IHANEIIIXTHMIO ITIEIPAIA
TMHMA OPI'ANQYHY KAI AIOIKHXHX
EINIXEIPHXEQN

HPOI'PAMMA METAIITYXIAKQN XITOYAQN
YTHN AOTI'IXTIKH KAI EAET'XO EINIXEIPHXEQN
KAI AHMOXZIOQN OPI'ANIXMQN

To pélhov tov mhavitn ko ot yopes tov B.R.I.CS.

AOYKAX APIXTEIAHX

Amlopatiky Epyacio vropAndeica oto Tunpo Opydvmong kot Atoiknong Enyeiprioemv
tov [Mavemotnpiov [epoudg ©G HEPOVS TOV OMOUTHCE®MVY YioL TV OTOKTNON METATTUYLOKOD ATAMUOTOG

Ewikevong otnv Aoyiotikn kot tov 'Edeyyo Enyeipricemv kat Anpdciov Opyavicpdv.

Hewpardc, XentépPprog 2016



UNIVERSITY OF PIRAEUS
DEPARTMENT OF BUSINESS ADMINISTRATION

MASTER PROGRAM IN
ACCOUNTING AND AUDIT OF BUSINESS AND PUBLIC
ORGANIZATIONS

«THE FUTURE OF THE PLANET AND THE
COUNTRIES OF B.R.LL.C.S.»

By
Loucas Aristeides

Master Thesis submitted to the Department of Business Administration of the University of Piraeus
in partial fulfillment of the requirements for the degree of Master of Accounting and Control of

Businesses  and Public Organizations.



Apiepwveton oTny unTépo. Lov
Kal gtV UVHUI TOD TATEPO. LLOD



Evyapioto

ov KobOnyntn

Ko 2wppo loavvy mov Exave
OTTOOEKTH THV DTOYNPIOTHTO, OV
oto [I.M.2,

tov KaOnyntn ko Pilirmo Nixoloo
VIO TNV ETIPAEYN KOou TOADTIUN
Ponbeia tov oty mapovoa epyooio,
tov llpvtovn ko N. ['ewpyomovio,
oAovg tovg KabOnyntég-o1odokovreg,
TOVG GOUPOITHTES OV KO TOVS
epyalouevoug otic I pouuoteies

o0 Tunuotrog O.A.E.,

KOl YEVIKG OAODS 0001 UE
Ponbnoov wote va

ovtomeléAOw oTiS omalTHoelS

00 Ilpoypouotog.



To puérrov Tov whovitn Kol oL yopec tov B.R.1.C.S.

Ynuavtikoi 6pot : BRICS, éxbeon No 66/2001 g GoldmanSachs, A.E.I1. o€ ovopa-
oTikov¢ 6povg, A.E.IL. og Opovg TPayUATIKNG OyOPAGTIKNG SVVAUNG, EPYOTIKO dUVOL-
UIKO, @LGIKOL TOPOL, evépyela, abBavoAn, avtokvnToPlopnyovia, puOuodc avamtuéng,
avepyia, Omuoclo ypéoc, efaymyés, ecaymyés,  Xpnuatiotiplo, Nopicpota,
Yovraypa, Embraer,iinfvopog, actikomoinon, Iotopio, TATA, MAHINDRA, kowvo-
VIKEG avicoTnTeg, TOYEW, NéAcov Mavtéla, AovAia via Zikfa, Mdo toe Touvyk,

BAdvtyup ITovtwv.

Iepiinyn: n tapovcoa epyacio avapépetar 6TV okovopkh Tpdodo g Bpaliriag,
¢ Pooiac, tng Ivoiag, g Kivag kot e Notiov Agpikng katd Tig tehevtoieg deKae-
Tieg Ko Waitepa Katd v dekamevroetioo amd to 2001 péypt 102016, oe oyxéon e Ta
nepleyopeva g éxbeong No 66/2001 g Apepwkavikng Emevovtiknig Tpdmelog
Goldman Sachs.
[Teprhapfaverl o cvvroun mopovciocn TV BacIKOV GTOYEIDMV OVTOV TOV YOPOV GE
oxéon pe v Feoypaoio, v lotopia, Toug mAnBuouove, Tig ooV EVES YADGGES
KOl TOL TOALTIKO TOVG GUGTILOLTAL.

Eniong pia odvtoun mopovciaon tov Kupldtepmv mopaydvimv Tov emnped-
Covv T1g Owovopies Toug OTMG TIG TYES EVEPYELOS, TOVG PLGIKOVG TOPOLGS, TO EPYATL-
K6 duvapkd Kot motd gfvor n ovveloeopd oto A.E.IL. «éBe yodpag tov Aypotikod
topéa, g Blounyaviog kot tov Yanpeoiov,kobang emiong kot mwota ivol to onuo-
VTiKOTEPU XPNUATIGTH P TOVG,

Téhog mopovctdlovtal dStarypapaTo e TEVTE PACIKA OUKOVOULKE peyEtn
K@Oe yodpog o€ (o tpoomdbela amoTHNWONG Kot Heta&h TOVg GVYKPIONG  TNG O1KO-
VOLIKNG TOVS KATAGTAOTG, KOOGS Kol To facikd cvopmepdopato yio v Ouovopikn,

Kowovim kot Anpoxpatikn Tpoodd Tovg Kot TNV GUYKEKPILEVT YPOVIKT TEPT0O.



The future of the planet and the countries of B.R.1.C.S.

Keywords: Goldman Sachs report no 66/2001, G.D.P. in nominal terms, G.D.P. in
p.p.p. terms, inflation, labour force, natural resources, energy, ethanol, car industry,
growth rhythm, unemlployment, public debt, imports, exports, stock exchanges, cur-
rencies, Ebraer, populations, urbanisation, history, TATA MOTORS, MAHINDRA,
social unequalities, poverty, Nelson Mandela, Lula da Silva, Mao tze Toung, Vladimir

Poutin.

Abstract: the present study is referring to B.R.1.C.S. , the most developing coun-
tries of the world at the beginning of 2000 decade. It especially deals with theirs’
economic progress between 2001 and 2016 compairing present situation with the
contents of G.S. no 66/2001 report. This report had been written from the British
economist Jim O” Neil who was the first that introduced the acronym BRIC. The
present study concludes a brief presentation of BRICS’ basic data about Geography,
History, Political systems, religions, spoken languages and populations.

It also concludes a short presentment of countries” main factors that play a
significant role for their economies like the natural resources, energy, the contribu-
tion of agriculture, industry and services as long as the most important elements about
Stock exchanges and currencies. At the end the study includes a comparison between
the BRICS’ and E.U.” s Economies through five basic economic data diagramms,
so long as the five countries main advantages and disadvantages as they arise from
the study.
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Movemoto Mepaid: To péAlov tov mAavitn kot ot xdpeg twv B.R.1.C.S.

Kvpro Mé£pog

KE®AAAIO 1° - Ewcayoy.

1.1

1.2

1.3

Evotnrec.

AvTiKeipevo NG epyaciag.

Avtikeipevo g mapovoag epyaciag eivatl « To LEAAOV TOL TAAVITN KO Ol
yopeg tov B.R.LL.C.S.» dniadn 10 g 1 peyéBuvon Tov OlKOVOUL®OY TV
yopov Tov B.R.I.C.S. mov mapammpndnke otnv apyn g JdeKaeTiog Tov
2000 amod Tov otkovopoAdyo g Apepwcovikng Tpdmelog enevovcemv kot
dwyeipiong emevovoewv, Goldman Sachs, JimO ’Neil, eanpedler v
[Taykdouo. owovopio kot to wwg ot Hyéteg tov G7 — tov entd 1oyvpo-
TEPOV OIKOVOULDV TOV TAOVIT — TOV  GLGKOUV OIKOVOULKY] TTOALTIKY G€
ToyKOGO eminedo, Bo  Enpene vo TPOGOPUOCOLV TIG OTOPAGELS TOVG
ot VEoL O€dOpEVA, HE TEMKO GTOYO TNV EVGOUATMOY OVTMOV TMV OKO-
VOUL®V GTO TOYKOGLO OIKOVOULKO GUGTTLLOL.

JOVOTTIKI TEPLYPUPT] TNG EPYOOILUG.

H epyocia enexteivetal oe 8 Kepdhaia twv omoiowv ta mepieyoueva, &i-
vat o akdAovOa:

[Towo eivor To avtikeipevo NG epyosciog, ovAALGY T®V EVVOLMV TOV Tit-
Aov ¢, 6To TOLEG eivar ot ywpeg twv B.R.IL.C.S. yuti mpoékvuye 1 ava-
YK LEAETNC TV OIKOVOLLMDV TOVS, GE TOLOVE TOUEIC TMV YOPOV OVOPEPE-
TOL 1) TOPOVCH EPYOCIN, O NTAV TO 0E00UEVA TOV YOP®OV KaTd To 2001
Kol ol €ivot GNUEPQ, KOl GE TTOL0. GUUTEPAGLLATO KATOUANYOVUE OEKOATTE-
vte xpovio petd v Tpdn avoaeopd otoug B.R.I.C.S.

To péddov Tov mhavity ko yopsg tov B.R.1.C.S.

Me avtdv 1OV TiTAO £VVOOUE TO LEAAOV T®V OIKOVOLLADV TOV TAOVITY,
g evnuepiog tov ITlaykdouiov TAnBLGHOL , TO TOS N AVATTVEN TOV
B.R.I.C.S. emdpd omv maykocuio otkovopio. Kot 6To TOES Elval Ol €mL-

TTOGELS TNG OIKOVOLKNG HeYEBLVONG 6TO PLGTKO TEPIPAALOV TOV YOPDOV.
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1.4 Mowég ydpeg amotehovy Toug B.R.I.C.S.

1.5

Tovg B.R.I.C.S. amotehovv o1 t€00epic YDPeg MOV TPWTOUVAPEPONKAY
otV ékBeon tov Jim O ’Neil tov Noguppiov 2001, dniadn n Bpaliria,
n Poocia, n Ivdia, n Kiva kabdg karn Notia Aepikn mov {Roe kot é-
ywe péLog tovg to 2009.

Katapynyv mpénet va tovue o époc B.R.1.C avagépOnke yia mpdn @o-
pa otV ékBeon g G.S. pe apBud No 66 tov 2001 pe oxomd va mept-
YPAWEL [Le GOVTOUO TPOTO TIG OIKOVOUES TECGAPMV A0 TIC TLO YPTYOPa.
OVOTTTUGCOUEVEG YDPESG TOV KOGUOL KOl EIYE «EVVOIOAOYIKO» YOPOKTY-
pa , avoeepdTay dNAAST GTNV £VVOld TOV OIKOVOULDY TOV YOP®OV Kot
O)1 G€ KOTTO0L TTPAYLATIKT TOALTIKY OVTOTNTA.

Opog 6mmg B dovpe oty cvvéyela, 1 €kbeon avt amotélece TV a-
QOPUN YO TNV TPAYUATIKY OMpiovpyio pog oefvoidg ToATIKNG ovTOTN-
TG, OnAadn Tov moitikov Opyavicpov tov B.R.I.C.S. mov dnuovpyn-
Onke to 2009 ot0 Awcatepivnurovpyk ¢ Poociag and tic mévie mpoava-
oepBeioeg yopes.

INati 01 B.R.1.C.S.- v mpoéPrene n £ékOeon g G.S.

H avayin yuo v pedém tov B.R.1.C. tpoékvye Otav oty mpoavopep-
Beica éxbeon g Goldman Sachs mapoatmpnnke 61t To étn 2001 o
2002 n mpaypatikn avénon tov ALE.IL. tov 166604p®V 0vOTTUGGOUEV®DV
YOPOV  ETPOKEITO VO EEMEPACEL TNV AVATTVEN TOV YOPDOV TOV OTOPTI-
Covv tovg G7 7y to 1010 ¥POVIKO dtdoTnuo Kol OTL 1O 6TO TEAOG TOV
2000 1o ovopaotikd A.E.IL. tov t6te B.R.1.C. amotehovoe 10 8% TOL
(ovopaotikov) Iaykoospov ALE.IL ko 1o 23,30 % o€ dpovg mparypott-
KNG 0YOPOGTIKNG OVUVAUNG.

Ymv ékBeomn mpoPrendtav oti déka (10) ypovia apydtepa, dnAadn To
2011, n maykoca Papdtnto avt®dv TV otkovouamy o Ntav t€toto Tov
Ntav advvato va  ayvondei, dnuovpymdvTog TNV avaykn ANyng LETp®V
TPOGUPLOYNG TOV SNUOGIOVOUIK®OV Kol VOULGUATIKOV TOATIKOV TOV AOL-
OV LEYAA®Y OIKOVOULOY OOTE Vo apuPAuvOody Tuxdv apvnTikég emdpa-

OELC.
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1.6

1.7

Kot 1o téooepa dapopetikd ocevdpia mov eEgtdloviay tpoéfienay Ot
ocopevtikd 10 A.E.Il. tov B.R.I.C.S. déxa ypdvia apydtepa Oa Eptave
€ ovopaoTikovg Opovg 10 14,2% wo 10 27% oe dpovg P.p.p. ®¢ mpog
to [laykoowo A.E.IL

v 01 €éxBeon mpoPArendtav 0tL to 2007 o1 ywpeg ¢ E.E. mov Oa
ovppeteiyov otnv Evpolovn Ba avéavovtav og 25 and 12 mov Ntav 1o
2000, xdtt Tov emaAnfevdnke, Kol TPOTEWOTOV 1) LEIWON TNG GLUUETOYNS
tov Evponaikov yopodv otovg G7 kot 1 aviiotoyn EKTpOcORNOT TOV
B.R.I1.C.S. 6¢ avtovg.

Topeig Tov B.R.1.C.S. mov e£etalovror oty mapovoa epyocio.

O1 topeig tov B.R.I.C.S. mov e&etalovrtar givon m ['ewypaeio, n Anpo-
ypaoeia, ot Opnokeieg, n Iotopia, T0 TOMTIKO GOGTNUA, 1| ZTPOTIOTIKY| 1-
oYVG, M OWKOVOUiOL KoL T PeYEO g, ol TNYES TOL TAOVTOV, 1) EVEPYELL
Kol 01 QLGKOT TOPOL, TaL XPMNUATIGTIPLY Kot To NOMGHATO KOt Ol GYEGELS
™™g EAAGSOG e TIg xdpeg avTéc.

O B.R.1.C.S. xon 0 Kéopoc.

[Ipwv mpoywpricovpe oty avdivon kdbe yOpPog ivol GKOTIIUO VO CKEQ-
Bovue Vv Béon tov B.R.I1.C.S. ot0v K000 (OoTE VO £Y0oVpE GLVEIONGN
TV TOCOTIKMV OEOOUEVOV GTA OTOT0. OVOPEPOUOGTE GE GYECT LE TO TTO-

GOTIKA OEOOUEVO TOV VITOAOITOV TAGVITY).

"Etot mopatnpodpe 6t1 0 mAnbuoudc tov B.R.I.C.S. avépyetar oto 41,50%

TOV aVTIGTOLY OV TTaYKOGHIOV, dnAadn o 3 évavil 7,25 dioekaToppdpio
avBponwv. (otoryeio 7ov 2015 ).

Eniong n éktaon| toug @tdvel oto 26,77 % TG GUVOMKNG TOYKOGLOG £-
Kroong oniadn ta 39.617 évavtt tov nepimov 148.000 exotoppvpiov te-
TPAYOVIKOV YIAOUETPOV (ENpdL).

To péyeboc twv owovopmv Tovg (A.E.IL.) cwpevtikd etdver o 30% g
TOYKOGLLOG OIKOVOUING GE OPOVG TPAYLUATIKNG OYOPOCTIKNG SUVAUNG, ON-

Aadn to 34.388 81 U.S.$ g mpog ta 113.000 di¢ U.S.$ IMaykoopimg.
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1.8

Eniong n xatavédlmon niextpikng evépyswog otig B.R.L.C.S. avépyetat
oto 38,8% 1n¢g maykdéoag, dnAaon ota 8,146 mpog 20,99 tpioekatou-
uwopto kwh etneimg.

Awmotdvoovpe Aowmov mwg otav wAdpe yia tig yopes tov B.R.1.C.S.
avaQEPOLACTE GE TTAYKOGUOVS KOAOGGOVG (101oitepa  yio TG TEGGEPLS
and Tig EvTe ), p€ca 6Tovg 0moiovg dtaflovv mAnBvouol and eTepOKANTES
eBvikéc opadeg, e TOAAEC OMAODUEVES YAMOOEG KOl dlopOpETIKES Opn-
okeleg. [TAnBvopol ol omoiol kdBe dAAo mapd opoloyeveic givat, pe peyd-
AEC KOWMVIKEG KOL OLKOVOULKES AVIGOTNTES VO, TAPOTNPOVVIOL  OVALEGH
TOVG.

Avapepopocte eniong o€ YOPES Ye®YPAQIKH ayaveis, pe mAnBog Waite-
POV YEDUOPPOAOYIKAOV YOPOUKTNPIOTIKAOV, TOV OTADVOVIOL GE LU0 TOLKL-
Mo Kapotikov Covav. [pdxettor Aomdv yuoo Kpdtn mov mo cwotd Oa
NTAV VO TIG GLYKPIVOLUE Ol e YDPES, YA Tapddetypo cav v EAAGda,
v Itario 1 0 Evopévo Bacilelo adrd pe oAoxkAnpeg Hrelipovg 1) Yron-
melpovg , Yo mopdderypo pe v idwa g Evporaikr 'Evoon 1 tic Hvoué-
veg [MoMteleg g Apepikng 1 v Avotpaiia, av BEAovpe va Exovue po
O PEUAMOTIKN TPOGEYYION TNG TPOYLATIKOTNTAS TOVC.

O yopes tov B.R.I.C.S. sopoova pe Tig idrec.

210 Exoatepivipmovpyk ¢ Pooiag, Tov IovAto tov 2009 éywve n tpodn
ouvodog tov B.R.I.C.S. (yopic v cvppetoyn g Notiov Appikic).

2 aLTNV TNV cLVOO0 INAMONKE 1 JEGLEVCT) TOV NYETOV TOV YOPOV
Y10 EPOPUOYT OIKOVOLIK®V HETappLOnicemv Pacilopevov ce dNUOKPOTL-
KEG Kol SL0PAVELG AMOPAGELS KOl avAAOYeES LeBOOOVE EPAPLOYNG AVTDV.

Avayvopiotnke o poAog tov AtebBvovg eumopiov kot TV dpeEGmV
E&vov emevdioemV Yo to Eemépacpa TG AteBvoic okovopkng Kpiong.
AnAoOnke to gvdlapépov toug Yo 01eBvn cvvepyacia oto medio g &-
VEPYEWNG KOl 1) OVAYKT TPOMONONG TNV KOWMVIKNG — OWKOVOULKNG 0V
TTVENG TAPAAANAQ LE TNV ANYT] TOV OVOYKOI®OV LETPOV Y10, TNV TPOGTO-
clo Tov KAMPoTog Kot Tov UOTKoD TEPPAALOVTOC, EVE ONAMONKE Kal 1

avAYKT) KOTOTOAEUNONG NG PTOYEWS. TEAOG cuuemvinOnke n déouevon



Movemoto Mepaid: To péAlov tov mAavitn kot ot xdpeg twv B.R.1.C.S.

1.9

TOV YOPOV Y10, TEPIGCOTEPO HETOED TOVS SLAAOYO KO ETOTKOOOUNTIKT
ouvepyaoia pe avorytd Kot dlopav TpOTmo.

Xy tpitn ovvooo ( Kiva -2009 ) £yve n avakoivoon g cvvepyaciag
TOV TECOAPOV YOPOV Ue ™MV NOTIO AQPIKT, OTOTE Kol 1| OAOKANP®ON
tov Opyoviopot tov B.R.1.C.S.

v tétaptn ovvodo (2012- Ivdia) mpwtomapovoidotnke 1 10€a On-
wovpyiag pag véag debvoug avamtvilokng Tpamelog mpoxeyévov va
ypnpatodotnBovv €pya vmodopdv Kot PuOCUNG  avATTLENG OTIS
B.R.I.C.S. oAl xou og GAleg avamtuoodpeveg owkovopies. TIpdypatt
otmv 61 obvooo (Bpalidia-lovAlog 2014) vroypdonke N andeacn omn-
wovpyiog g Néag Avantvélokng Tpanelag (N.D.B.). H andpacn avt
té0nke o€ 160 Evav xpdvo apydtepa (lodvAtog 2015).

H é0pa g Tpdmelog Ppioketal otnv Zaykdn Kot TO apy KO LETOXIKO TG
Kkeparoto avépyetat ota 100 g $, 1oopep®dg KaTAVEUNUEVO OTIS S XDPEG
(20% n xobepia) mov avtiotoryel og 1.000.000 petoyxég-omd avtéc Eyxovv
dwatebel ot 500.000,0&iag 5001¢ $. Ioopepds katavepunuéva gival Kot To
dwoopata yneov oto AX. g Tpanelag ( emiong 20% n kG yopa).

oppovo pe to emionuo Site g Tpdamnelag (Www.ndb.int/) oxomdc g
elval va vrootnpigetl kol vo TpomBncel Epya Pacik®V VTOSOUMY GTIS O-
VOMTUGOOUEVESG YDPES TPOKEUEVOD VO PEPEL GE AVTEG PLOGIUN AVATTLEN
VLo TNV EVVOLa TNG OTOTEAEGLLATIKNG Kot GTOOEPNG EMEVOVONG TOV TOPWOV
YOPIG Vo emPEPeTAL PAUTTTIKN EMIOPAOT) 0TO PLGIKO TTEPPAALoY. 't awTo
oV okomd Ba emdunéel va cuvepyaoTel Kot pe GAlo 61e0vi ToTOTIKE 1-
dpopata wov emBovpodv va gnevovcovy kepaiaia ot B.R..C.S. aild
KOl G€ AALEG OVOTTTUGOOUEVEG YDPES Y10 AVAAOYOVS EMEVIVTIKOVS AOYOUG.
Ov évvoieg g Nopiopatikig ToOMTIKIG KOl TNG TPUYRATIKIG VOUL-
opoTiKiG wotniog kot or B.R.1.C.S.

"Hom oy epyacio pag £govpe ava@Epel TOVS OPOVE TG OVOUAGTIKNG
KO TPAYUOTIKNG ayopaoTikng a&iog evog Nopiopatog, katt mov Bao emo-
vaAdBovpe otnv cuvéyeta. [t avtd Tov Adyo o aplepmdcovpe o 6OvTo-

un Tapdypoamo otnv £vvola e OVOUOGTIKNG KoL TPOYLOTIKNG



Movemoto Mepaid: To péAlov tov mAavitn kot ot xdpeg twv B.R.1.C.S.

a&log evog Nopiopatog aArd kot oty évvola g Nopopatikng [loAtti-
KNG evog Kpdtovug,.

H Nopopatikn moAitikn mov akoAovdel Eva kpdtog £xel ooV oKOmo
™V datnpno”n TG Hakpompddecunc otabepotnToc TV TIH®V. AVTO Ylo-
Tl 01 GLYVES KO EVTOVEG OLOKVUAVGELS TV TILAOV TOV oyodav £xovv Pa-
Be1éc emdpdoelg otV TOpAy®YN Kol 6To €1000nua. [ Tapdaderypa po
vrotipnon g a&iag evoc Nopiopotog cuvendyetot Lel®OT TOV TPOYLLOL-
TIKOU O100€G1LOD  E1G00NUATOG TV TOMTOV, KATL TOL LE TNV GELPE TOV
emnpealel oNUAVTIKODS — OKOVOIKOVS OelkTeC OMMG TNV KOTOVAA®G,
NV anacyOANCT, TNV KEPIOPOPID TOV ETLYEIPNGEMVY, TO. POPOAOYIKE £-
coda K.o.. Mmopel opmg Kot va ypnoyoromfel og epyaieio amobdppuv-
ONG TOV EIGAYOYDOV KOl aOENONG TOV eEAYOYOV PO £V VTOTIUNUEVO
gyYOpLo vopioua Kofiotd ta sieoyopeva oyadd akppotepa, evad Kdvet ta
EYXDOPO. GLUPEPOTEPA Y10, TOVG AYOPACTES TOV e€mteptkor. Mmopel om-
Aaom va ypnowononBel cav péco doknong Owovopukng IoAttiknc.
‘Etot ta kpdtn emdiwkovy va kpatdve otadepn) v a&io Tov ¥p1UaToc.
To pEGH OV ¥PNGYLOTOLOVY Y10 VO TETVYOLV ALTOV TOV GKOTO €ival M
POOIOT TG TOGOTNTOC TOL YPNUOTOS TOV KUVKAOQPOPEL TNV Otkovouia
ko 0 Kabopiopdg tov Tpanelikdv emtokiov. Opmg Kot 0Tav Yo Adyovg
G.oKNO™MG OIKOVOUIKNC TOATIKNG amopacilovv tnv petafoin g a&iog Tov
YPNUOTOC, PpovTilovy 1M adénom M el TOV YPNUATOS TOV KUKAOPOPET
va givor Katd to duvatov avaioyn g avénong 1 peimong g mocot-
T0G TOV  ayofdv Tov KUKAOPOPOVYV MOOCTE VO, EMTVYYXAVETAL LOKPOOTKO-
VOLUKN 160oppomio. Kot ot ETAPOAEC TS a&ilag TOV YPNUOTOG VO OVTOTO-
Kpivovtor oty mpaypatikt agio g Owovopiog.

["a tovg avetépm Adyovg lval onuavTiKd vo SlevKpvicovue Tig €v-
VOIEG TNG OVOUOGTIKNG KOl TNG TPAYLATIKNG a&iag evog VOUIoUaTOoG.

Ovopootikn givar n a&io otnv omoio avtaAAACCETOL TO EYYMPLO VO-
wopo pe o Eéva vopicpata otig oebvelg ayopég cuvalldypatog, onA.
TOGEG LOVADESG EYYDPLOV VOUUGUATOS OTottoOVTOL Y10 TNV 0yopd LoG Ho-

vaoac £EEVOL VOLUGHATOC KOl OVTIGTPOQO.



Movemoto Mepaid: To péAlov tov mAavitn kot ot xdpeg twv B.R.1.C.S.

Oupwg mpaypatikn wcotyio evog Nopiopatog givatl n ayopactiky 60-
vaun mov €xel 10 gyymplo Nowoua oty ayopd tov EEvov Nopicpartog,
ONA. TOGA OO0, TOLOTIKA KOl TOGOTIK(, TPOTOVTO UTOPEL VAL AyOPAGEL TO
eyyopro Nopiopa oty EEvn ayopd Kot ovTioTpoQa.

Avt N avagopd eival amapaitntn yoti oty ddpkela g epyoasiog
OO TOVOVTOL OPEVOC LEYAAES OPOPES HETOED TMV OVOUAGTIKAOV Kol
TPAYHOTIK®OV THoV Tov ueyedov tov AEIT tov B.R.I.C.S. «at apeté-
POV OTL 6T0 TAOIGLO TOV ACKOVUEVOV OIKOVOLUK®V TOAITIK®Y Ol YMDPES
TPOYDOPNOAY GE OAPOPES YPOVIKEG TEPLODOVS, GE VIOTiUNoN g a&iog

oV Nopicpatdg T0Vg TPOKEUEVOL VO TETVYOLV TOVG GTOYOVS TOVG.



Movemoto Mepaid: To péAlov tov mAavitn kot ot xdpeg twv B.R.1.C.S.

KEDAAAIO 20

BPAZIAIA

Enionun ovopocia: Opoonovoroxkn Anpoxkpatio tns Bpaliiiog
Republika Federativa do Brazil

H Bpalidio eivar m peyoddtepn oe éxktaon yopa ™ AoTivikng Apept-
KNG, to. amd TG ToALTANOEGTEPEG YDPEG GTOV KOGHO, LE 10)(LPN OKO-
vopio, m omoior kKatd TV teAevtaio eikoct-mevtaetioo Katdpepe va Oepa-
TEVGEL APKETA OO TO, OOUIKA TpoPANuate Tov €nl pokpoOV TNV TOAGVI-
Cav, Pyalovrog peydia tufpata tov TANBvopod ™¢ amd TV QTOYEL.

[Mapopével Opmg por yOpo pe UEYOAAEC OWKOVOUIKES - KOIVOVIKES OVI-
oOTNTEC, MUE OMNUOVTIKO HEPOC TOV TOAIT®OV TNG Vo &ivonl gToyd Kot vo
mélel T kvPepvnoelg Y OKoudTEPT KOTOVOUN TOL  TOPAYOUEVOD
TAoVTOV.

Eivar yopo Anpokpoatikr], opyovouévn ce Opocmovdio, TG omoiog
ot moMtikoi Beopol pvBuilovion amd 1o Zvvtaypo tov 1988, ta péin
¢ NopobBetikng eovoiag ekAéyovtal GUECH omd TOLG TOAITEG G OMo-
KpOTIKEG EKAOYEG, evd o [Ipdedpoc ¢ eivar TovTOYPOVA ETIKEPOANG TOV

Opocmovdlokng Anpokpatiog ot e Kopépvnong.

Ta onpovrikétepa oTovyeio TG :
[Ipdedpog:  Ntidpa Povcée (omd 1-1-2011)
[Tpwtevovoa : MrpaliMa ( 1960 ) - tAnBvoudg 2,8 k.



Movemoto Mepaid: To péAlov tov mAavitn kot ot xdpeg twv B.R.1.C.S.

MeyoalOtepeg moAelg :to Xdo Ildoro pe minbuoud ave tov 11,50 ex.
katoikwv, To Pio vte Tlavéipo pe avo tov 6,50 ek. Katoikovg ,10 XaiPa-
v1op pe 6YedoV 3 ek. katoikovg ,n Poptaréle, to MmréhoOplovte, 10 Ma-

véovg, 1 Kovprripma, to Peoipe, 1o [1opto AAéykpe,n Mmélen K.a.

[Nwooeg : enionun yAo®ooa eivar n IHoptoyohkn n omoia Bewpeitar Ko
og N €fvikn towTOTNTO TNG YOPOS, EVA UIMOVVIOL KOl EKOUTOVTAOES
LELOVOTIKEG YAMOOEG amd TOATEG VOLAVIKNG KOTOYWYNG.

Nouwwopa: PedA, Real.

Icotwieg : levpm iocov 4,11 real , 1 dorrhapo $ U.S. icov 3,54 real (4
Maiov 2016)

2.1 TEQI'PA®IA:
Eivol 1 51 og éktacn yopa otov kocpo ( 8.514.000 Km?) puetd v Po-
ola, Tov Kovadd, tic Hvouéveg TMoMrteieg Apepikng kar v Kiva.

Juvopedel oxedov Ue OAeC TIC Yopeg ™G NOTIoG AUepikng OnA. v
Apyevtivn, v BoAiBia, v KohopBia, v F'ovidva, thv IN'odhikr| Tovidva,
mv IHapayovdn, 1o Ilepov, 10 Zovpwvép, tqv Ovpovyovdn kou tnv Beve-
Covéla, evad Bpéyetal oto avoTOAKE omd Tov ATAovtikod Qkeavo.

To Khipo g elvar Tpomikd ywpic OU®G aKpoies TIHEG o€ Beplokpa-
oleg Ko Ppoyomtdoels, evd oto. Notwo yivetar nmidtepo Ko ekel mapo-
TNPELTOL EVIOTE KO TOYETOC.

Awxkpiveton o mévte (5 ) meploy€c-meplpépeleg o1 omoieg dgv Eyouvv

10104TEPT) TOMTIKN-OLOTKTIKT) CNUAGIO TAPE HOVOV Y10 GTOTICTIKOVG AOYOLG.

Avtég givon n Bopela meployn mov kaAOTTETOL OYEOOV TANPWS AO TO
Adcoc tov Apaldviov ToTapov kot givar 1 AyOtEPO  avamTuyHéEVT Bropn-
YOVIKE, pe peyoldtepeg mOAelg To Mavaovg kot v Mrméhep.

H Avatolikrn mov givol TOADTOATIGUIKY), 1E TEPLOOOVS ENpaciog Kot &i-
V0L 1] O QTOYN TEPLPEPELD TG YDPOG. ZMNUOVTIKOTEPEG TOAELS TNG €lval TO

YarPavtop, n Peoipe kar n Goptarélo.



Movemoto Mepaid: To péAlov tov mAavitn kot ot xdpeg twv B.R.1.C.S.

H Kevtpodvtikn n onoia kaAdmteTon o peydAo péEPog omd 10 04.60G TOV
Apaloviov, dev ival TUKVOKOTOIKNUEVT KOL GUVEIGPEPEL CNUOVTIKG GTNV
OYPOTIKY] TOPAYDYN.

H Notioavatolkn mov givotl M o TUKVOKOTOIKNIEVT), KO £YEL TNV e~
YoAOTEPT cvvelcpopd otnv Bpoalimdvikn owovopia. Eda Ppickoviot ot
peyorovmorelg tov Xdo Ildoro, tov Pio vte Tlavéipo kot tov Mrélo Opt-
Covre.

H Notw mepioyn €xetl 10 katd KEPOAAV KAADTEPO ATOUIKO E1GOONO, TO
Yoypotepo KApo kol Kotowkeiton kupliowg amd  petoviotes Evpomaikng
KOTOY®YTG.

Ymv yeoypaeio g Bpoalidiog deondler guowd o Apaldviog mota-
KOG, HE TOVLG EKOTOVTIAOEG TOPOUTOTALOVS TOV KOl TO TEPAOTIO TPOTIKO
000G TOV TOV KOAVMTEL TEPLGGOTEPO Ond TO GO TNG GLVOAIKNG &é-
Ktaong g yopac. O Apaloviog Kot 10 0AG0S TOV OTOTEAOVV £VOL LLOVOL-
OO otov mhavnn KatoeHylo e dyplag (ong Kol mnyr TAOVTOL Yol TNV
Bpalihia. T'o mapddetypa, and 1o 06doog tov Apaloviov mpoépyetar To

25 % TtV ¥pNOUOTOLOVUEVOV GUGTATIKOV QapUakmv otnv  Evponn.

2.2 AHMOI'PA®IA - OPHXKEIEX:

H Bpalidia €xel mAnbuoud mepimov 204 exotoppdplo, €K TV Omoimv
10 47% Agvkoti, to 43% pryddeg , 0 7% Mavpot, 10 1% Acatikng kato-
YOYNG Kol TO LIOAOUTo eivan 10ayeveis.

Movadikry etvar 1 QUAETIK OVAUEEN ApOL TNV TOAOATEPT EVOMUA-
TGN OTNV YOPO eKATOUHVPIOV Appikavdv aAld Kot moAAdv  Tloptoyda-
Aov, akorloVOnoe katd tov 190 kot tov 200 audva po peiovo  eGpon
avOporov and 60 dwpopetikés eBvikdtteg, Evponaionv, Aclatdv, loamm-
VOV 0AAG Kot HETOVOOTOV amd v Méon AvatoAn.

Ot Evponaiot katd xoplo Adyo mpoépyovtor omd v lonavia, [Topto-

yoMoa, Itoda kou 'eppoavia eved dev Agimovv kot ot EAAnvec.
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Movemoto Mepaid: To péAlov tov mAavitn kot ot xdpeg twv B.R.1.C.S.

To peyordtepo pépog tov mANOvopov (oxeddv 90% ) eivar Xpioto-
voi, kupiwg KabBolwkol ko Ilpotestdvieg, evd ot vmoOlowmor acmaloviot
HUIKPOTEPO OOYLATO, OIS TVEVUATIOTES K.

O pvBudg avénong tov mAnBvcpov eivar pdArov younioc ( 0,77% e-
moimg ).evo mept to 40% eivar véor péypt 24 etwv, to 52% petago 25
Kol 64 etov ko mepimov 8% eivan mhve omd ta 65 £1n.

H péon niia elvor ta 31 €, o puBuog yevvnoewv eivor 14,40 ava
1.000 dropa kot o puOuog Bavdatwy 6,50 avé 1.000 dropa.

H aoctikomoinom ¢Bdavetl to 85,70 % Kot 0 £t610¢ puOUog aoTIkOTOiNoNG
Bpioketon oto 1,17 %.

To mpocddkipo Comg ¢Baver ota 73,50 £, 1 moudiky Ovnodtnta
otoug 18,6 Bavatovg avdé 1.000 yevvnoelg, evdd 0 0&iktng yovipotntag o-
vépyetar ota. 1,77 moudid ava yovaika, kot 1 mpocdokios oyoAkng Cmng

péxpt v tprrofaduia exmaidsvon @Odaver ta 14 ypdvia.

2.3 IXTOPIA:

Yrdpyovv evdei&elc cOLP®V e KAmToloug avOpomoAdyovs 0Tt Mo TPV
13.000 ypovio mepimov, m mepoyn tov Apaloviov elxe katowknOet, o-
TOGONTOTE OPOC  Exel e€okpPwbel OtL vANPEay 6V0 TOATICHOT KATH TNV
MOwvn mepiodo ( mwpv 11.000 ypévia ), o moMticpoc g Ovpovyovaivig
TEPLOOOL Kot TNG TEPLOOov ¢ Itamapika.

[Twotevetar otL mpwv mepimov 8.000 ypdvia vanpée palikn petavdotevon

and Vv Acia mpog TV Apepikn], pésm tov Bepiyyerov [TopOuod kot tov

Eipnvikod Qkeavo?, evd mpwv mepimov 7.000 ypdvia vampéov 000 vedTEPES

nepiodot {ong , avtn ¢ Xovpaita Kotd tnv omoio Katowknonkav kupimg ot

EKTETAUEVEC OUGIKEG TEPLOYES, KOL QLT TNG TEPLOOOL XaumdKovl KaTd TNV

omoia. KatolknOnke m axtoypapun Kvpiog g NOTIOG TEPOYNS, VA TPV

4.000 ypovia kotownOnKav ot 0xBec tov Pio vie TlavEipo kou tov Eomipito

Yavro.

Koatd v veotepn emoyn n Bpalihiao e&epevvinke to 1500 n.X. and tovg

11



Movemoto Mepaid: To péAlov tov mAavitn kot ot xdpeg twv B.R.1.C.S.

[Toptoydiovg, ot omoiot apyiKd EUEVOV OTIG TOPAKTIEG TEPLOYES, EVOLAPEPD-
HEVOL YlOL EUTTOPLO KO OLYPOTIKT] KOAMEPYELQ.

H enéktoom toug omnv GLVEXEWD TPOG ECMTEPIKO TNG YDPAS, TOVG EQPEPE
o€ 6UYKpovon He Tovg lomavovg, amotédecua TG omoiag NTov 1N dnpovpyio
g Ovpovyovdne. Katd 1o 1763 mpwtevovoa Emaye vo eivar n Mraio kot
avadeiyOnke to peydro eumopikd Apdvi tov Pio vte TCovEipo, amd dmov kot
ywotayv 10 gunoplo mpog v [Hoptoyoirio.

Koatd to 1822 n [Moptroyorkn amowiokpatio teppatiomke ko Bpaliiia
Knpvuyxdnke aveapro kpdtog and tov Avtokpdtopa I1é€vipo tov lo.

Y1ig emopeveg dekaetiec n Bpalila kvPepvinke mg Movapyia.

Katd 1o 1888 éyve n emionun xoatdpynon g dovieiog kot katd to 1894
01 TPMTEC EAEVOEPEC EKAOYEG, EVOD apydTeEPO TNV OUaA TOMTIKY N O1éKoye
10 TPAEIKOTN O, TOL NTINUEVOL TV eKA0Y®OV Tov 1930 Bapykag o omoiog, av
Kol KuPépvnoe  amoivtapykd Bewpeitor ®g 0 Wpvtnc tov Néov Bpaliiibvi-
Kov Kpdrouc.

Me 11 exhoyéc tov 1961 avadeiybnke og Ilpdedpoc g ywpog o Zodo
['covAapt,0 omoiog Spme Bewpndnke amd to KaTECTNUEVO TNG EMOYNG OTL Bal
eMEPUALE TOAD  OPLOTEPES TOMTIKEG LE OMOTELEGUO TNV OVOTPOT TOV UE
oTPOTIOTIKO TTpoaSkonnua 1o 1964.  AxorovOnce n Aeyduevn “‘emoyr TtOvL
kaBeotdTog T OMAadN M TEPIOOOC UG OTPUTIOTIKNAG OlKTOTOpiag, 1 omoio
TOPA TOV NTIOTEPO  YOPOKTNPA TNG GE OYECT HUE TIG AVTIGTOLYEG YELTOVIKDV
™G YOPOV, YOPUKTNPIGTNKE Amd TIG EKOTOVTAOES TEKUNPLOUEVES DOAOPOVIEG
aVTLPPOVOHVTOV, TIG cLVONKEG avelevbepiog Kot KOTAmieong Kot TNV OlKoVo-
ik amotvyio. Ymd to PApPOg NG TOPOKUNG, OVTH 1 EMOYN TEAElWGE TO
1985 pe v devépyela ehevBepov exkhoymdv mov avédeiEav [Ipodedpo  tov
Tancredo Neves kot otnv cuvvéyelo tov  Jose Sarney Aoyo Bavdtov Tov
Neves.

H petdPaon mpog v Anpokpatio. oAokAnpmdnke to 1988 upe v ynm-
@1om vEOL ANUOKPOTIKOTEPOV ZVVTAYUATOC. XTO. EMOUEVO YPOVICL KOl UEYPL
kol ofuepa M Bpalidio xoPepvatar Anpoxpatikd, pe 11 KoPepvioeig va

exAéyovtol pe erevbepeg ekAOYEC.
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Movemoto Mepaid: To péAlov tov mAavitn kot ot xdpeg twv B.R.1.C.S.

2.4 TloMTiké ovoTnpo — ZTPUTIOTIKI 6YVC.

H BpoaliMa eivor Opoomovdlakn Anpokpatio. Ot moMteiec tng, ot Afuot,
ka1 ot [IoAeig Bewpodvtor ®g aLTOVOUEG — AVTOOIOIKOVUEVEG TOMTIKEG O-
VIOTNTEG Ol OTOIEG EVMOVOVTOL KO O101KOUVTOL o€ €Bvikd emimedo vmd Vv
Opoonovowokn Anuokpatio. KabBe avtovoun molrtikr) ovidmta dwtnpel
v 01K TG NopoBetikn kou Extedeotikny efovoia, evd mn AKaoTikn €E0v-
olo. opyavovetor og [Tolrtelakd kot Opoonovolakd enimedo.

To EOvikd Koykpéoo eivar to NopoBetikd Opyavo oe emimedo Opoomov-
dlog, amotedobpevo amd v Boudn tov Avtimpoconmv kot v Opoctov-
dwakn 'epovasia.

Kopio myn Awaiov kot OgpeMdong Oeouodg e Anuokpatiog eivor to
Xovroypo tov 1988.

To mowwd xor aoctikd Alkawo ynoeilovror oe Opoomovolakd eminedo amd
10 EOvikd Koykpéco, evdd kébBe molteio Swkarovton va vopofetnoer oe
Ao Atkono.

H ynoeog eivor vmoypemtikn and 18 £wg 65 etomv, kot n KvBépvnon e-
KAEyeTon pe mpoomtikn teTpaetiog pe tov Ilpdedpo va opilel ta puéAn g
exteLeoTIKNG e€ovoiog.

Ot moAlteieg ko ot Aol EKAEYOVLV QUEGQ, LE EKAOYEC, TOVLG OIKOVG
TOU¢ KLPepvnTeEG Kot Anuapyovg Kot tao avtiototyo Nopobetikd ocopota.
2TPOATIOTIKN 1oYVG:

H Bpalidia dwatnpet kot ta. tpia. ( 3 ) otpatiotikd couato onA. ZTpatd

Enpag, Hokepkn Agpomopia ko IMToiepikd Nowtikd.

2.5 Owovopia, olkovopikd peyédn , anyég tov TAOVTOV, EVEPYELD, TEPL-
Baidrov.

lotopwcd kotd to ypdvia petd to téAog tov 20v IMaykoopiov IIdAepov M

Bpalimdvikn owovopio yopoaktnpiotnke amd meptdOO0LS GNUOVTIKNG OKO-

VOUIKNG OVATTUENG EVOALAGGOUEVES LLE TEPLOSOVS VPECTC.
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Movemoto Mepaid: To péAlov tov mAavitn kot ot xdpeg twv B.R.1.C.S.

To peyoAvtepo mpoOPANpa 6 ovtd TO. ¥pdvVic NTOV 0 VYNAOS TANOwpL-
opog (dve Tov 10 % emoimg ), 0 omoiog cvoTNUOTIKG POKAVILE TO TPAYLLOTL-
KO O0100€0110 E16O0MUO TOV TOMTOV NG YDPAC.

H xatdotaon emoeivodnke moAd petd v maykOso meTpelaikn Kpion
tov 1973, mov odnynoe o€ TOAOTANGIOGHO TNG TWNG TOV TETPEAAIOV GTNV
YDPO, KATAGTOOT TTOL £YVE OPOUUATIKT OTO TEAOG TG dekaetiag tov 1970 kat
otV oapyn g oekaetiag Tov 1980,0tav extvdyOnke o€ mOGOGTA OKOUA
Kat Gve Tov 200 % etnoiomg, evieivoviog akOUN TEPLGGATEPO TIC KOLVAOVIKESG
avicoTnTeG, ot omoieg kot onuepa ( 2016 ) mapapévovv KOPLO YOPOKTINPL-
OTIKO TNG OKOVOUIOLC.

Metd v anokatdotoon tng Anpokpatiog Kot Ty yneien véov
Yvvtaypatog ( 1988 ) o1 kuPBepvnoeic epappocay dadoykd tpia ( 3 ) oyxédw
Y va eAéyEovv tov minBwpiopd ta omoio amétuyov TANPoS ( NToV To oYEdN
Cruzado, Bresser xai Summer ).Xtnv cuvéyelo €QapudoTKaY YOPIg Heyd-
An  emrvyio  avaioya mpoypdupata tov [Ipoédpov Depviavto Kodriop vie
MéAho, Kol TeEAKE 10 1994 o Ymoupyog tov Owovoutkav Depvivto
Koapvtdlo avakoivwoe 1o oyédio REAL, to omoio mpoéfieme v avtikatd-
otoon uécw oG ovvhetng dwadikaciag Tov tote Nopiopatog Cruzeiro amd
10 onuepwvo EOvikd Nowopa, to real, oxédio mov amnodeiydnke emroynuévo,
pe amotéleopo TV paydoio peimon Tov TANO®PIGHOD Kol TV uéypt Kol on-
HEePA O1OTNPOT TOL GE KAVOVIKA EMITEDQL.

Katd to ypdvia petd tnv anmokatdotoon g AnHokpatiog ToATiKol amod
OA0 TO 10E0AOYIKO Qdoua , Katdpepav va otabepomomcovy v Owkovopio
Kol vo v odnynoovv oe gunuepia, Pydlovrog exatoppdpro Bpalilidvoug
and Vv eToOYeln. Evdewctikd Ba avaeépovpe to mpoypdupate mov cuvePa-
AoV ONUOVTIKG G€ 0VTO KOTA TG OVO dtakvPepvioel; Tov Aovia via XiAPa
(2003- 2010), 6mwg to TIpodypappa undevikng neivag (Fome Zero), to mpo-
ypaupo Owoyevelokng Pondewag (Bolsa Familla), to wpdypappo Loas — &-
Adylotov €1000MUOTOG Yo EOIKEC  opddeg mANBvoHoD, N peToppvOBUIoN TG
KOW®VIKNG ac@aiong, kat to [Ipoypappa Qnoneg g avartvéng (PAC).
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Movemoto Mepaid: To péAlov tov mAavitn kot ot xdpeg twv B.R.1.C.S.

Metd 10 2003 1 Bpoaliiio Bertiooce TOLG HOKPOOIKOVOUIKOVG TNG O€i-
KTEG KOL TNV YEVIKY] OWKOVOUIKY| NG otafepdtnta, mapovctdloviog onuavTi-
KN avATTTUEN, OVTOG oG oo TIG TOXVTEPO OVOMTUGGOUEVES YMPES LETO TNV
[Mayxoouio Owkovopukn kpion tov 2008, pe arotédecuo 1o 2010 va moapov-
ocwael avamtuén pekdp tov 7,50 %.

Koatd ta mo mpéceato ypovia 1 0lkovopio T Topovctdlel GNUAVTIKN &-
mPpadvvon, pe tpoPreyn yia vVeeon 3% vy o 2015 Ko pndevikn avamtuén
10 TpEYOV £10C (2016).

H xowwvia g yapakmpiletor omd woyvpn pecaio tdEN o amotéleoa
™G UEPIKNG UEIMONG TOV OVIGOTHT®V OV TAPAOOGLUKA TNV Yopoaktnpilovv,
dev Aeimel Opmg Kot pkpd m1o6ooTd 10V TANOLGHOL oV drPiel 6e cLVONKES

aKpoiog OTOYELC.

[Inyéc tov mAovtov :

Kvpieg mmyég tov mhovtov givan :
- To movclo epyatikd dvvapukod (109 exoatoppdpro koatd to 2015),
- M aypoTiK]  Topay®yn Kuplowg amd GOy, OLTdpl, KOAGUTOKL, pO-
C1,CoopoKAALO , KOPES, KOKAO.
-1 Prounyavio pe KupldTEPO TPOTOVTA TO, VOACUOTO, TOTOVTOLOL, YTUIKA,
TOLUEVTO, OTGAAL, UNYOVOLOYIKOG EEOTAICUOC, OEPOCKAPT), OYNUOTO K.O.
Evdswtikd avagépovpe 6TL | TOPOY®OY OVTOKIVITOV, GOPTNYDOV, AE®PO-
PElV, AYPOTIKOV OYNUATOV K.0. Kotd too to. €tn 2010 & 2011 fjrav wepimov
3,5 ekaToppvPlo. HOVASEC/ETNGIMGC, LE KUPLOTEPOVS TAPAYMYOVS ETOIPEIES O-
nwc N FIAT, VOLKSVAGEN, NISSAN-RENAULT, FORD, MERCEDESBENZ,
MITSUBISHI, HONDA,HYUNDAI, kot tomikég oippeg 6mowg TROLLER, MAR-
COPOLOS.A., AGRALE «.a.
Evé moykéopa yvoom eivar 1 agpomopikt| Propunyovic EMBRAER ( 19.000 &-
Topo  TPoowmKo, pe mtoincels 208 agpookapdv to 2014 o GAov TOV KOGHO) LE
TOPUYMOYN TOMTIKOV KOl LOYNTIKOV OEPOCKAPDV.

Ed® ag avapépoupe 6t fropunyovikd kévrpo e Bpalidiag etvon ) meproyn petaly,
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Movemoto Mepaid: To péAlov tov mAavitn kot ot xdpeg twv B.R.1.C.S.

Ydo Ildoro, Pio vie TCavEipo ko Mmpaliiiag, eved KateEoynv moAn ¢ Propmyoviog
etvar to Zdo Tldolo pe dvo tov 50.000 emtyelpnoemv Kot EPYOSTAGI®OV Vo TNV £YOVV
®¢ £3pa TOVG.

-O1 TAoVG1EC EVEPYELOKES TNYEG TTOV GUVETAYOVTIOL CNUOVTIKEG &0 YMYEC
( TAEOVOGUOTIKNG ) NAEKTPIKNG EVEPYELNG , | OTTOL0L ONLUOVPYELTOL KATA TO
HEYOAVTEPO UEPOG LE PLUMKOVG TTPOG TO TEPIPAAAOV TPOTOVG, POV TPOEPYETOL
katd 69,30 % amnd vdponiektpikd epyoctdcia, Katd 10,60 % amd ovovedot-
peg mnyéc kar povov katd 18,70% amd opuktd xoavoipa ( Kuping metpéiato ),
eved 10 1,50 % mpoépyetonr omd tOovg OVO TLPNVIKOVS AVTIOPAUGTNPES TNG YD~
pOG, TOVG OTOIOVG GKOMEVEL VO aENGEL 6TO pEAAOV ( oToryeia 2015 ).
Ewdum avoaeopd mpénel va Kdvovpe otnv yevikevuévn ypnom g obovoing
and v Bpalida, o¢ evOg eVOAAKTIKOD KOVGILOL Y10 TNV TOPAY®YY| EVEP-
YeWS Kot wloitepa Yoo TV Kiviion tov oynudtemv Tov KVKAOPOpPOoUV GTOVG
dpOLOVC TNG.

T givor n oubavorn.

H a1Bavodn eivarl 1o mo 6100ed0pévo eVOAAOKTIKO KOVGLLO GTOV KOGUO L
gvpela ypnon otov touéa TV petaeopmv. Eivar éva tumikd Prokavouo, yio
TNV TOPOYOYN TOL OMOioL UTOPOVV va YPNCHLOTOmBovV ddpopa aypoTIKA
TPOIOVTA IOV TEPLEXOVV GaKyapa OmmS Cayapdtevtro, CoyapoKaiao , pLerdoa,
YAVKO GOPYO K.O.

Apyotepa Yo TNV TOPOY®YN TNG XPNOCLLOTOONKOV MG TPAOTEG VAEG Kol AAAEG
mYEG, Om®G apvLAoDYo TPOPIUA ( ONUNTPLOKA, TATATES ) KOl KUTTAPIVOUYO V-
Mxa (VA0 Kot voAgippaTo TG oypoTIKNG Prounyaviog ).

[Tpdtn VAN Yo TV Topaywyn g eivor n Propdla, mov mpospyetal gite amod Tig
EVEPYELNKEG KAAALEPYEIEC TOV TPOAVAPEPOUEVOV TPOIOVTWV, EITE OO TA VTTO-
Asippoto mpoidvimv g yewpylag, g dacokouiog, g Propunyaviag Kot amod
TOL AOTIKG amOPANTOL.

Mo v Tapaywyn e abBavoing xpnoyLoToleiTol pio EneEePyacio LETOTPOTNG
TOV OUVAOL TOV TPOIOVIMV GE GAKYOPO. TNV GUVEXEWD TO. GhKyapa CuHdvo-

vior Kot dlaomavial oe abavoin mov agorpeiton pe andotoén. H enelepya-
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Movemoto Mepaid: To péAlov tov mAavitn kot ot xdpeg twv B.R.1.C.S.

ola TV mpoidviav kot n Tapaywyn g Proatbovoing yivetoar og Prodtbior-
POl TTOV TTOPAYOLV EKTOG TOV PLOKAVGIOV Kol ¥MUIKE TpoidvTal.

H aBavoin ypnoponoteitan kupiog og Bertiotcd g Peviivng Adym g 1d10-
NTOG TNG v 0vEAVEL TOV 0plOUd TOV OKTOVIOV TOL KOLGIHOV, OAAL Kot TNG
LELOUEVIC TOPAYOYNS AEPLOV POTTOV. XMUEP XPNCLOTOEITOL KATA KOPLO AO-
vo o€ piypa E 10 (dnA. 10 % aBoavoin kar 90 % Beviivn ) yopig avaykn peta-
TPOTNG TOL KLVNTHPO.

Metd 10 1999 kotackevdoTnKaV €01KOL KIVNTNPES Pe KUPLO GLGTATIKO TOV
Kavsipov Vv aBoavoln, oe piypo E 85 (oA, 85 % arbBavorn ko 15% Bevii-
).

Alheg ypnoelg g oy Propunyavia eivar og StaAdTNg, MG TAPAGITOKTOVO, MG
AVTIINKTIKO oTnV Propnyavia motdv Kot tnv {vbomotio K.A.T.

Ymv Bpoalidio 1 aBavoln mpotoypnopwonombnke ¢ Kovoiwo Mo amod
1903, 6pwg rav n debvng kpion Tov meTpehaiov tov 1973 mov yepotépeye
mv &&dptnon g and avtd, pe amotérecpo TV d0YKwon tov EEmtepikon
YPEOVG KO TNV eKTivaén Tov mANO®PIGHoD, KaTL oL avdyKace TV TOTE KL-
Bépvnon oty exkmovnon, kotd to 1975, evoc pakpdypovov cyediov mapoyw-
MG aBovOANng wg evarlakTikoD Tpog v Beviivn Kavoipov.

[Ipdypott enevovdnkayv onuavtikoi Tdépot e avtd T0 TPHYPOUULA, d0ONKaV Ki-
ynTpa. KoAMEPYELWNG (oyopoKAAOIOD, aKOAOVONONKE TOMTIKY HEIOUEVNC PO-
poAGYNONG TOV KOLGIH®V pe piypo otBavoing Kot Tpoostaciog TG TIUNS TOV
npoidvtog, ue anotédeopa 1 Bpaliiia onuepa va dtabétel mepi tic 70.000 @dp-
peg koAMépyetag Coyopokdiapov, va vrapyovv 1.340.000 Bceig dueong ep-
yooiog Kot o Topéng KaAMEpyelag Coyapokdiapon vo Tpospépel mepi ta S0
oig U.S. $ omv EbBvikn owovopia kot to 16 % tng €TNo0g Tapay®yng o€ &-
VEPYELQ.

[Topdmhevpec GUVEREIEG AVTNG TNEG TOATIKNG MTAV 1) GLVOAIKT avEnon g o-
YPOTIKNG Tapaymyng otnv Bpaliia, n peyordtepn mopaywyn 0écemv epyaciag
oe oyéon pe v Propnyovio teTperaiov Kot puokol aepiov Kot 1 avEnpévn

onuovpyia Bécewv epyaciag oe oyxéon He TOLG AOUTOVG OYPOTIKOVG TOLELS.
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Movemoto Mepaid: To péAlov tov mAavitn kot ot xdpeg twv B.R.1.C.S.

[TAéov oyeddv Ola ta ehappd oynuata oty Bpalidia ypnoionotodyv kdmolo

piypo Kovsipov aifovoing.

H Bpolihdvikn owovouio onuepo — Ouovoukd neyeon:

To onuavTkdTepa OWKOVOULKE pHeYEON £xouv ®C €ENG :
1. A.EIL (Ze¢ a&ieg ayopaotikng dvvaung — purchasing power parity)
3,166 tp1c Sorapila- 8N GTOV KOGLO.
2.A.EIL( official exchange rate ) 1,8 tpic doAAGpia.
3. puOuodg avamruéng ALEIL ( -3,00 % )
4. avepyio 6,4 %
5. enoto koTd kePaAny eicoonua ( pP.p.p.) : 15.800 $
6. ovvbeon A.EIL :
aypotikd :5,90%
Bropmyovikd : 22,20 %
vampeoiec : 71,90%
7. TpTOYEVEC amoTéAEG A TpobTOLOYIGHoV: -0,6% - EAAelppa.
8.Anudco ypéog :67,30 %
9. m\nBwpiopog 10,60%
10. e&aywyéc : 189 b1 $ kvpimg 6e €EOMAMOUO HETAPOPIKAOV HECOV, XPLGO |,
ooy,
VIOON AT, KAPE, OYTLATA.
11. eioaymyés : 174 61¢ $ kupimg NAEKTPOVIKA, TETPEAALOELDN, YLK,
Olo tor peyédn apopovv ce exktipunoelg yioo 1o 2015.

2.6 Xpnuotiotipro kot Nopopo.

To peyarvtepo ypnuatiomplo asiwv e Bpalidiag sivor o ypnuotiot-
pto tov Xdo Ildoro (BM&FBOVESPA). 16p0bnke to 1890 amd tov Emilio
Rangel Pestana wg «BOLSA DE VALORES DE SAO PAULO» kot péypt mv
dekaetio Tov 1960 frav Anuoocia Etaipeio 0nmg kot ta vroroma Bpaliiibvi-
Ko, Xpnuotiotiplo. Oviog O1okovpevo omd 10 Ymovpyeio tv Owovouikav,

evd amo 1o 2007 Aettovpyel ¢ kepdookomikn entyeipnon. To ypnuatiotiplo
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Movemoto Mepaid: To péAlov tov mAavitn kot ot xdpeg twv B.R.1.C.S.

Nnom and v dekaetio Tov 1960 giye mPoYWPNOEL GTNV EIGAYMYN KOUVOTOU®V
CUCTNUATOV OVTOUATOTOMUEV®OY GUVOALAYDV Kol onuepa Bewmpeitonr g po
TANPOG NAEKTPOVIKA OAOKANPOUEVT] ayopd, evd amd to 1999 &xer dnuovpyn-
oel T0 « Home Broker », éva. ohotnuo EUTOpIKOV GUVOAMAY®V UHECH Oladl-
KTOOL (MOGTE Ol LVANPEGiES TOL Vo glval TPooPdoipeg o PeYOALTEPO KOWO.
Metd to 2000 to XpnUOTIOTAPLO ONUIOVPYNGE VEQ TUNLOTO Y10 ETOLPEIEG
7oL Ba emBvpovoay va avtamokpBody og Mo amalTNTIKEG cLVOAAAYES. MeTd
10 2004 o1 TEPIOGOTEPEG VEES KATOYMPNGELS ETUPEIDY OPOPOVGAV GE OVTA TOL
véa TUNOTO, KATL TOL GVVEROAE GTNV YEVIKOTEPN Gvod0 TOL XPNUATIGTNPIioL
Kol €dmwoe TV gukapia og emyepnoelg omwg oo EMBRAER, JBS, BRAZIL-
FOODS k.0. va xpnUOTOS0THGOLV TNV EMEKTOGT TOVG GTO £EMTEPIKO KOl VOl
OTOKTI GOV GNUOVTIKEG EMLYEIPTOELS TNG OAALOSOTTTC.

To 2008 to Xpnpatiotiplo cvyywvevtnke pe tnv Brazilian Mercantile-
and Futures Excange omuovpymvtag to d€0TEPO UEYOADTEPO XPTLOTIOTHPLO
otov Kéopo pe tov titho BM & F BOVESPA pe cuvolin kepaiatonoinon
nov éptave ota 630 dic $U.S. oto téhog tov 2015 kot 365 gionypéveg etaipei-
£G.
2.7H EArado xor n Bpaliria.

H napovcio EAMpvov oty Bpalidia vroroyiletor ota 30.000 dropa
gyKateoTnUéva Kupiog oto Xdo Ildolo.

Ocov apopd otig duepeic otkovokée oyécels, ot EAAnvikég eaywyéc
katd o 2013 aviABav oto 123 ekatoppdpia $, ot de slcoywyég and v Bpa-
Cihia oto 93 exatoupvpa $.

H EAGda e€dyel kupiog metpehatogtdn], Lappopa, EAAOA0d0, TGEVTO,
eldopato & Touvieg aAOLUIVIOL, TOAVTPOTVAEVIO, KATTVA, NAEKTPIKOVG dta-
KOMTES, Umatapies, EvpaPaKia K.o.

Ot swooywyéc amd v Bpalidia apopovv og Kapé, kamvo, (dyapn, TOATO
EVAOVL, KAOVTCOVK, PAPLOKO KO VTOKIVNTA.

Or EAMnvikég emevdvoelg oty Bpalidia fitav oto 1éhoc tov 2010 mepi ta

16 ek. $xot apopovcav ce TANPOPOPIKY|, EE0PVEELS, VOVTIMOKA.
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Movemoto Mepaid: To péAlov tov mAavitn kot ot xdpeg twv B.R.1.C.S.

Ot 8¢ Bpaltmdvikee otnv EALGSa, éptacay kotd to 2012 ta 4 ek. $,xvpimg

YL ayopEG AKIVATAOV amd 1OUDTEG.

Eiwovo No 1. To ayatuo tov Xpietov Avtpwty oe dwog 710 uétpwv aro

opog Kopropévro tov Pio vie TCavéipo. (1931 )
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Movemoto Mepaid: To péAlov tov mAavitn kot ot xdpeg twv B.R.1.C.S.

KEDAAAIO 30

POYIA

Enionun ovopocio:  Pwowkn Opocmovoia

Russian Federation

H Poown Opocmovdion ( PQXIA ) eivar évag yeomoltikdg yiyovtag, puo
amd TG 1oYVPOTEPES YOPEG oTOV TAOVNTYN Kol Pacikdg maiktng oto [ayko-
OO0 TOMTIKO GUGTNUOL.
Anuovpyndnke to 1991 , petd v katappevon g ZoPietikne ‘Evoong
NG OMO10C ATOTEAEL, KOTA TO LEYOAVTEPO HEPOG, TNV LIOTOPIKT] CUVEXELQ.
Eivar yopa Anpokpartikr, opyavouévn ce Ouoornovoia, pe tov Ilpdedpo
™G vo.  eKAEYeTOl o€ eheBepeg eKAOYEG, pe amO LT TAEloyNQia, og 000
EKAOYIKOVG YUPOUE, LE TPOOTTIKY] £0ETOVC dlaKvPBEPYNONG.
O IIpoedpog eivar tavtdypova emkepaine g Powoikng Opoomovdiog
kot g KvBépvnong.
Kvplo Anpokpatikd Oepédo kor mmyn dwaiov ¢ Pooikng Opocmovoiag,
arotehel 10 Tovtaypo tov 1993.

Eivar m peyoddtepn o€ €ktoom yopo 6TOV KOGLO, [0 OO  TIG TOAL-
nin0éotepeg (10M), pe moAV oyvpn owovopio ( 7n oe péyebog ), avoytn
TNV TAYKOCUINL 0yopd, Le Wtaitepa 1oyvpn Propnyavia.

H owovopio g moapd v cuvoAlkn gunuepio mTov mopovctdlel, yopo-
KNpileTon omd ONUOVTIKES KOWMOVIKEG OVICOTNTES KOl UEYAAN GLYKEVIPWOON

TAOVTOL o€ Mya TPOSOTA, OG OTOTEAEGUA TNG ATGOANC SladIKAGING LETO-
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Movemoto Mepaid: To péAlov tov mAavitn kot ot xdpeg twv B.R.1.C.S.

TPOTNG TNG OO O KPOTIKG — EAEYYOUEVN, GE L0, OVOLYTI] — KOTITOALGTIKN
owovopia, Katd v dekaetio Tov 1990, mepiodo «otd TV omoio mEPAGAV
o€ 1WOOTIKO EAEYYO TOAD HEYAAEG KPOUTIKEG EMYEIPNOELS HE OYLl OMMCONTOTE
dlapavi TpOTmo.

Etvor yopa pe peydro totopwd Papog, Adym tng mpwrtomopiog g oTnv
eykafidpvon tov Koppovviopod diebvag, pe v OktoPproavy Emoaviactaon
tov 1917, tov amopacioTikod NG poilov otnv kotaviknon tov Naliopod
otov B’ IMaykoouio [16Aepo, tov moltikod avtaywviopod g pue tic H.ILA.
TG deKaetieg péyptto téAog g E.Z.X.A (1990), aArhd kot g mpwtomopiog

™G otV €€epebvNOT TOL OLULGTILLOTOG.

To onuavtikétepo otoryeio TG :

[Ipdedpog: Bravtipp [Movty (amd 2000 émg 2008 & amd 2012 émg onuepa
Mdwog 2016).

[Tpwtevovoa : Moboya (1960 ) pe mAnBvouod 12 k. katoikovg.
Meyodbtepec moAelC : Ayia Iletpoumodn pe oyeddv 5 ek.  kdtotkovg, NoPo-

owmipok, Awatepivnurovpyk, Nofykopovt, Zopdpa.

[Nwooeg : enionun yAowooa sivar 1 Powoikn|, eved pdtodvtor kow 1 Tarto-
pwn, Toetoevikn K.o.

Nowopo: PooPat, Ruble.

Iootpieg : 1 gupm icov 75,91 povPita, 1 doArapo $ U.S. icov 66,43 podfiia
(7 Maoaiov 2016 ).

3.1 TEQI'PA®DIA:

Efvou n peyalotepn oe éktoom xopo otov koouo ( 6xedov 17.000.000 Km?)
pe aktoypapuun 37.653 yihopétpov Ko ekteivetor amd v AvotoAikn Ev-
pon péxpt Tov Eipnvikd Qkeavd ota Avatolkd, kotoAappdvoviog to peyo-
Motepo pépog g Bopewog Aciog.

Yvvopever pe 11 Ilolwvia, Ovkpavia, Agvkopwcia, Dviavoia,
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Movemoto Mepaid: To péAlov tov mAavitn kot ot xdpeg twv B.R.1.C.S.

NopPnyia, EcBovia, ABovavia, Aetovia ota Avtikd kot Bopgtodutikd kot tnv
I'ewpyia, to Koalokotdv , 10 Alepunaitlay, v Kiva, tv Moyyoiio kot tnv
Bopewo Kopéa ota Notwa evo Bpéyetoan and tov Bopelo Apktikd Qxeovo
Kot and Tov Eipnvikd Qeoavo oto avatoAkd.

To €dagog g elval kvupiwg medvod, KAAVTTOUEVO OO PEYAAEG OYPOTIKEG
eKTAoELS, otémeg ota NOTIo Kot Tovvopa Popetdtepa, KabmG KoL amd EKTETO-
péva odon .

Ov xupotepeg opooelpés eivar ta Ovpaiia Opn ota AvatoMkd, o
Kavkoacog ota Notioavatodikd kabmng kot o Opn Artdl. Pniotepn kopv-
oM ota5.633 pétpa tov Opovg EAumpoivg tov Kavkdsov.

Ta peyoldtepo amd ta yAddeg motauo ¢ eivar o BoOAyag, o Ntov, o
Ayyapdc, o 'evicéng, o Apovp, o Aévag x.a.

Meyalvtepeg Apveg e Koaomio ®@dhaccoa, n Aavtéyka, n Babotepn tov
KOGpov AMpvn BaikdAn k.o.

210 LIEdaPOG TNG KpOPEL peydAa omobBépoto TNYOV eVEPYEWS OTMC TE-
TPEAL0, PLGIKO 0£PLO0, AVOPOKO KOl TOAVTILO Y10l TV OIKOVOUIOL LeTAAAEDLO-
0.

Ady®m 10V peydAov peyéBoug TG dev UTOPOVLE VO, WANCOVUE Yo KAULaL,
aAAG Yo TotKIMo KAMPOTIKOV (oVAav Tov ennpedlovy ta 04¢n TNC.

Ao kpOovg yeluwveg oto NOTIoL PEPT NG YOPOS UEXPL TAYOUEVOLS GTNV
Apktikny Odhococa kot ond  (Eota kKadokaiplo oTIG OTEMEG UEXPL TOAD
Kkpvo otig Bopeleg meproyéc.

A&oonueiom elvar 1 vmoapén oto £60.POg TG TOAAGY MEooTEI®V, 1O1MC
otV xepoovneo ¢ Kaprodtka kot otic Kovpiddeg Nroovg, kamola and ta
omoia &ival evepyd, e TPOGPATEC EKPNEELS, EVD O O TOVA(IGTOV TEPi-
TTOOoN omeleiton pia PeydAn moan, to IletpomafAdeok oty xepcdvnco g

Kaptodrka.

3.2 AHMOI'PA®IA - OPHXKEIEX:
H Poocia &yer mAnBuopod mepimov 142 exotoppdplo Katoikovg, otnv Leydin

Tou¢ TAstoymoio Pooikng eBvikotrag kot Atydtepot Ovkpovikng, Tatopikng,
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Movemoto Mepaid: To péAlov tov mAavitn kot ot xdpeg twv B.R.1.C.S.

Toegtoevikng «.o.

To peyalvtepo pépog tov mAnBvopov eivor Xpiotiovoi OpBddoLot, Alyor
avnkovv o€ dAla XploTiovikd SOYLATO EVED VITAPYEL KOL GNUOVTIKO TOGOGTO
HLOVGOVALAVOV.

H Pwown OpB6ooén exkincio sivor n Avtokéeain Avatoikn OpB6doén
Exkinocia, yvoom oc [Hoatprapyeio tg Mooyag (aveapro IHatprapyeio amod
10 1589 ) e woyvpn OpnokevtiKn ko ToALTIKN nppon otnv Pocikn kowaovia.

O pvBuog avénong tov mAnBvopov eivar apvnrikdg (-0,04% emocimg )
KOl OOTUVRTAOVEL TNV TAoN HelwoNS Tov TANOLGHOV Kot To ETdUEVO XPOVIQ,
evod mepl 1o 27% eivan véor péypt 24 etov, to 59,50% petacy 25 ko 64
et®Vv Ko epimov 13,61% sivan mhve oamd ta 65 £1n.

H péon nhkia eivor 1o 39 €m, o puBuodg yevwnoewv civar 11,50 ava
1.000 dropa xor o pvBudg Bavatwv 13,60 ava 1.000 drtopo. H actiko-
moinon @0davel 10 74 % wai o €Tolog puOUOS acTikomoinong Ppioketal oTo
-0,13 %.

To mpooooxkipo Long ¢@Bdver ota 70,50 £, n moudikn BvnodTnTa GTOVG
6,970avatovg avd 1.000 yevvnoelg, evd 0 S€IKTNG YOVILOTNTOG OLVEPYETOL GTO.
1,61 modid avd yovaika, Kot 1 TPocdokio oYoAlkng Cmng uéypt tnv Tpito-

BaOuio exmaidocvon @Baver ta 15 ypovia.

3.3 IXTOPIA:
H neployn g Aciag and ta Ovpdia uéxpt tov Elpnvikd Qxeavo Bempeital
0Tl Katolkeitor and TOvg apyaiovg ypOvouG.

H ctyypovn otopia ¢ Pociag Eexva and tov 9° audva .y, e v 10pv-
on tov « Boaotieiov TV mOlewv» T0 862 . y. OTNV KOTOIKOVUEVT] OO XAd-
Boug meproyn tov Nofykopovt amd tov Bacild Povpik tov Biykivyk.

Eikoot ypoévia apyotepa to 882 p. x. 10p0Onke 10 TpMTO LAaPUKod KPATOC, TO
Baoiiero tov Pog tov KiéBov.

Yno v enidpoaon g Bvlavriviig Avtokpartopiog ot Pdoor acmdlovton

tov Xprotioviopd tov 10°w.y. awova.
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210 16A0G ToV 13% aumva Kot agov gixe mponynbel n Moyyoiikn e16BoAn To
1237 wy. elye apyioel n evioyvon g Mooyag og onuavtikdtepns Pootkmg
TOAMG ko TAéov to 1326 y. 1 Mooya £yve mpotevovoa g Pooiag.

Amo tov 13° awova .y, péypt tov 18° awmdva p.y. 1o Baciielo ¢ Pooiog
peteTpdnn oty ayovn Pocum Avtokpatopio vwo v kuplapyio nyETOV OTmg
o IB&v o Tpouepodc (1547 w.y.), o MiyyomA Pouavoe (1613 w.y.), o Méyag I1é-
tpoc ( 1672 p.y.) ko Awatepivn B’ Meyain (1762u.y. ).

To 1812 onuewwdnke n 'adiikn elofoirr otnv Pocio vod v nyesia tov
Méya Namoléovta, 1 omoia apyKd 0dnynoe o€ katoinym g Poowmg npo-
tevovcag and toug ['dAdovg ( ZemtéuPprog 1812), dpwc otnv cuvéyelo n ok~
AQyn TOL YOPOKTNPO TOL TOAELOV GE TMATPLOTIKO, GUAVE TNV TAAAAIKY GUU-
LETOYN KO UETE 0O TOAAEC (QPOVIKEG HAYEG 00NYNOE GE TANPN KATUTPOTWOOT)
tov ['oAAikov Ztpatov, ko apyotepa ( Ampidiog 1814 ) otnv mapaitnon tov
NoamoAéovta amd Tov Bpovo.

v ovvéxew Tov 19°° awdva kol Topd TV Kotdpynomn e 0ovAsiag To
1861, ot Todpotr kuBépynoav amoivtapykd. 'Etol otig apyéc tov 20 amdva
KoL V7o TNV emidpact TV 10e®Vv g ['aAdikng enavdotaong oty Pooikn dwa-
vonon, oty kowvevia g Pociog elyav dnuovpyndel ot cuvinkec mov Oa
EMETPETOV U0 LEYAAN 1oTopkn aAAayr. To 1900 kdvel v gpedvion Tov o
Aévv pe v ékdoon epnuepidag kot BipAiov Yoo TNV 0pyavmon HEALOVTIKNG
EMOVOOTOTIKNG dpdong, evd kot o [ToAepog pe v lonwvia cuvtelel oty eva-
vTimon Kot NG aoTKNG TaéNg o€ fapog tov Tadpov NikdAiaov Tov B'.

To 1905 n Poown Emavdctoon, mapdtt nviynke oto aipa and tov Toapkd
21patd, AMOTELEGE TO TPOOVAKPOVGLO TOV IGTOPIK®Y YEYOVOT®V Tov 1917.

To 1917 Adyw ¢ ovppetoyng otov A’ Taykdouo [1oAepo ot cuvOnkeg emt-
devomdnkay aKOUN TEPIGGOTEPO YLOL TNV EPYATIKT TAEN, EVM UEYOAN OPVNTIKN
EMPPOT ACKNCAV GTNV KOW®VIOL 01 TEPACTIEG OTDOAEIEG GE EUYVYO VAIKO TOV
Pwocuov Xtpato.

Tov @eBpovdplo ot palikég anepyieg e€erybnkav oe emovictaon mov emé-

eepe v mapaitnon tov Todpov Kot T0 0ploTKO TEAOG TG Pwotkng povap-

25



Movemoto Mepaid: To péAlov tov mAavitn kot ot xdpeg twv B.R.1.C.S.

xiog, eved v KuPBépvnon avidrapov TpOGOTA TOL EKTPOCOTOVCAY TO GUUPE-
POVTO TNG OGTIKNG TAENG.

Tov Okt®Ppro tov 1917, vd v nyeoia tov Aéviv koan Tpotokt, knpOyxOnke
N peydin OktoPplovn Enavdctoon, n onoia £pepe otnv €£0VGI0 TOVE UITOA-
ogPikovg, pe v mpatn Kupépvnon va oynuoatiCeton otig 25 OktopPpiov 1917.

Metd and o mepiodo OVIETAVOCTOTIKOV EVEPYEIDV, 1|  EMOVACTOOT &-
dparwdnke tov OktoPpro tov 1920 xor tedkd tov AgkéuPpro tov 1922 on-
HovpynNOnKe 10 TPMOTO LOGLOAIGTIKO KPATOG GTOV KOO0, 1| E.X.X.A.

210 diotnua mov akolovince péxpt v évapén tov B IMaykodcov TToré-
pov nyétng avadeiydnke o loone Xtdhv kot OAa To pECH TAPAYWOYNS KPOTL-
KomomOnKov Kol £PAPUOGTNKE 1 TOALTIKY KEVIPIKOD EAEYXOV GTNV KOowmVvia
KOl TNV OIKOVOLUQL.

O B’ lMaykéoog TTohepog éAnée pe vikn g Pociog kot tov GAA®v cop-

pbywv oALA e TEPAOTIEG ATOAELES GE avOpOTIVEG LWEC Y10 TNV XDPOL.

Koatd 11g endpeveg dekoetieg N Pocio 0ev katdpepe va aviameEédOel otig
Alebvelg TOMTIKEC TECELS, OAA’ OVTE VO, AVTOTOKPIOEL GTNV aVAYKT AEITOVP-
yiog aviayovioTikig owovopiag o€ [Hoykoouio eninedo.

Ev té)kel, vd 10 Bdpog twv debvarv Okovopukmv kat [ToMtikov mécewmy, n
Yofetikn évmon xatéppevce tov Aekéuppilo tov 1991.

Ta endueva ypovio g dekaetiog tov 1990, NTav ypdvia peyding actadelag,
KOTAPPELONG TOV EMTESOL S1aImONG, KOl OPOLATIKIG OUKOVOULKNG CLUPPIKV®-
on¢ o€ mocootTd oxedov 50% v v Pooia-evd avaioyn ftav Kot 1 eikovo
OTIG AOWTEG Ydpeg TG mponv E.Z.Z.A.

YtadtoKd, petd v ekhoyn tov  Bhavtip Todtv oty e€ovosio to 2000,
Pwoila avékapye Kot o€ TOALOVG TOUEIS £XEL OVOKTIOEL TV OyAN TOL TOPEA-

00vTog ¢ LG 1GYVPNG YDPOS TOL TaILEL KOPLO0 pOLO GTOV GUYYPOVO KOGLO.

3.4 MoMTiKO cVGTNNO — ETPATIOTIKN LGYVC.
H PQXIA eivar Opoomovdion evog TANO0VG SIOIKNTIK®OY SOUMV — VTOKEIUEV®V
otV Anpokpatikn eEovcia tg. Atapeitor og 46 meprpépeileg — mEPLOYES, GE

22 emi pépovg Anpokpartieg o1 omoieg 0100£ToVV O1KO TOLG XVVTOYLOL KO LEPL-
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K1 avtovopia, aArd 01EBvmG ektpocmmovvton and v Pocwm Opocsmovdia, o
9 «meprpepelokd edapn», oe 4 avTOVouEG TEPoYES e onuaviikny Efvikn
petovotra, o 3 Opoomovdlakég TOAELS ko po avtovoun Ileprpépeta.

Kopla yn Awaiov kot Oepelddng Oeopnog g Anupokpartiog givot to

10 XVvtaypo tov 1993.

O TIlpdedpog exhéyetar Gueco oe eAeVBEPES ONUOKPATIKEG LLE TPOOTTIKY
6et00¢ O1aKLPEPVNIONG, etvan Tavtdypova [Ipodedpog e Opoocmovdiog kot ap-
Myos g KvBépvnong. ‘Exetl mavioyvpn eovoia ko emiéyet kKo opilel tor pe-
A g KvBépvnong.

H Nopobetikn e€ovoia mnydlet omd to Pooikd KowvoBovrio kot ta péAn tov
avadekvoovtal dueco and T Boviegutikég exdoyéc. To kotvofovAito amotelei-
Tt and v Aveo BouAn 11 ZvpPovio g Opoosmovdiog kat v Kdtom Bouin
N Kpatikn Aovpao.

H Avo BovAn amoteleiton and 100G EKTPOGAOTOVE TOV O1OIKOVV TIC EMLUE-
POVG TOMTIKEG-O10IKNTIKES dopég ™S Opoomovdiog ( Toug 'epovcloctés ), evo
N Kdto BouAn amoteAdeiton amd uéin mov ekiéyovtal amd tov minbucud kéde
TEPLOYNS.

Ot anogdoelg g Kdto BovAng emkvpadvovtar arnd tov [Ipodedpo g Opo-
onovoiog Kot v Aveo BouAn.Io va avtimpocorevdei Eva koppa oto Kot-
voPovAto mpémetl va AapBdvel TovAdyiotov To 8 % TV EYKupmV YNEOodEATIMOV.

H ymMoeoc eival vroypemtikn oo 18 £mg 65 etmv.

H Poocia dtatnpet kot ta tpia (3 ) otpatiotikd cdpate onA. Xtpoatd Enpac
[Tolepikry Agpomopio kot ITorepikd Noavtukd. Adyw mapddoong dtobétet 1-
OYVPEC OTPOTIOTIKEG SVVAUELS OPIOUNTIKA KOl TOLOTIKE. £TO OTAOGTAGLO TNG
nepthappdvovror Kot émio polikng kotaotpoeng ( mupnvikd ) kabe popeng,
omm¢ PariioTicol THPALAOL, OEPOTOPIKNG YPNONGS, EOAPOVE KOl VOVTIKNG Ko
vroBpuytaKkng BoAng, Tov ekTidVIOL o€ YAddes. H avantuén kou cuvtipnon
eVOG TETO0L OTTAOGTOGIOV £MaEE KATAALTIKO POLO GTNV dNUovpyio TNG TOAD
oyvpfig ™S Propmyaviog.

[Ma v dampnon tov, gival and TG TPOTES YDPES GTOV KOGUO GE QLLLLVTL-

KEG OUTAVEC.
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3.5 Owovopia, owkovopika peyédn , anyég Tov TAOVTOV, EVEPYELN, TEPL-
pairrov.
H owovopio ™¢ Powoiag amoterel, oto peyaldtepo PEPOG TG, KANPOVOULY
™G Zofletikng owovopiag, petd to téhog g EXEA (1991).
"Hom amd ™ apyn g dexaetiog tov 1970, n otkovopia e EXEA eilye pumet og
(AcT GTACILOTNTAG, AOVVATAOVTOS VA ovTamTokpliel oTIg avaykes EvOg cLYYPO-
vou Kpdatovg. Xtnv cvvéyela ( oekaetia Tov 1980) vrd to PApog TV mOALTI-
KOV TpofAnudatov, v dtehopd Kot TNV aviKovOTNTO NG KPOTIKNG YPOPELO-
kpatiog, emyepndnke and tov véo Ilpdedpo MiyonA ['kopumatsde 1 peto-
tpomn ™G Pooikng owkovopiag oe owkovopio g ayopds — eyyeipnuo mwov dev
anédwoe a@ov ot e&eAifelg odnynoav oty xatdppevon g E.X.Z.A. kot
OTNV OVTIKATACTOON TG amd véa d1dadoyo KpATn, He kuptotepo v Pooikn
Opoomovdia.
1991-1998: Eivai m mepiodog petapdppmong g Poocikne mhéov otkovopiog,
o€ oL owovopuio TG ayopds. Xnv mepiodo avtr, o tote IIpdedpoc g Mm.
['éAtov  pe v ovvopopr| tov AN.T. kot ApepKOvV®OY OIKOVOLOAOY®V £QAp-
HOGOV U0 KOTOOTPOPIKN Oepameio — 6OK TOV 0ONYNOE GE AMMAELN GYEOOV
tov pioov A.E.IL. kot vrepminbopiopd.

2NV GLVEXELD UE adlapav TPOTO, LEYAAESG ONUOGLES EMLYEIPNOELG
TEPUGAV GE WOIDTEG, TOAAOL OO TOVG OTOIOVG ECTEVGOV VO LETAPEPOVY TE-
PLOVCLOKE TOVG GTOLYEIDL OTO EEMTEPIKO, ONUIOLPYDOVTOG ETGL PLYN KEQAAAI®YV,
TOL VIOVOLELGAY aKOUN TTEPLEGOTEPO TNV Pooikn Owkovopia.
1999-2008: Metd v kpion tov 1998, aAld Kot TV TOMTIKY) EXIKPATNOT TOL
véov IIpoédpov Bravtipip TTovtv (2000), n avékapym nTav tayeio, Adym g
OLGTNPNG ONUOCIOVOULKNG TTOMTIKNG, TV UETOPPLOUIcE®Y, TNG EMEKTACTC TNG
TponelIKng ToTNG Kol TOV VYNAGOV TH®V Tov Tetpedaiov  debvdg, mapdyo-
VIO LYNAoVS puBurovg avarntuEng péypt to 2008.
2009- onquepo : H avantuén, av kot peovpevn, dtatnpnonke péypt to 2013,

eved and 10 2014 kot petd n owovopio Exel unel € HEEOT, AOY® TV d1EdvdV
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Kupwoewv eEattiag g Poong mposaptnong g yepoovicov g Kpaiag,
KOl TOV UEIOUEVOV TILAOV TOV TETPEAAIOV.

2uvonTIKA PADVTOS, Umopovue va, movpe 0Tt M Pocia yapaxtnpiletonr amd
™V vrepapovia PLGIK®OV TOPWV, KVPIwE TETPELAioL, PLOIKOV agpiov, dvOpa-
Ko Kot EuAgiag, IOV TPOPOSOTOVV LE GOV EVEPYELD TNV LGYLPT] TNG OLKOVOLLIa.

[Tpwtevovta poLo 6TV otkovopio TG Toilovy To TETPEANLO KOl TO QUOTL-
KO aépro, mov anotehovv mepi 1o 15% tov A.E.IL., ko dve tov 50% tov £606-
dwv and eCaywyéc. Idwaitepo yapakplotikd g €lval 10 Yaunid onuoclo
xpE0g, Lo 12% tov ALEIL evd o1 kowvovikég avicdtnteg oev Agimovy,
OU®G TO TOGOGTO TOL TANBVGHOV 7oV JtuPlel KAT® amd TO OPLO NG PTOYELNG

etvar oyeTkd xapmAo, dniadn kdtw amod to 13%.

IInyéc Tov whovTov @

Kvpieg myég tov mhovtov givan :

- T0 TAOVGC10 €pYaTIKO duvaptkd (75 ekatoppopla katd to 2015),

-1 OYPOTIKN TOPOY®YN KUPIOE amd @povTa, AdyaVIKd, NAIOGTOPOLGS, YA,
Kpéag, otnpd x.a. (4,40 % tov A.E.IL.)

- n mhovota odevtiky mapayoyn (45 otov kdouo).

-1 oAV woyvpn Propunyavio. pe KvpldTEPA TPOTOVTIO T YNUIKE, TO LETOAAQ,
TG kd&Be €ldovg eEopvEelg (meTpelaiov, uokoD aegpiov, AvOpaKa, 0PLKTOV
petoArevpdtov), ta Kébe eidovg Propmyoavikd ayadd, amd to anlobotepo Ué-
YPL TPONYLEVG TEYVOAOYIOG TOATIKG KO LOYTTIKO AEPOCKAPN, Kol HLEGO Ol0-
OTNWKNG TEYVOLOYiaG, T KAOe €ldovg TpoidvTa apvvTikng Propunyaviog OTmg
pPOVTApP, TUPAVAOVS, NAEKTPOVIKA, TEOMPUKIGUEVO OYNUOTO, TO VOUTIYELQ TTO-
MTIKOV KOl OTPOTIOTIKGOV TAOI®MV, voPpuyiov, n yaAvfovpyia, To aypoTikd
UNYOVALOTO O W0TPIKOG EEOTAIGUOC, Ol0pKn KaTavoAmTikd ayafd k.o. (35,80 %
tov A.E.IL.).

H a&oloyn avtoxivnroflopmyovia.

YVYKEKPIEVA M TOPAYDYN QVTOKIVIITAOV, POPTNYDV, Acwpopeinv Katd 1o 2014
ninciace to 1.900.000 povédec, pe KuprOTEPOLS TAPAYM®YOVS ETOPEIEG OTMG

n VOLKSVAGEN, n NISSAN-RENAULT, FORD, MERCEDES BENZ,
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HYUNDAI n GM, n TOYOTA SCANIA AB, MAN, IVECO, VOLVO, CAT-
ERPILLAR, KOMATSU oAMd kol tomikég emyeipnoelg  onowg AYTOVAZ
(mapaywyog tov LADA ), GAZ (nopaywydog SKODA «katCHEVROLET),
URALAZ, KAZ xot moAég dAAeG.
Kvpiotepeg norerg mopaywyn tovg eivar m Ayia Iletpodmoin, n Mdoya, n
KoaAovyka, to Nilvi NoPykopovt, 10 ToAdti,to BAadifootok x.a.
Xe OTL 0Qopl oTNV 0agPOTOPIKY] frounyavio n wopaywyn aeopd Kupiwg ce
ovyypovo poyntikd aepockden yio v Poown I[Hodepukn Agpomopia 6OTtm¢ o
MIG 29xor SUKHOI 27, eved petd to Eemépacpa g kpion Adym g Kotdp-
pevong g EXZA | vmépyet mAéov Kal Topoymyr] TOMTIKOV OEPOSKAPDV O-
¢ TovmdAe aAAL Kol EMKOTTEP®V.
- O topéag tov vanpeswov (59,70 % tov A.E.IL).
-O1 oA TAOVGLEG EVEPYELNKES TNYEG TOV GUVETAYOVTOL UEYAAN TOpAy®YT
NAEKTPIKNG evépPyewg 1 omoio vrootnpilel TV TOAD avamtuyuévn Propmyo-
via, n omoia mpoépyetanr katd 20,2% amd vVOPONAEKTPIKE EPYOGTAGIO, KOTA
uovov 0,40 % and avavewopes mnyéc, wotd 68,80% and opvktd KovGO
( xupiog meTpéhato PLGKO aéplo, dvBpaka ), Evd TO
10,1 % mpoépyetal amd TOVG TLPNVIKOVS OVTIOPUCTHPES TNG YDPIG.

Ewdwd yio 0 metpéhato mpémet va modpe 0Tt TpdKELITOL
vy v In metpedaionoapaywyd 6Tov KOGUO, Kol TNV 21 6€ EE0YMYES TETPELA-
0V, EVA KOl GTNV TOPAY®YT] PLGIKOV aepiov katalapupdvel aviiotoya v 2n

kot v In 0éon.

H Poown owkovouia onuepo — Owovouka neyeon:

Ta onuavtkdtepa otKovopkd Heyedn £xovv ¢ €ENG :

1.A.EIL(Z¢ a&ieg ayopootikng duvaung — purchasing power parity)
3,471 1p1g doAAdpla- 71 ©GTOV KOGLO.

2.A.EIL( official exchange rate ) 1,236 tpic doAAGpa

3. puOuodg avamruéneg ALEIL ( -3,90 % )

4. avepyio 5,4 %

5. etno10 KoTd KEPAAV g160onuo ( P.p.p.) :23.700 $
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6. ovvBeon A.EIL :

aypotikd :4,40%

Brounyavika : 35,80 %

vanpeoies : 59,70%
7. TIpOTOYEVEG OMOTEAEG LA TPOVTTOAOYIoHOV: -2,9% - EAdeupaL.
8.Anuoco ypéoc :13,50 %
9. T\nBwpropog 15,40%
10. eaywyés : 338 dic $ xuping oe meTPEAAL0, TETPELALOELDT, PVOIKO 0£P10,
pétarda, Euieia, ynuikd, odpopa Bropunyovikd £i0n TOMTIKNG & GTPUTIOTIKNG
xpfiong.
11. swaywyés : 197,30 61 § kupiog pnyavoroyikd eEomAiond, oxnuaTo, eop-
HOKEVTIKA, TAACTIKA, KPEAS, GPpovTa, AdYAVIKE, KApTovs, GidNpo, ATGAAL, O-
TG Ko wotpkd opyava. Ola o peyédn agopodv 6e EKTIUNCELS YL TO

2015.

3.6 Xpnuatiotpro kot Nopopo

To onuavikdtepo Pwowkd Xpnuatiotpilo givon 1o Xpnuatiomplo g Mo-
oyxag —Moscow Exchange Group. To Xpnuoatietiplo 18pvdnke to 2011 g
CLYYADOVELCT TOV OVO (2) HEYOADTEPMOV XPNUATIGTNPIOV TOV glyov dNUovpyn-
Oei katd Vv dekaetia Tov 1990 oty Mooya, oo MICEX kot tov RTS. Eivat
éva oYeTIKA PETPlo o€ uéyebog XpnUaTIGTHPLO TOL OO0V 0 KUKAOG EPYOCLDV
avAOe o€ 700 dic $U.S. e éva mAnbog nedatodv mov Eemépace Tig 800.000 Ka-
14 10 2012, peta&d towv onoiwv mepimov 3000 Evor, ex TV omoiwv apkeTol
Oeopol amd TOALEG YDPES TOV KOGLOV.

O kOpieg ayopég Tov Ommg Exovv avaptndel otV 16T06EAd TOL £ival ot ayo-
PEC KIVITAV SV, TOPAYDY®V, 1 0YOPA GUVOAALYUOTOG KOl 1) oyopd TOAVTL-
HOV LETAAAWDV.

Mepikéc and 116 onpavtikotepec Pooikéc etanpeieg mov glvol glomnyuéves 6to
Xpnpoatiotplo eivor oo Gazprom, Sberbank, Rosneft, Lukoil, n Norilsk Nick-
el kou n Uralkali. O mo npécpopog tpodmog Yo va enevédoel KAmolog eivor pé-

oo enevovtikav Tpameldv ommg ot VTB Capital kot 1 Renaissance Capital,
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evo etvan epiktn ko - emévovon pecw Awadiktoov. Emiong dwwbéoun eivan
KOl 1] ETEVOLOT GE LETOYEG EMEVOLTIKMV KePalaimv Omtm¢ o apotPaio Kepd-
Aata k.0. Ot KuplOTEPOL TEPLOPIGHOL TOL  OVTILETOTILEL O VITOYNPLOG EMEVOL-
™G elvar n dyvola ™¢ Pooumg emyelpnuatikng TpoyatikdtnTag aAAd Kot n
VYNAT] QOPOAGYNON TOV OOV KEPODV TOV.
Inuavtikd yu v Pooia eivor kot to AtebBvég  Xpnuatiotiplo metpeiaiov
(SPIMEX) mov onpovpyndnke to 2008 otnv Ayia Iletpodbmoin and v Po-
ok KvBépynon, okondg tov omoiov eival n Asttovpyio pog pvOuicpévng a-
YOPAg mETPELOiOL GTNV YDPOL.
Kopla gumopedolpa mpoidovria tov eivar n Pevlivn kivnong, ta agpomopikd
KGO Kot TO TETPEAALO VTILEA.

Oleg 01 onuaviikéc Poowkég etapeieg eumopiog metpelaiov eivor kotaym-
pnuéveg oe awtd, 6mwg ot Lukoil, Rosneft, Gasprom, Allianceoil «\x.
Ao 1o 2014 610 1010 YPNUOTICTIPLO AEITOVPYEL KOt 1] Ayopd TPOTOVIOV QUG-

KoV agpiov.

3.7H EALG6a kor n Poocio.

H EMdda karm Poocia, oto mépacuo tov aidvov avEnTuéay mTopadostokd
PUIKEG GYETELS, G peyaro Babuo Adym tov kotvov EAAnvopBosoov Xpiotia-
vikov doyuatoc. ‘Hon katd ta ypdvia e Tovprokpatioc n tote Pooikn Av-
Tokpatopia amotélece kKataPLYlo EAAM VoV KAnpikov, KoAMTeyvoOV Kot Ad-
YOV TOL SNUIOVPYNCOV GTEVOVS QPIAKOVC deolovg pe Pwoovg, deopol mov
otV cuvéyeln e€edlyOnkav oe erAkol yia Tig i01eg TIC YMPES.

[ToAloil rav ot 'EAAnveg mov ota ypovia ¢ Toapikng Poociag dtokpiOnkay
omv Pooum kowvevia pe onpaviikdétepovg tov mpdto KvPepvimn g Xoy-
ypovng EALGdac Ioavvn Kamodiotpia, o onoiog dietéhece Ynovpydg EEwtept-
Kov g Poowkng Avtokpatopiog and to 1815 péypt 1o 1822, twv ebvikmv
evepyetov lodvvn BapPdxn kot Matbaiov Pilapn, tov dputdv g ZAafo-
YPOKOAOTIVIKNG  Akadnpiog dnA. TOL TPAOTOL AVAOTATOV EKTUOELTIKOV 13pV-

LLOTOG TNG Y DPAG, AOEAPDV AELY0VIN K.0L.
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Movemoto Mepaid: To péAlov tov mAavitn kot ot xdpeg twv B.R.1.C.S.

A&ohoyn glvar ko 1 Tapovsia g EAAnvumg Opoyévelog mov eival amoté-
Aeopo e apeong yerrvioong tov [oviiakod EAAnviopov, aAdd kot g pe-
TAKIVNONG TOMTIKOV TPOCOUY®V PETE TO mEPAG ToL EAANvikod Epguiiov
[ToAépov (1949).

Ot dipepeig owkovopkég oyéoelg etvar oxetikd a&loAoyeg pe HoYAd TPowo-
ong toug 10 EAAnvopwoikd Empeintmpio g Adnvoc.

H Poocio amoteiel tov No 1 mpounbevt — eilcaymyéa mpoidviwv oty EA-
Adoda (10,1 % T0UV CLVOAOL TOV EIGAYOYDV) LLE KLPLOTEPA EIGAYOUEVO TPOIOVTOL
o KAOGULO, TOV UNYOVOAOYIKO EEOTAGUO, TOL YMLUKO KAT.

Ov EMnvikég e€aymyéc apopodv  kupimg oe @povTo, OT®POKNTEVTIKA,
yapta armd yBvoKaAMEPYELEG, YOOVES K.O.

Ov EAnvicég emevovoelg oty Pooia 1o 2014 meplopiotnkav oe mepimov

1 ek. $,01 8¢ Pookég otnv EALGSa 0 1610 €106, £pTacav ta 185 ek. $ kupimg

oe evépyew, Tpdamelec, TNAemKowvmvieg, aKivnto — TOVPICUO, ATO ETOPEIES

omwg n SISTEMA HOLDING, ICT, Ilpoun0éag GAS «.a.

Ewcova No: 2 0 Kobeopikos Naog tns Koiunong tms Ocotoxov oto Kpeulivo.
To Hazprapycio Mocyas. (1479 u.X. ano tov Italo Apyitéxtova Apiototéin
Diopofovt ).
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Movemoto Mepaid: To péAlov tov mAavitn kot ot xdpeg twv B.R.1.C.S.

KEDAAAIO 40

INDIA

Enionun ovopocio:  Anpokpatio tng Ivéiag

REPUBLIC OF INDIA

H Ivdia eivor puo amd Tig peyaddtepeg o€ €KTaom YOPEG 6TOV KOGHO (7M),
T1G moAvmtAn0éatepeg (21 ) Ko amd TG 1oYLPOTEPES OIKOVOUKA (41 ), Le GLVO-
AMk6 A.E.IL o€ 6povg TporypaTikng oyopaotikng ouvaung (8,027 tpig doAdpia
$).
[Tpoxettar Aowmdv yio pio tepdotio Yopa and kdbe Gmoyr, Lo LITONTEPO
otV Notio Acia, tnv omoio 0ev TPEMEL VO, GKEPTOUOGTE GOV L YDPOL LE O-
LLOLOYEVN] XOPOKTNPICTIKA 6€ OAN TNV emikpatela ™c. Avtifeto dwaxpivetal
amd Hol QUAETIKY ovapén mov givat cuykpiotun uoévov pe g AQPIKng 6to
GUVOAO NG, MO APKETEC OMMAODUEVES YAMOGES OV KaH1GTOOV OVGKOAN TNV
EMKOWVOVIO, OTO ECMTEPIKO TNG, KO KOWVOVIKY] KOUATOVPO, TOL EVVOEL TIG
dlakpioelg ko Tov amokAeloud o Bapog TV achevéotepmv ( KAGTES ).
Owovopuka umopet vo gppoviCetor o¢ P and TG 1o(VPOTEPES YDPES GTOV
KOGHO, OAAG yeyovog givarl 0Tt M @TOYE0 LaoTiCEL TO HeYOADTEPO UEPOG TOV
[vékov Aaov, pe amotéleopa mocootd 30% va dwuPiel e cuvOKeg Kdtw TOL
opiov NG PTOYELNG, VO VITAPYOVY EKATOUUDPLO TodLd KATO TV 14 TV TOL
gpyalovta, Kot HeYOAO TOGOGTO TAODY KAT® TOV 5 £T®V oL vroottilovtal,
EVO VITAPYEL KO Eva TUNHOL Tov TANBvopoD Tov Bempeitar 0Tt (g1 68 cLUVONKES
oKk aPic.

Amo TV aveTEP® KATAGTOoN, dtac®leTal n evdpdun pecaia tédén ( 200 -

KOTOUUOPLO) TTOL OTOKTO  IKOVOTOINTIKG E1GOONLLATA.
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Movemoto Mepaid: To péAlov tov mAavitn kot ot xdpeg twv B.R.1.C.S.

Eniong onuavtikéc ivat ot avicOtnteg HETAED TOV TOMTEI®V, 0POV Yol
nmapdoetypo IloArteieg | morelg Omwe o1 ['woa, Toavtiykdp, o Néo Aehyi,
Moyopdotpa, I'xovyapdtr, Xapidvo, 1 Kepdro mapovcialovv vynio
A.E.Il./avd kdtoko, dev cupPaivel oumg 1o 1010 pe tov vrolomo TAnbvcud
7oL iVl Kal 0 TEPLGGOTEPOC, WlaiTepPa TN VITaifpov.

AMa peyaio mpoPAnquata mov ovtipetomiler n Ivoia elval ol averapkeig vro-
dopéc, dkd g Ot apopd otnv Anudcia Yyeia, 1 dwaupbopd, avemroprkng

Anpocio Avotknon x.a.

Ta onpavrikotepa otoyyeia TG :
[Ipdedpoc: [pavéur Movyéptli
[TpwBumovpydc: Napévipa Movtt
[Ipwtevovoa: Néo Aegkyi — Aekyi (DELHI) pe minBouopod 16 exor. katoikov.
Meyordtepec moAerg : Movumdn ( Boppan )ue ntinfoopd dvo tov 20 ek. Ka-
toikov, Kaikovta, Mavtpds, Mrevdpeg, Beyydin, Bapavdol, Mravykadop,
Mmnondh k.a.
MNwooeg : Xivt, Mrevykdail, Ayylkd K.o.
Noéwopa: Ivowkn poumia, INR.
[cotipieg :1 evpd ioov 75,84 pouvmieg, 1 doAdpio $§ U.S. icov 66,65 povmieg
(10 Maiov 2016).

4.1 TEQI'PADIA:
Eivor n 7 og éktaon yopa otov kocpo ( 3.287.263 Km?) uetd v Pooia,
tov Koavadd, tic Hvouévee IloMrteiec Apepikng, v Kiva, v Bpalidia
Kot TV Avotporioa kot 2" og mAnBuopd (nepimov 1.250 ekatoppdpia dto-
ua).

Yvvopever pe to Taxkiotdy, v Mrovppa, to Mraykiavtég, v Kiva kot
10 NemdA evd mepipéyeton amd tov Ivoikd Qkeavo, Tpog ta SLTIKA amd TV

Apafikn Odrlacco Kot avatoAkd amd v Odlacca tov Koimov g Bey-

YAANC.
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Movemoto Mepaid: To péAlov tov mAavitn kot ot xdpeg twv B.R.1.C.S.

Ot éEn (6) KOp1eg YEOUOPPOLOYIKEG TEPLOYES €lvat, o1 BOPEIEG OPOGELPES,

ToL OPOTEDLN, Ol TEAIAOES, M EPNUOG Bap, Ol TOPAKTIEG TEIADES KOl TAL VIOLHL
™mg.
Y10 Popeo pépog g deondler n Opooepd  tov Iporaiov mTov amotehovv
Kol To. euowd ocvvopa g pe v Kiva. Kvpiotepog motapdg eivar o I'dyyng,
oL TNYdalel amd Tov mayeTtdve Tov Ipoloaiov, ko £yl Wlaitepn OpnokevTikng
onpocio yio tovg Ivoovg. O T'dyyng £€xet Kot GNUOVTIKT] OLKOVOULKT] GTLOGL,
@OV To EVPOPA 0GP OV dtotpExEL ( eSO Tov ['dyyn ) Tpocpépovton yia
TNV QYPOTIKY] TOPOYMYN KOL TNV NAEKTpOomapaywyn. Evd ommg kot dAla pe-
yara Ivouwd motdua ( Bpaypoamovtpa, Ivoog, Kpiova k.a.) sivor mAmtog, kot
CLVOTTOTELOVV €VOL EKTETAUEVO OIKTLO ECMTEPIKNG VOVGUTAOTOG, OTOTEAEGLO-
TIKO OTO EUTOPLO KO OTIC LETAPOPES,.

E&dAhov Ta peydra motdpia TG, 0TS Kot 0l Hovomves (Kupimg ot Bepivot)
elvalr amd tovg Pacikodg Adyovg avanTLENG TOV TANBLGOKOL NG peYEBOLG
LLE TIC ELVOTKEG GLVONKEG TOV ONULOLPYOLV.

To vaédapog 1ng eivar TAOVG10 GE OPVKTA, GLONPOUETAAAEDLOTO, LOPUOPV-
via, ®6p1o, Bapit kor Xpopit (2" otov KO6p0), Boéitn kot acfectorfo (5T

OTOV KOGLO) TETPEAOLO, PUGIKO OEPLO K. 0.

4.2 AHMOT'PA®IA - OPHXKEIEX:
H Ivdia €xelt tinbouopd mepimov 1.250 odicekatoppvpla, €k TV onoimv mepi-
mov 10 72% givon Ivdo-apetavng euAng, 1o 25% Apafviovig, kot Aowroi 3%.
To peyordtepo pépog tov mANOvopoL ( oxeddv 80% ) eivan Ivdoviotéc, To
14% eivar povsoviudvot, to 2,3% Xpiotavoi, to 1,7% eivar X1y ,eved 10 -
noéAouwmo 2% aomaleton pkpotepo ddypota. O puBudg avénong tov mAn-
Buopov givar 1,22% emoiong ,evd mepl 10 47% givar véor péypt 24 etov,
10 47% peta& 25 kot 64 e1dv Ko mepimov 6% givar moveo and T 65 €.
H péon nlwio eivon to 27 €, o puOBuodg yevvnoewv eivor 19,50 ava
1.000 drtopa ko o puOuog Bavatov 7,30 avé 1.000 dropa.
H aoctwkomoinon ¢@Bdavel to 33 % kat o €M610g puOUOS 0GTIKOTTOINGNG

Bpioketar oto 2,40 %.
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Movemoto Mepaid: To péAlov tov mAavitn kot ot xdpeg twv B.R.1.C.S.

To mpocdokipo Cong @eBdaver ota 68 €11, N TodKN BvnoodTNTA GTOVG
41,80 Bavatovg avd 1.000 yevwvhoels, evd 0 O&IKTNG YOVILOTNTOG OVEPYETOL
oto 2,48 mwodld avd yvvaiko, Kot 1 Tpocdokio GYOAIKNG Long HeEXpL v

tprrofaduia exmaidevon @Odvel ta 12 ypovia.

4.3 IXTOPIA:

'Hom and v Aibwn gmoyn (mpwv wepimov 30.000 ypdvia ), n meproym v No-
TG Aclag elye xotownOei, eved petd 1o 8.000 m.y. o1 Kdtotkol acyoAovvTay
TAEOV HE TNV OYPOTIKY KaAMEPYELR Kol TNV KTnvoTpoia. Metd to 5.000 m.y.
VINPEAV EKTETAUEVEG EYKATACTAGELS AVOPOT®V KOl EUTOPIKA HIKTLO LEGH TOV
OTOI®V EMKOLVOVOUCAV.

Metd 10 2.600 m.x. m meddda tov [voov motapod eixe svpéme KatowknOet,
and avpdOTOVS e KON KOVATOVPA,TOV TEPLEAGAUPOAVE TNV OGTIKY| KOTOIKN O,
™V avamTuEnN TPOIUNG YPAPNS, KOL TNV XEPOTEYVIL.

H mapoxpun avtg g kovAtovpag, katéAnée yopw ota 1.500 m.y. otv a-
vamtuén g Ivooapelovng KOLATOVPOG KoL TNV EUPAVIOT] TNG OTOKOAOVUEVIC
npwto-Ivéoguponaikng yAodoscsag. Eival ) emoyn xotd v omoia ypdgpovtot ot
Bédeg, ta keipeva mov anotédecav v Paon g Opnokeiog tov Ivdovicuod.

Koatd v tehevtaio mpo Xpiotov yhietio n Ivooapetavy KovAtovpa peta-
TPATNKE OO VOUAOIKT O€ aoTIKT. Tote gppaviletar yio mpdTn Qopd Kot M
évvola G Kevrpikng eovoiac. Apydtepa m mepiodog g dvvaoTteiog TV
Gypta xotd v 4n w.X. yuetio Bempeitor 1 KAACGIKN €TOYN TNG AOYOTE-
yviog kot g téyxvng oty Ivdia. Hom amd tv2n yimetia m.y. elyav Eexvnoet
eloPorég Tovpkwv kot Kevripoasiatikdv uidv, mov dnuovpyncav Tovpki-
K& covdtavdta Kupiwg otic Bopeleg meployeg, evod oto Aghyi Eexivnoe 1 ota-
Olokn emKPATNON TG KEVIPIKNG ££0VGING.

Koatd tov 160 awdva p.X. ot andyovor tov Tapepidvov, Moyyorot kota-
KINTEG emkpatnoay o€ peydro puépog g Bopelag Ivdiag. Or Evponaiol mpw-
TOMOPOLGLACTNKAY OG EUmopol Katd tov 170 aidva, Opwmg tov 180 awdva ot
Bpetavol emkpdoav ce peydro pépog g Popelag Ivokng mepoyng, o€

Bapog twv Moyyolmv kot £ytvav kupiapyol e Bapog o Ivomv. To 1857 éyi-
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Movemoto Mepaid: To péAlov tov mAavitn kot ot xdpeg twv B.R.1.C.S.

ve 0 TPpMTOC TOAENOG Yo TNV Ivdkn avelaptnoia, evd to 1885 dnuovpynon-
K& amd Tovg 1010v¢ Tovg Bpetavoug to Ivowkd EBvikd Koykpéoco, pailov ce
Lo TPOoTADELD AGKNONG TOATIKNG EMPPONG, TO 0moio Opwg kotd tov 200
aldva ETAEE amoPacloTIKO poAo otV Ivowkn AveEaptnoia.

‘Etor 10 1947, xon petd and pokpdypoveg mpoonadeleg Kot apov giye mpon-
nOetl n dpvnon g Ivdiag vy ocvupetoyn g otov B Iaykoouo I1oAepo
GTO TAELPO TOV GLUUAY®V, CYNUOTICTNKOV TO oveEApTNTA Kpatn £0vn — ué-
An ¢ Bpetavikng Avtoxpatopiag Iokiotdy kot Ivoia kot modd apydtepa, 10

1971 amd v ddomaon tov [Mokiotdy yevwnOnke 10 MroykAovtés.

4.4 [loMTKO GVGTNNO — ZTPOTIOTIKN LOYVS.

H Ivéia eivor Opoomovolakn KotvoBovievtikny Anpokpartio.

Ta drotkntikd vrokeipevd g eivar o1 29  moAtteieg g, Kot o1 7 gvd-
oelg €0apav e To XOvtayud g woyver and 1o 1950 ko €yel deytel apKe-
166 avabempnoelg, pe mo tpoceatn avtny tov 2016.

H exieypévn mietoynoeio kvPepvd, aAld Kot TPOCTATEVEL T OTKOLDLO-
o G petoyneiag. To moAitevpa ¢ dokpiveTarl yuoo TV 1GYLPT KEVIPIKY
eEovoia Tov o OpooTovolKd EMIMESO , Kol TIC AIYOTEPO OYVPEG
noMteieg Tov. H tomukn dudkpion tov e€ovoumv yivetar oe Exteleotikn, No-
pobetikn Kot AKOGTIKY.

O TIIpdedpoc g Opoomovorakng Anupokpatiog ivar o apynyoc tov Kpd-
toug, evo o [IpwBumovpydc eivar o emkepaing e Kvupépvnong kat o 1oyvpog
noAog ™G e€ovaiag. O TIpdedpog exdéyetor and To KowoBovio yia 4etm On-
teia, evod o [IpwBumovpydg amevbeiog oe elevBepeg exkhoyég, evd v KvBép-

VNGN GUUTANPOVOLY O OVTITPOESPOG Kot TO ZVUPBOVALO TV LTOVPYDV.

NouobOetikn Eéovoia:

To duttd wowvoPfovio amotereiton omd 10 XvuPovAto twv [MoAtemv, Tov
omoiov M TAElOYNEio TOV HEADV eKAEYETAL A ToL eKAEYUEVAL UEAT TOV TTEPL-
eepeldv, kot v Adikn Xvvédevon, ta pHEAN TG omoiag eKAEyovTon amevbei-

oG oo TovV A0o.
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Movemoto Mepaid: To péAlov tov mAavitn kot ot xdpeg twv B.R.1.C.S.

Awaotikn Eéovoia:

H Awoocivn Bewpeiton og aveEdptntn amd T1¢ Aowmég eovoieg, Kat Ota-
kpivetor og 3 Pabuideg, 010 Avartato AkacTPlo TOL 0TOI0V EMIKEPAANG &i-
valr o Apywikaotg g Ivdiog, ota 24 Avotepa Alkaotiplo KOt GTO TOKTL-
Kb Awooctipio.

To Avdtato Awcaotiplo €yt eEovcio va amopacilel oyetikd pe Oepelmon
TOMTIKGA dikodparto, pe dpopéc netac&d e Opoonovotokng Anpoxpotiog
KOl TOV  UEHOVOUEVOV TOAMTEIDV, Vo Kpivel amopdoelg te KuBépvnong wg
OVTIGLVTOYHOTIKES Kol VO S10TAlEL TNV aKVP®GY] TOVG.

H Ivdia dwmnpel kar ta tpia (3 ) orpotioTikd copato onA. Xtpatd En-
pag, [ToAepikn Agpomopion ko IToAepukd Nowtiko.

Ocwpeiton 0TL dSatnpel Tov 3° peyordtepo  oTpatd GTOV KOGUO, KATAPAA-
Aovtag peydieg damdveg tov ALE.IL, evod xoatéyer onuovtikd mopnvikd o-

TTAOGTAGC10.

4.5 Owovopia, owkovopika peyé0n , anyég tov TAOVTOV, EVEPYELN, TEPL-
pairrov.

H owovopia ¢ Ivdiog eivar ) 4n oe péyeboc maykoouing, pe A.E.IT mov &e-
nepva o, okTd ( 8) Tproekatoupdpla dordpia ($) etnoimg, o€ OPOVE TPUYUOTL-
KNG QYOPACTIKNG dOVOUNG, LE 1OYVPN TPOOTTIKY Yo BEATIOON TG OTIS OUECMG
EMOUEVEG OEKOETIES.

Tnv emridoomn ¢ avty, opeirel oe peydro Pabuod, otovg eviatikovg pvOLovg
avVATTUENG OV TETVYE, LeTd TO 1991, pdon otnv omoia M owovopio Tpocava-
TOAGTNKE TEPLGGATEPO TTPOC TNV AeLTOLPYin TG EAEVOEPN G aryopdc.

[Topd tovta, eaivetor 6t avTAY TNV MO0, TNV 0QEIAEL TEPIGGOTEPO GTOV
TEPAGTIO TANOVOUO TNG KOl MYOTEPO GTNV OVIAYWOVIGTIKOTNTO TNG.

Av10, 10Tl TO péPIOUA  AVTOV TOV TEPAGTION TAOVTOVL AVAAOYEL GE POMG
6.300 $ avd katowko ocg Opovg P.P.p., EVO TAVTOYPOVO TOAD HEYOAO UEPOC
TV TANOLGHOD TNG TOPAUEVEL KAT® amd TO Oplo TG PTa)ELSg (oyeddv 30%)-
epoaviCetar €tor petd Pilag va katopbaver va Opéyel aglompenmg tov mAnbv-

GUO TNC.
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Movemoto Mepaid: To péAlov tov mAavitn kot ot xdpeg twv B.R.1.C.S.

H Ivoum kowvaovia moapapéverl pia Kupimg aypotikt] kovevia, pe to 70 % tov
TANOLGHOD NG VO OLAUEVEL GE OYPOTIKEG TTEPLOYES, UE GYEOGV TO GO TOV €p-
YOTIKOD NG SLVOUKOD VO OGYOAEITOL GTNV OYPOTIKH TOPOYMYY , LE QT
OU®G AmOTEAEGHATA-0POD AVTY] GLVEIGPEPEL LOMG 6T0 16,1% Tov AEIT 6.

Kdavovtag o pikpn 10topikn avoadpopr), mopatnpovue 0t katd T xpovia
g Bpetoavikne Avtokpatopiog (1793-1949), n Ivdia petatpdmnke omd pio
YOPO LE GYETIKO TAOVTO OV “QTY0TEPN YOPO TOL KOcUoL”. Eduotepa
KaTd TV dtdpKela Tov 190v aidva, N elcaywyr| kdmolwv petappuiuicemv dmmg
N onpovpyia cdNPOSPOLOV, GLOCTAUOTOS TNAEYPAPOV, EKGVYXPOVIGHOS TNV
Anpocwog Awoiknong, €lcaymyn acTikoL Kol gUmopikol dtkaiov, kabiEpmon
evog povov vopiopatog, n kabiépoon pETPOV KAl 6TAOUDV, EVIEAEL, AGY® T®V
OTTOIKIOKPOTIKAOV TOAITIK®OV 7OV okoAovONOnkav oty mpdln, odnyncav ce
palikn exkpon kepoiaiov amd v Ivdia, vrovdpevcav v Ivdkn owovopia
KaTadKAlovtdg tov mAnfucpd oe poalikn eTyomoinot, EVved TavTOYPOVH Kot
OG OMOTEAEGHO OVTAOV TV TOATIKOV, T0 A.E.IL. g Meyding Bpetaviag pe-
ye0OVONKe.

Metd v aveEoapnoia g (1947) n Ivdila eiye mAéov amoktioel OOpES o
KPOTIKIGTIKNG OVTIANYNGC OIKOVOUIOG, YEUATN TPOCTUTEVTIGHOVG, KOVOVES, e
HEYAAEG KPOATIKEG EMYEPNGELS, VIO TNV O101KN oM TNG ONUOGLOG YPOPELOKPO-
TIOC, KOL YEVIKA QTOYN ETLYEPNUATIKOTNTO.

Katd v dekaetio tov 1950, o TlpwBumovpyodc Neypol pe to Agyouevo, me-
VTIOETY] TPOYPAUUATA, KOl evOAPPOVOVTOG TOPUAANAQ TIG WOIWTIKEG ETEVOV-
o€l Kol To gAeVBepO eumoOPLo emMyeipnoe va ddoel dON oM 6TV owkovopia, pe
eTOYG Opm¢ oamoteAéopata, Pe TV e€aipeon TG «TPAGIVNG ETAVACTOOTG»
nov Bedtiooe TV oypoTIKn TapoywykotnTo Kot poali v {on Tov aypotikov
TAnBvcpov.

1991: Metd 1o yeyovoto mov 0dnynoav otnyv Katdppevon tov Koppovviott-
kov Kpatov n Ivdia, kot Adym twv cuykupldv, aVTILETOTICE LEYAAO EAAELLUO
010 1600VY1I0  TANPOU®OV, TOo omoio mpoondOnoe va Bepamedoet davellopevn

oo to AN.T.
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Movemoto Mepaid: To péAlov tov mAavitn kot ot xdpeg twv B.R.1.C.S.

Ye avtolloypo o tote mpwbvmovpyog Pdo vmooyednke @ilehevbepomnoinon
NG OlKOoVouiog, Oadkacio TOL KATHPYNOE TOAAL OO T KPOTIKG LOVOTTMALAL,
evBappuve TG dueceg EEveg emevOVGELS, KO TEAMKE 00MYNOE GTNV ETIKPATNON
™G erevbepng  ayopdg Kot oty Uelwon Tov pOAOL TOL KPATOLG GTNV OlKO-
vopia.

Av16 pe v oelpd tov Pertiooe To  TPoodOKIHo {mNG Kat AAOVE OeikTeg
dwPiowong, péoa amd v enitevén pvbuwv oavantuéng 6% mg 7%,eved mopd
™ mpookalpr Kapyn petd to 2012, n Ivéia 1o 2015 yo mtpd™ Qopd peTd
101990 avontoydnke neprocotepo and v Kiva, dni. 7,6% Evavtt 6,9%.

[a to Gueco péAiov avtn N avodkn tdon @aiveton 0t Ba cuveyloTel.

H Ivown xowmvia

H xowovia g yapaxtnpiletor and 11¢ kdoTeg, dNANST TNV TAPAOOGLOKY
KOWOVIKY]  tepapyio wov yapoktnpiletonr amd KOwwVikEG TAEELS, TIG KAOGTEC,
oL €lvoil TOAD KAEIGTEG TPOG TNV LIWOAOTN Kowmvia, o€ pio Tpoomddeio vo
dttnpnioovy v “KabapdTnNTd” TOVE, Kol VO TPOGTATEVGOVV TO. CUUPEPOVTOL
ToVG (KVPIMG OTKOVOLKA ), 0IT0 TOVG VLITOAOUTOVG.

Tomd pe to woyvov ovtayua tov 1949, o kdotec E€xovv Katapyndei, Ko
N Ivoum Anpoxpatio katafdilel Tpocmdbeieg amobdppuvong TV KOVOVIKOV
dwkpicewv AOym tagikng mpoéievons. Ilapd tavta ot kdoteg elvar  po
TPOYUATIKOTNTA otV [VOKN Kowvwvio Ko 1 €mppon mTov aoKOVV GToV KOGHO
elval TOAD 1GYLPN KoL VOTOIPACTN Y1 TOVE TEPLETOTEPOVE [vOoDC.

Extog xaotmv, Bpickovtal ot Aeydpevor “avéyyiytotr 7, €vog GOUTOYNG TAN-
Buopocl60 exatoppvpiov avhpormv, mov Tpoopiloval Yo TiG XEPOTEPES Kol
T0 KaKOAUEPOUEVES epYaTies, Kot Bewpodvtatl amd YEVVNoNg, TOCO KATMTEPOL
OV OgV EMTPEMETOL OVTE VoL TOVG ayyilet kaveic. Kot poévov amnd 1o mopandve
pmopet Kavelg vo cupmepdvel GTL 01 KOWVOVIKEG SLOKPIGES vl GtV TPOLyLLo-
TIKOTNTO TOEIKEG — OKOVOULKEG KOl TOPOIEVOVY KOl GYUEPO, LAALOV Yo VO
eCLINPETOVV  TOL. GLUEEPOVTAL TOV OVOTEP®V TAEEMV Kot MYyOTEPO MG SOUN

OTOPOATTN YOl TV KOWMVIKT GLVOYN KOl TNV OLOAT] KOWV®VIKT AEITOVpYiaL.
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[Inyéc tov mAovtov :

Kvpieg myéc tov mhovtov sivon :

- To deBovo epyatkd Svvapikod (502 exatoppdpro Kot to 2015),
-H aypotikn mapaywynq kopiog amd povll, kpBdpt, Awvdpt, kavvapn, Coyapo-
KéAapo, toar.(16,1% AEII).
- O topéoag Tov vanpeciav ( 54,50% AEIT) pe xuprdtepovg topelg to epmopuo,
™V TpameliKn, TIG AGPUACELS, TEYVOAOYIO TANPOPOPIKTG.
- H Popnyavia pe xoptotepa mpoidovta ta VOAGHATO, OTCAAL, YMNUIKE, TOULE-
vto, €£OMAMGOUOG HECOV PETAPOPDY, OPLKTA, QAPULOKO, UNYXOUVOAOYIKE, AOYi-
opko. (29,50% AEII).

Evdeiktikd avapépoope 0Tt o onuavtikdtepeg [vdkég avtokvnrofropnyoavi-
gg eivar m TATA MOTORS (Boppdn) mov dpactnplomotleitor oty mopaym-
YN OUTOKIVITOV OIOTIKNG XPNONG KOl EMAYYEALATIKOV, BApE®mV QOPTNY®OV K.0.

210V OIAO aLTO  OVIIKOLV KOl AAAEC ETTLYEIPTLATIKEG OPOUGTNPLOTNTES OTTMG
yolvBovpyio, evEpyela, YMUIKE, 1 GEPOVOVTNYIKY| K.O.

O ovvoMKOg KUKAOG epyactdv Tov opilov Eemepvd to 100 dig $ etnoimg
ka1 ot gpyalopevol Toug 580.000 maykoopimc.

Inuoavtikn eivar ko 1 MAHINDRA&MAHINDRA mov aoyoAeitor kupimg
HE TNV TOPOy®YY] TPOKTEP KO EMOYYEALATIKOV OYNUATOV. AALEC dpaCTNPLO-
NTEC NG eTapeiag elvor | Tapaywyn otpdymv, mn aepovovumnykny k.o. O
KOKAOG gpyaciov ¢ Eemepvd ta 16 dic $ emmoing kan o gpyaldpevol g
@Bdvouv tic 200.000 oe 100 ydpeg. AAAOL KOATOOKEVOOTEG OVTOKIVITMOV TOV
dpactnplomoovvrol oty yopa givar oo MAZDA, SUZUKI, MERCEDES,
FIAT, VW, TOYOTA, GM, ISUZU,SKODA, BMW «.a.

Ed® ag avagépovpe 6TL 1 Propmyovikn mapaymyr Bpicketor Kupiwg, aAld

Oyl OOKAEIOTIKA, 6T0 AVTiKO kot Bopelodutikd PEPOG TG YOPaS, EVO OV

Bropunyovikd kévrpa Bempovvtal to Aekyi kot 11 Boppan.

O evepyelokésg mMYEG TNG TPOPOSOTOVV TNV TOPAYWYN NAEKTPIKNG EVEP-
YEWG MOTE VO ovTomokpdel otnv ToAD peydin katavaiwon (51 otov KOGLO).

Avtég givar kupiog T 0puKTA Koot Kotd 68,7% (onUavTiK Topaywyogs
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netpelaiov, QLGIKOD agpiov, Aryvitn ), VOPOMAEKTPIKY TAPAYM®YN KOTA

16.9%, ot avaveooyeg mnyéc katd 12,40%, kot n mopnvikn evépyela katd 2%.

H Ivéun owovouia cnuepa — Owovourkd pey£n:

To onuavTkdTepa OWKOVOULKE pHeYEON £xouv ®C €ENG :

1. A.EIIL (Ze aiec ayopaoctikng 6Ovaung — purchasing power parity)

8,027 1pic doArGpia $.

2. A.EIL( official exchange rate ) 2,183 tpic doArhdpia $

3. pvOudeg avarntvéng ALEIL ( 7,30 % )

4. avepyla 7 %

5. emoto xotd kePaAny eicodnuo ( ppp ) : 6.300 $

6. ovvbeon A.EIL :
aypotikd :16,00%
Bropmyovukd : 29,50 %
vanpecieg : 54,40%

7. TPpOTOYEVEG AMOTEAECUO TPOVTOAOYIGHOV: -4,1% - éAdelupa.

8. Anuoocio ypéog:51,70 %

9. mnBwpiouods 5,60%

10. e€aywyég : 287 dic $ kupimg o meTpEAOLOEdN), TOADTILOVG AiBoVG, OyLa-
T0L, G1OMPO, ATGAAL, YNUIKE, OPUAKEVTIKA, ILOTICUO, LUNYOVOAOYIKA.

11. eicaywyés @ 432 di1g $ Kupiog akatépyaoto mETPEAALO, YNIKE, TAUGTIKG,
Mracpato, oidnpo, ATelAL.

Olo tor peyédn apopovv ce exktipunoelg yioo 1o 2015.

4.6 Xpnuatiotipro kot Nopopo.

To peyadvtepo ko vedtepo Xpnuotiotipo g Ivdiag eivor to N.S.E. (Na-
tional Stock Exchange Ltd.) pe édpa otnv Boufan. Anuovpynonke to 1992 wg
TO TPADOTO TAPMG NAEKTPOVIKAL

avTopoToToMpUéEVO Xpnuatiotplo Kat' evioAnv g Ivowkng KvBépvnong, oe
po tpoomdBerd g va  dnpovpyncel cuvinkeg oapavelag oty Ivown Ke-

QoAaLOYOPA.
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Evéewktikd tov duvatottov tov givol 0TL, TAEOV, TO NAEKTPOVIKO TOL GL-
otua pmopel va dwyeptotel 60.000 unvoRATO-EVTOAEG OVA OEVLTEPOAETTO LLE
TPOTO OGPOAAY| KO OTOTEAEGLATIKO.

Eniong avti ot suvolloyéc vo TPOyHOTOTO00VTOL OTOKAEIGTIKA 0O XpmLo-
TIOTNPLOKOVS TPAKTOPES, KAOE evdlopepOEVOS oV BEAel ko gival avdroyo
EVNUEPMUEVOG, UTOPEL VO TPOUYLOTOTOLEL LOVOG TOV TIC GUVOALAYES TOV LECH
oV StfEGIHon €EEAYUEVOL NAEKTPOVIKOD GUGTLOTOS, APl GTO OTOi0 KO-
Tapynnke 1 01d1KAGI0. GUVOALAYDV HEGH E£YYPAPOV EVTOA®V, KATL TOL O-
A ace v OdKacio omd eVOEYOUEVOS GKOMUO GOAALOTO TOV HECITOV.
Me tov 1010 TpOTO £yve TAEOV TTEPLTTN KOL 1] AVAYKT) £KOOCNC TIGTOMOUTIKMDV
YVNGLOTNTOG TOV GUVOALNY®V, TOAAL omd To. Ooio NTAY TAAGTO Kol LITOVO-
LELOV TNV OLLOAT Agttovpyia TNG AyopdC.

Ta wvpotepa mpoidvta mov dampaypatevovion gival, petoyés, apoPaio Ke-
Qaroa,

Apyikés AnUoOcieg mpooPopég Tapeldv mov BEAovv va sisaybodv, mapdywyo
LETOY MV, VOULGUAT®V, OLOAOYO ¥PEOVG, ETAUPIKG OUOAOYO K.OL.

Koatd tov Iavovdpro tov 2015, ot stonyuéveg Eemepvovoay Tig 1600 etoupeieg
Kot M kKepodatonoinon g Ayopég to 1,6 tpig U.S. $.

Avaroyov peyéBoug eivar kou o Xpnuotiotmipro g Boupang (BOMBAY
STOCK EXCHANGE B.S.E.) pe «eparatonoinon 1,7tpic U.S. $ xor 5.500
elonypéveg etapeieg kata tov lavovdpro tov 2015. To B.S.E. givat 1o apyot-
o0tepo Xpnuatiotiplo g Acioc a@ov 1WpHonke to 1875. To 1957 éywve 10
Tp®TO [vo1Kd Xpnuatiotiplo mov avayvopiotnke ard v oppddia Anudcio
PuBotucny Apyn, evd 10 1995 ekovyypoviotnke He TNV €YKATAGTOON Kot AEL-
ToVPYio. TAP®G OVTOUATOTOINIEVOD NAEKTPOVIKOD GUGTHLOTOS GUVOAALYDV,
Kol onuepa Bewpeiton Eva and taydtepa ypnuaTioTiplo. otov Kécpo. H 1oto-

celMoa tov sivar www.bseindia.com/.

4.7H EALGo0 ko n Ivdia.
H nmopovcsia EAMveov oty Ivéia  elvar meplopiopévn pe amotéhecua va

unv vapyetl apOunTika a&oroyn EAAnvikn kowdtra.
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E&ioov meplopiopéveg eivor kot ot dipepelg olkovoutkég oyéoelc, apol ot EA-
Mmvikég  eaymyég oe avtnv moAvmAndn yopa to 2013 aviABav povov ota
46,60 exatoppvplo $, o1 de egoaywyég and v Ivdio v dwa ypovid ota 322
ekoToppopla $.

H EAMGOo e€dyer xupimg apyilio Kot oyeTikd Tpoiovta, AEPNTES, Unyaves,
oidnpo, yaivpa, Prop/kd Addta, acEAAT®ON VAIKE, aAdTL, YOWO, acPBEoTr, ToL-
HéVTo, vVEAcUATO, LOAAL, KOOLTCOVK KOl GYETIKA TPOIOVTA, OVOPYOVOL YMLLL-
Ké, Ann, keptd (oM & QUTIKNC TPOEAELONG K. A

Ot eoaymyég amd v Ivdia apopodv 6€ 0pLKTO KOOGIUA, OPYOVIKE YN-
HiKd, tpogéc Lowmv, frounyavikd @utd, ovtokivnta, mooniota, ybvnpd, Tio-
OTIKEG VAEG, PPOVTA, SLAPOPES NAEKTPIKEG CLGKEVES K. 0L

Ov EMnvikég emevdvoelc oty Ivdia elvarl meplopiopéveg, kot ot MyooTég
EMMMVIKEG EMYEPNOELS £XOVV ENEVOVOEL, GTNV LETATOINGN, T OpLYEiD, TNV G-
oKkevocio TPoiovIaV, TV aptofrounyovio Kol Ty €£01KOVOUNGN EVEPYELNG.

Ot 6¢ Ivdwcéc omv EALGSa, mepropilovtor o€ pia (1) otov topéa g yoAv-

Bovpyiag.

N YW ;a’ ‘;:

L 8

Ewovo No3. Ivia. KoOnuespivip (.
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S

Ewova No 4. Made in India - TATA ZEST 1,2cc — petrol — 90ps -
TATA MOTORS 2016.
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KEDAAAIO S0

KINA

Enionun ovopocio: Aaikn) Anpokpatio g Kivag (A.A.K.)

PEOPLE'S REPUBLIC OF CHINA (P.R.C)

H Kiva eivor n peyaAvtepn oe mAnbooud yodpa e veniiov, po amod Tig
HeYoALTEPEG O€ £KTOOT, Kot TALov amd to 2014 dwbétel v peyaivtepn ot-
Kovopia, 6€ amdAVTOVG ap1Bovs, GTOV KOGLO.

Eivar 1 peyaAdtepn coolalMoTikn ¥pa, 1 0Toio OUmG LEGH TOL OTKOVOLLL-
KOO HOVTEALOL OV £)El VIOBETNGEL, KOTAPEPVEL KATA TIC TEAELTAIEG OEKOETIES
va yvopilel StopKn avaATTLEN Kot VoL TPOCPEPEL IKAVOTOINTIKO eminedo dtofim-
oNG GTOV A0O TNG, WAITEPA GTOV OGTIKO.

Eivat ydpa avowt) oto diebvég eumdplo, pe mord oyvpn Propnyavikn mo-
POY®YN KO TOV TPMOTO 6€ PEYEDOG TPOTOYEVT TOUEN GTOV KOGLO.

Elval o and 11 mpdteg 68 mopaywyn TETPEAAion KOl GUOIKOV 0EPiov, e
TA0VG10 GE OPVKTA LITESAPOC.

[ToMmtikd, petd to 1949 kot péypt kKo onuepa Kuplapyeitor omwd 1o Kivelikod
Koppovviotkd Koppa.

Ady® TV peyebdv g, TG CLVEXDS OVOTTUGGOUEVIC OIKOVOUTOG TNG Kot
TOV TOATIKOD POLOL NG, Bempeitor MG 1 AVEPYOLEVT] OIKOVOLLKT LITEPOHVOUN

TOV TTAOVITY).

Ta onpovrikotepa otovyeio TG :
[Ipoedpoc;: 21 Tourivyx
[TpwBvmovpyog: ArKerougvyk

[Tpwtedovoa: [Texivo (Beijing), pue mAnBvoud 16 ekot. KOTOIKOV.
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MeyodOtepeg moOAelS : Askddeg morelg g Kivag £xovv mAnbuopd dve tov 2
eKaToppLPimV, o1 Kuptotepeg eivar ot Zaykdn (Shanghai )ue mtinbvoud dvo
tov 20 ex. Katoikwv, N Tooykiyk (11,375 exatoppopia), n Zevigv (10,358 e-
katoppopia), n I'kovayktsov (9,702 exatoppvpia), m Teviliv (9,562 exa-
toppdpa) n Fovyav (7,541 exotoppdpia), n Ntoykav (7,241 exotoppdpia), M
®ocdv (6,771 exkatoppvpia), n Toeykvtod (6,316 ekatoppvplo) K.o.
MNwooeg: Kivelwm (mpdkettan yio oKoyEveld YAOOO®V, HE KLPLOTEPT| TNV
Maovoapvikn kot v yAwcsca tov ['ov, v yA®ooa tov ['ové, v yAdooao
tov M, onuepa 1 enionun Moavdapvikr opikeitor and 10 70% tov wAnOv-
GLOV).

Nouopa: to yovav (CNY)

Icotwieg: 1 evpd icov 7,40 yovav (CNY), 1 dorrdpro $ U.S. icov 6,52 yovdv
(CNY),(16 Maiov 2016).

5.1 TEQI'PA®IA:
Eivaw 1 4n ot éxtaon yopa otov kOcpo (9,597 exatoppudpio Km?) petd
mv Poocia, tov Kavadd wottic H.ILA.

>vvopedel pe to Agyoviotdv, to Mmovtdv, tqv  Mmobvpua, v Ivdia, to
Kalokotav, v Bopeia Kopéa, 10 Kipyotdv, 1o Adog, v Moyyoiria, to
Nend, to IHoxiotdy, v Pocia, to Tatlikiotav kot to Bietvap.

H tomoypagio ¢ mapovsialel peydin mowiiia, pe T0 NoTlodvTIiKO TUAUO,
NG Vo ammoTeAEiTOn od YOVIIEG KOIAAOES Ko TEAIAOEG TTOVL OITOSIOOVY TO HEYOL-
Mtepo pépog e EBvikng mapaywyng ko eriogevodv v peyain misioyneio
TOV TANOLGLOV.

Ot peyoAdTEPEG OOTIKEG GUYKEVIPMOGELS BPIcKOVTOL KOTA UNKOS TMV UEYAAD-
TEPOV OO T OEKAOEG YIMAOEG TOTAO TTOV OlaoyiovV TNV YDPA, TOV TAOTOD
IMavkyteé (o peyaddtepog g Aciog Kot Tpitog HeyaADTEPOC GTOV KOGUO HETA
tov Apalévio kot tov Neido) kot tov Kitptvov motapov.

To Bopero, to Avtikd kot Bopetodvtikd tunpo g kotalappfavetor amod -

MbOAovoTta 0pomEdL, LYNAODS 0PEVOVNS OYKOVG Kot epriovg ommg 1 ['kopmt, n

48



Movemoto Mepaid: To péAlov tov mAavitn kot ot xdpeg twv B.R.1.C.S.

peyaAvtepn £pnpog g Aciog Kot @lhogevel to pKpOTEPO PEPOG TOV TANOV-
GLOV.

To vrédapog g etvan Waitepa TAOVG1O0 € KA €1d0VG OpLKTA, e oTMpa-
VIIKOTEPO TO  OVTIHOVIO, TOV YPaQitn, To aAovuivio, tov fwitn, Tov dvBpaxka,
TO OKOTEPYOGTO TETPEANLO, TO OLALUAVTLOL, TOV XPVGO, TO GLONPOUETAALEV LN, TO
Loy YAv1o, TO YPOULO, TO PUGIKO aEPLO, TO OVPAVIO, TOV KOGGITEPO K.O.

Adym ¢ TAoVo10G TOTOYpaPiag TG amd YnAd Bouvvd, apdyylo, opomeEdd,
TIG MpUveg Kol to. TOTdpe TG, OMNUIoOVPYoVVTOL EVVOTKEG GUVONKES YL MAE-
KTPOTOPAYMYY] LEG® VOPONAEKTPIK®OV gpyoctaciny kot tpaypatt  Kiva givon
N padt (1IN ) vVOIpONAEKTPO-TOPAYWYOS YDPO GTOV KOGLLO.

Enredn n Kiva givon o tepdotio ydpa yapoaktnpiletor omd po peydin mot-
KMo KMpdtov, and tpomikd otov NOTO e €vtoveg Ppoyontdoelg oe OAN TV
dlapkela Tov £ToVg, otabepn Bepuokpacio Kot LYNAN VYPAGIN, GE LTOTPOTIKO
otov Boppd, AAmikd otovg opetvodg dykovg Kot o O1ET Kot eDKPOTO GTNV
Avatolkn AT He TIG PPOYONTAOGELS VO CIUEIDVOVTOL KUPIMS TOVG KOAOKOL-

PIVOUC UNVEC AOYM TOV LOVCOVOV.

5.2 AHMOT'PA®IA - OPHXKEIEX:

H Kiva £&yer mAinbououd nepinov 1,367 dicekatoppvpia, and toug 0moiovg
TEPLOGOTEPOL OTO TOVC LOOVG EIVOL GUYKEVTIPOUEVOL GTO OLOTIKE KEVTPOL.

Meydrho pépoc tov mAnBucopov ( oxedov 18% ) eivor Bovdiotéc, 10 5%
Xprotiavoi, o 1,8% elvar povcovAudvol eved mepimov 10 75% aomaleton  GA-
Ao doypata (Aaikég Opnokeieg ).

O kuprotepeg eBvikég opddec, ektog tov Kivé{wv Xav (mov eivanr mepi 1o
91,6 % ), givar o1 Zovavyko¥ (1,3% ) ko pukpotepeg 0mwg Oviryovpor, O1pe-
tiavoi, Moyyorot, Kopeateg, Kaldkot, ', Mavtoov, Ntovyk «.o.

O pvOudg avénong tov mAnbvcpov eivar  0,45% emoing ,evd mepi 10
30,90% eivar véor péypt 24 etmv, to 59,09% petald 25 ko 64 etdv Ko
nepimov10,01% eivar whve oamd to 65 £.

H péon niwio stvor ta 36,80 £, 0 puOuog yevvnoewv sivoar 12,49 avd

1.000 dropa kot o pvOudg Bavatwv 7,53 avé 1.000 dropa.
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H oaoctwonoinon ¢0dver to 55,60 % wor 0 €to10¢ puOUoc actikomoinong
Bpioketar oto 3,05 %.
To mpocodkyo Cong @Bdver ota 75,40 €1, n modikn OvnoodTnTO GTOLG
12,44 Bavdatovc avé 1.000 yevvnoelg, evd 0 OlKTNG YOVILOTNTOG OVEPYETOL
ota 1,6 moudld ava yvvaika, kot 1 tpocdokia. oyoMkng Cmng péxpt v Tpt-

toPfaba exkmaidgvon @Bdavel ta 13 ypdvia.

5.3 IXTOPIA:

H woropia g Kivag givor 1 1otopia tov aydvev tov Kivelikdv duvacteidv,
otV mpoonmafeld tovg va emkpatiicovv 6 OAn v Kiva péca and meprod-
d0VG TOALTIKNG EVOTNTOG KOl TOATIKTG Ot(OVOLOGC.

'Hom and 1700 y o1 Kwvelikég duvaoteieg dtad€yoviay 1 (o v GAAN otnv
EMKPATNGY| TOVG GTNV YOPO, LE TNV TEPi0d0 NG duvacteiog ( 2% m.y. pe 2°W.y.
awwva ) TV Xov Vo GOUTITEL e TOV «Xpuco awwvoy tov Kivelikod mvedpo-
10¢, TNV Kabi€pwon ¢ eriocopiog tov Kopgpovkiov, kot ta mpdTo Pripoto
oV Boudiopov oy yopa.

2ta 1é€hn tov 13°° awdva elfdrovy ot Moyyorot kot yia wepimov 100 ypdvia
KLPLOPYOVV.

2t T€An Tov 19 aiwva n dvvaoteio tov Kwvyk yvopilelt Babud mapakyun,
kol oto 1911-1912 dnuovpyeitar n TpdTN cvyypovn dnpokpatia and Tov
Yovv ['at Zev ota. TPAHTLTTOL TOV OLTIKAOV ANUOKPOTIDOV. ZTNV GLUVEYELN O XOVV
[Mat Xev avtihapPavopevoc v enidpaon g Pooumg OktoBpravig Eroava-
otaong, onuovpyet to Edvikiotikd Koppa g Kovopvtovyk mpokeipévou va
TPOGTATEVGEL TAL GLUPEPOVTO, TOV TOTE EXIKPATOVGOAV.

Katd to 1921 dnpovpyeiton to Koppovviotikd Koppa oto omoio coppetéyet
0 Mdo— Tog — Tovvyk kot 10 omoio to 1925 vroxvel v mTpdTn EEEYEPON KO-
16 TOV EEVEOV Kol VIOTIOV OTKOVOUUK®V TTopayoviwv, eved 10 1927 onueidvo-
vtal cpayés o€ Papog tov Koppovviotdv oty Zaykdn kot GAreg TOAELS omd
tou¢ EOvikiotéc.

To 1931 0 Mdo — Tog — Touvyk Ompovpyel to tpmto Koppovvietikd Kpd-

T0G TOV €iye ovvTopo Bio.
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H ueydin mopeia.

Tov Oxtofpro tov 1934 o mwolvmAnOng EBvikoc Ztpatdc katediwie Eva

ocopa arnd mepimov 85.000 poyntég Ko a&twpaTovyovs tov Kovppovvietikon
Koppotog kot Tic 01koy£VELEG TOVE OTNV TPOCTADEIDL OPIOTIKY  KOTAVIKNONG
TOVG.
H taxtikn vroyopnon towv Koppouwvietdv tpokeinévon va yYATdcoovy and tnv
exOpikn| katadiwén eferiyfnke oe avTd MOV EUEWVE GTNV 1OTOPIAL G 1 «LE-
YaAn mopeioy. Tnv mopeior SNAadN oe amdctacn peyorvtepn v 9.000 yiiio-
pétpov and Noto mpog Boppd oe  avalitmon acearods kataeuyiov. ‘Evav
YPOVO apyoTEPD, Kot LETO OO apéTpnteg pdyes pe tov EBvikd Xtpatd, o1aom-
Onkav Alyeg povov yrlddeg oe ampooitn meproyn s Bopeog Kivag. Ouwg av-
T M mopeia Kot Ady® TG TPONYOOUEVNS OVTI-Om@VIKNG dpdong Tov Koppov-
VioToVv, glxe peydin enidpaon otov  Kivelikd Aad, pe oamotédecpa Alya ypdvia
apydtepa ot dtacwBévteg va amoteAécovy v payrd  tov Kokkivov Xtpotod
OV EUEAE VO EMKPATNGEL GTOV EUPVAMO TOAENO TOV 1946 - 1949, ne amotéde-
opo v dnovpyia tov cvyypovov Kivelikod Kpdtovg, e Adiknig Anuo-
kpatiag g Kivog to 1949.

Ao ta TéAN TG dekaetiog Tov 1970 kot petd tov Bdvato Tov Mdo, n Kiva
dAA0EE OTAOIOKEA TO OWKOVOULKO TNG GUGTNHA OO U0 KEVIPIKA GYEOIOUEVT
OLKOVOLIO GE L0 OIKOVOUTO TNG aYOPAC, LE ATEAELOEPMOT TOV TILDV, OVATTVL-
&N ™G WWTIKNG  TPpOTOBOVAiaG, Onpovpyio yPNUOTICTNPIOKNG AYOPAS Kol
ovyypovov Tpomelikod cvotnuatos. Emiong evBdppuve Tig duecec E€veg e-
evOvGELS Kot To J1EBVES epmopro Ko mAéov to 2010 €yve o peyaddtepog e€o-
YOYEOS TPOTOVTIOV TOYKOGUIMG.

Yuvénewn Tov petoppuduicewv NTav peydio pépog tov TANBuGHOY va pe-
taxwnOel otig morelg yu avalrmon gpyosiog, to A.E.IL. g va peyebovOet
TOVAGYIOTOV OEKO POPEC 6€ oyéon e To 1978 kot peydlo TUAHOTO TOL TTAN-
Buopov va Eephyouy amd TV OTOYEL.

[Mapd Tavta kot eved to 2014 n Kivelun, €yive n peyaivtepn Owkovopia tov
KOGHO, EemepvAVTAS TNV AUEPIKAVIKT], TO HEGO KOTA KEPAANV €1GOOMLO TTaL-

POUEVEL OE PETPLOL EMITEDOL KOL 1) OVAYKT Y10 TEPLGGOTEPES LETAppLOUicELS TTa-
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pOapEVEL KATL TOoV delyvel va evotepviletor kot n vov KuBépvnon tov Zv Tot-

TivyK.

5.4 IloMTiKé oVOTNHO — ETPATIOTIKI WoYVG.

H Kiva, coppova pe 1o woydov Zoviaypa g, sivor Zootolotikd Kpdtog
vtd Tov Anpoxpatikd Eleyyo tov Kiveluwod Aaod kot tnv nyecio tov Kiveli-
k0¥ Koppovviotikov Kopparog.

Apynyog tov Kpdrovg eivar o IIpdedpog e A. A. K. o omoiog eivon towtd-
ypova 'evikde T'pappatéag tov Kovppovvietikod Koppatog kot emike@oaing
g Kevrpikng Zrpotiotikrg Emitponrc, ovtag o 1oyvpoTeEpog MOMTIKOG (V-
dpag TG YHpaC.

Emkepaing g KvPépvnong eivar o Ilpwbvmovpyds, o omoiog nyeitoan tov

Kpatikov Zopfoviiov tov aviimpoidpwv, TV DTOVPYDV KOl TOV ETKEPUANS
TV Adikov Emtpondv.
XOoppova pe to Xovrayuo, to Koppoovviotikd Koppo drotkeitor and v Ke-
vipikn Emitpony) tov Koupatog, kbpto moitikd 6pyavo 1ng omoiag &ivor Tto
[ToAtikd T'pageio ( politburo). H entapeing Atokovoso Emitponny tov Mottt
ko0 I'pageiov, otnv omoia cvoppetéyovv o Ipdedpoc kot o IlpwBvmovpydg TG
A. A. K., amoterel mpaktikd tnv wpaypotikny mnyn s Extedeotikng eEovoi-
0,C KOl 01 AmopAcelg TG eméyovv 0Eon Nopov.

H Aotk BovAnom amotum®vetol 6T EKAOYEG TV TOTIKAOV AdIKOV ZUVELED-
CEWMV, TV OTOIWV Ol AVTITPOGMOTOL, ATOTEAOVV TO EKAEKTOPIKO GO TOV OVAD-
TEPOV LVVEAEVCEMV UEXPL TNV TEMKTN emhoyn Tov 2.987 peldv g EOvikng
Adikng Xvvédevong aAMag tov EBvikov Aaikod Koykpésov (KotvofovAi-
ov), T0v Avdtepov dnradn IoMtikod ZOUATOC GOUE®VL HE TO ZVVIOYUO,
7oL €xel appodotntec v Nopobetikn e€ovoia, tov EAeyyo TV KuPepvnTi-
KOV ATOQAGE®MV KOl TNV EKAOYN TOV KPATIKOV ASIOUOTOVYOV.

Ymoyneiot 6T KAOYEC TV TOTIKOV AOTK®OV GUVEAEDGEWMV £YOVV SIKOIMLLOL
va givor Kot péEAN amd dAAo KOUpoTa, OUMG KOTA Kavova 0l TEPICCOTEPOL TPO-

épyovtal and Koppota coppoaywd tpog to Kovppovvietuko Koppa.
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Ext0¢ tov EOviko Adikov Koykpécov, oe €0vikd eninedo vrdpyet kot to «E-
vk Aaikd moMTIKO ZVVESPLO», WEAN TOL OToiov €ivol Kot EKTPOGMTOL O1di-
POPOV KOWAOVIKOV- TOMTIKOV TPOTOROVAI®V, Oyl OmApoitnTo UEAN TOL
Kovppovvietikod Koppatog. To «EOvikd Aaikd moltikd ZuvEdplo» dev €xel
0LGLOOTIKEG ££0VGTEG KOl O POLOC TOV €lval TEPIGGOTEPO GLUPOVAELTIKOG TTPOG

10 EBvikd Aaiko Koykpéoo (KotvoBovito).

2TPOTIOTIKN 10YVC.

H otpatiotikn Onrteia oty Kiva givat 61€t00¢ d1dpKeLOG Kol VITOYPEMTIKT).
Koatd ocvvéneia n Kiva dwatnpel tov peyordtepo otpatd tov KOGHOV, HE AVE
TV 2,3 eKOTOUHLPIOV GTPATIOTOV 6€ XTPaTod ENpac, Navtikd kot Agpomopia.
To omhootéolo g meprhapPdvel, HETOED TOV AAA®V, LOYNTIKA OEPOCKAPN
Poowmg xon  Kwvelikng kotaockevne, to mpmd@to G aepomiavopodpo (2012),
oTOAOVG VITOPPLYi®V, TVPAVAOVG HEYIAOL PeAnVekoDS Kot dEKAdES TLPNVIKA
OmAQL.

Ol TTPayHOTIKEG OTPATIOTIKEG TNG damAveS iowg Eemepvovy v emionun o-
vapopd tov 1,99% tov A.E.ILl. Onwg ko av €xel, ival pua amd T1g Kopueoieg

G€ OVTO TOV TOUEN GTOV KOGLO.

5.5 Owovopia, owkovopka peyédn , anyéc tov mAOVTOV, EVEPYELN, TEPL-
Bairov.

H owovopia g Kivag eivor n 1m oe péyebog maykoopiog, pe A.E.IT mov
Eemepva ta dexaevvid (19) tproekatoppipla dordpia ($) etnoing, oe 6poLS
TPOYUATIKNG oyopaoTikng ovvaung. Kotd to mapehbov 1 owovopia g frov
COGLOALGTIKOD TUTTOV, dNANOY] KEVIPIKE GYESOGUEVT] OO TNV YPOUPELOKPOTIO
tov Kovppovvietikov Koppatoc.

Opomg mopd t1g kotd Kapovg mpootddeleg yio adénon g TapayytkdT-
T0G, TOGO GTOV AYPOTIKO TOHEN, OGO Kol 6TV Propnyovio, To amoTeAEGHOT
NTOV QTOYGE, KO 1] OIKOVOUIO 0OVVATOVCE TPOCPEPEL VO, TKAVOTOMTIKO EMITE-

00 dwPimong otov Kiveluko Lao.
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Ye o mpoomdBeio avdENONS TG GLVOMKNG gunuepiog, peta to 1978 Eexi-
ynoav HeTappLOUicelg oty otkovouia, e oKomd TV Asttovpyio TG eAeh0e-
pPNG aYOpAS, OTOTE KOl EMTPATKOAV Ol UKPEG OTOUIKES EMLYEPTNGELS, 1 OLTOLIKT
010K Gio Kot 1) KOAMEPYEWD TNG AYPOTIKNG VNG, EvOappuvOnNke O O1E0VEC €-
umdpo kol ot dueceg EEveg emevovoelg. Ot aAdayég avtég Epepav Oetikd
amoteAéopota Kal £T61 Ta TpLdvTa teAevtaio ypovia 1o A.E.IL. g mapovoid-
Cet dwpk avénon, n omoia yivetar wo osOnt) Wiwg ota ypdvia PETA TO
2000. Avtd €iyxe ocav ovvénelo TV Gvodo TOV KOTE KEPOANV EICOONUOTOS GE
a&oroya eminedo, dSnAadn ota mepinov 7.500 § oe ovopOoTIKEG TIHES Kol TTePT
Tov 12.750 $ o& TIHEG TPAYUATIKNG OyOPAGTIKNG dVvaUNG.

Avty n PeAitioon eivar onuovtiKn, OO OVOUEVETOL OKOUN LEYOADTEPT O-
@OV, o1 aAAayég oty otkovopio cuveyiCovtat kot ot TpoPAéyelg eivar BeTiKeg
v tepattépm peyébovvon tov ALE.IL. g Tig emdueveg dekaeties.

[Tavtog to Kwvelikd kpatog cuveyilel va dradpapatilel kKopto poAo otV ot-
KOVOLUKT 0paocTnplOTNTa 0PoV GTPATNYIKNG ONUOCiag TOUElS Ommg TV evép-
YEWIG, TNG OUVVTIKNG Prounyoviog, TovV HeyGA®Y ONUOCI®V VITOSOUMY TOPLLLE-
VOVV GE KPOTIKES ETALPEIES EVOD Ko GYEAOV TO GUVOAO TOL TPATE KOV KAAIOL

elvatl onuoocto.

[Inyéc tov mAovTOL :

Kvpieg mmyég tov mhovtov givan :

- To 1epdotio epyatikd dSvvapkod ( 802 exkatoppvpla katd to 2015),

- H aypotkn mapaymyn kvpiog and poll, kpBdptl, AMvdpl, citépt, T6dt, mo-
TdteC, KAAOUTOKL, KEXPL, UNAa, yapua, yoipvd kAm.( 8,90% AEITD).

- H poopunyovia pe xoptotepa mpoidovia to OPLKTE  UETAAAEDUATO, TO O-
Aovpivio, Tov dvBpoaka, Ta €10M WOTICHOV, TO TOUEVTO, TO YNUKA, 0 EEO-
TAMGUOG LETAPOPDY — GLONPOSPOUIKE OYLOTA, TO TAOLO, TA OEPOTAGVO,
Tpoidvta yoAvfovpyiag, c1dnpovpyiag, TPoidvVIa TEYVOAOYING SLOUGTNUATOG

k.. (42,70% AEII).
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Evéswtikd avagépovpe 6t amd to 2008 m Kiva amotelel v peyaidtepn
OLTOKIVNTOTOPAYMYO TAYKOGHIMC LE Topay®myn Tov TAEov Eemepvd ta 23 ek.
oynuato emocing!

To peyaddtepo péEPOG TG TapaymYNg toAeital oty 0o v Kiva, eved mepi-
mov 20% e&dyetar.

2xed0v OAeg or peydheg O1ebveic papkeg mapdyovv otnv Kiva o6mmg ot
HONDA,GM, VW, DAIHATSU, MERCEDES, FORD, SUZUKI, SUBARU,
CITROEN, TOYOTA, HYUNDAI, KIA, ev® onuoviikog eivor kot o apid-
Hoc eyyopwv gpyootaciov onmg  Geely, Chery, BYD, FAW nov pdiota
eEdyovv oe Alyepia, Agyoviotdv, Ouunniveg, Bpoalida, Poocia x.a. Adym
TOV HEYEODY NG YOPOG Ol TOANGELS OYNUATOV OVOUEVETOL VO TOAAATANGLO-
OTOVV TIG EMOUEVES OEKOETIES.

- O 1opéag TV vanpeciav (48,40% AEII) pe xoprdtepovg Topelg T0 umopto,

TIG TNAETIKOWVMOVIES, TNV TANPOPOPIKT], TOV YPNUATOTICTOTIKO TOUEN K.CL.

H evépyeua.

H Kiva Adyw tov tepdotiov mAnBuopod g, g e€icov tepdoTiog EKTOONG
™G, TG OpKoVG HeyEBuvong e otkovopiag g kot wiaitepa AOY® g Pro-
unyaviog g €xel oA PeYAAeS avayKes NAEKTPIKNG EVEPYELNG.

'Eto1, 1660 oty Tapaymyn 660 Kol 6TV KATOVAAMOT NAEKTPIGLOV Ppioke-
tal oty 1" Béon maykoopimc.

AVTEG 01 TOAD PEYAAES aVAYKEC TNG KOADTTOVTIOL KUPIME 0mrd OpuKTA Kob-
o, 6€ mocootd 67,30%, and mopnvikn evépyela (1,50% ), amd voponie-
KTPIKN Topoymyn (22,20% ) Kot amd avavedopeg TnyEg o€ m0cooTtd 9%.

H mopayoyn and opuktd kovcipo mpoépyetol Kupiog oamd metpéhato (4"

OTOV KOGLO0) Kol TO QLGIKO aéplo (71 6ToV KOGLO).

H Kwelikn owovouia cnuepa — Owovourkd pey£n:

Ta onuavtikdtepa otKovopKa HeyEen £xovv ¢ €ENG :
1. A.EIL(Zz aieg ayopaosTtikig 6vvaung — purchasingpowerparity) 19,51
Tp1c dorapa $.(1n)
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A.EIL( official exchange rate ) 11,38 tpig doAdpio $
pOuog avamtvéng A.E.IL. ( 6,80 %)

avepyio 4,20 %

ETNO10 KOTA KEQOANV elcodnua ( p.p.p.) :14.300 $
ouvBeon A.EIL :

o 0k~ WD

aypotikd :. 8,90 %
Brounyavika : 42,70 %
vanpeocieg : 48,40%

7. TPpOTOYEVES AMOTELEC O TPOVTOAOYIGHOV: -2,6% (EAAelpa)

8. Anuodoco ypéoc: 16,70%

9. mw\mbopopdc: 1,50 %

10. egaymyéc : 2,27 tpig $ kupimg 68 MAEKTPOAOYIKO KO UNYOVOAOYIKO €EO-
TAMGUO, EMUTAQ, UATIGHO, OAOKANP®UEVH KUKAGUOTE, EE0TAMGUO TANpO-
(POPIKTG.

11. swoaywyés : 1,60 tpic $ kupimg MAEKTPOLOYIKO Kot UNYovOLOYIKO £E0TAL-
ouo,

Opoktd KaOop, TETPELILO, OTTTIKO KOl WTPIKA €101, OyNUHoTe, GOY10, HLETAA-

Aevpoto, EEOTAGHO Y10 TAPAYMYT TUPNVIKNG EVEPYELOG.

Olo ta peyébn agopovv ce ekt oelg yio. to 2015.

5.6 Xpnpotiotipro kot Nopiopo.

To onuavikdtepo Xpnuatiotplo g Kivag , elvar to Xpnuatiotiplo mg
Yaykanc ( Shangai Stock Excange, S.S.E ). Eivot pun kepdockomikdc opyavi-
opOG 0 omoiog drotkeiton amevbeiog and v apuddla pvbuistiky Apyn e Ki-
vag (CSRC) pe pokpd otopia, 1o 0moio enavidpvdnke pe cOYYpovI HLOPPT TO
1990.

2Ooppovo pe v otocelda tov (12-7-2016 ) meprhapfdaver 7.629 eomny-
péveg ypnuoatiomplokés  aieg,1.108 stonyuéveg etoupieg xor 1.152 petoyég
a&lag keparaiomoinong 25,7 d1g yovav. Emiong 90 apoifaio kepdioio agiog
1,8 d1g yovdv xou 5.309 opdroya kepararonoinong 20,3 61¢ yovdv. Extdg

Tov Kpoatik@®v opoAdY®V Sompayotedoviol Kol ETOPIKE Kot UETATPEYLOL
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ETOPIKE OHOAOYO. XTIV KOPLON TNG MOTOG TV EICTYUEVOV LETOYOV PpiokKo-
VTl ovTég TV peEYaAvTEpOV gtanpeldv g Kivag énmg eivan ot Petro China,
Industrial and Commercial Bank of China, Bank of China, China Petroleum
and Chemical, China Shenhuan Energy «.o.

Ot mep1ocOTEPES OO TIC SUTPAYUATEVCLES LETOYES OPOPOVV GE Bropmnyavi-
KéC (527 ) kar axkolovbovv petoyéc tov gumopiov, Tov Real estate, tov peta-
QOPMOV, TNG EVEPYELNG, TNG LETAAAELTIKTG Propnyaviag KA.

- Emtiong moAd onuavtikd eivar ko to Xpnuotiotiplo g Zeviév (Shenzhen
Stock Exchange, SZSE ) pe kepaiatomoinomn mov £ptace ta. 2,2 tpic U.S $ ko
1824 g1omypéveg emyelpnoels, €K TOV OTOi®MV 1) LEYOAN TAEIOYMQia TPOEPYETOL
and tov Propnyovikd topéa (1264) kou o1 vwOLoES KLpIS omd TNV TANPO-
QOpIKY], TO eumOP1o, To real estate kot Aydtepo amd Tov aypoTikd TOUEN, TIG KO-
TOoKELEC , To. Media k.a.

Kot €00 ta onuavtikdtepa mpoidvto mov SompayatedovTol ivat ot HETOYEC,

TOL OLOAOYOL Ko TO, alplotPoio KEQAALL.

5.7 H EAhadoo kv n Kiva.

o v mapovcia EAMvov oy Kiva dev Bpédnkav cuykekpiuévo otot-
yela.

[Tavtwg n TpdT EAMANVIKY KovOTNTa dnptovpynonke to 2008 kot meptiopl-
Baver mepimov ekatd Gropa. AmO avtd 10 dedouévo ekTipdtal 0Tt ot EAAnveg
dev TPEMEL VoL EEMEPVOVV TIG ALYEC EKATOVTIAOES, I0MG Alyec y1MAdeG e OAN TNV
Kiva.

Ot owkovopukéc ovvarrayéc EALGdac — Kivag eivar a&loloyec, kot To Dyog
TOV GLVOAKOV gumopiov aviibe oe 2,77 dig € 10 2014.

O egaymyéc e EALGdag aviAbav ota 278,5 ekatoupvpia €, Kot ot avti-
otowyes ¢ Kivag ota 2.492 exatoppopua €.

H EMd&da eEdyer kuplog pbppopa, TETPEAOLOEdN, GLONPOTLPITY, KOPTIL
AVOKOKA®ONG, LETAAAEDUATO, TPOTOVTO oAoLIVIOD, BapPaKt, xp®OTIKES, Aap-

poKo, Tpoeua, ( EAatdAado, kpactd, Copaptkd ), YOUVES, OEPULATIVOL.
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Amo o @povTa pHEYEAN avénom moPoLGINcE TO OKTWVIOW — TO0 HOVO VOO
@povto mov e&ayetal oty Kiva (2,5 k. € 1o 2014 ).

Inuavtikny wAéov givor kol N e€aywyn eAAnvikod pehov  (169.000 € to
2014).

O gwoayoyég amd v Kiva agopovdv oe m/v, mpoidvta aAovpviov, Kivn-
G ThAEQPMOVING, VTOINUATOV, WOV TOEWI0V, EOTICUOD, TAUCTIKA ETITAN Kol
mAola.

Ot 'EAnveg epomMotéc €xovv emié€etl va emevovcovy palikd oto Kivelukd
Novmnyeio, apod oto 1€hog tov 2014 01 eAANVIKES TapoayyeAieg QopTNYDV
TAOl®V , HETAPOPAS EUTOPELHATOKIPOTIOV, PUCIKOD 0EPIOV KOt TETPEAALOPO-
pov éptacav Tig 164.

H 1dom avt) avapéveror vo cuvexlotel AOY® NG LIAPYOLGOS CUUPMVIOG
¥pNuatoddTnong voumnynong eAnvikov mioiov oty Kiva ond Kivelikég
Tpameleg Dyoug 5 dioekatoppvpiov dorapiov U.S.$.

Ov Kwelikég emevovoelg oty EALGOa eivor onpaviiké, Kot kotd 1o
2013 £otocav ta 72, 8 k. €.

H peyolvtepn kot mo metuynuévn emévouon a@opd GTnV GUUETOYN TNG
COSCO Pacific Ltd otov  €koLyYpOVIGHO KOl ETEKTAGCT] TOL ALLOVIOD TOV
[Teypond to 2009.

Amo avtv enévovon twv 180 ek. € dnovpyndnkay 700 dueceg véeg Béaelg
epyaociag kot 1500 éupecec. Emiong onuavtikég sivon o1 cuvageic emevovoelg
dv0 (2) eTOUPE®Y TNAETIKOWOVIONKOD EEOTAIGLOV KO VEMV TEYVOLOYLOV.
Eniong véa avdioyn enévovon amd v COSCO oty Avtikny mpoPinta 3,
o010 Mpdvi tov Ileypond vyovg 230 ek. € eivar oe eEEMEN amd to 2015 won a-
vapévetal vo, oAokAnpwbei 1o 2021.

E&dAlov pe tov N. 4404/8-7-2016 wvpobnke mn cOupocn tdAnong Tov
67% tov OAIT oty 1010 eTopeia Evavtt Guvolkoy Typatog 368,50 exatop-
popiov €. H ocopPaon mepthapfdver eniong vroypemtikés enevovoelg 350 exa-
ToppLpimV € TV endpevn dekaeTio Kol To. avapevopeva £6000 tov EAAnvikov

Anpociov and v Zoppaocn [Hapaympnong tocov 410 ekatoppvpiov vp.
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Tnv Tetdptn 10/8/2016 viomombnke 10 Tp®dTO PEPOS TNG cLUPACNG KoL &-
ywe n petafifaocn tov 51% tov O.AIL omv COSCO pe v ayopd mAetoyn-
QwoL maxketov 12,75 exkatoppvpiov petoyav, yunquatog 280,5 exatoppvpiov
VPO, HEG® Tov Xpnuoatiotnpiov ABnvov.

H cvvaidayn Ba ohoxinpwBei evtog mevtaetiog pe TV TOANGCT TOV VTOAOL-
nov 16% @dote 10 cuvoAkd pepidio g COSCO otov O.AIL va ¢Bdcel T0
67% évavtt emmA£ov TUNHOTOG 88 EKATOUUVPIOV EVP®.

Kwelikd evorapépov €yt ekdNAwbet kot yio v ayopd pépovg tov AAMHE
A.E. ko1 yo v katackevn Tov véov Agpodpopiov KaoteAliov.

O eMnvikég emevovoelg oty Kiva petd to 2009 aviABav e mepimov 40
ex. €.

A&idroyo givor mAéov 1o Kivelikd tovpiotikd pevpo mpog v EALGSa, apol
ot apielg Kwvélwv 1o 2014 avilBav e 58.000 emokénteg, pe KupldtePOLg
wpoopiopovg v Anva, v [lehomdvvnoo kat t11¢ Kukhddeg. H tdon avt
&xel evioyvBel amd TV eVIioYLON TOV AEPOTOPIKAOV GUVOIEGEMV ETAPELDY O-
nwg LUFTAHANSA, EMIRATES kot TURKISH AIRLINES pe g peydieg
Kwelikég morets.

Evoewctikd pepikéc EAAvikég etaupeieg mov dpaoctnpromoovvian oty Kiva
etvarAluminox (egomhopodg eotioong, Kopwni),Decon (vavmnyikég enokevéc,
Aocmponvpyog), Kleemann (avelkvotipeg, Kikic), ErmaFirst (embsmpnoelg
moimv, unyovoloywkés peréteg - Ilépapa ), Mallios (miektpucd @otioTiKd,
nhoiov, Ilepardg), Nanophos (mpoidovia vavoteyvoloyiog, HOVOTIKA K.o.,

Aavp1o), Prisma electronics(niextpovikd-tinpopopikn, AAe&ovdpovmoin).
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Ewcdva No 6. KINA — cikéva  pépovg tov Zvikov teiyovs - Mvnueiov g Iayko-
ourog Kinpovouas tng UNESCO. Mpxog kvpiov teiyovs 8.850 KM ( kataokxevn

amd 7° mwy.-éwg 17°u.y. aamva, ).
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KEDAAAIO 60

Notwo A@pikn
Enionun ovopocio: Anpokpartio tng Notiov A@pukng

REPUBLIC OF SOUTH AFRICA (R.S.A)

H Notwog Agpwikny Bpicketor 6To vOTIOTEPO AKPO TNG APPIKAVIKNG NIEIPOL.

Etvat peyding éktaong yopa pe onupoavtikd tainboopd. H wotopia g yopoa-
kmpiletor  amd v palwotepn petavdactevon Evpomaiov ce Appucovikn
YOPO.

Etval ydpa owovopikd avamtoypévn, pe a&toAoyo HEGO TPAYUOTIKO €1600T-
e

I[Inyn g evnuepiag g eivar n a@Bovia 0pvkTOv TAOVTOV, WL YPVCOD,
TAOTIVOC KOl OLOLOVTIDV, EVO €ivol TAOVGLN KOl G GAAN OPLKTAE HETAAAED-
poto.

Kot ot dAdot topeig ¢ otkovopiag tng elval avamtuypévol, daitepa o xpn-
LLOTOTOTOTIKOG, KOl KOTd TI TEAevTaieg dekaeTieg avanthooeTot Kot 1 fropun-
yovia g.

[Topd Tov mAOVTO TG M KOwmvia TG xopakTnpiletol and peydieg ovicOTN-
TEG, GULVEMELN TV OMOI®V EIVOIL 1] EKTETOUEVT QTAOYEWD KO 1) EAAELYT) TPOOTTL-
KOV Yo peydho péPog Tov TANOusHob g,

H Notiog Appikn givot ToADQUAETIKY KOowvmvio Le UeYEAN TOKIAl) YAWGGOV

Kot OpnoKeLOV.
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Movemoto Mepaid: To péAlov tov mAavitn kot ot xdpeg twv B.R.1.C.S.

‘Eyxet onuovtikn Anpokpatikn topadoon, vwd v £vvolo 0Tt Kotd T TEAED-
taio 100 ypovia  etval o amd T1g eAdyloteg TG APPIKNG TOL OEV EYEL YV®-

PIGEL GTPATIOTIKO TPUEUKOTTLLOL.

To onpoavtikotepo otoryeia TG :
[Ipoedpoc:  Tleikoum Zovua,

[Ipwtevovoa : Tlpetopra pe mAnBovoud 2,35 exart. Katoikwv.

Meyorvtepeg moAelS : to [Moydveoumovpyx pe mAnboopd 9,1 exatoppvpi-
ov (n Mntpomoitikn meproyn), To Kéin Tdovv pe minBuopd 3 ekatoppdpia,
10 Mmiovpeovtéy, 1o Ntépunav, to Tlopt EAilauned.

[Noooes : ta Appikdavg , o AyylMkd, 1 YAOGoo twv  ZovAov, Ntéumele,
2ovartt, Kooa k. o.

Nouopa: to pavt (ZAR)

[cotipieg : 1 gvpwd 1icov 17,89 pavt (ZAR), 1 dordpro $§ U.S. icov 15,86
pavt (ZAR), (19 Maiov 2016).

6.1 TEQI'PADIA:

Eivoaw 1 25n og éktoon yopo otov kocpo (1.219.090 Km?). Bpicketar
oto Nototepo dxpo g APpikng, kot mepiBpéyetatl 1660 and tov ATAAVTIKO
(dutikd )6c0 Kot amd Tov [vowd Qkeavod (avatoAkd).

>vvopedel pe tic Nopipmio, Mrotcovdva, Ziurndumovs, Molaupikn, Xova-
Cilavom kot Aecoto.

Ymv yeoypaogio g deondlel o Akpotplo ¢ Kaing EAnidac, tomog mov
onuatodotel TV aAlayn mAevong twv TAoimv and Noto e AvaToMKA 6TV
nopeia Toug mpog Ivdia ko dmw Avatorr. O TpdTOg TEPiTAOVS TOL £yve Amd
tov [ToptoydAro eEepevvnt) Nrtiag to 1488.

Meydro pépog ¢ OLTIKNG-POPELOIVTIKNG YDPOC KAADTTETAL OO TNV PO
Kolaydpt, meproyn avodpn kot oxeddv akatoiknt).

H Notiog Appun koAdmTeTal and omépavto opomédia, Ue Kuplwg younid
Bouvd ota Noto kot Notioavatodikd. Atayéetor amd opKETA TOTAUO UIKPOV

peyébovug, kavéva to omoia 0ev givol TAEVGUO Yo EUTOPIKOVG AOYOUG.
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Movemoto Mepaid: To péAlov tov mAavitn kot ot xdpeg twv B.R.1.C.S.

Ot AMpveg g etvon emiong pikpov-pecaiov peyéboug kot GuyKpotovv Atyo-
0TéC TOGOTNTEG VEPOD, EVM Kol 01 BPOYOnTMCELS 0V glvat Apboveg og OAN TV
dlapkelo TOV  €Tovg, €101 €lvarl  avaykoio 1 dlopKng Kot avoetnpn dwoyeipion
TOV VOATOV TNG.

Or peyordtepeg med1ddec TG PpioKOVTOL GTO AVATOAMKO TUNHO TOV OTEPOL-
VIOL  KEVIPIKOV 0pomediov, OTOV 01 TOAAEG PPOYOTTDOGELS KOl O LEYUAVTEPOG
Totopog TG Opdyyng ompovpyodv Tig KaTdAANAES GLVOTNKES Y10 KOAMEPYELES.

Ta peyarlvtepa Mpdvia eivor tov Ntépumav oto Avatolkd kot to [lopt EAi-
Capmed won 1o Kéur Tdovv ota Notua.

H yopa dwakpiveton amd po mowkidio KAMPATov ovaioyn pe 1o péyebog Ko
v tomoypopio . ['evikd pidovrog Oa Aéyape 0t ivor ENpod ot dLTIKA —
Bopetodvtikd kot vYPO GTA AVATOAKA. XTO KEVIPIKO TUIUA TNG €lvol LTOTPO-
KO, pe VYNAEG Bepprokpacieg OAo to ¥pdvo Kol PPoyonTAOGELS KUPIOS TO KO-
Aokaipt.

Ymv weproyn tov Kéum Tdovv 1o khipa givat aovaioyo tov Mecoyegtakov.

6.2 AHMOI'PA®IA — OPHXKEIEX:
H Notiog Appikny €xer minbooud mepimov 53,6 ekatoppvpia.
O pvBuodg avénong tov mAnBvopov sivar 1,33% emoing ,evod mepl To
47% eivar véor puéxpt 24 etav, 10 47,60% petald 25 ko 64 e1dv Ko mepi
mov5,40% ctvar mavo amd T 65 €.
H péon niwio eivor ta 26,50 €1, o puBuog yevwnoewv sivar 20,75 avd
1.000 dropa kar o puOudc Bavatwv 9,90 avé 1.000 drtopo.
H oaotikomoinon ¢Baver 1o 64,80 % ot 0 €TNG10¢ pLOUOS 0GTIKOTOINONG
Bpioketar oto 1,59 %.
To mpoodokipwo Cong @Bdvel ota 62 £tn, n oo BvnodtnTo 6TOVG
330avdtoug avd 1.000 yevvhoelg, eved 0 O€IKTNG YOVILOTNTOG AVEPYETOL GTO
2,33 mwoudid avd yovaiko, Kot 1 Tpocdokio oxoAlkng Long péxpt v TpLTo-

BaOuio exmaidcvon @Bavel ta 14 ypodvua.
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Movemoto Mepaid: To péAlov tov mAavitn kot ot xdpeg twv B.R.1.C.S.

6.3 IETOPIA:

H obyypovn wotopia g NoOtwog Aepikng Eexwvd pe tov mepimAov g
Xepooviioov and tov [loptoydAro e&epevvnt) Mraptoropov Ntiag to 1480
u.X., evo o eniong [optoydrog Bdoko vie ['kdpa, frav o tpdtog Evpomraiog
mov amnofipdotnke to 1497.

Ot tpotot Evporaiot dmotkot fitov OAdavooti, kot amoBifdomray to 1652
p.X.

210 1éA0G Tov 17 andwva ko péypt to 1820, yhddeg ftav or Bpetavoli mov
eykotaotdOnkav oto IMopt EAllapumed won aArov.

To 1852 éywve n enionun knpvén g aveaptmoiog Tov tpmdTov Notloappika-
vikoV kpatovg (n Anpokpatio tov TpavePaad ) and tovg Bpetavoig.

>10 t€hog tov 19 amva degaybniav ot dvo TOAepol TV Mrdepg, Twv OA-
AOVOIKNG KOTOY®YNG LETOVOGTAOV Kot Tov Bpetavav mov enedimkav tov €Aey-
Y0 T®V 0pLYEi®V YpLoov Tov elyav avakaAveOel to 1885.

Ot ohepor NTav Wwoitepa ovikol kot KatéAnéav e vikn tov Bpetavav to
1902, yopic dpmc va Abvovv Kot to TpoAnuato.

Koatd 1o 1910 ot anowkieg tov Kéur katr g NatdA, n Anpokpatio tov Mmo-
epg katl to Kpdtog tov Opdyyn, HETE omd TOAVYPOVEC SLOTPAYUOTEVCELS GYN-
patilovv v ‘Evoon g Notiov A@piknig.

To 1912 kot to 1914 oymuatiloviatl o dHo KOppaTO TOL EUEAE VO TOEoVV
ONUOVTIKO POAO GTNV 10TOPIO TG YOPOS TIC EMOUEVES OeKaeTies, To EBviko
Aoppucaviko Koykpéoo, kot 1o EOvikd Koppa.

To 1918 dnuovpyeital N HLOTIKN AGEAPITNTA TOV KAPPIKAVEPSY, dNAOON
TV Aevk®V pe Evpomaikn kotaywyn mwov eiyov aroknpiéet to mapelddv Toug
Kot ovoryvopilay Toug €00ToHS TOLG TAEOV MG APPkavoc.

To 1934 10 KowoPovio g Notwag  Aepikng evepyomotel v wpdén g
‘Evoong, cdpeova pe v omoia n Notiog Appikn givor TAéov éva aveEdptnto
KOl Kupiopyo KpATog.

2115 ekhoyég Tov 1948, mpdTo koppa avadekvoetal to EOvikd Koppa, kot

TOTE TO AMOPTYOLVT YIVETOL ETIGTUN TOATIKT] TNG YOPOG KOl EPapHOlovTot KA~

Oe €ldovg dlakpioelg og PApog TG Lowpng TAELOYNPLOG.
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Movemoto Mepaid: To péAlov tov mAavitn kot ot xdpeg twv B.R.1.C.S.

AmoKopOQ®UO ALTNG TG TOMTIKNG NTav 1) dnovpyia T@v Mraviovotav
otV dexkaetia Tov 1950.

Ta Mmnavrovotav Ntav dNbev aveEdptnta Kpatidlo eviog TG EMKPATELNG
™G YOPOGS, KOTOIKOVUEVO OTOKAEIOTIKA amd padpovs, Y®PIg TPOOTTIKY O1KO-
vopkng emPioong, diywg debvn exkmpooconnon kot dlywg tpdcPacm oto e€m-
tepkd eumdpro. H molrtikn avtn evrddnke kupiog v dekaetio Tov 1970 kot
TPOKAAEGE TIC AVTIOPAGELS TNG 01EBVOVG KOVOTNTOG LE TNV LOPOT| EUTOPIKOD
OTOKAEIGLLOV.

Y76 tov Bapoc Tov diebvav avidpdcewv aAld Kupiog v modldypovn Aoi-
KN avtidpaocmn, N moAlTkn avty| éAafe emonpumg téhog to 1991, and tov I1pod-

eopo Dpevrepik Nte KAépk.

6.4 IloMTIKé GcVGTNNO — ZTPUTIOTIKI] 6YVG.

H Noétiog Agpucn etvar KowvoPovAievtikn) Anpokpartio IIpogdpucov tomov.
O TIpodedpog g Anpokpartiag eivor tovtdypova kot [Ipodedpog e KvPépvn-
omG.

I[Inyn tov Awaiov kar Bgpého g Aaikng eovoiag eivon to Xvvtayuo Tov
1996.

To KowoBovAtlo eivar dpepéc kat amotereital amd to EOvikd Zvufovio tov
evwéa-9- Tleprpepermv (90 péin) ko v EBvikn Avtimpooconeio (400 péin).
Ta péAn exiéyovtal ancvbeiog oe ehevBepec exkAoyég yia 5 . O [Ipodedpog
exAéyetar omd v EOvikn Avtimpoooneio eniong yio Onteia 5 ypdvov, kot £xet
T0 JKOUOUO, ETAOYNG KOl OPIGHOL TOV OVTITPOEOPOL Kol TOV Y TOLPYIKOV
Svpupoviiov.

H moltikn g {on otrypatiotnke amd to apartheid, v emxionun molttiky
QULAETIKOV  OloKpiceE®V TNG AELKNG UEOVOTNTOG GE PAPOG TS HOVPNG TAELO-
ynoiog, mov kabiepdbnke enionua and 1o EBvikd Képpa petd tig exhoyég tov
1948.

H moltikn towv QUAETIKOV S10KPICEDV £PAPUOCTNKE NON OO TOVS TPMOTOVG

Evponaiovg amoikovg tov 170 audva.
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Movemoto Mepaid: To péAlov tov mAavitn kot ot xdpeg twv B.R.1.C.S.

Ot Evponaiot drowcor anoknpuéav to mapelddv tovg kot Bedpnoay tovg &-
VTV TOLG MG APPIKOVOVG KOl GTNV GOYYPOVN ETOYN ONUOVPYNCAY TO Kivi)-
po tov Aepikdvepg (1918), moAitikny €kONA®GN TOV Omoiov NTAV TO  OAmTOP-
TXAIVT- TO KOWOVIKO GUOTNHO SlOKPICEMV Kol EVIEAEL OLOYOPIOUOD AEVKAOV
KOl U1 AEVKAV, TOL EPAPUOGTNKE GTNV EKTAIOEVLOT), TNV LOTPOPOPLUAKEVTIKN
nepiBalym kot oe ka0 Anpdcio ayado.

Me 1o mépacpa Tov xpovev 1o anaptydvt e€edlynke oe Kabapd otkovo-
HIKO Kol TOMTIKO cvoTnua dokpicemv og Papog g TAsioyneiog Tov AaoD.

To anaptydvt Katapyndnke enionua to 1991, petd and dekaetieg Kowvmvi-
KNG TAANG Kot dpapatikd Blong moMTIKNG KATAGTOANG, and Tov TeEAgvTaio
Aevko Ipdedpo g yopag Ppeviepik vie KAépk, vmd 10 Bépog ko g avti-
dpaong g AefBvoig kowvotntag péocw Tov gumapyko apyikd tov OHE «at
otV cuvéyew tov H.ITLA. kou g Meyding Bpetaviag.

To 1994 o1 TpmdTEC EAEVOEPEG TOAVPUAETIKEG EKAOYEC VIKNTNG avadeiyOnKe
o Nékoov Mavtéla, amd Tovg ETKEPAANG TOV KIVILLATOS KOTO TOL OmapTYOVT
Kol €nl €IKOGL EMTA YPOVIOL PLAUKIGUEVOS OO TO TPONYOVUEVO KAOEGTMG.

Koatdlowma avtig g pakpodypovng Cong vdpyovy akdpa otnv onuocta (mn
NG YOPOS, EVO ATATOKOC TOVS ivar kot o1 BabvToTeg KOWMVIKEG — OIKOVOUIKEG

aVIGOTNTEG TTOL YopaKTNPILovY TV YOO

Awkaotikn eéovoioa.

Ta onuavtikdtepa Awaotiplo gival To Avatato AKOGTNPLO TOV EPEGEMV
KOl TO Z0VTayHoTKO AkooThplo.
H Notoc Appikn dwatnpel kot ta 3 0mAa — Ztpatd Enpdc, Navtikd kot Ae-

pomopia.

6.50wovopia, owkovopka peyédn , inyés Tov mAovTOVL, EVEPYELN, TTEPL-
Bairov.

H owovopia ™c Notwag Appwkng etvar - 31n oe péyebog maykoouimg, pe
A.E.Il. mov &emepva ta 720 dicekatoppvplo. doAdpla $ emoing oe dpovg

TPOYUATIKNG AYOPOGTIKTG OUVOUNG, OVOTTUGGOUEVT], OVATEPOL — LECOIOV E1-
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GOONUOTOG, LE 10YVPEC VITOOOUEG G LETOPOPES, Propunyavio, ETKOIVOVIESG Kol
LE TTPOOTTIKES AVATTUENG.

Etvar n 21 1woyvpotepn oty Agpikr|, petd tv Niynpuavr. Eivol owkovopia
™G ayopdc, OLLMC CNUOVTIKOL TOUEIS TNG ATOTEAODV KPUTIKE LOVOTTOAL OT®G
™mc evépyelag (ESKOM),tov petapopmv (TRANSNET), tov adapavtopuyeiov
(ALEXKOR) k. a.

Metd v KatdppeuoT TOV GUGTNHATOS TOV PLAETIKOD SOYMPIGLOV GE PA-
POC TV HovpoV Katoikov e to 1990 (apartheid ), v moitikn otabepdmmra
OV  OKOAOVONGE, TNV £0TM GYETIKN OMOKATAGTOGT TOL POAOL TNG pHodpNg
TAELOYNElog otV Kowvevia, TNy yneon véov Xvvtdypatog (1996),xat xdpn
oTg apBoveg PLOIKEG TNYEG evépyelng oL OBETEL, TV 1oYVPN €EOPVKTIKN
Bropnyavia, Kot To 6tafepd YPNUATOTIGTOTIKO cVoTa 1 NOTI0OG AQPiKn €v-
TOYNoE va yvopicel poe pokpd tepiodo otabepnc otkovoukng avimtuéng 62
ocuveyOuevov Tpunvev amd o 1993 éwg to 2007.AmotéAecuo LTS TNG TE-
pLodov Ntav M peyébovon tov A.E.IL g kot n dnovpyia a&tdoroyng pecai-
o¢ TéEng.

Xy ovvéyela kot 11 Notoappikavikn owovopia emAnyn and v kpion
tov 2008, aAld dvtete ko o1 anmAieleg oto ALE.IL. ¢ Mtav mepropiopévec.

Ta wpoPfAnpata euoikd dgv Aeimovy, pe CNUAVTIKOTEPO TO TPOPANLO TNG LE-
YaAng avepyiog (emionua 25%), tov TANOOPIGHOV, TOV 0TOI0 OUMG KATAPEPE
va eAéyEel og yapunid emnineda ( Kovtd oto 5%),T0V PETPLOV GLGTNUOTOG EK-
TaidEVONG Kol TNG AVETOPKOVS VITOOOUNG TNG NAEKTPOTOPUYMDYTG.

Ewdwcotepa petd o 2007 kot akdOun Kot GUEPO 1| XDPA AVIHLETOTILEL TPO-
BANpoTo  aveTApPKELNG NAEKTPIKOD  PEVUATOC HE OMOTEAEGLO GULVEYOUEVA
UmAaK GovT, Kupiwg KoTd Toug Beptvovg pnves. Avtd emmpedlel apvnTikd v
Bropmyoavia TG Tov £YEL OVAYKN LEYAA®V TOCOTNTWOV EVEPYELOG Y10l TNV TOPO-
Yoy Kot delyvel va kadniovel v otkovopio o€ pHOAAOV yapuniodg puOpovg
avantoéne. H xuPépvnon éxel avayvopicet Tig Guvéneleg avTod ToV  TPOPAN-
LOTOG KOl ONAMVEL £TO1UN VO ETEVOVGEL GE VEOUG NAEKTPOTAPOY®YIKOVS GTOD-

povg, petald tov omoiwv kot o€ 6TafUd PUoTKOD agpiov.
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Ext0c avtov érel amo@aciotel 1 eVioLon NG TUPMNVIKNG EVEPYELNS KOl O
TPAOTOG VEOC oTaBuoc avapévetar va 1eel oe Aettovpyia to 2023 ( (on Aet-
TovpYyovV 2 ctadpuol).

O kOpieg mnyéc evépyelog, €KTOG NG TLPMNVIKNG mov cvuPdrel pe 4,40%
oV eBvikn mapaywyn, givatl katd 90 % ta opuktd Kavoa, Kuping o dvlpa-
KOG, T0 VOPONAEKTPIKE PYOCTAGIO LE TTapoy®yn 4,5% Kot Ol OVOVEDGULES TN~
véc pe 0,7%.

[Mapd v onuaviikny npdodo g mepacuévng 20etioc, moAlol Kdatolkol
NG TOPAUEVOLV PTOYOL KOl Ol AVIGOTNTEG GTNV KOW@Via NG glvol amd TIG pe-
YOADTEPEG GTOV KOGLO. XVVENTMG Ol TPOKANGELS dgv Asimovv yia tnv Notwo A-
QPIKN Kot PEVEL OTNV TPAEN Vo amoderyel, av 0 dlopk®dg TePIoGOHTEPOG TAOD-

10G oV mapdyel Bo kataveun el otovg Notoappikavoig pe dikaio tpdmo.

[Inyéc tov mAovTtov :

Kvpieg myég tov mhovtov sivon :

-To epyoatikd dvvopko ( 20,8 exatoupvpioa katd to 2015),

- H aypotikn mapaywyn xupiwg and citdpt, kolapmdkt, {oyapokdAiopo, epov-
To, AoYoviKd, Bodve Kpéac, TovAEPIKA, YalakTokouikd k.o.(2,40% AEIT).

- H Proounyavia pe xovpotepa mpoidvra tig e€opvelg ypvcsov (In otov Ko-
opo) mhativag ( 1n ), ypouiov (In), puoikod agpiov, dopaviidy, poyyoviov, n
yolvBovpyio 1 cdnpovpyia, 1 TOPAY®YN VEACUATOV, AUTAGULOTO, YTLUKA,
VOO YOEMIGKEVEG,T] TTOPOY®YN ovtokvitev (Bempeiton | 21 O GNUOVTIKY
oV Yopa petd v Popnyavia e&opvewv ) kim. ( 30,30% AEI).

Evdewtikd avagépovpe 01t o1 onUOvVTIKOTEPES OVTOKIVNTORLOUNYOViEG TTOV
napdyovv oty Noto Agpwn eivar ouBMW, MERCEDES, NISSAN, VW,
FORD, FIAT, TOYOTA, GM. H moapoymyf avtoKivT®V €€l GNUAVTIKN 1-
otopia onv NOTI0 AQEpikr, agod NoN and v dekaetio Tov 1960 apketég Eé-
VEG EMYEPNOELG AelTovpyovoav ekel. ZNpepa 1 €TNoto €BviKN Tapoywyn vmwo-
hoyileton oe 500.000p0ovadeg, pe TO MUOL OVTOV Vo, EAYETOL GE YEITOVIKEG

YDPES, OALA KOl € OAOV TOV KOGLLO.
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Ocopeitar 0Tt Ave Tov 80% NG  GLUVOMKNG OPPLKOVIKNG TOAPAYMYNG QVLTO-
KWWITOV TTpoépyetal amd v Notio AQpikn, evd 0 KAGJOG givat amd Tovg
ONUOVTIKOTEPOLG 6TV NOTIONPPIKOVIKT OTKOVOULQ, LE TPOOTTIKY OVATTUENG
AOy® ToMTikNG fovANoNC.

Ext0¢ v oynpdTov vmapyel Kot CNUOVTIKY TOPOy®yn EAUCTIKAOV, OVTOA-
AoxTiKOV K. o. Kévrpo g frounyaviog avtokvitov ivat to Avatolko

Axpotpro kot e101kdTEPQ TO peyaro Apdve tov [Hopt EAMCapmed.

To TINoydveoumovpyx etvonr n peyadlvtepn Propmyoviky TOAN Kot 10 KEVTIPO

duvaung g owovopiag. 'Hon amd 1o 1884 iye avaxaivpbel To mpmdTo Koita-
opoL  YpLcov oty mepoyn, Paloviag Tig PAoelg Yo TNV avATTLUEN MEYAANG
Brounyaviag otig emdpeves dekaeties. 'Etor 1o TNoydveosumovpyx €ywve 1o on-
HOVTIKOTEPO KEVTPO €EOpPLENG YPLCOV GTOV KOGLO, KOl TOPEUEIVE TOVALYL-
otov €0¢ 10 2006, mo mpoécepato £10¢ 610 omoio 1 Notwog Appikn Nrav 1n
OTNV TOYKOGLLO TOPOY®YT)  YPLGOV.

- O topéag towv vanpeciav ( 67,40% AEIT) pe koprotepovg Topeic To gumopio,

TIC UETOPOPES, TOV TOLPIGHUO KO TOV YPNUOTOTICTOTIKO TOUEQ.

H Notwoapikavikn otkovouio cnuepo — Owkovoukd neyéon:

To onupavikdtepo owkovoutkd peyedn éxovv og e&ng :
1. A.EIL (Z¢ a&ieg ayopaoTtikig ovvaung — purchasing power parity)
724 &1c dorapuo $.
ALEIL( official exchange rate ) 317 doidpia $
puOuog avamrtuéng ALEIL (1,4 %)
avepyia 25,9%
ETNO10 KOTA KEQOANV lc0dnua ( p.p.p.) : 13.400 $
ovvBeon A.EIL. :

2 e

OYPOTIKG. : 2,40 %
Bropnyavika : 30,30 %
vanpeocieg: 67,40 %
7. mpwrtoyeveg anotélecpo tpodmoroyicpov: 4,40 % (Elheupa)

8. Anuocio ypéoc: 45,40 %
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9. mwnbopwopoc: 4,80 %

10. eaymyég : 85 Odioekatoppvplo $ kvpiog oe ¥pLcd, mAaTiva,
dtopavrio, GAAL LETOAALEDIATO KOl OPUKTH, UNYOAVOAOYIKO EEOTAIGUO.

11. ewcaymyég : 87 doekotoppopia $ kopiog pnyavoroyikd eEomhopnd, Xn-
UIKG, TETPEAAOEDN KOl EMGTNHOVIKO £E0TAGUO.

Olo ta peyébn agopovv oe ekTiunoelg yio. to 2015.

6.6 Xpnuatiotipro kot Nopopa:

O ypnuatootkovoutkdg Topéag Exet waitepn onpacio yioo v Notww Aept-
K1), @OV amoterel TOV TOpEN LE TNV LYNAOTEPT Tpocpopd 610 A.E.IL. ( 21%).

Kot €dd 1o TNoydvesumovpyx Eeympilet, apod amotelel v £6pa TOL GTOL-
dadtepov Xpnuatiompiov Aéwwv ( JSE Ltd.) oty Agpikavikny Hrepo 1o o-
7010 glvar Kot €vol A To. GTOVOALOTEPO TOYKOGHIMC.

Yvykekpéva 1o Xpnuotiompo a&uov tov [Moydveoumovpyk €xetl 1otopia
dvo tov 120 gtov, kot £xel e€elrybel oe Eva GOYYPOVO OVTAAAAKTIPLO TITA®V,
LE TTANPELS VINPEGTIEG NAEKTPOVIKDOV GUVOALLYDV.

Nuepa Ppioketarl avapeca otig eikoot -20 - peyaAdTEPES YPNUOTIOTNPLOKES
ayopéC TOL KOGUOV, Kal Katéyel v 1n 0éon and  dmoyn dykov Guvoiloymv
Kol €6000V 6TV AQPiKn, urpootd ond ta Xpnuotiompo e Tvvnoiog kot
™S Niynpiag mov katohapfdvouv v 2n 0éomn oTovg avVTioTOrYOVS TOUELS
(2014).

6.7H EALGda ko m Notwog A@pikn:

H mapovcia EAMveov omv Notiog Agppikn) vroloyiletor o€ mepinmov me-
vivta (50) yiddeg kupimg o Tlpetdpia, Noydvesumovpyk , [Topt EAlopned,
Alumeptov, Kéur Taovv k. a. pe v TpdT YEVIA, va. KoTapOdvel oty yopo
010 T€AOG TOV 190V amval.

Ot1’EAAnveg dpaotnplomombnkoy Kuplowg ooV eTiEPNUOTIES, KOl APKETOT
and aTovg Ekavay meplovoies. Tnv peyoldtepn avantuén n EAANVIKY TopOot-

KioL TNV YVOPIoE PETATOAEMKA Kot Wlaitepa otnv dekaetio Tov 1960.
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To dyepég epumdPLO KO YEVIKOTEPO Ol OIKOVOUIKEG GLUVOAAAYEG pe TV NOT1o
Appuc givol GYETIKA TEPLOPIGUEVEG.

Evdewtikd o1 eMnvikée egaywmyég 1o 2013 aviibav og 40 ekatoppdpia €,
Kat ot avtictoryes Notoappikavikés oty EAAGda og 57 ekatoppdpia €.

H EALGSa e&dyel kupimg pdpuoka, cOprato, KaAm®Oo NAEKTPOAOYIKNG YPN-
omng, LETAPOPKOVS UAVTES, LEPN EUPOAOPOPOV KIVNTIPOV, TAACTIKE TPoidvTaL,
HEPT SOUKDOV KATOOKEVDV, NAEKTPIKEG GLOKEVEG, OPYOVE VOVGITAOLNG, VTO-
HATES, YAAKIVOUG GOANVEG, AUy OVIKA, ELAOANSO K. O.

H Notwog Appin e€dyet otnv EALGSa oynpato, goptnyd, LoAdKio verd Kot
KaTeEYVyUEva, €i0N TPOTLAEVIOD, YOAKO Kol KPAUOTA YOAKOV, ECTEPIOOEION,
TPoiovTa YaAvPa, PpovTa, AaXaViKA, GKAPN avayvyns, Aéupoug, déppoata foo-
eV K. 0.

Ov EMnvikég emevovoeig oty Noto Agpikny xotd to 2012 aviiBav oe

27 exatoupdpila $, Kupimg o eumdplo, Tpamellkéc VANPEGIES, TAPUYOYN TTO-

Y®OTOV, 01VOV,G€ EYKOTACTAGELS PMTOPOATAIKMV, VINPEGIEC TVYEPDOV TTOLYVL-

dwiwv (lotto k.o

O1 6¢ Notwoappikavikég omv EALGda, oe 158 exoatoupdpia $ (2012) kv-
plmG 0 VOV TIAHKA.

2TpoTioTikég povddeg g Notag Aepikng elyav moieunoel oty EALGOQ

Ewcova No 6. Amown tov Kéir Taovv (iopvon 17°° aiwvag)— onuopiléatepon

TOVPIOTIKOD TPOOPIoUOD Kol £0pag Tov Korvofoviiov tne Notiag Appixig.
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KE®AAAIO 70: AIATPAMMATA

AypaunaTo GUYKPLITIKNC oxstkovionc névie (5) Boocik®v 01kovouK®@V pneysdmv:

I'o Adyove ovykpiong £yl tpootedsi oav 6" ovrotnte n Evponaikn 'Evoon.

A.Etiowa
Avantuén
2015
1 Bpali\ia -3,00%
2 Pwoola -3,90%
3101 Ivbia 7,30%
4 Kiva 6,80%
5 Notog Adpkn 1,40%
6 E.E. Evpwnaikn évwon 1,80%
- INAIA
8,00% KINA
6,00% -
ml
4,00% - m2
NOTIOZ AOPIKH E.E ’
2,00% - -
] .
0,00% T T T r 1
3 4 5 6 m6
-2,00% -
-4,00% PQIIA
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B.Avepyia
2015
Bpal\ia 6,40%
2 Pwoola 5,40%
| Ivéia 7,00%
Kiva 4,20%
NotLog Adpikn 25,90%
E.E. Eupwrnaikn évwon 9,50%
30,00% - NOTIOZ
AOPIKH
25,00% -
ml
20,00% - 2
3
15,00% -
m4
E.E.
10,00% - 5
° | BPAZINIA INAIA
PQZIA mG
KINA
5'00% | l '
0,00% T T T T T T
1 2 3 4 5 6
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r.Anuocio xpéoc 2015

Bpal\ia 67,30%
Pwola 13,50%
| Ivoila 51,70%
Kiva 16,70%
Notiog Adpikn 45,40%
E.E. Eupwrnaikn évwon 86,80%
90,00% - EE
80,00% -
0 BPAZIAIA
70,00% - ml
60,00% - INAIA NOTIOZ m2
50,00% - AQPIKH 3
40,00% - =4
30,00% - ms5
KINA
20,00% - PQZIA m6
0,00% T T T r T
1 2 3 4 5 6

74




Movemoto Mepaid: To péAlov tov mAavitn kot ot xdpeg twv B.R.1.C.S.

A.NAnBwplopoc 2015

BpallAia

Pwooia

Ivéia

Kiva

Notlog Adpiki
Eupwmnaikn évwon

10,60%
15,40%
5,60%
1,50%
4,80%
0,01%

16,00%
14,00%
12,00%
10,00%
8,00%
6,00%
4,00%
2,00%
0,00%

PQJIA
BPAZIAIA
INAIA
NOTIOZ AOPIKH

KINA

- Seriesl
A

1 2 3 4 5 6

mil

m2

m4
m5

m6
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E.Katd kedalnv etc6énua 2015 ppp

pX3 S U.S.
Bpal\ia S 15.800,00
Pwoola S 23.700,00
Ivbia S 6.300,00
Kiva S 14.300,00
Nétiog Adpikn S 13.400,00
Eupwrnaikn évwon S 37.800,00
$40.000,00 E.E.
$35.000,00
$30.000,00 1
PQZIA
$25.000,00 m2
3
$20.000,00 1 gpazIAIA
KINA ma
$15.000,00 NOTIOZ AOPIKH
Hm5
$10.000,00 INAIA .
$5.000,00 I
$' T T T T T
1 2 3 4 5 6
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IT.AEN o< 6poug ppp 2015
Ie TP S U.S.

Bpal\ia S 3,16
Pwooia S 3,47
S

| Ivéila 8,02

Kiva S 19,50
Nétiog Adpikn S 0,72

E.E. Eupwraikd évwon  $ 19,18

KINA
$20,00 - E.E.

$18,00 -
$16,00 -
$14,00 -
$12,00 -
510,00 - INAIA
$8,00 -
$6,00 -

ml

m2

m4
m5

BPAZINIA  PQZIA -
$4,00 - NOTIOZ 6
$2,00 - AOPIKH
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KEDAAAIO 8o
YOUTEPUGUOTO:

Ao TV gpyacio TPOKVTTEL OTL TPELS EIVOAL OL YMPEG TOV CNUEI®OOV TNV UEYOL-
Motepn owovopukn avdmrtoén katd v wepiodo petd to 2001, n Poocia, n Kiva
ka1 n Bpalidia. TIpdodo onpeimoay kot n Notog Appikn kar n Ivdia av kot o
UKpoOTEPO PO,

Ievikodg o peyadvtepa emtedypota eaivetor var €xel meTVYEL 11 AGTKN
Anpokpatio g Kivag. Avtd deiyvouv va opeiovtal otic plikég aAhoyég
tov Owovoptkod Movtéhov mov vioBétnoe petd to 1978. H Kiva oeeindnke
amd TNV EQAPUOYN TOV apydV ™G eAevBepng Owovopiog, Oniadn omd v gv-
Bappuvon tov Apecov Zévav Enevovcewv, tov AteBvoig Epmopiov kot tng
LIKPNG 1010KTNGI0G KOl EMUYEPNUATIKOTNTOC. XTIG LEPEG Hog fvor TAEoV 1 pe-
yorvtepn Owovopia otov Koopo kot mapovcidlel Tovg KaAHtepovs deikteg o€
topeig 6Tm¢ To VYOG ToV ANUoOcLoL YpEovg (amd ta younAdtepa IayKoopimg),
mv Avepyio (1 yaumAdtepn avaueoa otovg B.R.1.C.S.), 0 ITAnbwpiopdc ( o
younidtepog avapesa otoug B.R.I.C.S.), to vyog tov AEII og 6povg p.p.p.,
eved koA eivor M emidoon NG Kol 6T0 KATA KEQUANV €lcodnuo. [Tépav g
2TpaTNYIKNG ETAOYNG VI0BETNOMG VOGS OVOIKTOD OIKOVOULKOD LOVTELOV LTINP-
Eav Katl dAlol mapdyovteg mov cuvéBaray oy emttuyio e T€tool elvar N
EMIAOYN UETATPOTNG TNG OE U0 YOPA €E0YMYIKY OO Lol YDPO TOV €ixe yia,
YPOVIAL apvNTIKO eumopikd 160L0Y10. AVt 1| TOAMTIKY £dMoE KiviTpa Yo OvVa-
TuEN ™S PLOPNYOVIKNG TG TOPAYMOYNG TOV TPOPOSOTNOE TIC eE0YWYES TNG KO
EPEPE OMNUAVTIKES E10POEC CUVAAAAYLOTOC, EVAD TOVTOYPOVO E0MWGE OOVAELEG
ota ApOova epyaTiKd TG XEPLOL.

INUOVTIKY Kot GUECO GYETIKT] LE TNV TPONYOVLEVT] NTOV Kol 1] ETAOYN TNG VO
Kpatd T0 NOUGHO TNG VIOTIUNUEVO GE GYE0M e TO dOAdPLo Kot T dAAa E€val
Nopiopota. Me avtdv tov Tpdmo ékave Tig E16aymYEG TG aKpPEg Kat Tig ea-
YOYEG TG GONVES, KaBloTOVTOG TO TPOTOVTA TNG AKOUN O OVTAYWVICTIKA Ole-
Ovoc. H Kiva gvvonnke axoun and to péyo pneéyebog tng e6mTEPIKNG TG O-

YOPAG OV EMETPEYE OTIG EMYEIPNOELS TNG VO TETVYOIVOLY OIKOVOUIEC KATHOKOG
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OTNV TOPUYMYN TOVG OAAL KO OO TAPAYOVTEG OTTMG TO 6TAOEPO LOKPOOIKO-
VOLIKO Kol TOMTIKO TepBAALOV, aKOUN Kol OO TNV KATAPPELON TNE YELTOVL-
KNG ¢ ZoPietikng "'Evmong mov cuveéPare otnv GLVEONTOTOINGT TG AVAYKNG
TaOTEPNS EPOPLOYNS TV HeTappLOuice®my aAld kot amd v aebovia Tnydv
EVEPYELNG, KUPLMOC TETPEANTKMV KOl QUGTKOV aepiov.

Ot onpavtikotepeg advvapieg g eivat n peydAn dtopopd oto PloTikod emi-
eSO PETOED TOV KATOIK®V TV TOAE®V Kot TS vIaibpov, N GLYKEVIP®OT V-
nepPolkng dOVOUNG oTa XEPLOL AlY®V TOAMTIKOV TPOCHT®V, 1| TEPLOPIGUEVN
TOALTIKT] KPLTIKY] €K HEPOVG TNG OVTUTOAITELONG, AAAG KOl O OTOKAEISTIKA An-
HOG10G XOPOKTIPOS GYEOOV TOV GUVOAKOD YPMHUOTOOIKOVOLKOD TOUED OAAG
KOl TOHEDV OTMG £tvat auTdg TNG EVEPYELXG.

H Poocio. H Pocio eutoynoe petd v matay®on amotuyio tng 0EKOETIOG TOV
axorlovOnoe 1o Tédhog g Xofietikng Evmong, va yvopicet o dkpog Oeapoti-
K1 OVOKOLLYT), TETOLN TTOV TNV £QPEPE TPATY O KATA KEPAANV €600 U PETAED
TV yopov twv BRICS kot o0yt povov, a@od 10 otkovouko g eninedo ival
OLYKPICHO [E KATO1ES 0o TIG 1Y LPEC Ywpes TS E.E.

Ta kaAvtepa TG amoteAécparta ta £yl TETOYEL 6T0 Anpocto Xpéog ( To yo-
unAotepo petacy tov BRICS ) kot oty avepyia ( 0evtepn kohbTepn
enidoom otovg BRICS ) aALd kot 610 pkpd pepidlo v QTmymV VOIKOKLPLDV.
H Poocia gaivetar koteCoynv va govondnke omd v moMTik) otabepdtnto
OAAG KO OTTOPOGIOTIKOTITA TTOV EQPEPE GTNV XDPOA 1 avadelEn Tov BAdvTyup
[Tovtv oty nyecioag ™c. Yno v Ilpoedpio Tov evBappivOnkav ot otkovopt-
k&G petappuipicels kol  avamtuén Tov ¥PNUATOTIGTOTIKOD TOUEN, EVA TOVTO-
ypova akolovdnOnke ookt onpoctovoulky moltikr). H Poocio evvondnke
amd Tig dpboveg evepyelakég g TNyES aALG Kot amd v 01efv cuykvpio TG
VYNANG TIUNG TOL TETPEAAIOD TTOL TNG EMETPEYE VO CUEIDGEL KEPOT LECH TOV
eCayoyav g enl pokpdv. Evvornke emiong amd tv pokpd mapadocn e
otV Prounyavia, n omoio avacvvtaydnke Kot Tpdseepe Oetikd otnv Otkovo-
pio TG LOAG 01 TOMTIKES GLVONKEG TO EMETPEYAV.

Eniong delyvel va guvoeitat and tnv molttiky] coppayio g pe v Kiva o-

A6 ko v Ivdio, amd kool pe Tic omoieg aokel onuavtikny oebvn emppon.
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Avtifeta delyvel va TANTTETOL OO TNV U1 GLUUETOYN TNG OE HeYAAovg debveig
opyoaviopovg 0nwg 1o NATO kot n E.E. aAAd Ko amd o1kovopiKeg Kuphoelg
oL €YoV TNV dvvVaUN va TG EMPAAALOLY 01 YOPES TNG AVOTNG KO VoL ETNPEQ-
Couv apvnTiKd TNV O1KOVOLLio TNG.
H Bpoalihia. H Bpalidia tav kot 10 oyeTikd npospato mopelddv pa xopo
HE TOAD UEYAAEC KOWMOVIKEG KOl OIKOVOUIKEG avicOTNTES. To KOPLO OIKOVOLUKO
™G TPOPANUA NTay 0 Yo deKaETIEG TOAD VYNAGS TANOWPIGUOC TOV KATETPOYE
TO TPOYHOTIKO €GOOMUA TOV TOMTMOV, TANTIOVTAG KUPIWG TOVS PTOYOTEPOVG
KOTOIKOVG TG Kol ONovpy®vTag Toug €0A0YN amaictodosio yioo To pEALOV.
[Switepa elye mAnyel ko amd T1g meTperaiKéc kpioelg tng dekaetiog Tov 1970.
H Bpalihia dpyioe va Ppiokel tov Ppaticpd g katd tv deKaetion Tov
1980, petd 10 T€h0OG TG TOALETOVG KVPEPYNONG TG atd LTPaATIOTIKES ALOKT)-
oelc. H ypovid xoumng ftov kotd v dmoyn pov, 1n yneion véov Anpokpatt-
KoO Xvvtdypotog to 1988. Avtd emétpeye oe Anpoxpatikd ekieypéveg Ko-
Bepvnoelc amd doPOPETIKOVG TOATIKOVS YDPOVS VAL SOKIUAGOVY Kol EVIEAEL VAL
TETVYOLV TNV TBAcELON TOV TANOWPIGUOD GTNV OEPKEI TNG OEKOETIOG TOL
1990, pe v tawtdypovn gicodo véov EBvikov Nopiopatog. Avtég ol eEglilelg
KOl Ol TOAMTIKEG TTOV GTNV CLUVEXELN AKOAOLONONKOV TNG ETETPEY AV VO, YVOPICEL
po. ovolaoTikn PeAtimon g owovouiog He OTOTEAEGHA Y10, TPATN POPA TO
2008 va kataotel ToyKOGUIOG TOTOMTNG. € OVTIHV TNV YPOVIKY TEPiodo UeYd-
Ao pépn Tov TANBLGHOV NG PyNKOV OO TNV PTAOYELN KOl YEVIKOTEPO 1) XDPOL
YVoploe otafepdtnTo Kot gunuepio. e avtnv Vv eEEMEN cvvéPare extdg TNG
Anpokpatikng opaAdTNTOC, N opBovia TV TNYDOV EVEPYELNG, TO UTOALNCLLOL
G KOWV@VIOG NG amd PETAVAGTEC, OO TPONYUEVES YDPeS Onws amd v Ev-
pomn kot Vv larovia, aAld Ko v dakon embopio TV KaToikov TG Yo
BeAtiomon g Long tove. Tig KaAvTEpES EMOOCELS TNG TAPOVCIALEL GTNV YO-
UNAN avepyio, TO GYETIKA PIKPO dNUOCLO XPEOG TNG Kol 6TO ASIOA0Y0 KOTA Ke-

eoAnVv eteodnua (2° kalvtepo otoug BRICS).
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INAIA xor NOTIOX A®PIKH:
H Ivéia kot n NOtog Appikny €xovv TiG pToYOTEPEC EMOOCELS GE OYEOT LU
T1G dAAeg xdpeg Tov BRICS. H Ivdia £xel metdyel KoAég emBOCEL OTO £T1) e~
16 10 2001 o¢ TopEig Omwg N avepyia, T0 ANUOGIO YPE0S, 0 TANOWPIGUOS EVD
TOPOVCIALEL TNV KOAVTEPT €midoon oty avantuén. Yotepel Opwg 610 Kotd
KEPOANV €1000MUa, TO OMOl0 TaPapEVEL 6 YouUnAd emimeda. Ta dvvatd tng
onpeia givor to peydho mAnBog tov veavikov TANOLGHOD Kot 0 pKpog Paduog
OoTIKOTTOIN oG oV divel TepBdpla petakivnong LEYOA®V TUNUAT®V TOL TTAN-
Buopov oTig TOAELS Kat TG BeTIkNG emidpaocmng Tov avtd dNpoVPYEL GTNV O1KO-
vopia. Méypt otiyung n Beitioon mov €xel meTvyEL HEC® TOV pETOPPLOUicEDY
¢ dekoaetiog Tov 1990 mepropileTor 6TOVG KATOIKOLG TMV TOLE®V OPOV TO
Blotikd eninedo omnv Vmadpo moapapével YaUnAO. X0 PLEWOVEKTNUOTE TG M
YOLUNAT TOPOY®YIKOTNTO TOL 0ypOTIKOD TOEN, 1 OlapBopd KoL TO YOUNAO Emi-
eSO TOV ANUAGLOV TOUEN, EVED KOl YEVIKA 16mG va vrtdpyel anpobuuio tov Iv-
dmV va, akolovOncovv Tov Tpomo (m1g cupemVa e To. AVTIKA TPOTLTTA.
H Notwog Appiki) Bpioketor yevikd oe modld kohdtepn 0éon amd v Ivdia,
aeoV TETLYAIVEL éva OYETIKA 0&IOAOYO0 KOTE KEQPUANV €1GOOMUA Kot KOAODG
deiktec og avamtuén , Anpocto ypéoc kot TAnbwpiopd. To kdplo TpoPANUG TNG
elval n ToAAN vYMAN avepyio @G AMOTEAECLO TG KOWVOVIKNG NG 01dpOpmwong
KOl TNG CLYKEVTPMONC LEYAAOVL TAOVTOL GE Alya YEptol. ZnUavTIKA TPOoPAN LT
elval Kot 1 pLeyaan eyKANUaTKOTNTo, T0 LETPLO EMIMEDO TNG EKTOIOELOTG KAl TO
OVETIAVTO TPOPANUO TNG NAEKTPOTAPAY®YNS Kupiwg To KaAokaipt. Ta dvvatd
¢ onueio evromilovtol 610 TEAOC TOV AMOPAIEKTOV amaPTYHVT, 6TV Anpo-
KPOTIKN oTafePOTNTO, GTNV GVOIKTH TNG OKOVOuia, TOV GUyYpovo YPMUOTOOL-
KOVOUIKO NG Topéd, 6Tov dpBovo opukTd TAOVTO TOAVTIL®V UETAAA®V OAAG
Kol 6TV VIopEN TOMTIKNG fovAnong Yo Pertioor oTovg Topelg e Propmyo-
VioG VTOKIVITOV, TIC LETAPOPES KL TO EUTOPILO.

Ev kataxkeidr to evolagépov e Tpamelag Goldman Sachs ywa tovg
B.R.I.C.S. amodeiybnke ebhoyo. Ot mapotnphoeic g €kbeong tov Jim O’

Neil amedeiybnoav peariotikés. To cvvolkd ovopactikd AEIT tov BRICS
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avénnke and 8% oe 22,20%, ko ond 23,30 % oe Opovg mparyLOTIKNG oyo-
pactikng ovvaung o€ 30% oe oyéon pe to [oykdopo AEIT ( 2015).

Ex tov npaypdtov n onuacia tov  BRICS yia v maykoouia oukovo-
plo emPeformdnke pe v dnuovpyia tov Atebvovg Opyavicuot tov BRICS,
HEG®O  TOL OMOIOVL Ol MEVTE YMPES GKOTEVOLV Vo, BeATidcovy v BEom TOoLg
OTOV KOGLO KOl VO ETEKTEIVOVV TIG TOMTIKES KOl OIKOVOLLKES TOVG GULLLLOLIEG.

H e&€MéEn tovg oy cvvéyeta Ba e€aptnOel amd mOALOVG TaPAYOVTES,
TEPAV TOV GTEVE OIKOVOUK®V, OTMG OO TIG YEVIKOTEPEG TOMTIKEG eEeAIEELG,
amd TV YeVIKOTEPN TPOOOO TNG TEXVOLOYING, WO10iTEPO GTOVS TOUEIS TV OE-
POTOPIKMV KO VOLTIKDOV HETOPOPDV, TOV Ba emnpedost OeTikd To eUmdplo Ko
dpa Ko v mapaywyn tovg. H EAAGda éxel kaBe cvppépov va emdidéel 6v-
oQIEN TOV GYEGEMV NG UE OVTEC TIG YMPES, MOTE Vo, ®PEANDel Tepattép® o€
Topeic 6mmG T0 EUTOPLO, O LETAPOPES KO O VITOOOUES TOVS, O TOVPICUOG K.0L.

Y10 emdueva ypovia ot yopeg twv BRICS, mbavotata, Oa cuveyicovv
Vo SUVOUMVOLY OIKOVOULKA, KOl VO O1EKOTKOVV £vol OAO KO IO CTULOVTIKO TTO-

Mtikd poro oto [Taykoouto yiyveoHau.
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- «Ilaykoouonoinon «ar moAvdidcrmaon». E.B. Alumdvn,

AOHNA 2014, Exdoceic Karitypdooc.

AWIOVKTVOKESC TNYEC:

www.goldmansachs.com/our-thinking/archive/pdfs-solid/pdf

www.pwc.com/la/en.publications/assets/world 2050 brics

www.alphamutual.gr/site/content.asp?sel=70

www.mfa.gr/russia/presveia

www.mfa.gr/missionabroad/brazil

www.mfa.gr/missionabroad/SouthAfrica

www.mfa.gr/china/presveia

www.mahindra.com.gr

www.agora.mfa.qr

www.southafrica.info

WWW.enterprisegreece.qgov.gr

www.capital.sp.gov.br

www.embraer.com.gr

www.historyindia.org
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www.ellinismos.qr

www.world.nuclear

www.cia.gov.library

facebook.com/colectividade.helenica
asiasociety.org/india-historical-overwiew
legacy.fordham.edu/holsell/india/indiasbook.asp
defencesolutions-tatamotors.com
economy.gov.ru/en/home

www.nhaftemporiki.gr

www.Wikipedia.org

www.Wikipedia.org/agriculture in South Africa

www.Wikipedia.org/automotive industry in Brazil

www.Wikipedia.org/airacraft industry in Russia

www.Wikipedia.org/cape of good hope

www.Wikipedia.org/caste-system in India

www.Wikipedia.org/Valleys at South Africa

www.Wikipedia.org/ Climate at South Africa

www.Wikipedia.org/Federal subjects_of Russia

www.Wikipedia.org/Indian society

www.Wikipedia.org/List of Countries by Gold Production

www.Wikipedia.org/List of lakes of South Africa

www.Wikipedia.org/ South Africa Army

www.newsbomb.gr

www. historia.gr

www.coinmill.gr

www.protagon.gr
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ApBpa :
1/ Epnuepida “To TMovtikt”: Mia potid oto uédiov,
-O kbéopog og 15 ypovia (5/1/2010).

2/ Epnuepida «H Navteumopikn» : New Development Bank,
11/4/2016.

3/ Awdiktvo :H Xoyypovn Pocia: Madnuoto kot madnpoto amd v
dtaivon g Pooiag, 23/8/2013.

4/ Awdiktvo : H Mnyavni tov Xpovov: H peyain mopeia, 18/2/2015

5/ Awdiktvo :PRONEWS: J 25-To kwvelikd paymriko,(31/12/2013)

6/ Ileprodikd Iotopio Etkovoypaenuévn. Tebyog 474, AexépPproc 2007.
7/Aadiktvo : WWW.IN.GR apbpo g 4/7/2016, “ emPBefordOnke n
ovpeovia pe mv COSCO oo Texivo™.

8/ THE TELEGRAPH 15/11/2011: Welcome to future built in BRICs.

Merontoywokéc Avmionoatikéc Epyociec:

1/ “H Owovouikn kpion otnv Bpalihia >’
YIMOYAH XPYXOYAA, EMM.IL: 2012

2/ « H mpaypoatikn cvvarraypatikn weotipio oty Kiva kot mog enn-
pealet v Avtayoviotikomnto kot [lapayoywommtd g Mo euneipt-
KN mpocéyyon», TEEPKEZH ®GEOAQPA -ITANEIIIETHMIO MAKE-
AONIAX 2014.
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3/«H eloodog g Pwoiag otov I1.0. Epmopiovy.
Owovopkd IMavemomjuo Abnvag 2013, ITAITAHAIOIIOYAOY

[IQANNA- MAPIA.
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HopdpTnpa:
2V eAAMNVIKY ETEVOVTIKN aryopd dtomparypatedeton omd to 2005 to Apot-
Baio Kepdiao pe v ovopasio ALPHA FUND OF GUNDS COSMOS STAR
BRIC Metoyké . To ev AMoym o/k enevodEL 6€ £va O10POPOTOMUEVO YAPTOPVAAKLO
apoBainv Kepoloimv mov TOT0OETOVVTOL KOTEEOYXTV GE LETOYES TOV OTLULAVTIKOTE-
pov emyepnoemv Bpalidiog , Pociog , Ivoiag kot Kivag,.
Tnv Swayeipion tov €xet avaraper n ALPHA ASSET MANAGEMENT
AE.AAK. kot to kuprdtepa otoyyeio Tov eivan ta akdAovba:
Enevdvet: oe Evponaikd petoyikd A/K ta omola emevovouvv e petoykd A/K
oe BpaliMa , Pocia , Ivoia kot Kiva.
Katyopia: Metoywéd Fund of Funds
Nopwopa: EURO
Agikng avagpopds : MSCIBRIC
2VVOAIKOG kivouvog: vymAidg
[Tpotevopevn d1dpkela amdd0oNG: AVED TOV 5 ETOV
XOvBeon : petoyiko katd 97,40%
[Tpoéhevon : xatd 50% oand v Kivo.
KobBapd evepyntikd 31/12/2015: 9.756.713,56€
Ty pepdiov 31/12/2015: 8,6819€
[TAn60o¢ pepdiov 31/12/2015: 1.123.804,74
Amnotélecpa etnotag amddoong 2015: - 2,23%
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