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1. EIZATQrH

1.1 Evcaywyn otov KAado tnG vauTtiAiog

H vautilia Ba prmopoUoape va TTOUHE OTL AVAKEL 0TO XWPO Twv Balacciwv petadopwy,
adoU TIC TEPLOOOTEPEG GOPEC XPNOLUOTOLEITAL Yyl TN METAdOPA TIPOCWNWV Kol
EUMOPEVUATWY amo €va onpeio og kamolwo aAlo. Me tov 6po vauTlia Twpa cuvnOwg
€VVOOULE £(TE TO CUVOAO TOU EUIOPLKOU OTOAOU N TNV EMLOTA N TNE VauoutAoiag.
AUTO TO omoio pag evdladEpel epnag otnv napovoa GAacn €lval n TPWTN EPUNVELD TOU
o0pou vauTia. AnAadr o kAadog o omoiog cupmepAapBAVEL TO GUVOAO TOU EUTIOPLKOU
oTtOAoU, O€ maykooula KALpaka. AnAadn pe Alya Aoyla pog svdladepetl va Solpe oav
kKA@do, otov omoio avrkel n etalpeia mou efetaloups otn mapolod epyocia, TNV
EUMOPLKN VOUTIALQL.
H eumopiky vautiAia mepllapfavel ta mAola, TIC VAUTIALAKEC ETalpEleg TOU
Slaxelpilovral Ta Ao QUTA, TOUG VOUAWTEC, TOUG VOLUAOUEGITEG, TOUG TIPAKTOPEC TWV
TANPWHATWY, Ta Stddopa uTtoupyla Tou oxetilovtal pe tn Oalacoa Kal TG LETAPOPES
MEOW OWUTAG, TOUG VOUTIKOUC KOl TIG OUVOIKOALOTIKEC OPYOVWOEL( TOUC, TAola
umofontnong Twv MAPAMAVW ONMWG T TIAYOOpPAUOTIKA KOL Ta PUHOUAKA, K.a. To
Yroupyeio Epmopikng NauTlAlag elval XapaKTtnploTtikd mapddelypa SnUooiou TopEa
TIOU EUITAEKETAL OTLG VAUTIALAKEG SpOOTNPLOTNTEG, UE OKOTIO va EUTINPETEL TNV VAUTIA L
Kol va ppoVvTiEL yla TNV eunpepia TNE Kal TNV acPAAELD OCWV EUTTAEKOVTAL LE QUTAV.
H vautilia xwplletal og eMPUEPOUC TUAMATA avaAoya e To «&l60¢ Tou dopTiou mpocg
petadopd». EToL EXOUUE TNV:
A) EmBatnyd vouTIAid TOU OXETI{ETOL ME TO MEOO KOl TI UTNPECLEC
petadopag emPatwv. H emiBatnyoc vavtilia dev mepAapBAVEL LOVO TA AULYWE
erBatika mAoia aAAd Kal Ta KpouallepomAola, Toug BaAapnyoug, Ta mAoia tou
petadEpouv Kat oxnuota pall pe toug 0dnyoug Toug Katl kKaBs aAlo okadog To
Omolo XPNOLUOTIOLEITOL YEVIKA Yla HETAdOPA avOPWIWY Kal HOVO KL OXL GAANG

nopdng doptiou. MNa va Bewpnbel éva okadog oav eMBATIKO TIPEMEL TTEPA ATIO




TO MARPWHO TOU VO £XEL KAl GAAOUG ETUPBATEC E OKOTIO TNV HETAPOPA TOUC OE
Kamolwo GAAo onpeio, amd To onUeElo avaxwpnong Tou TAOLOU, OKOUA KOL Qv
TPOKeLTaL yla Adyoug StaokEdaonc (kpouallépay).

B) ®optnyod vautidia, n onoia Sie€ayetal amd mAoila KAl VOUTIALAKEG ETALPELEG
TAPOXNC METAPOPLKWV UTINPECLWY, OL Omoleg Kot Siaxelpilovtal ta ev Aoyw
mAola. H ouyKekpLEVn Katnyopla tTnNg VAaUTIALaG €XEL VOl KAVEL HE TNV HeTadopa
TOOO UYPWV 00O KOL OTEPEWV, XUSNV 1| CUOKEUNOUEVWY, OUOSOTOLNUEVWV
doptiwv.

I Ewdwkn vautidia, n omola meptAapBAavel mAola Kol UTINPECLEC TTOU €XOUV TTAEOV
€€LOIKEVEVO TIPOOPLOUO KOl OTTOCTOAN, OTWG €lvol Ta OALEUTIKA oKAdn, T

mAola Yuyeia, T EMOTAMOVIKA KOL LETEWPOAOYIKA oKAdN.

Mépa OpwG amo tnv dtadopomoinon T vautiAlag avaioya He To poptio petadopdc, n
vauThia Staxwplletal kot avaloya LE TNV «TIEPLOXA HMEOA OTNV OTOLla OVAMTUOOEL TIG

Sdladopec Spaotnplotntec» tnc. EToL £xoupe Tnv:

A) Movtonopo vavtiAia, n omnoia meplappavel ta mAoila mou TaéldeUouV GTOUC
WKEAVOUC, OVEEAPTNTWG TOU OTL HEPOC TOU TOEWSLOU KAl YEVIKOTEPA TNG
6paoTNPLOTNTAG TOUC UIMOPEL Vo eKTELVETAL Kol 08 AAAEC OAAaCOEC.

B) AktomAoikr) vavtiAia, n omoia meplthapBavel ta mAola KAl TG VAUTIALAKEG
UTINPECLEC TIOU €EUTINPETOUV OTMOKAELOTIKA KOL HOVO TIC QKTEC HLag N
TIEPLOCOTEPWV XWPWV, WC TIPOG TIG UETAPOPEC TPOCWTIWY N TpayUaTwy. Ta
mAola TafldeUouV KOVTA OTIC AKTEC TWV XWPWV OUTWV E(TE €lvOll CUVEXOUEVEC
glte amévavtl petafd toug. Maviwg to povo clyoupo eival otL Sev MAEouV o€
TIOAU 0VOLXTEG BAAOOEC.

I Eowtepwkn vautihia, n omola Sle€ayetol amOKAELOTIKA KoL HOVO UECA OTa
EOWTEPLKA VEPA EVOC KPATOUC N VELTOVIKWVY KPOTWV Kot Tteplappavel cuvnBwg

TOTAUOTAOLA. XTN Xwpa Hog &gV avamtuooel SpaoTtnpLOTNTEG N CUYKEKPLUEVN




umoKatnyopla tng vauTAiag, av kot €xoupe SUo &v SuvApEel TAEUOLUOUG
TIOTAMOUC.

A) NoAwn vavutiAia, n onoia Onw¢ ¢alvetal Kot n ovopooia tne Ste€ayetal otTig
TIOALKEG TIEPLOXEC OTIOU oL ouVONKeg MAeVONG elval e€APETIKA SUOKOAEC AOYywW
™T¢ Umopéng Tou TaAyou. ETOL OTOV  OUYKEKPLUEVO TUTO  VOUTIALOG
neplapfavovtal Ta mayobpauoTikad, Ta omola €ivol amo eVIOXUHEVO METAAAO

YLOL VO OLVTEXEL TNV TIPOCKPOUGT OTOV TTAYO.

1.2 Nwg Stakpiveral n MAyKOoHLA VAUTIALAKN ayopa

1.2.1 Awakpion Bulk ko liner

H Navtldtaky Ayopd eivat €va oUvolo oo Sl0POPETIKEC OaYOPEG  TOU
Slapopormololvtal wG TPoG Tov TUTIO Tou petadepopevou doptiou, Tov TUTO TOU
mAolou, TIG amaLTRoelg TwV BaAdoolwv SLadpoUwV Kal TO YEwYPAPLKO KOTOUEPLOUO.

H mpwtn Baowkn Slakplon oTto Xwpo TNG VauTAlag pe Kpltiplo to HEyeBoc tou
uetadepopevou doptiou, adopd ta U0 PeYAAUTEPA TUAMATA TNC TNV AYyOPA YPOAHUWY
(liner shipping market) kat tnv ayopa petadopag xuénv doptiwv (bulk shipping
market). Ta x06nv ¢optia (bulk cargo) petadépovtal otnv ayopd xudnv doptiwv os
«one ship one cargo basis», og HeyAAeG MOPTISEC KAl CUUTTANPWVOUV TNV XWwPNTLKOTNTA

€VOC MAolou 1 evog aumaplov, Stakpivovtal os:

+ Yypd xUbnv optia (liquid bulks)

+ To mévre kUpla xudnv énpd poptia (five major bulks)

+ To Seutepevovta xubdnv énpa @optia (minor bulks)

+ To elelbikevpéva xubnv Enpd poptia (specialized bulk cargoes)

Jtnv liner vautilia ta ¢optia petadépovtal oe «common carrier basis» Sev

CUMITANPWVOUV TNV XWPNTIKOTNTA EVOC TTAOLOU 1 VOGS apmaplol SLaKpivovtal os:




Mn uovadbormoinuevo yeviko @optio(loose cargo)
Qoprio oe suropevuatokiBwrtio (containerized cargo)
Qoprtio oe naAeteg(palletized cargo)

Yypo yeviko @oprio (liquid cargo)

Kateyuyuévo poprtio (refrigerated cargo)

- F F F + &

Bapuia Suokivnta poptia (heavy & awkward cargo)

1.2.2 Awakpion Tramp ko Liner

Mua tapAaAAnAn 8Lakplon TNG VAUTIALAKAG ayopaAC ival aUTH TIOU TIPAYHLOTOTIOLETAL UE
KPLTAPLO TOV TUMO TNG METadoplKNG UTnpeciag mou mapéxouv ta TmAola. Etol
Slakpivetal otnv ayopd Twv mAoiwv tramp kol otnv ayopd tTwv mAoiwv liner.Ztnv
tramp vautiAia avrkouv TAola Ta omoia avaywpoUv avaloya He tn {ATNON TNG
HeTAdOPLKNC ayopas, To Ppoptio Toug eival peyaleg maptideg pe xapunAng atiag mpoiov
oe «one ship one cargo basis»,ue eAeUBepn SlampaypATELON TWV VAUAWV Kol KlvouvTtal
o ouvOnkec eAelBepoU avtaywviopoU. Agv eKTEAOUV TIPOYPOUUATIONEVA SpOOAOYLO
HETAEL TPpOoKAOOPLOPEVWY ALHEVWY OAAG OTIWG ELMAUE N AMAcXOANOn TOUC TTOLKIAEL
avaloya HE TIC QVAYKEC TIC ayopdc. H amooxoAnon Toug Mapouclalel HEYAAEG
Slagpopormowoelg  (Sladopetik@ Alpavia TPOOEyylong, TOWWAia  doptiwv  ToU
petadépouv, TUMOC anacxoAnong KAm). Xtnv liner vavutiia ta mAoia eKTEAOUV TOKTIKA
Kol TpokaBoplopéva Spopoldyla LETolpa ¢opTia yla ToV TEAIKO KATAVOAWTH OfF
«common carrier basis», To eninedo twv vavAwv eival otabepd Kal mpokabBoplopévo
KOl KlvoUVTalL 08 OUVONKEG OAlyomtwALOKOU avtaywviopou. Mpokettatl dnAadn yuo pia
TOKTLIK YPOUUN €KTEAEONG BOAAOOLWY HETADOPIKWY UTINPECLWY avapeca os dU0 N
TEPLOCOTEPOUC OLadOPETIKOUG TOMOUG. Ol TAKTIKEG YPAMUEG Yapaktnpilovtol amo
Kavovikotnta Spopoloyiwv, TpoavayyeAONoElC  avaxwpnoel;, Tipokaboplopéva

vauvloAoyla (freight tariffs), kol meploplopd tou eAeUBepou avVTAywWVIOUOU. ITIG




Teploootepeg Sladpopég moAhol avefaptntol petadopeic AOyw Twv KOWWV TOUG

oupdepovTwyv oxnuatilouv peyala tpaot (liner conferences).

1.2.3 H vauAayopad Kat 0 NXOVIOMUOG TNG

NauAayopd eival To onpeio ouvavtnong tng mpoodopdc Kat tne {ntnong Baldcolwv
HETAPOPKWY UTINPECWWY, OTo omolo kabopiletal o vauvAog, dnAadrn n TR NG
HeTAdOPLIKNC UTINPECLOG Kol KAglveTal N cupdwvia petadopac, dnAadn n vavAwon. H
gvvola NG vaulayopdg Sev OUVOEETAL HE OUYKEKPLUEVN Yewypadlky Sdiwaotaon. H
ayopa eival eviaio, aveédptnta omo ToV yewypadlko TOMO Tou n Tpoodopd Kol N
{ntnon ouvavtwvtal. Evoolpe pe autd OtL n T tng unnpeoiag, dnAadn o vauvlog,
bev Ba Sladopomolnbdel pe Pacn Tov TOMO OTOV OMOLO KAgivetal n cupdwvia tng
petadopdac. Katd kavova, dUo opola mAola Tou TIPOKELTOL Vo EKTEAECOUV TO (6L0
petadopko €pyo, Ba AaBouv tov idLo i mapamAnolo vauAo, aveédptnta av n cuupwvia
KAglotnke oto 610 yewypadlko onuelo 1 oxL. Ito mapeABdv, wg vaulayopd evvoouvtav
0 TOTOC OTOU Ol LOLOKTNTEG TwV GOoPTIWV Kal oL LOLOKTATEC TWV TTAOLWV cuvVaVTLOVTAV
TIPOKELUEVOU va KAELOTEL N oupdwvia petadopac. TETolog TOmog NTay, Kot e€akoAouBel
0 ONUAVTIKO BaBuo va sival kat orjpepa, to Baltic Exchange oto Aovdivo. Irjuepa, pe
™V MPOodo TWV TNAETIUKOWWVLWY, O TTAOLOKTATNG Kal 0 doptwtng Sev xpelaletal va

ouvavtnoouv yla va KAELoTEL N oupdwvia.

Me BAcon auTto TO XAPOKTNPELOTIKO Slatunwvetal n arodn Ot n vavAayopd Sev €xel
KATIOLOL OUYKEKPLUEVN Yewypadikn diaotaon. Map’ola autd, n vavlayopa Sev eival
eviaia, oAAG amoteAsitol amo TMOANEG EMIUEPOUC VAUAAYOPEC, BAOLKO XOPOKTNPLOTIKO
ylal TOV XWPLOUO TWV Omolwyv €lval 0 TUTIOC TWV MAOLWV TTOU CUMUETEXOUV OTNV KAOE pia.

‘Etol, unmdpxel vavlayopad yia de€apevomiota, vauAayopad yia Bulk Carriers k.o.k.




ErutA€ov, oL ayopég auTég xwpilovtal mepaltépw avaloya pe To péyebog Twv mAoilwv.
Awadopetikn gival n vauvAayopad yia ta handysize bulk carriers oe oxéon pe ta capesize,
KaBwg eival SladopeTik Kal N HETAPOPLK TOUG LkavotnTa. Eva UIKpAG HETAdOPLKNC
LKovOTNTOG TAOLO, AOYLKA, UIMOPEL VA CUUUETEXEL O OAEC TIG VAUAQYOPEG KaBwg To
pnEyeboc Tou Oev SnUIOUPyEl TEPLOPLOMOUC OE OXECON KUPLWG HE TIC ALUEVLIKEC
EYKATAOTAOELG, OTIWCE UImopel va cupPBaivel pe ta peyoAltepa mAolia. Eva cape size bulk
carrier 6gv pmopet va Staoyioel tnv Stwpuya Tou ZoUET KOl ELVOL UTIOXPEWHEVO VA KAVEL
Vv mepimAou tng Adptkng. AvtiBeta, éva handy size bulk carrier pmopetl. Auté opwg dev
onuaivel O0tL To SeUTEPO UTIOPEL VAL CUUHETEXEL TO (610 QUTOTEAECUATIKA OTN UeTOdopa
doptiwv mou Sievepyel to Mpwto. To OTOLKEIO AUTO CUVOEETAL HE TIC OLKOVOUIEG
KAlpakag. To cape size pumopel va pHetad£pPeL TOUAAXLOTOV TevTamAdolo ¢opTio anod to
handysize xwpil¢ OLWC aUTO va onUaivel OTL AapBAVEL Kal TIEVTATIAAGLO VAUAO ovA TOVO
doptiov, kabBwg, omwc eival NN yvwoto, S&V aVTIUETWIT(EL KOL TIEVTAMAAGCLO KOOTOG
napaywyne. Na va ekteAéoel 1o handysize bulk carrier to (6to €pyo Ba xpelaotel va

TIPOAYLOTOTIOLN OEL TIEVTE SPOOAOYLAL.

‘Eval akOpa XOpaKTNPLOTIKO TIoU 08nyel oTnv mopamnépa SLaKpLon Twv VauAayopwy givat
ol yewypadikol TOMOL OTOUG OMOoloUG KLVoUVTOL T TAOLO, XOPOKTNPLOTIKO ToU
OVAYKAOTIKA, otn Bpaxuxpovia mepiodo, meplopilel tnv guelifia touc. Eva mAoio mou
Bpioketal otn BaAdoowa meploxn tng lomaviag, dev pmopel va Spaoctnplomolnbel otnv
Bpaxuxpovia mepiodo otnv meploxn tng B. Eupwnng, ylati n aAlayn tng yewypadkng
Tou¢ B€ong pmopel va PNV €lvol OLWKOVOULKA OUUPEpPOUCA. ITO OUYKEKPLUEVO
napadelypa 1o mMAolo Ba mpEmel va TOEOEPEL Yo QPKETEC WEPEC TIPOKELUEVOU vV
oAAa€el yewypadikn Oéon. Kabwg opwg bev eival BéPBao otL Oa pmopéosl va
ouvbuadoel to TafidL pe kamola vaUuAwaon, Wopel va elval UTIOXPEWHEVO va TatldEPel
UTO £€pHa, OTOTE OTNV TEPUTTWON QUTH O TIAOLOKTNTNG eMwMileTal To cUVOAO Tou
KOOTOUG, XWwpPIG TAVIOTE va €ilvol olyoupoC OTL OTn VEX YVEWYpAdLK ayopd n

anaoyoAnon tou mAoiou Ba sivat e€aodaAlopévn.




OL oUVTEAEOTEC TNC VAUAOYOPAC ElvaL:

1. O mhowoktATNG (ship-owner)
O vavAwTtn¢ (charter)

O doptwtn¢ (shipper)

Ot SLaxelplotég (operator)

O vavlopeoitng (chartering broker)

SR A

O npaktopacg (shipping agent)

1.2.4 H OlKOVOULKN 0pYAVWGH TNG VOUTIALOKAG OlyOpag

H voulayopd armoteAeital amd plo OElpd EMIUEPOUC Oyopwv OL ormoleg dev eival
Sloxwplopéveg HeTall Toug oAl Sev eival avaykaio aAANAOsEOPTWUEVEG, HE
anotéAeopa va unv dnuioupyouvtal cuxva Stadopeg TAOELG HECA OTN VAUAQyopa.

Yta mAaiola tng dteBvoug BiAloypadiac Kol TNG VAUTIALAKIC TIPAKTIKNC, O SLAXWPLOUOG
™¢ NauAayopdg o€ €l HEPOUC OYOPEC UMOPEL va mpaypotornolnBel Baon tecodpwv

KpLtnplwv:

i) Mg KpLtiipLo TOV TUTTO Kaitl To PEYEOOG TwV MAoLwV.

* Ayopd MAolwv Xubnv Znpou @optiou «kat MAoiwv AutAwv
Kataotpwpdtwv

*  Ayopa AsfapevomAolwyv

* Ayopa MAolwv MiktoU Qoptiou

* Ayopa MAolwv EpmopeupatokiBwtiwv




* Ayopa MAoiwv Ro-Ro
* Ayopa M\oiwv Wuyeiwv
ii) Mg kpLtiipLo tov tumo Kat tn ¢$puon tou petadepopevou poptiov
* Ayopa Xudénv Znpou Doptiou
* Ayopa Xudénv Yypou Doptiou
* Ayopa Eldikwv Qoptiwv

* Ayopa levikou Qoptiou

iii) Me kputiplo 10 yewypadlkd KOTAHEPLOMO, TwWV OAAACOLWV EUMOPEUUATIKWV
pHeTadpopwy Kol To Yewypadlkd medlo amaocxoAnong twv mAolwv, evdéxetal va

TPOKUPEL pLa o£Llpd amd SeUTEPEVOUCEG OYOPEG.

iv) Mg KpLtipLo TN XPOVIKA SLAPKELA TWV VOUAWGCEWV

KaBe vaulayopd amoteAeital amo £€va Tunpa mou nep\apPavel Ti¢ BpaxuxpOVvIEG Kot
€val TIoU TIEPIAOUBAVEL TIC HAKPOXPOVIEG VOUAWOELS. Emtiong kaBe klpla vaulayopd
SLoKPLVETAL PE TOV TUTIO TNC VAUAWONG OTNV ayopad VAUAWOEWV Talldlou, otnv ayopd
XPOVOVAUAWOEWV, 0TNV ayopd LoBwaoewv yuvou TAolou Kal TNV ayopd epyoAaBLkwy

petadopwv.

1.3 Ta npoBAnpata Tou KAAdou tn¢ vauTtiAiag

Eva amo ta TMAEOV TILECTIKA TPOPARMATA TNG TAYKOOULAG VAUTIALOG TapOpéVEL N
UTIEPXWPNTLKOTNTA , S€60UEVOU OTL N opEla TNC amdoupong Kat TnG StaAuong mAoilwv
Sev akolouBel tov avapevopevo emlBupuntd pubuo. BéBata o kKAASOC TNG VaUuTIALOC
elval évag kAadog mou yapaktnpiletalr amd tnv évtacn kepoAaiou. Etol to va
QTTOKTHOEL KATIOLOG €POTALOTHC (TTAOLOKTNTNG) KAMOolo Kalvouplo mAoio Sev eival Kal
TO00 €UKOAO. AANWOTE T OTATLOTIKA Selyvouv OTL £va EYAAO TTOCOOTO TOU TTOYKOGULOU
EUMOPLKOU OTOAOU £lval KOTOOKEUAOUEVO TIEPUIOU amod to 1975 Kol YETA, MPAYHO TO

omoio delyvel 0tL MOAAG mAola elval avw Twv 20 xpovwv. EToL oL TTAOLOKTNTEC TIPEMEL




Tipv poPoulv OTNV ayopad KATOLOU KalvoUpPLou TTAOLOU Vol LEAETAOOUV OPKETA KAl OF
BaBog TNV avaykalotnta auTr¢ TNG Oyopdac KoL TNV TEPUTTwon SLdAuong KAmolou
naAaldtepou MAoLoU To omoio Ba avtikataotabel and 1o VEOTEUKTO.

H umepnpoodopd XwPNTIKOTNTOC OTNV TIAYKOOULO VOUTINYIKY Blopnxavia mapopével
Soulka €va PBactkd mpOoBAnua ylo TNV pokpompoBeoun Blwoipotnta tng SlebBvoucg
vauTAiag. Ymapxouv apdiBoliec kata mooov n dlatrpnon mMoAwY VAUTnyeiwv Kal n
dnuioupyia VEwv povadwy, avtamokpivovtal oTtov VOUO TnG TPoodopds Kol TNG
{NTNonc Kat OxL o AAAEC aVAYKEC. AUTO TO &K TPWTNC OYPews duoemiluto mMPoBAnua
uropet va AuBeil povo péow bleBvolg oupdwviag, n omola €wg twpa Sev €xel
eTLTELXOEL.

H 6wEebvng vautlia ouveyilet va umodépel amd HETPA KAl TIOAITIKEG TIOU
tpododotouvTtal amd VOUTIKA atuxnuata, ta omoia dgv Aappdavouv um oYLy toug tTnv
QVAyKn ylo LooppoTtnUEVo, otabepd Kol pakpompoBsopo pubulotikd meptfariov. H
vauTAia amaltel eMITOKTIKA avaBaduion tng elkOvVAC TNS Kal KAAUTEPN KOTOVONGCN Kot
EKTLUNON TOU POAOU TNC OO TOUuG VOUOBETEC Kal Tnv eupUtepn Kown yvwun. To
MPOPBANUA QUTO HE Ta TOALQ TAoLOl YyiveTtal akOpo HeyaAUTepo €€alTioG KATIOLWY
QTUXNUATWY TIOU TPOEEVNOAV WUEYAAEG OLKOAOYIKEC KATAOTPOdEG, TEPA AMO TNV
anwAstla avBpwrivng {wng Kat Tou ¢optiou. Xapaktnplotika nopadsiypata edw sival
oUTO TNG AXxon Kal To Tilo TMpoodato Tou Prestige. Etol maykooplol opyaviopol
UTIOXPEWVOUV TIAEOV TOUG TAOLOKTHTEG VA AmocUpouv ta ToAld mAoia (ta tankers)
HOVOU TOLXWHATOG KOL VO OVTIKATOOT|O0UV pe AN SumAol tolywpatog. Auto BéRata
OUVETIAYETAL €va TEPAOTIO KOOTOC Yla TIC VOUTIALOKEG €TAlpeieg, ylati OmMwg
poavadEPAUE AALE VLo KATAOTAOELG EVTACEWC Kedpalaiou.

Toutoxpova HE TO TAPAMAVW TPOBANUO TNG avikoataotaon¢ twv tankers povou
TolYWHatog pe ala mAoia Suthou, €pxetal va mpooteBel akopa éva MpoPAnUa To
omolo ouvdésTal apeca OUWG Ue TNV eplBarlovtoloyikn evalobnoila TG MayKOOULOG
Kowotntag. Ta TeAeutaia xpovia yivovtal TPOooTABELeG Yo TNV €AOXLOTOMOLNGN TNC

HOAuUVOoNC Tou MEPLBANAOVTOG TTOU TTIPOEPXETAL Ao TNV vauTiAlaky dpaotnplotnta. Etol




yivetal mpoomaBela ywa TNV mpootacia Twv Balacowv Kot TG unmoBpuxiov Iwng, He
nv:

i. AUENON TWV EYKOTOOTACEWV EUKOALWY UTTOS0XN G KATAAOLTWY oTa ALpavia

ii. Evioyuon twv umapxoviwv oTaBUwV KOTOMOAEUNONG TNG PUTIAVONG HE TIPOCWTILKO
Kol péoa

iii. YmOXpewTIkn €dappoyn amod Tta mAola CUOTNUATWY SLoodAALoNG TOLOTNTOG Kol
neptBaArlovtoloyikng mpootaociog (ISM, ISO 14001). Auto OuwC ammattel xpovo Kot
XPHA YL TG VOUTIALOKEG eTALPELEG, adoU MPEMEL VA OVATIPOCAPUOCOUV Ta TTAOLA TOUG
oUUPWVA PE TIOYKOOULOUC KAVOVEG, VO EKTIALOEUCOUV TO TIPOCWITLKO TOUG K.OL..

‘Eva aA\o mpoBAnuo To Omolo €xelL MAPEL TEPAOTIEG SLOOTACEL T TEAEUTAlA XpoOvia
elval autd tn¢ nmelpateiac. Itoweia tou BIMCO (Baltic and International Maritime
Conference) emiBeBatwvouv tnv €€apon tou GaLVOUEVOU O SLAPOPEC TIEPLOXEC OTIWG
elvat n N.A. Acia, n BpallAia, n A. Adplikr], To OTEVA TNG ZLyKamoUpng KATL AOyw OQUTAG
™m¢ €€apong yilvetal mpoomnabela wote va AndBouv ta amapaitnta HETPA yla TNV
mataén r Tov MEPLOPLOPO TOU CUYKEKPLUEVOU TipoBARpaToC. EToL TOV TEAEUTOLO KALPO
yivovtal mpoomnaBbeleg yla TNV EPOpUOYr UL OELPAC LETPWV TIOU va adopolv OxL Hovo
Vv aodaleta tou meptBarlovtog kat tou poptiou Tou mAoiou (safety), aAAd kot yla TV
aopAAELN TWV VOUTIKWV KOl TNG TIEpLouciag Tou mAoiou (security).

EmumAéov éva onUavTiKO MPOBANUO TIOU €XEL VA QVTLUETWIIIOEL N VAUTAla elval n
VEVLKOTEPN OLKOVOULKH UPEDN TWV TEAEUTALWV €TwV, adol Omwc OAoL yvwpiloupe n
ntnon yla petadopeg slval mapdaywyog {ntnon. Eival evSelKTIKO TO yeyovog OTL To
aKaBAPLOTO gyXwPLo TIPoiov otnv meploxr) tou OOZA, umoAoyiletal va €xel auéndel
povo kata 0,9% to €toc 2001 cuykplvopevo He TV avénon katd 3,6% to 2000 kat 2,9%
To 1999. Autr n apvNTKA Taon NTav &N eLPavng MPLV T TPOUOKPATLKEG EVEPYELEG TIC
11" YentepBpiov, oL onoleg Gpw evioxuoav To KAlpa aBeBaldtnTac oTNV MOYKOOMLA
ayopa.

Mavtwg mpoodata oToLxela Yo Toug SELKTEC TNG KOTOVAAWTLIKAG darmavng otic HMA kot
TO TOCOOTO avepyiag Kabwg Kal yla Toug cUVOETOUG Kaiploug SeLKTEC OTNV MEPLOXA TOU

OOZA, umoSelkvUouv OTL TO XELPOTEPO MIMOPel vo amoteAel TAéov mapeABov amo
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TIAEUPAC OLKOVOULKNC UdeonC SteBvwg. AUTO TO OTOLKELO TNC CUYKEKPLUEVNC alolodotiag
avtovakAATol eniong otoug BeATIWHEVOUG SEIKTEC TWV KUPLOTEPWY XPNHUOTLOTNPLWV
TIOYKOOULWG.

TENOG €va onUAVTLKO TIPOPRANUA TO omolo amaoyXoAsl Tn VOUTIALO OTIC HEPEC MaG Elval
aUTO TNG xpnuoatodotnonc. Ot tpameleg os meplodoug Kuplwe Kpiong tng vauvlayopag
elval SLoTakTikEC oto va dwoouv SAavela oTLC VAUTIALAKEG eTalpeies. Etol autég ival
OVOYKQOUEVEC O0TO va oTtnplxtouv ota 16ta KedpaAata mou dtabétouv. AUTA OUWG TIOANEG
dopég bev enapkolyv, yUauto BAEmoupe va otpedovtol o AAAEC popdEC Savelopou,
TEPQL OTTO TNV OLUTOXPNHUATOSOTNON KL TOV TPATE{LKO SAVELGUO.

OL onuavtikotepeg popdég Savelopou, mépa amnod Tig SUo mapandavw sivat :

i) Aaveia Naumnyeiwv. H mPpaKTIK TNG KPATIKAG XPNUATOSOTNONG HECW VOUTINYLKWVY
Savelwv €xel SUTAG okomo. O MPWTOG elval N eVioXuon TWV VOUTINYELWV KOG XWPOC Kal
o 6gUtepOC elval N MPoodopad MPOVOULWV OTOUC TTAOLOKTHATEG TNEG XWPAC. AUTH N Hopdn
xpnuatodotnong e€aopaiilel amaoxoAncn TwV VAUTINYLIKWY LovadwyV HE TNV ipoadopd
TIOTWONG OTOUC TTAOLOKTNTEG. 2UVNOwWC KataBAAAeTaL TOocooTo 5-10% pe tnv umoypadn
Tou oupPolaiou kat n e€6pAnon yivetal pe 860elg pe TNV IPOodo Twv epyactwyv oAAd

KOl LETA Ao TNV OAOKARPWON TN VAUTIYNONG.

ii) Xpnpatodotikry MiocOwon (Leasing). Y& autiv TNV mepimtwon xpnuatodotnong, to
mAolo ayopaletal amd Eva  XpNUAtodoTikO opyoviopd Kot ploBwvetat Baon
pHokpompoBeopou cupPolaiov otov eHOMALOTI), TTOU TOU TOPEXEL ATIOAUTO £AEyXO va
eEKUETAAAEVETOL TO TTAOLO. O XPNUATOSOTIKOG OpYyaVIOHOG Slatnpel TNV KuploTNTA TOU
mAolou Kal o epomAlotig tn Staxeiplon tou. H cupdwvia pioBwong €xel tn popdn NG
vaUuAwong mAoiou yupvoUu, 6nAadn xwpic TMANpwpa mapd povo to okddog Ta
TIAEOVEKTHMOTO QUTHC TNS Hopdr¢ davelopou eivatl, n pun katafoAr kepaAaiov amo thv
MAEUPA TNC emuxeipnong, PeAtiwon TN¢ PELUOTOTNTAC TNG, TPOOTOCIO OO TOV
TANBwpLopO, Tapoxr GopPoAoYLIKWY ATAAAOYWV KOL TIPOYPAUUATIOUO TWV SATaVWVY TNG

etalpeiag. AvTIOETA TO ONUOAVIIKOTEPO HELOVEKTNUO TOU €XEL QUTA N Hopdn

11




xpnuatodotnong eivat n emiBoArl uPnNAOTEPOU ETILTOKIOU QMO TO QVIIOTOLXO TWV
tpanelwyv. Katt tétowo otnv EAAGSa akopa 6ev edapuodletol oAAd (owg Kol va

edappootel 0To HEANOV KATW Ao TIG avaAoyeg mpolTobEoelc.

iii) Xpnpatiotiplo. H xprion tou xpnuatiotnpiov wg popdn xpnuatodotnong amoteAsl
OXETIKA oUyXpovo dalvopevo. OL AdyoL Tou 06nyouV TIG VAUTIALAKEC ETALPEIEC O AUTNV
Vv KatevBuvon eivat n SuokoAia amoktnong Tpanellkov davelopov Kot N mpoomadeLa
ETEKTAONC TOUC Xwpic To PAapog evoc efwteplkol Savelopol. Evag amd Ttoug
ONUAVTIKOTEPOUC TAPAYOVTEC ToU emdpd KOOOPLOTIKA OTO OQNMOTEAECHA  TNG
TPOOTIABOELAG ELOAYWYNG OE £va XPNUOTLOTAPLO Elval n €mAoyr Tou Xpovou £k&oong
TWV HETOXWV. XAPAKTNPLOTIKO Ttapadelypa sival autd tng Anangel American, n omoia
€ylve dnuoota to 1987, 6tav n ayopd avappwyve amo tnv kpion tng dekaetiag tou 1980.
Ita Xpovia tng avakapyng eixe tn Suvarotnta va anodwosl otabepd £c00da oTOUG
EMEVOUTEC TNC KOl EMETPEPE OTOUC LOLOKTATEG TNG VA QTTOKTHOOUV VEQ XWPNTIKOTNTA Kall
va auénoouv TEPLOCOTEPO TO UETOXLKO KeEPAAAlo. XapAKTNPLOTIKO Ttapadelypa 6w
glvat auto tng Tsakos Energy Navigation kat tng Stelmar mou mpoxwpnoav otnv elcodo

Touc oto Xpnuatiotiplo tTng Néag YOpKNG.

iv) Xpnuatodotnon pe €kdoon opoloywv (Bonds issue). H €kdoon opoloylwv
armoteAel plot  evaAakTiky popdn xpnuoatodotnong mou Sev  elval suplTeEpa
Swadebopévn otn  vautldAlakn kowotnta. OL TpoUmoBécel mou  TpPEMEL  va
kovormolnBolv yla tnv €kdoon opoAoylwv eival TOAU auotnpec kot SUoKoAa
ETILTUYXAVOVTOL OO VAUTIALOKEC TOLPELEC. OL EKOOTEC TWV OLLOAOYLWV TIPETIEL VO £XOUV
LKOLVOTIOLNTLKO TILOTWTLKO ETMESO TTOU VA OVTUTPOOWTEVEL TNV TILOTWTLKA LKOVOTNTA TNG
emyelpnonc. Ot opoAoyieg eival tithot otaBepol elcodrpatog mou BeBalwvouy To Toco
Tou SAVELOE 0 KATOXOG TOug otov £K&OTN toucC. Kabe titAog eival aplOunpévog Kot
KOaTaypAadEL TNV OVOUOOTLKA afla KoL To MTOKLo Tou Sdaveiou. Me amAa Adyla n €ékdoaon
opoAoyLWwV aro Kamola statpeia, Sev eivat timota aAAo amnod 1o Savelopo xpnUATWY amno

TO KOWO KoL OxL amo Kamola TpAmnela, €MIOTPEPOVIAC HETA QMO KATIOLO XPOVIKO
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diaotnua tv avaloyn amodoon (tokoug). To Baocilkd TAeovéKTNUA TNG €kdoong
opoAoylwV gival OTL oL KepaAalayopEG MPoodEpouv pakpompoBeoun xpnuatodotnon,

Tou n SLAPKELA TNG TauTleTal oSOV He TNV olkovopLkn {wn evog mAolou.

2. KYKAIKEZ AIAKYMANZEIZ, NAYTIAIAKOI KYKAOI KAI PIZKO NAYTIAIAZ

2.1 Elcaywyn

‘Eva BaoLKO XAPOKTNPLOTIKO TNEG VOUTIALOKAG SpaoTtnplotnTag ival OTL QUTr) UTTOKELTOL
oc SLAKUPAVOELG, Ol OTOLEC €lval OUXVECG KOl UTTOPEL va €XOUV avTtioTolyo HEYAANn N
uikpn Slapkela. To ouvnBeg Ppatvopevo eival OTL oL UPECELG Kal Ta HETPLA KEPSN
SlapkolV MOAU, evw ol mepiodol KAANG ayopac sivol oUVTOPEeS. H vauTAlakn ayopd
npoodlopiletat and tn {Ntnon MAWToU XwPou yla LeTadopéc ayabwv amo tn Balacoa.
MNephapBavel OAEC TIC ELOAYWYEG Kal e€aywyEC pEow Baldoonc. Etol emnpealetal 1000
anod evboyevelc 600 Kol oMo efWYEVEL( MOAPAYOVIEC, OMWG E€lvol Ol TIOAEUOL, Ol
QTOKAELOUOL, Ol KAKEC OOBELEC, OL amepylec AUEVWY, Ol amoKAslopol Slwpuywv Kal
KaVaAlwy, oL PUOLKEC Kal AANEG KaTtaoTpodEC K.o. O mapayovtac Tng Texvoloyiag €xel
naifel onuavtiko polo snnpealovtag Tig emevdUoelg os mAola. Emiong ta véa mAola pe
™ véa texvoloyia kaBiepwvouv uPnAotepa mpotuTia Asttoupyiac. Ol OLKOVOULEC

KALOKQC KoL N TEXVOAOYLKN Ttp00d0¢ TwV MAOLWV/ALUEVWY, KABWE Kal O aVTOYWVIOUOG,
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08Nynoav o MTWOoN TwV HECWV HAKPOXPOVIWV VOUAWV ota 50 xpovia Twv MepLodwv

1864-1914 ka 1945-1995.

Ot vauTiAlakol KUKAOL e€apTwvTol armo TOV OVTLOTOLXO EUTIOPLIKO KUKAO. XAV EUTTOPLKO
KUKAO Bewpolpe tnv SlakVpAvVon TNG OLWKOVOMLKAG Spaong pwog Olkovopiag-mou
ekppaletal ouvnBwe pe to UPOC Tou €OBVIKOU £1008AUATOC-KATA TPOMO ocuvexn. H
Teplod0¢ Tou KUKAOU LooUTaL UE TO XPOVO Ao To ONUeLo Evapéng mMAvw ot YPOUUA TNG
TAOoNG Kal tn¢ emavodou o auth, adol cUUMANPwOEeL éva NUIKUKALO avodou Kat éva
kaBdobou.

H enidpaon tou vautiAlakoU KUKAOU OTIC amodAoell Tou management eival moAU
peyaAn. H umapén tou petabétel to evlladEpov Tou eMXElpnUATIO pia oTnv afia Tou
mAolou katl plo otn Suvaun tou cash-flow. Adyw TG VPNANG peTaBAnToOTNTAG TWV
elonpaewv ylwa kaBe vautllakn etalpia, mou odeiletal oTIG SLOKUUAVOELG TNG
vaulayopdg, To management StadEpel KaTa mepiMTwon. H KUKALKOTNTA TNG ayopag
ennpealel tnv kepdodopia tne emxeipnong aAAd Kal TG afleg KoL TIG TIUEG TWV TTAOLWY,
omnote n duvatotnta npoPAsePng dev adopd Hovo TN vaulayopd aAAG KoL TNV TIOALTIKN

VOUAWOEWV.

Kata tn Sudpkela tou vauTtillakoU KUKAOU O VOUAOC UTopel va PelwBel og peyala
TIOOOOTA KOl VO TIOPAUELVEL XAUNAOC yla HeyAAa xpovika Staotipota. Ol EMUTTWOELS
TNG VOUTIALOKNAG Kpiong Ba B€oel o€ SOKLUOOLOL OLKOVOULKI) TOOO TO LEYAAD EDOTIALOTIKA
ovopaTta, av Kol OxL TOoo TOAU, 000 Kal TOUG MLKPOUG Kal pecaioug edomAlotec. H
aduvapia mpoBAedNC TwV KIVACEWV TWV VAUAWYV N TwV aflwv Twv mAoiwv Ba odnynost
oe aduvapia mpoPAsPNC TWV THUWV TWV TIAOLWV Kal KaT emeKTaon Ba emipEpPeL LEYANEG
KEPAAALOUXIKEG TNULEC Kal HLol EVOEXOUEVN ONUAVILKA armotuxia €vog VOUTIALOKOU
ETIXELPN AT

BéBata to va mpoPALPeLg Eva KUKAO Sev gival eUKOAO aAAG oUTE Kal adUvaTo yLo Evav
EUELPO ETUXELPNMOTIA, KL QUTO YLaTL TO TEPIBAAAOV OTO OTOi0 0 KUKAOG QVOMTUCOETAL

SiEnetal e€loou amod oplopéveg BepeAlwdelg apxec kat apa dev emnpealstal HOvVo amo
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anpoodoknta yeyovota. H xpovikr) 6& ocuveénela twv pacewv evog KUKAou dev eival
S6ebopévn. Zupudwva pe tov Hampton ot vautihtakol KUKAOL gival akavoviotol SLOTL N
Puxoloyia mailet mMOAU onUAvVTIKO pOAo Kol Silvel EExwpPLOTO Xapakthpa otn KABe
nepintwon. O (6log moTeV el OTL oL vauAol emnpealovial amd ToV MoPAyovTo EVOTLKTO.
Oewpel OTL To MPOPANUA oTNV MAPASOCLAKN TIPOCEYYLON TWV VOUTIALOKWY KUKAWV ival
TO Yeyovog OTL Baoilovtal amoKAELOTIKA oTa otatlotika Sedopéva kat Sev Sivouv
onuaocia otov napayovta tng Yuxoloyiac.

O vauTIAMlaKOC KUKAOC QTTOOKOTIEL OoTNV €€lOOPPOTMNCN TNG UMEPMPOOPOPAC KAl TNG
umeplAtnong mAolwv Kol otn dnuoupyla evog meplBaAlovtog Omou ol adUVOLEC
VAUTIALOKEG ETILXELPNOELG avOyKAIOVTOL VO AIOXWPNOOUV amod TNV ayopd adnvovtag
HOVO TIG LKAVEG Kal SuVATEG va EUSOKLUAOOUV, EVIOXUOVTAC £TOL LA LOXUPN KOL KOV
vauTltakn dpaotnplotnta. Otav undpxel unepnpoodopd mAoiwv, ceteris paribus, ta
KEPON elval YapnAd Kot ot TAOLOKTATEC avaykalovtal va apomAloouv Kal va oTeilouv
To Aol yla scrap. AvtiBeta otav n mpoodopd TMAolwv gival XaUNnAnR Kol UTTAPXEL
peyaAn Zntnon ot vaulol avédavovtal PEXPLC OTou va TapayyeABouv véa mAola Kot pe
TV napadoaon Twv va dnuouvpynOet Loopporia.

JTo onueio autd pmaivel kKol n onuacia tou timing (xpovikn TomoB£tnon Ttwv
enevbloewv). H vavtllaky emnévduon efoaptatoal amd TmoAAoUC TapPAYOVIEG, N
TMPOOTABELO EKTIUNONG TNG HEAAOVTIKIG TIOPELNG TOUG, N avayvwplon Kol HEAETN TOu
VAUTIALAKOU KUKAOU Kal N avayvwplon Kal QUECN OUCXETION HE TNV UTIOAOLTN
olKovouLKA Spaotnplotnta, Ue Tig Stadopes pebBodouc afloAdynong emevduoswv. EtoL n
POPBAeYP N TNG 0pOAC XPOVIKNEG OTLYUAG yia TtV AnPn plag anddpaong otn vauTiAla eivat
TIOAU ONUAVTIKI AOYyW TOU VOUTIALOKOU KUKAOU Kol TwV SLAKUMAVOEWY. To KOOTOG piag
eMEvouoNG UMopel va TPUTAOCLOOTEL 1| UTTOTPLAMAQCLOOTEL avaAoya e TNV Tepiodo
otnv omola £xelL mpaypatomnolnOel. I18laitepa otn vauTiAia OTou To KOOTOC £MEVOUONG
elval MoAU peyalo kabBiotatal avaykaia n opbr xpovikn tomoBEtnonc tng. To owoto
timing Ba kplvel Kal TNV gmTuxia f} amotuyiol TNG EMLXELPNONG, N Omola Kol TPETMEL va

propet va mpoBAEPEL cwWOoTA TIG LEAAOVTLKEG SLOKULAVOELG TwV VAUAWV.
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2TO VAUTIALOKO KUKAO KEVTPLKNA €vvola €ivol aUTr Tou vauTiAtakoU Kivduvou. Ytapxouv
SVo duvatotnteg, ite tov kivbuvo va Tov PpEpeL 0 VAUAWTAG, £(TE 0 TTAOLOKTATNG. ITNV
MPWTN TMEPIMTWON, 0 VAUAWTAC YVWPLIEL TNV TTOoOTNTA Tou dopTiou mou Ba petadEpet
oto HéNov, N aoBavetal OTL N HeTadopA AUTH €lval TTOAU GNUAVTLKA yla va TV adnoel
otnv TOXN, yU'auto avoAlapBavel to ploko Slatnpwvtag OLOKTNTO OTOAO ylo vo
LKOVOTIOLNOEL TIC QVAYKEG TOU. XITnv SeUTeEPN MEPIMTWON, 0 VAUAWTAC TPOTIUAEL va
adrioet Tov MAOLOKTATN va avaldBel To pioko kot va Baciletal o€ aUTOUE VOUAWVOVTOG

mAola otnv ayopd OMoTE £lval aAuTo avaykaio.

Tnv meplodo 1872-1989 umnpfav 12 kUKAoL pe péoco Stapkelag 7,1 xpovia o kabvag.
Tougc KkUKAOUG QUTOUG OmMwG elval ¢uolkd akoholBnos Kal 1N vauTIAlaKA
Xpnuatodotnon, n omola Kot akoAOUBEL TIC ONUAVTIKEG KoL EVTOVEG SLOKUUAVOELC TWV
VaUAWV Kal TwV TLHWV TwV TTAolwyY, TTou akoAouBoUV UE TN OELPA TOUC TNV OLKOVOULKH
kat Bropnxavikn dpaoctnplotnta. Eivat SnAadn kat auth pol KUKALKN oyopd 1ou podl pe
v Texvoyvwoila Kal 1o KaAd avOpwrivo Suvaplkd, omoteAouv TIC PBOOIKEC
npolmoBéoelc yla tn Snuloupyla HLOG VOUTIALOKAG ETILXELPNONG, OAAA Kal KUPLwE yla

TNV avAnTtUén Tou oTOAOU TNG 0T HEAANOVTLKA XPOVLA.

H vautlltaky xpnuotodotnon eival n dtadikaoio Savelopou xpnuatikou kedalaiou
QIO TG VOUTIALOKEG ETIXELPHOELC £VAVTL ETILTOKIOU, TO omolo kabopiletal kabe popd os
oxéon HUe to Statpamellko smtokio (Interbank offered rate) mou emikpartel ot KUPLEG
XPNUOTOOLKOVOLILKEG QOYOPEC TOU KOOMOu, Kol eldikotepa tou Aovdivou (LIBOR)
TIPOKELUEVOU VO KOTOOTEL Suvath TO00 n CUVEXLON TNG AELToupylag TG Talpiag e tTnv
OyopaA VEOU I LETOXELPLOUEVOU TIAOLOU, OO0 KAl N TIEPALTEPW avATTTUEN TNC.

Awakplvetal o Bpaxuxpovia Kol pHakpoxpovia. Xtnv Bpoaxuxpovia n {NTtnon XprnHotog
amookomnel otnv KAAuPn Twv Asettoupykwv e€66wv Ttou mAoiou (MpopnBeLeg, EKTATEC )
TOKTIKEG ETUOEWPNOELG, VOUTINYLKEG ETILOKEVEG 1] LETAOKEVEG KTA.) Kal Sdlapkel 1 pe 2 1o

TIOAU £1n.
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Avantoén

Haykécpov
Epmopiov

Maykoécpmov
Epmopiov

IX 1. H enidpaon tng avamtuéng tou maykooulou eumopiou otig enevOUOELS KAl OTLG

EUKALPLEC yLa vaUAwon
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2.2 NawwTtiAlako pioko Kat o poAog tng Yuxoloyiag

Ot U0 mapamavw EVVoleg Umopel ek Tpwtnc oPewc va pavtalouv AoYETEC LETAED TOUG
Ouwc ouoxetilovral, aAnAoennpealovral kat aAAnAodlapopdwvovtal. AG TTAPOUUE Ta
MPAYUATA OO TNV opXN OMwG. APKETEC Popég Otav EUMVACOUUE TO TPWL elpaocte
Kakokedol kal dev €xoupe kaBoAou StaBeon ylwa onoladnmote Spaotnplotnta. AAAEG,
TAAL, dopEg Eunvape pe oAU Opeén va mape otn SOUAELA Hag Kol va armtodwWOoOUUE TO
HEYLOTO TwV SUVATOTATWVY MaG. AUTEG oL SUo ekdoxEG TnG Stabeong pag, emdpouv otn
Puxoloyia pac. ITn mMPpwWTN TMEPLTTWON APVNTIKA eVvw oTn dgUtepn Oetikd. Etol mepimou
Aewtoupyel kat n Puxoroyia Twv ePomAlOTWY , TO WS Kal To yoti Ba to avallooupue
TIOPAKATW.

Otav n ayopd Kveltal avodika Kal ol ePOTMALOTEC £XOUV VAUAWUEVA TO TTAOLOL TOUG HE
vnAa meplbwpla kEPSouG, TOAU TIAVW OO TO AELTOUPYLKO KOOTOC TOTE Eeival
EUXOPLOTNMEVOL YLOTL UTTAPXEL KOTOWAAWON TOU TIPOLOVTOC (mopoxn UTINPECLWV) TIOU
SloBétouv. Omote €xouv kaBe Adyo va £xouv Oetiky Yuxoloyia e€altioc Tou
aSLAAELTTOU KUKAOU XpriHaTOoG amod Tov omoio enwdeAovvtal ot idol . H peuototnta
Tou odpelAeTAL OTOV OLKOVOULKO OPYQOUO TNG ayopdc Toug whel oe véeg emevdloelg (

new buildings or second hand ships ) ekmAnpwvovtag tov KUKAO TOU XPrHaATOC.
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Demand

Charterers

Ship

prices Freight

Rates

Zx 3 H enidpaon tou 61ebvolc eumoplou otnv {Atnon yua petadopeg dia Bakdoong,
Apa KAl OTLG TIHEC TWV VAUAWY, OTLG TIHEC TWV TTAOLWV Kal ToV oplOUO TOU TTayKOGULOU

EUMTOPLKOU GTOAOU.

To BAapog Twv VEwV emevdUoEwV av Kol anoteAsl ploko, og auth T dAcn TG ayopag ot
edomALloteg odnyouvtal otnv avaAnn tou mpoodoKWVTAC UEYLOTOMOLNON TWV KEPSWV
ToUC, OMw¢ AAwoTe Kal KABe emuxeipnon.

Ytov avtinoda ouwg, n ayopad Sev AELTOUPYEL LKAVOTIOLNTIKA KoL oL vaUuAol Bpilokovtal o€
TO00 XOapunAd emimeda mou eival avikavol va KOAUPOoUV TO AELTOUPYLIKO KOOTOG EVOG
TIAOLOU EVW OL TIHEC TWV UETAXELPLOUEVWV TIAOLWV Bplokovtal MOAU KOVIA OTLG TLUEG TWV
SCRAP.

JUYKEKPLUEVA Ol €POTMALOTEC TapPOomMAllouv TO OTOAO TOUC 1 ToVv TwAoUV yLa
scrap,CUPPLKVWVOVTAC OUCLOOTIKA TO UEYEBOC NG emixeipnong Toug cuxva HAAloTa

odnywvtag tn oto otadlo tn¢ putolwiag, LEXPL TNV avakappn tTng ayopac.
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H éAMewpn peuototntag and toug XapnAoUG VAUAOUG €XEL WC CUVETELQ TNV  OPVNTLKA
Puxohoyila twv spomAlotwy/ MAOLOKTNTWY, N omoio aAucdwtd emdpd OTO MAYWHA

omnolacdnmote enevOUTIKAG Spaotnplotntag kat avaAnPng emevdutikol piokou.

H évvola tng emévluong EUMEPLEXEL TNV EVVOLA TOU PLOKOU OTIWGE EENYNOOLE GUVOTTTLKA
TIAPOTAVW. AVOAUTIKOTEPQ, Ol VOUTIALOKEG ETXEIPNOEL €lvol  TTOAUSATIAVEC
ETILXELPNOELG KOL OTOUTOUV HEYAAO XPNHOTIKO KePAAAlo KoL epmelpia, amd OAeG TIC
anoyelc. To Bépa eival molog maipvel to pioko tn¢ vaumnynong ,6nAadn tng eméKTaong
1 TNC OTOOLUOTNTAC KAl TNG CUPPLKVWONG OE L0 VOUTIALOKD;

Av KOl TO €pwTnUa  €lvol pnToplko mapd ToUTta AnmodeLKVUEL OUCLAOTIKA OTL TO
VaUTIALaKO yiyveoBal Ba umopoUoe vo TAUTIOTEL PE Lo TTopTiSa TTIOKEP OMWC avapEpEL
e €udoon o Martin Stopford , ot vavAoL LooppomoUV OTO GXOLVL TNG TIOYKOOULOC
olkovoplag aplotepoBev g Udeong kot 6e€léBev TG avodou kKal OMwE O KAlpOg
Kuplopxel otlg {weEC TwV VOUTIKWVY €TOL KAl QmOVEPA TWV VOUTIALOKWY KUKAWV

OVATAPAOOOUV TILG OLKOVOULKEG {WEC TWV TTAOLOKTNTWV.

2.2.1 Pioko NowwAwtwv

Otav oL VOUAWTEG elval olyoupol yla TNV moootnta tou ¢poptiou mou Ba Stakivioouv

TOTE (OWG TPOXWPNOooUV o€ ayopd SIkou Toug (LdLokTnTou oToAou).
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Ix 4 OL eloaywyéGg Héow AtAavtikou kat Elpnvikou Qkeavou katd tnv SLapKelo Twv

TEAEUTOLWY ETWV.

Otav opwg 6ev yvwpilouv TG LEANOVTIKEG OVAYKEG yLa TN UETADPOPA GUYKEKPLUEVWV
MpolovTwy Onw¢ oltapt, oidnpog, avBpakag KA TPOTLUOUV va KatodeUyouv oTn

vaUuAwon mAolwv.
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Zx 5 H ZAtnon yla akatépyaoto METPEANLO KaTd ta £€tn 1992 £wc 2002.

Ol peyaAeg mMeTpeAiKEC €TALPELEG KATA TN SLapKela Tn¢ Sekaetiag tou 1950-1960 eiyxav
HUEYAAOUG LOLOKTNTOUG OTOAOUC Yl TN UETOPOPA TWV TETPEAALWV TOUC KaL HOVO Eva
5%-10% TwV aVOYKWV TOUG KOAUTITOTAV OO VAUAWMEVA 1) UTTOVOUAWUEVA TTAola. MeTd
Vv netpelaikn kpion tou 1973 ol MeTpeAAIKEC ETALPELEC oTpAdNKAV TTPOG TN VaUAwaon
TAoLWV yLa TRV KAAUYN TwV avaykKwy Toug. Neyovog mou PHeTakUAUOE TNV avaAnyn tou
PLOKOU OO TOUC VOUAWTEG OTOUG TIAOLOKTHTEG, OL omoiol petédepav 10 doptio wg

umooupBaAlbpevol.
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2.2.2 Pioko MAoLoKTNTWV

Ot TAOLOKTNTEG avoAapBAavouv To VOUTIALOKO ploko va ¢Epvouv €1 TEPAC TNV
petadopd €vavtl TpooupudwvnUEVOU avtitipou (vaulAog), xwpic ocuvhnbwe va yvwpilouv
oe mola enineda Oa kupavOel n {Atnon yla petadopd mpoioviwv Sta Baldocong oto
HEAAOV. ETol pmopoUV va eKUeTaAAevovTal Ta Aoila Toug otnv eAeUBgpn ayopd Omou ol
Slakupavoelg eival peyaAe¢ alAd ol gukalpleg yla kepSookomia HEYAAEC 1 va
TIPOTLUNAOEL TNV OLYOUPLA TIOU TOU TIPOOGEPEL Hla XpovovauAwaon i €va cupPoiato
epyoAaBLkng petadopdc. Ie TETOLA TIEPUTTWON VAUAWVEL TO TAOLO TOU yla KATOLO
XPOVIKO Sldotnuo Evavtl cUPPwVNUEVOU VOUAOU aAAd pLOKAPEL PE TNV €vvola OTL oL
vauAol mBavov va akoAouBrjoouv avodikn Topelal Kal autog va €xel SEOUEUTEL ota

otabepa €006 pLag xpovovauAwaonc.

2.3 H onuaoia tng emtAoyng Tou KataAAnAou xpovou yia pa anodoaon

H emevdutikn cupmnepldpopd Twv MAoLokTNTwy Baciletal oto tpEXov KABe dpopa eninedo
vavlou, kaBw¢ kol otlg ektpnoelg (forecasting) mou yivovtol ylo T TOAVEG
HMEAAOVTIKEC SLAKUMAVOELC TOU. EToL OTav N TLUH TOu VAUAOU ayyifel éva LKAVOTIOLNTIKO
eninedo, Snuoupyeital pla atpoodoatlpa awoodofiac mou odnyel oe tomoBEtnon
TIAPAYYEALWYV YLaL Kalvoupla TtAolal amd TNV MAEUPA TWV TTAOLOKTNTWY, TIPOKELUEVOU Vol
UTTOPECOUV VAl eKUETOAAEUTOUV Tal LPNAA emimeda vauAou Kot va auérjoouv ta KEPSN
TOUG.

Elval emopévwg amapaitntn n opbrp mpoBAedn tng ayopds. MOAG SnAadn
dnuioupynBoulv ot «KatdAAnAec» mMpoUmoBEoelg yla toug vavAoug, n tomoBEtnon
mapayyeAlwv TAolwv Aueca, Kol n Ttuxov mapaAafry toug otnv mepiodo uPnAwv
vaUAwy, €ilval pla OLKOVOULIKA AOYIKN, Kat apxnv, €mevdutikr amodoaon. Mevikd ol

TTAOLOKTNTEC TElVOUV va emevdUOUV O€ VEOKTLOTO TTAoLa 0 GTACUEVN VAUAQYOPA Kol Vo

23




anéxouv amo enevdUOEeLG OTav oL vauAol gival xapnAot. Emevduoslg yivovtatl S1otL o
TAOLOKTNTNG B€AeL va emwdeAnOel NG MPOOSOKWUEVNG KOL ETMITAXUVOUEVNC AVOSLIKNAG
TIOPELOG TOU VAUAOU KOL VO LLEYLOTOTIOLOEL UE AUTOV TOV TPOTIO TA KEPSN TOU, EMOUEVWG
ol mpoBAEYPELC OTL oL vaUuAoL aveépyovtal Kal oTto PEAAOV va auédvouv elval aUTEC TTOU
Ba kaBopioouv tnv TomoBETNON MevOUGEWV 1 OXL.

Ou aflomioteg mAnpodoplieg yla T vauAlayopd Kat Ldlaitepa yla TNV UEANOVTIKA TNG
e€ENLEN, o€ peydAn av sival Suvato AemMTopEPELa, OMWCE TUTIOL, HEYEDN, NALkieg MAolwy,
elval {wTIkAG onuoaoiag AOyw tTnG oXEoNG MoU UTAPXEL HeTafl emutédou vaUuAwv Kal
aflwv mAolwv. H cuoyétion auth sival ¢pavepr) map’0Ao TIOU UTIAPXEL UOTEPNON OELWV
Kol vaUAwv yla pepLkoUG¢ HAVEC (6-7). Elval Suvatd pa etalpeia vo TPUTAQCLAOEL TO
HEyeBOC TG pe Ta (Sla kepaAata avaloya LE TNV XPOVLKN TOMOBOETNON TWV alyopwV TNG.
Eniong pmopet va BeAtiwoel mpoobeta katd mepimov 70% ta omoia €Trola KEPSN TNG
Kol ylo Tpla xpovia, ovaloya HE TNV XPOVIKN TOMoBETnon Twv ayopwyv 1 UAAAOV TwV
TIWANCEWV TNC.

BéBata eivatl dUokoho va dlamotwOel To eAdyLoto eminedo Twv aflwv TwWV MAOLWV TO
omolo mpEmel va cuvOUOOTEL e TO UEYLOTO EMIMESO TWV VAUAWVY. Z€ U0 AVTAYWVLOTIKN
ayopd, OmMwc n vauTllakn, o BaBuog mMPoBAENTIKOTNTOG €lval TIEPLOPLOUEVOC Kal Ol
0pBEC amoPACELC EIVAL CUMMTWHATIKA EMITUXNUEVEC. ZUUPwWVa OpWC He Tov Stopford, o
TIAOLOKTNTNG TIPEMEL VO EKUETAAAEUTEL TNV aoTABsla Twv VaUAwV Tpog 0PeAOG Tou, yla
TOPASELYUA JLE TO VO VAUAWVEL KATA TOELSL TO TTAOLO TOU OTav N ayopd MEPTEL.
Ynootnpilel emiong OtL oL vauTiAlakol KUKAOL Urmopel va gival akovoviotol alAd Sev
elval anpoPAentot. Ot iSleg eme€nynoelg yla TI¢ otpodEG Kol KOPUDEG TwV KUKAWV
LloxUOUV OUVEXelD. H TayKOOULO OLKOVOMLM, O EUMOPLKOG KUKAOG, n ovamtuén Ttou
EUMopilou, oL mapayyeALeg KoL TO scrap Twv MAolwv eival BepeAlwdelg petafAnTEC ou
UIopouV va avaAuBouv kot va cuumneptAndBolv o olkovoulka povtéla. H avaluon
TWV TOPATIAVW TIAPAYOVTWY UMOPEl val Hewwoel TNV afefatdtnta kot tov kKivduvo,
TPEMEL OUWCE VO CUMTIEPIAGPBEL Kal AAAOUG EWYEVELG TTAPAYOVTEG, OMWCE TO KAELOLHO

pLaG Stwpuyag, n cupudopnon TWV ALUEVWV K.OL.
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AT Ta mapanavw sivol pavepn n HeyaAn onpooio tou timing Adyw Tou vauTIAlakou
KUKAOU Kol TwV PeyaAwv Stakupavoswy. Ol cwoTEg TPoPAEYPEL 06NnNyoUV KoL O CWOTH
XPOVIKN TomoBEtnon Ttwv enevbuoewv. [MoAAEg emevduoelg mou &ev  yivovrtal
«amodeKTEG» amd T {NTNoN XWPNTIKOTNTAC, XELPOTEPEVUOUV L0l KOAR ayopd I
BaBaivouv pla kpion. Emopévwg 1o BewpnTikd owoto timing Twv VOUTIALOKWV
enevdloewv adopad kot tn pacn Vdeonc alAd kol tn daon avakapdng, n omoia NMPEMEL

va €xeL toon Suvaun wote ot mapalaBEG va unv dnuloupynoouv Kapyn.

2.4 H enidpaon Twv VOUTIALAKWY KUKAWV 0TNV VAUTIALOKA Xpnpatodotnon

H yévvnon HOC EMIXEPNOLOKNG povadac mpolmoBETel TIc meploootepe; GOPEG TNV
XpNUatodotnon tng apxikng emévduonc. Euxépeta yio AnPn Saveiou €xel ekeivog mou
oS ELKVUEL OTL UTTOPEL VA ATTOTANPWOEL TO SAVELD. AUTO €UKOAQ AMOSEIKVUETAL UE TA
TIEPLOUGCLOKA OTOLXELO TTOU TtapEXovTal yla uTtoBrkn, OMw¢ ival To TAoLo, TTou amoteAel
KOTA HEYAAO TOOOOTO To 0pBOdoEo LECO Savelaknc acdPAAELOG TWV VOUTIALOKWY
Sdaveiwv. QuokA avaykn yla XPNUOTOdOTNON UTAPXEL KOl HUETA TN yévvnon 1ng
eTXelpnong kot adopd to kepalato kivnong.

H xpnuoatodotnon sivat onpavikotatn Adyw tou NautiAtakoU KukAou, tng onupaciag
Tou timing twv enevbUoswv koL Ttou Kedpahaiou kivnong. Eva Sdvewo eilval
e€aodaliopévo otav ot vauvulol kat ot aflec Twv mAolwv eival oe vPnAad enineda,
dnAadn n ayopad Stavuel tnv avodikr mopeia Tou vautiAtakol KUKAou. H avodog tng
vaulayopdg &nuioupyel kAipo atotodofiag, kabwg mpaypotomoleital avénon twv
TIEPLOUGLAKWY OTOLXElWV Twv Tpamelwv kot Twv Naumnyeiwv mou oxetilovtal pe TN
vauTIALa KO EMOUEVWG SLEUKOAUVEL TNV Tapoxn XPNHAToSOTNONG o TV MAEUPA TOUC.
Enopévwe kata tn daon tng avodou Tou VAUTIALaKOU KUKAou, AOyw tng avénong Twv
ELOTPAEEWV TWV ETLXELPNOEWY, eVIOXVETAL N aodaAela tou daveiou, o XpnUATOSOTNG
dnAadn yvwpilel otL o davellopevog 6’ aviamokplOel oTIC UTTIOXPEWOCELG TOU Kal OTL TO

davelo Ba amomAnpwOel. AvtiBeta otav n ayopd Bpioketal os kpion i Ldeon Ta £coda
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elval meploplopéva kat ot afieg Twv mloiwv cav e€aodpaiion tou daveiou dev eival

LOXUPEC. H mtieon Twv tpamnelwv otpEdetal tote oto cash flow .
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Zx 6 H emidpaon tng LETABANTOTNTAC TWV VOUAWY OTLG XPNHUATOPOES TWV TTAOLOKTNTWV

H peuoTtoTNTA TWV VAUTIALOKWY ETIXELPAOEWV OXETIeTAL HE TO BaBud otov omoio auth
elval xpewpeévn Kal pe tn duvatdtntd tng va KOToBAAAEL TNV CUPUETOXN TNG OE €val
Sdavelo yla véeg emevdUOELG, AN KOl VO QVTOTTOKPIVETOL OTI( UTIOXPEWOELS TNG OTLC
tpanelec. To woxupo cash flow sival anotéAeopa OxL HOVO TOU EMUMESOU TWV VAUAWV
OAAG Kal TOU KOOTOUG Asttoupyilag twv mAolwv, KaBwg Kol TNG «OTOUPOELSOUC
emdotTNOoNG» Twv MAolwv og pa mepiodo kupiwv Udeone. 2 mepiodo kpiong i Udeong
Kuplapxel n aBePfatdotnta n omola kat odnyel 0g KATOOTOAN TNG XPNHOTOSOTNONG, TTOU
eumodilel TIg emevOUOELG O€ UYLELC TOUELG TNG OLKOVOULaC.

H tpameliky vootporia eilval vo XpnUATOS0TEL TIC VOUTIALOKEG emevOUOELC TIOU
Baoilovtal oTNV TOUELAKI) POr) TOU TTAOLOU TTOU TIPOKELTOL VO KATAOKEUAOTEL. TO YEYOVOC

QUTO guvoel TIG emevdloelc oe epiodo Pptaopévng vauvAayopadg pe e€aodaiion HEow
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XPOVIWV VAUAWoewv. Availoya dnAadn pe t $aon tnv omoia MEPVAEL O VOUTIALOKOG
KUKAOG elval kalt Tto UPoc TNG XPNUATOSOTNONG TIOU TIAPEXETAL OTIC VOAUTIALAKEG
ETIXELPNOELG. TA VOUTINYELQ ETILONG ACKOUV TILECELG UE TIOKETA SEAEACTIKWVY OPWV.

Ztn ®don Owkodounong, yla mapASelya, oTO VOUTIALAKO KUKAO HeyAANnG SLapKeLaG, oL
Tparmneleg evioxUOUV TN VEVIKN awolodofia Kal mapéxouv SAVELA LE OXETIKA €UVOIKOUG
0pouc. H kataotaon auth Unopsl va mpooeAKUOEL Kal pn mapadoolakoug Tpamneliteg, ol
omoloL va EMTEIVOUV TOV SLOTPAMEIIKO AVIAYWVIOUO KoL TNV MOPAMEPA HElwOn TwV
npotunwv davelodotnong Tng VvauTAlag.

Yt ®aon Awvpbwonc avtiBeta, ol Tpamneleg Sev sival MPOBUUES va xpnUatoSoTroouV
mAola, Kol 00sg lval mapExouv povo to 50% (oe avtiBeon pe tn Oaon Okodopunong
omnou mapgxouv to 80%-90%) tnc aflag tou mAoiou, ytati to cash flow Twv emniyelpnoswv
eudavilel aotabdela kat apa kAoviletal N acdalela Tou daveiou.

H vautlAlakn xpnuatodotnon emnpedlel pe tn OElpd TNG To eminedo mpoodopdg
XWPNTLKOTNTAC, TO OMOio Kol amoTeAel BAOLKO MOPAyovVTa TOU VOUTIALOKOU KUKAOU.
Yriapxet SnAadn audidpoun ox€on avApPeca O0TO VAUTIALAKO KUKAO Kol Tn VAUuTIALaKA
xpnuatodotnon. Mmopel akOpn n XPNUOTOS0TNON Vo TIPOEPXETAL amd TNV Wbl
vauTAlakn emxeipnon, aAAd KoL O autr tn Tiepimtwon n etapeia 6a mpoPel oe
eMeVOUOELG KAl ApOl O aVAYKN Xpnpatodotnong otav ot lompalelg eival uPnAEg Kal
ETOUEVWC N ayopd Pploketal og avodo.

Onwg €xoupe nén meL, oL vouTtlllakol KUKAOL armookomouv otnv eflooppomnon tng
{ntnonc kat tng mpoodopdg mAoiwv. KATw amo auTrV TNV MPOOTTIKH, Ol XPNHOTOSOTEG
npémel va kaBodnyouvtal amd TNV apxr Tou va «yvwpilelg tov exbpod cou». Kabe
VAUTIALAKOC KUKAOC, OTIWC Kol KABE TIEAATNC TTAOLOKTNTNG, £XEL TOV SLKO TOU XOPAKTHPA.
Ot Tpamneleg Sivouv peyaln onuoocio oto Ovopa Kot tn Gprjpn Tou TAOLOKTNTN Kal £Tol
Sdaveilouv ekeivov mMOU epmoTeVOVTIAL KAl TILOTEVOUV OTL Ba avtamokplBel oTIg
UTIOXPEWOELG TOU. OTWE N OLKELOTNTA UE TOV TIEAATN HELWVEL TOV Kivduvo, To (610 KAvVel
KOL N OWKELOTNTA HE TO VAUTIALaKO KUKAO. Ot xpnuatodoteg mpémel va yvwpilouv Tov

XOPOAKTPO TOu KABe KUKAOU Kot av prmopel va Bewpnbel autdg mpoBAEPpoc. Etotl
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UIopoUV Kal va oxnuatioouv po anodn yio To moéco SUOKOAOC £ival O CUYKEKPLUEVOG

KUKAOG.

2.5 Anpoupyia VOUTIALOKWY KUKAWV

H oavtidpacn twv mAooktntwv / €dOMAOTWV OTn METABOAR TWV TOYKOOUIWV
petadopkwyv avaykwv dev eival tedeiwe avehaotikn. H avénon tng toxvtntag Twv
mAolwV Kal N €Lo0ywyr TwV TOPOTMALOUEVWY TIAOLWVY OTO TPOOKIVLO, AMOTEAOUV TNV
AQUEON aVTIOpaon TwV MAOLOKTNTWY OE EPIMTWOon avénong Twv HETAGOPLIKWY AVOYKWV
KOL QVTLOTOLXWC UELWON TWV HETADOPLKWY avayKWVY Ba emidpEpel aponmALoUO mAoiwv
Kol pelwon tng taxvutntag tafldlov oto emimedo TNG OLKOVOULKNE TaxutnTac. O Xpovoc
Tou HecolaPel amd TNV €udAvVIOnN VEWV UTOOYXOUEVWV QAAOAYWV OTA TAYKOOMLO
uetadopikd Sedopcva pEXPL TO Xpovo moapalafric evog mAolou amod To vaumnyelo,
amoteAel pall He TIGC KOWEC MPOOOOKIEC TwV €POMALOTWY YEVECLOUPYIEG QLTIEC TNG

SnULoupyLaG TWV VAUTIALOKWY KUKAWV.

2.6 XOopOKTNPLOTIKA TWV VOUTIALOUKWY KUKAWV

To 1901 évac vauvAopeoitng moapatipnos otnv £trola avadopd OTL N cUyKpLon Twy 4
tedevtalwv KUKAwV (mepiodo 10 stwv) mapoucialav opoLOTNTEG WC TPOE TNV TOPELa
TwV vaUAwv.

To 1913 o Kirkadly cupnépave otL n Snuoupyia Twv KUKAWV oPelleTal 0TO PNXAVIOUO
¢ ayopdc. Ta onueia Peak kot n avakapdn eivat onuadla MPoCApUOYAS TNG
npoodopdg otnv {Ntnon. Me cupmAnpwpatiki LeAET Tou o Fayle to 1933 umnootrplée
WG N évapén evog KUKAou kaBobnyeltal and Tov MAYKOOULO ETIXELPNOLAKO KUKAO N

OTIAVLOL YEYOVOTA TIOU QVOTPETOUV TIOALTIKOOLKOVOLKEG LOOPPOTILEG TIOU SnULoupyoLV
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ENePn SLaBéoipwy mMAoiwv. To AMOTEAECHUA TWV YEYOVOTWV aUTWV emdpEPeL uPnAoug
vauloug, mpoosAklovtag VEoug emevdUTEG otn Blopnxovia Kal evBappuvovtag
KEPOOOKOTILKEG TOMOOETNOELS TTOU aufavouv tn ouvoAlkn StaBéoun xwpntikotnta. O
Cufley 40 xpovia apyotepa (1972) eméotnte TNV TMPOCOXN TOU O MO aKoAouBia
VEYOVOTWV Tou emnpéalav TOUG VAUTIALAKOUC KUKAOUC. Mpwtov o epdpavi{OUEVOS
OUVWOTLONOG TwV TAoLwv. Agltepov oL uPnAol vavAol tapakvouoav TG UTIEPPOALKEG
mapayyeAleg mMAolwv mapd To yeEYovog TNE ULKPAG ToootnTag ¢poptiou mpog petadopd n
omola TeAlkd odnyoUoe OTNV KOTAPPEUCN TNG Oyopac koL otnv udeon. O Hampton
(1991) otnv avaAucon Tou yla TOuG BPaxuXPOVIOUC KOl HOKPOXPOVIOUG KUKAOUG Sivel
Eudoon oTo YEYOVOG OTL ONUAVIIKOTEPO POAO Ta{OUV OL MOPAYOVTEC KAl O TPOTIOG
avtidpaon ¢ Toug OTIC HETABOAEG TWV TIHWV TNG ayopas. Emiong o Hampton audiopntel
otL n Yuyxoloyia tnNg ayopdc mailel €va onUOVIIKO pOAO oTov KaBoplopd tng SoUNG Twv
KUKAWV Kal OTL pmopel va BonBroet otnv €nynon Tou ylati n ayopd EMAVEAELUUEVWC,
daivetal va avtidpd otov KaBopLopPo TwV TLHWV.

e omoladnmote ayopd MePAOUBOVOUEVNG KAl TNG VAUTIALAKAC Ol CUMMETEXOVTEG
maAeVouV HETAELU SUOTILOTIOG TNG OyoPAC Ko amAnoTtiag and ta KEpdn Tou MpoEpYovTaL
ano autr. OAeg auTEG oL eplypadEC TwV VAUTIALAKWY KUKAwWV £XOUV €va KOO onuelo.
Meplypadouv Toug VAaUuTIALAKOUG KUKAOUG WG HUNXOVIOUO e€looppomnonc tng Intnong
Kol ™G mpoodopd¢ Twv TAolwv. Mikpry mpoodopd SlaBEoiung xwpntikoTnTag
ouvenayetal VPnAol¢ vavAoug HEXPL TNV €loodo VEwV mMAoilwv otnv ayopd. Otav maAl
uTtapxouV TIOAAQ TAola oL vaiAoL cuprielovtal PHEXPL oL EPOTALOTEG va armocUpouV Ta
KopaBLo Toug amo TNV ayopa £ite oTéAvovTag Ta yla scrap £ite mapomnAilovtog ta. Amo
autn tTnv anodn ot kUKAoL Sltapkouv 000 XPELALETAL Yl VO KAVOUV TNV SOUAELA TOUG.
Mrmopouyv va taflvopunBouv avaloya pe tn dtapkela Toug aAAd auth n Stadikacia dev
BonBael otnv mpoPAedr touc. Eav oL emevduTtég amodacioouv OTL £va MIOWYUPLOUA TNG
ayopag eivat mBavo kal dev oteilouv yla moAlocidepa ta mAola Toug N SLAPKELD TOU

KUKAOU amAd apateiveTal.
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2.7 Ene€Rynon Twv VaAUTIALOKWY KUKAWV

Mo va KOTOVOrOOUME KAAUTEPA TOUG VOUTIALOKOUC KUKAOUC Ba TIpEMEL va TOUC
UEAETNOOUUE OE OXEon HMe tn mpoodopd kot T IAtnon. H petafoAn otn oxeon
noootntag ¢opTiou MPo¢ petadopd Kal SLaBEoLUNG XWPNTIKOTNTOC OUCLOOTIKA eMLSpa
otn TR KaBoplopol Twv VAaUAwV. JUYKEKPLUEVA pla avénon TNG MOoOTNTAG TIPOG
puetadopd pe datipnon ¢ XwpnTkotntag os otabepa emimeda, emdpd avodika
OTOUG VaUAOUG Ot avtiBeon HE Tn TEPUTTWON OMOU N CUVOALKH XWPNTLKOTNTA, TTOU
elvatl dtaBgoun yla petadopad poptiou gival Katd MOAU pHeyaAUTEPN Ao TN TTOCOTNTA
doptiou mou SiatiBetal mpog petadopd. ITn MPWTN MeEPIMTWon otav n {ntnon ivat
peyaAutepn amd tn mpoodopd ot vavAol au€Avouv Kal OUCLOOTIKA ONUOLVETAL N
Snuioupyia evog VEOU VAUTIALOKOU KUKAOU. YrmokivoUpevol amo Tto KEpSog ol
epomALoTEG / TTAOLOKTNTEG WOOUVTAL, O Ayopad UETAXELPLOUEVWY TTAOLWV N vauTtiynon
VEWV. H Xpovikl UoTEpnon wWoTOoOo TIoU HEeCOAAPel HEXPL TNV ATOKTNON €VOG VEOU
mAolou TPOG EKUETAAAEUON OUGCLAOTIKA TIPOKOAEL TOV TPOAVOPEPOUEVO OLKOVOULKO
OPYOLOLO TNC VOUTIALOKAG 0lyopac.

H vautiAia elvat mapaywyo tng {ATNong, AmOTOUEG OLKOVOULKEG HETABOAEG UmopouV va
gmtaxvvouyv 1 va eniBpaduvouv avaloya e TNV mepimtwon, tn dtadikaoia eEEAENC
TWV VOUTIALOKWY KUKAWV. [eyovOota TOALTIKNAG 1 OLWKOVOULKAG GUOEWC OmMwe N
netpeAaikn kpion tou 1970 otypdtioay TNV vauTAlakn ayopd. Emiong n cuox£tion Twy
ayopwv tou 2002 pe TNV £l0aywyn VEWV TEXVOAOYLWV OTIG HETADOPEG KAl TO EUMOPLO
TLOPAYOVTEG OL OTIO(0L EMESPOAOAV WC ETITAXUVTEG OTNV £EEALEN TWV VAUTIALAKWY KUKAWVY
wbnoav og ypnyopotepous pubpolg TNV OAn dadikacia. TEAOG n KPLON OTLG ACLATIKEC
Xwpec 1997-2000 pe enikevripo tnv lanwvia mpwtiotwg, To Hong Kong tnv iykamoupn

kot Taiwan emédpaocav emBpadUVTIKA OTOV AVTIOTOLXO VAUTIALAKO KUKAO.
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2.8 Atapketa NauTIALAKWV KUKAwWV

H péon dldpkela Twv KUKAwvV amo to 1872-2000 eival 7.1 xpovia amd kopudr oe
kopudn. O peyaAUTtepoC o Slapkela KUKAOG ntav 12 xpovia (1900-1912) kal oL TPELG
HLKPOTEPOL NTAV SLAPKELAG TIEVTE €TWV. H péon Stapkela Tou KUKAoU aro to 1947 £wc to
2000 ntav 6.6 xpovia, 17% uikpotepog dnAadn amod tn nepiodo 1872-1936. MNoap’ OAa
OQUTA TPV KOTOANEOUE OTO CUUTIEPACHA OTL N HEON SLAPKELX EVOC KUKAOU elval ta 7
€TN TIPEMEL VA OVOAOYLOTOUUE OTL KAVEVOC OO TOUC 6 VOUTIALOKOUG KUKAOUC TNG
neplodou 1947-1989 Sev SPKNOE TPAYUATIKA €mtd Xpovia. O peyaAUtepog o€
Slapkela kKUKAoG Sinpknoe 11 xpovia (amd to 1889 £wc to 1900), évag Sinpknos S€ka

XPOVLQ, TPELC EVVEQ XPOVLA, SUO TIEVTE XpovLa, Kal Evag €EL xpovia.
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2.8.1 NautiAtakoi KUKAoL Bpaxeiag SLAPKELOG

Ot kUKAoL Ttou Slapkouv Alyotepo amnod 50 £tn ovopalovrtot KUKAoL Bpaxeiag StapkeLag.

O Kirkaldy (1913) eidée 1O vaUTIALAKO KUKAO WG OUVEMELQ TOU MNXAVIOHOU TNG
VAUTIALAKAC ayopadg. Ymootnpilel otL ta “uéylota’ (peaks) kat ta “ehayiota’’ (troughs)
TOU KUKAOU eival evdeielc OTL N ayopd mpooapuolel Tnv mpoodopd otn {ATnon, HECW

TWV SLOKUHAVOEWY TWV XpNHOTIKWwY powv (cashflows).

O Fayle (1933) otnv avaAucn Tou umootnpillel OtTL n dnuioupyla €VOG VAUTIALOKOU
KUKAOU €gival amoppola €vOG TOYKOOULOU OLKOVOULKOU KUKAOU 1 KATOLWV €EWYEVWV
TUXOLWV YEYOVOTWV OTIWG TL.X. TTOAEUOL TTIOU TIPOKAAOUV ANl TTAOLWY, E ATTOTEAECHOL
™V avénon otiG TIHEG TwV vaUAwv. ETol, vEolL emMevOUTEC MpoosAkUoOvVTOL Amo TV
Bopnxavia, avéavovrag tn Slabéolun XwPENTIKOTNTA TOU TAYKOOMLOU OTOAOU. Katw
amo aUTO TO Mplopa, n avaAuch Tou MePAAUBAVEL PO OEPA TPLWV YEYOVOTWY, TNV
“¢ékpnén’’ tou gumopiou (trade boom), tn BpaxumpoBeoun €kpnén tng vautidiag (short
shipping boom), katd tnv omolo UTIAPXEL KUUO UTEPVOUTINYNONG Kal TEAOG TNV

EKTETAUEVN Kplon (prolonged slump) mou akoAouBkl.

O Cufley (1972) opilet to vautliAlakO KUKAO w¢ tnv Stadikaocio pe tnv omoia n
npoodopd nMpocappoletal ot LeTABOAEC TNG NTNoNnc. Katd tn HeEAETN Tou oXOoALAleL
TPl KOWVA XOPAKTNPLOTIKA TWV VAUTIALAKWY KUKAWV. Oswpel OTL MPpWTa avantUoosTal
ENELUUO TAOLWY, HETA aVENon TWV TIHWV TwV VAUAWY, TIOU TIPOKAAEL UTTEPVAUTIAYNON
TAoLwV KoL TEALKA N alyopd KOTOANYEL O£ Katappeuon Kat Udeon. Eniong, Tovilel otL ot

vauTAtakol KUKAOL gival evTEAWG armpOBAENTOL KL AKAVOVLOTOL.

O Hampton (1991) &ivel £€udaon oto omoudaio poAo tng Puxoloyiag Twv avbpwnwv

yla tov kaBoplopd tng Soung tTwv KUKAwvY, aAAd Kal OTOV TPOTIO QVIATTOKPLONG TWV

OTOUWV OTLG EVOELEELC TWV TIHWV TTOU AaBAVOUV QIO TNV ayopd.
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OAec ol avaAUOELG TWV VAUTIALOKWY KUKAWV €XOUV €va KOO BEpa. Jupdpwvouv OTL av
UTTAPXEL ULIKPH Tipoodopd mAoiwy, N ayopd avtapeifel Toug mMAOLOKTATEG e LPNAOUC
vauloug, pExpL va mopayyeABouv kot va mapadobolv véa mAoia. AvtiBeta, otav
UTIAPXEL TIAsOVaOopa TIAOLwV TILE(ETAL N PEUCTOTNTA TWV TIAOLOKTNTWY WOTIOU Va
odnynoouv ta mAola toug oe SldAuon. Emopévwg, n Slapkela Twv KUKAwV elval
CUMIMTWHATLKA Kal pn tpoBAEPLUn. Mo mapadetypa, av ot mAoloktteg mpoPAEPouy oOtL
EXel €pBel n wpa yla €va avodilkd yuplopa TNG ayopag kKot amodpacicouv va pn
SlaAUoouv ta Aola Toug, Tote anAwg Ba mapateivouv tn SlapKela Tou KUKAou. Emeldn
n Swapkela kat n popdn Twv KUKAwv elval ampoPAenteg, ol vauTltakol KUKAoL

neplypagdovtal ool 0AOKANPWCOUV TO £PY0 TOUG.

2.8.2 NauTiAtakol KUKAOL HOKPAG SLAPKELOG

Ot kUKAoL Ttou Slapkouv mepimou 50 xpovia ovopalovtal KUKAOL LaKpAg SLapKeLag.

Mpwto¢ o Pwoog otkovopoAoyo¢ Nikolai Kondratieff Siatumwoe tnv amoyn ot
UTTAPXOUV KUKAOL HaKPAG Slapkelag, e€etalovtag TIG KUpLOTEPEC AUTIKEC OLKOVOLLEC
Kata tnv ddpkela mepimou 150 etwv. O KKondratieff S1€kpive 3 meplodouc emekTaong
Kol cUPPLKVWONG TNG OLKOVOULKAG dpaotnplotntag, LUe LECO Opo SldpKelag nepimou 50
€tn. Ta ehaylota nmpoaodlopilovral ota €tn 1790, 1844 kot 1895. OL paoelg eAayLoto-
HEYLOTO KoL péyloTo-eAaxLoto Sinpkecav and 20-30 xpovio EVw TO GUVOALKO dlaotnua

e\ayLoto-eAayloto Supkeoe mepimou 50 xpovia.

O J.A Schumpter (1939) anédwoe tnv £€fynon twv KUKAWV HaKkpAG SLAPKELOC OTNV

TEXVOAOYLKN Kowvotopia, urtootnpilovtag otL n avodog tou 1ou KUKAou tou Kondratieff

(1790-1813) odelldtav otn dtadoon Tou atpou, tou 20u (1844-1874) otnv avbnon tou
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odnpodpopou kat tou 3ou (1895-1914) ota KOWA OMOTEAEGHOTO TOU OLUTOKLVITOU Kall

TOU NAekTplopou.

O Stopford (1997) umootrplée OtL n Bswpla TwV KUKAWV HOKPAC Slapkelag sival
avtipatikry, Tovilovtag To yeyovog OtTL n puon Twv VAuTIAlaKwY KUKAwv  gival
Sduaoblakpltn otnv kabnuepivr {wn Kat ol SLoBEoLUeg oTaTIOTIKES TTAnpodopieg ou Ba
punopouoav va eniBefawwoouv tnv Umapén toug eivat Alyootég. Qotoco, mapadexetal
OTL n TeXxvoAoyikn €€EALEN emnpEéace KABOPLOTIKA TNV vauTAlakn Blopnxovia , mapoAo
TIOU Ol OUVETTIELEC TWV TEXVOAOYLIKWYVY KOLVOTOULWYV Elval SUOKOAQ 0paTEC LECO OTO £TOC

Tiou cuppaivouv.

TéAog 0 A.M. TouAtéApog (1998) cupdwvnoe pe TRV amoPn OTL Ol OLKOVOLEC KALHaKOG
Kal n Texvohoywkn mpoodoc twv mAoiwv/ Alpévwv emédpacov KoOOPLOTIKA oOTnV
TIAYKOOULA OlKovouia Katl tn vavTltakny Blopnxavia, aAAa Stadwvnos pe tnv anoyn
tou Stopford loxuplwlopevog OTL «OV  UTIAPXEL VOUOTEAELX OTNV €UdAvVION TwV
OLKOVOULKWV KUKAWV HaKpag dtapketag kabes 48 r) 50 ] 60 xpovia, autol puaoika kot Ba
ennpealouV Tn VOUTIALOKN ayopad, TToU £lval amodEKTNG TNG OLKOVOLLKAC §pAong Kol Tou

BaAaoolou epmopilou».

34




2.9 Jtadia NautiAakwyv KUKAwV

STAAIA H QAZEIZ TOY NAYTINAKOY KYKAOY
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Zx 8 Ta otaddLla Tou VauTIALaKoU KUKAOU

Itédo 1° : Bdon

MrmopoUE va avayvwplooUUE TPl XOPAKTNPLOTIKA O auTo Tto otadlo. Mpwtov,
UTTAPXEL TAEOVAOUA SLOBECIUNG XWwPNTLKOTNTAC TwV MAoilwv. Ta mAola cuvwotilovtal
ota onpelo $OPTWONG Kal UELWVOUV TaxUTATA yla vo £EOLKOVOUNOOUV TIETPEAALO
kaBuotepwvtag tnv adLén toug. Asvtepov oL vavAol odnyolvTal o€ TITWON Kol oXedov
e€opoLWVoVTaL LE TO AELTOUPYLKO KOOTOC. Tpltov n ouveX{OPEVN MTWON TWV VAUAWVY Kal
N oLt XPNUATOOLKOVOULKN Slaxelplon odnyolv CE LA OPVNTIKN XPNUOTIKA pon N
omola otadlakd yivetal peyalutepn. AMEINOUUEVEC HE TTWYXEUON KoL M €XOVIOC
PEVOTOTNTA XPNHATWV Ol VAUTIALAKEG ETOLPELEC 0SnyoLuvTal OTNV TWANCN TWV TIAOLWV

Touc. ANO €va onpadt tou otadiou autou ival oL TIUEG TWV UETOXELPLOUEVWY TTIAOLWY

35




avw tN¢ 20eTiac oL omoieg oxedov eflowvovTal PE TIC TIHEC TWV Scrap odnywvtog tnv
ayopad og Katdappeuaon. Onwg tovilel o asipvnotog kabnyntn¢ lwavvng Metaéac (1988),
gxovtac wc¢ Sedopévo OtL n INTNon o€ AUTO TO OTASLO TTAPOHEVEL OE OXETIKA XaUnAd
enineda eivat puolkd va kavomolnbel amd OXeTIKA oUYXpovo xaunAol KOOTOUG
EKUETAAAEVOEWG TOVAL, EVW TO TTOAALOTEPA O NALKIA Kal TEXVOAOYLKO €€OTTALOUO Aol
napomAilovtal eite emeldny dev umaApXeL amOoXOAnon ylo OuTd, €ite emeldn ol
MPOOHEPOUEVEG VOAUAWOELG EYYUWVTOL OTL TO OPLOKO KOOTOG Tou Tafldlou Ba eivat
pHeYaAUTEPO amo TV oplakn mpocodo Kat n dtadopd pPeTtald Twv dvo-n {nud- Ba sival
HEYaAUTEPN QmO TO KOOTOC TAPOTALOHOU (O0TnV CUVEXELM TNG £pyaociag autng Oa
HUEAETNOOUE EKTEVWG OTPATNYLKEG CUVTAPNONG OE EPLOSOUG XOUNAWY VAUAWV KoL TO
B<£ua tou mapomAlopol Ba pag amacyoAnost ISlattépwc). Emiong og autd To otddLlo Tou
VAUTIALAKOU KUKAOU TTOPOTNPOUHE MOIIKI) OVEPYLO TOU CUVTEAEOTOU egpyaciag. Omwg
Aéel o0 kaBnyntng Metafag (1988) otnv eA\nvikn mepimtwon ayyilet to 20% Ttou

OUVOALKOU VOUTEPYOTLKOU SUVAULKOU.

Itado 2° : Avakapyn

KaBw¢ n mpoodopd kat n {ATNon Kwwouvtol pog emikeipevn elooppomnnaon, SnAadn
gUPEDN TNC XPUONC TOUAG TNG ayopPaAc, T PWTa onuadia avakapdng ivat opata. Ot
vavlot della - Selha apxilouv va EemepvoUv TO AEITOUPYLKO KOOTOC. JTaSLOKA
LELWVOVTAL TA TIAPOTALOMEVA TAola evw Ta umapyovta auvédavouv tayxutnta. H
Juxoloyia TNG ayopag Mopapevel adleukpiviotn kot ampofAentn. H diotaktkotnta
TOAMwWV TAOLOKTNTWV OAAG Kal n apdiBoAn awctodofio Ayotepwv mpoodibouv éva
XOPOAKTNPLOTIKO €VTOVNG CUYXUONG Kol aUdIAEYOUEVWY OMOPEWY KOL KIVI)OEWV KOTA Th

Slapkela autoL tou otadiou. To otadlo auto odelletal otnv avénon Tou spmopiouv.

Itado 3° : Kopudwon
Otav to mAeovalov doptio KaAudpBel n ayopd €lo€pXeTaL O pla vEa $Aacn Omou n

npoodopa kot n Intnon oxedov Looppormouv. Ot vauvlol gival upnlot duo pe TPELg
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$OPEC MAVW OO TO AELTOUPYLIKO KOOTOG. H SLdpKeLla mapapovig oTo onpeio kopudwaong
(Peak) pmopet va eival and peplkéc £PSOUASEG HEXPL QPKETA XPOVIO OE CUVAPTNON
TIAVTO L€ TOUG TOpAyoVvTeC Tou Kabopilouv tnv Looppormia Intnong Katl mpoodopdg. Ot
TIUEG TWV UETAXELPLOUEVWVY TIAOLWV TTOAAEC dOpPEC PpTAVOUV MAVW ATt TNV TIPAYHOTLKA
Toug afla TTOANEG DOPEG EEMEPVWVTAC KL QUTI TWV VEOTEUKTWYV TTAoLwV evw ta BLBALa
TIOPAYYEALWY TwV vauTtnyeiwv yepilouv. AAO xapaktnplotkod tou 3°Y otadiou eival n
Spapatikn aAlayr otn cupnepidpopd Twv Tpanslwv. To maywua €kdoong VEwvV davelwv
KOL N TTPOCOPHOoYN TAAALWY KPOoUOUV Tov Kwdwva Tou KvUVOU yla TNV ETILKELHEVN
KaTappeuon TG ayopac. Onmwg Afel o kaBnyntng Metafag (1988) to otadio tng
KopLdwong xapaktnpeiletatl amd vPnAn xpRon Twv KEPAAALOUXLKWY TIOPWVY TIOU €XOUV
enevbuBel otnv Blopnxoavio evw mapdAAnAa  mapatnpoUue otevotnta £€elpeong
EPYATIKOU SUVAULKOU KoL LOLUTEPWG QELWUATIKWY OAAA Kol ELOIKEUUEVWV VAUTLIKWV.
TéAog atilel va onuelwooupe OtL gival ouvnBeg palvopevo o oTOAOG va XPNOLUOTOLEL
TNV UEYLOTN UTINPECLOKN TaXUTNTA, EVW TA TOPOTALOMEVA TIAOLO €lval EAGXLOTA KoL OL

TTAOLOKTITEC AMTOKTOUV PEUCTOTNTA.

Itad10 4°: Katdppeuon

Otav n mpoodopd tn¢ Stabeoung xwpntikotntag urtepPel tn Intnon n ayopd Kveital
oe paon katappeuonc. MNapolo mou oto mponyoUHevVo oTAdlo elyape tn mopalafn
VEWV TAolwV n Kakr Puxoloyila MOU EMIKPATEL OTNV ayopd UIMOPEL val mLtayUVEL TN
Katappeuor tne pEoa o Alyeg BSopadeg. Ot vavAol otadlaka apyilouv va €xouv
TMITWTIKEC TAOELG. H PeEUOTOTNTA TNG KATAOTAONG KAVEL TO OTASIO QUTO QKOWN TILO
neplmAoko. Jupudwva pe tov kadnynt Metaéa (1988), katd Ti¢ apxEC Tou otadiou TG
Udeong oL epomALoTEG eival mBavo va mpoonabnoouv Bpaxumpobeoua vo Kpotrioouv
HEPOC TNG XWPNTIKOTNTAG TOUC EV KLV OEL £0TW KOL OV OL OTWAELEG €lvol HEYOAUTEPEC
oo TO KOOTOG TapomAlopol. Emiong n amaocxoAnon tou ouvteAeot kedalalo
e\aLloTomoleital Kata To Bpaxl otadlo TNG Katappeuons. TEAOG va ONUELWOOUUE OTL
TIOAAQ TTAoLla LEVOUV QVEVEPYA OTOL ALLAVLO, N ETILXELPNOLAKN TAXUTNTA HLELWVETOL, EVW

enukpatel afeBatotnra.
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2.10 H NpoBAeYdn tou Stopford yia to péAAov TnG vOUuAayopag

O Martin Stopford &npooicvoe éva &pBpo’ tov lavouapiou tou 2007 oto omoio
peAetael Sle€odilkad mwe KwvnOnke n vauAayopd Katd ta €tn 1957-2007. AvaAuTika,
avadépel ta €€nG: a)mwg NTav n vavtltakn Bropnyxavia to 1057, B)ta onuadia mou Oa
€depvav to 1957, y)tnv emippon tTnG mMaykooulomoinong oto OaAAoolo EUMOpPLO Kal
8)toucg vauTiltakoUg KUKAOUG Hakpag Stapkeiag amo to 1957 €wg to 2007. Katomw
npoxwpacsl og PoBAen yla to mwg Ba KivnBel n vaulayopd yla ta emopeva 50 xpovia
onAadn katda ta €tn 2007-2057. MNpokettal yla pia toAL pupokivbuvn mpoPAsdn mou
OUWC YLVETAL PE TPOTIO TEKUNPLWHEVO. M'aUTO Kal gueic Ba mapabEéocoupe avaluTika
NV avaiuon tou. Katapxdg sival peyalo katopbwpa av kamolog npoPAEPetl nmwc Ba
KwvnOel peAlovtika n vavAayopd. Opwe to va EEpeLg TL oou emipuAAooeL To PEAAOV Sev
elval amapattnta npotépnua. Ot MAOLOKTATEC avalapfavouy pioko Kot HAALoTa LEYAAO
oAAG avtapeiBovrat yl'auto (big risk-big reward) kot puowkd 6Ao autod yivetal Adyw tTng
afeBatotntoc ya 1o pEAAOV. To TpwTo Aoutov cupmépacpa tou Stopford eival ott
TPETIEL VAL OTTOSEXTOUE TNV KUKALKOTNTA TNG VAUTIALAKAG 0lyOPAC KoL OTL OL TTAOLOKTITEG
Kata KUplo Aoyo Oa mpemel va emdwéouv adevog va mapexouv PpONVOTEPEC

HETAPOPLKEC UTINPEDLEG KaL APETEPOU Vo EAEYEOUV TO ploKo TOU avaAapBavouv.

" Mg TitAo: «Ta emépeva 50 xpoévia NG vauTiAiag Ba gival XaoTIKG OTTWG Ta TTPonyoUHEVa:;».
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, Bulk Liquids i?Gg;l:ral gsRefrigerated Passengers
| § 2Q | ‘ |

Tramp Shipping 1 ' Cargo Liners [ Passenger Liners \
Freight Negotiated | | Scheduled Services | Passengers & mail
for each voyage ] . at published prices :\ on schedules

Many vessels built for

Charter to liner company the trade route

Sell old ship to
Tramp operator

Tramp Cargo Liner
Basic design, ‘tween Several decks, deep well Designed primarily for
deck, gear, economical tanks, heavy lift, reefer, passengers & mail with
speed e.g. 10 knots passenger berths etc some cargo capacity.
Faster e.a. 12 knots Fastest e.a.16-25 knots

X 9 To vauTIAlako cUoTNUA KAt To £To¢ 1957

A) To gunoplo. H maykooplomoinon, katd tov Stopford, €xel dpopo akopa Kupiwg oe
XWPEG ONMwG To Bletvay, n Malaioia, ot QAutiveg, ot Iveieg, oL XWPEG TNG KEVTIPLKNAG
Apepikng, n Pwola, n Adpkn kot t€Aog n Notog Adpikn. Etol n tomikn avamtuén Oa
OUVEXLOTEL OE OWUTEG TIG XWPECG, 05 pUBUOUC Opwe Tou Sev ptavouv autolg tne Kivag.
BpaxunpoBeopa, afloonueiwtn eivat n paydaia avamtuén tng Kivag. Ol slocoywyEg
pnéow Balaoong €xouv ayyifel Toug 800 ek. TOVoUC, AN TTOAAG Ba e€aptnBolv amo tn
d1aBeon tng Kivag va ouveyioel va elodyel MPpwTeG UAEC Kol evépyela. AloBnon tou
Stopford eivatl 6tL 0 puBbuog Ba pelwbel atobnta petd to 2008, xpovoloyia mou Ba

Sie€axBouv otnv Kiva ot OAuprmiakol Aywvec.

39




Index 1950=100 Sea trade grew at

1,400 - 4.3% perinnum
—Sea Trade
1,200 - o
— World GDP Sea trade
was 13
1,000 + times as big
as in 1950
800 A
N
600 -
'\ 2005
| World GDP
400 World GDP ﬁwas eight
Grew at average of| times as bic
200 - 3.6% per annum | a5in 1950 )
0 T T d

2X10 To eumnodplo dia Balacong akolouBnoe dladopetikolc pubUOULE avantuéng amno

TOV MAYKOOGHLO puBUO TTapaywyng

B) Ot tnAemikowwvieg Kal oL petadopéC Omou ta TeAeutaio 50 xpovia eiyope pla
«TPEA» avamtuén oavapévetal va ouveXlotel. To nAekTpoviko taxudpopeio kal to
Swadiktuo Bonbnoav tnv maykooula otkovouia va avarntuxBei. O Stopford mpoPAEmel
akopa meploootepn eveli€ia (mobility) otic tnAemikowvwvieg kat avamntuénc tou Bivteo.
O Stopford avnouyxel yla g petadopég, Aoyw tng emibpacnc tou avbpwrmou oto
neplBaMov , mou €xel obnynostl os avénon tng BepUoKpaCiag TTOYKOOUIWG KoL OF
onavilovtec mopoug kaBe popdnc. Autd olyoupa Ba emnpedoouv TNV ayopd Twv
tankers. Télog¢ 6ev Oswpel amiBavo yla akOpo HeYOAUTEPEC TIUEC OTIG HOPDEG
EVEPYELQG.

I Maykooplomoinon tng mpoodopd¢ mpoioviwyv. OL eloaywyég TmetpeAaiou Ko
atooAov Ba auvénBolv aAAd n mBavotepn peAloviikn aAlayn eival to mAoia LNG.
Mpokettal ywo mAola ou HETAdEPOUV UYPOTIOLNUEVO QEPLO, Ula Hopdr) EVEPYELAC
dAKA Ttpog To TtePLBAANOV. A Unv ekmAayoupe av Ta Aol LNG oto pEAAOV amoTteAouV

LEYAAO TTOCOOTO TOU TTAYKOOULOU OTOAOU.
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ZX 11 H extivaén tou aplBpol Twv EL0aYyWYWV TPWTWV UAWV

A) H petadopa Sta Baddoong. H e€€AEn tou peyeboug Twv mAolwv Ba cuveylotel. H
tehevtala €€EAEN €ylve otn 06NV vautlia pe avénon 2-3 % stnolwg KoL TNV
vauTllakn container 6-9%. H poda ta mponyolpeva 50 xpovia Ntav e€elSIKEVUEVA
mAola. MeAMovtika o Stopford PBAEmel tnv emotnun -mAéov- Twv logistics va
Stadpapatilel peya poio otnv eEEALEN tTnC petadopadc dta Balaoongc.

E) Ot olkovoptkotl KUkAoL. Ol olkovoplkol KUKAoL uTtapyxouv 6w kat 300 xpovia kat Ba
ouvexioouv va umapxouv. To ePLOATIKO OevApPLO €lval £V EUTIOPIKOC LAKPOXPOVLOG
KUKAOG Kol plot miBavr) katdappeuon vo €metat. Ot omavilovieg mOPoL TAYKOOUIWC
€VIOXUOUV TO TIPONYOULEVO OEVAPLO. IAUEPQA, Katd Tov Stopford, eipaote otnv Kopudn

EVOC EUTTOPLKOU KUKAOU.
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TNV OUVEXEL yiveTal n mpwtn mpoomndBeia mpoPAePng ¢ €EALENG TOU VAUTIALAKOU
KUKAOU pakpag Stapkeiag. O Stopford Bewpel OtL 0 KUKAOC Ba apet Eava TNV popdn
Twv teAevtaiwv 15 xpovwv (Zx 12). Iuveyxilel umoBétovtag OtL n oxéon BaAdocolou
geumopiou kot GDP Ba moapapeivel avemnpeaotn Kat pEXpL to 2056 TOo gumoplo Sl

Balaocong Ba €xel ayyifel Toug 27 &1G TOVOUC, OTWG amelkoviletal oto x 13.

10% -
9% - ~ 9 GDP Actual ->~GDP Scenario
8%
7% - M YR b ¢
6% - | | oo o0l ¢ ... .. GDPcontinues to grow as in the past
M‘ | \ N | \’ |

T T T T T T T T T T T T T T T T T T T T T
O 1 O v O W O v o Wuw O W O W O v O W O Wuw O w
WO W W W M~ M~ 00 0 OO OO O O v~ v~ N N OO M SN~  uw w
S O O OO OO OO OO OO OO O O O O O O O O o o o o
YT T YT T OYTOYT O OST oY o N AN AN AN AN AN AN AN AN AN NN

2X 12 Jevaplo tou twg Ba e€eAixBel o maykoouLlog puBbpoOS avantuéng

Opwg avtn n paydaia avénon tng ntnong yia Baldooleg umnpeoieg Ba odnynoet os
avénon tng mpoodopag, SnAadn avaykn yla xwpentikotnta. H mpdaolvn ypapun oto Ix
13 Seiyvel Tnv taon t™¢ INtnong yia véa miola va auvéavetol and 30 ekat. TOVOUC
vekpoU Bapoug onuepa oe 90 ekat. TOVOUC vekpoU Bapoug (mepimou) Alyo mplv TO

2055.
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Télog, ta emopeva 15 xpovia n taon avamtuéng tou BoAdoolou eumopiov OMwG
amnelkoviletal oto Xy 13 pmopel va ennpeaotel BETIKA amo TNV ayKoopLonoinon, aAAa

KoL apvNTIKA AOYw Kupilwg tepLBaAlovTikwy {NTNUATWY TToU avantuxdnkav napanavw.

JTOo TeAeutalo KOMUATL TNG HeAETNG Tou o Stopford mpoPAEmel Toug HEANOVTIKOUG
KUKAOUC vaumrynong mAolwv. Katapyxag, Ba umapéel avaykn anocupong Twv MoAoLWY
mAolwv. 1o Xx 14, aneikoviletal n aAAnAenidpaon Twv MAOLWY TTOU TIAVE YLA KAl QUTWV
Tmou avoapévetal va mapadobolv. H onuepvr) péon NALKIOL TOU TTOYKOOULOU GTOAOU
UTtOSEIKVUEL OTL N {ATNON YLa scrap KATL TETolo Ba mapapeivel og xapnAd enineda ya ta
enopeva 15 ypovia. Ito X 15 mopatnpoUpe TNV OUVOALKH {ATNON YlO KOTOOKEUN
mAolwv PBaolwopévn otnv avénon t™¢ IAtnong ywo Baldooleg PETAPOPEC OMWG
mapouaotldcape oto XX 13 kat Twv Sedopévwy tou oxnuatog 14. H KOKKvN ypopun
amnelkovilel Tnv {Atnon yla véeg emevdUoEelG AOYw TNG QVANTUENG TOU EUMOPLOU EVW OL
TMPAGCLVEG OTAAEC paG Sivouv TIC mapadooelg veoTeuKTWV TAolwv. O Stopford mpoBAEmet
OTL €wg To 2010 oL mapadooelg mMAoiwv Ba ¢tacouv ta 100 eKOT. TOVOUG VEKPOU
Bapouc. Opwg dev Ba umapyet ITnon mou va avilotolxel oe 100 ekat. TOVOUG VEKPOU
Bapoug, TouAdxwotov w¢ to 2035 kat mepBarloviikd InTApoTo ow¢ Spacouv

OVOOTAATLKA KoL KABUOTEPOUV TIEPALTEPW TNV LOOPPOTILA TNG QyOPAC.
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Shipbuilding output is expanding faster than the underlying demand

ZX 15 H ZAtnon yla emeviUOELG KATAOKEUWYV VEWV TIAOLWV

KAelvovtag, xapttoloywvtag o Stopford peAAoviikd mpoPAEMEeL akOUn TEPLOCOTEPO

XAOG KOl OTEAVEL HUAVUUO OTOUC TIAOLOKTNTEG OTL OMw¢ OGAwoTe Ta TAola eivat

dTLaypéva yla vo avieENEEEPXOVTAL O KATALY(OEC, Ol VAUTIALOKEG ETALPELEC TIPETEL VAL

avtenetEABouv o€ TUXOV SUOKOALEC KOl AVTIEOOTNTEC.
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3. ZTPATHIIKH KAI ANTATQNIZTIKOTHTA

3.1 To kK6oTOoG napaywyns 0aAaocoiwv UTNPECLWV KOL N AVTLLETWITILCN TOU

To Baolka otolyela KOOTOUC HLOC VOUTIALOKAG povadag eivat:

A. Aanaveg Kepaiaiov

H opada autr) mepl\apPavel tTnv anocPeon tou emevOUUEVOU KEOAALOU Kal TOV
TOKO Tou &€vou, oAAA Kal tou wblou kedalaiou mou xpnolpomolnOnke otnv
enévduon. Eival yvwotd ot to 0UPo¢ TnG emévduonNG TOU ATALTETAlL yla T
VauTynon n tnv oayopd evog cUyxpovou TAoilou eival peydAo, yU outo Kot ol
Sdamaveg kepaAaiou eival ToAU uPnA£c.

M’ autd to Aoyo, Ba mepipeve Kaveig OtL 0 MAEOV KOTAAANAOG XpOVOG yla. EVEPYELQ
VEWV enevdUOEwWV £ival EKelvog 0Tn SLAPKELX TOU OMOLOU OL TLUEG TwV TTAoLWV glval
XOUNAEG. AvTIOeTa OUWC OL TEPLOCOTEPEC VAUTIALAKEG €Talpieg ayopalouv mAola
OTaV Ol TIMEG TOUuG akoAouBoUv avodikn mopeia Kot paAlota Otav n mpoodopd
yivetal avehaotikn. Auto ¢puoika cuppaivel o meplodoug Evtovng {Ttnong HeE TNV
npoPBAedn i tnv mpoodokia OtL n anocPeon tou enevdupévou kedpalaiov Ba sival
TIOAU oUvVTOoUn, AOYw TwV HEYAAWV KepSwv mou pmopel va amodwoouv ot unAol
vavlol ¢ meplodou autng. Mia mpdoBetn awtia eivat otL n  €€wteplkn
XPNUATOS0TNON TWV VOUTIALOKWY EMEVOUCEWVY TEIVEL va €lvol EUXEPEOCTEPN OF

nepLodoug évrovng {Atnong.
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Nivakag 1 «Kootog KedpoaAaiou kat Asttoupyiag MAolou 30000 dwt kdatw amd 3

SladopeTikEC onpaieg, 1988, (00S)»

ZHMAIA A % 2ZHMAIA B % ZHMAIAT %

1. Kéotog 4500 40.0 1595 29.0 1476 41.0
Kepalaiov

2. M\Apwpa 2800 25.0 1500 27.0 500 14.0

3. Kabowa 1200 10.5 1200 22.0 1200 33.5

4. Edpodua 300 3.0 130 2.4 110 3.0

5. Suvtiipnon- 600 5.0 160 3.0 130 3.6
ETILOKEVES

6. AcpdAoTpa 380 3.5 210 4.0 120 3.3

7. AlowKNTIKA 240 2.0 70 1.3 35 1.0

8. ®opot KTA 1264 11.0 609 11.3 10 0.6
2YNOAO 11284 100 5474 100 3581 100

MHIH: Kendall, av.av.

‘Onwg Seixvel o Mo mMAvw Ttivakac, Kot av oL aplBuoi auvtol eival opBoi, N KatdAAnAn
eMAOyn onuatlog HIMopel va HELWVEL TO CUVOALKO kOoToC amo 1/3 péxpl 1/2 oto 6o
mAolo. To onUAvTkO ival OTL KAt oUTO TOV TPOTO TO KOOTOG MANPWHOTOC UELWVETOL
ano 25% oe 14% kot ¢alvetol OTL Ol VOUTIALAKEG ETLXELPNOELS, AVIAYWVLIIOUEVEG LE
Bdon To KOOTOG MPOTLUOUV TNV OAAQyr ONUALOG GOV TOV TILO OMOTEAECUOTIKO TPOTO
HelwonG TOU KOOTOUG YEVLKA KoL OXL LOVO TOU KOOTOUG TOU TIANpwHatoc. Melwvovtal
Kol ta €pOdla Kal To KOOTOC CUVTNPNONG KAl EMLOKEUNG, Ta aocdalilotpa, ta £€oda

Sloiknong kat duoika ot popol Kot Ta TEAN o€ TTOAU SpACTIKA TTOCOOTA.
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Ma Tov To TAvw AOyo, €lval guvonto OTL N anodoon NG €MAOYNC onuaiag sivat
vyiotng onuaoiog yia tnv Nautidtakn Etatpeia.

Quotka n duvatdtnta toxeiag PeTakivnong Twy (MAwTwV) gpyooctaciwv amod xwpa oe
xwpa (aAhayn onpaiog) gival povadikd XapaKTnPLoTIKO TNC VAUTIALAKAC EmXeipnong.
AuTO amodelkviel BéBata tov Olebvny (MoAuebvVIKO) XapakTApa TNG VOUTIALOKAG
eTXelpnonG, aA\d eV UTTAPXEL TO OTOLXELO TNE TTAYKOGLOTIOINGNC (510TL OL amodACELC
AapBdavovtal og pila Kal povo xwpea).

Y€ OTL adopd TWPA 0TO XPOVO-TOV PEYAAO TTAPEENYNUEVO OTN XWPA MOG- SEV UTTOpPEL va
onataAdtal, oUTe Kal GuOoLKA va amoBnkeUeTal yla va xpnotpornownBel apyotepa. O
XPOVOC TIPEMEL va Xpnolpomoleital amodotTikd, Kot OxL HOvo Tou avBpwrivou
Suvaptkol, al\d Kot el8LkOTEPO TOU TTAOLOU.

H onuatia tTng MPOoANMTKAC ouvTPNOoNG elval Peyain otnv edw mepimtwon, Kabwg Kot

OTL LWITOPOUE VO OVOUACOUHE (amoS0oTIKEC) Stadikaoiec.

B. Tlevika £€oda
Jtnv opada autn mepAappavovral:
I.  OuLdamaveg npaktopeuonc Kot StadnLoNG TN ETLXELPNONC
II.  OLdamaveg SlolKNOEWC OTav N eMLXeipnon €xeL tn Sk TNG opyavwaon
[ll. OL Samdveg TWV EYKATAOTACEWY, TNG Opyavwong Uumodoxng Kot
amoBrkeuonc Twv dtakwvoupevwy poptiwy
Jtoxo¢ kaBe emxelpnong eivat n KoAUTEPN KOVOTOINON TWV QVAYKWV HE TN

UKpOTeEPN Suvatn emiBdapuvon. AUTO EMITUYXAVETAL PE 0pBOAOYLKR 0pyavwon TNng
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ETILXELPNONC KOL TWV EPYACLWY TNG. MAEOVEKTOUV OL LEYAAEG ETILXELPNOELG TIOU £XOUV TILO
TIPONYUEVEC HEBOSOUG OpyavVwWOoNC.

. Aandaveg acpaAlotikig KaAAuyng

Ou damaveg auteg adopouv os Kivduvouc Tou xwpilovtal o SUO KATNyopleg, TOUg
KOAUTTTOLEVOUG KAL TOUG UN KAAUTTTOEVOUG KivEUVOUG.

H Samavn yla toug KaAumtopevoug/aopaAiolpoug Kivduvoug e€aptartal:
l. Ao TNV nAKia KoL TNV KOTA.OTOON TOU TTAOLoU
II.  Amo tnv Katnyopla Twv LETAPOPWV KoL TWV MAOWV
lIl.  Amd to UYPoC NG KAAUTTOMEVNG, MECW TNG aodaAong, atfiag tou
nAoilou
IV. Ao tnv mponyoUuevn aodaALloTIK cupmnepidpopd tne aoPaAl{OHEeVNC
EMXelpnong
MAcovékTnua ywa tov aodaAllopevo eivat n opadiky kaAupn kwdivwv. Apa

TIAEOVEKTOUV KOl TIAAL OL MPEYAAEG emixelprnoels. OL UIKPEG eival aduvapeg va

EMNPEACOUV  TOUG OpouC NG o0odaAong. T autd kot  dpudnkav

oAANAoaopaALoTIKOL CUVETALPLOUOL HECW TwV omolwv yivetal opadiki acdalion

KoL oo Loxupn B£on SlampayUAateuon Twv o aALOTIKWY OpwV.

Ot un aodaAiolpotl kivbuvol adopouv aocBevela, atvxnuUa, TPAUUATIONO 1 Bdvato
HEAOUC TOU TIANPWHATOC, OTOLTAOELS TWV LOLOKTNTWVY $HOoPTIoOU Kal TwV HETAPOPEWV.
AOyw TNG LeyAAng euBuvNS auTtwv Twv KvdUvwy, Sev eival Suvato va avalndBel tétolo
KOOTOG amo kaBe vautlltak povada xwplotd . N’ autd to Aoyo, €xouv L&puBel
oAANAOQCPAALOTIKOL OUVETALPLOUOL TTAOLOKTNTWY OTOU VOUTIALOKEC HOVASEG TOU
UTTOKELVTOL OE Opoloug KlvSUVOUG GUVEVWVOVTOL E OKOTO TN peiwon mibavig {nuac.
XopaKTNPLOTIKO TNG KAAUYNG TWV KWVOUVWV PECW AAANAOACHAALOTIKWY CUVETOLPLOUWY
elval otL n oxetkn damavn mou Bapaivel ta péEAN ivatl petafAnth kat npoodlopiletal

pe Baon tig {nuLEG.
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A. AanAveg CUVTNPNOEWG KOL EMLOKEUWV

JupmnEPAOUBAVOUV TO KOOTOC EKTEAEONC TWV CUVNOLOUEVWVY EPYACLWV CUVTHPNONG
TWV TMAOLWV KAl TWV XEPOOLWV EYKOTOOTACEWV KAOWE KAl TO KOOTOG TWV TIEPLOSLKWY
eTOewpPnoewV amod SLakpaTIKOUG Kol AAAOUC KAVOVLOUOUG.

To péyeBoc Twv Samavwyv autwv dlodopormoleital and €My eipnon o€ emnixXeipnon,

KON Kal HeTta€l TAolwv (8lag NALKLOC Kol KATOOKEUNG. ZKOTIOC KABE VAUTIALOKNC

gtalplag eivat:

@ H ETUTUXAG KOL ETUEANUEVN OUVTHAPNON TWV TTAOLWV
@ H gMAOYN KATAAANAOU XPOVOU KOl TOTIOU EKTEAECNG TWV EPYACLWY CUVTAPNONG
@ H SLAPKELDL OVAYKOOTIKAC QKLVNTOTONONG TwV TAOLWY ylot TNV EKTEAECN TWV

OVayKalwVv €pyoolwV CUVIAPNONG Kol EMIOKELWV va €lval 6060 to duvatov

ULKPOTEPN.

E. Aandveg emavépwoewe
H opada auth meplhapPavet Samaveg ylo:
I. MuwbBoboaoia, unepwpleg, eviaitnon, K.A.TT, Twv epyalopEVwV
Il. Tpododooia kat puyaywylia
lll. AopdaAion
Ou bamaveg emavdépwosw OSladopomoovvtal HeTall TmAolwv  SladopETIKWY
onuatwy, kabwe Kat LetafL mAoilwv Slwv onuawv. O pOAOC TOU KOOTOUC EMAVOPWOEWC
teivel va efaoBevel 600 aufavovtal ta HeyEOn Ttwv TAOWWV Kal SleupuveTal N
autopatonoinon, adou ol e€eAifelc AUTEC €XOUV WC CUVETIELD TOV TIEPLOPLOUO TOU
apLlOUOU TWV TTANPWUATWV.
H ouppeToX TOou avOPWIILVOU KOOTOUC OTO CGUVOALKO KOOTOG TOPOYyWYNC OTOTEAEL
ONUAVTLKO HEPOG. TN vauTAia BEBala 0 auTOHATIONOG 08nynos o §paoTIKN HElwaon
ToU 0plOpoU Tou MANPWHATOG.
INUOVTIKO KOOTOG TOo omoio ouvnbwg emopiloval ot 6ol ol vautikol eival ot

OUVAAYHATIKEC LOOTLUIEC, KaBwC ot ploBoi toug kataBaAlovtal o S. BEéBata afilel va
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ONUELWOEL OTL TO VAUTEPYATLKO KOOTOG SLapEPEL OTIG SLAPOPEC VAUTIALOKEG OYOPEG, AV
avVaAOYLOTOUE TN BACN TOU QVTAYWVIOUOU OE TIAYKOGHLO ETineSo.
H vautilia oUpdwva pe €ykupa otolxeio BploKETAL TO VOUTEPYATIKO TNG KOOTOG OTa

enineda 21%-49% tou cUVOALKOU KOOTOUG.

Nivakag 2 Koéotoc Asttoupyiag bulk carrier 45000 dwt pe eAAnvikr onpaio to 1998.

EZOAA nozo %

AEITOYPTIAZ

1.MAnpwpoTog 640 41

2.Epodia 100 6.0

3.Zuvtnpnon 133 8.5

4.AcpaAilotpa 126 8.0

5.0o6pot 50 3.0

6.Aloiknong 135 9.0 75.5

MAPATHPHZEIZ
Aev urtoloyioBnke to kKOoTOG KEDaAaiou mou eival mepimou to (40-50)% TOoU CUVOALKOU

KOOTOUG.

Nivakag 3 Kootoc kivnong bulk carrier 45000 dwt pe eAAnvikr onpaio to 1998.

KOZTOZz KINHZHZ nozo %

1.Kabowpa 236 15

2. AUtavTiKa 147 9.5 245
Z0voho 1567 100%
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Onwg delyvel KAl 0 TLO TAVW TIVAKOG TO KOOTOC MANPWHOTOC KOAAUTITEL £6W TO 41% TOU
OUVOALKOU TPEXOVTOG KOOTOoUG. Av AndBel umov to kootog Kepahaiou, pelwveTal o

20%.

Mivakac 4 H cupneplpopd Tou KOOTOUG MANPWHATOC O 3 SLadopeTIKA TTAOLAL.

NAOIA (A) % (B) % () %
NAfpwpa 611 42 592 37 633 33
Zuvtipnon/EnoKeVEG 276 19 320 20 428 22.5
EdoSia/Autavtika 189 13 272 17 317 16.5
Aocdaliotpa 247 17 288 18 390 20
ALoKNTIKA 131 9 128 8 150 8

M. Z0volo 1454 100 1600 100 1918 100
Kootog kepaAaiou 2190 60% 4628 74% 9840.4 84%
Zuvolo 3644 6228.2 11758.4

MHIH: Kendall & Buckley, the business of shipping, 1994

‘Onwg deilyvel o mivakag To KOOTOG MANPWHATOC ival coBapod TOCOOTO TOU GUVOALKOU
KOOTOUG Asltoupyiag (xwplic va umoAoyloTtel To KOoToC Kivnong) av kal médtel kabwg to
puEyebog tou TAolou aufavetal amod 42% oe 33%. I6laitepn onpoocio €XeL TO KOOTOC
kedpalaiov oe auta ta mAoia. Av kaveig ta €ktile To 1991 Ba kéotllav 17,31,7 kat 59 &k.
S avtiotowa. To K6otog Kedpahaiov audavel and 60% (mhoio A) os 84% (mhoio T). Apa
OUUTEPOLVOUUE TN MEYLOTN onuacia tou good timing. Av UMOAOYLOTEL TO KOOTOG
mAnpwpatog (apolBn, ewopopec, tpododoaia, £€oda talldol KTA) meplthapBavopévou
KOlL TOU KOOTOUG KEdaAalou TOTE auTo HelwveTal o 17% (mAoio A). To peydho mocooto
OUWC TOU KOOTOUC KEDAALOU OTO TIO TIAVW TapAdeLlypa onpaivel OtL Sev MPEMEL va
SdextoU e OTL QUTO €XEL OXEON LE TO AVTOTOLXO KOOTOG Asttoupylag! Auto SLoTL £xoupe

Sextel tn ouvnOn avaloyia k6oToug Aettoupyiag kat kedpalaiov og 50:50.
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Ol VOUTIALOKEG ETILXELPNOEL OUWE TIPOTLHOUV TNV UELWON TOU KOOTOUG OTEAEXWONG TWV

mAolwv He TNV aAAayr onpaiog, Omwc GaiveTaL OTOV TILO KATW TIVOKOAL.

Z. Aanaveg Kivnong

Jtnv opada autn meptAapBavovtal Samaveg yla:

l.  Kavowa, Autavtikeg UAC: MaAldtepa NTAV MEPLOPLOUEVN N CUMETOXH TOUG OTO
HETAPBANTO KOOTOC OAAA WETA TIC TETPEAAIKEC KPLOELC QTOTEAEL ONUAVTLKO
KOOTOG Vyla TIC VOUTIALOKEC etapiec. OL HeEYOAEC VOUTIAOKEG MOVASEG
TTAEOVEKTOUV EVOVTL TWV UIKPWV KABWC YyiveTal SLakpLon TIHWV amd TV MAsUpa
TWV TETPEAAIKWVY ETALPLWV.

II. YAwa epobia, avodwotpa: Ot TLUEG Telvouv va eival oeg og kKABe ALpavt

. Atpévwy, doptiou: Ol damaveg auteg dtapopdwvovtal amno:

> Aamaveg $popTWOEWC KAl EKPOPTWOEWS
> Xpovo mopapovhg mAoiou oto Alpéva
> ALUEVIKA TEAN

YTi¢ Samaveg ApEVwY Kal poptiou, EMIoNG, Ol LEYAAEG ETALPIEG UTEPTEPOUV KABWC

UropoUV va  umoypAaouv HAKPOXPOVIEG OUMBACELC HE POPTOEKDOPTWTIKES

ETILXELPNOELG, LEOW TWV OTOLWV TIPOPBAEMETAL N ATTOKAELOTIKA cuvepyacia pall Toug,

e€aodalilovtac HELWHUEVEC TLUEG.

H mepiodog 1973-1983 xapaKkTnpiloTnKe amo Tn GnUOVTLIKA aKpiBeLla TG KAUOLUNG UANC.
H avénon twv Twpwyv tou metpelaiov 1o 1973 kot to 1979 onuadepav tnv mepiodo
autr. KataBAnOnke emopévwe mpoondbela amd Toug oxedlooteéc BOAACOLWY UNXAVWV
Kol EPOTTALOTEG yla PeElwan KOOTOUG KAUGTHWV.

H anddoon (€coda) oe oxéon Ue TO KAUGLUO TTOU KAvE glval uEpTtepn OAWV TwV AAAWV

HEOWV HETadOPAC O AOYLKEG TaXUTNTEC.
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“Exouv mpaypotornolnBei BeAtiwoelg otoug a) BeAtiwon oTo oXNUa Tou okAdoug KATW
ano 1o vepO, PB) HeYOAUTEPEC Kol aAPYOTEPEC E€AIKEC, V) BeATwpévn oxy amo To
QOB OTIKEG NXOVEG.
JuumEPAiVOUPE OTL 600 HEYOAUTEPO TO KOOTOG TOU KAUGLMOU TO00 XapunAotepn Oa
elval n aplotn toxvtnta. Quolkad autd €pxetal o€ avtiBeon e TO cUPPEPOV TOU
charterer. Ol TIpéG BEPBala onpepa Sev £€XOUV OXEON UE QUTEG TWV ETWV 79 Kal ‘80

OAAG O TTAOLOKTHTNG MIPEMEL MAVTA VA BPLOKEL TPOTIOUG Vo e€0LKOVOUEL KaU oL

KATANOMH KOSTOYE MAOIOY ANA TYTNO NAYAQIHZ

TVTI05 NAYAQEHE DRY CARGO| TANKER
KOSTOZ BAREBOAT | TIME " qvaAGE | VOYAGE | -

&l KOZTOZ KTHZEQS MAOIOY
2

m
1

TOKOI
AIOIKHZH
MNMQOAHZEIZ MARKETING

ZYNTHPHZH
EMIZKEYEZ

AZOANIZH
EGOAIA/ANTAAMAKTIKA

KE®DA-

KOZTOZ
MAOIOKTHTH

AEITOYPTIKO

EMANAPQZH

KAYZIMA
AIMENIKA

KANAAIA/AIQPYTEZ

IAIOY

TAZ!

EKOOPTQZH
®OPTOQXH

nynj: Cambridge Academy of Transport, SertéuBptog 2000

Kata toug Koppé£ kat Oavomoudo (2005) To HeyaAUTEPO VAUTIALOKO KOOTOG TIOU £XEL MLO

Nautlhlakn €talpia gival o XopEVOC XpOVOC. TETOLEC TIEPUTTWOELG EXOULE ELTE EXOUUE
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vauAwoel katd tafidl €va mAolo (T TO £XOUPE XPOVOVAUAWOEL yla KATIOLO XPOVLIKO
Sdlaotnua. Itnv mpwtn nepimtwon pmopet va aduvatetl pa NauTiAlakn etapeia yla va
BpeL emopevn vavAwon yla to mAolo tng Kat to TafidL tng emiotpodng amod Eva
TIPOOPLOUO va yivel UTO £ppa. AUTO umopel va odnynoel oe peyaleg {nuieg tnv
NauTIALOKN €TALPELQ TTOU OF KATIOLEG TIEPUTTWOELG VO EETTEPVOUV Kal TO KEPSN amo To
npwto taéidtL. Itnv Sevtepn nepintwon (xpovovauAwaon) to mAoio miBavo va Byet «off-
hire» kot 0 vauAog va alvoel va TIANPWVETOL KAl €5w EXOUUE QMWAELN XPNHATWV yLo
v NauTAlakn eTalpeia Kot LAALoTa o TIOAAEC TEPLUTTWOELG SLOAoU sukatadpovnTn.

Y& KAOe meplmtwon XapUEVOG XpOVoG eival 0 ePLAATNG TWV TTAOLOKTNTWYV SLOTL TTOAU arAd
6ev €xouv £ocoda adoUu TO TMAoio Oev apeifetal. Ta £€oda amd Tt Sdavela
(xpnuatodotnong) kot ta otabepa tou £€oda Sev KaAumtovtal. ALOTL av TO TAOLO
Aewtoupyel, Ba €xel kal Asttoupylka €€oda (ekTOG av Bplokovtal o€ XpovovaUAwan Tou
napa to off-hire o vauAwTtng umoxpeouTal vo MANPWVEL KaUoLpa Kal €€08a ALHEVWV).
Opweg n NautiAlakn etatpeia Sev owletal €Tol. Ano TN OTLYUN TTOU XAVEL KAl LAALOTA OE
kaOnuepvry Baon ta mpayupata eival SUoKoAd. Av aVOAOYLOTOUUE Kal TIG SAVELAKEC
UTTIOXPEWOELG TIOU UMOPEL va Tviyouv KATOLOUC TTAOLOKTATEC, (0w odnyrnoouV Kal o€
KAglowpo kamowwv NOUTIAMOKWY E€TOLpElWV. EKTOC amo T 8ooslc tng tpamnelag
UTTAPXOULV Kal Ta aiodaAlotpa, ta £€0da mMAnpwpatog, ta £€oda ypadeiou mou tpExouv
o€ nuepnola Baon evw €coda dev pmaivouv oto Tapeio tou mAoltoktATn. Kot n BnAwa
TIOU TtViyel, 600 TEPVOUV OL PEPEC apylog, odilyyel To AaLUO TOU TAOLOKTNTH. Onwg
OUMTEPALVOUHE TIPETEL va e€aodaliletal n cuvexng anacxoAnon tou mAoiou. Kata tn
daon g avolong oL MAOLOKTATEG AmaoXoAoUV MANPWCE Ta TAolal Toug Kal Tibavov va
anodpelyouv va avoldBouv petadopéc petafy Aévwv apdBolov amoddoewc’ A
ALLEVWV TTOU TTapatnpeital cupdopnaon mMAolwv 1 ALUEVEC OTIOU N mLoTpodr) mBavov va
yivelr umd éppa’. Opwe oe meplddouc vdéoewv Ta mpdypata sival oA StadopeTikd
KaBwg o pubuog amaoxoAnong tTwv mMAolwv $Bivel Kal n anwAela €Ll0odpUATOC lval

ouvnBec ¢awvopevo Kol ol TAolokTATeC TBavov va S€xovtal kot petadopég el

2 X AOYW £PYATIKWV SLadopwV f TIOALTIKWY SLaTapaywyv
3 X Aoyw SuokoAiag e€elpeong amaoxoAnong eket
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HEYAAWV QIOOTACEWV TIOU eVOEXOUEVWG €XOUV TapapeAnBel kata tnv mepiodo tng
GvBlonc A va. BaZouv doptia ota mhoia Toug ou oe epldSouc dvBionc Sev Ba Baouv?.
Kata toug Koppé kot Oavomoulo (2005) éva AAO onuaviikd KOotog eival n
KatavaAwon Kauoipwy. Baowlopevol oe Sedopéva PeAETNG TIOU €yLve TPOOATA OTO
Navemotripo Awaiouv® umootnpilouv otL n Stadopd taxutntag Vo mhoiwv iSou
pHeyEBoug 1 TUMOU aKOpO Kol av ocuvodeletal amo uPnAotepn KatavaAwon Oa
uetadpaletal os avénuéva €écoda. H amoPn autn BeBaiwg Kal pmopei va Loxuosl aAAd
Sev pmopoUpe va punv AdBoupe umOPLV pag KAmoleg mapadoxeC. Adevog TPEMEL va
g€xoupe e€aopaAlopévn ouvexn vauAwaon, 8LOTL os avtiBetn meplmtwon ovykplon dev
Uropet va yivel. Adpetépou TipENeL vaol AABoUpEe umOP LV PaG KoL TIG TIHEC TWV KAUGTUWVY
TIOU OE OPLOUEVEC IEPUTTWOELG pTtavouv LoLattépwe vPnAa enineda. BeBaiwg Oa mpémnet
va LEAETAOOUUE TEXVIKA BEpaTta yio va ByAAOUupE cadr) CUUMEPACATA TTX KATAVAAWGCN
Katw omo Soopéveg SladopeTikég Taxutntes. EmutpooBétwe Ba mpémel va AaBoupe
uroYiLv kat T $Oopa mMou OVIWCE UIMOPEL va UTIOOTEL LaL LNXaVA TIPOWOEWC EVOC TTAOLOU
AUA TINYALVEL CUVEXWCE HE TNV MEYLOTN 1 TouAdxlotov uPnAn Taxvutnta. TEAoG To TTAolo
TIoU €XEL HEYOAUTEPN UNXavr Tpowaong sivat BERato OtL Ba KOoTIlEL TTIEPLOCOTEPO ATIO
€va AANO HE HLKPOTEPN. MLa TETOLO HEAETN OPWC Eedelyel amo Ta Opla TNC MOPOoUoOG
SwatpBnc.

Feyovog elval OTL PE TNV KUKALKOTNTO TNG ayopac enMnpealetal Apeoa to SIAnppa evog
TIAOLOKTATN HE Tola TaXUTNTO va AELTOUPYEL TO TTAOLO TOu. J& Pl KaAn ayopd Omou oL
guKalpleg amaoxoAnong sivat MOAAEG, KATA T SLapKeia Tou XpoOvou To TaxUTEPO TAoLo
Slevepyel meplocdtepec petadopéc’, amd OtL éva Aol pe PKpOTEPN TaxUTNTA, KAt £TOL
To TayUTEPO TAoio eival Mo kepdodopo, adol peyaAUTEPN TaXUTNTA CUVETAYETAL UE
neploootepa tafiSla oTnv povada Tou XpOVou Apa TEPLoCOTEPOL VaUAoL. Ta mpaypoto
OUWC Kata TN Sldpkela plag Upeong eival tTeAeiwg Stadopetika. H ouvexnc amacyoAnon

elvat apdiBoAn €wg aduvatn kat to mAolo eivatr BéBalo OtL OxL povo dev Ba

4 Ax tolévro ota bulk carriers.

> MavwAoylou, Mapia, mttuxlakn epyacia pe titho «O pdAog twv RoRo otV vauTiAia pkpwv
anootacewv tng EE», TNEY 2004

6 €xovtog kaAl el meplocodtepa pilia
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XPNOLUOTIOLEL TN MEYLOTN UTNPECLakn taxutnta oAAd Oa xpnollomolel €Kelvn tnv
ToXUTNTA £TOL WOTE TO MAOLO va KOTovaAwOoeL Alyotepa Kavolpa, aAAd Kot yati dev
Bualetal va teAswwoel to tafidL Tou adol n emopevn vavAwon eivat apdifoAn.
Yrapyxouv PBéRata Kal eEAPECELG OTIOU OE MO KOKN Oyopd UMOPEL vol XPELOOTEL va
TPELeLg To TTAOLO oou. Mnv Eexvape OtTL Kata TNV Stapkela pog deong mbavotata Ba
UTTAPXOUV EKAAUELS TNG VAUAQYOPAG TIOU TIPETEL VAL TIG EKUETAAAEUOBOUE. AKOUOL KOl
os BaBbLa kpion OpwWC Umopel va xpelaotel va Tp£elg To Bamopt cou. Auto cupPaivel os
e€QALPETIKEC TIEPUTTWOEL OMOU To Tpwto Tafidt pog vavAwong 6ev eival tOcO
kepSobdpo doo éva deltepo’.

JUUTEPAOUATIKA, av Bewprijooups wg debopévo OTL N VauTIAla Yapaktnpiletal anod
€VTOVN KUKALKOTNTA TIOU TIOANEG OPEG oL UPEDELG SLpKNoav Kal XPOvid, TwG
Uropoupe va ByaAoupe To cupmépaocpa OtL N dladopd tng TaxvtnTag HeTaty dvo
mAolwv Ba petadpaletal os avénuéva £0oda;

Kata toug Koppé kat Oavomoulo (2005) to KedpAAlO TNG QVILUETWILONG TOU
VAUTIALAKOU KOOTOUC TIPETEL VAl LEAETNOEL TAUTOXPOVA LE OTPATNYLKEG OCUVTNPNONG OF
TePLodouc xapunAwv vauAwv amo tig NauTtllakeg stapieg. Onwg tovilouv n cuvtrpnon
Twv mAolwv elval pla okplpry umoBeon, n omola 600 KoAUTEpa yivetal TOOO
TepPLoooOTeEPO KePSilel. XapnAou KOoTou¢ cuvtnpnong mibavotata Ba odnynoesl oe
OUXVEG {nUieg dpa Kal kaBuoteproelg Tou mAolou. Kat av moupe otL os dpacn udeong
Sev pag volalel toco oAU n kaBuotépnon tou mAoiou, os pacn avbiong amwAsla
€008wv Aoyw pLag PAABnG mou odelletal o KoKkr ouvtpnon Ba pog otolyioet TOAU.
Apkel va suA\oylotoupe ta aAa mAoia va $opTo-ekdopTWVOUV TaxUTATA OTA ALUAVL
ava Tov KOOUOo MAnpwHéva pe uPnAdtatoug vauAoug, evw To S81KO pag va eival ylo
ETILOKEVEG!

Kat oe mepimtwon Udeong BERata ow¢ XAOOUUE Ha TOAUTIUN VAUAwoN, 1Y AOyw

BAGBNG, ya TNV emiBiwon ¢ etatpeiag pog. Kot av AaBoupe umoPv Kal To KOOTOG TwV

7 1ix edv éxw Ppet éva oAU Kahd vauo yia éva TagisL ard tov Mepotkd otnv Kwv/moAn Kat topa eipat
otov Melpald, mBavov va dextw va Kavw Eva MpwTo TagidlL 0L toco kepdodopo yla va maw otov Nepoikd
(kat pe auénpévn ToxuTNTA) yia va tpoAdBw tov Seltepo vauo (kavw ypriyopa to 1% leg yia va
npoAdBw to 2™).
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OVTOAANGKTIKWY, TIC UTIEPOYKEC XPEWOELC TWV VauTtnysiwv KATL olyoupa Ba mpémel va
Eavaokedptovpe katd moco n pOnvotepn ouvtipnon 6ev Ba pAC KOOTIOEL TIOAU
okplBotepa oto apeco HEANoOvV. TEAogc Oev mMpEmel vo ANOUOVOUPE OTL TOAAQ
KOKoouvtnpnuéva mAoia ev maipvouv ALUEVIKOUC gA€yxoug Kal Toug emifaliovral
TPOOTIUO. OKOUA KOl OTTOKAELOUOG OO KATIOLAL ALLAVLO. Y€ KATIOLEG TIEPUTTWOELG OTIOU
og AlpAvia eAéyxou €XOUUE OUXVEC KPATHOELC TAolwv umapxel coPfapo evbexouevo

akopa Kal dtaypadng amo tn ocnuaia tou mAoiou.

3.2 ITPATNYLIKEG CUVTAPNONG OE TIEPLOSOUG XOLUNAWY VOUAWV

Ye KAOe eumoplkn dpaoctnplotnta aAAd Kupiwg otn vautlhakh (avefaptitwe daong
TOU €UMOpPLKOU N Tou VAUTIALoKOU KUKAOU avtiotolya) Bo mpemel va emISIWKETAL N
e\aylotomoinon Tou KOOTOUG TMOPAYWYNG TNG TapeXOUEVNC unnpeoiag. Befaiwg kat
Tpémel va Sivetal laitepn £udaon oto Yeyovog OTL Ol EE0LKOVOUNOELS AELTOUPYLKOU
KOOTOUG TLBavOV va 0dnyroouv os Pelwon TG aodaAelag tne vauoutAoiag aAla Kot o
avénon mBavotntag BAABNG. Ouwg otn vauTAia, KOTA Tn YVWHN HOU, TPEMEL va
PLOKAPELC KAl ELSIKA OTaV UAAUE Yo TV daon tng UdeoNG.

Onwc¢ tovilel 0 asipvnotog kabnyntng EAeuBéplog Mewpyavtonouvlog (1966) os kapLd
neplntwon 6ev aviyuetwrni{ayv ol VAUTIALOKES XWPEC 1 oL LETaPOPEC amo To iSlo mpilopa
gl vautlltaky Udeon 1 kplon oute avtpetwnilouv TIc (6le¢ SuokoAieg Kal
mpoBARHaTA TIX Ol XOUNAEG SOVELAKEC UTIOXPEWOELS N N e€aodaAilon vavlwon ylo
KAToLo XpoVIkO diaotnua sival BEBato otL Oa mailouv peyalo poAo yla va emiBlwoel

puiae Noutlhakn etalpeia oe ploe Kpion. Evéexopévwg va umapyouv Kot GAAa
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OVTOYWVLOTIKA TTAEOVEKTAHOTO OMWC TO XAUNAO KOOTOG A£LTOUpPYiag OMWG MPOEMOpE
Tou TBavov va BonBroeL va avILUETWITLOTEL pa Kplon.

Onwg elmape Katd 1o otadlo plag uheong i KPLong o PUBUOG amaoXOANOEWV TAOLWV
emBpaduveTal, OMOTE Ol EUKALPLEC amOOXOANONG €lval EAAXLOTEC yla Ta TAola Tou
Sdoulelouv otnv avolktr BaAaocoa. Emiong eival mBavo oL MAOLOKTATEG va apxiocouv va
6éxovtal Kol HEeTAdOPEG emMi HEYAANG QMOOTACEWC TIOU EVOEXOHEVWE VO €XOUV
napapeAnBel katd tnv mepiodo tng avbnong. e meplmTwon OUWG TIOU O TTAOLOKTNTNG
anaoyoAel ta mAola Tou pe xpovovauAwoelc (I ue cupBolata epyoAaBLkng Letapopag
o amAa) €xel éva e€aocdaliopévo l0odnua to omoio eival BEBato otL Ba tou Sivel
XPrHaTa yla va aviene€EAOeL oTIG SAVELOKEC UTIOXPEWOELG Kal OXL LOvVo. O TTAOLOKTNTNG
Ouwc bev Ba mpemel va Anopovel 0TL 0 VOUAWTAG Ba Paxvel TNV MapapKpr sukatpia
yla va omaocel to cupBoiato mou Ba tou Swoel TNV gukalpia va favavaulwoel pe
KaAUTepou¢ Opouc. EtolL o mAoloktAtng odeidel va elval dlaitepa TUTLKOG OTLC
OUMPBOTIKEC TOU UTIOXPEWOELG Lo ammoduyr) SUCAPECTWY EKTIANEEWV.

AC TTAPOUHE OUWG Ta TTpAypata and tnv apxn. Otov oL avanpooapUoYEG oo TTAEUPAS
ntnonc kat n emPpaduvon tou pubuol TMAPAYWYNG VOUTIALOKWY UTNPECLWY Oev
EMAPKOUV yla va anoppodricouy tnv nAeovalovoa mpoodopd (XwpnTkotnTa) To TUAMO
(tng mpoodopac) mou mAcovalel Oa Bpebel aUTOHATWG EKTOG ayopac. Kot emeldn omwg
yvwpiloupe o TAOLOKTATNG eV €Xel amoAUTWE Kapia Suvatotnta vo moapEUPel OTLg
Sduvapelg tne {ntnong BaAdoolwy UNNPECLWY, TO MOVO TIOU UTOPEL va KAVEL glval va
EMNPEACEL TNV Tpoodopd. Me GAAa Adyla vo HEWWOEL TOo ULPOC TWV TIAPEXOUEVWV
BoAAOOLWV UTINPECLWVY TIOU TOU OVOAOYOUV.

Kata toug Koppg kat @avomoulo (2005) umdpxouv KATIOLO TPLK TTOU XPNOoLomotnonkav
oTo MapPeABOV (Kuplwe Katd TN SLAPKELA TWV HEYAAWV KPLOEWV TNG VAUTIALAC) Tou
Bonbnoav kamoloug £PpomAloTEG va cwBolV KATA TN SLAPKELD UPECEWV-KPLOEWY Kol

elval ta €nc:
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A) XapnAdtepeg taxutnteg mAsvong (slow steaming).

@awvopevo tou 1975 Atav KoL N TPAKTLKA VauoutAola pe PELWPEVN TaXUTNTA WOTE va
e€olkovounosl kavaotpa. Mpémet mavra to B€pa tng taxvTnTog va urtoAoyiletal pe Baon
To 6ebopévo enimedo tou vavlou. Anhadn yla kabe mAoio umdpxel €vag vaUuAog oTov
omoio To mMAolo £flowvel Ta KOOTN HE T £00da (VekpO onueio) yia pia deSopévn
ToyuTNTO.

Mropel OpwCg va yivel uttoAoylopoc otnv mpaén;’

H Chevron to 1975 avémtuée ouoTApaTa amodoTikdtepne xprone kauoipwv®. BéBala
Sev elval T6oo amAo va npoonabeic va e€olkovopeic kavotpa. Katapyxag, anod mloio os
mAolo SladpEpel. AsUTEPOV, TIPETEL VA KOLTAWE TIPAYHOTO OTIWG Ol LETABANTEG VAUAOL N
€000a, Ol KOLPLKEG OUVONKEG, N KOTAOTAON TOu OKAdOUG, N AmodoTIKOTNTO TOU
ouoTHHATOC MpowBnong Kal n andotaon tou taldlol otn BaAaocoa.

FEVIKA TAVIWG N HELWON TNG TAXUTNTAC O OXEON UE TO VOUAO TIPEMEL va Yivel adou
peAetnOel a)to péyebog tou mAoiou, B)n TN KOAUGTHWY Kal y)n KUKALKN artootaon.
Eniong yvwplloupe OTL Tat MAola €xouv pla SeSopévn TaXUTNTA OO TNV KOTOOKEUN
TOUC, UE TNV omoia eKTeEAOUV TOuC TAOEG TouG. H taxutnta autn sfaptatal amo tnv
TEXVOAOYLOL KOTA TOV XPOVO VAUTINYNOEWG Tou TAolou. H smiBpaduvon tou pubBuou
XPNOLLOTIOLOEWC TOU XPOVOU TWV MAOLWV elval éva HECO CUOTOANG TNG TPOodOopag
XwpnukotnTtag. H ektéAeon taflblwv He HELWHEVN (€vavtl tng ouvnboug) taxvtnta
amoteAsl TO TO ONUAVIIKO TPOMo emiBpaduvosw Tou pubpoU xpnoLponoinong tou
XPOVOU TwV MAoLwV Kata tov Kabnyntn MlewpyavtonouAo (1966). Ito mapeABoOvV kamolot
petadopeic éAaBav amopAaoslc eKTEAEONC MAOLWV UE HEWWHEVN TAXUTNTA, KOTA TN
Slapkela upeoewy, w¢ pEoo emBpadlvoews Tou pubpolL ekteAécewv TAoiwv. H
Sdamavn yla kavopa sivat adtapdlofAtnta onUAVTIKO TOC00TO TOU CUVOALKOU KOOTOUG
napoxn¢ BaAdcolwv UMNPEeCLwyY. € TEPLOSOUC TAEOVACHUATOG XWPNTIKOTNTAG OyOPAC
(kat xapnAwv emninedwv vavAwv) omou n damavn yla Kavolpo avfavetol taxUTepaQ,

OUYKPLTIKA HE QAAQL OTOLXELO TOU KOOTOUG, Telvouv va Sleupuvovtal ol SuvatoTnTEG

8 npoomndBela amoduyng TG Kn BUBLONG OANG TNG EAKAG HE KAKO Katpd o€ Taibla peyAAwY amooTAcEWY.
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EMNPEACHOU TOU KOOTOUC TNG VOUTIALOKAG povadag Sla MePLOPLOPOU TG TaxUTNTOG
eKTEAEOEWV TALOLWV TWV TIAOLWV TNG, KAt Ttov KaBnyntr Mewpyoavtonoulo. Meyovog
glval OtL oL xapnAotepeg taxUTNTEC MAELONG TIAEOVEKTOUV OTO OTL Teplopilouv tnVv
TOoOTNTA KAUGLUNG UANG Tou amaltteltal yla tTnv eKTéAeon tou Tadlov. Eniong petwvel
KoL AAAEC OXETIKEC SATMAVEC OTIWG AUTH YLa AUTavTKA. EmmpooBétwe, emiBpadivetal o
pLUBUOG HOOPAC TWV PNXAVWV TOU TTAoLOU.

Opwg n ekTtéAeon MAOLWVY PE HELWHEVN TAXUTNTA UELOVEKTEL OTO OTL Ta Aowna £€0da Tou
mhoiou ouveyilouv va tpéxouv’. Katd touc Koppé kat @avomoulo (2005) autd to HéTpo
XPelaleTal cuvepyaoia OTLC TAEELC TWV TTAOLOKTNTWV yla va edappoocBel and oAoug Kot
TIoU oTNV TPA&n 6ev UmMopel va yivel TOUAGXLOTOV ylol PEYAAQ XPOVIKA SlaoThiuata.
Eniong 6a nBeAa va mpooBeow oOtL n emiBpaduveon Tou pubuol ekteAéoewC Tatldlwy,
AOYW HELWHEVNC TaxUTNTOC 08NYel o auénuévo kootog, adol 0 XpOvog OAOKANPWONG

Tou taldlov avaloyika Ba auénO«l.

B) AéoL0 TWV MAAALOTEPWV MTAOLWV-TIAPOTIALGHOG,.

JKOTIOC TOU TIOPOTALOHOU E£ival O TEPLOPLOUOG TWV {NULWV TNG ETLXELPNOEWG. Apa
anodaociletal otav yivel aduvatn n e€elpeon amaoXoANOEWS yLa To TMAOLO 1) OTav ol
ouvOnkec amaocyxoAnoswg eival téoco Suopevei¢ wote n dlatpnon tou TAolou oe
EVEPYELD, ylvetal meplocdtepo emulApla amd TNV aklvntomoinon oautou. Xtnv
TPAYUATIKOTATA, N amodacn yLo Tov apomALopo dev eivat eUKoAn. NMpoUmoBEtel opbn
EKTIUNON OAWV TWV OTOLXELWV TNG ayopdg 0co Kot opBr mpoBAedn twv UEAAOVTLKWY
e€elifewv. Eviote n ektéleon tafldlov pe Oetikn {nuia akopa kot n diatripnon tou

mAolou og mMpoowplvr adpavela MANPWG EMOVOPWHEVOU KOL YEVIKA £TOLHOU TTAoLOU,

9 . . . . , .
€KTOG OO TNV KATAVAAWGCN KAUGLHOU Tou lval HELWHEVN
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elval mo oupdépouvosg amod tn B€on tou mMAolou og mMAPOMALOUO. AUTO sival Suvatov
otav mpoodokatal Bacipws n BeAtiwon TG ayopdg os oUVIOUO XpOvo. Baolkad, to
mAolo TOPOPEVEL O €VEPYELX ylo 000 XPOVO N TPAYUATONMOLOUMEVN {nuio slvat
ULKpOTEPN n lon mpog TI¢ SamAveg TAPOMALOUOU TIOU ovaAoyoUV OTo XpOVOo Tou
umoAoyiletal OtL To mAoio Ba mapapeivel TAPOMALOUOU.

H B€on kal n mapapovr) Tou TAolou o TapomAlopd amaltel Samaveg. AuTEG slval,
ad’evoc Uev EKTOKTEG, ad’eTépou O& TAKTIKEC. Q¢ EKTAKTEG Aoyilovtal oL SAMAvVeC ou
Katafaliovtal ylo TV paypatonoinon tneg anodoaong Tou mapomALopoU Tou mAolou.
To Uy ocg touc e€aptatal anod tn 6€on otnv onola Bpioketal To MAoio otav anodaociletatl
0 MapOoMALopOC. Eival mBavo otL to mAoilo Ba unoxpewbel va mAevoel, xwpic doptio, os
ONUAVTLKA amootaon, €ite AO0yw BO£0ewg MOPOMALOHOU KOVIA OTNV TIEPLOXN TIOU
Bpiloketal, €ite ylwo va TAPOTALOTEL O ALUAVL OTOV OMoilo n mapakoAouBbnon tNng
KOTAOTOONG TOU OO TOV TAOLOKTATN Kol N ouvtrpnon autol Ba eival suxepéotepn
oA\G& kot Ayotepo Samavnpr. EE€aAlou umdpxel oxeSOv TAVIOTE N TEPLTTWON
arnolnuiwong Tou amoAUOHEVOU TANPWHOTOC KaBwE Kot n damavn MAAlVVOOTOEWS
Tou. EMumpooB£TwWE WG MPOG TIC UNXAVEG aAAA Kal yla To okAdOoC EMIONG amattouvTal
afloAoyeg Samaveg MPOKeLUEVOU va TeBolv 0 KATAOTAON CUVTHPNONG, TPO¢ amoduyn
adkatoAoyntng ¢Oopag.

Q¢ éktateg Aoyilovrtal €miong ol SAMAVEG yla TNV EMAvVAKivnon TOU TAPOTIALCUEVOU
mAolou, OTOV N KATAoTAon TNG Oyopd¢ VoUAwv tnv emtpéPel, adopolv otnv
TIPOETOLUOOLO UTOU TOU TTAOLOU KOlL OTNV CUYKPOTNGN TOU MANPWHOTOC Tou. H Slapkela
TOU MOPOTALOpOU eMnPealel GUOLKA KoL TO GUVOALKO TPEXOV KOOTOC TOU TAPOTIALOUOU.
MeyaAn Baputnta Opw Tpenel va Sivetal oto epamal KOOTOC apxng Kal TEAOUC SLoTL
elvat apketd peydho kat mbavov SUokolo va Bpebei otn Stdpkela pag kpionc™. Emionc
elvaL auTovonTo 4Tt To KAOTOC aPOoNALopOU Stadépetl amd mhoio oe mhoio M.

Ou £ktatec damaveg eival oxedov ol idleg, avefaptnta amo tnv mbavy Slapkela Tou
mapomALlopoU. H emiSpaor toug, MOPEVWE, ETIL TOU QNMOTEAECUATOG TNG EMLXEIPNONG

elval avtlotpodwe avaioyn tou xpovou OSlapkeiag tou mopomAlopol autol. Ot

10 . . . . . . .
TO 000 enavakivnong eivat SuokoAo va Bpebel €otw Kkal e tnv popdn daveiou
11 4 & . . .
Aoyw peyéBoug, nAkiag kat daveiwv

62




Sdamaveg maponmALooU-UTIOAOYL{OUEVWYV KOl TWV TOKTIKWV damavwy, dtadopomolovvral
arno nAolo o€ mAoio, Snuloupyoulv de HIKPOTEPN KOTA povada xpovou, emiBapuvon eav
To Aoio teBel o€ MapomALopd Tov KataAAnAo xpovo.

ToKTIKEG SamAveC MAPOTMALOMOU, gival ol KATaBAAAOUEVEG, Yl TO MARPWHO CUVTAPNONG
n $UAaN Tou TMAOLOU, yLa TA ALLEVIKA TEAN, WG KAL N avaAoyla TwWV YEVIKWV €€08WV NG
ETIXELPNONG KAl OL SAMAVEC OUVTPNONG TOU TAOLOU. € QUTEC TIPOKELUEVOU Vol
UTTOAOYLOTEL TO GUVOALKO KOOTOC TNG O€0NC TOU TAOLOU OE KATAOTACN TOPOTALGHOU,
TPETEL VA TPOOTEDEL TO KOOTOG £EUTINPETNONG TOU eMevOeSUUEVOU KePOAQioU Kol N
éktaon ¢Oopda¢ otnv omola To TAolo udloTatal CUVEMELX TNG aKlvnolag Ttou,
BewpnTtikwe &g KaL n anocBeon tou enevdeSupévou KepaAaiou.

Ma Toug okomoUC TNG oulNTNOEWC HOC OXETIKA UE TNV amodacn Tou TAPOMALOUOU
XWPNTLKOTNTAC, TO OTOLXELO TOU KOOTOUG EKUETAAAEUOEWC TWV TAOLWV UIopouv  va

SlakplBouv og VO KATNYOPLEC:

A) tic damaveg kepaiaiouv, To UPoOC Twv omolwv mapapével otabepod eite Ta mMAola

KLVOUVTOL ELTE TAPAUEVOUV OE AdpAvELQ.

B) tic Samaveg ouvtnpnoewg Kal aoPpaAiosws Twv MAOlwV W¢ Kal YEVIKWY ££06wV oL
OTIOLEC TIPAYLATOTIOLOUVTOL KOL QUTEG (T TA MAola Klvouvtal gite adpavolv, OxL OUWC

otnv dla €ktaon.

0 Svendens®?, latUnwoe Kot auToC pa Bewpia maporAtopoU. Eine dtL o mapomAlopdc
elval B€PBatlo OtL Snuoupyel kKOoToG. KOotog mou Sev pmopet mibavov va anodevyBet,
onwc: (a) ot Tokol Kat oL 66oelg €6PAnong kamolou Tuxov daveiou, (B) ta aopaAlotpa
Tou mAolou otov mapomAlopo, (y) n uwoBodooia twv Pulakwv, (8)ta €Eoda
EMOEWPNONG KoL EAEYXOU TOU TTAOLOU ATO VAUTIKOUC 1) TIPWNV HEAN TOU TTANPWHATOG,
(€) Ta €€06a maAlvvootnong kat mbavov n anolnUiwon Tou HOVIHOU TTANPWHATOG TOU

mAolou, To omolo mpoKeLtaL va mapomALoTel. To mAolo emiong odellel va MANPWOEL Eval

12 1957, vauTiAlaKdG OLKOVOUOAGYOG
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OpPXLKO TIOCO TIPOKELUEVOU VA TTAPOTIALOTEL. Katapxdg mpaypatonolouvtol ol Samaveg
tafldol tou mhoiou™  amd to onpeio mou Ppioketal, Otav AndBel n amddbaon
TLOPOTIALOHOU, OTO OYKUPORBOALO TwV MAPOTMALOMEVWY. AUTEG oL Samaveg s€aptwvrol
amno tn B£on Tou MAoLoU. IXETIKA HE TNV amodacn TapOomALoHOU lval Kal n Aoy Tou
aykupoPBoAiou, To omoio TPEMEL va gival o€ LEPOC OTIOU O TTAOLOKTHTNG WITOPEL va aloKEl
eniBAedn™ kot dmou o mapomAlopdC otowilel oxeTikd o dtnvd. H xprion mAdTwv A
PUHOUAKWV gival Bavr). Ol pNXaVvEG Tou OKAPOUC TIPETEL VO TIPOOTATELUOOUV o TIG
KAUPLKEC OUVBRKEC™, yia va arodbeuxBei Tuxov peydhn ¢Bopd. STov MaPOmALOUO EKTOC
OO TO OXETLKO OGO TOPOTALOMOU UTIAPXEL KL TO KOOTOG ETMOVEKKIVNONG, TO KOOTOG
dnAadn otav to mhoio Ba mpEmel va emaveABEeL oTnVv evepyd unnpeoia.

levikd, n 6&la mapomAopol €€odoc amd tnv ayopd amoteAel tnv omoudaldtepn
Bpaxuxpovia e€EAIEN Tpooapuoyn the mpoodopdc mpo¢ tn {NTnon. Dawopevika n
anodacn napomnAopov dev epdaviletal Suoxeprc, aAAd otnv MPAn Ta MPAYUOTO 0TV
npaén Sev eival £€tol.

Eniong sival yeyovog ot os maponAlopo s€avaykalovtol mpwTta Ta Aol TTou €Xouv
vPnAd kata povada kootoc dnAadrn ta moAald Kol HKpoU pey€Boug mAola. BEBata
OKOpO KOl Ta peyala oe péyebog mAola f KAl T VEWTEPA O€ NALKLa (Ta omola €xouv
OXETIKA $ONVOTEPO KATA povada KOoTtog) TiBavov va moponmALoTOUV LE T OELPA TOUG
av WAGue ya Babla kpion. Kado Ba ntav 0w va cuyKpIVOULLE TTAOLO TTOU LKOLVOTTOLOUV
TG 6leg peTadOPIKEG aVAYKES Kol EKTEAOUV Ttapopola Spopoloyla yia va ByaAoupe

6" (2007), oe mepddouc kpioswv eivat

oadn cuumnepaocpara. JUpdwva pe tov MNMoAok
mBavo mAola TUMoU capesize va PEVOUV XwpLg amaoxoAnaon, evw TAoLd HLKPOTEPNG
XWPNTIKOTNTAC OMw¢ panamax i handymax va €xouv cuvexn oamooxoAnon. Auto
oupBaivel S10TL Ta pKpOTEPA TTAOL £lval TILO €UEALKTA Kal oL SLdPOUEC TTOU KAVOUV
Sev elval MePLOPLOPEVEG OMWC ota peyaAUtepa mAola (restricted routes). Emiong ta

handymax pmopoUv avoAoyLlKa Vo TIPOCEYYIOOUV TTEPLOCOTEPO ALUAVLO VA TOV KOO0

13 . . . . . .
ouvnOwE Pe KLKPO vauAo 1 pe Aolo kevo

" {owc nueproa
15 . . '
A.X. OL UNXaveG pEMeL va AutavBouv kAT
¢ umevBuVO Tou TUAMOTOG vauAwoewy Tng Marmaras Navigation
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ano Ta capesize. EmumpooBetwg, Sev MpEMEL va AnOHOVIOOUME Kol Ta SladopeTikd
doprtia mou petadépouv Stadopetikol peyéBouc poptnyd mAola. Katda kuplo Adyo ta
capesize petad£pouv Katd KUPLo Aoyo petalevpata (iron ore) kot avBpaka (coal), Ta
panamax petaAevpata (iron ore), ottnpa (grain), kapBouvo, Bwéitn kat aAoupivio, EVw
Ta handymax 0Aa ta npoavadepBévta ouv yevikd doptio (general cargo) omwg Euleia.
Onote o€ MePLOSOUC KPloEwV SV Umopw va EKUETOAAEUOW OLKOVOULEG KALHAKOG OTIWG
uropel va yivel oe onolodrmote Ao kKAGS0 tne owovopiac’.

Katd tov Shotaro Kojima®® (1927) o mapomhiopdc dbépvel doxnpa véa otic Tpdmeled Kot
OTOUG TILOTWTEC TOU TAOLOU. To yoONTpo TNG £TALPELOC PELWVETAL UE TO TTOPOTIALOUEVO
mAolo, To onoio otepoUpEVO 008wV Kal KepdwV BpLoKeTOL O PELOVEKTLKN B€on. Emiong
evléxetal to TMAolo va XAoel pEPOG NG afiag Tou Kol GuOoLKA oL SAVELOTEC va
anoktoouvv efaodalioslc. Emiong o mMApPOMAIOMOC QAmMOTEAEL ACXNUO VEO yla TO
MANpwHa Tou TAolou (mMoAAG atopa Oa peivouv xwpic Souleia). Emopévwg o
TIOPOTIALOMOG  EMNPEALETAL KOL OO UTIOKELUEVIKA KpLTApla ToU odopouv Tov
edomAiotny. ETol 0 TMAOLOKTATNG low¢ Xpelaotel va favaokedtel TOV MAPOMALOUO AV
UTTAPXOUV TILOTWTPLEG TPATELEG Kal OOV £ival Suvato va anogpelyeTal
Juunepaocpatika Ba nbsha va Toviow OtTL eival €oxatn AUCN ylo Hla VOUTIALOKA
ETIXELPNON VO TTOPOTIALOEL TO OTOAO TNG I HEPOC auToU. BEPBala o meplodoug Kploswy,
e181kA ol NaUTIALaKEC eTalpleg mou eixav UPnAEC Savelakég utoxpPewWoeLs, uPnAa £€oda
Kol Alyootd petpnta, ev avie€av Kal eite movAnoav eite £otelhayv yla maAlooidepa Ta
mAola Touc.

Eniong mépa amod ta EKTOKTA KAl TOKTIKA €060 TTOU €XEL O TIOPOTIALOUOG UTIAPXOUV KoL
aA\a Eppeca kootn mou Ba €xel n Nautlhlokn €talpeia, Omwe n SnUoola KOVA TNG
Tou olyoupa Ba umootel MARyHA. AV avaAOYLOTOUHE OUWE OTL Katd T Bablég Kploelg
TOU TTAPOTIALOMOU TA TTAPOTIALOUEVO TIAOLOL OTOV JAPWVIKO £PTacav wg Kol Tov LoBuo

¢ KopivBou, molog volaletal yLa TV ELKOVA TNE ETALPLOG TOU OTAV XAVEL T TTAVTQ,;

17 , . , , . , , . , , . .
10 avtiBeto akplBwg oupPaivel og meplodo avBnaong, apkel va SoUE TOU €XOUV EKTOEEUTEL OL VOUAOL TWV capesize amnod Tov
Mdptio £wg Tov Mdtwo tou 2007

18 .
I&nwvog oltkovooAoyog
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) Mn emokeun mMAoiwv Twv omoiwv ARyeL n KAaon.

JTnV ouaoia POKELTaAL yLa €va €i6o¢ maponmAlopoU. H vauTtiltakn povada S€vel Ta mAola
TWV OTOlWV ANYOUV Ta TILOTOTOWNTIKA. Agv Xpeldletal Kapia opyavwon, aAAd €xel
avaloya KOOTn emavadpaotnpLlomoinong mou avaAUCAUE TIPONYOUUEVWE OTNV TAKTIKN

T POTIALOHOU.

A) NwAnon mAoiwv ota StaAutipLa.

H dtadopd mapomAlopol Kal SLaAuonG EYKELTOL OTO OTL O TIAPOTIALOUOC HUAAAOV €lval
TPOOWPLVOC VW N SLAAuon amoteAel HETPO OPLOTIKO N ETLOEIKTIKO SlopBwoews. Kat
0€ QUTNV TNV epimtwon (Onw¢ Kal oTov MapomALoUO) mpwTta odnyouvtal yla dtaAuaon
mAola TTOU PELOVEKTOUV amo amoPn KOoTouC. H OWKOVOULKN) XPNOLUOTNTA oo TOAAQ
ano auta €xouv efavtAnbel. e mepimtwon Pabiéwv kploewv Opwg Sev £Aelmav
TIEPUTTWOELC MLKPAG NALKLIOG TAOLWV 1 akOpa Kol KalwvoUpylwv Tou odnynbnkov oe
StaAuon! Afiel va onuelwBel OTL og KABE mMepinmTwon OTL Ol VAUTIALAKEG Hovadeg ival
SLOTAKTLKEG OTO VA TTAPOUV TNV amodacn va oTeiAouv To TAoLO TouC ota SLHAUTHPLO Kall
ouvnOwg 6ev omevdouv va TAPOUV TETOLEC ATMOPACELC OKOUO KOl O TEPLOSOUG
UdEoEWV TOU SLapKoUV HEYAAQ XPOVIKA SlooTrpata (amod UEPIKOUC UNVEG UEXPL Kol
xpovia). Mnv Eexvape otL ev eival EUKOAO va AMOXWPLOTELG TO TTAOLOL OOU OKOUO KOl OF
TePLOSdouC mou Sev UTIAPXOUV TIPOCOOKIES yla LEAAOVTLKN avakapdn tng vauAoyopdc.
Kata tov kabnyntr Mewpyoavtonouvlo (1966) oto BiBAio Tou tovilel mwg n Staluon slvat
goxatn AUon KoL TETOlA TOKTLKA TtapakoAouBeital, adol ot efelifelc otnv ayopd

TelOOUV TIC VOUTIALOKEG pHovadeg OTL elval aoUudopeg SATIAVEC YL EMLOKEUN KATIOLOU
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mAolou kal emavadopd Tou otnv evepyo dpacn. OL Adyol ou Kavouv T NOUTIALOKEG

€TALPLEG SLOTAKTLKEG 0TO va 0dnyrioouv ta Aola Toug oe Slalutrpla eivat ot €€NG:

1) n dwadhuon Onwg mpoeimape eival PETPO N eMOEKTIKO SlopOwoewg og mepinmtwon
AdBoug anodaonc.

2) Kot ta davela mou €xel mapet N NauTAlaKkn eTalpeia KoL yla va Ta OTTOKTHOEL £XOUV
olyoupa g€odpAnOel. Onote Sev undpyxouv unoxpewoels (Bapn) mou va TElouv TNV
NauTlAlaKkn eTaLpeia va amocVpeL AUECA TA TTAOLO TNG.

3) Ou TéEC Twv mpocg Slaluon TAOLWV €lval XOUNAEC KUPLWG KOTA TIC TIEPLOSOUC
Kploswv 1 UPECEWV Kal £T0L SV aMOTEAOUV KIvNTPO yLo ETILTAXUVON TOUu pubuouv
Stolboewe mhoiwv'®. T touc Adyouc autolc o puBpdc Slalloswv Telvel va
ETULTOXVVETAL HOVOo Otav n Udeon 1 kplon ptacel oe mpoxwpnuevo otadlo. Emiong
yla StdAuon ouvnBwc mave malald mAola Tou Kovtelouv pla e8Ik entbswpnon

(special survey) yla va anodpeuxBouv peyala €€o06a EMIOKEVWV.

19 , , , , , , ) . . . , ,

H tun tou scrap e€aptatal amno 1o Bapog tou xaAuBa tou mAoiou (light weight), To Ayuavi mtwAnong kKA. Ot TwARCELG yivovTal pe
SLampayUateVoELS KAl oL TLEG Ttotkilouv avaloya pe tnv mpoodopd Kat tn ntnon. Enlong n tun motkiel kat and mhoio os mholio,
avaloya pe tnv kataAAnAotnta tou mAoiou yia malatoxdAuBa.
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Million awt scrapping
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2X 16 MNaykooulog pubuog Staluong mAoiwv amo ta 1963 £wg to 1996

E) AkUpwon mapayyeALWV yla vauniynon nAoiwv nov eiyav 600&t katd tnv diapkela
TIPOYEVECTEPWV, EUVOIKOTEPWV MEPLOSWV TNG ALYOPAC.

Eival mpodaveg OtL Kata tn SLapKela plag Kpiong r Udeong dev €xel KOVEVA OMOAUTWC
vonua va cou mapadoBbel éva véo mAolo yLaTL OL TPOOTTIKEG amaoxOAnong Tou elvat

ehdylotec. Omote av eival duvatov pla mapoyyeAia akKupwvetal 1 TwAEToL To
oUHBOAaLo vauTriynong o€ oAU XOUNAR Tun.
IT) Antoduyn eVEpYELOG VEWV TTOPAYYEALWYV LA VAUTIRYNON TIAOLwV.

Mpodavnc lval KoL oUTA N TAKTIKA OXL OUWG YO OAOUG TOUC TTAOLOKTNTEC. ALOTL ToAAOL

TIAOLOKTNTEC ToU €dapuolouv QVTLIKUKALK ouumepldopd, emevduovtag Katd Tn
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Slapkela UDECEWV 1 KPlOEWV O VEQ I UETAXELPLOMEVO TAola £TOL WOTE va Ta
QTTOKTHOOUV O€ TIOAU XOUNAEG TLMEC. MNa TETOLEG eMeVOUOELS OpWG XpetalovTal Kedalalo
mou eilvat SUuokoAo va PBpeBouv oe meplodoug UPeEONC OUWG OMOLOG €XEL KAVEL
Sloxelplotel opBoloyika Tt KEPSN TPONYOUUEVWY TIEPLOSWV KAl €XEL LETPNTA, UIMOPEL

Va KAVEL pLot EMEVOUOH LIE TIPOOTITLKEG.

3.3 Itpatnykeg Staxeipiong paong avantuénc-opOoAoykn Staxeipion Kepdwv

MUACOLE TTPONYOUUEVWCE YLOL OTPATNYLKEC CUVTAPNONG O TIEPLOSOUC UPETEWY, NPOE N
wpa Aoutov va peletriooupe Twg Ba Staxelplotel pia vauTiAlakn povada tnv ¢aon
avantuéng te. Onwg slvat Aoylkd katd tnv $pacn avamtuéng mpaypatonolouvral
(umép)-k€PSN amod TIC VaUTIALaKEG povadec. Elval kavovag OtL ol paoelg sudatlpoviog,
armoNULWVOUV KOl LE TO Taparavw TI¢ NaUTIALOKEG ETALPLEC yia Tl oTASLIA UPETEWVY N
Kploswv, T omoiat avAkouv To Oto TapeAOOV. EWSIKA O TEPUTTWOELS OTOU Ol
NauTtlhlakég etatpieg Sev eixav Wlaitepa VPNAEC UTIOXPEWOELG, Ta KEPSN TNC dAoNg
avantuéng odnynoav MOAAEC OO QUTEC OE MEPLKNA N KAl OALKN QVOVEWGTN TOU CTOAOU
touc. NoAAéEC dpopég &g, oL oTOAoL TOAWV NAUTIALOKWY ETALPELWY, TTOAAATTAQCLACTNKAV.
Jupudwva pe tov Kabnyntn Metafa (1988) tétola yeyovota cupBaivouy, SLOTL KATA TO
Bpaxy otadlo ¢ eunuepilog ot NauTIALaKEG eTaLpieg anokopilouv UTIEPKEPSN TTOU TOUC
ETUTPEMOUV OXL HOVO va KAAUYPOUV PEYAAO HEPOC TWV KEGAAQLWVY TIOU amaltouvTal yLo
VEEC eMevOUOEeLg, alAa Tic {nuiec mBavotepa gixav UTTOOTEL KATA TO 0TASL0 UDECEWV N

Kploswv.
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Kata toug Koppé kat @avomoulo (2005), umdpxouv Suo TPOTOL VO MEYOAWOEL ML
etalpeia- o évag mpooBETovtag mhoia kat o AAAO¢ otoxevovtag o€ mAola peyaAUTtepa
and ta Aén undpyxovta. Kabévag amod autolg €xeL MAEOVEKTAATA KAl LELOVEKTILATA.
Adevog ta peyaAUTepa TAOLN, EKUETOAAEUOUEVA TIG OLKOVOUIEG KALHQKOG, O KaAn
ayopa pmopoulv va metuxouv uPnAotepa neplbwpla kEpdoug, aAAA O€ pLa KaKA ayopd
HeyoAUTepes Inuéc? ().Supmepaopatikd, ta movtondpa mhola xapaktnpilovtal and

TIOAU KOAUTEPN amodoaon amo To LECOYELAKA KAl T TTAOLO ECWTEPLKOU.

Mapayyehise/ napaddoeig Tov 3 <peydavs.

EKaT. TOVO! XpNT. ET0IWS

50
; lanwvia
Kiva 19%
A5 '36% .
40
89 N. Kopéa
45%
30
25 Mapaddosig

20
15

10

X 17 oL napayyeAiec-mopadOoelg TwWV TPLWV PEYAAWY TIOUKTWY OTLC KATAOKEVECG VEWV

TAolwv.

20
“big risk-big reward”
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Itn ¢aon avamtuéng opwe Ba mpémel va yivel kat opBoloyikr Staxeiplon Ttwv
umepkepdwv TG NauTthlakng etatpeiag. MoAAol eivat oL TTAOLOKTHTEG TTou KTi{ouv Aola
QIPOOKOTITA, N ovaAOYL{OUEVOL TA TEPAOTLO TOCA Tou £0dsVUouv-adol Ta amoKTouV
akoma kol aficota. Av avoAoylotoUpe Opwe ta uPnAda enimeda tng vauvlayopdg,
UMOPOULE VO KOTOVONOOUUE TIOCO SeAeaoTIKn elval n avénon tou oTOAoU yla évav
TAOLOKTNTN. Agv elval povo to yeyovog OtL €xel adpBova xpnuatikd Stabéoipa va
EemAnpwoel TMAAALOTEPEC UTIOXPEWOELS, AN oL Ttpoodokiec kal n Betikn Stabeon ywa
VEEC emevOUOELC.

ESw Opwg umapyel €va peyaho Intnua. Emévéuon os véo mAolio 1) o€ petaxelplopévo; H
anavtnon 6ev eival eUKOAN. ALOTL TTPETEL VA AVAAOYLOTOULLE TO YEYOVOC OTL TO VEO TTAOLO
Ba pag moapadobel peta anod 3-4 xpovia. To peTaxelplopévo mAoio Ba moapadobel apeoa
(og 2-3 pnveg) aAAa av eival peyaAng nAtkiog Ba €xel moAAég miBavotnteg PAAPNG,
OUXVAG ouvTtrpnong Kot (owg mAnolalel oto TEAOG TNG OLKOVOULKAG Tou {wNnG, VW T
LETAXEIPLOPEVA ULIKPAG NAKiag Ba kooTilouv OAU akpLBA-To KOOTOC Toug aiyoupa Ba
TMANoLalel To KOOTOG HLaC TopayyeAloG evog véou TAoiou. Aev umdpyet PBEATLOTN
otpatnykn kot n amodacn mou Ba mapbei e€aptdtal anod TG MPOoSOKIeEC TOU €XEL O
TIAOLOKTNTNG-Yla TTO0O SLACTAMO OKOMO TILOTEVEL OTL Ba cuvexlotel n avbnon. BéBato
glval OtL og KABe MepIMTWON TO OPXIKO KOOTOC EVOG UETOXELPLOUEVOU TTAolou eival
ULKPOTEPO. AUTO Tou autatteitot eival opOoAOYLOUOC KAl ETLOTNLOVIKI) TIPOCEYYLON TWV
€VAAAOKTIKWY AVCEWV, OTIWG AAAWOTE TIPETIEL VA YIVETAL KL O AAAEG TIEPUTTWOELG OTIOU
npémnel va AndBolv onpavtikéc amoddoeic™ and po Navtwakd etapla. Ma va
eMavEABOUUE OHWG 0To B€pa poag, To KAELSL yla va Tetuxel pia emévduon gival va yivel
OTO OWAOTO XPOVo (timing). OswpnTikd N KAAUTEPN OTLYUN VL0 VA KAVELG pLa emEvduoN
oTn vauTAla-glte va ayopdoelg €va TaAlO eite €va véo mAolo-gival oe mepLodoug
UDECEWV 1 KPLoEwV ToU oL vauAol eival xapnAol dpa Kal ot afieg Twv mMAolwv. Auti n
OVTLKUKALKR cupmepldpopa xpnoLpomnolnonke eupéwc amo toug EAANveG epomALOTEC OTO

ntapeABOv. O EAANVIKOG 0TONOG dvtege katd thv mepiodo tng 1"° metpeaiknic kpiong -

21
OMWC TLX N XPOVLKI OTLYUH TNG vaUAwoNG véa popdr ekueT@AAeuong tou mAoiou ou Ba eégtaoTolv oe EMOUEVO KEPAAaLO.
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Baba Udeon-, SLOTL xapaktnplotav anod XapunAEg Samavec Kat eldka xapunAo otabepo
k60Toc??. O EAnvac edpomAloTc ouvhBe va emevBUeL oe mahald XwPNTIKOTATA KoL
npoomnaBoloe va UEYAAWOEL TNV OWKOVOULKA Iwr Tou oKAPOUG. e OXEON HE TOUG
AAAOUC HEYAAOUC OTOAOUG TNC ETOXNG, O EAANVIKOC EMEINOCE KATA TNV Kpion Adyw Tou
otaBepol xapunAou kootouc. Ol otoAol tng MeydAng Bpetaviag kat tng NopBnylag mou
ATV VEOTEPOL OO TwV EAANVIKWY, TIANpwWvVAV TV AavOaopévn oTpatnyLky emevéuong
Kol eVESWOoOV OTIG LEYAAEG OTABEPEG SamAVEG TTOU £XouV Ta VEa okadn. Onwg Exoupe
npoavadEPEL GNUOVTIKO pOAO TaLlEL TO OGO EUKAUTTO £lval TO OKADOG Vo LETOPEPEL
Slapopetika poptia. H edikevon eival dikomo poyaipt S10TL val pev pmopei va dwoel
oA\ k€PN oe TePLOSoug eunuepiac aAAd oe meplddoug UHEONC OMOU OL EUKALPILEG
anaoyxoAnong eivat eAaxLoteg dev Ba pumopel va xpnotpomnotnBei evaAAaKTIKA.

Mo va emaveABOUHE OTNV QVTIKUKALKA €MEVOUTIKA OTPATNYLKN TWV EAANVWY, TIOU €lvat
avapdplopitnta n BEATIOTN €MEVSUTIKI TIOALTIKI) TTOU UMTOPEL KATOLOG va £PpopUOOEL
otnV vauTAia kot oxL povo (ayopalw ¢pBnva-moudaw akptBa), ot EAANVeG OMwe elmope
emévbuav oe moAold mAola Ta omolo amoktouoov ot €€EUTEALOTIKEC TIMEC Kol Ta
enavanwAovooav o€ MTOANAAAGCLA TIU Amd QUTH TIOU TO ayopoocav otav avéBatvav ot
vaulol apa kat ot afieg twv mAoiwv. Ot NopBnyot, avtiBetwg, ocuvnBlav va enevélouy
O£ VEQ XwpNTKOTNTA 1| o€ Aola pe el6ikevon. Auto ekTvaoosl ota VPN TIG otabepEg
Tou¢ Oamavec AOyw Twv uPnAwv SaveElOKWV TOUG UTOXPEWOEwv. Etol Atav
avanogpeukto ol Bpetavol kat kupiwg ot NopBnyol TAOLOKTATEC va QVTLUETWTT{OUV
OTEAELWTA OLKOVOULKA TipoBARpaTa AOYw Twv auénuévwy otabepwv damavwy, PETA TO
anotopo Eéomaocpa tng 1" netpelaikic kpionc.

JUUTMEPAOUATIKA auTO Tou Ba nbela va toviow eival otL To peyoAltepo AdBog mou
KAVOUV Ol VaUuTIAlakEG povadeg katd tnv ¢aon tng avlnong eival n ocuppon
TLOPOYYEALWV TIOU OHWC HE TNV SeSopévn Suvapikotnta Twv Stebvwv vaumnyeiwy ivat
adUvaTo Vo eKTEAECTOUV O OUVTIOMO XPOvo. Aoyiko eival BéBata, otL adol o pubuog
anaoyxoAnong twv mAoiwv otnv Stebvr vauTlia vo umdpyxel évag ‘Tpeloc’ puBuog

eMeVOUOEWV MmO TOUG TMAOLOKTATEC. Mpeémel opwcg va AndBel coBapd umoPv otL n

22, , . . .
KATL TIOU QTTOSISETAL OTLG OVTLKUKALKEG OTPATNYLKEG EMEVOUONG
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EKTEAEON TwWV VEWV mapayyeAlwv Ba kabuotepnoel kal otav nmapadobel to mAoio bev
elval BEPBaLo OtL oL cuVONKeg oTNV ayopd Twv valuAwyv Ba eivatl ot idiec. Emiong, ailel va
ONUELWOEL OTL KOUL OL TIHEC TWV LETOXELPLOUEVWVY wBoUvTaL o oAU uPnAa entimeda mou
loWw¢ Kal EEMEPVOUV O€ KATIOLEC TIEPUTTWOELG KOLL TLE TLUEG TWV KALVOUPYLWV TIAOLWV.

KAeivovtag, 6a nBela va toviow nwg n vaunrynon und uPnAo KOOTog Umopel va elvat
oupdEpouca povo otav n avadepOpevn and auth MPoodo UMopel va eival Aoyw Twv
ouvOnkwv peyaAn. Muwa koA AUon (owg vo €ivol va oyopdaocel €va cupBolalo
vaumynong nou ¢pBavel otn Anén tou, £T0L WOTe To MAoLo va oou mapadoBel apeoa Kot
Va EKUETAANEUTEILG 000 TO SuvaTOV MEPLOCOTEPO TNV MePiodo Omou n vauvAayopad sivat

ota uyn.
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4. NOAITIKH TON NAYAQIEQON ANAAOFA ME THN OAIH TOY

NAYTIAIAKOY KYKAOY

4.1 Eloaywyn

H moATikn Twv vaulwoewv eival peilovog onuaoiag ywo tTnv vauTiAlakny emxeipnon,
KABWC TIPOKELTAL YLOL TV KUPLA AELTOUPYLK TNC Spaotnpdtnta’.

H moAltik yla tnv vaUAwon &vOC 1 TEPLOCOTEPWV TIAOLWV OO TOV OTOAO HLOC
ETIXElpNONG Telvel va €xel tnv Hopdn uplag omAng emévdéuonc. OmMwg uTApXouv
enevduoelg pe vPnAég amodooelc kal ploko (autd mave pall) kot emevdéUOELG pE
XopUNAOTEPEG amodOOELl KoL UIKPOTEPO pPLOKO £T0L KL O TIAOLOKTNTNG MTOpPEL va
VAUAWOEL Yyl €vol HMIKPO XPOVIKO OlaoTtnuo Kal v eKUETOANEUTEL TIC OEeTIKEC
SLOKUHAVOELG TNG ayopadg (maipvovtacg To ploko va punv e€eAlyBouv ta mpaypata OgTika)
1 QVTLOTOlXWC VOl VOUAWGEL TO TTAOLO TOU yla €va PeyoAUTEPO XPoVikO Staotnua mx 1
XPOVO KOl VO ELOTIPATTEL Vol oUpbwWVNUEVO «evoiklo» (hire) yia éva xpovo. BéAtiotn
TIOALTLKN 6€V UTIAPXEL. Oa EAeyal OTL N TIOALTLKH TWV VAUAWOEWV TIOU €XEL PLOL VOUTIALOKN
etalpeia e€aptatal and 1o Tt {nTtadsl o mMAoLoKTNTNG. Molo ival to mpodil tou; Elval
OUVTNPNTLKOC KAl TIPOTLUAEL VA XPOVoVauAwVel 1 gival pupokivéuvog Kal TTpoTIHAEL va
vauAwvel kata taidt ta mhoia tou; Yrapyxouv BERata kat toAloi mou dev edpapuolouv
NV 6lo TOATIKN Yyl OAa tol TAOLOl TOUG Kal €vol TT0OOOTO TOU OTOAOU TOUC TO
XpOvovaUuAwvay Kat €va AAAO To VaUAwvay Katd taidt.

‘Eva peyalo {ntnua oto mola anodaon Oa mapel o MAOLOKTATNG £ival ol SAVELAKEG TOU
UTIOXPEWOELG. AV AOUTOV N ayopd TOU OTOAOU Tou €XeL Yivel Kuplwg pe davelaka
kedpalatla Ta omolo oe PEYAAO TOCOOTO bev €xel e€oPpAnoel, autod To yeyovocg Ba tov
KAVEL TILO SLOTAKTIKO va VAUAWOEL Katd TafidL Tov otOAo Tou I HEYOAO UEPOG TOU,

' r v ' ' ' 2 ’ J
kaBwc étol to pioko mou Ba avaldPel Ba eival tepdotio®®. BéPBata, umpav Kol

2 Kepdodopia propel va umdptet kat armd Tic ayopanwAnoiec mhoiwv aAAd auTéd Tou Hag VOLGZeL Kuplwg elvat av Tapoustdlet
kepSodopia N vauTIALAKA Ao TNV EUNOPLKHA EKUETAAAEUON TwV TAOLWY TNG Kat GUOLKAE 0TO LUAAOG TOU TTAOLOKTHTN SV UTIAPXEL
arhd va urtapyxel kepdodopia aAG va eival kat n péylotn duvartn.

24 Kot unv Eexvape OtL oL mepLoooTepeC TPATElEG Bewpolv Peydo pooov o urtoPridLog Savel{Opevog va EXeL cuBOAaLa
UHaKPOXPOVWY XPOVOVAUAWOEWY £TOL WOTE va gival 1o olyoupeg 0tL Ba toug emtotpadel to kepdAato mou Ba Saveilouv.
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UTTAPXOUV TIOAAEG TIEPUTTWOELG TTAOLOKTNTWVY TIOU TOPOTL €ixav SaveloTel tepaoTia
kedpalata, vauAwvayv ta mAola Toug Katd Taidl kat oxtL povo Eexpewaoav alAa éByaiav
Kot kaBapa kEpdn. OAa e€aptwvtal anod to pioko mou sivat dtatebeuévog va avaAafet
0 TTAOLOKTATNC.

Av Ba B€Aate TN YyVWN Hou yla To Twe Ba vauAwva €va otoho 10 mhoiwyv, Ba cag EAeya
OTL Y Ta emineda mou Kveltal n vavAayopd, Ba xpovovauAwva LoKpoxpovia (Avw Twy
2 eTwv) T0 70% TOU OTOAOU pou dnAadn ta 7 pou mAoia kot Ba mpotipoloa Ta TILO
ULKPNC NALKLOG TOU OTOAOU va cupmepllappavovtal ota 7, evw ta umolouta 30%,
dnAadn ta aAAda 3 Ba ta vavAwva Kotd Taidt kot Ba mpotipovoa auta Ta 3 va sival Ta
To moALd mAoia. H Aoyikr) pou gival OTL ta moALd Aol T €XELG EEXPEWOEL, CUVETTWG
€XELC TN duvartotnta va maifelg otnv spot ayopd pE QUTA KAl av TIAEL KATL oTpaBa Kal
€NOeL pla Kplon otnv ayopa, £xw XPOVovaUAWOoEeL Ta urtoAowuna 7. Kal Ba sipal evtaéel
KoL LE T SAVELAKEG LOU UTIOXPEWOELG, omoTe miBavotata Ba emiBlwow otnv Kpion.
Kata tov Alderton n BEATLOTN TOALTIKN yla vaUAwon &vog mAolou sival n €€ng: va
vauAwVeLl katd taéibL To mAolo cou 600 N vaulayopd Bploketal o avodo Kal TpLv
TIE0EL VO XPOVOVAUAWOELC TO TTAolo cou e oAU uPnAS vavAo?® fj va To TOUAACELS O
oAU vPNAA TA®®. AMG molog propel va mpoBAéPel mwe Ba e€eAxBel n ayopd pe
akpiBela wote va tn epapuooel; Onwc Oa HeAETHOOUUE apakatw n Ann anopacswv
KATW amnod ocuvOnkeg BePfaldtnTag sivol omavia.

Yrapyxouv BERata Kol TO VOUTIALOKA TIAPAYWYOQ TIOU UITOPEL VoL XPNOLLLOTIOLNOEL £VaG
TAOLOKTNTNG. Me TO VOUTIALOKA TIOpAywya £vag TAOLOKTATNG KAvel «hedging» tov
Kivbuvo, KaBw¢ o MAOLOKTATNG £XeL TNV PBefatdtnta OtL 0 vauAog mou KAeivel dev Ba
Eedpelyel amo pla cupdwvnuevn Tun. Ta TeAeuTaia Xpovia Kol KUPLwE armd VOUTIALOKEG
tou efwrteptkol®’ dpxoav va ebappdlovTaL TETOLEC TIPOAKTIKEC. Elval OpOAOYOUUEVWC
pLla Abon oto mpoBAnua tng apfefatdtntac mou odnyel aKOUO TIEPLOCOTEPO OTO APXLKO
OUUMEPOOUA HOC OTL n emévduon otnv vauTAia Teivel va €xel TNV popdn HLOG

omnolacdnmnote enévbuong Ty Ta options oTLG ayopanwAncieg xprHaToc.

2 SV KOPLET TOL VALTIAOKOD KOKAOL
26 §edopévne e oxéong TGOV TeV VaHAoV Kat aEldv Tmv Thoiny
T Savdwapiog
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4.2 A\qPn anodpacswv Katw ano ditadpopeg cuvORKeG

Jopudwva pe ™ Bewpla yia AnPn oamoddcewv kAtw amnd Siadopeg ouvONKeg,

SLOKPIVOUHE TIC TPELC KUPLEG TIEPUTTWOELG:

A) Aqyn anodpacewv KAtw amnd ouvOnkeg BeBardtntag. OAeg ol PeTAPBANTEG MLOG
anodacnc KaBwE Kal ol EMUMTWOoELG KABe mBavr¢ akoAoubBiag evepyswwv 1 AUoEwvV
elval yvwotéc amd Tmplv. Asv  umApXouv ampOPAEMTO  AMOTEAECPOTO. XTNV
TPAYUATIKOTNTA LOVO OL TIPOYPOAUUOTIOUEVEG anmodpacell AapBavovtal Utd CUVONKEG
BeBalotnTag. X pla VOUTIALOKN ETIXElPNON yla tapadeypa, n anodacn yia 1o 0Pog
TWV anmoBeUATWY OVTOANQKTIKWY UNXAVAC TIOU TIPETEL VO UTIAPXOUV TIAVW OTO TAOLO
uropet va BewpnBel otL Aappavetal unmd ouvOnkeg BePatdotnrag. Eival dwabéoipa
otolxeia mou adopolv TIC TpodlaypadEG TNC UNXOVAG, OTATIOTIKEG amodoong tng
punNxovng, KEANOVTIKN Xpron tng punxavng ka. Mmopel dnAadn pe oxetikn acdalela va
TipoPBAePOEel N peANOVTIKY avaykn yla avTaAAOKTIKA Kal va StopopdwOel avtiotolya to

anobepa.

B) AMYn anodpdocswv KATw and ouvOnkeg KwdUvou. Ymapyxouv OTOV OUTOC TIOU
AapBavel tTnv amodoon £XeL oTNV KAToxH Tou TIANpodOPNOoN TOU TOU ETITPEMEL VA
EKTIUAOCEL PE XPNON TwV TLOAVOTATWY, TG EMUTTWOELC TWV SL0pOpwV EVAANAKTIKWY
ermtdoywv. O kivbuvog meplypadetal pe tn popdn t¢ mbavotntac. To abpolopa OAwv
Twv TubavotNTwv eival (oo pe tnv povada. Itnv mepimtwon auth, €medn ot
TBavoTNTEC Umopouv va uTtoAoylotolv, pe T PBonbela dtadopwv texvikwv AnYPng

anodacnc eivat Suvato va ekTipnBouv Ta anoteAéopata.
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Ot Stadopeg mMBAVOTNTEG UIMOPOUV VA UTIOAOYLOTOUV LE 2 TPOTIOUC.

O MPWTOG ELVAL O AVTIKELPEVIKOG KoL OTNPLIETAL OE LOTOPLKA OToLXEla. OUWC OE APKETEC
TIEPUTTWOELG Ta SLOKNTIKA oTeAEXN Sev SlaBETouv LoTtoplka otolxeia, aAAd Stabétouv
pLo TTooOTNTA MANPOPOPNCNG N OTOLO TOUC ETILTPETIEL VAL XPNOLLLOTIOL 00UV ToV SeUTEPO
TPOTO EKTIUNONC TWV TILOAVOTATWY, TOV UTIOKELUEVLKO Kal Vo EMAEEOUV TNV EVOAAOKTLK

AUGN TTOU UEYLOTOTOLEL TNV avVapEVOUEVN afla tne anodaonc.

H AnNYn anodpacswv und ouvOnkeg Kivduvou elval cuvnBEoTepn KATAOTAON OTOV XWPO
TWV ETUXELPNOEWV. AvtioTola, 0TO XWPO TNC VAauTIAiag, TO HEYOAUTEPO TTOCOOTO TWV
anodpAacswv AopBAveTal uUMO OUVONKeG KvOUVOU. AKOMQ KOl TIPOYPOLUOTIOUEVEG
anmodACELS, AVAKOUV OE QUTAV TNV Katnyopia. Mmopel yia mapadsiypa va okedtel
KAmolo¢ tnv amodoaon ywo mpopnbsio Kavoipwv yla to TAoio, Tmou avadEpOnke
TiponyoUuHeva, n omola eival emavalapfavopevn, yvwaotr amo mplv aAAd mapoAa auta,
AapBavetal oe ouvOnkeg kKwduvou, efattiag TNG oTlyplalog METAPBOANG TWV TIHWV

KOUOLHWV KAl TNG MLKPAG SLaidpopomoinong Twy TLUWVY o TOTO O€ TOTO.

N Aqn anodpdoswv Katw and ouvOnkeg ofefaldotnTag. AnUIOUPYOUVTOL OTLC
TIEPUITTWOELG TIOU UTIAPXEL EAAELPN TTANPODOPNONG OXETIKA HE TIC TIOAVEG EMUMTWOELG

TWV SL0POPETIKWV EVAANAKTIKWY ETUAOYWV HLOC amodaonc.

H amodaon yla tnv €midoyn tou TUTIOU TNG VAUAwoNG Twv TAolwv gvOg oTOAOU O€
Heooxpovio opilovta pmnopet va BewpnOet otL Adappavetal oe cuvOnkeg afepalotnrtag,
ano tnv arnoyn ot AapPBavetal og Eva KaBeoTtwe amouaoiag mMAnpopopnNoNC OXETIKA LE
TIC TIOAVEC ETUMTWOELC TNG ETUAOYAG HETAEY VaUAwoNG Kata TagidL kot xpovovauAwonc.

AUTO, OXL MOVO ylotl UTIAapXeEL 0 aotaduntog¢ mapayovtag {Atnon, n HETAPBOAN NG
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omolag &ev pmopel va mpoPAedBel pe akpifela aAAd yotli pla ospd GAAwv
TOPAYOVIWV —OMPOPBAENMTWY- Umopel va €xouv BeTiki 1 apvnTIKA E£nidpacn OTLG

VA UAQYOPEG.

i) e ouvOnkeg afeBaldTNTOC O TTAPAYOVTAG TTOU Bopaivel TEPLOCOTEPO £ival Ta
TIPOOWTILKA  XAPOKTNPLOTIKA outoU Tou AapPavel tnv amodacn. Mmopolue va
Slakpivoupe 4 TUMoOUG ANTTwV amodaong : Tov alolodoo, Tov analolodoo, autov mou
ETUXELPEL VOU EAOXLOTOTIOLOEL TNV TIOAVOTNTA VA HETAVIWOEL ylo TNV anodaon mou Ba
AdBel Kal TEAOG, aUTOV Tou adUVOTEL v ALTIOAOYNOEL EMOPKWG TNV amodacn Tou
AapBavel. Itnv nepinmtwon mou autdg mou AapBavel tnv anodaon sivat atolodooc, Ba
odnynBel otnv evaAANaKTIK €TAOY TOU LEYLOTOTOLEL TNV QAVOMEVOHEVN afla TNG
anodaonc. MNpokewévou yla tnv emthoyn TUTMOU VvoUAwoNG yla Tapadelypa, o
alolodofoc AmTng anodaong Ba enéleye tn vaUAwon OAwv Twv MAolwv Katd tagidt,
Bewpwvtag OtL n vauvAayopd Ba kwvnbel avodikd, omote ta £€00da Twv MAolwv amnod

vauAoug Ba peylotonolnBouv.

ii) AvtiBeta, Otav autdog mou AopBavel tnv amodaon esival amnatotdédofog,
Bewpwvtag OTL Ba yilvel mpaypatTkotnTa n XElpotepn mibavy katdotaon, Oa
TIPOXWPNOEL OTNV EKTIUNON TWV OPVNTIKWV CUVETELWV TwV Sladpopwv eVOAAOKTIKWY
AVoswv kot Ba emihéEel autn ToU epdavilel TIG ALlYOTEPEC APVNTIKEC CUVETELEC. ITNV
TeplMTwon tNg emloyn¢ TUMou vavAwong, o amoawolodofog ARmrng anodoaong Ba
enmAé€el va e€aodalioel otabepa €o0oda amd tnv vavAworn. Oa emlé€sl Snhadn T
XPOVovaUAwon OAwv Twv TAolwv Kol HAAloTo pe oupBolaita 6co 1O Suvatov
HEYAAUTEPNC XPOVLKNG SLapKeLaG, Bewpwvtag OtL N ayopd Ba KivnOel avodika Kal Katd

OUVETIELA OL VOUAOL KoL Ta €008a TwV MAolwv Ba petwBouv.

iii) Ztnv mepintwon mou o AMTNG anddaong EMIXELPEL VO EAAXLOTOTIOLOEL TNV

TBavotTnTa Vo LETAVIWOEL yla TNV anodaon mou Ba AdaBel e€altiog TwWV EMUMTTWOEWY

NG, €XEL TNV TAON va AapBAavel anodpAoEeLg OL EMMTWOELS TwWV omoiwv dev Ba eivat oAU
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SL0POPETIKEC A0 QUTEG TNG ETUAOYNC UE TIC BETIKOTEPEC EMUMTWOELS. MIAWwvTOC Kal
TIAAL ylot TNV €miloyr) TUMOU VAaUAWONG Twv TAolwy, o ANTTNG anodacnc oUTAG TNG
katnyoplag Ba amoddole va vaulwoel Ta pwod mAola Katd Ttafidl £Tol wote va
LLEYLOTOTIOLOEL Ta £€0080 TOUC OTNV TIEPUTTWON TIoU N vauAayopd KlvnBel avodika Kot
To AAAQ pod mAola e VAUAWON KATd Xpovo £Tol wote va e€aodaliosl Eva eAaxLoTo
EYYUNUEVO E£1006NUA OKOMA KAl OTnV TEPUMTwon Tou n voaulayopd Ba kivnOel

KaBodka.

iv) 2tnv nepintwon mou o AmTng anodaong aduvatel va aLlTLOAOYrOEL EMAPKWE
v anodoaon mou Ba AdBel, Ba amAonoloel TNV anodacn, uoBETovTag OTL OAEG oL
TBavEC ouvEmEeleg €xouv (oeg TBavVOTNTEC va cupPBolv kot Ba emAé€el autr Tou
LLEYLOTOTIOLEL TNV avapevopevn afia tng amodaong. ItV MEPUTTWON TS VAUAWGONC
dnAadn, Ba emAé€el OTL Kal o atolodofog kot Bo VaAUAWOoEL To cUVOAO TwV TAOLWV OE

vaUuAwon katd tagidt.

4.3 MNoAwtikn Twv vVavAwoswv ota dtadopa otadia Tou VauTIALAKOU KUKAOU
Ac¢ efetacoupe twpa E€va amlomolnpévo mopadsiypa (2x18). Eotw OTL £€xw Eéva

Se€aUeEVOTIAOLO TIOU TO XPOVOVAUAWVW Ylol KATIOLOUG UNVEC QVTL va TO VOUAWOW KaTd

Ttaéibl.
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4.3.1 T kePSIW KaL TL XAVW;

w
3
= ‘Ecoda oTnv €AeUBepn ayopd
g
Re)
E ‘Ecoda oTnv eAelBepn ayopd
o
s]
<}
e}
w
S . NG — A
‘Ecoda atrd
XpovovauAwaon
‘Ecoda oTnv €AelBepn ayopd
Xpovog

IX 18 Tu kepSilw Kkat Tt xdvw av kAeiow pia xpovovalAwon oto 1° moapddeypa mou

e€etalovpe

Ta €00da eival otaBepd Kal cCURPWVNUEVA OO TO XPOVIKO onupeio A pExpL To A Kot
oUMBOAlovTOL HE TNV SLAKEKOUUEVN YPAUUN.

Kata tn Sidpkela Tou xpovou A £wc A n TpEXouoa TIUN TWV VOUAWV OUEOUELWVETOL
oUVEXWG. OEAW va dw TL akplBwg KEPSLOA —HE TNV £vvola OTL N VOUAOQYOPA ETIECE EVW
EYW oUVeX{wW va TIANPWVOUAL LE TOV CUUPWVNUEVO VOUAO- AN KOl TL £X000- UE TNV
gvvola OTL N vaulayopd aveéPnke Kal eyw ouveXilw vo TANPWVOHOL HE TOV
OUUPWVNHEVO VAUAO KOl OUCLAOTIKA XAvw SLOTL av €ixa To TAoilo otnv eAsUBepn ayopaq,
Ba eixa peyalutepo képdoc.

Onw¢ mapatnPOULE TO SLAYPAUO UTTOPEL VA XWPLOTEL og 3 umtomeplodouc:
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A) TV XpoviKr) mepiodo AB OTIOU 0 TTAOLOKTHTNG XAVEL £XOVTOG TO TTAOLO TOU OE
XPOvVovaUuAwaor). ATO TNV apxr Tou mapadelypatog A Kot LETA N VOUAayopd avePnke ot
oX£0N UE TNV TN TIoU £iXe KAELOEL O TTAOLOKTNTNG.

B) tnv Xpovikn mepiodo Bl o mAolokttng kepdilel €xovrag to mMAolo Tou o€
XpovovauAwaon S810TL n vauAayopd meptiABe o€ pa Upeon MEGTOVTOC APKETA KATW ATTO
Ta enineda tng mponyouUevng ieplodou AB.

I tnv xpovikn nepiodo M Omou 0 TTAOLOKTNTNG XAVEL £XOVTOG TO TTAOLO TOU O€
xpovovauAwon S10tL n vauvlayopd avekappe Eemepvwvtag PAALoTa T emimeda TG

neplodou AB.

JUUTEPACUATIKA, OTO TAPASELYHA HaC OV OUVEPEPE TOV TTAOLOKTATN va KAELOEL TO
mAolo Tou og xpovovaUAwaon SLotL Ta dtadpuyovta kEpdN lval MOAL MeEPLOCOTEPA ATIO
Vv dloodpaAion mou tou Sivel pla xpovovauAwon otnv nepiodo Udeonc. Ta mpaypata
BéBata otnv mpdafn eival MOAUTAOKA SLOTL €KTOC TOU QOTAOUNTOU TOPAYOVTA TNG
ntnong, n HetaBoAn tng omoiag &ev pmopet va nmpoPAedOei pe akpifela, aAAd Kot
AOyw AGAA\wV ampOBAEMTWY TAPOYOVIWV TIOU HUMOPEL val €xouv BOeTki 1 apvnTLKA
enidpaon otig vavhayopes. Emiong afilel va onuelwBel otL otnv mpatn n mAslovotnTa
Twv anopacewv vauAwaong —Kal OxL POvo- TTou KaAouvtal va AdBouv ot TTAOLOKTHTEG,
AapBavovtal amd ouvOnkeg afeBadtntag. Me aMa  Aoyla, umdpxel EANAewn
TANPodPOPNONG OXETIKA HE TG TIOAVEG ETUTTWOELS TWV OLAdOPETIKWY EVAAAOKTIKWY

eMAOYWV pLag anodoaong.
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4.3.2 MNMowa Ba pnopovos va ATav n BEATLOTN TTOALTIKA TTOU UIMOPOUCE VoL aKOAOUBNOEL

€vag TAOLOKTNTNG;

e meplmtwon omou n amodacn yia vavlwon Aapfavotav UTMO TOo KABEOTWG
BeBalotntag dSnAadn OtTL 0 MAOLOKTATNG YyVWPLlE £0TW Kal MEPIKWG MW Ba KvnBel n

vaulayopad TL EMPETE VO KAVEL WOTE VA LEYLOTOTOLNOEL Ta KEPSN TOU;

‘Ecoda
oTtnv

eAeUBE . | .
on Ecoda amé xpovovauAwaon r

A

‘Ecoda atmd vauAoug

ayopd

Xpovog

ZX 19 po oAU kaAr) AUon ylo TIOALTIKN) VaUAWoNCG av AapBAavetal umod To KaBeoTwg

BeBarotntog

A’ mepinmtwon:pia moAU kaAn AUon amewkoviletal oto Xy 19. O MAOLOKTATNC va KAElOEL
XPOVovaUAwon oto kopudoaio onueio Tou Xpovikou Staotripatog AB éotw A’. Etol Ba
e€aodalile otabepa évav e€alpeTIKO VaUAo Tou pe efaipeon To Xpoviko diaotnua A
KOl OUYKEKPLUEVA Ao To onueio ' A’ drmou ot vauAol kopudwvovtal dev Ba pmopolos
va £XEL TTEPLOCOTEPA £0080. KATA TNV YVWLN LOU TIPOKELTOL yia pia e€atpetikn Avon. To

onueilo KAeLSL og autAv TNV UTIOOEON €lval 0 TAOLOKTHATNG VA KAVEL CWOTH TTPOYVWaON T
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otlyun A’ — otL 6nAadn Ba unapéel kaBodog NG vaulayopdg Katl va KAELOEL TO TAOLO

TOU O€ XpovovauAwon.

A
‘Ecoda otnv

eAelBepn OO '§>
ayopd

A

‘Ecoda amd xpovovaluAwon

‘Eocoda amé vauhoug

Xpobvog

Zx 20 n KaAUTEPN TOALTIKA VAUAWGONC TIou Umopel va AABeL évag MAOLOKTATNG UTIO TO

kaBeotwe BeBalotnrag.

B’ nepimtwon:n KaAUTEPN TOALTIKY) VOUAWGONG TIou UTopel var AdBeL €vag TTAOLOKTATNG
amnelkoviletal oto 2X20. OUCLAOTIKA O TTAOLOKTATNG AKOAOUBEL TNV (&la TIOALTIK OTWG
Kol otnv A mepintwon, aAAd n SLApKELX TNG XPOVOVAUAWGNC AYEL OE KATIOLO ONUELO
KOTA TO XPOVIKO Staotnua A wote va Kopnwbel tnv ektivaén Twv VaUAWV eKelvn TV
nieplodo. Mpokettal yla e€alpeTik AUoN Tou OpWCG eivat SUOKOAN otnv epappoyr TNG
yta U0 Adyoug. APevog OTL 0 TTAOLOKTATNG TIPETIEL VAL KAVEL TN owoTr POPRAsYn yla va

KAeloel xpovovaUAwon OnMwg kKot otnv o Tmeplmtwon al\a Tmpémel va  eival

83




TLEPLOPLOUEVNC Slapkeiag mpoodokwvtag OtL amnd to onpeio I Kal HeTa n vavAayopd Ba
ektwvaytel. ESw dnAadr) o mMAoLoKTATNG TIpEMeL va emLdeifel PeyaAn mpovonTikotnTa
OAAG Kal ploko omo pla anoyn, e TNV €vvola OTL £xovtac KAEloel xpovovalAwaon e

TOOO0 KOAO VOUAO VO Elval TEPLOPLOUEVNC SLOPKELDG.

Inueiwon: OL 2 TEPUTTWOELG TTOU TtapaOEoapE lval EVOEIKTIKEG KOL KATIOLOG LMOPEL val
ETILONUAVEL Kol AAAOUC BeTikoUG cUVSUOOUOUC YLoL TOV TTAOLOKTNTN. AUTO Ttou BéAoupe
va Oeléoupe elval mMwg av 0 TAOLOKTATNG E€pel €0Tw UEPIKWG Twe Ba KwvnBel n
vaulayopd 1 Ttouhdxlotov Umopel va €xel Baotpec umodie¢ nmweg Oa pmopolvos va

KwvnOel, og TL Klvoelg Oa pnopouoe va mpoPeL.

‘Ecoda atd vauAoug

.
-
S
.
-
o

Ix 20 SakVpavon Twv vouAwv oto 2° apdSetypa tou eEeTAlOUE

Av otnv mponyoUUevn TeEPUTTwon n emioyn HeTafl vavAwonc katd tafidt kot

XPOVOVAUAWONC TEALKA Ha¢ 06nyoUos TEPITIOU O MOPOUOLO. CUVOALIKA €008, O pLd

84




Teplntwon onwe oto 2x 20 ta mpaypata dev eival £Tol. ESw HETA TO XpOVIKO Slaothua
AB Omou £xoupe €va GUVTOHMO KUKAO avOnong Kal LETA KATAPPEUCN, OPATNPOUUE OTL
akoAouBel pla Babla Udeon-autr TOU OMELKOVIIETAL OTO XPOVIKO diaotnua Bl-, n
omola o€ MPAYUATIKEG OUVONKeEG (oW SLapkETeL Kal TTOAOUG HAVEC 1 AKOUA KoL XpOVLa.
T€Aog, oto XpoVvIkO Staotnua M mou akoAouBel n vauAayopd, OVOKAUTTEL KoL LAALOTO
dtavel emineda VOUAWVY AvVWTEPQ OO TLG TLLEG TIOU €(XE KATA TO XPOVIKO Staotnua AB.

AUTO ou B€Aoupe va Sel€oUE OTO AVWTEPO OXNA ELVOL TO TTWG UITOPEL va armopUyeL 0
TIAOLOKTATNG TNV Babld Udeon tou Xpovikou Staotrpatog Bl. Auto pmopel va yivel av
KaTtapEPEL Kal KAEIOEL L0 XpOVOVAUAWON O KATOLO onpelo Katd tnv avodo f akopa
Kol Kata tnv kKaBodo tou kUKAou AB. To olyoupo elval OTL MPETEL OMWOSHTIOTE va
KAgloel xpovovauAwon oAAlwg ta mpaypata Ba eival ducolwva yla To PEAAOV TOU.

ALOKPIVOUE EVOELKTIKA 2 TIEPUTTWOELG :

‘Ecoda ammd vauhoug

Xpovog

Zx 21 Mua oAU KaAr AUon yla TTOALTLKA VauAwaong
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A) 0 TAOLOKTNTNG Vo KAelogl xpovovauAwon oto onueio A’ (2x 21). MpokKeLTal ya o
KOAN €mAoyr —TNPOUHEVWY TwV avaAloylwy. BéBata av mpofel o pla t€tola Kivnon o
TAOLOKTATNG Ba XA&oel vauAoug amod tTnv kopudpwon Tou KUKAou AB aAAd Kol Tou KUKAOU
A aAAQ aUTO pKpr onpaocia €xel av AapBavel pnviaio To vauAo Katd thv SLapKeLa Tou

KUKAou BT.

‘Ecoda a1mé vauAoug

Zx 22 pla e€loou KaAn AUon yLa TIOALTIKY) VAUAWGCNC

B) o mAolokTATNC va KAelosl xpovovauAwon oto onpeio A” (2x 22). MpoKettal yla pia

e€loou kaAn AUon 8LotL kat taAL Oa avteneEEABeL oTnV Kplon Tou XPoVikoU SLaoTUATOG
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BIr. B€Batla cuykpltika pe tnv A’ AVon gival Alyotepo emBupunt aAAG onpacia €xeL OTL 0
TIAOLOKTATNG TI\PE TNV ONUOVTIKOTEPN amodoon va KAEloel XpovovaUAwon £0Tw Ko
Alyo apyd. Tu Ba yivel 0pwg av o mAoloktntng &ev kAelosl xpovovavAwon; Tote o
TIAOLOKTNTNG Ba avayKaoTel va eKUETAAAEUTEL TO TTAOLO TOU otnv eAeUBepn ayopd. Katd
TO XPOVLKO Slaotnua Bl ol vauAol eival xapnAot, n mpoodopd mAloiwv Slabéoipwy yla
vauAwon apyxilet va Eemepva tnv {ntnon, oL eukalpieg vavAwong 6Ao kat Atyootelouv
Kol OtL GAANO ouvemayetol plot Kpion. Onwg €xoupe avadepbel oe mponyoUuuevo
KepAAAlo TNG £pyaociog HAC WG UTAPXOUV OTPATNYLKEG CUVTNPNONG OE TIEPLOSOUC
XOUNAWVY VAUAWVY aAAQ OTL KOl VOL KAVEL O TTAOLOKTHTNG TO KAVEL KATOTILV £0PTAG. OMwg
TPOELTIAE, O TTAOLOKTNTNG olyoupa Ba €Ueve aVEMNPEACTOC O TNV UPEON oV EKAELVE
HLOL XPOVOVAUAWOT yLa To TTAoLo Tou Katd Tnv SLapKEeLa TNG Kplonc.

BéBata av TEAKA O TTIAOLOKTNTNG OTO TOPASELYMO HOC KOTOPEPEL Kal €mM{OEL TNG
Udeong my €xovtag MOAA keddalala Kol Xwpig €o0oda amd vaUuAoug UTMOPECEL va
avtenefEABeL oTIC SAVELAKEG TOU UTIOXPEWOELG TOTE Ba KapmwOel kal TV ektivaén tng
vaulayopdg Kotd To xpoviko Siaotnua A, Onwg mopatnpoUpe Opwe n Udeon

r ’ r I ' 2
SLipknoe MOAY TiepLOCOTEPO amd TV Avoso?e.

28. BAéne Bewpia vauthlakwy KUKAWV -Kepdlato 2-.

87




‘Ecoda atrd vauloug

* 3 .
A" B "--..------"r

Xpbdvog

IX 23 SakVpavon Twv vauAwv oto 3° mapdSetypa tou eETAIOUE.

Itnv tedevtaia evoelkTikn mepimtwon mou Ba mapabéooupe (Ix 23) mplv apyxiocoupe va
e€etalouvpe mpaypatika Sedopéva, PAEMOUE pia AAAN TTOPELQ TOU VAUTIALOKOU KUKAOU.
ESw Slakpivoupe apyLka Eva Xpovikd SLacTnua Tou oL vauAol aveBaivouv Alyo Kal HeTtad
MEPTOUV evw TOAU cuviopa avaveBaivouv kot paAlota n Tpitn Kal teAevtaia ¢paon
Tou KUKAou —Ttou ev gival Ao amo 1o xpoviko Staoctnua MA- Slopkel opKeTA Kol
TapouaoLAleL Lo GUVEXH avénon.

ESw B£Aoupe va dei€oupe mwg av o AoLOKTATNG Blaotel kal kKAsioel To mAoio Tou o€

XxpovovauAwon Ba £xeL mapel pia AavBaopévn anodaon.
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‘Ecoda atmd vauAoug

YsgpamsmEns” r

Zx 24 Ma AavBaopEvn TIOALTIKN VOUAWGCNG

Av mpoBel og pa tétola Kivnon Oa elompATtel CUPPWVNUEVO XOUNAG VOUAO VW N
vauvlayopd Oa €xel ektwvaytel. Onwg mapatnPoUUe O TAOLOKTATNG Oa YAITWOEL TIG
anMWAELEG TNC Bpaxeloag Udeong mou AapBAVEL XWPA KATA TO XPOVIKO dtaotnua Bl aAla
TL va TO KAVEL av PeTd Ba BAEmel Touc AANOUG TTAOLOKTATEC va EEXpEWVOUV O Alyoug

HOVO UAVEC Ta Barmopla Toug eKPETAAEVOVTOC Ta 0TNV EAsUOEPN ayopd, evw o 18Log €xel

Xpdvog

KOAANOEL oTa XaUNAQ, cupdwvnuéva écoda pLog xpovovaluAwaong.

ZuunEpacua

OL MapamAvw MEPUTTWOELS TIOU EEETACAE UTIOPEL VA €lval EVOELKTIKEC KAl TO OXNOTA

va ptiayxtnkav mapadelypatikd aAAd otnv npafn cupBaivouv MapOUOLO TIEPLOTATLKA.




E€etdoape 3 MEPUTTWOELG. ITNV TIPWTN TEPLUTTTWON AV O TIAOLOKTNTNG EKAELVE QO TNV
apxn Ha xpovovauAwon, Ba €xave Alyo oe oxéon HE TO av elxe To mMAolo Tou oTnV
eAelBepn ayopd. Itnv SeUTEPN TEPLMTTWON, O TIAOLOKTNTNG E£MPEME OMWOSATOTE va
KAglogl ota mMpwTta oTtadla Tou KUKAOU XpovovaUAwon ylati n vouAayopd €mMece o€
Babia Udeon evw otnv Tpltn MePlMTwon av o TAOLOKTATNG Pralotav Kol £KAELVE
XpovovauAwon Ba €xave tepdotia mood SLOTL N vauvlayopd PpLokotav o cuvexn
avonon.

AUTO TIOU £XEL onuaoio Kal mpoavapEpape gival OTL 0 MAOLOKTATNG dev yvwpllel otnv
mAsloPnoia twv mepuTtwoewv Tws Oa kKwnbel n vavAayopd, &nAadn Spa umo
kaBeotwe afeBatotntag. To tL Ba Enpene va Kavel av néepe TL Ba cupPel oto péAov to
avarntuape otnv o’ mepimtwon nmou peAetnoape-6pdon uTo To Kabeotwe BePfatdotnTag-
. AuTto Tou elval (owg o XELPOTILOOTO £lval 0 TTAOLOKTATNC va SeL Kamola onuadia —
OVIWG TIPOVONTIKOG- Kol €Xoviac Kol tnv TUXn HE To MEPOC Tou va TipoPel oOTLg
KOTAAANAEG KLVNOELG, KAelvovtag pla XpovovaUAwon av TipoPAEmeLl kplon otnv
vaulayopd 1 mailovtag otnv eAeUBepn ayopd av TPoPAEmeL avOnon. ITo EMOUEVO
KedAAaLO TNG EPYACLAG XPNOLUOTIOLOUUE TIPpAYUATIKA Sedopéva yla va amoSwWOoOUE e

YAQPUPO TPOTIO TIG TTOALTIKEC VAUAWONC TWV TMAOLWV avaloya e TV pacn Tou KUKAOU.
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4.4 'Eva MPAYHOTIKO TOPASELYHA TIOU UTMOSELKVUEL TA MAEOVEKTAMATA KOl TA

MELOVEKTAMATA TNG XPOVOVAUAWGCNG.

Yrnapxouv moAAG moapadelypato pe oavadopEC OTa MAEOVEKTAMATO KOl TA
LLELOVEKTNHOTA TN XpOovovauAwong. Eva amo ta mAL0oV aVILTPOOWTTEUTLKA 0TNV
eMnvikr BLBAloypadia napatibetal napakdtw?®.

Ta TAEOVEKTNHATA I} LELOVEKTAMATO TNG XPOVOVAUAWGONG yivovTal MeEPLOCOTEPO
Katavonta amd Tta akolouba mapadeiypoto, T OTOWEID Twv omolwv eival
TPAYUATIKA Kal dnupoctevutnkav oto Lloyd’s Shipping Economist. Tov QeBpoudplo
tou 1994 o vavog katd taist yia éva hoio bulk carrier 55.000 t.v.B. tav 20.55
avd tovo. Tov Mdptio tou 8lou €touc pewwdnke ota 19.58 evw tov Ampilio
av€ndnke ava ota 22S. O vavlog Katd nuépa yia xpovovaulwon SLapkeLlag evog
¢toug Atav 9.000S yia tov PeBpoudplo kat tov Maptio kot 9.500S yia tov
Amnpidlo. To wwoduvapo TG XpovovaUAwong oe vavAwon kota tafidi(voyage
equivalent) Atav 17,55 tov OeBpoudplo kot tov Mdptio kot 18.5$ tov Ampilto.
Av 0 TAOLOKTATNG OUTOU Tou TAoiou, avti va XpOVOVAUAWOEL TO TAOLO TOV
@OeBpouaplo Tou 1994 1o vaUuAwve Katd TafidL Kal oTn CUVEXELD TO XPOVOVAUAWVE

Tov AmpiAilo, Ba eixe ta €A MAeoveKTAMOTA:

- Ba ewoénpartte vavAo peyalutepo kata 3 doldpia ava tovo tov PeBpoudplo

Kot 2 SoAdpla ava Tovo Tov MapTio

-Ba sloénpatte 500 SoAdpla emUMAEOV ava nuépa amo TtV XpovovalAwaon

Tou Ampiou

To mapandavw mopadsypa adopd oTnV MEPUTTWON TOU oTnV Ppaxuxpovia nepiodo o
vavlot dev petaBarlovtal opaAd. Ito mapadelypa mou akoAoUBel £YoupE TTWON TWV

vaUAwv otnv (6la mepiodo tou 1998 kat yia tov idlo tumo mAoiou. Tov lavoudplo tou

? @gotokdc Iodvvne, Ewoayoyh otic voutilakéc omovdés (onpeboeic), TNEY, 2002-3.
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1998 o vauAog yla vauAwon katd tafidt Atav 19.2S. Tov QeBpoudplo pHewwOnKe ota
18.4S kat tov Maptio ota 185.0 vavlog Katd nuépa yLa xpovovollwon neptdédou
evog €touc Atav 7.500$8 tov lavoudplo, 8.000S tov DeBpoudplo kot 9.000S tov
Mdptio. To ooSUvapo TnE xpovovallwong o€ vavAwon katd tafidt tav 16.55 tov

lavoudpto, 16.65 tov OeBpoudplo kot 18.0S tov Maptto.

NatAog kaTa Tatidi kai vaUAog XpovovaUuAwong

deBpouaplog MapTiog AnpiAiog

IX 25 valog katd Ta€ist kot vawlog xpovovauAwong oto 1° aptOuntiko napddetypa

1o Slaypappa 1 1o SlaypOopULlOPEVO TUAHA ATEeKovilel Ta £008a TNG VOUTIALOKNAG
ETIXELPNONG OTNV MEPIMTWON TNS XPovovaUuAwaong Tou TAolou, evw To oKlaypadnuévo
TUAMO omelkovilel ta emumAéov £€0oda Tou KEPSWE n emixeipnon mou avtl yla
xpovovauAwon eméAefe tn vavAlwon katd Ttafib.. To SloypapUIOHEVO KOl

oKlaypopnUéEVo TUNUA amelkovilel ta KEPSN Tou Ba £XeL n VAUTIALOKN €MXeipnon av
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XpovovaUAwve To TAoio tn¢ tov AmpiAlo, os oxéon pe ta £0oda Tou Ba eixe av
XpovovauAwve Tov Maptio f tov Ampidlo. H Aoyikn emtAoyn yla Tov TAOLOKTA TN Tou Ba
nBele va kavel xpovovaUAwon Ba nTav va to Kavel tov Ampilto. Kot os aut) tnv
TEPLMTWON OUWC 0 VOUAOC Tou Ba €matpve Ba ATAV ULKPOTEPOC Amd auTtov mou Ba

Enalpve otnv eAevBepn ayopa.

NaUAog kaTta Ta&id kai vauAog XpovovauAwong

| ) S
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Iavoudap!og ®eBpoudplog  MdapTiog

IX 26 vauAog Katd TSt kat vawlog xpovovatAwong oto 2° aptOpnTiko mapdSetypa

1o Slaypappa 2 amekoviletal n SeUTEPN MEPUTTWON TIOU AVOPEPETOL TTAPATIAVW,
KOTA TNV omoia, o vauAog katd tafidt epdavilel mMTwTLKA TAoN KAl 0 VAUAOG KATd NUEPA
avodikn taon. To SLaypapUIOPEVO TUNHA AmElKoVilel Ta €0060 TOU TTAOLOKTNTN OTNV

TePLMTWON mou eméANeye TNV XpovovauAwaon Tov lavouaplo, tov OeBpoudplo Kal Tov

93




MdapTtio avtiotola, evw To oKlaypadpnUévo TUAHO amelkovilel ta emumAéov £€00da Tou
TIAOLOKTATN Ttou eMéAete tnv vavAwon katd tagidt. Qaivetal 6tL Tov Maptio, ta écoda
Kat yla tig Vo popdEC vauAwong ATV KOWA Kal EMOPEVWG, TNV dedopévn otyun, Oa
Atav adlddopo yla Tov TAOLOKTATN Ttola popdr Oa eméAeye. H Aoyikr Kivnon yla tov
TIAOLOKTATN auTr TNV mepiodo maviwg Ba ntav va emidé€el Tnv vavAwon katd TagidtL tov
lavoudpto kat tov QeBpoudplo Kat TNV xpovovalAlwon tov Maptio, yla va e¢aodpaliost

vaUAo avtiotowo Twv 185/tévo.

5. ENINOIroz

5.1 TEAIKQ CUUTEPACHOTA

OL vautAtakol KUKAOL €lval pLO TIPAYUATIKOTATA OTNV TOYKOOULO VOUTWAla. H
vauTAlakn 6pactnplotnta UTIOKELTAL 08 SLAKUMAVOELG OL OTTOLEC KOl £XOUV OVTIKTUTIO
OTIG EPYACIEC TWV VOUTIALOKWY ETIXEPAOEWY, OAAA Kol OAWV TWV UTINPECLWV TIOU

Spaotnplomolovvtal 0To XWPO TN vauTiAiag, omwc ol Tpameleg katl ta Naumnnyeia. Ot
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SLOKUHAVOELG QUTEG au&avouv tnv aBePfaltdtnta Kol Tov Kivuvo NG VAUTIALAKAG
ayopag Kat kaBlotouv tn douleia evog vauTtiAtakol manager oAU SUOKOAN, aAAG Kal
kepbodopa.

Kata tn Stapkela evog vauTiAlokoU KUKAOU N ayopd MepVAEL anod Kamola otadia. Kata
TV avodo tN¢ VauAayopas, Kal HETA OO KATIOO0 OTASL0 QVOPOVAG TWV TTAOLOKTNTWV
TIoU TepLévouy va douv Tnv avtidpacon Tng ayopac, avéavetal n {ATNon XwenTKOTNTAG
kot avefaivel to eninedo twv vavAwv. Ot mAoloktAteg EavaBalouv otnv ayopd ta
TapomALoOPEVa TIAola Kal TAola amd GAAEC ayopég, uttapxel &nAadn elactikotnta
UTTOKATAOTAONG, KOl TOTOOETOUV VEEC TtapayyeALeG MAOLwV. InUavTKA avénon UTTApPXEL
Kol otn {NTNon yla ayopEC UETAXELPLOUEVWY TTAOLWY, OL TLHEG TWV omolwv eival uPnAEg
AOyw tou OTL elval etowponapadota. H yevikn atolodoia wbel Toug MAOLOKTATEG OTNV
TPOOoTABELN EKPETAAAEUONG TNG OVOSOU TWV VOUAWV LE TNV TOTIOBETNON TAPAYYEALWY
mAolwyv, Ta omola ouvnBwc elval peydAa Kal cuyxpova ylo va €€0LKOVOUNCOUV T
0dEAN Ao TIC OLKOVOUIEG KALHAKAG.

ATO KATIOO ONUEL0 OUWC KoL EMelta, n vavAayopd apxilelt va médtel. H mpoodopa
XWPNTKOTNTACG Elval TIOAU TiLo peyaAn amod tn {ntnon kat yU'auto ot vaulot apyilouv va
néptouv. MeydAa TpoPANUATA OTNV Oyopd TIPOKOAOUVTOL HE TNV TMopadoon Twv
VEOKTLOTWY TAOLWV, KoL n omoia MpoKaAel mepaltépw emdeivwon NG ayopag. Itnv
ayopad emikpatel anatolodoia kal Oonmwe eival ¢uoko n kakn avtr Puxoloyia mdpa
0PVNTLKA OTNV ayopd. Ta |n avtaywvloTika Aoia mapomAilovtal kat aAAa mwAoulvral
yla maAtocidepa.

O vauTIALaKOG KUKAOG Sev elval Timota aAAo amd £va pnxoviopod €€looppomnong tng
npoodopdg Pe TNV {NTNON XWPNTLKOTNTAC KOTA TOV ONMOL0 ONUAVTIKO pOAo mailel n
Kovotnta MPOBAEPNC TwV KWVACEWV TwV VOUAWV KOl N UETEMELTA OWOTH XPOVLIKN
tonmoBEtnon Twv enevéuoswyv. To cwaoTo timing kaBopilel TNV emtuyxia ) anotuyia evog
VaUTIALaKOU manger. 2Tov VaUuTIALaKO KUKAO KPLVETOL KATA TTOGO O VOUTIALOKOG manager
Uropel va aviene€EABel OTIC QMALTAOELC TNG AYOPAG, KAatd 1moco dnAadrn umopel va

TIPOPBAEYPEL CWOTA TNV XPOVLKA OTLYUn Ttou Ba el kot Ba ByeL amo tnv ayopd.
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H kown TPOKTIKA OTn VAUTIAlaK ayopd e€ival ol TAOLOKTATEG va TomoBetouv
mapayyeAieg HOALG SnuoupynBouv ehaotikeg mpoBAEPeLg, otav dnAadr) moteveTal OTL
oL vawAol Ba avéBouv. To mpoPAnUa sival OTL LEPLIKEC GOPEC, OL TTAOLOKTHTEG apyouV va
tonoBetioouv TapayyeAie¢ MAOLWY, ylati apyoUv vol EUNLOTEUTOUV TNV Oyopd, HE
QamOTEAEOMA TTOAAEC amd TG TMAPASOOELC TWV TIAOLWV va yivovtal otav n vauAoyopd
Bpioketal n&n o€ Kpion Kal £TOL val ETILOELVWVETAL QKON TIEPLOGOTEPO N KOTAOTOON.
Avaloyn Tmopeila PE QUTA TOU VOUTIALOKOU KUKAOU Olaypddel KoL N VOUTIALOKA
xpnuatodotnon. Oco n ayopad Bpioketal os avodo, N XpNUATOSOTNON TWV VAUTIALAKWY
ETIXELPNOEWV YIVETOL TILO €UKOAOL KOL EUVOIKOTEPOUC OPOUC Yla OUTEG, KABwC n
aloodofia ToU EMIKpATOUV KOl N avuénon TwV TEPLOUCLOKWY OTOLXEIWV TWV
ETIXELPNOEWY €vioXUouv TNV aodaAsla tou OSavelou. Me dMa Adylwa uTtapyxel
HEYAAUTEPN €UTILOTOCUVN OTNV KAVOTNTA TOU &avellOPEVOU VO OTTOTIANPWOEL TO
davelo.

Otav o0pwg n vavAayopad PBpioketal oe Udeon, n anatctodofio Kal ta YopunAd KEPSN
kaBwotouv apdifoAn tnv kavotnta amomAnpwung tou Saveiou kKal ylautd €vog
TAOLOKTATNG SUOoKOAQ Tl pmopel va AdBeL xpnpatodotnon.

INUOVTLKO OTOLXELO €MiONG yLa TNV XPNUOTOSOTNON €VOC MAOLOKTATN £lval TO OVopa Kol
n $nun auvtou.

JUudwva Aoutdov HE TO TOPAMAVW KotoAafaivoups OTL KoL N vauTIALOKA
XPNUATod0TNON AELTOUPYEL OE pLa KUKALKF 0lyopd TTou atkoAOUBEL ToV VAUTIALAKO KUKAO.
Avaloya WE TNV TIOPELO TOU VAUTIALAKOU KUKAOU TIPETEL VO TPOCAPUOTIETAL KAl N
TIOALTLKN TWV VAUAWOEWV TIou akoAouBel pa NauTiAtakn etatpeia. Oco BploKOUAOTE O
avonon n Noautthlakn statpeia KaAd Ba ATtav va vauAwvel ta mAola tng ya Bpaxeieg
nepddouc®®, amokopilovrac TepdoTia KEPSN QMO TOUC GOUVEXWC OUEAVOUEVOUC
vaUAOUG, EVW OV N alyopa TIEPAOEL ULa Kpion Kot epLéABeL pla Udeon eivat BEBato OTL
n povn e owtnpia eival va vaulwoel ta mAola TNC yla peydlec meptddouc’’

e€aodalilovrag Eva otabepod sl00dnua katd tnv Slapkela tng Udeonc, £ToL WOTE va

30 OTMG AVOADGOLLE KOl OTO OVTIOTOLY0 KEPAANLO 1) EMKPOTESTEPT Ppoyeio LopPn VAOA®ONG eivar M

vavlmon katd To&idt.
31 suvnBéotepn Lopeh VadA®ONG pakpdc dtapkeiag eival 1 ypovovadioon Kot 1 cOEPac epyoraPiknig
LETAPOPAS
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UTTOPECEL VO OVTETEEEADEL OTIGC CUMPBATIKEG TNC UTIOXPEWOELG KAl OXL LOVO. 2 avTiBeTn
neplntwon 1o péNAov xopaktnpiletal Sucoiwvo yla tnv NauTlAlokn statpeia KabBwg
OMWC OVOAUCOUE EKTEVWC KOL OE OXETIKO KEPAAOLO OL EUKALPLEG AMAOXOANONG OTNV
eAelBepn ayopd katad tnv Slapkela tng Udeong eival ehdxloteg. Ymapyxouv BERala
KAToLo. PETPA TIOU UTTOPEl var apel pta NauTIALaK €TOLpEio UNTIWG KatadEPEL Kol
ermPuwosl aA\a kot TaAL xwplc éva efaopoaAlopévo el00dnua Kal pe ta £€oda va

TPEXOUV N Kataotaon eivat Suopevnc.
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