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KEDAAAIO 1: EIZATQrH

Ta Tedeutala £Tn, N MAYKOOULO KOWOTNTO QVTILETWITIIEL Pla LeEyAANG EVTAONG OLKOVOULKNA
kplon, n omoia, av kot ekdnAwBnke apxkad ot Hvwpéveg MoAteleg pe emikevipo TLg
TPamellkeG eMIOPAAELeC Kal €18IkOTEpa TNV aduvapia eEunmnpeéTnong TwV OTEYOOTIKWY
Sdaveiwv, ouvtopa €Aofe Slaotdoelg embnuiag. H XpnUATOMIOTWTIKN Kplon emektdadnke
TOXUTOTO OTLG OVOTTTUYUEVEC XWPEG KOL OTn OUVEXELQ OE OAOKANPO TOV KOOUO, LE
OPALOTIKEG EMUTTWOELG OTO TPATEILKO CUOTN LA KOL TLG ETUXELPNOELS. ZUUPWVA UE TO ALEBVEC
Noutopatiko Tapeio, n kpion petadépetal pe 6hodpoTNTA OTNV MPAYLOTLKI) OLKOVOWLa, HE
anotéAeopa TNV Udeon Kal TNV twon tng anaocxoAnong (Birdsall, 2009).

Ztnv Eupwnaiki Evwon, to oxéSlo yla TV aVILETWTON TNG Kplong, Tt otplén Kal tnv
avakapyn TG olkovopiag katatébnke to AsképPplo tou 2008. H avamtuén kowwv
OTPOTNYWKWY Of OUVOUAOUO HE TNV TPowbnon Twv HAKPOMPOOEoUWY OTOXWV TNG
Eupwnaikng Evwonc ntav to Bactkd XapaKTneLoTIKO autou Tou oxediou. Emdiwén tou Atav
n tovwon tng ayopd¢ kol n AN HETpWV ylo TN oTtNEN TWV EMIXELPAOCEWY Kal TNG
armacXoAnong. Baolkog afovag yla TNV aVILLETWIILON KLOG TETOLG Kpilong elval n elcaywyn
PELOTOTNTAC OTNV OlKovVouia wote va TovwBel n Itnon kot n mpowbnon tTwv enevéloswv
LE HOKPOTIPOBEGUO OTOXO TNV EVIOXUON TNG AVTOYWVLIOTIKOTNTAG TG EUpWING, MAVTA OUWG
AapBavovtag umoPn Toug MEPLOPLOMOUG Tou Jupdwvou Itabepotntag, To omoio Sivel
éudaon otn Onuoolovoplk TeBapxia Kol TN Voulopatiky otabepotnta (European
Commission, 2009).

Y€ pla €moyr Tou N eAANVLIKN Kplon €XeL TUPOSOTACEL UL YEVIKEUPEVN KPLON EUMLIOTOOUVNG
o€ OAOKANpN TNV gupwlwvn, Ta KPATN TNG EMUXELPOUV va TNV TIOACEVCOUV HE auoTnPd
HETPO TIEPLOPLOHOU TWV EAAELUUATWY OTN XWPO HaC, OTIOU BPILoKETAL KOL N KOpSLA TG VEAS
(6nuoolovoulkig) daong tng eupwmnaikig kpiong. Kavelg, oUTe ol KATAVOAWTEG, OUTE oL
ETUXELPNOEL;, oUTE oL efelbikeupévol Slebveic avaAutég pmopolv va mpoPAéPouv pe
BeBaldtnta tTn SldpKela TG eyxwpLlag kpiong. H kpilon tng eAANVIKAC OlKOVopiag cuvSEsTal
EV UEPEL HE TO MPOPANUA TNG OTPATNYLKAG TOU €Upw. Mapd TNV apxikr oavaltloAdyntn
alolodoia, oL olKovouLKESG e€elifelg otig Slebveig xpnuotayopég EmAngav Tov muprva Tou
gUPW KoL odnynoav os kpion TIg otpatnylkég e€ouaciog mov cuvdéovtal pe autd (Busch,
1986). H cupBiwon xwpwv pe SlapopeTikad enimeda avamTuéng KATW and Tn «OTEYN» TOU
i8lou vopiopatog odrynoe o oAU Stadopetikolg pubuolg peyéBuvong kat kepdodopiag.
H tayelo avamtuén otig xwpeg TNG «ePLdEPELAGH KAL N OXETLKN OTACLLOTNTA TOU «KEVIPOU»
pelwoav §paoctikd tnv avartuélakn «paiida» petafd touc. Tnv idla otyun, oL uPnAdtepot
puBuol avamtuéng otig mpwteg ocuvodeutnkav téco amo paydaia peiwon oto kKGOTOG TOU
gyXwplou Savelopol 000 KoL QMO €L0PON EEVWV  «OTMOTAWLEUCEWV», YEYOVOG TOU
SnuLoUpyNnoe TIG MPoUMoBETELS Yl TNV gUdAvion oTabepwV MAEOVOOUATWY OTO LoolUYLOo
TWV XPNHUATOTOTWTIKWY ocuvaAAaywyv. Moapd TtV apxlki apnyovia Kot TG GOTOXES
apdtadavteloel, n  kpion avilpetwniletal w¢ adopun yla TV €vioxuon Twv
veEOPIAEAEUOEP WY OTPATNYLIKWY TIOU CUVSEOVTAL UE TO 0XESLO Tou eupw (Busch, 1986).



1.1 ANTIKEIMENIKOzZz 2KOMNOz

e pa TETolo Kplown mepiodo TNG OLKOVOUIKAG LOTOPLOG OVTLKELUEVIKOG OKOTIOC TNG
napoloag epyaciog eivat va LEAETHOEL TNV TTopeia TWV eTALPLWY TWV KAASWV MMpoowrtikda &
Owktaka Ayada, TnAsmikowvwvieg, Tpopuua kot MMota kol Xnuika Tou gival ELONYUEVEG OTO
EAANVIKO XpnUatlothplo wote va PetpnBel n amodotikotnta, to neplbwplo KEpSoug, To
EVEPYNTIKO, N PeuoTOTNTA, N KedbaAalakr Sopn kot n xpnuatodotnon evepyntkol. H
HETPNON TWV TIAPATIAVW XOPAKTNPELOTIKWY LOLOTATWY TWV ELCNYHUEVWV ETAPLWV YiveTal
TLOOOTIKA LLE TNV XPrioN TwV avtioTtolywyv oplBHodelkTtwy, Tou cUUdWVA E TNV OLKOVOULKNA
Bewpla pmopouv va kabopioouv TNV anodoTikdTNTA KoL TNV EMAPKELA TOUG TNV OYOpPA.

H HeAETn TNG TOpPEiog TWV EMIXEPNOEWY AUTWY YIVETAL UE TNV XPNON OTOLXELWV Tou
ovaktNonkav amd TIG OVTIOTOLXEG AOYLOTIKEG KATAOTAOCELC yla Tta £tn 2008 kat 2011.
EmAééope ta 600 QUTA £€Tn-0opOcNU OTNV  €pyaciag pag, Ol0TL To HEV TPWTO
QVTLTPOOWTEVEL TNV apX TG Udeong yla Tnv EANGSa (e PNSEVIKEG ETLPPOEG OKOUA), TO BE
SeUTEPO TO XPOVIKO onuelo mou n Udeon mMALov £xel eSpawBel kot Tavtoxpova umnpxe yU
0UTO MANPOTNTA OLKOVOULKWYV OTOLXElWV OTav EEKivnOE N epyacia auTth).

1.2 MEOOAOAOIIA

To eyxeipnua TG KOTAPTIONG KOG OAOKANPWHEVNG XPNUOTOOLKOVOULKAG MEAETNG YLA TOUG
KAGSOUC TWV ELONYHEVWV ETALPLWV OTO XPNUOTLOTAPLO £lval pia duvath TPOKANGCN Yl TOUG
doltnNTéC TOoUu TUAMOTOG HaG. QOoTO00, TOOO 0 HEYAAOC OYKOG TwV MAnpodoplwyv mou Ba
£TIPETIE VA OUVUTIOAOYLOTOUV 000 KOl O TIEPLOPLOUEVOC XPOVOC yLoL TNV OAOKANPpWON TG
napoloag epyaciag elval amayopeuTIKOC yLa TNV UAOTIOLNGON ULOG TETOLOG LEAETNG.

M’ autd tov Aoyo n pebodoloyia £xEL MPOOAPOOTEL OTLC AVAYKEC KOL TO OKOTIO TNG EPYACLOC
HOGC, E TETOLO TPOTO WOTE Mo TNV HLA VA OEBAOTOUUE OAEC TIG ETUHEPOUG LOLAULTEPOTNTES
TWV XPNUOTOOWKOVOULKWY SelkTtwv mou Ba xpnowuomoinBolv kat oamd TNV AGA\n va
UMopEooupE va e€AYOULE CWOTA Kal aodalny cupmepdopata, Ta onoia Ba pmopovoav va
anoteAéoouv Bdaon pog Bablutepng Epeuvac.

JUVETWG, yla TNV mopouoa gpyacia, n pebodoloyia mou Ba akoAouBnOel mephapPfavel ta
akolouBa otadia:

e  XTO MPWTO PAUA YIVETAL N GUANOYI) OLKOVOULKWV OTOLXELWV yLaL OAEC TIG ETILXELPNOELG
Tou elval elonyuéveg oto EAANVIKO XpnUATLOTAPLO Yl TNV XPOVIKH MEPiodo HeETALY
Twv eTwv 2008 (apxn TNG olkovoulkng Udeonc) kat 2011 (ev e€eAifel N OLKOVOWLKN
Udeon). Ta otolxeio cuMAEéyovtol amd TIG OLKOVOULKEC ekBEoeLg mou 66OnKav otnv
SNUOCLOTNTA Yl TA TAPATAVW £Tn. AMO To oUVOAO TwV E£TAlplWV Tou Ba
peAetriooupe €xouv e€alpebel oL aoPaALoTIKEG eTALPLES, OL TPATELEC, Ol EMEVOUTIKEG,
OL UTTO ETTLTAPNON KOL QUTEC TTOU BPLOKOVTAL OE OVOOTOAN).



e 1o SeUTEPO BriLa YIVETOL O SLAXWPLOUOG TWV ETAPLWY O «OLKOYEVELAKES KoL «MIn
Olkoyevelakeg». «OLKOYEVELAKN» OPL{OUNE WL ETIXE(PNON N omola avrkeL og éva
ATopo N ot opada atopwv, ol omolol dev yxpeldletal va avrikouv otnv dla
OLKOYEVELD, KoL €AEyXEL TNV eTalpia (elvol 0 peyaAUTEPOC UETOXOC - SLKAULWMOTO
€AEyXOU) KoL KATEXEL LEPLSLO peEYAAUTEPO N (00 TOUu 25% Twv petoxwv. AvtiBeta,
«Mn Owkoyevelakn» opiloupe pla emiyeipnon yla tnv omola Sev umdpyouv PETOXOL
TIoU va tnv gAéyxouv. H etalpia Bewpeital OtL eAéyxetal amod évav emayysApatio
S1euBbuvth pe apeANTEQ TOOOTNTO LETOXWV OTNV LOLOKTNGla ToU.

e 310 tpito PApa yivetar o Slaxwplopog Twv «OLKOYEVELAKWYY ETALPLWY OF
«OwKoyevelakeg By kat «Owkoyevelakeg M». Q¢ «OlKOyeVELOKEG eTalpieg B» opiloupe
va ElvaL OL ETILXELPNOELG TIOU EAEYXOVTAL ATTO TNV OLKOYEVELQ TIOU TLG (6pucEe. To Koo
XOPOKTNPLOTIKO QUTWV €lval OTL OL LOLOKTATEG £ival (T LOPUTEC TWV ETLXELPNOEWV
elte ouyyeveigc autwv. Katd ouvénela, «OlKoyevelakeg etalpleg M» opilovtal va sival
OL ETILXELPNOELC TIOU EAEYXOVTOL ATIO ATOUA N OUASEC ATOUWV TTOU 8V OXETI{OVTAL LE
TOUG LOPUTEC AUTWV.

e JTO TETOPTO Brpa YIVETOL UTIOAOYLOUOC TWV MOPAKATW SEKTWV ava eMLXElpnOn Kot
0vVa £TOC TTOU UEAETAUE.

o AMNOAOTIKOTHTA (PROFITABILITY)
= AnodoTkoTNTA EVEPYNTLKOU (RETURN OF ASSETS)
=  Anodotikotnta &iwv kedpahaiwv (RETURN OF EQUITY)
o TMEPIOQPIO KEPAOYZ (PROFIT MARGIN)
= MkTo neplBwpto kEpdoug (GROSS)
= KaBoapo neplbwplo képdoug (NET)
o Evepyntkd (TURNOVER)
= KukAodoplokn Taxutnta evepynTikoU (TOTAL ASSETS)
= KukAodoplokn Taxutnta nayiou evepyntikoU (FIXED ASSETS)
= KukAodoplokn toxutnta KukAodopoUvtog evepyntikoU (CURRENT
ASSETS)
o PEYZITOTHTA (LiQuiDITY)
= Tpéxouoa peuototnta (CURRENT RATIO)
o KEDAAAIAKH AOMH (CAPITAL STRUCTURE)
= JUvolo Saveiwv/I0voho kedpalaiwv (TOTAL DEBT/EQUITY)
o  XPHMATOAOTHZH ENEPIHTIKOY (ASSETS FINANCING)
*  MakponpoBeopa kepdloto/Evepyntikd (LONG TERM CAPITAL/FIXED
ASSETS)
= 8w Kepahato/Mayo Evepyntikd (EQUITY/FIXED ASSETS)
»  KoaBapo kedpdhalo kivnong/KukAodopouv Evepyntikd (NET WORKING
CAPITAL/CURRENT ASSETS)

e JTO MEWUMTO B YiVETAL O UTTOAOYLOMOG TWV HECWY OPpWV TWV SEIKTWV avd kKAGdo
KOl VA €TOC TTOU PEAETAME. AnAadK), EXOUUE KATAPTIOEL TTivaKeg og GUANa Tou excel



omou pe v Bonbela cuvapToewv UTIOAOYL{OULE TOUC LECOUC OPOUG TWV SEIKTWV.
OL TIHEC QUTEC, KOBWCE KOl TwV SELKTWV ava €Tog, mapatibevtal oto Mapdptnua g
napoloag epyaciag.

e JT0 éKkto BApo yilvetal avdluon Twv HECWV Opwv yla KABe £1og. AnAadn
TMEPLYPAETAL TL ONUAIVOUV OL TIUEG TWV SEIKTWV yLa Tov KABe KAGSo Kol yivetal pia
HLKPN avAaAuch oTo cUVOAO TWV KUPLOTEPWVY EKTIPOCWITWY TOU.

e 310 £B6opO BriHa YIVETAL N CUYKPLTIKA avAAUon Twv SEIKTWV 0TNV apxn Kal otnv
KapdLd TG Udeong. ESw pag Sivetal n eukalpia va oXOALACOUUE TNV TIOPEL TOU
KAGSou Kata Tnv avamtuén tng Vdeong otnv EAANVIKN olkovoula Kal va Swooupe
KATIOLEG EPUNVELEC YL TNV ONUEPLVA KOTACTACH TOU, OTIOU aUTO £ival £PLKTO.

e TéMNog, oto Oydoo PBrua, MOpATIBEVTAL TOL CUUMEPACHOTO TIOU TIPOEKU YAV ATIO TIG
TiPoNyoUUEeVEC avalloelg oe emimedo kAGbdou, yla KaBe éva aplBpodeiktn petald
OLKOYEVELAKWYV KL LN ETALPLWV.

1.3 XPHZIMOTHTA

H peA£tn Twv aplBpodelktwy ou avadEpbnkav mpLv Kot N cUYKPLON TWV TLUWV TOUG LETAEY
TWV HUN OLKOYEVELOKWY KOL OLKOYEVELAKWY ETALPLWY UMopel vo KaBoplosl TG OVAYKEG
XpNHotodotnong twv 800 aUTWV KATNYOoPLWV EMXELPNONG, KaBwg emiong Kol TIG
SuvaToTNTEC SLAMPAYUATEUCONG TIOU £XEL UE TOUC £€WTEPLKOUC TNG Xpnuatodotec. Etal,
propoUpe va mAnpodopnBoUE O YEVIKEG YPAUMEC VIO TN PEVOTOTNTA, TN SpaoTnpLoOTNTa,
NV amodoTKOTNTA Kal TNV BLWOLLOTNTA TWV N OLKOYEVELOKWY KAl TWV OLKOYEVELAKWV
ETUXELPOEWV O€ OXEON e TV SLapBpwaon Twv Kepalaiwv TOUC Kal o TeEALKN avaluon tnv
TIPOYHOTIKA KATtAoTacn oAOKANPNG TNG OLKOVOULKAG povadac.

Eniong, ylvetal Staxpovikr avaAucn SLOTL LEAETAUE TIG TLUEG TWV OPLOUOSEIKTWY KATA Ta
£tn 2008 kat 2011 SnAadn yivetal cLYKPLON TWV TTAPOVTWY XPNUATOOLKOVOULKWY OTOLXELWV
NG €MXElpnonNg Ue Ta avtiotola mou mapouciace n iSlo oto mapeABov. JuVeEMWg,
e€etaleTal €AV n XPNHOTOOLKOVOLKN Katdotaon i aAALWG n amodoaon tng emyxeipnong £xel
BeATlwOel N €XeL XelpoTEPEVUOEL HE TNV TTAPOSO TOU XPAOVOU KOl TILO CUYKEKPLUEVO EV HECW
kpiong.

TéNog, Katd TtV Tapouoa epyacia emixelpeital n Slaotpwpatiky avdiuvon, dSnAadn n
olYKPLON TWV XPNUOTOOLKOVOULKWY OTOLXElwV Twv KAGSWV ylo ETILXELPAOELC TIOU Elval
€LONYUEVEG o0To EAANVIKO Xpnuatiothplo, Aappdavovtag umtoPy Tn MECN TLUA TOu KAASOoU
Katd tn SldpKela Tou (Slou XpovikoU SlaoTAUATOC. H HEAETN auTr, EKTOC amod Ta mpodavr)
OUUTIEPAOUATA TIOU TIOPAYEL yla TNV TOPEid TwV ELONYUEVWY E£TALPLWY O0TO EAANVIKO
XpNUOTLOTAPLO, AMOTEAEL €MioNG A MPWTN oUYKPLON HUETOEU TWV N OLKOYEVELAKWY KOl
OLKOYEVELAKWYV EMLXELPHOEWY Sivovtag pia evOelKTIKA aloBnon Twv onpelwy ekelvwy OTOU N
Kplon £xel MAREEL TTEPLOGOTEPO TO GUVOAO TWV ETALPLWV.



1.4 AIAPOPQZH EPTAZIAZ

H mapoloa epyacio anoteleital and névie Baoikd kedpalata. To mpwto kepahalo anoteAel
TNV €L00ywyn TNG KOL TIPOYHOTEVETOL TOV OVTLKELMEVIKO TNG OKOTO, TN XPNOLUOTNTO, TN
pebodoloyia mou xpnaotpomnotnbnke kot tn SLapBpwor) tne.

To &eltepo kedpdlalo meplapfavel tn Bswpntikh availuon Ttwv Oelktwv Tou Ba
XPNOoLUoTolnBoUV 0Tn CUVEXELX yla TN MEAETN KOl OUYKPLON TWV ETOLPLWY, OTIWG TO TIWG
umoAoyiovtal, Twg XpNOLLOTMOLOUVTAL KaL TToU XPNOLUEUOUV.

310 Tpito KedpdAAalo mMapouclaleTal To Selypa TWV ETUYELPNOEWY, OLKOYEVELOKWY KOl UN.
MNooec elval, o€ ola Katnyopia avikouv aAld kat Alya AoyLa yia tnv KABe pia amod auTeg.

310 TETapto Kedpdlalo ylvetal n ouykplon, yla kaBe aplBuodeiktn fexwplotd, PeTal
OLKOYEVELAKWVY KL [N OLKOYEVELAKWV ETALPLWV KABE KAASOU, cUUdWVA |LE TOUG TIIVOKEG TIOU
Bplokovtal oto mapaptnua. Emiong, mapoucidlovral oL LECOL 0oL TWV APLOUOSEIKTWY yLa
KABe eEetalopevo kKAado to 2008 kat to 2011.

JTo MEUMTO Kal teAeutaio kedpalalo cuvolilovral ta KUPLOTEPO gupnuaTa TNG gpyaciag,
eVW TapAAAnAa KatatiBevtal mTPOTACELG YLO TTEPALTEPW OXETLKN £PELVAL.



KEDAAAIO 2: ANAAYZH AEIKTQN: OEQPHTIKH NPOZEITIZH

H xpnolgomnoinon Twv XpNUATOOLKOVOULIKWY SEIKTWV £ival pla amoteAeopatiky péBodog yla
va ouvoiooupE €vav PLeyaAo aplBpud XpnUOTOOLKOVOULKWY SES0UEVWV, TIPOKELUEVOU VoL TO
0fLOAOYNOOUME KAl VO OUYKplvouUe TIC €mISO0EIl Twv eMyelpnoswyv. O deikteg
XPNOLUOTIOLOUVTAL OMO TIC EMULXELPNOELS KOL TOUG €MEVOUTEG ylo TNV afloAdynon Ttng
XPNUOTOOWKOVOULKNG  SOUAG, TNG  PEUCTOTNTAG, TNG  AmMOdOTIKOTNTAG KAl NG
QTTOTEAEOUATIKOTNTOC TWV MPWIwyY. EToL, evw Ta Mood mou emnevéuovral oto Stadopa
oTolXeiat Tou LooAoylopoU miBavov va petofallovtal, oL OXECELG HETALY TwV Sladopwv
OMAdWV TIEPLOUCLOKWY OTOLXELWV KAl OTOLXELWV TOU TABNTIKOU TIPETEL VO TIOPAEVOUV
TeEPLOOOTEPO N AlyOTepPO oTabepég. OmoTE, av UTIAPYOUV OAAAYEC OTLC TAPATIAVW OXECELC, OL
XPNHUOTOOWKOVOUIKOL Oelkteg Ba mpeémel va Slvouv OTOV €KAOTOTE eVOLOPEPOUEVO TNV
amattoupevn mAnpodoépnon. Mo va PEAETHOOUPE TOUG XPNMOTOOLKOVOULKOUG OEIKTEG
XPNOLLOTIOLOUVTAL OL TIAPAKATW TEGOEPLS XPNLOTOOLKOVOLLKEG KATOOTACELC:

e Ta anoteAéouota Xpnoewe

e O looloylopog

e Hkotdotaon HETOBOAWY XPNUATOOLKOVOULKAG BEONG
e Hkatdotaon Twv amoBepdtwy

H xprion twv SEKTWVY €VTACOETAL OTNV XPNUOTOOLKOVOLKN) QVAAUGCH TOU YIVETAL ylo va
TPoodLoploToUV oL SUVAUELG Kal oL aduvapleg Tng emuxeipnong Kat vo StamotwBel katd
OO0 £lvOlL XpNUATOOLKOVOULKA LoXuph Kol Kepdodopa o ox£on e GAAEG ETILXELPNOELC TOU
KAGSoU TG, oAAA KAl KOTA OO0 BEATLWVETOL I EMLOEWVWVETAL N XPNUATOOLKOVOULKA TNG
Béon Sloxpovikd. Ol emevduTEG Xpeldlovtal aUTEG TS TANPodOpLleG YL va UIMopETOUY va
EKTLUNOOUV TIG UEANOVTIKEC XPNUOTIKEG POEG TNG EMLXELPNONG OAAQ Kal TOUG avtioTolyoug
KLvOUVOUG TIOU €YKUHIOVOUV AUTEG. Avtiotolya, oL SleuBUVTEG TWV EMLXELPHOEWY Ba TtpEMeL
va yvwpilouv TN XPNUOTOOLKOVOMLKN) KATAOTOON TWV ETALPLWV TOUC, Yla va eviomilouv
gykalpa TIC aduvopieg, va £€xouv owoth TAnpoddpnon yia tv ANPn onNUOVTIKWY
XPNLOTOOKOVOULKWY amopACEWY KAl va TPooTtabolv CUVEXWS Yyl ULt ouveXr BeAtiwon
TWV peyedwv.

H avaAuon Twv AOYLOTIKWY KATOOTACEWVY TNG eTXelpnong pebodeletal KaAUTEPA OTAV TO
OMo £pyo avalvetal otic akoAouBeg técoeplg SLaSOXIKEC GAOELS: OTATIOTIK avaluon,
KpLtikn Slepelivnon SelKTWY, KPLTIKA Slepelivnon TILVAKWV Kivnong kedalaiwv kat e€aywyn
OUUTIEPACHUATWV.

H tafwopnon tou €pyou ot Ttéooeplc SladoxikéG ¢aoelg amoteAel pia pebodoloyikn
Mpooéyylon n omola pmopesl va xpnolgomolnBel wg UMOSelypa avaluong AOYLOTIKWY
Kotootaoewy. [1]

Me aA\a Adyla, n nuéBodog auth Bewpel TNV avaAucn AOYLOTIKWY KATOOTAOEWV WG £va
oloTnUA OmoteAoUpeEVO amo TEooepl OloboyIkEG AOEL;, OmMou To TPOIOV TG
mponyouuevng daong amoteAel tTnv mpwtn VAN TNG EMOUEVNG. AUTH N MPOCEyyLon odnyel o
TEKUNPLWUEVO CUUTIEPACHATA, O avIiBeon He TNV AMoyn TMOU amMOVIATAL 0T OXETIKA
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BBAloypadia kalL TpoTeivel Tn Xpnolpomoinon uiag povo oelpd¢ SeLKTwWVY, oL omoiol
ouvnBwg eival aocvvdetol peTtafl TOoug.

H avaAuon AOyLOTIKWY KATOOTACEWY, UE TN XPNOLUOTOolnon Twv SEIKTWY KAl TWV TIWVAKWY
Klvnong kepalaiwy, EMISWWKEL TN LEAETN OPLOUEVWY BACLKWV LETAPANTWV HLLOC ETILXEIPNONG,
METAEL TWV omolwv cuyKaTaAEyovTal:

¢ H amnodotikétnta,

e TomneplBwplo kEpdoug,

e H kukAlodoplakn taxltnta,

e H amoteAeopatikotntal Ot Slaxeiplon Twv omoBeUdtwy KAl TwV TUOTWOEWY
(xopnyoUpevwy Kot Aappavopsevwy),

e Hpevuototnta,

e H davelakn emPBdapuvon,

e To meplBwplo aochaAelag,

e HoUvBeon Twv evepyNTIKWYV OTOLXElWV Kall

¢ Hxpnuatodotikr StapBpwon.

TENOC oL XpnUATOOLKOVOULKOL SeikTeg Slakpivovtal oTig mopakATw évteka (11) katnyopieg:

e JuvoAwn amodotikotnta (overall rate of return),

e [leplBwplo képSoug (gross profit margin ratio),

o |Siwdehng anodotikotnta (return of equity),

e Kukhodoplakr toxVtnta (net asset turnover ratio),
e AmoteAeopaTikoTnTa Slaxeiplong anobepdtwy Anattioewv & YIOXPEWOEWY,
e Peuotétnta (Current ratio),

e Aavelakn emPBdapuvon (debt-to-equity),

e Ka&Auyn (coverage ratios),

e [laylomoinon meplouaoiag (capital intensive),

e Xpnuatoddtnon evepyntikoU,

e Acikteg Og TpEXOUOEC atlec.

2.1 MEOOAOAOTIKH NMPOZEITIZH

Onwe smwbnke mopamdavw, n avaoluon Twv AOYLOTIKWY KOTAOTAOEWVY TNG ETXElpnONG
peBodeleTal KOAUTEPA OTAV TO OAO £pyo avaAUETaL o TEOOEPL SLadoXIKEG daoels. OL
daoelg autég BonBolv TOV UEAETNTH VO OPYAVWOEL KAl VO EMEEEPYAOTEL TOV OYKO TNG
mAnpodopiag mou €xel cUAEEEL woTe va e€dyel oupmepdopata, Ta onoia Oa elval tkava vo
ToV 06NynoouV otnV Hopdomoinon Twv TEAKWY amopAcEWY KoL EVEPYELWV TOU.

2.1.1 2TATIZTIKH ANAAYZH AEIKTQN

H otatiotikn) avaluon pebodevetal opBoAoyikd, av To OAo £pyo XwpPLoBel og emUépPoug
Brpata ta omola mopoTiBevtal MapakaTw:
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Tov kadoploud tou apiBuol Twv YpHoswv mou Jda oUuurepiAnedolv otnv avaluon twv
AOYIOTIKWY KATOOTAOEWY. [POKEWWEVOU VO €XOUHE MO OVTLTPOOWTIEUTIK €LKOVA TNC
e€EAENG Twv Sladopwv peyebwv, n avaAuon TPEMEL va aKOAOUBEL To UMOSElYPA TWV
KUKALKWV SLOKUILAVOEWV TNG OLKOVOULAG. Av, yla mapadelypa, otnv nepiodo tng avadAuong n
SlApKELX TWV KUKALKWYV SLOKUPAVOEWY TNG OlKovouiag Atav 5 xpovia, TOte TPEMEL va
avaAuBoUvV TOUAAXLOTOV OL AOYLOTLIKEG KOTOOTACEL QUTWV Twv 5 xpricewv. Mpémel va
onNUelWBEeL OTL To MPOPANUA TNG ETAOYNC TOU aplBUoU TwWV XPHOEWV OVTLUETWTETOL POVO
KOTA TNV ELCOYWYN TNG avaAluong otny emixeipnon. Mia opyavwuévn eniyeipnon unotiBetat
OTL, UETA TNV ElCAYWYN TNG avaAuaong, Ba cuvexioel va XPNOLUOTOLEL TNV TEXVIKA auth Sla
Biou.

Tnv emoKOnNon Twv AoyaplaoUwVY TOU LOOAOYIOUOU, TTPOKELUEVOU VO KaTavonUei mARpwc to
OUCLOOTIKO TIEPLEXOUEVO TOoUG. H evépyela auth eival amapaitntn, KUpLwG Og TEPUTTWOELS
ENeLPNG AOYLOTIKAG TuTtoTtoiNoNG. Baoiwkn mpolmoBeon yia tn oUYKPLON TwV AOYLOTIKWV
KOTAOTAOEWY SU0 EMIXELPAOCEWY N} AKOUN SL0S0XLKWY KATAOTACEWVY TG (dlag emixeipnong,
glvat n Umapén kavovwy mou va efacdalilouv Tnv opolopopdn mapouciaon touc. Emiong,
TPETIEL VAL TOVLOOEL OTL n TAAPNG AOYLOTIKY TuTtoTtoinon &gV emiTuyXAveTal mavta, adol ta
Aoylotikd ox€dla o TOAAEG meputtwoelg adnvouv tn Slaxeiplon Sladopwv AoyloTKWY
YEYOVOTWV 0T SLOKPLTLKA EUXEPELO TOU AOYLOTA TNG ETILXELPNONG.

Tnv evéeyouevn avakatataln TwV OTOL(EIWY TOU LOOAOYIOUOU WG QmOTEAEoUQ TG
TTAPATIAVW ETILOKOTINONCG.

Thv emLOKONNON TWV OTOLYE(WY TOU AOYapPLACUOU OTTOTEAECUATWY XPOEWG TIPOKELLUEVOU VOl
katavonel MANPWG TO OUCLAOTIKO TTEPLEXOUEVO Toug. H evépyela auth mnyalel amnod Toug
1dloug Adyoug Ttou TnyAalel n avtiotolyn eVEPYELA YLa TOUG AOYOPLOCUOUG TOU LOOAOYLOMOU.
TNV TPOKELUEVN TEPIMTWON OMWTEPOG OKOTOC €(vol O €VTIOTILOMOC KAl OTN OCUVEXELX N
amdaAewn TuXOV avwWHoAwWY KOVSUALWV.

Tnv gu@avion Tou LOOAOYIOLOU UE TNV KATETN LLOPPN KAl OTN CUVEXELD TTOPATEDN TOU EVOG
tooAoytouov bimAa otov dAldo, UE MPWTO ATTO APLOTEPA TOV LOOAOYIOUO TNG MOAXLOTEPNC
XPNoewg. Me TOV TPOTO QUTO SLEUKOAUVETAL N OUYKPLON TWV LOOAOYLOHWY SLadoxLlKwv
xpnoswv. Eniong, kaBe otolyeio Tou evepyntikoU, ekdpAleTal WG TOCOOTO TOU CUVOAOU TOU
EVEPYNTIKOU Kol KABe oTolyelo Tou mabntikol w¢ MOcooTO Tou GUVOAOU Tou mabntikou. H
evEpyela autr) ovopdletal avaluon Kowou peyéBoug (common size analysis) kot
QTTOKAAUTITEL TNV TACN TWV TTOCOOTWY QUTWV SLAXPOVIKA HE OKOTIO 0 aVaAUTAG va XL pia
€lKOVA TNC PBeAtiwong n Xewpotépeuong Twv peyebBwv tou LooAoylopol. Tov idlo okomo
gfunnpetel kaL n oavaAvon desiktwv (index analysis) n omoia eskppdlel ta otolxeio Twv
S1a80XIKWV LOOAOYLOUWY WC TTOCOOTO TWV AVTIOTOLYWV OTOLXEIWV TOU apXLKOU LOOAOYLOLOU
0 omolog Kal eKAUBAVETAL WG LOOAOYLOUOG BAoNC.

Thv eupavion tou AoyaplacuoU oIOTEAECUATA XPHOEWG UE TNV KAVETN Lop@n Kal atn
OUVEXELX TTapadeon Tou evo¢ Aoyaplaouou SimAa otov dAdo. Emiong, kaBe otolyeio Tou
Aoyaplacpol ekdpdletol w¢ mMocooTd Twv MwARoEwv cuUdwva Pe TNV avaAucn Kowvou
HEYEBOUG KaL WG TTOCOOTO TOU OPXLKOU AOYOPLACHOU AMOTEAECUATWY XPHOEWS oV Udwva e
™V avaluon SeLKTwy.
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Tov umolAoyiouo twv Seiktwv (ratios) tng eéetalouevne emiyeipnong. OL Seikteg eival
KAGQOUQTO KOl OmOTEAOUV TO KUPLOTEPO €PYOAAsio TG oavaluong Twv AOYLOTIKWVY
Kataotdoewv. H TolkAio Twv SEIKTWV TOU XPNOLOTOLOUVTAL ylo TV avAaAucon Twv
AOYLOTIKWVY KATAOTACEWVY TNG EMIXEIPNONG gival peydin. H ekAoyn Twv KAatdAnAwv SelkTwy
e€aptdTal amd tn oKOTMLA TNG EMSLWKOUEVNE avaAuong aAld kal amo ta Slabéoiua, yla Tov
KOTAPTLOUO TOUG, OTOLXELOL.

Tn ouvrtaén mivakwv kivnone ke@aldaiwv (funds flow statements) tng eéetalousvng
enyeipnone. O mivokag autog sival to SeUTepo gpyaleio TG avaAluong TwWV AOYLOTIKWY
KOTQOTAOEWVY TNG EMLXELPNONG.

Tov unoAoytouod, yLa tTnv avtiotolyn xpovikn nepiodo, Twv SEIKTWV KAl TWV TVAKWVY Kivnong
KEQaAaiwv TwV KUPLOTEPWY avTaywvIioTwy. OL aVTOYWVIOTEG TIPEMEL va opoldlouvv 600 To
SuvaTOV TIEPLOCOTEPO e TNV e€eTalOpEeVn EMIXEipnoN.

Tnv avevpeon, yia tv ibla mepiodo, Twv UEOWV OEIKTWV Kal TwV TIVAKWY Kivhong
kepadaiwv tou kAadou atov omoio avrikel n eéetalouevn emyeipnon. Alvovtog éudaon otn
XPOVLKN Tiepiodo, SlaopalileTol OTL Ta Mapamdvw oTolyeio Tou KAASoU mpoépyovtal amnd To
(18610 0TAS10 TWV KUKALKWY SLAKUUAVOEWV TNG OLKOVOLAG, 0TO omoio avadépetal n availuon
TWV AOYLOTIKWV KATOOTACEWV, KOl €TOL Ta oTolxela tng emxelpnong aAAd kot tou kAddou
elval ouykpiowa. Emiong, o kKAadog mpémel va opiletal wg £va oUVOAO ETILXELPNOEWV OL
OTIOLEG £XOUV KOLVA XOPOKTNPLOTIKA HE TNV ETXElPNON Tou avaAvetal (ibla mpoiovra, idLo
péyeBog, (610 0TASL0 OTO XPNATOOLKOVORLKO KUKAO ETLXElpnOoNG KATT).

Tn ypapikn armetkovion tne eEEALENG TwV SEIKTWV TNG EMLYEPNONG, TWV AVTAYWVIOTWVY TNG KoL
Tou kAadbou. Emiong, amelkoviletal n e€€AEn kdbe A&AAou otolxelou n omola kpivetoal
amapaitntn, m.X. TWANCEWY, KOOTOUG, TIAYLOU EVEPYNTIKOU KATL. OL ypadIKEG OMELKOVIOELG
SLeUKOAUVOUV TNV KPLTLIKA SLEPEUVNON TWV SELKTWV KoL TNV £€AYWYI CUUMEPACHATWV.

2.1.2 KPITIKH AIEPEYNHZH AEIKTQN

OL beiktec Sev €xouv kapio xpnowodtnta wg amolutol opBpoi, aAAd povo wg péoa
olyKplonG. Emeldny OpwG oTn XPNHOTOOLKOVOUIKY Asttoupyia &ev umapyxouv otabepd
npdtuna cUYKPLONG (T.X. OTWC OoTNV TIEPIMTWON TwV SEIKTWV TNE TAPAYWYLKNE Aettoupyiag),
oL deikteg mpémel va ouykplBoUv pe 600 TO SUVOTOV TEPLOCOTEPA TIPOTUTIA yla va
nieploploBei n bavotnta eaywyng AavOaoUEVWY GUUEPACUATWV.

‘ETOL, OUXVA TPOTELVETAL KATA TNV avaAucon twv dewktwv (ratio analysis) va Aappavovtol
umon tTa MOPOKATW TPOTUTIL:

Mpoyevéotepol beiktec NG (Slag NG emiyeipnong. Mpokeltal ya Slaxpovikn e€€taon Twv
Sladdpwv dektwy NG emixeipnong (trend analysis). Mo mapadelypa, e€etaletal n EEALEN
TWV OEIKTWV TAVW OThn XPOVIKN Tepiodo mou avaAletal. H efétaon auty bivel tn
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duvatotnTa otov avaAuth va SlamIoTWOoEL av N XPNUATOOLKOVOULKN) KOTAoTAon TNG
eTuxeipnong PeATLWVETAL ) XELPOTEPEVEL SLAXPOVIKA.

Avrtiotolyot S€IKTEC yLa TNV (SLa xpovikh TEPIOSO TWV AVTAYWVIOTPLWV ETTLXELPNCEWV.

Méoot beiktec yLa Tnv ibLa ypovikn repiodo tou kAadou atov ormoio Aettoupyel n emiyeipnon.
H Slapopdwon twv Selktwv emnpedletal TOOO AMO TOUC OVILKELUEVIKOUC OKOTOUG ToU
eTUSLWKEL N emLXelpnon 000 KOl QMO TLG VYEVIKEG OLKOVOUIKEG, CUVOAANOKTLKEG KOl AOLTIEG
OUVONKEG IOV ETUKpATOU oAV KOTA TNV MEPL0dO TNG avaAuong. Katd cuveneLa, TEEPQ ATIO TLG
TOPATIAVW OUYKPLOELG, O QVOAUTAC TPV KATAANEEL OE KATMOLO CUUTMEPOOHA TIPETEL VO
MEAETNOEL KAl TOUG TIAPAYOVTEG AUTOUG.

O oUOXEeTIOUOG TwV SEIKTWVY UETAED Toug uTIoBoNBA TNV €aywyn CWOTWY CUUTIEPACUATWV.
Ma mapadetypa, pia xaunAn anodotikotnta pnopet va opeiletal gite og YapunAo neplbwplo
kKEpSoug, eite og xaunAn kukAodoplakn taxvtnta f Kot ota dvo.

210 onuelo auto mpEmeL va SleukpvioBouv oplopéva onpela avadopLka e Tn cUYKPLON TWV
SelkTwy piag emiyelpnong pe toug avtiotolyoug péooug Seikteg tou kAAdou. Apxlkd, ol
OUYKPLOELG SelKTWV €Xouv €vvola povo Otav oL SeiKTeC auTol TipoépyovTtal amo opoeldei
emuepnoslg (i6ta mpoidvta, 6o péyebog, (610 oTAdLO OTO XPNUOTOOLKOVOULKO KUKAO TNG
eruxeipnong kAm). Oplopéveg TOEWVOUNOELS ETLXEPHOEWY ot KAASoug pmopel va pnv
OTMOBAEMOUV GE CUYKPLTLKEC AVAAUOELC, £TOL OL TtpoKUTTOVTEG KAASOoL ev mpoodEpovtal yia
TOV UTIOAOYLOHO HECWV SELKTWYV KO KATA CUVETTELD YLOL TG AVAYKEC TNG AVAAUGNG AOYLOTIKWY
KOTQOTAOEWV.

Eniong, n avaAuon tn¢ amdkAtonc evoc Seiktn ammo tov avtiotolyo Héoo Seiktn Tou kAdadou
TIPEMEL va BacileTol 0TV KOTAVOU TwV SEIKTWV Tou KAASou. Av n e€stalduevn emixeipnon
€xeL Selktn peuototntag 1 kal n péon peuototnta otov KAado eival 2, o avaiutng Ba
emBupoloe va yvwpilel TNV avoloyilo Twv EMXEPAOEWY TWV OMOLWV N PeLCTOTNTA £ival
HLKpOTEPN amd 2. Av n avadoyio auth elvat povo 3%, o OVAAUTAG TIPEMEL val €lval
TLEPLOOOTEPO TIPOCEKTIKOG LLE TN PEUCTOTNTA TNG ETLXELPNONG O€ CUYKPLON HE TNV MEPLMTWON
Tou 40% TwV EMLXELPOEWY TOU KAASOU EXEL PEVOTOTNTA ULKPOTEPN Ao 2. Katd GUVEMELQ, O
avaAUTAG Xpeldletal MANPOodOoPLeG ylat TNV TUTIKA QIMOKALON TNG KATAVOMUNG TwV SEIKTWV
PELOTOTNTAC TWV EMLXELPHOEWY TOU KAASOU TIPOKELUEVOU va a€LOAOYHOEL TNV ATIOKALON EVOG
ETUXELPNOLaKOU Seiktn amo Tov avtiotolyo péco Seiktn Tou KAadou.

TéNog, To yeyovog OTL pia emixeipnon €xel cupmeplpopd koAUTepn amod 1o PHECO OPO TOU
KAGdou dev onuaivel amapaitnta Ot eival Kal Uytic. Av n emidoon 6Aou tou KAAdou eival
MN KAVOTIOLNTIKI, TOTE N €TUXElpnon €XEL AMAWG, OUYKPLTIKA, KaAUtepn ouumnepidpopa. H
Slamiotwon autr, Aoutdv, SV TNV KATATACOEL AMAPALTNTO OTLG UYLELG ETALPLEG.

MelovekTnpata aplBpodelKTWY

e OL aplBuodeikteg, mopolo mou pag mAnpodopolv ywa TV Topeia evog
OLKOVOULKOU opyaviopoU, dsv pag moapexouv mAnpodopieg olte pag Sivouv
QITAVTAOELG YLOL TOUC AOYOUG TIoU CUVERN €va yeyovog. Emtiong, &ev pag Sivouv
AUOELG YLO TNV QVTLUETWTTLON TWV TIPOBANUATWV.

e  OLaplBuodeikteg pag Seiyvouv tnv Tdon f TNV Mopeia evog opyaviopol. ‘Ouwg,
0 XPNUOTOOLKOVOULKOG QVOAUTAC eilval autog mou BOa XpnoLUOTIOLRoEL Ta
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epyaAeia autd pe otoxo tn xapafn tng UEAAOVILKAC TIOPELOG TOU OpyavIoUoU
auToU, wote va KotadEpeL BEATLWOEL TNV OLKOVOLLKA Tou B€on.

2.1.3 KPITIKH AIEPEYNHZH NINAKQN KINHZHZ KEQAAAIQN

Mpokettat MAAL yLa ouykpioelg. Itnv meplmtwon auth, ot Tiivakeg kivnong kepalaiwv tng
ETUXElPNONG OUYKplvOVTAL PE TOUCG OVTIOTOLYOUG TIIVOKEG TWV KUPLOTEPWY QVIAYWVLOTWY
OAAQ KaL TOU KAASOU YEVLKOTEPOQL.

2.1.4 EZATQIH ZYMMNEPAZMATQN

H eaywyn ouumepacpdtwy ival to GuoKO eMaKOAOUBO TwV TPONYOUUEVWY KPLTLKWVY
Slepeuvnoswy Kal poUToBETEL :

ApPLOVIKO OUVOUAOUO AOYIOTIKWY KOl XPNUOTOOIKOVOULKWY YVWOEWYV. H HOVOUEPNS
ETUKPATNON Hiag povo amd Tig amoPel autég odnyel aVOYKAOTIKA OF QVETOPKA Kol
AavBoopéva cuumEpACUATO.

'vwan tou kAadou tng emiysipnong. Ooo KaAltepa YVwpilel 0 AVOAUTAC TO OXETIKO KAGSO0
NG OlKovouiag, TOOO AMOKAAUTITIKOTEPEC YIVOVTAL OL KATAOTACELG TIOU avaAuovtal Kol TOG0
BaButepn kabiotatal n kKatavonon TN MPAYMOTIKOTNTAG TIou PplokeTal Miow amod Toug
aplOpouc kal ta aodparECTEPU CUUMEPAOUATA.

Mvwon tne diteBvouc kat eyywplog otkovouioag. H SlebBvig olkovopia emnpedlel TV gyxwpla,
n omoia He TN OEPd TNC EMNPEAlEL TOV KAASO UEco oto omoio Asttoupyel n e€etaldpevn
eruxeipnon. [1]

2.2 NEPITPA®H AEIKTQN

Q¢ 6eiktn Ba Bewprooupe omoladAmote aplOUNTLK OXEon, akopun kKat otav Sev UTIAPXEL
endavng atwdng cuvaptnon PeTafl Tou aplOUNT KoL TOU TopovouaoTr. Emiong, moAAEg
dopec, mpaktikol Aoyol emiBarlouv TNV avtotpodr tou KAdopatog. Me tnv avtiotpodn Twv
Opwv &gV EMEPXETAL OUOLAOTIKN LETABOAR oTn oxéon mou ekdpalel o Selktng, LeTaBaAAeTal
OUWG N aplBuntikn TnG ékdpaacn. Mpokeluévou Aoumov o Seiktng va yivel 66o to Suvatov
TeEPLOOOTEPO Katavontog, Oa utoBetricoupe oto €€¢ Tov 0pBS 1) TOV AVTESTPAUUEVO TUTIO.

2.2.1 2YNOAIKH AMOAOTIKOTHTA
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AmnodotikotnTa £ival n wKavotnta tng emixeipnong va mpayupatonolel kEpdn. H ouvoAlkn
armodotkotnta TNnG emixeipnong (overall rate of return) pmopel va umoloyloBel pe tov
ak6AouBo beiktn:

ZUVOALKA KEPON

SUVoAKN ATtod ) =
UVOALKT) ATTIOOOTIKOTNTA TUvoro KaBapol Evepyntikoy

Ta ouvoAka kEpdn opilovtal wg To ABPOLoUA TWV OALKWY OTTOTEAECUATWY EKUETAAAEUONG,
TWV TOKWV XPEWOTIKWY KoL TwV Aomwv e£06wv ££vng xpnUaTtodotnong, evw To GUVOAO ToU
kKaBapoU evepyntikoL ival o HECOG Opoc Tou KaBapol evepynTiKoU KOTA TNV Evapén Kal Tn
AN tne xprioewe.

Av 0TO gvepynTIKO TieplhapBavovtal emevlUoeLg eKTOC eMLXelpnong, autég adatpouvtal and
TOV UTIOAOYLOUO TOU GUVOAOU Tou KaBapol evepyntikoU, evw avtiotolya n mpocodog mou
TIPOKUTITEL OO aUTEG adoalpeital amd Ta ouvoAlkd KEpSN. Auto eival amapaitnto,
TMPOKelEVOU O Seilktng mou KataptileTtal va avIamoKplveTal otnv  £vwwola  TNG
armodoTIKOTNTAS (LKAVOTNTA TNG ETIXELPNONG VA TIPOYLATOTIOLEL KEPSN).

H ouvoAiky amodotikdtnta pmopel va avaAuBel oe meplBwplo kEPSOUC Kol CUVOALKNA
KUKhodoplakn toxutnta. Me aAlha Aoyla, n OUVOALKH OmOSOTIKOTNTA WUMOpPEL £miong va
umoloyloBel w¢ to ywopevo Tou Seiktn Tou TeplBwpiov KEPSOUG Kal Tou Seiktn NG
OUVOALKAC KUKAOGDOPLOKAG TaXUTNTAC.

H avdluon tng oUVOALKNG amodotikotntag oc TieplBwplo kéPSoug Kal KukAodoplakn
taxutnta eival xpnotun ywatt umodelkvuel dUo evdexOUevoug TPOMoug PeAtiwong tng.
JUYKEKPLUEVQ, N OUVOALKH amoSoTikOTNTA pnopesl va BeATiwOel eite pe tnv avénon tou
neplbwpiov képdoug, eite pe TNV e€aocddlion peyoAUTEPNG OCUVOALKNG KUKAODOPLAKNG
taxutntag. [1]

2.2.1.1 Anodotikdtnta Evepyntikou ( Return on assets )

O OUYKeKPLUEVOG SElKTNG SelXVeEL TNV AMOS00N TWV CUVOALKWY TIEPLOUCLAKWY OTOLXELWV ULAG
ETUXElPNONG KA ETUTPEMEL TNV AELOAGYNON TNG AMOTEAECUATIKOTNTAG TNG Aettoupyiag tng. O
SelkTnG davepWVEL TNV LKAVOTNTA TNG VO UITOpEel vol eTINOEL OLKOVOULKA KaL VoL TTPOOEAKUOEL
keddAala TOU TpPoodEpovial yla emévduon, «avtapeifovrag» Ta  avaloya. O
oplOpobeiktng autog umoloyiletal eGv SLALPECOUNE TO CUVOAO TWV AELTOUPYIKWY KEPSWV
NG XPAOoNG LE TO CUVOAD TWV TIEPLOUCLAKWY OTOLYELWV TIOU UETEXOUV OTN TPAYHATONONOoN
TWV €V AOYW KepSWV.

H amdédoon tou evepyntikol puag etaupiag ovtavokAd thv kavotnta tng Sloiknong va
XPNOLLOTIOLEL TOUG OLKOVOULKOUG TIOPOUG QUTNG yLa va Snuloupyel kabBapd kéEpdn. Me dA\a
AOyLa, 0 SelKTNG QUTOG UETPA TNV anmddoon OAWV Twv enevOUUEVWY KedaAaiwv (16lwv Kot
Eevwv) g emyeipnong autng.
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H amoboon evepyntikoU ulag emixeipnong efaptatal amd 2 kuplwg mapAayovteg, TO
neplbwplo kabopol képSoug Kal TNV KukAodoplakr taxlTnta evepyntikol (deiktng Du
Pont). [1]

KaBapd képdn

Amodotwotnta Evepyntucod = 100 * TOvoto Evepyntikos

2.2.1.2 Anodotikotnta I6iwv KepaAaiwv (return on equity)

O apBpodeiktng autdg ameikovilel tnv kepdoddpa SuvNTIKOTNTA ULAG EMLXELPNONG Kal
TapEXel £vOeln TOU KATA TOCO E€MITEUXONKE O OTOXOG TIPAYLATONMOINGNG €VOG
LKOVOTIOLNTIKOU  amMOTEAEOHATOC Omd TN XPNon Twv - KeboAaiwv ToOu  HETOXOU.
XpnolUOoToLElTal WG EVOELEN QMOTEAEOUATIKOTNTAG MLaG €Taipiag, dnAadn moco képdog
UTIOPEL va TIApAYEL XPNOLLOTIOLWVTAG TOUG SLaBEaouc opoug tou enevduBnkav and Toug
LETOXOUC TNG (UeToxikd kedbdAalo) kol ta amoBepotikd TnG. Ou emevbutég ouvnBwg
avalntoLv etalpiec pe vPnAn kat avgavopevn anodoon &iwv kepaAaiwv (ROE) yU' auto kat
o &eiktng autog amotelel To otolxelo to omoio n Sloiknon plag eTalplog, oe mepimtwon
Betikol amoteAéopartog, Teivel va TPOPAAEL pe Tov To emipavy) TPOMO OTOV ETNOLO
artoAoyLopo Xprnong. O Selktng mpoépxeTal av SLapEcouple Ta KaBapd kKEPdN Xprong e To
oUVOAO TWV LWV Kedpalaiwv.

, , , Kabapa Képdn
AmodotikotnTa I8lwv Keparaiwy = ——————
[Six KeaAara

Mua etalpio pmopel va dnuiloupynoel agla ylo Toug HETOXOUG TNG, €av n anodoon WBlwv
kedaAaiwv elval peyaAUTtepn amo To KOOToG eukalpiag Twv kepahaiwv avtwy. Av dnAadn n
QVOPEVOUEVN amOdoan TIOU amoltoUv oL HETOXOL yla va emevlUcouv otnv stalpia sival
unAotepn amnd tnv anodoon eVOAAOKTIKWY HOpPwV €MeVOUOEWV UE TIAPOMOLO eminmebo
kedbaAatakol Kivduvou.

Ta kaBapd £éc06a adopolV Eva MANPEG OLKOVOULKO £TOC TAPAYWYLKAG SpaoTnpLloTNTOS Kot
untoAoyilovtal TPV amd TV KATABOAN LEPLOUATWY OE KATOXOUG KOLVWV HETOXWV, AAAA LETA
NV KAToPBOoAr UEPLOUATWY TIPOVOULOUXWY MeTOXwV. H dmoyn autr elval xpriowun étav o
Seiktng umoAoyiletal amno tnv MAeupd Tou KowoU LETOXOU, 0 omolog mpayuaTL eviladEpeTal
vyl KEPSN peTd GOpwWV KOl Ylol UEPLOMATA TIPOVORLOUXWY HETOXWV. Ouwg, av o Seiking
umoloyiletal amd tn okomld TNG emixeipnong, tote oL doépoL Kol Ta pepiopata TwWv
TIPOVOULOUXWV HETOXWV €lval HEPOC TNG LKOWVOTNTOC TNG ETIXE(PNONG va TpAyUATOMOLEL
KEPSN KoL KATA oLVETELA Sev TIPETEL vl aipatpolvTal oo ta kabapd KEpSN.
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Qg i6la kepahala Aappavovtal o LECOG OPOC TOU HETOXIKOU KepaAaiou, TwV amoBeUATIKWY
Kall TwV KEPSWV TNG TPONYOUUEVNC XPNOEWC (LETA TNV adaipeon TOU TUAUATOC TWV KEPSWV
Tou Slavepnbnke Katd tn SLAPKELA TNC TTAPOUCAG XPHOEWS) TTOU UTIAPYOUV OTh apxf TNng
XPNOEWG Kal ToU PETOXIKOU KedpaAaiou, TwV amoBeUaTIKWY Kol TwV KEPSWV O0TO TEAOC TNG
xpNnoswe. Ta iSla kepdata Ba pmopovoav va ekppacBolV Kal oe TpExovoeg atieg. [1]

2.2.2 NMEPIOQPIO KEPAOYZ

O beiktng Tou piktoL TeplBwpiou kEpSoug (gross profit margin ratio) exdpalel Ta cuvoAikd
KEPSN Tou Tpayuatomnolel plo emiyeipnon w¢ mMocootd twv KoBapwv MWAACEWV TNC.
AnAadn:

ZuvoAlka Kepom

Mkt IepBwptlo Képdoug = KaOopée TaMoets

To neplBwplo képSoug pmopel va PeAtwbdel gite pe avénon Twv TWWV TWANONG TwWV
npolovtwy, eite pe avénon tou aplBpol Twv MWAOUUEVWY TIPOloVIwY. Auto £pocov To
KOOTOG TTOPOEVEL AUETAPBANTO 1 AUEAVEL e pUBUO LKPOTEPO aTtd TNV alENoN TWV TLUWV i
Tou 0plOpol Twv MwAoupévwy Tpoloviwy. Emiong, to meplBwplo képdoug pmopel va
BeAtlwOel pe pelwon Tou KOGTOUG, AKOWUN KAl AV OL TWANCELS TTapaéVOUV oTo (BLo eminedo.

Ao tnv GAAN mAgupa, o Seiktng tou kabapou meplBwpiou kEpdoug (net profit margin ratio)
ekdpalel To KaBapo kEPSOC TOU MpayUATOTOLEL pia emixelpnon wg mMocootd Twv Kabapwv
MWANCEWV TNG. AnAadn:

KaBapda képdn

KaBap6 eplbwpro Képdoug = KaBapéc TmMoet

Q¢ kaBapd képdn Aaupavovtal ta kabBapd képdn mou epdavilovtal oto Aoyaplacuo
anmoteAéopata XPNOEWG TNG EmMXelpnong mpwv amd KABe KpAtnon yla OXNUOTLOMO
amoBOspatikwy, TANPWUN HEPLOMOTWY Kal ¢popou eloodnuartog (kabapd amoteAéoparta
XPNOEWG).

E€etalovrag toug mapamdvw Vo Seikte¢ cuVSLOOTIKA, 0 OVAAUTAC propsl va €xel pia
OPKETA KABOPI ELKOVA TWV AELTOUPYLWV HLAG ETXEPNONG. AV TO UIKTO TteplBwplo KEPSOUG
TIOLPOUEVEL OUOCLAOTIKA OLETAPANTO yLO Hia HEYAAN O£Lpd €TWV, al\d to KaBapd neplBwplo
KEPSOUG PELWVETAL KOTA TN SLApKeLa Tne BLag meplddou, o avaAuTig yvwpilel OTL n attia
elvalt n peyalutepn avénon twv e€6dwv mou bev ocuumepAapBAavovial OTo KOOTOC
MWANBEVTWY He pUBUO peyalUTtepo amd TV avénon Twv MwANcewv. AvtiBeTa, av TO HIKTO
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nepPLBwPLO KEPSOUC PELWVETAL, O AVOAUTAG yVWPIlEL OTL TO KOOTOCG mapaywyng avéndnke
TEPLOOOTEPO OO TIC MWANOELG. [1]

2.2.3 KYKAODOPIAKH TAXYTHTA

H kukAodoplok taxltnta ouvnBwg Slakpivetal o GUVOALKH, TIAYLOU EVEPYNTLKOU Kol
KukAodopoUVTog evepyntikoU. H TeAeutaia pe Tn oslpd tng dlakpivetal oe kukAodoplokn
TaxVTNTA AnoBepdTwy, amaltioewy Kot Stabeoipwy. [2]

2.2.3.1 ZuvoAwkn KukAodoprakn Taxutnto

O 68eiktng tNg ouvoAlkng KukAodoplaknig TaxutnTag (net asset turnover ratio) mpoodlopilel
ToV 0plBud Twv KUKAWV TEPLOTPOGNC TOU TIPOYUATONOLOUV Ta KedaAalo Tou eival
ETMEVOUEVA OE EVEPYNTIKA OToLXEla péoa o€ éva £10G. O SelkTnNg aUTOC UToAoyileTal w¢
akoAoUBwe:

Kabapég lwAnoelg

ZuvoAikn KukA 1 Toy® =
UVOALIC RUKAOPOPLHI TAXVTTY = 5 voro KaBapov Evepyntikol

Onwg koL otnv MEPIMTWON TNG GUVOALKAG amodoTIKOTNTAG, TO OUVOAO Tou KaBapoul
EVEPYNTIKOU £lval 0 LECOC OPOG TWV COXETIKWY TTOCWVY OTNV apXH KoL 0TO TEAOG TNG XPHOEWG.

Méoa otnv eneipnon, StatiBevtal KepAAALA TTOU LETATPETOVTAL OE EVEPYNTIKA OTOLXELQ PUE
QTTOKAELOTIKO QVTIKELWEVIKO OKOTO va emavoktnBolv auénuéva pe 1o képdog mou Ba
npokUYPeL amd Tn xpnolpomoinon toug. lNa mapddelypa, o pia EUTOPLKA EMXELPNON
Sdamavwvtal kedaAala yla TNV ayopd EUMOPEVUATWY KABWEG KAl yLa TNV AVTLLETWIILON TWV
damavwyv Aettoupylog TG, OL Omoleg TEAKA EVOWHATWVOVTOL OTO KOOTOC TWV
EUMOPEVUATWY. Tol EUMOPEVATA TTOPOUEVOUV OTLG AMOBNKEG TNG EMIXElPNONG MEXPL TNV
nUepopnvia mMwANoNg toug kat, epocov MwAnbouv pe Tiotwon, mepvAel éva TMPOoOETo
XPOVLKO SLACTNUA LEXPLG OTOU Ta apXLKA Kedalata emavaktnOouyv, cuvnBwg pe képdoc.

O xpovo¢ Tou Tmepvael amo Tn dudbeon Twv kKeboAaiwv HEXPL TNV EMAVAKTNGCN TOUG,
avtiotolyel oe éva KUKAO Teplotpodnc. Av n Sldpkela Tou KUKAou meplotpodng Atav 3
LNVEG KoL T apXka kedahata xpnotpomowBnkav Stadoxikd pe tov 5lo akplBwe Tporo,
TOTE Mpayuatonol)dnkav 4 kUKAoL mepLotpodn¢ Héca oTo xpovo, SnAadn n kukAodoplakn
taxutnTa Ntav 4. Autd onpaivel OtL To KEPSOC OV MPAYUATOMOLONKE 0TOV TIPWTO KUKAO
nieplotpodng emavaliddnke téooepig Gopég.
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2.2.3.2 KukAodoprakn Tayvtnta Naywv kot KukAodpopolviwv ZToyeiwv

H kukAodoplakr toxutnta tou maywou evepyntikou (fixed asset turnover ratio) kot n
KukAodoplakr taxlTnTa Tou KUKAodOpoUVTOG evepynTlkoU (current asset turnover ratio)
uroloyilovtal w¢ akoAoUBwG:

Kabapég lwAnoelg

KukAo@oplaxn Taxvtnta [layiov Evepyntikol = Myto Evepyn i

O 6eiktng autog npoadlopilel Tov Babuod maylomoinong (SnAadn tv kedbaiatakr évtaon)
pLag emuxeipnong. Oco UIkpOTEPOC eival o OelKTnG auTog, TOOO TEPLOCOTEPA TIAYLA
XPNOLUOTOLEL pLa emixeipnon yla th dnuloupyio Tou cUyKeKPLEVOU UPoUG TIWANCEWY Kol
avtlotpodwe. Emiong, Oelyvel av n emixeipnon umepemevOUEL O TAYLA OE OXEON UE TIC
TIWANOELG TNG.

2.2.3.3 KukAodoprakn Taxutnta KukAodpopouvtog Evepyntikol

KaBapég lMwAnoelg
KukAo@opovv Evepyntikd

KukAo@opiaxn Taxvtnta KukAogopouvvtog Evepy. =

O aplBuodeiktng autodc deixvel mOceC GopEG TO GUVOAO TWV OTOLXEIWV TOU KUKAOdOPOUVTOG
OVOVEWVETOAL 1 EMAVOKTATAL HECW TWV TIWARCEWV HETa O Lo Xpron. Mo unAn T tou
Oelktn onpaivel OTL n emXelpNON EMLTUYXAVEL QUENUEVEG TTWANCELG ' €Val OXETLKA ULKPO
U og amnod ta otolkeia Tou KUKAOGOpOoUVTOG EVEPYNTIKOU.

Onwg kol otnv TepMTwon ToUu OGUVOAIKOU €VEPYNTLKOU, TOCO TO MAyl0 OCO Kal TO
KukAodopoUV evepynNTIKO Elval 0 LECOC OPOG TWV CXETIKWY TTOCWY OTNV apX KoL 0TO TEAOG

™G XPNOEWG.

Ao Toug mapamdvw Vo Seikteg, o SelTEPOC TAPOUCLALEL PLEYAAUTEPO KAl QHECOTEPO
evlladépov yla tnv enixeipnon. Ta kedpdAala mou gival emevOUPEVO OE TIAYLO EVEPYNTIKA
otolxeia dnuwoupyolv TIC avaykaleg mpoUmoBéoslg ylwa tnv avamtuén emikepdoug
SpaotnpLoTNTAG, OUWE Ta KEPSN TNG EMXElPNONG E€0PTWVTOL AUETO OO TA KUKAOdopouvTa
kedbdaAald TnG.

Mpénel va tovioBel OTL oe kABs auvénon Twv MAaylwv enevéUOEWV TNG ETUXElpnong,
avtlotolxel pia mpoowpvr) pelwon TNG GUVOAIKNAG KUKAOGDOPLOKNAG ToXUTNTOC KOL KATA
OUVETIELA. TNG OUVOALKNG artodoTIKOTNTAG TG ETiXElpnonG. H peiwon auth Stapkel péxpLg
OToU TpaypatonolnBel avaioyn avénon tou KUKAOU epyaciwy, HEoa oTa MAAiola TG VEQS,
auénuévng mapaywylkng duvapikotntag. Ouwg, n avénon Tou KUKAOU E€pYaCLWY OmaLTEl
avtiotolyn avénon twv kedpalalwv mou €xouv enevdubel oe kukAodopolvta EVeEPyNTIKA
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otolxeio kaL emParel €tol tn Slatipnon OMOARG ovaloyiog HETALU TAylwv Ko
KukAodopolvTwy otolxeiwv. [2]

2.2.4 PEYZTOTHTA

H kavotnta tng €mxeipnong vo avtamokpivetal ot BpaxunpOBeCLES UTIOXPEWOELS TNG
propel va ekppacBel pe to Seiktn g TpEYovoag peuotdtnTag (current ratio). AnAadn:

KukAo@opouv Evepyntikd

Tpé¢ P 5 =
pexovoa Fevototnta BpayumpoBeopeg Yoxpewoelg

O beilktng mpémel v ekAAUPBAVETOL WG Mia YEVIKA TPOOCEYYLoNn TNG PEUCTOTNTAG Miog
eTuxeipnong eneldn 6ev AapPavel umoPn T PEVCTOTNTO TWV EMUEPOUG CUCTATLKWV TOU
KUKAOpOopoUVTOG evepynTikoU. Mia emixelpnon tng omoia¢ to KUKAOGOPOUV EVEPYNTIKO
amoteAeltal KUPLWG amd UETPNTA KL QTIOLTAOELC €XEL YEVIKA UEYOAUTEPN PEVCTOTNTO OF
oxéon Ue pla emxelpnon tng omolog to KUKAOOPOoUV eVEPYNTIKO amoTeAsital Kuplwg amd
amoBpara.

Mia avotnpotepn mapaldayr Tou Tapoamdvw Seiktn eival o SelkTtnG TG AUEONG
PELOTOTNTAOC, OTOV ONOIL0 Ta AMOBEUATA, WG ALYOTEPO EUXEPWE PEUCTOTMOLACLUO OTOLXELO,
Sev ouvunoloyilovtal atov aplBuntn (quick ry acid test ratio). ZuykekpLpéva:

KukAo@opouv Evepyntiko — AmoBépata

Apeon Pevotomta =
Heon otomy BpayumpdBeopeg Yoxpewoelg

OL beiktec peuotoOTNTOC Xpnolpomololvtal supltata, sfattiag tou evdladEpovtog mou
napouctalouv ywa KaBe PBpaxumpoBeopo TOTWTAR TG emxeipnong. Mpémel, Opwg, va
ToVLoBel OTL oL SelkTeg auTol punopet va petaBAnBouv og cUVTONO XPOVLKO Sldotnua, adol o
uTtoAoyLopo¢ Toug Baociletol os otolxeia Bpoxeiag Sidpketag (kukAodopoUv evepynTIKO Kol
BpaxumpdBeoueg unoXPewWOeLG). AKOWN, oL deikteg pmopel va epdavilouv tn peuototnTa
pilog emyeipnong kKaAUTEpN O OX£CN UE TNV TIPAYHATIKN KATACTAON, EMELS oL LooAoylopol
kataptifovtal cuvABwg otav n SpactnplotnTo TWV EMLXELPNOEWV €ival pewpévn. To
YEYOVOG aUTO onpaivel YapnAég BpaxunpoBeopeg emevdUoelg Kal dpa uPpnAd umolouta
peTpNTWV. TEAOC, oL Seikteg Tapéxouv pia oTaTiK €lkOVA TNC peuototntag, adou Sev
Aappavouv umoyn tn ouvBeon Kol TNV MOLOTNTA Tou KUKAODOPOUVTIOC EVEPYNTLKOU, TIG
AEElC TV BpoyUTIPOBECUWY UTIOXPEWOEWV KOl TNV KukAodoplokn taxlTnTa TWwv
KukAodopoUVTwV oToLyelwv Katd katnyopia. [1]

2.2.5 AANEIAKH ENMIBAPYNZH
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O BaBuodg tng davelakng emPapuvong Hiog emixelpnong pmopet va oploBel wg n oxéon
peTafl Twv Eévwy kedalaiwy mpog Ta idla kepalald tng (debt-to-equity ratio). AnAadn:

Zéva Keparala

Aavewn EmiBapuvon = Tt Kepédhaua

‘Evog evaAAOKTLKOG TPOMOC UTtoAoylopol tou PBabuol davelakng emiBdapuvong elval va
ekdppadooupe T £éva pakpompoBeopa KedpAAolad wC TTOCOOTO TWV  ANACYXOANBEVTWV
kedpaAaiwv tng emxeipnong (long term capitalization ratio). AnAadn:

Zéva Makpotpobeoua KepdAaia

A 1 Empa =
aveua Empdpuvon AmtaoyxoAn0évta Ke@diaia

Oplopévol avoAutég cupmeplhappavouy ota €éva KeEPAAALD TO TIPOVOULOUXO HETOXLKO
kepdalalo, eneldy to KedAAAO AUTO OCUVEMAYETOL OTAOEpPEG emMIPapUVOELS Yyl TNV
eruxeipnon kat MoAAEC PopEG aveEAPTNTA TNG TPAYLATOTIOLINONG KEPSWV.

Ol mponyoupevol 8U0 Oeikteg umoAoyilotnkav pe AOYloTIKEG afileg. Meplkég dopEg sival
XPNoLpo va umoAoyiloupe Ttoucg Selkteg auToUC HE TN XPNOLUOTOLNGN TPEXOUCWY OELWV.
Opwe, TPEMEL VA ONUELWOEL OTL 08 TMEPUTTWOELS TITWTLKNG TIOPELNG TNG XPNUATLOTNPLAKAG
ayopag, oL TpExouoeq atiec dev katadEpvouv va mpaypatonolnbouv, Pe amoTéAeoua oL
Tapanavw OeIKTEC va PN Tpouctalouv TV TPAYUOTLK KATAotaon tng emixeipnong.
Emiong, oplopévol cuyypadeic umootnpilouv OtL ota ££va kedahaia mou XpnotponolouvTotL
ylaL TOV UTTOAOYLOUO TWV TOPOTAVW SELKTWY TPEMEL VO TPOOTiBeTaL N apovoa afla Twv
HULOOWUATWY OTNV TIEPIMTWON EMIXELPAOEWY TIOU £XOUV ATIOKTHOEL TN XPHON TEPLOUCLAKWY
otolxelwv pe xpnuatodotikn picbwon.

To avekto 6plo davelakng emBapuvong Stadépel avaloya pe tn ¢uon, th otabepoTnTO TOU
KUKAOU gpyacoLwyV, TNV amoSoTLKOTNTA TNG ETXEPNONG KAL TLG YEVIKEG OLKOVOLKEG OUVONKEG.

Mo mopAadelypa, OTLG ETUXELPNOELS KOWAC WHEAELOC | O LOVOTIWALAKEG ETILXELPAOELS TTOU
Tlapayouv €idn A MOPEXOUV UTNPECIEG MPWTNG AVAYKNG (UE BAoN LAKPOXPOVLIEG CUUBAOELS
HE TO SNUOCLO TOUEQ TNG OLKOVOLAG), TO MapAAvw Oplo Pmopel va eivat uPnAo. Autd yuarti
n Spaoctnpldtntd Toug xapaktnpiletal and uPnAo Babuod otabepdtntag, mou eyyudrtal OtL
OL ETXELPNOELG QUTEG Ba elval oe B€on va avtamokplBoUv oTLG SAVELOKEG UTIOXPEWOELS
TOUG.

Ao tnv armodn Twv SAVELOTWV TNC ETILXEIPNONG, 00 YOUNAOTEPOL TOGO LKAVOTIOLNTIKOTEPOL
elval ol mopandvw deikteg. Opwg, oL pétoxol pmopel va Bewpnoouv éva xaunAo Seiktn
Sdavelakng emiBapuvong we £voelen ot n emyeipnon dev emwdeAnNONKE EMOPKWE TWV
SuvatotTtwy entkepdolg xpnotpomnoinong dOnvwy EEvwv kedahaiwv. [2]
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2.2.6 XPHMATOAOTHZH ENEPIHTIKOY

2.2.6.1 1n Apxn Xpnpotodotnong

H 1n apxn xpnHotodotnong pag Seiyvel OTL TO TIAYLO EVEPYNTLKO LLOG ETILXELPNONG TIPETEL VAL
KOAUTITETAL pE KedAAalo LeEYAANG SlapKelag. e aviiBetn nmepimtwon, SnAadn av Kamolo
maylo otowxeio xpnuatodotnBbel pe Ppaxumpobeopo Savelo, n emixeipnon SlATPEXEL TOV
Kivbuvo pn avavéwong tou daveiou otn ARén tou. Emiong, av to Sdvelo avavewbei, oL 6pot
propel va eival duopevéotepol yla TV emixeipnon, adou upmopel va €xouv oAAAgel ol
VEVLKEG OLKOVOULKEG OUVONKEC, OMWC cupBalvel yla tn mapovoa gpyaoia petafy tou 2008
ko 2011. [1]

H mpwtn apxn xpnuotodotnong divetal amo tov aplbpodeikn:

MaxkpompoOeoua KepdAaia

X s6tnon Maylwv =
pnpatoootnon Haylwv Méyto Evepyntukd

O oplBuobdeiktng xpnuarodotnong mayiwv deiyvel oe mowo Babud Ta mayla mEPLOUCLAKA
otoleia plag emiyeipnong xpnuatodotouvtal amd pakponpobeopa kedpdalala, onwg ival
yla mopadelypa to HEToXIKO Kepahalo. O Selktng autdg TPEMEL va elval HeyaAUTEPOC TNG
povadag. [3]

2.2.6.2 2n ApxA Xpnpatodotnong

‘Eva MEPOG TOU KUKAOGDOPOUVTOG evePYNTLKOU CUUTEPLEPETAL WG TIAYLO Kal ylo To Adyo
auto, cUpdpwva He TN 2n apxn xpnuatodotnong, Oa mpEmel va xpnuatodoteital pe
keddAala peydAng Sudpkelag. OL AdyolL mou emiBaAAouv autdv Tov Kavova elval ta
anoBéuara aocdaleiag, n xoaunAn kKukAodoplakr TaxUTNTO OPLOUEVWY OTOLXELWV TOU
KukAodopoUVToC evepyntikoU, o KUKAOG Ofopeuong kedalaiwv oe kukAodopoluvta
EVEPYNTLKA OTOLXELQ KL OL ETILXELPHOELG ETMOXLOKOU XOPAKTHPA.

H Sgbtepn apxn xpnuatoddtnong Sivetal amo tov aplOpodeiktn:

KaBapd kepdAaio kivnong

Xpnuatodotnon KukAdogopouvtog Evepy. = Kokho@oposy EvepynTixd

To kaBapo kedahato kivnong sival n Stadopd petafd Tou KUKAOPOPOUVTOG EVEPYNTLKOU KoL
TWV BpaxumpoBecuwv unoxpewoewv. To keddAalo kivnong adopd o eKelVo TO XPNUATIKO
00O TOU TIPETEL Vo SeOEUTEL TIPOKELUEVOU va e€acdaAloTel n eUpuBUN Asttoupyia TG
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ETIXELPNONC OTIC CUVONKEG TIOU ETILKPATOUV OTNV ayopd. Mo cuykekpluéva, To Kedalalo
Klvnong pmopel va adopd amobépata MPWTWY UAWV Kal £TOUWY TPOIOVTWY, oAAA Kal
TIOTWOELG TIPOG TOUG TEAATEG. ATtd TNV GAAN, To KukAodopoUv evepyntiko adopd OAa ta
TIEPLOUGCLAKA OTOoLXEla TNG €TXElPNONC HLKPAG SLApKELAG, OMwG £lval ta amoBéparta, ot
amaltAoelg Kot Ta Stabéoipa. Itnv mpagn, to KukAodopolV evepynTKO TAUTIlETAL PE TO
kedpdAato kivnong. O Seiktng autdg Oa mpemel va kiveital o€ BeTikd enimeda. [3]

Otav umndpyel kaBapo kedahalo kivnong (Betkod) n enuyeipnon ivat vyg. Edv o deiktng
elval apvntikog tote n peuototnta Ba eival pikpdtepn NG Hovadag kal Ba TpEmeL va
g€etaotel gav:

e Ta anoBépata aodpdlelag ival kepahalo PLeyaAng SLApKELAG

e Yrmapyouv slow moving anoBéuata (ektdg {Rtnong)

e Yrmapyouv emodaAELG QMALTAOELG

e H Sldpkela Tou KUKAOU XprHa-TipAypa-xpnua, n omola e€aptatal and tn SlapKeLla
mapaywyng, elvot peyoAltepn amod tnv SLAPKELD XOPNYOUHUEVWY TILOTWOEWV (TOTE N
Sladopa mpemet va kahUmtetal pe kedbaAota peyaing Stapkelag)

® Yt OpPLOMEVEG ETXELPAOELG LE £VIOVO EMOXIKO XOPOKTAPaA, N OlapKEld TOu
KUKAWHOTOG  XPNUO-TIpAYUA-XPrUO  EMeKTelveTal TEpa  amod Tt SldpKela
XPNLOTOOLKOVOULKWV TILOTWOEWV Kat N Sladopd MpEMEeL va KAAUTTTETAL e KedaAala
HeyaAng dudpketoag [1]

2.2.6.3 3n Apxni Xpnpatodotnong

Jupdwva pe tn 3n apxn xpnuatodotnong, ta idla keddaAata pLog enyxeipnong Oa mpénel va
KOAUTITOUV TOUAQXLOTOV TNV aflo TOU TAYloU evepynTikoU. Ztnv mepintwon mou ta dla
kebaAata Sev emapkouv ylo vo KOAUOUV TO TIAYLO EVEPYNTLKO, TOTE n ETLXElpNON UMOpEL va
kataduyel otnv £évn pakponmpoBeopn xpnuatodotnon, Ue tnv mpoundbeon otL auth dev
ENMNPeAlel SUOUEVWE TN KEAAOVTLK) PEUCTOTNTA, TNV ATOSOTIKOTNTA TwV WOlwv Kedpalaiwy,
TNV TOTOANTITIKA kavoTnTa Kal Tth duvatotnta tng emixeipnong va sfunnpetel ta Sdvela
TIOU €XEL CUVALEL.

H tpitn apyxn xpnuatodotnong Sivetal anod tov aplBpodeiktn:

T8 Kearaa

X S6mon Mayiwy =
piHaToooTnon HAYIOY = [0 Evepyntuco

O aplBuodeiktng autdC avtavokAd Tov TPOMO HME TOV Omoio Xpnuatodotouvral ot
enevduoelg pLag emyeipnong. Mo ouykekplpéva, otav ta iSla kepahala plag enyeipnong
glvat peyaAltepa Twv enevdUOewWV TNC 0 MAYLA, TOTE £va PEPOG TWV KEPoAaiwV KIVACEWC
QUTHNG TIPOEPXETOAL ATIO TOUC HETOXOUC TNG. AvtiBeta, otav ta Sl kepalata sivat pkpotepa
TWV eNeVOUCEWV TNG OE TAYLA, TOTE YL TN XPNUATOSOTNON TWV MAYLWY OToLXelwv TNG £XOUV
xpnotipornotnBei, ektog amd ta S, Kal €éva kepdlala. Otav o deiktng autdg sival
MEYOAUTEPOG TNG LOVASAC, N ETIXELPNON XPNMATOSOTEL TO TTAYLO EVEPYNTIKO TNG amo ta (Sl
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kedpalatla koL OxL HEow SavelopoU. Itnv avtiBetn nepimtwon, otav dnAadn o Seiktng eivat
HLKPOTEPOG TNG HovAdag, TOTe To KebAAALO TOU Xpholpomolndnke ywa tnv avénon tou
kepalaiou NG emixeipnong avtAndnke, Katd To HEYOAUTEPO TIOCOOTO TOU, OMO E€va
kedpdAaia. ETOL, O CUYKEKPLUEVOSG apLlOUOSEIKTNG amelkovilel TNV TIOALTIKN) TTOU OKOAOUBEL
Lo ETIXELPNGN TTPOKELEVOU VA XpNUATOSOTHOEL TA TIAYLA OTOLXELa TNG. [2]

BiBAoypadia

[1] T. Aptikng, «Xpnuatoolkovoutkn Stoiknon. Amodaacelg,» 2002.
[2] T. Kitooc, AplBuodeikteg, Xpnuotoolkovopikn Avaiuon, 2011.
[3] A. Namaylavvakng, «Mikpo olkovouko Ae€ko. Evotnta IV.,» 2004.

[4] I0BE, «KAadikry pehétn: O kAadog tng Metaloupylag».
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KEDAAAIO 3: AEIFMA ENIXEIPHZEQN

Y autd to KedpdAawo Oivetal o oplopoc tTwv Okoyevelakwv kal Mn OLKOYEVELOKWY
ETUXELPNOEWV. TN CUVEXELD, YIVETAL N TIAPOUCLACN Kal 0 SLaXWPLOUOG TWV ETALPLWYV TWV
KAadwv «Mpoowrikd & Owklokd Ayaba», «TnAemikowwvieg», «Tpoduua kal Motd» Kot
«XnUKA» Tou Xpnuatiotnpiou ABnvwy, oe OKoyeVELOKEG Kal Mn.

3.1 OPI1ZMOzZ OIKOIFENEIAKQN KAI MH OIKOTFENEIAKQN

H petafAntr mou XpnOWOTIOLEITAL Yo va SLaXWwPLoEL TIG ETALPIEG GE LN OLKOYEVELOKEG KOl
OLKOYEVELAKEG €lval N KUPLOTNTO TWV LETOXWV KoL TwV SIKOLWHATWY eAEyxou. EldikdTtepa, av
0 MeYaAUTEPOC UETOXOG KOTEXEL 25% TWV SIKOLWUATWY EAEYXOU I TEPLOCOTEPO, QAUTOG
Bewpeital OtL €xeL Tov €Aeyxo NG €talplag. ToUTo SLOTL TO 25%TWV SIKAUWUATWY EAEYXOU
elval emapkég yla tov EAeyyo Twv amodpacswyv mou Aappdvovtat and tnv enxeipnon. [4]

Mn oikoyevelakég etaupisg: EAv Sev UTIAPXEL LOLOKTNATNG HE 25% TwV SIKOLWUATWY EAEYXOU

] TTEPLOCOTEPO KOl TO PETOXIKO KEDAAALO €ivol SLAOKOPTILOUEVO O TIOAAOUC UETOXOUG, N
etalpia Oswpeltal pn oLkoyeveLOKH.

OwkoyevelakEg etalpiec: EGv €va ATtopo f opada atopwy, mou cuvnBwc avrkouv otnv Sla

OLKOYEVELQ, €lval O HEYAAUTEPOC METOXOG, KATEXEL = 25% TWV HETOXWV KAl €AEYXEL TNV
gTalpia.

OL owKoyeveloKEG eTalpiec xwpilovtal os 2 kotnyopieg, OTIG etalpieg mou n SlokTATPLA
oLKOyEVeLa Bev £XEL TOV EAEYXO TNG KOL OTLG ETALPLEC TTOU N LOLOKTATPLA OLKOYEVELD £XEL KL TO
€\eyxo tng, LEow tou AeuBuvovta ZupBolAou.

OLKoyEeVELOKEC ETALPiEC MOV EAEYYovTaL amo Ti¢ otkoyEveteg: O AleuBUvwy TUPBoUAOC eival

€VOL ATOO TIOU QVAKEL OTNV OLKOYEVELA TIOU KOTEXEL TOUAGXLOTOV TO 25% Twv peToXwv. To
KOO XOPOKTNPLOTIKO YU auToUG TOUC LOLOKTATEG elvol OTL €ival eite ol LOpUTEG TwWV
ETUXELPOEWV 1] CUYYEVEIG Twv &pUTWV. XTNV mopoloa €peuva, and edw Kol oto £EAC, oL
eTaLpieg autég Ba avadpEpovtal we «OLKOYEVELAKEC By.

OLKOYEVELOKEG ETOUPIEC TTOU SEV EAEYYOVTOL QIO TIC OLKOYEVELEG: AUTH N OUAdA ETOLPLWV

TeEPAAUPAVEL TIC ETUXELPNOELC TOU O AleuBUvwv ZUPPBouAog Sev oxetiletal pe TNV
OLKOYEVELA TTIOU KOTEXEL TO 25% TWV SIKAUWUATWY EAEyXoU. TNV mapolod £peuva, amo edw
Ko oto g€n¢, oL etalpieg autég Oa avadEpovral wg « OLKOYEVELOKEG '». [5]

3.2 KATATA=H AEITMATOzZ ETAIPIQN
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Mn OKOYEVELOKEG KOl OLKOYEVELAKEC

Etaupieg

Zuvolo

Mn OLKOYEVELAKEG

OLKOYEVELAKEG

MPO2QMNIKA & OIKIAKA ATAGA

FOURLIS A.E ZYMMETOXQN

F.G. EUROPE A.E.

I.E. AHMHTPIOY A.E.E.

BIOKAPIIET A.E.

MNANANANATIQTOY ABEEA — APOMEAZ

TEXNIKH OAYMMIAKH A.E.

JUMBO ANQNYMH EMTMOPIKH ETAIPIA

EABE ANONYMH BIOMHXANIKH EMMOPIKH ETAIPIA

QIEPATE=Z AQOI ANEZOYAAKH A.E.

EMIAEKTOZ KAQS/PTIA A.E.B.E.

ANANAKAM A.E.

KAQ3TOYOANTOYPTIA NAYMAKTOY A.B.E.E.

EA. A. MOYZAKHZ A.E.B.E.M. & E.

MAMNOYTZANHZ ABEE KATANAAQTIKQON ATAOQN

IP. JAPANTHZ A.B.E.E.

KOPPEX A.E. ®YZIKA NMPOIONTA

KATMINOBIOMHXANIA KAPEAIA A.E.

Zuvolo

17

12

THAENIKOINQNIEZ

OPFANIZMOS THAEMIKOINQNIQN EAAAAOS A.E.
(O.T.E)

Zuvolo

TPODIMA & NOTA

KTHMA KQXTA NAZAPIAH A.E.

COCA-COLAE.E.E. AE.

NHPEYZ A.E.

TANAZIAI OANAZZIEY KAAAIEPTEIES A.E.

KPETA ®APM ABEE

EEROMARPMAABEE - EIOPAE AR EALNCIOT

MYAOI KEITENOY A.B.E.E.

STEAIO> KANAKHZ ABEE

EATEKA A.E.

APTOBIOMHXANIA KAPAMOAETKOZX A.E.

MEPZEY> NMPOIONTA EIAIKHZ AIATPOOHS A.B.E.E.
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KPI-KPI AE

EAA. BIOM. ZAXAPHZ A.E.

MYAOI AOYAH A.E.

Z0volo

13

XHMIKA

EATON AIEONOYZ EMMNOPIOY AEBE

MAAZTIKA ©PAKHZ A.B.E.E.

CYCLON EAAAZ A.B.E.E.& E. Autavtikwv & Metp/wv

NTPOYKOAPMIEN EAAAT AEBE

MAAZTIKA KPHTH> A.B.E.E.

AAIOZ TMAAZTIKA ABEE

ATPOTIKOX OIKOZ >MYPOY A.E.B.E.

Z0volo

ZUvolo OAwv

38

10

28

OKOYEVELOKEG-MN OLKOYEVELOKEG

B Mn OLKOYEVELAKEG

B OLKOYEVELAKES

Y& oUVoOAO 38 eTalPLWV yLa Toug KAAdoug Mpoowrikd & Owiakd Ayabd, TnAEMKOWWVIEG,
Tpodiua kat Motd, Xnuikd umdpxouv 10 pn OLKOYEVELOKEG €TOLPLEC KOL 28 OLKOYEVELOKEG.

AfLoMPOOEKTO £lval TO YEYOVOG OTL 0TOV KAASO TWV XNULKWY 6EV UTTAPYEL LN OLKOYEVELOKN

eTalplo evw 0’ AUTOV TwWV TNAEMIKOWWVIWY UTIAPXEL HOVO Hia OUVOAIKA etatpla (Un
olwkoyevelakn). O kAadog MNpoowrikd kot Owlakd AyaBd amoteAeitalr amé 5 un
OLKOYEVELAKEG Kol 12 OLKOYEVELOKEG eTXELPROELS (avaloyia mepimou 1 mpocg 2) Kat o KAAdog

Twv Tpodiuwv kat Notwv pe 4 kat 9 avtiotorya. H cuvoAikr avaloyia sival mepinou oto 1

TPOoCg 3, e 10 N OLKOYEVELOKEG KOl 28 OLKOYEVELAKEG ETALPLEG.

(ue Srakprri-Staypapr eival ol etalpieg ue eAAutn otoleia mou Sev ouumepidauBavovrot

TNV KATauETPNoN autr)

28




Owoyevelakée B kat I

Etaupieg

Zuvolo

OLKOYEVELAKEG

Owoyevelakeg I

MPOZQMIKA & OIKIAKA ATAOA

FOURLIS A.E ZYMMETOXQN

F.G. EUROPE A.E.

I.E. AHMHTPIOY A.E.E.

BIOKAPIIET A.E.

MNANANANATQTOY ABEEA — APOMEAZ

TEXNIKH OAYMMIAKH A.E.

JUMBO ANQONYMH EMTMOPIKH ETAIPIA

EABE ANONYMH BIOMHXANIKH EMMOPIKH ETAIPIA

QIEPATE=Z AQOI ANEZOYAAKH A.E.

EMIAEKTOZ KAQZ/PTIA A.E.B.E.

AANAKAM A.E.

KAQITOYOANTOYPIIA NAYMAKTOY A.B.E.E.

AQOI I.& B. NAAAENHX A.E."MINEPBA" B. MAEKTIKHX

EA. A. MOYZAKHX A.E.B.E.M. & E.

MAMNOYTZANHZ ABEE KATANAAQTIKQON ATAOQN

I'P. XAPANTHX A.B.E.E.

KOPPE3 A.E. QYZIKA NMPOIONTA

KAMNOBIOMHXANIA KAPEAIA A.E.

Zuvolo

12

11

THAEMIKOINQNIEX

OPrANIZMOZ THAEMIKOINQNIQN EAAAAOX A.E. (O.T.E.)

Zuvolo

TPODIMA & NOTA

KTHMA KQITA AAZAPIAH A.E.

COCA-COLAE.E.E. A.E.

NHPEYZ A.E.

TANAZIAI OANAZZIES KAAAIEPTEIEY ALE.

KPETA ®APM ABEE

EBPO®APMA ABEE - BIOMHXANIA TAAAKTOZ

MYAOI KEMENOY A.B.E.E.

STEAIO> KANAKHZ ABEE

YIOI E.XXATZHKPANIQTH - AAEYPOBIOM. TYPNABOY A.E.

EATEKA A.E.

APTOBIOMHXANIA KAPAMOAEIKOZ A.E.

MEPZEYZ MPOIONTA EIAIKHZ AIATPO®HS A.B.E.E.

KYAINAPOMYAOI K. JAPANTOMOYAOZ A.E.
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KPI-KPI AE X

EAA. BIOM. ZAXAPHZ A.E.

MYAOI AOYAH A.E. X

Zuvolo 9 9

XHMIKA

EATON AIEONOYZ EMITOPIOY AEBE X

NAAXTIKA OPAKHZ A.B.E.E. X

CYCLON EAAAZ A.B.E.E.& E. Autavtikwv & Metp/wv X
NTPOYKOAPMMEN EAAAZ AEBE X

MNAAXTIKA KPHTHZ A.B.E.E. X

AAIOZ MAAZTIKA ABEE X

ArPOTIKOZ OIKOZ 2MYPOY A.E.B.E. X

ZUuvolo 7 6 1
ZUvolo GAwv 28 26 2

MeTA Tov SLaXWPLOUO TWV OLKOYEVELAKWY ETALPLWV OE OLKOYEVELOKEG B ( xwplg EAeyxo Tou
CEO) kal ot otkoyevelakég [ (pe €leyxo tou CEQ) mapatnpolUe OTL UTIAPXOUV HOALG 2
£TALPieC 0’ auToUC Toug KAASoUC TTou va eAéyxouy tn dloiknon.

3.3 MAPOYZIAzH AEITMATOZ ETAIPIQN

Ta otoyeia Twv etalptwv Exouv aviAnVel amd to enionuo website Tou Xpnuotiotnpiou
Aélwv Adnvwv [6] kat ta websites Twv etalptwy. To UETOXIKO KE@AAato kat o aptduoc
epyalouévwy agpopouv ato 2011.

3.3.1 NPOzZQMIKA KAI OIKIAKA ATAGA

Awopkn) Koatavalwtikd Ayadd

FOURLIS A.E 2YMMETOXQN
‘Etog i6puong: 1966

Apaotnplotnta: Ouhog etolplwv pe Baotkdtepeg Spaotnplotnteg o 4 Baoikolg kKAGdouc:
™ Alaviky owklakoUl efomAlopol (IKEA), tn Awaviky aBAntikwv €8wv (INTERSPORT), tn
Alaviky eldwv évbuong kat afecoudp (NEW LOOK) kal tn Xovoplkr NAEKTPLKWV KoL
nAskTpovikwv el8wv (General Electric, Liebherr, Korting).

‘ESpa: ZQPOY (Ktiplo A) 19-20, TK: 151 25, MAPOYZI
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Metoyiko kepdAato: 50.992.000,00 €
AplBuog epyalopévwy: 3512

Juyyevelg etalpieg: Fourlis Trade A.E.B.E, Service One A.E., HouseMarket A.E. (IKEA), HM
HouseMarket (Cyprus) Ltd (IKEA), Trade Logistics A.E.B.E, Intersport Athletics A.E., Intersport
Athletics (Cyprus) Ltd, Genco Bulgaria Ltd, Intersport Atletik AS, Genco Trade S.R.L.

F.G. EUROPE A.E.
‘Etog (6puong: 1958

Apaotnplotnta: Apootnplomoinon otov KAASO Twv SLOpKWV KATAVOAWTIKWY ayobwv,
KOTEXOVTOC 1 OVIUTPOCWTEUOVTOC ONHOVIIKA EUMOPLKA ORUOTA OTOUC TOMElC Tou
KALLLOTLOMOU, TWV NAEKTPOVLKWY KATAVOAWTIKWY ayobwv, TwV AEUKWV OLKLOKWY NAEKTPLKWY
OUCKEUWV KOl TWV UTNpectwy (Kwntr thAsdwvia). Méow Twv BUYOTPIKWY TOU ETALPLWY,
aoyoAeital kal pe Toug Touelc Twv logistics, Tou service, Twv unthpeolwv after sales kat TnNg
evépyelag. OL dpaotnplotnTeEG Tou OMiAoU ekteivovtal o EAAGSa, Balkavia, ItaAia kat
Toupkia.

‘E&pa: A. BOYAIATMENHZ 128, TK:166 74, TAYDAAA

Metoxiko kedpdaAato: 15.840.000,00 €

AplBuog epyalopévwy: 105

Juyyeveig etaipleg: Oeldakng Service A.E., FG LOGISTICS A.E., RF ENERGY A.E.

lE. AHMHTPIOY A.E.E.

€toc (6puong: 1987

Apaotnplotnta: Epmopia €16WV OWKIOKAG XPNOEWS, NAeKTPWKWY cuoksuwv (KENWOOD),
mpoidvtwv nxou kat ewovag (MAC AUDIO, AUDIOVOX, BLAUPUNKT), Beppaoctpwv
(KEROSUN), kAwpotiotikwv (TOYOTOMI, CARRIER, TOSHIBA), ¢svoboxelokol s€omAlopol.
EloaywyEg amo 1o e€wTeplko. TUMHETOXN TNC Tatplag otny ANAKYKAQIH SYIKEYQN AE kot
otov 2.B.E.H.Z. (2UvSeopog Blopnyaviwy kat Emixelprioewv HAEKTPLKWY ZUCKEUWV).

‘Edpa: KHOIZOY 6, TK:12242, AITAAEQ

Metoxiko kedalato: 22.161.627,04 €

AplBuog epyalopévwy: 116

Juyyevelg etalpieg: AQOI BAI.BEAAANH AEBE (SINGER), CAPO DI CORFU ALE,
APPLICATIONS SERVICE PROVIDERS A.E., SIBA TEXNIKH A.E., DELTA HOTELIA

ErutAa
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BIOKAPIET A.E.
‘Etog (6puong: 1970

Apaotnplotnta: OUAOG £TAlpLWY e Paclkotepeg TIG Blokapmét, MEPZIKA, EXCALCO, NAF
NAF KTA

‘ESpa: 5° XAM EONIKHZ OAOQY AAPIZHZ-AOHNQN, TO:1129 — TK:41110, AAPIZA
Metoxiko kedpaAato: 25.185.825,00 €

AplBuog epyalopévwy: 503

Juyyevelg etalpieg: Biokarpet Home, Exalco, Exalco (BG), Albio Data, Persika, BioJapan

MAMATANATIQTOY ABEEA — APOMEAZ
‘Etoc i6puong: 1979

Apaotnplotnta: Kataokeur, epnopia kot StdBeon enimAwy ndong puoewc.
‘ESpa: BI. ME. ZEPPQN, TETPAFQNO 9, TK:61221, SEPPEX
Metoxiko kedpdaAato: 10.763.200,00 €

AplBuog epyalopévwy: 206

Kataokeun Katowkiwv

TEXNIKH OAYMMIAKH A.E.

‘Etog (6puong: 1967

Apaotnplotnta: AvaAnyn Kat EKTEAECN TEXVIKWY £pYWV, LEAETWY, ETUPAEPEWV KAl EPELVWV
OTO E0WTEPIKO KOL TO €EWTEPLKO. AVEYEPON TOAUKATOWKIWY N GAAWV OLKOSOHWV TPOG
HETAMWANGN, Ot LOLOKTNTA OlKOTEeda TNG etolplag i KoL O QVAKOVIA Of TPITOUC e
avtutapoyr. Mapaywyn kat epnopia maong GUCEWS OLKOSOWLKWY, OSOTIOLNTIKWY KAL YEVIKA
aSpavwWV UALKWV.

‘Edpa: ZOANQMOY 20, TK:17456, AAIMOZX

Metoyxko kedpdalato: 165.625.000,00 €

AplBuog epyalopévwy: 500

Nouwyvidia
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JUMBO ANQNYMH EMTMOPIKH ETAIPIA

‘Etog (6puong: 1986

Apaotnplotnta: Mapaywyr Kol sumopla malvidlwy, TABIKWY apafwUdTwy, emimAwy,
evbupaTtwy, ateooudp eAANVIKAG KoL EEvNg TPOEAEUONC KOL YEVIKA EUMOPEUUATWY TIOU
aneuBuvovtal oto maldl. EloaywyEg kat e€aywyEG. JUUUETOXN OE ETUXELPHOELC UE TOV (610 N
Kol 5LadOopPETIKO GKOTIO.

‘ESpa: KYMPOY KAI YAPAZ 9, TK:18346, MOXXATO

Metoxiko kedpalato: 181.919.110,00 € (lovviog 2011)

AplBuog epyalopévwy: 3653

Juyyeveig etalpieg: Jumbo Trading Limited, Jumbo EC.B LTD

Pouxiwouoc & Afscouvdp

EABE ANQNYMH BIOMHXANIKH EMTOPIKH ETAIPIA
‘Etog i6puong: 1987

Apaotnplotnta: stolplot KATOOKEUNAG Kol TPowlnong eMwvupwy polXwV oTnV €AANVLIKA
ayopa Kot To e€wTePLKO. Elval untpLkn etaipia opilouv mou £xel cuppetoxeg otnv CALIN ALE.,
KUpLa Sikatomapoxo Twv statptwv CALZEDONIA, INTIMISIMI, TEZENIS, AHTQ kat HARMONY
CRUISES.

‘ESpa: Al. ANAPEAZ, TK:64007, NEA MEPAMOZ
Metoxiko kedpalaio: 4.233.600,00 €
AplOuog epyalopévwy: 425

Yuyyeveig etaipieg: CALIN A.E., AHTQ A.E., HARMONY CRUISES A.N.E., EABE BOYATAPIAZ
E.M.E.

OIEPATEZ AOOI ANEZOYAAKH A.E.
‘Etog (6puong: 1988

Apaotnplotnta: Napaywyn MAEKTWY UPaopUatwy KaBe eidoug, Ta omola dlatibevral site oe
TPWTOYEVH Hopdn, eite enefepyaopéva kal Bappéva. Emiong, mpoodopd untnpecuwv Badng
Kat dwipiopatog udaouaTwy Tapaywyng TPLTwy.

‘E6pa: NEA ZANTA, TK:54500, KIAKIZ

Metoxiko kedpalato: 7.449.000,00 €
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AplBuog epyalopévwy: 139
Juyyevelg etalpieg: MINERVA S.A.

EMIAEKTOX KAQZ/PTIA A.E.B.E.
‘Etog i6puong: 1970

Apaotnplotnta: Blopnyavikn enefepyacia KAwoToUPavioupylkwyv MPWTWY UAwy, BIlwg
BauBakog, kot n &' autol Tapoaywyn TOVTOC €l60UC  VNUATWVY  Kal  Aoutwv
KAwotoUdavioupylkwv Tpoidvtwy. Eumopia mpoidvtwv Pappokog Kol Bopnxavikn
enefepyaoia mpoidvtwy Tpitwv. Ol TWANCELC TNC ETALPLOC armevBUVoVTAL KUPIWG OTNV ayopa
Tou efwteplkoU, kKabwe to 70% Tepimou TNG mapaywyng tng e€ayetal.

ESpa: 15° XAM AEQO®. MAPNHOAS, TK:13671, AXAPNAI
Metoxiko kedpdaAato: 15.620.190,00 € (lovviog 2011)
AplBuog epyalopévwy: 318

Juyyevelc etalpieg: Emihektog Evepyelakn AE, Selected Volt AE, Emihektog Bloaéplo
QOapoalwv AE

NANAKAM A.E.
‘Etoc idpuong: 1941

Apaotnplotnta: O oKomdg TNS ETALPLAC ATOV N EUMOPLa EL6WV OXETIKWY UE TOV NAEKTPLOUO.
Ka®’ 6An tnv mopeia tng dAafe apketég GOPEG TNV EMWVUMLIA TNG KABWE EMEKTELVOTAV KOl
oe AMAeG SpaOTNPLOTNTEG, OMWE N EUmopia VAUATWY Kol udpacudtwy Kabwg Kot apyotepa
HE TNV mopaywyn kot 6tdBeon otnv EAAGSA kal To €EwTteplkd, £xovtog Tpla epyoctacia
Tapaywyng:

1. BopPakepwv vudtwy
2. MAAWWV VAUATWY KoL CUPULKTWY KOPVTE

3. MoAAMWV KoL GUUULKTWY VARLATWY TIEVLE
‘Edpa: MEZOTEIQN 2-4, TK:11527, AOHNA
Metoxiko Kedpalato: 3.682.346,16 €

AplOuog epyalopévwy: 15

KAQITOYDANTOYPTIA NAYMAKTOY A.B.E.E.
‘Etog i6puong: 1964

Apaotnpotnta: Me Tig emevdUOEll Kal TIC OUUUETOXEG TNG OF VEEC ETALPE(E,
dnuloupyndnke £vag OUIAOG ETUXELPAOEWV HE TANPWC KoBetomolnpévn Sopn Ttwv
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TOPAYWYLKWY  SpaoTNPLOTATWY TOU, TOU ONAUEPA TEPAUPAVOUV TOV  EKKOKKLOUO
Bappakol, tnv mopaywyn VAUATWY Kol UGOoUATWY KaBw Kol TNV mopoywyn €Toluwv
evbupdtwy aplotng moidtntag. Etol, eéaodaliletal pia oAokAnpwpévn mapoucia Tng
eTaLpeiag oTov eyxwpLo Kat Stebvr kAddo tng kKAwotolpavtoupyiag.

‘ESpa: Al TEQPTIOY 40-44, TK:15121, NEYKH

Metoxiko kedpdaAato: 10.243.990,00 €

AplBuog epyalopévwy: 37

Zuyyeveig etaipieg: Ekkokklotnpla Zodpadwv AE, Evepyetakn Mnveiag 2 AE

AODOI I.& B. AAAENHZ A.E."MINEPBA" B. NAEKTIKHZ

‘Etog i6puong: 1974

Apaotnplotnta: Blopnyxaviky Tapoywyr Kol gumopia TMAEKTWV €WV, BLOPNXOVIKN
enefepyacio BapPakog, e€piou Kal AAWV TPWTWV UAWY, VNUATWYV KAl UGOOUATWY,
mapaywyn avdplkwy, Yuvalkeiwy, TALSIKWY €0wpoUXWYV, aVEPLKWY, YUVOLKELWY, TTOUSIKWY
mlopwy, T-shirt.

Edpa:

Metoxiko kedalato: 3.100.000,00 €

AplOuoG epyalopévwy: 336

Juyyeveig etaipieg: EAETEN AE

EA. A. MOYZAKHZ A.E.B.E.M. & E.
‘Etog i6puong: 1968

Apaotnplotnta: Mapaywyn Ku eunopio KAwotwv padng, lcoywyry, QVILTPOCWIEUON Kal
TIPAKTOPEUON EL6WV KATAVOAWOEWS YEWPYIKWY TIPOIOVTWY, TIPWTWV UAWV KAl NXAVNUATWV.

ESpa: KHDIZOY 41, TK:12242, AITAAEQ
Metoxiko kedpaAato: 33.475.572,00 €
AplBuog epyalopévwy: 332

Juyyevelg etatpiec: EA. A. MOYZAKHIZ AEBEME Ekkokklotrplo Xeppwv AE, ELVIP s.r.o. -
Toexlog

Eidn Npocwrnikng Ppovridag
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MAMOYTZANHZ ABEE KATANAAQTIKQN ATAGQN
‘Etog (6puong: 1960
Apaotnplotnta: Blopnyavia kot epmnopia Bpwoilpwv eldwv, El6WV TPOCWTILKAG TEPLTOinoNg

(EekvwvTag amo to oanouvt he Aadt eALdg), eldwv oLlkKLoKoU KaBapLopol we Kol TWV MPWTwV
UAWV TTAPACKEUNC QUTWV.

‘E&pa: 710 XAM EONIKHZ OAQOY AGHNQN — AAMIAZ, TK:34100, XAAKIAA
Metoxiko kedpdaAato: 15.747.184,00 €

AplBuog epyalopévwy: 95

Juyyevelg etalpieg: PLIAS EMMOPIKH AE

IP. > APANTHZ A.B.E.E.

‘Etog i6puong: 1964

Apaotnplotnta: MeAétn, mapaywyn Kat 51a0gon KAOAUVTLIKWY Kol EL6WV KOPUWTNPLou otnv
EAAGSQ KOl OTO £EWTEPLKO, AVIUTPOOWIIEUCH QUTWV Kol GAAEG ouvadeic SpaotnploTtnTeg.
(ESTEE LAUDER, CLINIQUE ktA)

‘Edpa: AEQD®. AMAPOYZIOY XAAANAPIOQY 26, TK:15125, MAPQOYZ|

Metoxiko kedpdaAato: 59.060.477,60 €

AplOuog epyalopévwy: 1388

JuyyeVeig etalpieg: Ouyatplkég etalpieg og Boulyapia, MoAwvia, Poupavia, ZepPia, Toeyia,
Ouyyapia, Koo

KOPPEX A.E. ®YZIKA MPOIONTA

‘Etog (6puong: 1996

Apaotnpotnta: H Etalpeio Spaoctnplomoleltol otnv mopaywyn Slavourn Kol sumopia
KOAAUVTIKWV, PAPUOKEUTIKWY €L0WV Kal Slattntikwy mpoioviwv. Olocodia tng etalpiog
glval n mopaywyn mPoiovIwy xwplg mapdywyo MeTpeAaiov Kal mPooOAKN XNUIKWY OUCLWV
oA\G Baowlopeva oe evepyd ekxUAlopata Botdvwy. E€aywyEg 0To €WTEPLKO TTAYKOOUIWG.
‘ESpa: APOZINHZ 3 & TATOIOY 3, TK:14452, METAMOPOQ3H

Metoxiko kedpalato: 5.245.500,00 €

AplBuog epyalopévwy: 263

Juyyevelg etalpieg: Farmakon, Fyto Twelve, Kings and Queens Ltd., Korres Omoiopathitika
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Karmvag
KAMMNOBIOMHXANIA KAPEAIA A.E.

‘Etog (6puong: 1888

Apaotnplotnta: Mapaywyn Kol ePmopia KAmvoBLopnXovIKwY Poioviwvy.
‘Edpa: OAOZ AOGHNQN, TK:24100, KAAAMATA

Metoxiko kedpalaio: 21.252.000,00 €

AplBuog epyalopévwy: 479

suyyeveic etatpiec: KAPEAIA ENMENAYTIKH AE, MERIDIAN AE

3.3.2 THAENIKOINQNIEZ

Itafepn tnAedwvia

OPTANIZMOZ THAEMIKOINQNIQN EAAAAOZ A.E. (O.T.E.)
‘Etog i6puong: 1949

Apaotnplotnta: Eykatdotacn, Asttoupyla, ekpetdAAeuon, Slaxeipion kat avamtuén kabe
eldoug tnAemkowwviakng umodoung. Mapoxn mAaong ¢GUOEWG TNAETUKOWVWVLAKWY
UTINPECLWY, KABWG Kat avaAnyn KABe eumopikng rp GAANG SpactnplotnTag, AUeECA 1 EUUEC
OUVOEOEVNC LLE TO OKOTIO TNG ETALPELQG.

O Opyaviopog TnAemkowwviwv TG EAAGSog¢ (OTE A.E.) elvat o peyalutepog
TNAETUKOLVWVLAKOG TTApoxoC otnv EANGSa, evw pall pe Tig BuyaTtplkéG Tou amoteAel onpepa
£vav amod Touc kopudaioug TNAemikovwvilakoUg opiloug otn NotloavatoAikn Eupwrn.

O OTE eival pio amod tig mévte peyoAUtepeg etalpeiec oto Xpnuatiotiplo ABnvwy, clpdwva
HE TNV KedaAalomoinon, EVw oL LETOXEC TOU SLATIPAYLATEUOVTAL OTO SLEBVEG XPNUATLOTPLO
Tou Aovéivou.

Edpa: KHOIZIAL 99, TK:15124, MAPOYZ|
Metoxkd kedpalato: 1.171.500.000,00 €
AplOuog epyalopévwy: 8717

Juyyeveig etalpieg: COSMOTE, OTE Globe, TEPMANOZ, otesat_maritel, OTE ESTATE, OTE
plus, OTEAcademy, cosmoONE, HELLASCOM INTERNATIONAL, OTE AoddAion evw oto
e€wteptkd ol RomTelecom kat COSMOTE (Poupavia), AMC (AABavia)
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3.3.3 TPOOIMA KAI NOTA

Anootaén & Owonapaywyn

KTHMA KQXTA AAZAPIAH A.E.

‘Etog (6puong: 1992

Apaotnplotnta: To «Ktua K. Aalapidn A.E.» Spaoctnplonoleitat otov kKAASo tng owvorotiag
KoL aoXoAs(Tal Pe TNV Mapaywyr Kpaolwy, Telmoupou oAAA KAl cUVOPWY OLVOTIVEULATWS WV
TIOTWV o oTtapUAL.

‘ESpa: AAPIANH APAMA, TO:157 — TK:66100, APAMA

Metoxiko kedpalaio: 4.741.440,00 €

AplBuog epyalopévwy: 57

AvaukTiKa

COCA-COLAE.E.E. A.E. (HBC AG)

‘Etog i6puong: 1969

Apaotnplotnta: Mopoywyrn Kal CUCKEUAGOLO TwV avaUKTIKWV TIOTWV Tt £tatpiag "The
Coca-Cola Co" kaBwg kaiL mapaywyn, eumopia avapukTikwy ToTwv, GUOIKWY YUKWV,
ETUTPATEILWVY VEPWV KL TPODIHWV.

‘Edpa: TURMSTRASSE 30, 6300, ZUG

Metoxikd kedpalato: 549.800.000,00 €

AplOuog epyalopévwy: 41715

Fewpyia & Aleia

NHPEYZ A.E.
‘Etog i6puong: 1988

Apaotnplotnta: IYBuokoAALEPYELD, LETATOLNON VWITWVY KAl KATEPUYUEVWV TTIPOLOVIWV.
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‘ESpa: 1° XAM KOPQMIOY — BAPHZ, TK:19400, KOPQMI
Metoxiko kedpdaAalo: 85.266.404,00 €

AplBuog epyalopévwy: 1105

Juyyeveig etaipieg: PROTEUS SA, KEGO agri, iLKNAK
FTAANAZIAI OANAZZIEEZ KAAAIEPTEIEZ A.E.

‘Etog (6puong: 1987

Apaotnplotnta: Anuiloupyia (yBuonapaywylkwv otabuwy, (xBUoKaAALEpYNTIKWY HOVASwWwY,
epumopla kat e€aywyn (95%) OUWV Kol OXETIKWVY TTPOIOVTWVY. MNMapoxn TEXVIKWY cUUBOUVAWY
KOl GUVTOEN TEXVIKOOLKOVOULKWY UEAETWV O OXETIKA BEpata. Mo CUYKEKPLUEVA, N ETALPLA
Sdpaoctnplomoleital otnv mapaywyr yovou, mapaywyn — maxuvon xbuwv, kol gpmopia —
S1aBeon etoipou mpoiovtog (Buwy Kol yovou) otnv E0WTEPLKN Kal SLeBvr) ayopda.

‘ES&pa: ANEMOKAMII, TK:33052, TAAAZIAI

Metoxiko kedpalato: 5.208.253,20 €

AplBuog epyalopévwy: 175

Juyyeveig etatpieg: KIPOIZ AE, ASTIR INTERNATIONAL S.R.L.

Tpodwa

KPETA ®APM ABEE

‘Etog (6puong: 1995

Apaotnplotnta: Napaywyr, eneéepyacia Kat epmopia KPEATOG Kat AAAAVTIKWV.

Edpa: 15° XAM EONIKHE OAOY PEGYMNOY, OEZH AATZIMAS, TK:74100, PEOYMNO
MeTtoxko kedpaAato: 12.382.000,00 €

AplBuog epyalopévwy: 706

Juyyeveig etalpieg: TETO-FARMA SA, Farma Thessalias SA, Creta Farm (Cyprus) LTD, Creta
Farms USA LLC, Creta Foods SA, Creta Farms LTD, Creta Farms Nordic AB, Creata Farms
Espana SL, Frantoil Gentileschi SPA

EBPOOAPMA ABEE - BIOMHXANIA TAAAKTOZ

‘Etog (6puong: 1991
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Apaotnplotnta: Mapaywyf KpEatog Kat YAAAKTog, ayopd, enefepyaocia, eumopia
YOAOKTOKOMLKWY TIPOIOVIWY Kol gpmopia Kpéatog kol {wvtwy {wwv Kabwg Kol AWV Twv
VEWPYLKWV KOL KTNVOTPOPLKWV TPOTOVIWV.

‘ESpa: 3° XAM EONIKHZ OAQY AAEZ/MOAHSI — YNOPQN, TK:68100, AAEZANAPOYMOAH
Metoxiko kedpdaAato: 12.032.000,00 €

AplBuog epyalopévwy: 81

Juyyeveig etalpieg: CAMPUS AE

MYAOI KEMENOY A.B.E.E.

‘Etog i6puong: 1986

Apaotnplotnta: Napaywyr dtadpopwv TUTIWV AAEUPWV.

‘Edpa: BIOMHXANIKH NEPIOXH NATPQN

Metoxiko kedalato: 5.360.000,00 €

AplOuOG epyalopEvwy: -

2TEAIOZ KANAKHZ ABEE

‘Etog (6puong: 1985

Apaotnplotnta: Eloaywyn Kal eumopia mpoidoviwy mou XpnoLUOTOoLoUVTOL OTNV apaywyn
YAUKWV, TIOPACKEVAOUATWY {UUNG KOL TIOYWTWV.

‘E&pa: ANEMQNHZ 4, TK:13678, AXAPNAI

Metoxikd kedalato: 4.950.000,00 €

AplBuog epyalopévwv: 65

YIOI E.XATZHKPANIQTH - AAEYPOBIOM. TYPNABOY A.E.

‘Etog i6puong: 1970

Apaotnplotnta: AAEon oLTNPWV Kal apaywyr oAeUpwy mou mpowbouvtal otn Blopnyavia
TPOPIUWY, APTOOKEVAOUATWY Kal {oXapOomMAOOTIKNG, KABWE Kol Tapaywyr] UMOMPoiovIwy

aAeong (BNTeg, mitupa) Mou amoteAoUV TNV MPWTN UAN yla TN Blopnxavia {wotpodwv.

‘ESpa: 1° XAM TYPNABOY — AAPIZAZ, TK:40100, TYPNABOZ / OEPMOTMYAQN 29, TK:10435,
AOHNA
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Metoyiko kepaAato: 2.743.766,00 €

AplBuog epyalopévwy: 38

EATEKA A.E.

‘Etog (6puong: 1980

Apaotnplotnta: H peyaAltepn eAANVIKN €UTMOPLKA ETIXELPNON N omoia Spactnplomoleital
otnv eAANVIKA oyopd  oTov KAG6o Ttwv  Tpodiluwv anod  TOo 1974.
MapEXOVTOC OTOUC CUVEPYATEG TNG, MEAATEG KO TIPOUNBOEUTEC, £val OAOKANPWUEVO cUOTNUA
EUMOPLKWV UTINPECLWY OTOUC¢ Topel¢ twv MwAnoswv, Marketing, Trade Marketing ka
Logistics, n EATEKA amote)el onpepa avamnoonaoto kpiko otnv tpododotiky alucida (
Supply Chain ).

‘Eépa: O.T. 31 AA 13, TK:57022, 2INAOX

Metoxiko kedpdaAato: 51.099.000,00 €

AplBuoG epyalopévwy: 1676

Juyyevelg etalpieg: ELGEKA FERFELIS ROMANIA SA, ELGEKA FERFELLIS BULGARIA Ltd,
BIOTPOZ AE, MEDIHELM SA, SAMBROOK ®APMAKEYTIKH, AIAKINHZIZ AE, BHTA-MI

APTOBIOMHXANIA KAPAMOAEIKOZ A.E.

‘Etog i6puong: 1989

Apaotnplotnta: Mapaywyn Kot epnopia eldwv aptomotiag Kot {oxopomAaCTIKAG.

‘Edpa: BIOMHXANIKH NEPIOXH KOPQMIOY ATTIKHZ, OEXH TZHMA, TK:19400, KOPQMI
Metoxikd kedalato: 3.897.168,00 €

AplBuog epyalopévwy: 617

Juyyeveig etalpieg: AmoAAwviov ABEE Aptou, Karamolegos Bakery Romania SA

MEPZEYZ MPOIONTA EIAIKHE AIATPOOHS A.B.E.E.

‘Etog ib6puong: 1968

Apaotnplotnta: Mapaokeun kal 61aBson maviog eidoug ktnvotpodwv, MTNVOTPOdPwWV,
Ouotpodwv Kkat Tpodwv yla owklakd {wa (pet). Epmopia (ayopég-nwAnoelg) movtog sidoug
{wotpodwv Kal eldwv EOMALOHOU KTNVOTPOPIKWY, MTNVOTPOPIKWY Kol LxBuotpodlkwv
povadwv Kal povadwv mapaywyng tpodwv yla owkiakd Iwa (petfood). Elcaywyr kot

gfaywyn Twv mapamavw edwv. Kabs AaAAn cuvadng mpog ta MOpAmAvVWw £pyacia
UTINPECLO. ZUPUETOXN OE VEEG 1 UTIAPYOUOCEC ETALPLEC OTIOLOUSNTIOTE OKOTIOU KAl ETOULPLKOU
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TUTIOU PE OKOTIO TN Snuioupylo olkovoulkwy deopuwv Stapkelag katl 16lwg Tov €AeyX0 TOUG
amnod tnv Etaupia.

‘ESpa: OEZH ZTANOTOMI, AHMOZ BOXAZ KOPINGIAZ, TK:20001, ZEYTOAATIO
Metoxiko kedpalato: 6.379.090,00 €

AplBuog epyalopévwy: 62

KYAINAPOMYAOI K. >XAPANTOINOYAOZ A.E.

‘Etoc i6puong: 1935

Apaotnplotnta: Mopaywyr Kat gumopia aAelpwv Kol SnUNTPLAKWY Kal KABs cuvadng
gpmoplo KoL CUMUETOXN.

‘ESpa: A. AHMOKPATIAZ 3, TK:18756, KEPATZINI
Metoxiko kedpalaio: 4.917.974,84 €
AplBuog epyalopévwy: 54

Juyyevelg etalpieg: ANQONYMH KTHMATIKH ETAIPIA K. SAPANTOMOYAOZ, MYAOI MEIPAIQX
AE, OEOAQPON A.E.A.A..E., MOAITEIA AE.A.A..E. (KOINH AIOIKHZH)

KPI-KPI AE

‘Etog (6puong: 1987

Apaotnplotnta: MNapaywyn dtadopwv TUMWV MAyWToU Kal S1a0e0r TOUG 0TO ECWTEPLKO Kal
1o e€wteptkd. Mapaywyn Kol SLABeon yLaoupTIoU OTNV eyxwpLa ayopd, kabwg kal Stabson
TAOTEPLWHEVOU YAAAKTOG 0To N. Zeppwv.

Eépa: 3° XAM SEPPQN — APAMAZ, TK: 62122, ZEPPEZ

Metoxiko kedpdAaro: 12.564.752,00 €

AplBuog epyalopévwy: 297

EAA. BIOM. ZAXAPHZ A.E.

‘Etog (6puong: 1962

Apaotnplotnta: Mapaywyn, enefepyaocia kol tumomnoinon {axoapng, YAUKOVTIKWY OUCLWY,
UTIOTIPOLOVTWVY KOl KTNVOTPOdIKWY TPoidvtwy KaBwg Kal Tapaywyr Kol enefepyooia

oA amAacLaotikol UALKOU {axapdTEUTAWY, KOTAOKEU NAEKTPOUNXOVLKOU €EOTTALGHOU.

‘ESpa: MHTPOMOAEQS 34, TK:54110, OEZZAAONIKH
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Metoyiko kepaAato: 26.826.700,00 €
AplBuoG epyalopevwy: -

Zuyyeveiq etapieg: AD FABRICA SECERA SAJKASKA, AD FABRICA SECERA CRVENKA, EBZ
CYPRUS LTD

MYAOI AOYAH A.E.

‘Etoc i6puong: 1927

Apaotnplotnta: Napaywyn Kot epmopio aAsUpwv paAakol Kot okAnpoU oitou.
‘ESpa: ZMETZQN 1, TK:18755, KEPATZINI

Metoxiko kedalato: 9.742.257,00 €

AplBuoG epyalopévwy: 223

3.3.4 XHMIKA

Bootk@ XnUika

EATON AIEONOYZ EMMNOPIOY AEBE

‘Etog (6puong: 1981

Apaotnplotnta: Eloaywyr, e€aywyn, AVTUTPOCWIEUCN KAl EUIOPLa XNULKWVY TPWTWV UAWY,
XNHUIKWY TIPOTOVIWY Kol BLOUNXAVIKWY pnxavnuatwy. Emiong n etalpio aoyoleital pe tn
Blopnxavoroinon 8tadopwv XNUIKWY KoL BLOLNXOVIKWY TIPOIOVTWV.

‘ESpa: OEXH NTPAZEZA, BIOM. NAPKO, TK:19011, AYAQNAZ

Metoyiko kedpdAaro: 16.038.112,00 €

AplOuog epyalopévwy: 175

Juyyevelg etaupieg: ELTON CORPORATION SA (Poupavia), ELTON CORPORATION LTD
(BouAyapia), ELTON CORPORATION DOO (ZepBia)

E€slbikeupgva XnNKa

MNAAXTIKA ©OPAKHZ A.B.E.E.
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‘Etocg i6puong: 1977

Apaotnplotnta: Mopaywyr, €umopia TMAAOTIKWY UAKWY CUCKEUAOLOC, YEWPYLKWY Kol
napeUdEPWV TIPOIOVTWY KAl TAQCTIKWY UAIKWY YEVIKA. 18pucn UMOKATACTNUATWY 1
Tipaktopeiwv otnv EANGSa Kal To eEWTEPLKO.

‘ESpa: MAPINQOY ANTYMA 20, TK:17455, AAIMOZX

Metoxiko kedpdaAato: 22.975.000,00 €

AplBuo¢ epyalopévwy: 1556

Juyyeveig etalpieg: Composite Solutions , Don & Low Ltd AuvotpaAiag, Don & Low Ltd
JKwTtiag, Lumite Inc., Thrace Asia Co Ltd., Thrace China Co Ltd., Thrace Greiner Packaging
SRL, Thrace Ipoma, Thrace LINQ Inc., Thrace Nonwovens & Geosynthetics S.A., Thrace
Plastics Co S.A., Thrace Plastics Packaging DOO, Thrace Polybulk AB, Thrace Polybulk AS,

Thrace Sarantis S.A., Thrace Synthetic Packaging Ltd, Thrace Teknik, Thrace XPS S.A.,
MAaoTtikd @pakng *uokeuaciog ABEE

CYCLON EAAAZ A.B.E.E.& E. Autavtikwv & MNetp/wv

‘Etoc idpuong: 1974

Apaotnplotnta: Kataokeun Kot epmopia MAQCTIKWY CWANVWY Kal e€apTNUATWV.

‘Edpa: MEFAPIAOZ 124, TK:19300, AZMPOMNYProz

Metoxiko kedpdAato: 12.532.000,00 €

AplOuoG epyalopévwy: 267

Juyyevelg etalpieg: EA.TE.ME EAAHNIKH TEXNOAOTFIA MEPIBAAAONTOZ AE, KENTPO
ENAAANAKTIKHZ TMEPIBAAAONTIKHXZ AIAXEIPIZHE AE, CYTOP AE, EAAHNIKH TEXNIKH

MEPIBAAAONTIKQON ~ EQAPMOIQN  KOINOMPAZIA  2YAAOTH:X  XPHZIMOMOIHMENQN
OPYKTEAAIQN, HAEKTPO-TNAPATQIH 2OY2AKIOY AE, ARCELIA HOLDING LTD,

NTPOYKOAPMIMEN EAAAZ AEBE

‘Etog i6puong: 1986

Apaotnpotnta:  Mapaywyr MeEAAVIWY yla €UKOUMTN OUCKeEuacio, n eumopia Kot
avtutpoowrnievon offset pehaviwv oA kal Stadopwv XNULKWV TPOIOVTIWY KOOwWE Kot

HUNXOVNLATWVY KAl UALKWV YPOPLKWVY TEXVWV.

‘ESpa: AEQ®. MEFAPIAOZ, ©EXH KAAIZTHPI, TK:19300, AZNMPONYProx
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Metoyiko kepdAato: 5.732.217,60 €
AplBuog epyalopévwy: 334

Zuyyeveig etaipieg: DF CYPRUS LTD, DFH BULGARIA EOOD, DRUCKFARBEN ROMANIA SRL, DF
d.o.o. BELGRADE

MNAAZTIKA KPHTHZ A.B.E.E.

‘Etog (6puong: 1974

Apaotnpotnta:  Bopnxavikp mopaywyn  kKat  &ldBeon Tmpoioviwv  TMAACTLKOU  TOU
XPNOLUOTIOLOUVTAL OTn Yewpyla, Ta TEXVIKA €pya KoL ooV TPWTEC UAEG otn Plopnyavia
TIAQLOTLKWV.

‘ESpa: TO:1093 — TK:71110, HPAKAEIO

Metoxiko kedpalato: 9.035.000,00 €

AplBuog epyalopévwy: 785

Juyyeveig etatpiec: Romcolor 2000 SA, Global Colors Polska SA, Senkroma SA, Global Colors
ZAO, Shanghai HiTeC Plastics, Agripolyane SA

AAIOZ MAAZTIKA ABEE
‘Etog i6puong: 1977

Apaotnplotnta: Mapaywyn kot mTwAnon mMAaoTtikwy GUAAWY Kal cwARVwWY TtoAuatBuleviou
YLl AyPOTLKEC EPAPLOYES. ZEVOSOXELOKEG ETILXELPNOELC.

‘E6pa: 12° XAM OAQY BEPOIAS — NAOYZAZ, TO:9 — TK:59200, NAOYZA

Metoxiko kedpalaio: 4.500.000,00 €

AplOuoG epyalopévwy: 98

ATPOTIKOZ OIKOZ ZMYPOY A.E.B.E.

‘Etog (6puong: 1987

Apaotnplotnta: Mapaywyn kat Stakivnon ¢utikol moAamhactactikol UAkoU (omdpot,
onopoduta) otnv EANGda kot To e€wteptkd. H etatpia gival MANpwG KaBeTOmoLNUEVN KOl N
Spaotnplotntd tng mepthapBavel: £psuva, mapaywyn, ensfepyaocia katl epmnopia. EnutAéov
n etalpio ooyoAeital kot pe TNV epmopia PuUTOGOPUAKWY, AUTACUATWY, YEWPYLKWV

€PYaAElwY KaL TNV TIOPOYXI) UTNPECLWV.

‘ESpa: MAPKONI 5, TK:12242, AITAAEQ

45



Metoyiko kepaAato: 8.531.480,40 €

AplBuog epyalopévwy: 121

BiBAoypadia

[4] Cronqvist, H. and Nilsson, M., «Agency Costs of Controlling Minority Shareholders,»
2003.
[5] C. Oreland, «Family Control in Swedish Public Companies,» 2007.

[6] «www.ase.gr,» [HAektpovLKO].
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KEDAAAIO 4: EMMNEIPIKA AEAOMENA

4.1 2YTKPIZH MH OIKOIFENEIAKQN — OIKOTENEIAKQN

310 KeDAAOLO AUTO YIVETAL N CUYKPLON TWV APLOUOSEIKTWY TWV OLKOYEVELOKWY ETALPLWY HE
TWV 1N olkoyevelakwy. OL Tivakeg pe BAon Toug omoloug YIVETAL N CUYKPLON TWV SELKTWY
Bplokovtal oto Mapdptnua.

4.1.1 ANOAOTIKOTHTA ENEPTHTIKOY (RETURN ON ASSETS)

Ma Ttov KAAGO TPOCWTLKA & olklakd oyabd, o aplOpobeiktng tNg amodoTkOTNTAS
EVEPYNTIKOU, KLWWOUUEVOG OFE OQPVNTIKEG TIMEG YLlO TIC LN OLKOYEVELAKEC ETUXELPHOELC,
pewwveTal amno -0,17% oe -1,95%. To apvnTKO POCNLO SEIXVEL YEVIKOTEPA OTL OL ETALPLES
outég Sev ATtav amodoTikég, blaitepa to 2011. T TIC OLKOYEVELOKEG, O OEIKTNG QAUTOG
ONUEWWVEL TIOAU peyoaAUTepn pelwon amnd 4,08% oc -1,01% Kol oo BeTIKO POCNO TTAlpVEL
apvnTko. H pelwon aut Seixvel OTL yla TG ETUXEIPNOELC QUTEC N AMOSOTLKOTNTA
peTaBAAeTOL PE HEYOAUTEPO PUBUO KAl QUTO CUVETIAYETAL OTL EMANYNOCAV oo TNV Kplon
TEPLOCOTEPO OO TLG TTPWTEG.

O KAGSOG TWV TNAETLKOWWVLWY, ATTOTEAOUEVOG amo 1 Kol HOVO €Talpia N OLKOYEVELQKN),
tov OPFANIZMO THAEMIKOINQNIQON EAAAAQZS (OTE), onpeiwos yla tov aplBuodeiktn tng
armoSoTIKOTNTAG EVEPYNTIKOU ONUAVTIKA Helwon amnod 5,20% to 2008 os 1,29% to 2011,
dlatnpwvtag Opwe to Betikd mpoonuo. H pelwon autr Segiyxvel OTL N AmModoTKOTNTA TNG
ETUXElPNONG AUTAC £XEL LEWWOEL apKETA KATA TN TEPL0SO TNG Kpiong.

Mo tov KAASOo TWwV TPOPIUWY Kal TTOTWV 0 aplOUodeiktng TG amodoTIKOTNTAG EVEPYNTIKOU
auaveTal afloonUelwTa yLa TIG [N OLKOYEVELOKEG £TALPLEG, KOl €lval n povn mepintwon
avénong, ano -2,19% oc 2,42% Omou anoKtd BeTko mpoonpo. H avodog autr Selyvel OTL N
QoS OTIKOTNTA TWV ETIXELPNOEWV OUTWV €Xel auénBel oe peyalo Pabud kata tn mepiodo
™G Kplong. Ma TIC OLKOYEVELOKEG, 0 SEIKTNG QAUTOG onpeLwVEL Yelwon anod 2,04% oc 0,88%
kal dlatnpel to BeTkd TOU MpPooNnUo. H mrwon autr Selyvel OTL yla TI( OLKOYEVELOKEC
ETUXELPNOELC N ATOSOTIKOTNTO UELWVETOL KAL AUTO GUVETAYETAL OTL, AVTIOETA e TIG TPWTEC,
eMANynoav amo tyv kpion.

O KAASOG TWV XNUIKWY OTOTEAELTOL HOVO ATIO OLKOYEVELOKEG ETXELPHOELG OTILC OTOIEC O
0pLOUOSEIKTNG TNG AMOSOTIKOTNTAG EVEPYNTIKOU ONMELWVEL apudpn avénon amno 0,75% oe
0,82%, yeyovog ToU onUaivel Twg N amoSoTIKOTNTA TWV EMUXELPOEWV AUTWVY TTOPAUEVEL
OXETIKA oTaBepr) KATA TN TEpiodo TNG KPLoNG Kal e UIKPr TAon avénong.

JUVOAIKQ, N amoS0TLKOTNTA TWV OLKOYEVELOKWY ETILXELPNOEWV YLa TOUG KAASoug autolg, amd
2,29 10 2008 oc 0,23 1o 2011, onueilwoe peyaAUTepn MTWON O CUYKPLON LE EKELVN TWV UN
olkoyevelakwy, amo 0,95 oes 0,59. ETMOMEVWC, OL OLKOYEVELOKEG €TALPLEG €MNpPeAoTNKAV
OPVNTIKA TIEPLOCOTEPO OO TLG LN OLKOYEVELAKEC, OTO SlaoTnua auto.
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Anodotikotnta Evepyntikou

B M OIKOYEVELOKEC M OLKOYEVELAKEC

2,29

0,59

2008 2011

4.1.2 ANOAOTIKOTHTA 1AIQN KEQAAAIQN (RETURN ON EQUITY)

Ma tov kKAGado mpoowmikd & olklakd ayabd o apBuodeiktng tng amodotikotnTag Woiwv
kedbaAaiwyv, ylo TIG N OLKOYEVELAKEG ETUXELPNOELS, aufdvetal and -3,39% ot -2,90%. H
napandavw avodikn mopeia Seiyvel peiwon twv NV Katd thv SlapKela tg Kplong.
AvVTLoTpOPwWG avaloya €lval TO ATTOTEAECUATO VL0 TG OLKOYEVELOKEG ETILXELPHOEL OTIOU O
apLlBpobeiktng autodc PelwveTal TOAU Teplocotepo ano 6,76% oe -4,81%. H kaBobikn auth
mopeia kot n petdfacn oamd OeTikéC o apvNTIKEG TTAEOV TIUEG, Seixvel OTL Ta KoBapd KEpSN
YLOL TLG OLKOYEVELAKEG ETIUXELPNOELG LETATPATINKAY O€ {NULEG.

O kAGd0G TwV TNAEMIKOWWVIWY CNUeiwaoe yla Tov aplBpodeiktn tng amodotikotntag Siwv
kedaAaiwv MoAU vPnAn mtwon amnoé 36,00% to 2008 oe 9,64% 1o 2011, Slatnpwvtag OUWG
1o BeTkO MpooNUo. H peiwon autn Seiyxvel o0TL Ta KaBapd KEPSN NG emiyeipnong autng
HelwONnkav og peyalo Babuod kata tnv nepiodo tng Kpiong.

MNa tov KAado Twv Tpodipwv Kol TOTWV 0 aplBPodelkTne tNg amodoTkoTnNTag LSlwv
KedbaAailwv yla TG N OLKOYEVELOKEG ETUXELPNOELS QUEAVETOL ONUOVTIKA amnod -4,05% oe
8,60%. H nmapamnavw avodikr mopeia deixvel uPnAn avénon twv kabapwv KepSwV KATA Tn
Slapkela TG Kplong. Avtiotpodwe avaloya sival T AMOTEAECUATA VLA TG OLKOYEVELAKES
ETUYELPNOELG OTIOU O aPLlOUOSEIKTNG AUTOC HeLWVETAL amo 3,56% og 0,12%. H kabodikr autn
nopeia deiyxvel OTL onueLWONKe Pelwon TwV KABAPWVY KEPSWV YLa TLG ETLXELPI OELG AUTEG.

MNa tov kKAAdo Twv YNUIKwv, o oplBpodeiktng Tng amodotikotntag Wiwv Kepaialwv
onuewwvel peiwon amno 1,88% oe -1,81%, yeyovog mou onuaivel mwg ta kaboapd KEPSN Twv
ETALPLWV QUTWV LETATPATINKAY, EV LECW KpLlong, os {nuia.

JUVOAIKA, OL N OLKOYEVELAKEC ETILXELPNOEL ONMUEiWoAV UIKPOTEPN HElwon, amo 9,52 oe
5,11, and autn Twv owkoyevelakwy, ano 4,07 oe -2,17 (6mou o Selktng Toug €Aafe kal
0pVNTIKO TIPOCNUO), TIPAYHO TIOU OnUaivel Mw¢ UewwOnkoav ta Kabapd Ttoug KEPSN Ko
TaUTOXPOVO KOTADEPAV VA LNV LETATPATIOUV OE {Npia Omwg otLg SeUTEPEG.
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Anodotikotnta I6iwv KepaAaiwv

B M OIKOYEVELOKEC M OLKOYEVELAKEC

9,52

-2,17

4.1.3 MIKTO NEPIGQPIO KEPAOYZ (GROSS)

Mo tov KAASO TMPOCWTKA & OlKlaKA ayobd o aplBuodeiktng Tou Hiktol TeplBwpiou
KEPSOUG ylaL TIG LN OLKOYEVELOKEG ETUXELPNOELG auENOnke ehadpd and 0,24% oe 0,27%,
TPAYUO TIOU ONUOLVEL OTL TO ULKTO OLKOVOLKO amoTéAeopa PLetaBARBnke, dtatnpoupevo oe
Betika emineda. AvtiBeta, o (610¢ aplOUOSEIKTNG Yl TIG OLKOYEVELOKEG ETUXELPNOELG
HewwBnke amno 0,32% oe 0,29%.

‘Ocov adopd tov KAASO TwV TNAEMKOWWVLWY, UTIApXEL EAAELdN OTOLElWV yla TO HIKTO
nieplOwplo kEpdouc tou OPTANIZSMOY THAEMIKOINQNIQN EANAAQS (OTE).

Ma tov kKAGdo Twv Tpodipwy Kal MoTwv 0 aplBpodeiktng Tou piktol meplBwpiou kEpSoug
Ylot TIC N OLKOYEVELAKEG EMIXELPNOELS augdvetal anod 0,20% oe 0,35%. AvtiBeta, o (5log
OpLOUOSEIKTNG YL TIG OLKOYEVELAKEG EMLXELPNOELS UeEwwBnke amo 0,38% oe 0,29%,
SLaTNPOUEVO KL YLaL TG 2 0 DETIKEC TUUEG.

O KAQSOG TWV XNUIKWY OTIOTEAELTOL HOVO ATIO OLKOYEVELOKEG ETIXELPNOELG OTLG OTOLEC O
aplBuodeiktng Tou UIKToU TeplBwpiou kéEPSoug onuelwvel ehadpd peiwon ano 0,22% oe
0,20%.

JUVOAIKQ, OL [N OLKOYEVELOKEG ETILXELPNOELC onueiwoav avénon tou deiktn autou amno 0,22
oe 0,31 svw oL owKoyevelokEG pelwon amd 0,30 os 0,26, yeyovog TOU OnUaivel WG oL
Seltepec emAnynoav amnod tny kpion.
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Muwkto MNeplBwptlo Képdoug

B M OIKOYEVELOKEC M OLKOYEVELAKEC

0,30 0,31

2008 2011

4.1.4 KAOAPO NEPIOQPIO KEPAOYZ (NET)

Ma tov KAASo TMPoowrika & owkloKa ayabd o apBuodeiktng tou kabapol meplBwpiou
KEPSOUG yLa TLG LN OLKOYEVELAKEG ETILXELPNOELG PELWONKE oplakd amd -0,06% o€ -0,07% evw
avTiOETA YLa TLG OLKOYEVELOKEG ETLXELPNOELG N MELWON Tav TOAU peyaAltepn amno 0,16% yla
10 2008 og -0,10% to 2011. AuTO Seiyvel OTL elval peyaAUTtepn n avénon Twv ££66wv, ou
6ev ouumephappavovial oto KOoToG TwANBéviwv, amoé tnv avfnon Twv TIWANRCEWV.
MevikOTEPQ, Kal yLo Ta 2 £16n eTotplwy, LeTaBANBOnKe To KABOPO OLKOVOULKO QTOTEAECHOL KOLL
KLVE(TAL 08 apVNTIKEG TIUEG.

Ma tov KAASOo Twv TNAEMIKOWWVLWY 0 SeikTtng Tou kKaBapol meplBwplou kEpSoug onueiwoe
peilwon ano 0,09 o 0,02. Auto Seixvel WG TO KEPSOG OE OXEDN LE TLG CUVOALKEG TIWANCELSG
HELWONKe, eMOUEVWG 0 OPTANIZMOZ THAEMIKOINQNIQN EANAAOS (OTE) amotehoUoe Uia
TEPLOOOTEPO £TILKEPSN EMLXELPNON TIPLV TNV OLKOVOLLKN Kpion.

Mo tov kKAado twv tpodipwv Kot motwv o aplBuodeiktng Tou kabapol meplBwpiou képdoug
YLOL TLG LN OLKOYEVELAKEC ETUXELPNOELG aunOnke anod -0,04% o 0,04%. H mapandavw avosikni
nopeia Seiyvel To KABapPO OKOVOULKO amotéAeopa PeTafAnBnke kal Siapopdwbdnke oe
Betikd emineda. AvtiBeta, o (610¢ aplOUOSEIKTNG YlA TIC OLKOYEVELOKEG ETIXELPNOELG
pewwBnke amo 0,03% oe 0,00%. H peiwon tou Seiyvel OTL oL €TALPIEG AUTEG eV onpelwoav
yla to 2011 k€pdn, evdexopévwe ol MWANCELG yivovtav o€ TIUEG KOOTOUG, e€loWwvovTag £ToL
Ta KaBapd KEPSN pe TIG Kabapég MWANRCELG.

O KAASOG TWV XNKUWKWY onpelwoe ya tov aplBuodeiktn tou kabapou meplBwpiov képdoug
opeAnTéa peiwon and -0,01% oe -0,02%.

JUVOALKQL OL [N OLKOYEVELOKECG ETILXELPNOELS TAPAUEVOUV OQUETABANTEG oto 0,00% svw ol
OLKOYEVELAKEG ONUELWVOUV Lelwon and 0,06% oe -0,04%.
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KaBapo NeplOwpro Képdoug

B M OIKOYEVELOKEC M OLKOYEVELAKEC

0,06

0,00 2008 0,00 201

-0,04

4.1.5 KYKAODOPIAKH TAXYTHTA ENEPTHTIKOY (TOTAL ASSETS)

Mo tov KAado mpoowrikd & owkloKda ayadd, o aptBpodeiktng tg KUKAOGOPLAKAC TOXUTNTOG
EVEPYNTLKOU YLa TIG N OLKOYEVELAKEC ETUXEIPNOELG, HELWONKE amo 0,76 o 0,60. AvticTtola
umnpée HElWON KoL YO TIC OLKOYEVELAKES £TXELPNOELC amo 0,56 os 0,45. H peiwon autn
Oelxvel mw¢ to KeEDAAalO TOU EMeVOUBNKE OTO KUKAOPOPOUV €EVEPYNTIKO Oev
npaypotonoinoe oute 1 KUkAO Teplotpodng oe 1 €tog, Tou onuaivel xYaunAn
napaywylkotnta kedpaiaiou.

Ma tov KAAS0 TwV TNAETKOWWVLWVY N KUKAODOPLOKH TaXUTNTA TOU EVEPYNTLKOU TIAPAUEVEL
oxedov apetafAntn pe tipég amno 0,56 to 2008 o= 0,55 to 2011.

JTov KAASO TwV TPpodipwy Kol TTOTWY, yla To SeiKTn TMoU HEAETAPE £6W, TTOPOUGCLACTNKE
ehadppd avodogc oamd 0,61 os 0,64 ylo TIC HUN OLKOYEVELOKEC ETIUXEIPAOELC EVW Ol
OLKOYEVELAKEG onpelwoav pikpn mtwon and 0,77 os 0,68.

O KAGSOC TWV XNUWKWY, OIOTEAOUEVOC UOVO OO OLKOYEVELOKEG ETILXELPNOELG, ONUELWVEL
HLKpn avénon amno 1,12 ot 1,16 yeyovog ou onpaivel Twe payatonotionke évag KUKAOG
Kol KATL TtEPLOTPOdNG.

JUVOAIKA Kal ta SU0 £(6n €TALPUWV ONUEIWOAV WLIKPA TITWON UE UEYAAUTEPN, CUYKPLTIKA,
OUTA TWV OLKOYEVELOKWVY. H TR tou dgiktn TNG KUKAODOPLAKAC TAXUTNTAG EVEPYNTIKOU yla
TLG LN OLKOYEVELOKEG EMLXELPNOELS LeTaBARONnKe and 0,64 to 2008 os 0,60 to 2011 Kal Twv
olkoyevelakwy amno 0,82 og 0,76 avTLOTOIXWG.
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KukAodoprakn Taxvtnta Evepyntikol

B Mn OlKOYEVELOKEC M OIKOYEVELUKEC

0,82
0,76

2008 2011

4.1.6 KYKAODOPIAKH TAXYTHTA NATIOY ENEPTHTIKOY (FIXED ASSETS)

Mo tov KAAS0o Mpoowrikd & otklakd ayabad o aplBpodeiktng Tng KuKAodopLlakng TaxUTNTAS
TIAYLOU €VEPYNTIKOU YLOL TIG [N OLKOYEVELAKEG ETUXELPNOELS HewwOnke amnd 1,80 os 1,18.
Mapopoiwg, o aplBUoSeiKTNG AUTOC HELWONKE YL TLG OLKOYEVELAKES EMIXELPNOELG amd 1,75
oe 1,14. H pelwon autr) Seixvel OTL OL ETALPELEG XPNOLLOTIOLOUV TIEPLOCOTEPQ TIAYLA VLA TN
SnuLoupyla TOU CUYKEKPLUEVOU UOUG TTWANCEWV.

Ma tov KAASOo Twv TnAEMKOWWVIWY N KUkAodoplak taxlTnta Tou Ttayiou evepyntikou
napEpelve oxedov apetaBAntn pe pia apeAntéa peiwon ano 0,80 o< 0,79.

‘Ocov adopd tov KAASO TwV TPOoPIHUWY KOl TTOTWVY, Yl TIG N OLKOYEVELOKEG €TALPIEG O
deiktng av€nbnke and 1,52 o€ 1,65 evw yLa TLG OLKOYEVELAKES LelwBnke anod 1,75 oe 1,65.

H kukAodoplokr toxUTnTa Ttaylou €VEPYNTIKOU yla TOV KAGASO TwV XNUIKWV ohuelwoe
avénon ano 2,96 ot 3,24.

JUVOALKQ, TOOO OL [N OLKOYEVELOKEG OO0 KOl OL OLKOYEVELAKEC EMLXELPNOELG TTapousiacay pia
pelwon katd péco 0po 0,15 dopég. O pev un owkoyevelakeég and 1,37 oe 1,21 kavovrag 1
KOl KATL KUKAOUG TIEPLOTPODNG TwV KePalaiwv Toug, ol 8 olkoyevelakeg amo 2,16 oe 2,01
KAvovTag 2 Kal KATL KUKAoug teplotpodng kedpaAaiwv.
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KukAodoprakn Tayxutnta Naywou Evepyntikou

B Mn OlKOYEVELOKEC M OIKOYEVELUKEC

2,16
2,01

2008 2011

4.1.7 KYKAO®OPIAKH TAXYTHTA KYKAO®OPOYNTOZ ENEPTHTIKOY (CURRENT
ASSETS)

Mo tov KAASOo Mpoowrikd & olklakd ayabd o aplBpodeiktng tng kukAodoplakng TaxluTNTAG
KUKAODOPOUVTOCG EVEPYNTLKOU YLA TLG [N OLKOYEVELOKEG ETLXELPNOELG LELWONKE OPLAKA O
1,49 o 1,42. Mopopoiwg, o aplBUodeiKTNG AUTOC HELWONKE YLO T OLKOYEVELAKES
emyelpnoelg ano 1,03 oe 0,90. Zuvenmwe, MewwBnkav oL MWANCEL TNG €Mxeipnong n
auéndnke to KUKAodopPOoUV EVEPYNTIKO.

21OV KAGSO TWV TNAETIKOWVWVLWV TTAPOUCLACTNKE TIOAU WiKpr twon and 1,90 os 1,88 mou
onuaivel 6tL ol KaBapeg MWANRCELS I} To KUKAOGDOPOUV EVEPYNTLKO EpELvay oXeOOV oTaOEPEG.

Avadoplkd pe Tov KAASO TwV TPOPIUWV KOL TIOTWY, OL N OLKOYEVELAKESG ETILXELPHOELG
onueiwoav avgnon amo 1,35 oe 1,58 evw avtiBeta OL OLKOYEVELAKEG €lyav UELWWUEVN
KukAodoplakr Taxutnta kKukAodopouvtog evepyntikol anod 1,64 oc 1,45.

Ma tov KAASo Twv XNUIKWY, N KukAodoplakn taxlTnTa Tou KUKAodOpOoUVTOC EVEPYNTIKOU
napouociace avénon amo 1,90 oe 2,11 mou onuaivel OtL auéndnkav ol kabBapég Tou
MWANCELG N LELWBNKE TO KUKAODOPOUV EVEPYNTIKO.

JUVOALKQ, OL N OLKOYEVELAKEG ETALPLEG onuelwoav pikpn avodo amo 1,58 oe 1,62 svw oL
OLKOYEVELAKEG ULKpN Titwon and 1,53 ot 1,49.
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KukAodoprakn Taxutnta KukAodopouvrtog Evepyntikov

B M OIKOYEVELOKEC M OLKOYEVELAKEC

1,62

1,58

2008 2011

4.1.8 TPEXOYZA PEYZTOTHTA (CURRENT RATIO)

o Tov KAASO TPOCWTILKA & OLKLaKA ayaBd o aplBHoSelkTng TNC TPEXOUCAG PEVOTOTNTAC YLa
TLG LN OLKOYEVELOKEC ETIXELPNOELS au€nBnke amo 1,49 ot 1,53. Mapopoiwg, o aplBpodeiktng
QUTOG au€NBNKe KoL yla TG OLKOYEVELOKEG EMLXELPNOELS amo 1,97 oe 2,15. TOGO OTIG N
OLKOYEVELAKEG OO0 KOL OTLG OLKOYEVELOKEG N TN Tou Selktn eival peyaAltepn amo Tn
povada, ondte UTtApyeL MePLOWPLO AoPOAAELOG YLO TNV AVILLETWIILON TWV Bpaxumpobeouwv
UTIOXPEWOEWV TNG EMIXELPNONC.

2Tov KAGSO TWV TNAETUKOWWVLWY N TPEXOUOCA PEUCTOTNTA HELWONKE eAadpd anod 1,12 oe
1,07, mapapévovtag OpWE N T TTAVW Ao tn povada.

Mnyaivovtag oto KAASOo Twv TPOP WY KOL TTIOTWYV, TOOCO YLA TG LN OLKOYEVELOKEG OO0 KAl yLla
TLG OLKOYEVELOKEG eTaLpleg, €xoupe dvodo amo 1,51 oe 1,89 yla TI§ MpwTteg Kot amno 1,83 oe
2,29 yLa tig SeUTepPEG.

Mo Tov KAASOo TwV XNULKWV 0 S£(KTNG TNG TPEXOUCAC PEVCTOTNTOC ONHELWOE TTwaon amno 1,80
oe 1,30 aM\d TapEPELVE PEYAAUTEPOG aMO T HovAda, E€MOPEVWE UTAPXEL TieplBwplo
aodaleiag yLo TRV OVILLETWTILON TWV BPaxumpOOeoUwWY UTIOXPEWOEWY TWV ETALPLWY QUTWV.

JUVOAIKA, TOOO oL Un olkoyevelokeg amo 1,38 oe 1,50 (o peyaAltepo Babud) 6oo kot ot
OLKOYEVELAKEG eTOUpleg amod 1,87 og 1,91, onuelwoav avodo Tou Seiktn auTol TG TPEXOUCG
PEUCTOTNTOC, YEYOVOG OPKETA €VOOPPUVTIKO HLOG KOL OTELKOVIIEL TNV LKOVOTNTA TNG
eTUXelpNONG va avtamokpiveTal oTig BpaxunpoBeoEeG UTIOXPEWOELC.
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Tpéxovoa Peuototnta

B M OIKOYEVELOKEC M OLKOYEVELAKEC

1,87 1,91

2008 2011

4.1.9 ZYNOAO AANEIQN/ZYNOAO KEDAAAIQN (TOTAL DEBT/EQUITY)

Mo tov KAASo mpoocwrikd & olklakd ayabd o aplBpodeiktng tou cuvolou Saveiwv/clvolo
KedpoAalwv yla TIG N OLKOYEVELAKEG EMIXEPNOEL auénbnke amo 22,73% oe 23,37%.
AvtiBeta, 0 aplBoSeikTNG AUTOC, MELWONKE YLaL TIG OLKOYEVELOKEG ETILXELPNOELG Ao 27% o€
26%. O Seiktng autog Seixvel TN ox€on Tou cuVOAou Twv kedpaAaiwv mpog ta Eéva kedpdalata
HLOG TiXelpnong kol 600 peyaAUTepog ival, TOOO TILO UTIEPXPEWHEVN €lval n emixeipnon
autn.

2ToV KAASO TWV TNAETIKOWWVLWY 0 SeIKTNG auTdg augndnke ehadpd anod 52,93% os 53,92%
kal Seiyxvel mwg 1o 2011 o OTE Bpébnke va sival eAadpwe MEPLOCOTEPO XPEWMEVOC OTT' 00O
Atav to 2008.

Mnyaivovtag oto kKAAS0 Twv TpodiHwy Kal TIOTWY, YL TLG LN OLKOYEVELOKEC ETALPIEG EXOUE
avodo amno 45,90% oc 46,27% €vw yld TLG OLKOYEVELOKEG Ttwon and 32,41% oe 27,90%,
ETOUEVWG OL N OLKOYEVELAKEG £TALPlEG eEMNpedotnkayv eAadpwe amno tnv Kplon o avtiBeon
LLE TLG OLKOYEVELAKEC.

Ma tov kKAado Twv xnUkwv o deiktng onueiwoe mtwon ano 36,23% oe 35,75%, yeyovog mou
Selyvel mwe mapd TNV Kpion, oL eTalpleg autég dev BpéBnkav MePLOCOTEPO XPEWUEVEG TO
2011.

Juvolika, mapatnpeital avénon amnod 40,52% os 41,19% yLa TIC N OLKOYEVELOKEC ETOLPLEG
Kol ttwon omo 31,88% os 29,88% yLol TIG OLKOYEVELOKEG. OL SeUTEPEC EMOUEVWC ONUElwaav
ehadpwg KaAUTEPN TTopEeia.
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20volo Aaveiwv / ZUvolo Kepalaiwv

B M OIKOYEVELOKEC M OLKOYEVELAKEC

40,52 41,19

2008 2011

4.1.10 MAKPOMPOGEIMA KEDAAAIA/NATIO  ENEPTHTIKO (LONG-TERM
CAPITAL/FIXED ASSETS)

MNa tov KAGSo mpoowrnikd & owlakd oayabd o aplBuodeiktng pakponpoBeopa
KebAAaLa/TAYLI0 EVEPYNTIKO YLA TLG N OLKOYEVELOKEC ETULXELPNOELS pewwOnke and 1,33 ot
1,25. Mapopoiwg, o aplBUOSEIKTNG AUTOG HELWONKE KOL VLA TIC OLKOYEVELOKECG ETILXELPIOELG
arnd 1,80 os 1,64. O beiktng autog beixvel oe molo PabOUd TO TAYLO EVEPYNTLKO WLOGC
enmuyelpnong xpnuatodoteital anod kedahala PaKpag SLAPKELAG. TOOO OTIC LN OLKOYEVELOKEG
000 KO OTLG OLKOYEVELOKEC N TLUA TOU Oeiktn eival peyalutepn amd tn povada, £xovrag
ONUELWOEL UIKPN Melwon Kat yla ta dUo 16N eTatplwy.

Mapopoiwg, otov KAGAdo Twv TNAETKOWWVLWV N davelakr emiPapuvon PelwBnke gAadpd
amnd 1,05 os 1,03.

Mnyaivovtag oto KAAS0 Twv TPod LWV KaL TIOTWYV, YL TIG [N OLKOYEVELOKEG ETALPLEG EXOUUE
avodo amnd 1,63 oe 2,00, yeyovog mou Seiyvel MwE 0 SelKTNG yLa TIC ETLXELPNOELS QUTEG
auéndnke Katd TV SLapKeLla TNG Kplong. AviiBeta, yla TIG OLKOYEVELOKEG O SelkTtng autdg
onUEWWvVeL Mtwon ano 1,45 o 1,38.

Mo tov KAASO TWV XKWV 0 SelkTng awtog onueiwos mtwon and 1,57 oe 1,35, eMOpEVWCE oL
ETUXELPNOELG AUTEG Lelwoav eEAaPPWE TN CUMUETOXA TWV LoKpompoBeouwy kedpaAaiwv otn
XPNUOTOSOTNCN TOU TTAYLOU EVEPYNTLKOU.

JuvoAlkd, mapatnpeitat avénon anod 1,33 oe 1,43 yla TIG KN OLKOYEVELAKESG €TOLPleEC KOl
pelwon amod 1,61 oe 1,46 yla TIC OLKOYEVELAKEG, SLOTNPOUUEVEG Kal ol SUo TAvw amod T
povada. Autd Oeixvel OTL TO MAYLO €VePYNTIKO Xpnuatodoteltal pe kepaloaia UeEYAANG
SLapKeLag Kol oTLg U0 KOTNYopLeG EMLXELPNOEWV.
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MakpomnpoBsopa Kepaiaia / NMayo Evepyntiko
B M OIKOYEVELOKEC M OLKOYEVELAKEC

1,61

1,43

2008 2011

4.1.11°1A1A KEQAAAIA / NATIO ENEPTHTIKO (EQUITY/FIXED ASSETS)

Mo tov kKAGSo Tpoowrikd & oiwklakd ayabd o apldpodeiktng (Siwv kedpalaiwv/maylo
EVEPYNTLKO YLA TLG [N OLKOYEVELOKEG ETILXELPNOELS LeEwwBNnke amo 1,05 oe 1,02. Mopopoiwg, o
opLOUOSEIKTNG OUTOG LELWONKE YLol TLG OLKOYEVELAKEG TIXElpnoeLc amo 1,31 os 1,21. Téco
OTLG LN OLKOYEVELAKEG 000 KOL OTLG OLKOYEVELAKEG N TLUA Tou Seiktn elval peyaAltepn amo
™ povada, apa Ta UOKPAG OSLAPKELOC TAYLA TIEPLOUCLOKA OToLXelal TG emuxeipnong
xpnpotodotouvral amno (Sla kepalata, OMwE eival TO LETOXLKO KeEPAAALO.

JToV KAASO TWV TNAETLKOWWVIWY 0 SEIKTNG auToC Tapépelve otabepdg oto 0,27. To OTL n
TLUN TOU €lval MIKPOTEPN AMO TN MOVASQ CUVETAYETAL TIWE TO TIAYLO EVEPYNTLKO Oev
KaAUTTeTal amno dla kepalala.

Mnyaivovtag oto kKAAS0 Twv TPodIHwY Kol TTIOTWVY, YLa TIG [N OLKOYEVELAKES ETALPIEG EXOUE
avodo amd 0,65 og 0,71 aA\d Kal yla TG OKoyeVELOKEG amo 1,00 og 1,03. OL pev MPWTEC
TapOAo Tou avénoav Tn cuPpeToxn Twv Wiwv kedparaiwv otn xpnuatodotnon Tou mayLlou
EVEPYNTIKOU, €va HEPOG QUTOU TOU EVEPYNTIKOU ouvexilel va pn KAAUTTETOL amo (Sl
kedbaAala, evw oL SEUTEPEC XPNUATOSOTNCOV TO TIAYLO EVEPYNTLKO TOUC Ue iSLa keddaAata.

Mo Tov KAASO TwV XNULKWV 0 8elkTng autodc onueiwaoe avodo amnd 0,94 ot 1,00.

JuvoAlkd, mapatnpeital oxedov otabepr T and 0,66 ce 0,67 yLa TIG N OLKOYEVELAKEG
etalpieg katl akplBwg otabepn oto 1,08 ylo TIG OLKOYEVELAKEG. EMOUEVWE OL OLKOYEVELOAKEG,
oe avtiBeon UE TG N, ETALPLEG XPNMATOSOTNCOV TO TAYLO EVEPYNTIKO TOUG UE (SLa
kedbaAala.
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161a KepaAara / Maywo Evepyntiko

B M OIKOYEVELOKEC M OLKOYEVELAKEC

1,08 1,08

2008 2011

4.1.12 KAGAPO KEDAAAIO KINHZHZ/KYKAODOPOYN ENEPIHTIKO (NET WORKING
CAPITAL/CURRENT ASSETS)

MNa tov KAGSO TpoowrikA & olwKlaKa ayoBfd o oplBupobdeiktng kabapd keddhalo
Klvnong/kukAodopolv evepynTIKO, yLO TIG N OLKOYEVELOKEG ETXELPNOELG, UEWWONKE amo
0,28 oe 0,25. Mapopoiwg, o aplOUOSEIKING QUTOG HELWONKE Yl TLG OLKOYEVELAKEG
enuyelpnoelg ano 0,42 oe 0,39. Emopévwe, Kot ywo to SU0 €ldn etalplwy, ta Kebaiala
MEYAANG SLAPKELOG TIOU ATALTOUVTOL £XOUV LELWBEL.

JTov KAGSO TwV TNAEMLKOWWVIWY 0 SeikTng auTtog pewwbnke amnd 0,11 to 2008 o= 0,07 0
2011. Emopévwg, Ta kedpalata peyaAng SLAPKELAG TTOU armaltouvTal ivat TIoAU Alya.

Mnyaivovtag oto kKAGAS0 Twv TPodiHwY Kol TOTWV, YLa TIC [N OLKOYEVELAKES ETALPIEG EXOUUE
avodo amnd 0,28 o 0,37 evw MTWON yLa TIG olkoyevelakeg and 0,30 oe 0,25. ITLG LEV TIPWTEC
amnoLtouvTal TEPLOCOTEPA KePAAALO UEYAANG SLAPKELAG, OE OUYKPLON HE TPV, EVW OTLG
SelTepeg Ayotepa.

Ma tov KAGdo Twv XNUKwv o Seiktng autog onueiwos mtwon amo 0,32 os -0,49 mou
ONUalVEL OTL OL ETIXELPAOELG aUTEC Sev elyav kabapd keddaAato kivnong to 2011.

JUVOALKQ, YLOL LN OLKOYEVELOKEG ETaUPlEG 0 SelKTNG AUTOG onpelwoe MOAU Uikpr avénon ano
0,22 oc 0,23 VW YyLO TILC OLKOYEVELOKEG onuelwoe peiwon amo 0,35 os 0,05. MNa TG pev
TMPWTEG amattouvral MAEov eAadpwe MEPLOCOTEPA KEGAAAL UEYAANG SLAPKELAG EVW VLA TLG
Seltepeg Ayodtepa.
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KaBapo Kepalaio Kivnong / KukAodpopouv Evepyntiko

B M OIKOYEVELOKEC M OLKOYEVELAKEC

0,35

2008 2011

4.2 2YTKPIZH MH OIKOTENEIAKEZ - OIKOTENEIAKEZ B

Ztn oUlyKpLon TwV aPLBPOSEIKTWY OAVAUESA OTLG N OLKOYEVELOKEG €TOLPLEC KOl OTLC
olkoyevelakeg B Ba ouykpivoupe toug kAAdoug twv Mpoowrikwv kot Owlakwv Ayabwy,
Tpodipwv kat Motwv kat Xnuikwy. OL mivakes Bpilokovtal oto MNapaptnua.

4.2.1 ANOAOTIKOTHTA ENEPIFHTIKOY (RETURN ON ASSETS)

MNa tov kKAASo Tpoowrmikd & olkakd oyabd, o aplBpodeiktng tng amodotikoTnTag
EVEPYNTIKOU, KLWOUUEVOG OE OPVNTIKEC TUUEG YL TIG [N OLKOYEVELOKEC ETLXELPNOELS,
HElwveTaL amno -0,17% oe -1,95%. To apvnTKO poonuo Selyvel yevikOTepa OTL OL €TALPLES
aUTEG Oev ATtav amodoTikég, olaitepa to 2011. A TG olkoyevelakéG B, o Selktng autdg
OnNUelwveL peyaAltepn peiwon amd 1,53% oe -0,85% kot and Oetikd mpdonuo maipvel
apvnTkd. H pelwon aut Seixvel OTL yla TIG ETILXELPNOELS QAUTEC N OMOSOTIKOTNTA
petaBaletol pe peyoAUTeEPO pUBUO Kal OUTO CUVEMAYETOL OTL EMARYNOQV amo Thv Kpion
TEPLOOOTEPO OO TLG TIPWTEG.

O KAASOG TWV TNAETKOWWVLWY, AMOTEAOUUEVOC amo 1 Kal povo stalpla (N OLKOYEVELOKN,
Tov OPTANIEMO THAEMIKOINQNIQN EAAAAQZ (OTE), onuelwoe yla Tov aplBuodeiktng tng
QMoSOTIKOTNTOC EVEPYNTIKOU ONUOVTIKA Helwon amod 5,20% to 2008 oes 1,29% to 2011,
Slatnpwvtag Opwe To Betikd Mpoonuo. H peiwon autr Segixvel OTL N AMoOSoTIKOTNTA TNG
EMLXELPNONG QUTAC €XEL HELWBOEL apkeTd KaTd tn mepiodo TG Kplong.

Ma tov KAASO TWV TPOPIUWY Kal TOTWV 0 aplOPOSEIKTNG TNE AMOSOTIKOTNTAS EVEPYNTLKOU
au€avetal afloonUEeELWTA YLt TIG 1N OLKOYEVELOKEG £TALPLEC, Kol €lval n uovn mepimtwon
av€nong, anod -2,19% oe 2,42% kal anoktd Betikd mpdonuo. H avodog autn Seixvel OTL n
QIOSOTIKOTNTA TWV ETUXELPNOEWV QUTWV €Xel au€nBel oe peydlo Babuod katd tn mepiodo
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™G Kplong. Na T oKoyevELOKEG B, 0 SelkTnG aUTOG onuelwvel peiwon amnd 2,04% os 0,88%
Kal dlatnpel To BeTkd TOU MPoOOoNUo. H mtwon auth SelXvel OTL yla T OLKOYEVELAKEC
ETILXELPNOELG N AMOSOTIKOTNTO LELWVETOL KOL UTO CUVETIAYETAL OTL, AVTIBETA LE TIG TTPWTEC,
EMAnynoav amo tnyv kpion.

O KAASOG TWV XNULIKWY OTIOTEAELTOL LOVO ATIO OLKOYEVELAKEG ETLXELPNOELS OTLG OTIOLEG O
0pLOUOSEIKTNG TNC AMOSOTIKOTNTAC EVEPYNTLKOU, VLA TIG OLKOYEVELOKEG B, ONUELWVEL LLKPN
avénon amd 0,53% oec 0,99%, yeyovOog TOU oOnuaivel MWE N aAmodoTkoTNTA Twv
ETUXELPNOEWV AUTWV KATA TN Ttepiodo TG Kplong mapouatldlel pikpr taon avénong.

JUVOAIKA, N amoSOoTIKOTNTO TWV OLKOYEVELOKWVY B EMIXELPOEWVY Yyl TOUG KAGASoUG auTtoUlg,
amno 1,36 1o 2008 os 0,34 10 2011, onpeiwoe PeYAAUTEPN MITWON O CUYKPLON E EKELVN TWV
LN olkoyevelakwy, anod 0,95 os 0,59. EMopEVWG, oL OLKOYEVELOKEG B eTalpieg emnpeaotnkav
QPVNTIKA TIEPLOCOTEPO A0 TLG LN OLKOYEVELOKEG, OTO SLAOTNUA QUTO.

4.2.2 ANOAOTIKOTHTA IAIQN KEQAAAIQN (RETURN ON EQUITY)

Ma tov kKAGdo mpoowmikd & olklakd ayabd o apBpodeiktng tng anodotikdtnTag Woiwv
Kepalaiwy, yla TIG [N OLKOYEVELAKEG ETUXELPNOELS, aufavetal amno -3,39% oe -2,90%. H
mapanavw avoSikn Topela Seixvel peiwon Twv {NULWV KAtd tnv SLApKELX TNG Kpiong.
AvTLoTpO WG avaloya elval Ta AMOTEAEGUOTO. YLO TG OLKOYEVELAKEG B EMIYELPAOELS OTIOU O
apLBOSEIKTNG AUTOC PELWVETOL TIOAU TTEPLOCOTEPO anod 6,76% oe -4,81%. H kabodikn autr
nopela kot n petafacn and OeTKEG 08 APVNTIKEG TTIAEOV TIUEG, Seixvel OTL Ta KaBapd KEPSN
YLOL TLG OLKOYEVELAKEC ETILXELPNOELC LETATPATINKAY O€ {NULEC.

O kAGd0G Twv TNAEMIKOWWVIWY onUeiwaoe yla Tov aplBpodeiktn tng amodotikotntag oilwv
kedalaiwv oAU uPnAn mtwen and 36,00% to 2008 oc 9,64% t0 2011, SLATNPWVTAC OUWSG
To BeTkO Mpoonuo. H pelwon auth deixvel OtL ta kaBapd kEPSN TG emixeipnong auTng
HELwBNKkav og peyalo Babuoé katd tnv nepiodo tng kplong.

MNa tov kKAAdo Twv TpodiHwv Kol TOTwV 0 aPLBPOSElKTNG TNG amodoTKOTNTAG LOlwV
KedoAalwv yla TIG N OLKOYEVELOKEG ETUXELPNOELG QUEAVETAL ONUAVTIKA amod -4,05% o€
8,60%. H napandavw avodikn mopeia deixvel uPnAn avénon Twv KaBapwv KEpSWV KATA TN
Slapkela TG kplong. Avtiotpodwe avaioya eival T AMOTEAECHUATA VLA TLG OLKOYEVELAKES B
ETLXELPNOELG OTIOU 0 apLlBUOSEIKTNG AUTOG pelwveTal anod 3,56% o 0,12%. H kaBodikn auth
nopeia Seiyvel OTL onuelwONKe Pelwon Twv KABopwWV KEPSWV YLa TLG ETILXELPNOELG AUTEC.

MNa tov kKA@d0 Twv XnUikwv, o oplBpodeiktng tng amodotkotntag Wiwv Kepalalwv
onuewwvel peiwon amno 0,87% oc -1,96%, yeyovog Tou onuaivel mwg Ta kabapd kEpdn Twv
ETALPLWY QUTWV LETATPATINKAV £V HECW Kplong og {npia.

JUVOAIKA, OL [N OLKOYEVELAKEG ETIXELPNOEL ONMUEiwoav UIKpOTEPN Helwon, amo 9,52 oe
5,11, and ouTr TwV OWKOoyevelOKwY B, amod 3,73 ot -2,22 omou o Seiktng toug €hafe Ka
apVNTIKO TIPOCNUO, TPAYUO TIOU onpaivel Tw¢ pewwdnkav ta Kabapd toug képdn Kot
TaUTOXpOVA KOTADEPAV VA NV LETATPATIOUV OF {Npia OTwE oTLg SeUTEPEG.
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4.2.3 MIKTO NEPIOGQPIO KEPAOYZ (GROSS)

Ma tov KAASO TMPOCWTIKA & OLlKLaKA ayobd o aplBuodeiktng Tou Hiktol meplBwpiou
KEPOOUC Yl TIG LN OLKOYEVELOKEG ETUXELPNOELS auénbnke ehadpa oo 0,24% os 0,27%,
TPAYLO TIOU ONUOLVEL OTL TO ULKTO OLKOVOULKO amotéAeopa petaPAnBnke, dtatnpoupevo oe
Betikd emineda. Avtiotowa, o i6510¢ aplOUOSEIKTNG yla TIC OLKOYEVELOKEG B emixelproeLg,
auénbnke amnod 0,33% oc 0,34%, mapapévovtag oxedov otabepog.

Ooov adopd Tov KAASO TwV TNAETUKOWWVLWY, UTAPXEL EAAELPN OTOLXELWV yloL TO MIKTO
nieplBwplo kEpSoug tou OPFANISMOY THAETMIKOINQNIQN EANAAOS (OTE).

Ma tov KAGdo twv Tpodipwyv Kal ToTwv 0 aplOpodeiktng Tou pikTol meplBwpiou KEPSOUC
YloL TIC LN OLKOYEVELOKEG ETLXElPNOELS aufavetal and 0,20% oes 0,35%. AvtiBeta o i(Slog
apLOUOSEIKTNG Yyl TIG OLKOYEVELAKEG ETUXELPNOELG MelwveTal amo 0,38% oe 0,29%,
S10TNPOUHEVOC KaL VLA TIG 2 OE OETIKEG TIUEC.

O KAASOC TWV XNUWKWV aToTeAE(TAL HOVO OO OLKOYEVELAKEC B ETILXELPNOELC OTLG OTOLEC O
aplBpobdeiktng Tou UikToU meplBwpiou képdoug onuelwvel ehadpd peiwon and 0,24% oe
0,23%.

JUVOALKQ, Ol LN OLKOYEVELOKEG ETIXELPNOELC onpeiwaav avénon tou Seiktn avtou amnd 0,22
oe 0,31 svw oL olkoyevelakeg B peiwon amod 0,32 oe 0,29, yeyovog mMou onpaivel mwg ol
SeltepEC eMAynoav amo tv kpion.

4.2.4 KAGAPO NEPIOQPIO KEPAOYZ (NET)

Mo tov KAGSo MPOooWTKA & olklakad ayoabd o aplBuodeiktng tou kKabapol meplBwpiou
KEPBOUG YLa TLG LN OLKOYEVELAKEG ETUXELPNOELG LELWONKE oplakd amo -0,06% ot -0,07% svw
KOLL YLOL TLG OLKOYEVELOKEG B eMLXELPrOELS LEWWONKE O ULKPO BaBud amo -0,02% yia to 2008
oe -0,08% to 2011. AuTO Oeixvel OTL elval peyaAutepn n avénon twv €£68wv mou dev
oupnEpAaUBAvovTal 0TO KOOTOC MWANBEVTWY amod TNV avénon Twv MWANCEwV. MEvikoTepa,
Kal yla ta 2 €i6n etaiplwy, LeTaPAnOnKe To KABAPO OLKOVOULKO OTOTEAECHA KAl KIVELTOL OF
OPVNTIKEG TLHEG.

Ma tov KAASOo Twv TNAETIKOWVWVLWY 0 Sgiktng tou kabapol meplBwpiov képSoug onueiwoe
peiwon amno 0,09 oe 0,02. Autd Seixvel TwE TO KEPSOC OE OXEDN HE TLG OUVOALKEG TTWANCELG
HELWBNKE, eMOUEVWG 0 OPFANIZMOZ THAEMIKOINQNIQN EANAAOQOZS (OTE) amoteAoloe Hia
TEPLOCOTEPO ETUKEPSN EMLXELPNON TIPLV TNV OLKOVOULKN Kpion.

Ma tov KAAdo Twv Tpodipwv Kot motwv o aplBuodeiktng Tou kabapol meplBwpiou képdoug
YLOL TLC LN OLKOYEVELAKEG ETILXELPNOELS auENONnKe amo -0,04% oc 0,04%. H mapamndavw avosikn
nopeia Oeiyvel To KABapPO OLKOVOULKO amotéAeopa PeTaPfAnBnke kal Stapopdpwbnke oe
Betikd emimeda. AvtiBeta, o 810G aplOUOSEIKTNG yla TIC OLKOYEVELOKEC B emixelproeLg,
pewwOnke amno 0,03% oe 0,00%. H peilwon tou Selxvel OTL oL eTalpieg autég dev onueiwoay
yla to 2011 k€PN, evdexoUEVWE oL MWANCELG Yivovtav og TIHEG KOOTOUC, £ELOWVOVTAC £TOL
Ta KOBapa KEPSN HE TIG KOOAPES MWANOELG.
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O kKAAS0C TwV XNULIKWV onpueiwoe yla tov aplBuodeiktn tou kabapol meplBwpiou kKEpSoug
napéuelve otabepoc oto -0,02%.

JUVOALKQ OL LN OLKOYEVELOKEG ETILXELPNOELG TIOPAPEVOUV OUETABANTEG EVW OL OLKOYEVELOKEG
B onuewwvouv peiwon and 0,00% oc -0,03%.

4.2.5 KYKAODOPIAKH TAXYTHTA ENEPTHTIKOY (TOTAL ASSETS)

Ma tov KAado Mpoowrikd & owKloKda ayabd, o aplBpodeiktng tng KUKAOGOPLAKNC TOXUTNTOG
EVEPYNTLKOU VLA TIC N OLKOYEVELAKEC ETUXEIPNOELS, HElwBNKe amod 0,76 o€ 0,60. AvticTtola
unnpée pelwon Kal yLa TIG OLKOYEVELOKEC B emyelproelg amd 0,59 oe 0,49. H peiwon autn
Oelxvel mw¢ Tto KeEDAAalo TOU eMeVOUBNKE OTO KUKAOPOPOUV €VEPYNTIKO Oev
npaypatonoince olUte 1 KkUKAO Teplotpodng oe 1 €tog, TOU onuaivel YapnAn
napaywylkotnta kedpaiaiou.

Ma tov KAGS0 Twv TNAEMKOWWVLWY N KUKAodOpLaKH TaxUTNTA TOU EVEPYNTLKOU TIAPAUEVEL
oXed0V apetafAntn pe tipég amnod 0,56 to 2008 o= 0,55 to 2011.

JTov KAASO TwV Tpodipwy Kal MoTwy, yla To Seiktn TMou HeAETAE £6w, MOPOUGCLACTNKE
ehadppd avodog amd 0,61 oes 0,64 ylo TIG HUN OLKOYEVELOKEC ETIXELPNOEL EVW OL
OlKOYeVELaKEC B onueiwoav pikpn ntwon amno 0,77 o< 0,68.

O KAASOC TWV XNUIKWVY, QMOTEAOULEVOC LOVO QATIO OLKOYEVELOKEG ETILXELPNOELC, ONUELWVEL
pikpn avénon amd 0,71 os 0,72 yeyovog MoU onuaivel mwg Sev mpaypotonondnke olte
£vag KUKAOG TteploTpodnc.

JUVOALKQ, OL N OLKOYEVELOKEG ETALPLEG ONUELWOAV KPH TITWON HE TNV TN Tou SeiKTn TNG
KukAodoplakng TaxvtnTag evepyntikol vo petofarAetal and 0,64 to 2008 ot 0,60 to 2011,
EVW TWV OLKOYeVELaKkWwV B va avéavetat amno 1,90 os 1,93.

4.2.6 KYKAODOPIAKH TAXYTHTA MATIOY ENEPTHTIKOY (FIXED ASSETS)

Mo Tov KAASOo MPpoowrika & olklakd ayabd o aplBpodeiktng TG KUKAOPOPLAKNG TOXUTNTAG
TIAYLOU EVEPYNTIKOU YlOl TIG LN OLKOYEVELAKEG ETUXELPNOELC YelwOnke amd 1,80 os 1,18.
Mapopoiwg, 0 aplBPodEelKTNG AUTOC LELWBNKE YLA TIC OLKOYEVELAKEC B emixelprioelg amnod 1,91
oe 1,26. H peiwon auth Seixvel OTL oL €TALPEIEG XPNOLUOTIOLOUV TTEPLOCOTEPA TIAYLA YLa TN
Sdnuoupyla tou cuykekpLuévou UPoUC TWANCEWV.

Mo tov KAASo Twv TNAETUKOWWVIWY N KUKAOOPLOKA TaxUTNTa Tou maylou evepynTikou
TaPEPELVE OXESOV QUETAPANTN UE HLa apeAnTéa pelwon amno 0,80 o 0,79.

‘Ocov adopd tov KAGASO Twv TPodiuwy KoL TTOTWY, YL TIC KN OLKOYEVELOKEC £TALPIEC O
Seiktng auv€nbnke amd 1,52 oe 1,65 evw yla TLG OLKOYEVELAKEG B pewwdnke amno 1,75 ot 1,65.

H kukAodoplokn toxluTnTa Ttaylou €veEPYNTIKOU yla Tov KAASO Twv XNUWKWV onueiwos
avénon ano 1,75 oc 1,87.
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JUVOALKA, TOOO OL U OLKOYEVELOKEG OCO KOL OL OLKOYEVELOKEC ETXELPNOELG TTApousiaocay
pelwon TG KUKAODOPLAKAG TaxUTNTAG TAYLOU evepynTkol. OL UEV [N OLKOYEVELOKEG QATIO
1,37 oe 1,21, oL 6€ olkoyevelakég B amo 1,80 os 1,59.

4.2.7 KYKAODOPIAKH TAXYTHTA KYKAO®OPOYNTOZ ENEPTHTIKOY (CURRENT
ASSETS)

Mo tov KAASOo Mpoowrikd & olklakd ayabd o aplBpodeiktng tng KukAodoplakng TaxluTNTAC
KUKAOGDOPOUVTOC EVEPYNTLKOU YLOL TIC [N OLKOYEVELOKEG ETLXELPHOELG LELWONKE OpLAKA aATtO
1,49 oe 1,42. Nopopoiwg, 0 oplOUOSEIKTNG AUTOG UEWWBNKE yla TIC OLKOYEVELOKEG B
eTuxelpnosl ano 1,02 oes 0,93. Juvenwg, HewBnKav oL MWANRCELG TG emixeipnong n
auénbnke to KUKAoPopPOoUV EVEPYNTLKO.

31OV KAGSO TWV TNAETIKOWVWVLWV TTAPOUCLACTNKE TIOAU pikpr Titwon and 1,90 os 1,88 mou
onuaivel OTL ol KaBapEG MWANCELS i TO KUKAODOPOUV EVEPYNTIKO EELVAV OXESOV oTaBEPEC.

Avadoplkd pe Tov KAGASO TwV TPOPIUWV KOl TIOTWY, OL LN OLKOYEVELAKECG ETILXELPHOELG
onuelwoav avénon amnd 1,35 oe 1,58 evw ovtiBeta oL OLKOYEVELAKEG B elxav pELWUEVN
KukAodoplakn Taxutnta KukAodopolvtog evepyntikol amo 1,64 ocs 1,45.

Ma tov KAASO TWwV XNUKWY, N KukAodopLlakr TaxUTnTo Tou KUKAOPOPOUVTOG EVEPYNTLKOU
napouociace avénon amo 1,30 oe 1,50 mou onuaivel OtL auéndnkav ol kabopég Tou
MWANOCELG 1 LELWONKE TO KUKAODOPOUV EVEPYNTLKO.

JUVOAIKQ, OL N OLKOYEVELAKEG £TALPIEG onpeiwoav pikpn avodo amo 1,58 oe 1,62 svw oL
OLKOYEVELAKEG B pikpr) mtwon ano 1,32 o€ 1,29.

4.2.8 TPEXOYZA PEYZTOTHTA (CURRENT RATIO)

Mo Tov KAASO TPOCWTILKA & OLKLAKA ayaBd 0 aplBUoSEIKTNG TNG TPEXOUOCAG PEVOTOTNTAG YLa
TLG LN OLKOYEVELQKEG ETIXELPNOELS au€nOnke amo 1,49 o 1,53. NMapopoiwg, o aplOpodeiktng
QUTOG aUENBNKE KAl yLO TIG OLKOYEVELOKEG B emiyelprioelg anod 2,02 os 2,23. TOGO OTLC N
OLKOYEVELAKEG 000 KOL OTLC OLKOYEVELOKEG B, n Ty tou Selktn eilval peyalutepn amod t
povada, ondte UnApyeL eplBwplo achoAeiag yLa TNV AVILLETWTLON TWV Bpaxumpobeouwv
UTIOXPEWOCEWV TNG ETLXELPNONC.

YTov KAGSO TwV TNAEMKOWWVLWY N TPEXOUOA PEUOTOTNTA HELWONKe ehadpd amd 1,12 oe
1,07, mopapévovtag OpWE N TLUA TTAVW Ao tn povada.

Mnyaivovtag oto KAASOo TwV TPOPLUWVY KAl TIOTWY, TOCO VLA TLG LN OLKOYEVELAKEG 000 KOl Yla
TLG OLKOYEVELAKEC B etatpleg, €xoupe dvodo amo 1,51 os 1,89 yla Ti¢ mpwteg kot amno 1,83 ot
2,29 yia tig Seutepec.

Ma tov KAASO TwV XNHUWKWYV, 0 SelkTNG TnNG TpEXOUOAC PELOTOTNTAC ONUElwae MTwon ano
1,90 oe 1,35 aM\d mapépeve peyallTepoC amd T HovAada, ETOUEVWE UTIAPXEL TtepLlOwpLo
aodaleiag yLo TNV OVILLETWTILON TWV BPaxunpOOeoUwY UTIOXPEWOEWY TWV ETALPLWY QUTWV.

63



ZUVOALKA, TG00 oL un olkoyevelakeg amo 1,38 oe 1,50 (oe peyaAltepo Babud) 6co kat ot
OLKOYEVELAKEG eTaLpieg amd 1,92 o 1,96, onuelwoav avodo Tou Seiktn autol TG TPEXOUCOS
PEUCTOTNTOG, YEYOVOC OPKETA EVOOPPUVIIKO HLOC KOL OTELKOVI(EL TNV LKOVOTNTA TNG
ETIXELPNONC VO OVTATIOKPIVETAL OTLG BPayupOBECES UTIOXPEWOELG.

4.2.9 2YNOAO AANEIQON/ZYNOAO KEDAAAIQN (TOTAL DEBT/EQUITY)

Ma tov KAASo Mpoowmnikad & olklakd ayadd o aplBuodeiktng Tou cuvolou Saveiwv/cUvolo
KedbaAolwv ylo TIC LN OLKOYEVELOKEG EMLXELPNOEL auénbnke amd 22,73% oe 23,37%.
AvtiBeta, o aplBpodeiktng autdg, HelwBnke eAadpd yla TIG OLKOYEVELOKEG B emiXelproELg
amnd 28,79% oc 28,22%. O deiktng autoc Seiyvel TN oXECN TOU CUVOAOU TWV KepaAailwv mpog
Ta £€va kedalalo pLag €MIXeipnong Kal 600 HEYaAUTEPOC €ival, TOOO TILO UTIEPXPEWMEVN
elval n emyeipnon autn.

2Tov KAASO TwV ThAETLKOWWVLWY 0 SelkTtNG autog auénbnke ehadpd amnod 52,93% os 53,92%
Ko Selyvel mw¢ to 2011 o OTE Bpébnke va eival MePLOCOTEPO XPEWMEVOG art' 000 NTAV TO
2008.

Mnyaivovtag oto kKAGAS0 Twv TPodiHwy Kol TOTWVY, YLa TIC [N OLKOYEVELAKES ETALPIEG EXOUUE
avodo amnod 45,90% oc 46,27% £VW yLO TIC OLKOYEVELOKEG B mtwon and 32,41% os 27,90%,
ETIOUEVWCG OL [N OLKOYEVELAKEG ETALPLEG EMNPEATTNKAV QO TNV Kplon o€ avtiBeon pe Tig
OLKOYEVELAKEG B.

MNa tov KAado Twv xnUkwv o deiktng onueiwoe mtwon ano 35,84% os 34,57%, yeyovog mou
Selyvel mwe mapad TNV Kpion, oL eTalpleg autég dev BpéBnkav MePLOCOTEPO XPEWUEVEG TO
2011.

JUVOALKQ, Ttapatnpeltal avénon and 40,52% oc 41,19% yLo TIG N OLKOYEVELAKEG ETALPLEC
Ka twon anod 32,35% ot 30,23% yLa TLG OlKoyevelakeG B. OL MPWTEG EMOUEVWG ONUElwoaY
eAadpwg KaAUtepn Topeia.

4.2.10 MAKPONPOGEZMA KEMAAAIA/NATIO ENEPTHTIKO (LONG-TERM
CAPITAL/FIXED ASSETS)

MNa tov kKAASo mpoowrnikd & owiakd oayabd o aplBuodeiktng pakponpoBeopa
KepAAaa/TAYLo EVEPYNTIKO YLO TLG N OLKOYEVELOKEG ETUXELPNOELS pewwOnke and 1,33 ot
1,25. MNapopolwg, o aplBUoSelkTng AUTOG LELWONKE KOL YLO TLG OLKOYEVELOKEG B eMLXELPrOELS
amnd 1,86 og 1,70. TOOGO OTLG LN OLKOYEVELOKEG O0O KL OTLG OLKOYEVELAKEG B N TLur) Tou Seiktn
elval peyaAutepn amnod tn povada.

AvTloTolXwe, oTov KAGSO Twv TNAEMIKOWWVLWY N davelakn emiBdapuvon pelwbnke ehadpd
amno 1,05 os 1,03.

Mnyaivovtag oto kKAAdo Twv TpodiHwy Kal TTOTWVY, YLa TIG LN OLKOYEVELAKES ETALPLEG EXOULE
avobo amno 1,63 o 2,00. AvtiOeTa, yLO TIC OLKOYEVELOKEG B 0 S£(KTNG QUTOC ONUELWVEL TTWON
amno 1,45 oc 1,38.
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Ma tov KAASOo Twv XNKIKWVY 0 8elKTNG autdg onueilwoe twon and 1,64 o 1,50, eMOUEVWC
OTIC ETUXELPNOELC QUTEC UELWONKE N CUPPETOXN TwV KedbaAaiwv peydAng SlapKelag otn
XPNHOTOSOTNCN TOU TMAYLoOU €vePyNTIKOU n omoia cuvexilel va pn eival anodektn adou
HLEPOC TOU TAYLOU EVEPYNTIKOU XpNHaToSOoTETAL e KEDAAALO ULKPAG SLAPKELOG.

ZUVOAKd, mapatnpeital avénon amnod 1,33 o 1,43 yla TIG [N OLKOYEVELAKEG €TOUPLEG KL
peilwon amo 1,64 o 1,50 yla TIG OLKOYEVELOKEG B. Auto umodnAwvel avtiotown kivnon tng
OUPMETOXNG Twv Kedbahalwv peydAng Oldpkelag otn  Xpnuatoddtnon Tou Tdylou
EVEPYNTLKOU.

4.2.11 '1AIA KEQAAAIA / NATIO ENEPTHTIKO (EQUITY/FIXED ASSETS)

Ma tov KAASo MPoowrikd & owkloka ayabd o oplBuodeiktng dwwv kebahaiwv/maylo
EVEPYNTLKO VLA TLG LN OLKOYEVELOKEC ETIXELPNOELS LelWONKe amd 1,05 oe 1,02. MNapopoiwg, o
apLlOUOSEIKTNG QUTOC HELWONKE YLa TG OLKOYEVELOKEG B emiyelprioets and 1,35 o€ 1,24. Tdoo
OTLC LN OLKOYEVELAKEG 000 KOl OTLG OLKOYEVELOKEC B N Tiun Tou Seiktn eival peyalutepn amo
™ Movada, dpa Ta MOKPAG OSLAPKELOG TAYLA TIEPLOUCLOKA OTOLXEloL TNG emuxeipnong
xpnuatodotouvtal amo idla kepaiala, OMwe ival To PLETOXKO KedAAalo.

JTov KAASO TwV TNAETLKOWWVIWY 0 SEIKTNC aUTOC MapEpELlve otaBepog oto 0,27. To OtTL N
TR Ttou elval pkpotepn amd TN HOVASO OCUVETMAYETOL TWG TO KehAAalo Tou
XpNOoLUoTonOnKke yla TNV avénon tou emevdupévou mayiou kedalaiou tng emiyeipnong
avtAnOnke, wg emi Tw TMAloTov, amo {Eva kedpalala.

Mnyaivovtag oto KAGS0o Twv TPODIUWV KL TIOTWV, VLA TLG [N OLKOYEVELOKEG ETALPIEG EXOUUE
avodo amo 0,65 os 0,71 aA\d Kot yla TG olkoyevelakeég B anod 1,00 oe 1,03. OL pev MPWTeC
XpnoLlgomnoinoayv, Katd To HeyalUTEPO TOO00TO, &fva keddAala yla tnv avnon Ttou
enevbupévou mayiou kedohaiou tng emxeipnong evw ol SelTepPeg Xpnuatodotnoav to
TLAYLO EVEPYNTLKO TOUG UE 18La kedbdAala Kat oL Héow Savelopou.

Mo Tov KAASO TwV XNULKWV 0 SelkTnG autd onueiwoe avodo amnd 0,98 os 1,04.

JUVOAIKQ, TTapOTNPELTOL, TOGO YLla TIC N OLKOYEVELAKEG OO0 KOL Yl TIG OLKOYEVELOKEG B,
oxedov otabepn TN and 0,66 o 0,67 yla TG pev mpwteg Kat and 1,11 oto 1,10 ya T
OLKOYEVELAKEG B, pe T peyalltepn tng povadoc. EMopévwe oL OLlKoyevelakeg B, oe
avTiBeoN HE TIG N, €TALPLES XPNMOTOSOTNOAV TO TIAYLO EVEPYNTLKO TOUG E 8La KedaAala.

4.2.12 KAGAPO KEQAAAIO KINHZHE /KYKAOD®OPOYN ENEPTHTIKO(NET WORKING
CAPITAL/CURRENT ASSETS)

MNa tov KAGSO Tmpoowrmikd & olwklakd ayabd o aplOpodeiktng kabapd kedpdhalo
Kivnong/kukAodopolv EVePYNTIKO, YLl TIG N OLKOYEVELAKEG ETUXELPHAOELS, UELWONKE amd
0,28 ot 0,25. MNapopoiwg, o apPlOUOSEIKTNG AUTOC UELWONKE yla TIG OLKOYEVELAKEC B
eruyelpnoslc amno 0,43 oe 0,41. Tuvenwc ta KedpaAala PLeyaAng SLApKeLag TOU amnattolvral
€XOUV HELWOEL.
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ZTov KAASO TwV TNAETKOWWVLWY 0 SeikTNG auTog pewwdnke amnd 0,11 to 2008 oe 0,07 0
2011. 3tov kAAbo autd, Aowndyv, Ta Kepalala LeydAng SLApKelag ou amattouvtol givatl
e\ayLota.

Mnyaivovtag oto KAAS0 Twv TPodiHwy Kol TOTWVY, YLa TIG [N OLKOYEVELAKES ETALPIEG EXOUE
avodo amno 0,28 os 0,37 svw TWON YLO TIC OLKOYeVELakeES B amo 0,30 os 0,25. Emopévwg ta
kedpalala peyaAng SLAPKELNG TTOU ATIALTOUVTAL VLA TIG EV TPWTEC €ival, mAgov, upnAdtepa
EVW yLa TLG SeUTEPEC ALyoTEPQL.

Mo tov KAASOo TWwV XNUIKWY 0 SelKTNG aUTOC onuelwoe mtwon ano 0,35 ot -0,56 yeyovoc mou
ONUOLVEL OTL OL ETIXELPNOELG AUTEC Sev elxav kabBapd keddalalo kivnong to 2011 pe 6tL auto
OUVETIAYETOL OE OPOUG PEUCTOTNTAG.

JUVOALKQA, VIO LN OLKOYEVELOKEC ETOUPLEC O OELKTNC AUTOC ONUELWOE TTOAU Likpn avénon amnod
0,22 0£ 0,23 svw ylo T oLKoyeveLokEC B onueiwoe peiwon oo 0,36 os 0,03.

4.3 2YTKPIZH MH OIKOTENEIAKEzZ- OIKOIFENEIAKEZ I

tn olyKpLon TwV apLBPOSEIKTWY AVAUESH OTIC UM OLKOYEVELOKEG ETOLPIEC KAl OTLC
olkoyevelakég I Ba ouykpivoupe toug kKAadoug Twv Mpoowrnikwv & Owlakwv Ayabwv Kot
XnUKwy, 80Tl ekelvol povo amotedovvrtol Kal amd I olkoyevelakég. OL mivakeg Twv
aplOpodelktwy Bplokovtal oto Nopdaptnua.

4.3.1 ANOAOTIKOTHTA ENEPTHTIKOY (RETURN ON ASSETS)

Ma tov KAASO TPOCWTIKA & oOolklaKkd ayabd, o aplBuodeiktng TNg AmMoOSOoTIKOTNTOC
EVEPYNTIKOU, KIVOUUEVOG OE QPVNTIKEC TIMEC YlA TG HUN OLKOYEVELAKEG ETILXELPNOELG,
pewwvetal amno -0,17% oe -1,95%. To apvnTKO POCNUO OEIXVEL YEVIKOTEPA OTL OL ETALPLEG
aUTEG Sev ntav amodoTikég, Wolaitepa to 2011. MNa TG olkoyevelakég I, o SeIKTNG AUTOC
ONUELWVEL TIOAU peyaAUTepn pelwon amo 32,17% oe -2,69% kol and BeTikd mpoonuo
naipvel apvnTiko. H pelwon autr Selxvel OTL yla TIG ETUXELPNOELS QUTEC N ATOSOTIKOTNTA
petaBaletol pe peyoAUtepo pubud Kal outod CUVETAyeTaL OTL EMARYNoav omd tv Kpion
TEPLOCOTEPO OO TLG TTPWTEG.

O KAASOG TwV TNAETUKOWWVLWY, AMOTEAOUMEVOC amo 1 Kal pHovo stolpio N OLKOYEVELOKN,
tov OPTANISMO THAEMIKOINQNIQN EAAAAQS (OTE), onueiwoe yla tov aptBuodeiktng tng
armoSOTIKOTNTAG EVEPYNTIKOU ONUAVTIKA Helwon amod 5,20% to 2008 os 1,29% to 2011,
Slatnpwvtag Opwg to Betikd mpoonuo. H peiwon oavutr Seixvel 0Tl N AmodoTkOTNTO TNG
eTXelpnoNg auTng £xel LELWBEL apKETA KATA TN MEPLOdO TNG Kpiong.

Mo tov KAASo Twv Tpodifwy KoL TOTWY, N omoTEAOUEVOG otd OLKOYEVELOKEG [ eTapieg, O
oplOUOSEeikTNG TNG AMOSOTIKOTNTOC €evepynTikoU aufdvetal afloonuelwta yla TG N
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OLKOYEVELAKEG €TALPlEG, KoL €lval n povn mepimtwon avénong, amo -2,19% oe 2,42% kot
QToKTA BeTIkO Mpoonuo. H dvodog autr) Seixvel OTL N AmMOSOTIKOTNTA TWV ETIXELPNOEWVY
auTwV €xeL au€nOel oe peyaho Babud kata tn nepiodo tng kpiong.

O KAASOG TWV XNULIKWY OTIOTEAEITOL HOVO ATIO OLKOYEVELOKEG ETIXELPNOELG OTLG OTOLEC O
apLlOoSEiKTNG TNG ATTOSOTIKOTNTOG EVEPYNTLKOU, VLA TLG OLKOYEVELAKEG [, OnUELWVEL pelwon
amnd 2,07% o€ 0,25%, yeyovog ou onpaivVeL TG OL ETILXELPROELS QUTEG KOTA Tn Ttepiodo TG
Kplong emAnynoav.

JUVOAIKA, N OIMOSOTIKOTNTA TWV OLKOYEVELAKWY [ ETYXELPNOEWV yla Tou¢ KAASoUg autoug,
and 17,12 to 2008 ot -1,47 10 2011, onueiwoe mMoAL peyaAlTepn MTWON O oUYKPLON LE
EKELVN TWV N olkoyevelakwv, amd 0,95 oe 0,59. EMOUEVWG, Ol OLKOYEVELOKEG [ eTaLPLEC
ETNPEACTNKOV OPVNTIKA TTOAU TIEPLOCOTEPO OO TLG LN OLKOYEVELAKEG, OTO SLACTNA AUTO.

4.3.2 AOAOTIKOTHTA 1AIQN KEQAAAIQN (RETURN ON EQUITY)

Ma tov kKAGado Mpoowmikd & olklakd ayabd o aplBuodeiktng tng anodotikdtnTag Woiwv
kepalaiwv, yla TIC U OLKOYEVELOKEG ETIXELPNOELS, aufaveTal amno -3,39% os -2,90%. H
mapanavw avodikr mopeia deixvel pelwon Twv NV Katd tTnv SLapkela tne kpiong. Ma tig
OLKOYEVELAKECG [ EMLXELPNOELG YLa TOV aplBuodeiktn autd dev €xoupe otolyeia ya to 2008
evw To 2011 n TN tou elval -4,79%. H apvntikn autn dgiyvel n etawplia ev péow kplong to
2011 eixe nuLEg.

O kAGS0G TWV TNAEMIKOWWVLWY ONUelwaoe yla Tov aplBuodeiktn tng amodotikotntag &iwv
kedpalaiwv moAv vPnAn twon amno 36,00% to 2008 o€ 9,64% 1o 2011, SatnpwvTtog OUWE
1o BeTkO Mpoonuo. H pelwon autrh deixvel otL ta kabapd kéEPSn TNG EMXELPNONG AUTAG
HewwBONnKayv og peyalo Babuod katd tnv mepiodo tng Kplong.

MNa tov kKAAdo Twv TpodiHwv Kol TMOTWV O APLBPOSEIKTNG TNG amodoTKOTNTAG LOlwV
KedpoAalwv yla TIG KN OLKOYEVELOKEG ETUXELPNOELG QUEAVETAL ONUAVTIKA amod -4,05% o€
8,60%. H nmapamnavw avodikn mopeia Seiyvel uPnAn avénon twv kabapwv KepSwV Katd Tn
SlapkeLa TNG Kpiong.

MNa tov KAAd0 Twv XNUIKwv, 0 oplBpodeiktng Tng amodotkotntag Wiwv KepaAalwv
onueLwVveL pelwon amno 7,90% oe -0,93%, yeyovog Mou onpaivel mwg ta kabapd KEpdN Twv
ETALPLWY QUTWV HETATPATINKAV £V LEOW Kplong o€ {nuia.

JUVOAIKA, OL [N OLKOYEVELAKEG ETILXELPNOEL ONMUEiwoavV UIKPOTEPN Helwon, amo 9,52 oe
5,11, anod autr) twv owkoyevelakwv I, ano 7,90 os -2,86 omou o Seiktng toug €Aafe Kkal
QPVNTLKO T(POONHO, TPAYHA TOU OnUaivel MwG pewwdnkav Ta KoBapd Toug KEPSN Kot
TAUTOXPOVO. KOTADEPAV VO LNV LETATPATIOUV O {NHia Onwe otig SeUTepEC.

4.3.3 MIKTO NEPIGQPIO KEPAOYZ (GROSS)

Mo tov KAASo TPOCWTIKA & owKlaKA ayobd o aplBuodsiktng tou piktol meplBwpiou
KEPSOUG Yyl TIG LN OLKOYEVELOKEG €TIXELPNOELG auénBnke ehadpa amo 0,24% oe 0,27%,
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TPAYHO TTOU ONUOIVEL OTL TO ULKTO OLKOVOULKO amotéAeopa LetofAnOnke, SlatnpoUpevo os
Betikd emineda. AvtiBeta, o (610¢ aplBUOSEIKTNG yLa TIC OLKOYEVELOKEG [ ETULXELPNOELG,
pelwOnke amno 0,12% os -0,14%, petaBAnOnke SnAadn TO UIKTO OLKOVOULKO ATMOTEAECUA KO
SlapopdwOnke o apvnTko eminedo.

Ooov adopd tov KAASO TwV TNAETUKOWWVLWY, UTAPXEL EAAELPN OTOLXELWV yloL TO HIKTO
nieplBwplo kEpSoug tou OPFANISMOY THAETMIKOINQNIQN EANAAOS (OTE).

Ma tov KAGdo twv Tpodipwy Kal ToTwv 0 aplOpodeiktng Tou pikToU meplBwpiou KEPSOUC
YLOL TLG LN OLKOYEVELOKEG ETUXELPNOELG aufavetal and 0,20% oc 0,35%.

O KAGbdo¢ Twv XNUIKWV amoteAeital poévo amd olkoyevelakeég (edw ) emxelpnoelg otig
omoieg o aplBpodeiktng Tou UIKTOU TieplBwplou KEPSOUG onuelwvel ehadpd pelwon amo
0,06% o< 0,05%.

JUVOAIKQ, OL [N OLKOYEVELAKEC ETUXELPNOELG onpeiwoav avénon tou deiktn autou amo 0,22
og 0,31 svw Ol OLKOYEVELAKEG Heiwon amo 0,09 os -0,05, yeyovog mou onpoivel mwe ol
SeltEpEC EMAynoav armo tnv kpion.

4.3.4 KAGAPO NEPIOQPIO KEPAOYZ (NET)

Ma tov KAGSo MPoowWrka & olklaKA ayoabd o aplBuodeiktng tou kabapol meplBwpiou
KEPOOUC VLA TLG LN OLKOYEVELOKEG ETILXELPNOELC LELWONKE oplakd amo -0,06% oe -0,07% svw
KOLL YLOL TLG OLKOYEVELOKEG I ETUXELPNOELS MELWONKe amo 2,09% yila to 2008 og -0,30% to 2011.
AUTO Seiyvel OtL elval peyohUtepn n avénon twv e€68wv ou dev cuumneplapBdavovial oto
KOOTOG MWANBEVTWY amo tnv avénon Twv NWANcewV. FEVIKOTEPA, KoL yla Ta 2 €16 eTalpLwy,
HeTaBANONKe To KABOPO OLKOVOULKO QTOTEAECHA KAL KLVELTOL OE OPVNTIKEG TIUEG.

Ma tov KAAS0o Twv TNAETUKOWWVLIWV 0 SeikTtng Tou Kabapol meplbwpiov kEpSoug onpeiwoe
peiwon amo 0,09 oe 0,02. Autd Seixvel WG TO KEPSOC O OXEDN HE TIG OUVOALKEG TIWANCELS
HELWBNKE, eMOUEVWG 0 OPFANIZMOZ THAEMIKOINQNIQN EANAAOZS (OTE) amoteAoloe Hia
TEPLOOOTEPO ETILKEPSN ETLXELPNON TIPLV TNV OLKOVOLKN Kpion.

Ma tov KAAdo Twv Tpodipwy Kot motwv o aplBuodeiktng Tou kabapol meplBwpiou képdoug
YLOL TLG LN OLKOYEVELAKEG ETILXELPNOELS auENONnKe amo -0,04% oc 0,04%. H mapamnavw avosikn
nopeia Seiyvel To KABAPO OLKOVOULKO amotéAeopa PeTafAnBnke kal Stapopdwbdnke oe
Betikad emimeda.

O kAado¢ Twv XNUkwy onpelwoe yla tov aplBpodeiktn tou kabapol meplBwpiou kEpdoug
TAPEUELVE EXOULE TIUEG oXeSOV otabepég amo 0,01% yia to 2008 ot -0,00% yio to 2011.

JUVOALKA OL [N OLKOYEVELAKES ETUXELPNOELG TIAPAUEVOUV AUETABANTEG EVW OL OLKOYEVELAKEG
I onuewwvouv peiwon and 1,05% ot -0,15%.

4.3.5 KYKAODOPIAKH TAXYTHTA ENEPTHTIKOY (TOTAL ASSETS)

Ma tov KAado Mpoowrikd & owKloKd ayabd, o aplBpodeiktng g KUKAODOPLAKNE TOXUTNTOG
EVEPYNTIKOU YLOL TIC N OLKOYEVELOKEG ETILXELPNOELS, LELWONnKe amod 0,76 o= 0,60. Avtiotolya
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unnpée pelwon Kal yla TiG olkoyevelakég I emxelproelg ano 0,26 o€ 0,10. H peiwon autn
Oelxvel mw¢ to KeddAalo ToOU emevdlBnke O©TO0 KUKAOGOPOUV €evepynTikO Oev
npaypatonoince ouUte 1 KkUKAO Tmeplotpodng o 1 €tog, TMOu onuaivel YapnAn
mapaywylkotnta kedpalaiou.

Ma tov KAGAS0 Twv TNAETUKOWWVLWY N KUKAOPOoPLaKH TaxUTNTA TOU EVEPYNTIKOU TIAPOUEVEL
oxebov apetaBAntn pe tipég amno 0,56 to 2008 os 0,55 to 2011.

Jtov KAASO Twv Tpodiuwy Kol TOTwY, Yyl To Se€lKTn TOU HEAETAUE £06W, MOPOUGCLACTNKE
eAadpd avodog amnd 0,61 oc 0,64 yLa TIC LN OLKOYEVELAKEG ETILXELPNOELC.

O KAASOC TWV XNUIKWVY, QMOTEAOULEVOC HOVO ATO OLKOYEVELOKEG ETILXELPNOELG, ONUELWVEL
HLKpr avénon amo 3,55 os 3,76 kal, Onwc daivetal amno TG TIHES, TpayHaTonoinos 3 Kot
KATL KUKAOUG TIEPLOTPODNG.

JUVOAIKQ, OL LEV [N OLKOYEVELAKEC ETALPIEG ONUELWOAV LLKPF TITWON EVW OL OLKOYEVELAKEG [
onuelwoav pikpr avodo. H tun tou deiktn tng KUKAOPOPLAKNG TOXUTNTOG EVEPYNTLKOU YL
TIC LN OLKOYEVELOKEG ETILXELPNOELC HeTaBARONKe amo 0,64 to 2008 os 0,60 to 2011 evw Twv
olkoyevelakwv I amno 1,90 os 1,93.

4.3.6 KYKAODOPIAKH TAXYTHTA NATIOY ENEPFHTIKOY (FIXED ASSETS)

Mo tov KAASo mpoowrikd & otklakd ayadd o aplBpodeiktng Tng kKukAodoplakng taxvTNTAg
TLAYLOU EVEPYNTIKOU YL TIG [N OLKOYEVELOKEG ETIXELPHOELS HEwwWONnKe amo 1,80 os 1,18.
Mapopoiwg, o aplOPOSEIKTNG AUTOC LELWONKE yLa TIC OLKOYEVELAKEC [ emiyelpriosLg amno 0,33
oe 0,11. H peiwon avtn Seiyvel OTL oL eTalpeieg XpnOLUOMOLOUV EPLOCOTEPA TTAYLA VLo TN
SNULoUPYLO TOU CUYKEKPLUEVOU UOUG TTIWANCEWV.

Ma tov KAGSo twv TnAemiKowwviwy N KukAodoplok TaxUTNTA TOU Ttayiou £vepynTikou
TAPEPELVE OXESOV QUETAPANTN UE La apeAnTéa pelwon amno 0,80 ot 0,79.

Oocov adopd tov KAGASO Twv Tpodidwy KAl TOTWYV, YL TG N OLKOYEVELAKEG ETALPIEG O
deiktng av€ndnke and 1,52 oe 1,65.

H kukAodoplokn toxUutnTa Taylou €VEPYNTIKOU yla TOV KAGASO TwV XNHUKWV ohuelwoe
avénon ano 9,87 ot 10,85.

JUVOALKQ, OL N OLKOYEVELOKEG ETLXELPHOELG TTOPOUCLOCAV LELWON EVW OL OLKOYEVELOKEG T
avénon. OL pev pn olkoyevelakég amd 1,37 os 1,21 kdvovtog 1 Kot KATL KUKAOUG
neplotpodrc Twv Kedbadaiwv toug, ol g otkoyevelakég I amno 5,10 os 5,48 kavovtag 5 Kot
KATL KUKAOUG TIEPLOTPO DN G KEDaAaiwv.

4.3.7 KYKAODOPIAKH TAXYTHTA KYKAO®OPOYNTOS ENEPTHTIKOY (CURRENT
ASSETS)

Ma tov KAASOo Mpoowrika & olklakd ayabad o aplBuodeiktng Tng KukAodoplakng taxuTnTag
KUKAOGDOPOUVTOC EVEPYNTLKOU YLOL TIC [N OLKOYEVELOKEG ETIXELPAOELG LELWONKE OpLAKA Tt
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1,49 oe 1,42. Napopoiwg, o aplOPodeiKTNG AUTOC MELWWONKE YL TIG OLKOYEVELOKEG [
eruxelpnoslc ano 1,11 oes 0,68. fuvenwg, HewwBnkav oL MWANRCELG TG emixeipnong n
auéndnke To KUKAOPOPOUV EVEPYNTLKO.

JTOV KAGSO TWV TNAETIKOWVWVLWV TTAPOUCLACTNKE TIOAU pikpr) twon and 1,90 os 1,88 mou
onuaivel O0TL ol KaBapEG MWANCELS | TO KUKAODOPOUV EVEPYNTIKO EELVAV OXESOV oTaBEPEC.

Avadoplkd pe ToVv KAASO TwV TPOPIUWV KOl TIOTWY, OL N OLKOYEVELAKEG ETILXELPHOELG
onuelwoav avénon amno 1,35 os 1,58.

Ma tov KAASo Twv XNUIKwy, N KukAodoplakn taxlTnTa Tou KUKAodOpPOoUVTOG EVEPYNTIKOU
napouciace avénon amd 5,54 oec 5,76 mou onuaivel otL aufnbnkav ot kaBapég Tou
TMWANOCELG 1 LELWONKE To KUKAODOPOUV EVEPYNTIKO.

JUVOALKA, OL N OLKOYEVELOKEC £TAlpleg onueiwoav pkpn avodo amod 1,58 os 1,62 svw ol
olKoyeVeLakEG [ Hikpn mtwon ano 3,33 oe 3,22,

4.3.8 TPEXOYZA PEYZTOTHTA (CURRENT RATIO)

Mo Tov KAASO TPOOoWTILKA & OLKLAKA ayaBd 0 aplBUOoSEIKTNG TNG TPEXOUCAG PEVOTOTNTAC YLa
TIC LN OLKOYEVELQKEG EMLXELPNOELG auénBnke amo 1,49 os 1,53. AvtiBeta, o aplBpodeiktng
QUTOG MELWBNKE ylol TIG OlKoyevelokeG [ emiyelpnoelc anod 1,47 oe 1,35. To6oo OTIG Un
OLKOYEVELAKEG OO KAL OTLG OLKOYEVELAKEG [, N T tou Seiktn elval peyoAUTePn amo TN
povada, onote undpyel MeplBwplo agPaAElOG YLa TNV AVTILETWIILON TWV BPaxumpoBecuwv
UTIOXPEWOEWV TNG EMLXELPNONC.

2Tov KAGSO TWwV TNAETUKOWWVLWY N TPEXOUCA PEUCTOTNTA HELWONKE eAadpd anod 1,12 oe
1,07, mapapévovtag OpWE N TLUA TTAVW armo tn povada.

Mnyaivovtag oto KAASo Twv TpodiHwy KoL TTOTWY, YLa TIC LN OLKOYEVELAKEG ETALPLEC, €XOUE
avodo amo 1,51 ot 1,89.

Mo Tov KAASOo TwV XNULKWV 0 SElKTNG TNG TPpEXOUCAC PEUOTOTNTAG ONpeiwoe mTwon amno 1,19
o€ 0,97. H tun tou deiktn €nece KATw amd tn povada, yeyovog mou onuaivel otL to 2011
6ev umnpxe meplBwplo aocdalelag ywad TNV  QVILLETWIUON TwWV Bpaxumpobeouwv
UTIOXPEWOEWV.

JUVOAIKQ, OL [N OLKOYEVELAKEC ETALPLEG onpelwoav avodo Tou SelkTn aUTOU TG TPEXOUCOS
pevototntag oamd 1,38 o 1,50, yeyovdg apKeTd evOapPUVTIKO ULAG Kol amelkovilel thv
KKaVOTNTO TNG ETUXElPNONG Vva  OVTATIOKPIVETAL OTIC BPaXUTPOBEOEC UTOXPEWOELC.
AvtiBeta, oL okoyevelakég I onueiwoay pkpn mtwon ano 1,33 ot 1,16.

4.3.9 2YNOAO AANEIQON/ZYNOAO KEDANAIQN (TOTAL DEBT/EQUITY)

Mo tov KAASo mpoowrikd & otklakd ayadd o aplBpodeiktng tou cuvolou daveiwv/cUvolo
KedaAalwv ylo TIC LN OLKOYEVELOKEG ETLXELPNOELS auénbBnke amd 22,73% oe 23,37%.
AvtiBeta, 0 aplBuoSelkTng AUTOG, LELWBNKE YL TIG OLKOYEVELOKES I ETILXELPNOELG amo 7,25%
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o€ 3,86%. O Seiktng autdg deixvel Tn oxéon tou cuvoiou Twv kKedpaAaiwv mpog ta EEva
KedbdAala pLag emixeipnong kal 000 PeyaAlTEPOC €ival, TOOO TILO UTIEPXPEWHEVN €lval n
enuxeipnon auvtn.

2Tov KAASO0 TWwV ThAETKOWWVLWY 0 SelkTtng autog avénbnke ehadpd amnod 52,93% oc 53,92%
Kot Selyvel mwg to 2011 o OTE BpéBnke va elval eAadpws MEPLOCOTEPO XPEWMUEVOC ATt 00O
rtav to 2008.

Mnyaivovtag oto KAASOo Twv TPODIUWVY KAl TIOTWY, YL TLG [N OLKOYEVELAKEC ETOLPIEG EXOUE
avodo amno 45,90% os 46,27%, ETIOUEVWC OL ETALPLEG AUTEC EMNPEACTNKAV OO TNV KPLlon.

Ma Tov KAAdo Twv XnULKWv o Seiktng onueiwoe avodo amod 38,59% oe 42,80%, yeyovog mou
Selyvel mwg AOyw TNG Kpilong, oL eTalpleg auTES, BpEBnkav to 2011 MeEPLOCOTEPO XPEWUEVEC.

JuvoALKa, mapatnpeital avénon kat yia ta Suo £idn etatplwv, ano 40,52% oc 41,19% yLa TIG
LN OLKOYEVELAKEG Kl amo 22,92% o€ 23,33% yLa TIG OLKOYEVELAKEG T,

4.3.10 MAKPONPOGEZMA KEMAAAIA/NATIO ENEPTHTIKO (LONG-TERM
CAPITAL/FIXED ASSETS)

MNa tov KAGSo mpoowrnikd & owilakd oayabd o aplBuodeiktng pakponpoBeopa
KEDAAOLO/TIAYLO EVEPYNTIKO YLA TLG LN OLKOYEVELAKEG ETUXELPNOELC HEwwOnke amd 1,33 oe
1,25. Mapopoiwg, o aplBUOSEIKTNG AUTOC LELWONKE KOL YLOL TIC OLKOYEVELAKEG [ ETILXELPNOELG
ano 1,09 os 1,04. TOGO OTIG LN OLKOYEVELOKEG OGO KOL OTLC OLKOYEVELOKEG I N TLUA Tou SeikTn
elval peyaAutepn and tn povada.

Mapopoiwg, otov KAGAdo Twv TNAEMIKOWWVLWV N davelakr emPdapuvon pelwbnke eAadpd
arno 1,05 oe 1,03.

Mnyaivovtag oto kKAAS0 Twv TPodIHLWY KoL TIOTWVY, YLa TIG [N OLKOYEVELAKES ETALPIEG EXOULE
avodo armo 1,63 ot 2,00.

Ma Tov KAASOo TwV XNUKWV 0 SelkTtng TNG davelakng empdapuvong onpeiwoe mtwon amno 1,29
oe 0,93, cMOMUEVWC Ol EMIXELPNAOEL QUTEC pelwoav ehadpw¢ TN OCUUUETOXH TWV
HOKPOTIPOBECUWY KEAAALWY 0T XPNHATOSATNON TOU TIAYLOU EVEPYNTLKOU.

JuvoAkd, mopatnpeitol avénon amo 1,33 os 1,43 yla TI N OLKOYEVELOKEG €TOLPIEC KoL
peiwon ano 1,19 oe 0,99 yla TG olkoyevelakeég I autd Seiyvel OTL TO TAYLO €VEPYNTIKO
xpnuotodoteital pe kepalata peydAng SLAPKELOC KaL OTLG 2 KATNYOPLEC ETIXELPNOEWV.

4.3.11 '1AIA KEQAAAIA / NATIO ENEPTHTIKO (EQUITY/FIXED ASSETS)

Mo tov kKAado mpoowrikd & owkloka ayabd o oplBuodeiktng Wbwwv kebahaiwv/mayo
EVEPYNTLKO VLA TLG AN OLKOYEVELOKEG ETUXELPNOELG LELWONKe amd 1,05 oe 1,02. MNapopoiwg, o
0pLOUOSEIKTNG AUTOC PLELWONKE YLa TIG OLKOYEVELOKEC [ emuxelprioelg amno 0,86 os 0,82. Tdco
OTLC LN OLKOYEVELAKEG OO0 KOl OTLG OLKOYEVELAKEG B N TLnn Tou Seiktn ivol peyalitepn amo

71



N Hovada, Aapa Ta HAKPAG SLAPKELOC TIAYLO TEPLOUCLOKA OTOolXela TnG emixeipnong
xpnpotodotoluvral amno idla kepalala, OMwG elval TO LETOXLKO KedAAaLo.

ZToV KAASO TWV TNAETIKOWWVLWY 0 SEIKTNG QUTOG TtapEpeLve otabepog oto 0,27. To OTL n
TR Ttou elval MIkpOTEpn amd TN HOVASO OCUVEMAYETOL TWG TO KePAAAlo TOU
Xpnolgornodnke ywa tnv avénon tou emevlupévou mayiou kepahaiou TNG emixeipnong
avtANBnke, wg eni Tw TAeloTov, amno éva kedpdaAala.

Mnyaivovtag oto KAASOo Twv TPODIUWVY KAl TIOTWY, YL TLG [N OLKOYEVELAKEC ETOLPIEG EXOUE
avodo ano 0,65 os 0,71. Auto Seilyvel OTL mapoAo Tou avénocav tn CUUUETOXN TWV SLwv
kebalaiwv otn YpnUatodOTNON TMAYLOU €VEPYNTIKOU, €vag HEPOG ouvexilel va pnv
KoAUTITETAL Qo (Bla kedaAala.

Ma tov KAASo Twv XNULIKWY 0 8elktng autdg onpeiwoe avodo anod 0,69 o 0,78.

JUVOAIKQ, TIOPOTNPELTAL, TOOO YLO TIG N OLKOYEVELAKEG OCO KOL VLo TG OLKOYEVELAKEC T,
oxebov otabepn T ano 0,66 os 0,67 ylo TIG PeV MPWTEG Kot a6 0,78 os 0,80 yla TLC
olkoyevelakeg . EMOpévwg, To KepAAalo Tou xpnolgomolnBnke ywo tTnv avénon Ttou
enevbupévou mayiou kedalaiou TNG emixelpnoswv aviAndnke, we emni Tw mAsiotov, amo
Eéva kepahala.

4.3.12 KAOAPO KEDAAAIO KINHZHZ /KYKAODOPOYN ENEPTHTIKO(NET WORKING
CAPITAL/CURRENT ASSETS)

Ma tov KAGASO mpoowrikd & olkiakd ayadda o oaplBuodeiktng kabopd kKepdhalo
Kivnong/kukAodopolv evepynTIKO, YLOL TIG LN OLKOYEVELOKEG ETXELPNOELS, UEWWONKE amo
0,28 oc 0,25. Mapopoiwg, 0 oPLOUOSEIKTNG AUTOC MUELWONKE yla TIC OLKOYEVELOKEG T
eruyelpnoelg amno 0,32 oe 0,26. Tuvenwc ta kedpaAala LeYAANG SLAPKELAG TIOU amaltolvIal
£XOUV HELWOEL.

2Tov KAGSO TwV TNAEMKOWWVIWVY 0 SeIKTNG auTOG pelwbnke amnod 0,11 to 2008 ot 0,07 t0
2011. Ytov KAGS0 auTo Ta KedaAatla LeYAANG SLapKELG TTOU amattolvTal eival eAdyLoTa.

Mnyaivovtag oto kKAAd0 Twv TPodwY KoL TTIOTWVY, YLa TIG [N OLKOYEVELAKES ETALPIEG EXOUE
avodo amnd 0,28 oe 0,37. EMopévwe, To Kepalala HeydAng SLAPKELOC TTOU amaltouvtal gival
uynAotepa.

Ma tov KAGSo Twv XNUWKWVY, o Seiktng autdc onueiwoe mtwon amod 0,16 os -0,03 mou
ONUOLVEL OTL OL ETILXELPNOELG AUTEC Bev elxav kabBapd kepaialo kivnong to 2011 kot Katd
OUVETIELA Ta KEDAAAL LeYAANG SLapKelag Sev Rtav dlabéoiua.

JUVOAIKA, Kal yla ta SUo €idn etalplwv o Selktng autog onpeiwoe avénon ya TG Un
olkoyevelakég amo 0,22 os 0,23 evw yla TG olkoyevelakeg I peiwon and 0,24 ot 0,11.
Emopévwg, hpOooV oL TIHEG £lval PLKPOTEPEC TNG Hovadag, To PEPog auto Oa TpEmel va
XPNHOTOSOTETAL OE HIKPOTEPO MOCOOTO AMO KEDAAALA LEYAANG SLAPKELAG.
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KEDAAAIO 5: ENIAOIoz

310 Kepdlalo oauto, TapatiBevial ta TEAKA cupmepdopata mou Sle€nxbnoav amo tnv

napoloa £peuva, yla Tov Kabe éva amod toug 12 aplbuodeikteg mou peletnOnkav. Emiong,

mapaBAAAovVTOL OL TIPOTACELG YL TIEPETOIPW €PEUVA KOL CUVEXLON TNG MEAETNG TWV

ELONYUEVWV ETALPLWY OTO Xpnuatiotrplo ABnvwv BAaocel aplBpoSelKTwy.

5.1 ZYMNEPAZMATA
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ATOSOTIKOTNTO EVEPYNTIKOU

Mo tov SelKTn QUTO, OL OLKOYEVELAKEG €TALPLEG, av Kal amodotikotepeg to 2008 os
oUYKPLON UE TLG LN OLKOYEVELAKEC, OnUelwoav LeyaAUTEPN TITWON KOTAARYOVTAG TO
2011 va eival Alyotepo amodoTIKEG Twv OeUTepwv. EMOUEVWG, EMnpPeACTNKAV
TEPLOOOTEPO Omod TV Kpion.

OL olkoyevelakég B onueiwoav shadpwe uPnAotepn T omO TO GUVOAO TwV
OLKOYEVELAKWY OTO OTolo avrKouv evw avtiBeta oL olkoyevelakeg I KwvnBnkav to
2011 o€ 0PVNTIKEG TIUEG.

Amnodotikotnta W6lwv Kepalaiwy

Avadoplkd pe Tov SeiKTn AUTO, OL OLKOYEVELAKEG €TALpleg Mapouciaocav uPnAn
ntwon Kat 1o 2011 n T yU auTtEg Atav apvntikn. Autd Ssiyxvel mwe ta kabopd Tou
KEPON HETATPATINKAY OE {NULlEC. AVTIOETQ, OTILC N OLKOYEVELAKEG ETALPIEG, VOl eV
HEWwBNnKkav ta kaBapd kéPSN Toug aM\d, mapapévoviag o Oelktng aAuTOg ME
npoéonuo BeTikd, Katddepay Vo Un HETATPATIOUV 0 {NULEG. Emiong, yia to 2008, n
QoS OTIKOTNTA VLA TLG LN OLKOYEVELOKEG NTOV LEYQAUTEPD.

AvtioTolxa [LE TLG OLKOYEVELOKEG, £TOL KL OL OLKOYEVELAKEC B kat [, onueiwoayv mtwon
KOL OPVNTIKEG TIMEG yla To 2011, petatpémoviag ta kéEPSn toug ot Inuia, He
MEYOAUTEPN TNV TTWON KAl TNV {NULA TWV OLKOYEVELAKWV .

M1kt teplBwplo kEpSoug

‘Ocov adopd To SeiKTn AUTO, OL HEV OLKOYEVELOKEG ETOLPlEG onuelwoav UKpn
pelwon evw avtiBeTa oL N OLKOYEVELAKEG ULKPT aU&naon, KWVOULLEVEC YEVIKA oTa (Sla
nepinov enineba. EMOPEVWG, TO MIKTO OLKOVOUIKO OTOTEAECHA KOl Twv 2
petaBAnOnke kol pevo og Betika emineda.
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AvTioTOLXQ HE TIG OLKOYEVELOKEG KOL OL OLKOYEVELOKEG B tapouaciacav Uikpn Ueiwaon
evw ol I, onueilwoav Kal ekelveg pelwon, HE TO UIKTO TOUC OLKOVOULKO OMOTEAECHA
A0V VA KLVELTOL O£ apvNTIKA eninmeda yio to 2011,

KaBapo neplBwplo képdoug

IXETIKA UE TO KOOapO TePlOwPLo KEPSOUC, OL OLKOYEVELOKEG ETALPLEC onpelwoay
HLKPN Helwon kal to 2011 n T yU auTtég ATV apvnTIK. AUuTo Seixvel mwe mbBavov
Atav peyaAltepn n avénon Twv e£68wv, mMou Sev cupmepAapuBAvovtal 6To KOGTOG
MwANBevtwy, amd tnv avénon Twv NMwWANcewv. AVTIBETA OL U OLKOYEVELOKEG
eTalpieg Mapepewvav otabepeg oto 0,00, TIUA TIOU ONUAIVEL WG EVOEXOUEVWG OL
MWANCELG yivovtav o€ TIUEG KOOTOUG, eflowvovtag £Tol To KaBapd KEPSN WE TIG
KaBapEg MWANOELG.

AvtioTtolxn Topela e QUTH TWV OLKOYEVELAKWY ETIUXELPAOEWV KOTAypAdNKE KAl yla
TIC OLKOYEVELOKEG B koL I

KukAodoplakr TaxutnTa eVvepynTikou

Juykpivovtag TIC TWMEG TNG KUKAOGOPLAKNAG TaxuTnTtag evepyntikol, TOCO Ol
OLKOYEVELAKEG OCO KOl OL HN OLKOYEVELOKEG Tapoucsiocav UIKPH HElwon Kol
KLvNBnkav o€ TIUEG WKPOTEPEG TNG Hovadag. Autd Selyvel mwg to kKedAAALO TOU
enevduBOnke oto kKUukKAOoPopoUV evepynTikd Sev mpayuotomnoinocs olte évav KUKAO
eplotpodr¢ o€ 1 £T0C, YEYOVOC TTOU CNUALVEL XOUNAN TTapaywylkotnTa kepaiaiou.

AvtioTolyn mopela elyav KoL Ol OLKOYEVELOKEC B EVW OL OLKOYEVELAKEC I ATOV OL LOVEG
TIOU ohnuelwoav avénon He TNV TN Tou deiktn va elval mavw amnod tn povada, va
npaypotonolel SnAadn évav KUKAO Kal KATL TEPLOTPOdNC.

KukAodopLakn TaxutnTo ayLou evepynTkou

O beiktng AUTOC, TOOO YLO TIC OLKOYEVELOKEG OCO KOL YL TLG KN OLKOYEVELOKEC
eTalpieg onueiwon Mkpr Helwon n omola Seixvel TWC OL ETUXELPOEL] QUTEC
XPNOLUOTIOLOUV TIEPLOCOTEPA TAyLA yla T Snuloupyla Tou cuykekplpuévou UPoug
TWANCEWV.

AvTioTolXa KOl OL OLKOYEVELAKECG B onueiwaoayv PLIKpr UElwon VW OL OLKOYEVELAKEG [
ATOV OL LOVEG UE pLKkpn avénon tou Ssiktn autou.

KukAodoprakn taxutnta KUKAOPOPOUVTOG EVEPYNTLKOU
H kukAodoplakn taxlutnta KukAodopoUVTOC EVEPYNTIKOU YLol TLG OLKOYEVELAKEC

ETALPIEC ONUElWOE UIKPA Helwaon, TiPAYHA TO OToio onpaivel Twe eite pelwdnkav ot
MWANOCELS TNG emixeipnong eite av€nOnke to KukAopopoUv evepynTikod. AvtiBeta ot
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10.

11.

LN OLKOYEVELOKEG onuUelwaoav Hikpr avénon, emouévwg eite augndnkav ol TWANOELC
elte pelwOnKke 10 KUKAOPOPOUV EVEPYNTIKO.

Ol olkoyevelakeg B kat [ onpeiwoay, OTWE Kal Ol OLKOYEVELOKEG, ULKPH HElWON yLo
Tov Seiktn auTo.

Tpéxouoa peuotoTnTa

H tpéxouoa peuoTOTNTA TWV OLKOYEVELNKWY OANA KAl TWV N OLKOYEVELAKWVY
ETIXELPNOEWVY onueiwoe abénon to 2011. H tiun Kal Twv 2 gival ueyalutepn amo tn
povada, MpAyHa To Oomoio onuaivel mwg UTapXeL TeplBwplo achadeiog yla v
OVTLUETWTTLON TWV BpaxUTpOOEcUWY UTIOXPEWOEWY TWV ETXELPNOEWV.

Mapopoiwg, oL olKoyeVELOKEG B onuelwoav avgnon pe Tty T tou deiktn va sivat
peyaAUTEPN TNG povadag. OL owkoyevelakeg I, val pev onuelwoav peiwon, aAAd n
TLUA TNG TPEXOUCOC PEVOTOTNTAG TTAPEUELVE KL YU OUTEC LEYAAUTEPN TNG Hovadag.

YUvoho Saveiwv/Ivvolo kepohaiwv

‘Ocov adopd 1o Seiktn auto, pag Seixvel T ox€on tou cuvolou Twv KedoAaiwv
PoG Ta &€va kepaAala ULl €MXelpnong Kol 000 HEYAAUTEPOC €ilval, TOCO TIO
UTLEPXPEWHEVN €lval n emxeipnon auvtr. OL OLKOYEVELAKEG eTalpleq onueiwoav
Helwon evw oL LN OLKOYEVELAKEG aUENan, YEYOVOC TIOU CNUALVEL IWG EMNPEACTNKAV
TLEPLOTOTEPO A0 TNV Kpion Kal to 2011 BpéBnkav mepLoGOTEPO XPEWUEVEC.

OL olkoyevelakéc B onuelwoov peiwon svw ot I avénon mou onuaivel mMwc
EMNPEAOCTNKAV Ao TNV Kpion.

MakponpoBeopa kepahala/MayLo evepyntiko

IXETIKA e ToV SelKTN AUTO, OL OLKOYEVELOKEG ETXELPNOELG onuelwoav avénon evw
Ol LN OLKOYEVELOKEG PElWON, KE TNV TN KOL TWV 2 OUWE VO TIOPOUEVEL LEYAAUTEPN
™G povadag. Autd SelXVeL WG TO TIAYLO EVEPYNTIKO XpnHatodoteital pe kedpalaia
HEYAANG SLAPKELAG KOL OTIC 2 KOTnyopieg emixelpnoswv. H peiwon deixvel mwe
pelwoov TN cUUPETOXN TwWV paKpoTipoBEéopwy kedbahaiwv otn xpnuatodotnaon tou
TLAYLOU eVEPYNTLKOU.

AvtioTolXa HE TLC OLKOYEVELOKEC, £TOL KOL OL OLKOyevelakég B kal I onueiwoov
peiwon.

1610 kedpaata/MayLo evepynTiko

Avadoplkd pe To Selktn auTO, OL OLKOYEVELQKEC £Talpleg eiyov otabepr Tl
HEYOAUTEPN TNG LOVASAC EVW OL N OLKOYEVELAKEC oXeSOV oTtaOepn TIUA HE EAAxLOTN



12.

avodo Kal TN ULKPOTEPN TNG Hovadag. Emopévwe ol mpwTeg, o avtiBeon He TIg
SelTepec, XPNUOTOSOTNOAV TO TIAYLO EVEPYNTLKO TOUG e 8La kedaAala.

Ol owkoyevelakeég B kal I onpeiwoav oAU pikpn Heiwon Kot alénon aviloToixwe, e
TWEG KATW Omd T Hovada, yeEyovogs TIOU CUVETTAYETAL TWG Sev XpnuatodotnOnke To
TLAYLO EVEPYNTLKO TOUG Ue (6La kedaAala.

KaBapo kepahalo kivnong/KukAhodopoUv evepynTiko

‘Ocov adopd 1o SEIKTN AUTO, OL OLKOYEVELOKEG ETOLPLEG ONUELWOAV TTTWON EVW OL [N
OLKOYEVELAKEG TLAPEUELVAV OXESOV OTABEPEG, e pLa TTOAU pKph avodo.

AVTIOTOLYQ LIE TLC OLKOYEVELOKEG, OL OLKOYEVELOKEG B Ko I onpeiwooay mtwon.

JUVOALKQ, N EIKOVO aVAPETA OTLG OLKOYEVELAKES KOl TIC M OLKOYEVELAKEC ETALPLEG YLa TOUG

12 deikteg mou pehetnBnkav elvat n €€n¢ (ava deiktn avadépetal To €60 TwWV ETALPLWY TTIOU
elye kaAUtepn mopeia):

1.

2.

3.

8.

9.

10.

11.

12.

AmtodoTikOTnTa eEVEPYNTIKOU: M1 OLKOYEVELAKES

Amnodotikotnta Wiwv kKedparaiwv: Mn OLKOYEVELOKES

M1KTo TteplBwplo kEpSouc: Mn OLKOYEVELAKES

KaBapod meplBwplo kEPSoug: Mn OLKOYEVELOKES

KukAodoplakn Taxutnta evepynTkoU: OLKOYEVELAKEG

KukAodoprakn Taxutnta maylou evepyntikol: OLKOYEVELOKEG
KukAodoprakn Taxutnta KUKAOPOPOoUVTOG EVEPYNTIKOU: M OLKOYEVELAKES
Tpéxouoa peuaToOTNTA: OLKOYEVELOKEG

YUvoho Saveiwv/olvolo kepalailwv: OLKOYEVELAKEG

MoakpormpdBeopa kKepaAaa/mayLo eVeEPYNTIKO: OLKOYEVELAKEG

1610 kepaAaa/mAyLo EVEPYNTLKO: OLKOYEVELAKEG

KaBapo kepahato Kivhong/kukAodopolv evepyntiko: Mn OLKOYEVELAKES

5.2 KATEYOYNZEIZ T1A NMEPETAIPQ EPEYNA

AT TNV apxn Tng mapouvoog spyaciag avadEpOnke OTL OKOTIOC TNE €ival va HEAETACEL TNV

mopeia OAWV TwWV €TALPLWV TIOU £XouV eloayBel oto EAANVIKO Xpnuatiotiplo yla ta €tn 2008

Kat 2011, K TWV OMOLWV TO HEV TTPWTO AVTLTPOCWITEVEL TNV apPXf TNG OLKOVOULKAC Kpilong, To

6e 6eUTeEPO TNV «KOPSLA» TNG. Mo Tov Adyo auto smAéxOnke va xpnotpomnolnBel éva tuiua

TOU GUVOAOU TWV XPNHUOATOOLKOVOULKWY apLlBUOSELKTWY, TO omolo ival Lkavo va pog dwaoel

76



XPNOLUO OCUUTEPACHATA Yl TNV OUYKPLoN HETaty Ttwv «Mn OLKOYEVELAKWYY Kol
«OLKOYEVELAKWV» ETUXELPOEWV.

Katd tn ekmovnon tng UeAETng autng eAndBnoav umoyn diadopol meploplopol, e Tov
ocBoopud Twv omoiwv €ywve mpoondbela va e€opaluvBolV onUAVTIKEC SUOKOALEG, OUTWC
wote Ta anoteAéopata adevoc va e€axbouv os éva eUAoyo Xpovikd Slaotnua, adetépou va
glval 600 To SuVOTOV MEPLOTOTEPO AVTIKELUEVLKA.

Ol ONUAVTIKOTEPOL amd AUTOUC TOUC TIEPLOPLOMOUC ATav N eAAnG TAnpodopnon ya
OPLOMEVEG ETILXELPNOELG, KABWG Kal 0 SLadOopeTIKOG TPOMOG TAPOoUCiaong HeyeBwv Tng
KOTAOTOONG OMOTEAECUATWY XPNOEWC KAL TOU LoOAOYLopoU. ETtiong, To yeyovog OTL To eUpOog
NG epyaciag émpene va TeploploBel eviog OUYKEKPLUEVWY Oplwv Tou TiBevtal and to
MAVETILOTAULO KOLL TNV XPOVLKH SLAPKELO TOU METATTUXLOKOU TIPOYPApaToC. Mapd Opws TNV
UTopEn TWV MOPOMAVW TIEPLOPLOUWY, OKOTILLO £ival va TOVIOOEL OTL TO AVTIKEIUEVO PEAETNG
¢ epyaciag autig elval suputato kal Ba umopouos, umepBaivoviag TOUG TAPATIAVW
TLEPLOPLOMOUG, VO TIEPIAAPBEL TTIOANEG QKOO TTAPAUETPOUC TIOU 6w SeV eEeTAoTNKAV.

Xpnowua ovumepdopata yla T «Mn OLKOYeVELAKEG» Kal «OLKOYEVELOKES» EAANVIKEG
eruxelpnoelg Ba nAtav duvatrd va e€axbouv amd TNV UEAETN KAl TWV UTOAOUTWV
aplBpodelktwy ToU Sev ypnolomnolbnkav os auth thv gpyacia. Oa pmopolos va yivel
OTOXEUMEVN emloynl amd oautoU¢ wote va amodeuxbel to evdexOUEVO va EXOULE
OVTLKPOUOUEVA QMTOTEAECHATAL.

Emiong, Ba Atav TOAU XPrOLlUO, EKTOC OO TNV HUEAETN TPOoOsTwv aplOpodelkTtwy va
eTOLWYOEL KOL N OTATLOTIKA AVAAUGCT TWV TIUWV Touc. H otatlotikr avaluaon Ba emiyelpovos
va efaydayel €ykupn yvwon kavovtag culloyn, taflvounon, emefepyaocia, mopouciaon,
avaAuon Kol gepunveila Twv aplOUOSEIKTWY, HE AMWTEPO OTOXO TNV efaywyn acdaiwv
OUMMEPAOUATWY yia AN opBwv amopdcewyv TO00 TwV ENEVOUTWY 000 Kal TwV Slwv Twv
eTuxelpnoswy. Na va oAokAnpwOel OpwWC n oOTAaTIOTIK HEAETN, £KTOC TPOoHeTwV
amaltoswy, XPeLAleTal n eméktaon cUAAoyNG otolxelwv Eekvwvtag ano 1 €1og mpwv to
2008 kat ¢pBavovtag éva £€1o¢ peta to 2011. AnAadn Ba mpémnel va cuAlexBolv otolxeia
OUVOALKA €€L eTwV, oo To 2007 €wcg Kal to 2012 (yLa To omoio MA£ov UTIAPXOUV OTOLXELD EVW
otnv apxn tng mapovcag £peuvag dev Arav akopa dtabéopa). Ta otoweia autd Ba pog
Swoouv pla KOAUTEPN €LKOVOL TwV OTATIOTIKWY MeyebBwv kat Ba pag Ponbrncouv va
T(POOEYY(lOOUUE UE ULKPOTEPO OTOTLOTIKO AAB0C TG OAAAYEC TTOU TipayHATOTOIRONKav otnv
TAPATIAVW EUPUTEPN TIEPLOBO LA TLG ETILXELPHOELG.

E€etalovtag 1o Béua anod pia AAAn omTIkA ywvia, 6o Hmopoloe KAMOLOG Vo UEAETHOEL TIG
eEMNVIKEG ETUXEIPNOELS O OXEON HME TNV AENMTOUEPECTEPN AVAAUON KWWOUVWV OMWG O
Kivéuvog peuototntag, o Kivbuvog ayopdg kot o cuvaAAayuatikdg Kivéuvog, Aapupavovtag
urodn tig pueBodoug avtlotaduLong mou XpnoLUomoLel n kaBe pia amd autéc. H avaiuon
TWV TAPATIAVW KIVEUVWV O OXEON HUE TNV MAPAKOAOUBNoN TWV TILWV TWV apLBUOSELKTWY
Ba prmopouos vo SWOEL TNV ELKOVA TNG TTIOPELNG TWV ETIXELPAOEWV OTA XPOVLA TN KPLONG TNG
eAANVIKNG ayopdg Kot TOavov va pog £8ve évauopa va PAgouE KAl TIC OLTIEG TTIOU PEPLKEC
amd auTég £6eL€av LBLaltepn avtoyr O AUTEG TLG CUVONKEG.

AkOua, n ueAétn tng oxéong Hetafl TNC METABOANG TWV OLKOVOULKWY OSEIKTWV HLOG
HMEUOVWUEVNC ETILXELPNONG, 1 METOEY OUASWY OUOELSWV ETXELPHOEWY, KAL TNG OVTLOTOLXNG
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peTaBoAng tou pLoBoloykou kOotoug TG (apBuol epyalopévwy Kal emmedou pnviaiwy
amoAafwv Toug) Ba anotedovoe pLa evELOPEPOUTA OLKOVOULKOKOLVWVLKI €PEUVA.

Télog, Ba ceixe (Slaitepo evbladépov va Solpe v e€EAEN Twv OelKTwV TOU
XPNOLUOTIONONKaV oTNV gpyacia auTh, yla €Talpieg mou SpaotnplomolouvTal o8 XWPES UE
TIOPOUOLA OLKOVOULKA TipoPAnuata kal Pplokovtal KL autég oe katdaotach Udeong (m.x.
Apyevtvn, lohavsia KAT). ATtd TNV CUYKPLTLKN aUTH UeAETh, Ba pumopoucape va Bydloupue
aodaléotepa KOl YEVIKOTEPA CUUIMEPACHOTA YLt TO WG EMNPEACTNKAV KOTA T SLapKeLla
NG TOYKOOULOG Kplong ol «Mn OLKOYeVELOKEG» Kal « OLKOYEVELOKEGY ETILXELPHOELG OVA TOV
KOopo. lNa tn o Suvatov ocwototepn epunvela, Ba énpene, BERata, va AndBouv undyn Kat
Ta dLlaltepa MOALTIKOKOWVWVLIKA Sebopéva TNG KABe Ywpoc.

Bwtwpla M. lwavvidou
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Napaptnupa

MepleXOUEVO TILVAKWV:

AEIKTEZ ANA ETAIPIA AEITMATOZ 2008 KAl 2011

AEIKTEZ 2008 KAI 2011 (2YTKPIZH MH OIKOTENEIAKQN-OIKOFENEIAKQN)
AEIKTEZ 2008 KAI 2011 (2YTKPIZH MH OIKOTENEIAKQN-OIKOTENEIAKQN B)
AEIKTEZ 2008 KAI 2011 (2YTKPIZH MH OIKOTENEIAKQN-OIKOFENEIAKQN T)
MEZOI AEIKTEZ 2008 KAI 2011 KAI AIAOOPA METAZY OIKOTENEIAKQN KAl MH
MEZOI AEIKTEZ 2008 KAI 2011 KAI AIAOOPA METAZY OIKOTENEIAKQN B KAl MH
MEZOI AEIKTEZ 2008 KAI 2011 KAI AIAOOPA METAZY OIKOTENEIAKQN I KAl MH

2YTKPIZH METAZY TQON KAAAQN ANA AEIKTH
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NAPAPTHMA

AEIKTEZ ANA ETAIPIA AEITMATOZ 2008 KAI 2011

FOURLIS A.E ZYMMETOXQN

2008 2011

% %

AMNOAOTIKOTHTA (PROFITABILITY)
AmodoTikotnta evepyntikol (Return on assets) 9,36 0,47
Amobotikotnta idlwv kedalaiwv(Return on equity) 31,25 1,22
NEPIOQPIO KEPAOYZ (PROFIT MARGIN)
Mkto meplOwplo kEpSoug (Gross) 0,30 0,39
KaBapd neplbwplo képdoug (Net) 0,07 0,01

Dopég Dopég
ENEPIHTIKO (TURNOVER)
KukAodoplakn taxutnta evepyntikou (Total assets) 1,23 0,89
KukAodoptlakr taxvTtnTa tdylou evepyntikoU (Fixed assets) 3,16 1,47
Kukhodoplakn taxutnta kukAobopouvtog evepynTikou (Current
assets) 2,00 2,26
PEYZTOTHTA (LIQUIDITY)
Tpéxouoa peuototnta (Current ratio) 1,14 0,95
KEDANAIAKH AOMH (CAPITAL STRUCTURE) % %
YUvolo Saveiwv/I0volo kedalaiwv (Total debt/Equity) 38,42 40,67
XPHMATOAOTHEH ENEPTHTIKO (ASSETS FINANCING) ®opéc Dopég
MoakponpdBeopa Keddhata/ Mayio Evepyntikod (Long-term
capital/Fixed assets) 1,20 0,97
18wa Kedahawa / Maylo Evepyntiko (Equity/Fixed assets) 0,82 0,63
KaBapo Keddhato Kivnong / KukhopopoUv Evepyntikd (Net working
capital/Current assets) 0,13 -0,05
F.G. EUROPE A.E.

2008 2011

% %

AMNMOAOTIKOTHTA (PROFITABILITY)
AnodoTikotnta evepyntikol (Return on assets) 7,84 2,38
Anodotikotnta idlwv kedalaiwv(Return on equity) 44,93 13,97
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NEPIGQPIO KEPAOYZ (PROFIT MARGIN)

Mkto neplOwplo kEpSoug (Gross) 0,32 0,28
KaBapod neplbwplo képdoug (Net) 0,11 0,04
Dopég Dopég
ENEPIHTIKO (TURNOVER)
KukAodoplakn taxutnta evepyntikou (Total assets) 0,59 0,50
KukAodoptlakr taxutnTa taylou evepyntikoU (Fixed assets) 3,58 1,11
Kukhodoplakn taxutnta kukAobopouvtog evepyntikou (Current
assets) 0,71 0,91
PEYZTOTHTA (LIQUIDITY)
Tpéxouoa pevototnta (Current ratio) 1,67 2,13
KEMDAANAIAKH AOMH (CAPITAL STRUCTURE) % %
YUvolo Saveiwv/Iuvolo kedpalaiwv (Total debt/Equity) 58,46 49,16
XPHMATOAOTHZH ENEPIHTIKO (ASSETS FINANCING) ®Dopég ®Dopég
MakponpdBeopa Kedbdhata/ Maylo Evepyntikod (Long-term
capital/Fixed assets) 3,03 1,65
18wa Kedbahawa / Maylo Evepyntiko (Equity/Fixed assets) 1,35 0,58
KaBapo Kedpdhato Kivnong / KukhodopoUv Evepyntikd (Net working
capital/Current assets) 0,40 0,53
I.E. AHMHTPIOY A.E.E.
2008 2011
% %
AMOAOTIKOTHTA (PROFITABILITY)
AnodoTikotnta evepyntikol (Return on assets) -0,49 -6,23
Anodotikotnta idlwv kepalaiwv(Return on equity) -1,59 -45,35
NEPIOQPIO KEPAOYZ (PROFIT MARGIN)
Mkto neplBwplo KEpSoUG (Gross) 0,34 0,33
KaBapd neplbwplo képdoug (Net) -0,01 -0,15
®Dopég ®Dopég
ENEPTHTIKO (TURNOVER)
KukAodoplakr taxutnta evepyntikou (Total assets) 0,90 0,43
KukAodopLakr taxutnTa aylou evepyntikoU (Fixed assets) 2,96 0,70
Kukhodoplakn Taxutnta KukAodopouvtog evepynTikou (Current
assets) 1,28 1,14
PEYZTOTHTA (LIQUIDITY)
Tpéxouoa peuototnta (Current ratio) 1,46 0,71
KEDANAIAKH AOMH (CAPITAL STRUCTURE) % %
YUvolo Saveiwv/Ivvolo kedpalaiwv (Total debt/Equity) 39,27 55,58
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XPHMATOAOTHZH ENEPTHTIKO (ASSETS FINANCING) ®Dopég ®Dopég
MakponpdBeopa Keddhata/ Maylo Evepyntikod (Long-term
capital/Fixed assets) 1,73 0,75
1610 Kepahata / Naylo Evepyntikd (Equity/Fixed assets) 1,03 0,22
KaBapd Kedpalato Kivnong / KukhodopoUv Evepyntikd (Net working
capital/Current assets) 0.32 041
BIOKAPTIET A.E.

2008 2011

% %

AMOAOTIKOTHTA (PROFITABILITY)
AnodoTikotnta evepyntikoL (Return on assets) 0,37 -5,60
Arnodotikotnta Wwwv keparaiwv(Return on equity) 0,80 -13,07
NEPIOQPIO KEPAOYZ (PROFIT MARGIN)
Mkto neplOwplo kEpSoug (Gross) 0,21 0,16
KaBapd neplbwplo képdoug (Net) 0,01 -0,10

Dopég Dopég
ENEPTHTIKO (TURNOVER)
KukAodopLakr taxutnTa evepyntikou (Total assets) 0,59 0,56
KukAodoptLakr taxutnTa aylou evepyntikoU (Fixed assets) 1,51 1,21
Kukhodoplakn Taxutnta KUKAodopoUvToG evepynTikou (Current
assets) 0,98 1,03
PEYZTOTHTA (LIQUIDITY)
Tpéxouoa peuototnta (Current ratio) 1,95 3,96
KEDAANAIAKH AOMH (CAPITAL STRUCTURE) % %
YUvolo Saveiwv/Iuvolo kedalaiwv (Total debt/Equity) 37,14 45,06
XPHMATOAOTHZH ENEPIHTIKO (ASSETS FINANCING) ®Dopég ®Dopég
MakpomnpdBeoua Kebdhata/ Mayo Evepyntikd (Long-term
capital/Fixed assets) 1,75 1,87
1610 Kepahawa / NMaylo Evepyntikd (Equity/Fixed assets) 1,16 0,90
KaBapd Keddalato Kivhong / KukhodopoUv Evepyntikd (Net working
capital/Current assets) 0.49 0.75
MAMAMANATIQTOY ABEEA — APOMEAZ

2008 2011

%

%

AMNOAOTIKOTHTA (PROFITABILITY)
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AnodoTikotnta evepyntikol (Return on assets) -0,10 22,21
Amnobotikotnta idlwv kedalaiwv(Return on equity) -0,16 -4,09
NEPIOQPIO KEPAOYZ (PROFIT MARGIN)
Mkto neplOwplo kEpSoug (Gross) 0,49 0,47
KaBapod neplbwplo képdoug (Net) 0,00 -0,13
Dopég Dopég
ENEPIHTIKO (TURNOVER)
KukAodoplakn taxutnta evepyntikou (Total assets) 0,32 0,17
KukAodoptlakr taxutnTa taylou evepyntikoU (Fixed assets) 0,46 0,24
Kukhodoplakn taxutnta kukAobopouvtog evepyntikou (Current
assets) 1,03 0,56
PEYZTOTHTA (LIQUIDITY)
Tpéxouoa pevototnta (Current ratio) 2,36 1,16
KEMDANAIAKH AOMH (CAPITAL STRUCTURE) % %
YUvolo Saveiwv/Iuvolo kedpalaiwv (Total debt/Equity) 25,88 34,63
XPHMATOAOTHZH ENEPIHTIKO (ASSETS FINANCING) ®Dopég ®Dopég
MakponpdBeopa Kedbdhata/ Maylo Evepyntikod (Long-term
capital/Fixed assets) 1,26 1,06
18wa Kedbahawa / Maylo Evepyntiko (Equity/Fixed assets) 0,88 0,77
KaBapo Kedpdhato Kivnong / KukhodopoUv Evepyntikd (Net working
capital/Current assets) 0,58 0,14
TEXNIKH OAYMINIAKH A.E.
2008 2011
% %
AMOAOTIKOTHTA (PROFITABILITY)
AnodoTikotnta evepyntikol (Return on assets) 32,17 -2,69
Anobdotikotnta idlwv kepalaiwv(Return on equity) #N/A N/A -4,79
NEPIOQPIO KEPAOYZ (PROFIT MARGIN)
Mkto neplBwplo kEpSoug (Gross) 0,12 -0,14
KaBapod neplbwplo képdoug (Net) 2,09 -0,30
Dopég Dopég
ENEPIFHTIKO (TURNOVER)
KukAodoplakr taxutnTa evepyntikou (Total assets) 0,26 0,10
KukAodoplakr taxutnTa tdylou evepyntikoU (Fixed assets) 0,33 0,11
Kukhodoplakn Taxutnta KukAobopouvtog evepynTikou (Current
assets) 1,11 0,68
PEYZTOTHTA (LIQUIDITY)
Tpéxouoa peuototnta (Current ratio) 1,47 1,35
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KEDANAIAKH AOMH (CAPITAL STRUCTURE)

%

%

YUvolo Savelwv/Iuvolo kedpalaiwv (Total debt/Equity) 7,25 3,86
XPHMATOAOTHZH ENEPTHTIKO (ASSETS FINANCING) ®Dopég ®Dopég
MakponpdBeopa Keddhata/ Maylo Evepyntikod (Long-term
capital/Fixed assets) 1,09 1,04
1610 Kepahata / Naylo Evepyntikd (Equity/Fixed assets) 0,86 0,82
KaBapd Kedpalato Kivnong / KukhodopoUv Evepyntikd (Net working
capital/Current assets) 0,32 0,26
JUMBO ANQNYMH EMNOPIKH ETAIPIA

2008 2011

% %

AMOAOTIKOTHTA (PROFITABILITY)
AnodoTikotnta evepyntikoL (Return on assets) 16,11 11,78
Anodotikotnta idlwv kedaaiwv(Return on equity) 29,91 17,44
NEPIOQPIO KEPAOYZ (PROFIT MARGIN)
Mkto neplOwplo kEpSoug (Gross) 0,54 0,53
KaBapd neplbwplo képdoug (Net) 0,20 0,20

®Dopég ®Dopég
ENEPTHTIKO (TURNOVER)
KukAodopLakr taxutnTa evepyntikou (Total assets) 0,70 0,58
KUkAodopLakr TaxuTnTa taylou evepyntikou (Fixed assets) 1,60 1,11
Kukhodoplakn Taxutnta KuKAobopouvTog evepynTikou (Current
assets) 1,26 1,20
PEYZITOTHTA (L/IQUIDITY)
Tpéxouoa peuototnta (Current ratio) 3,05 4,07
KEDAAAIAKH AOMH (CAPITAL STRUCTURE) % %
YUvolo Saveiwv/Zuvolo kebalaiwv (Total debt/Equity) 27,71 17,97
XPHMATOAOTHZH ENEPTHTIKO (ASSETS FINANCING) ®Dopég ®Dopég
MakponpdBeopa Keddahata/ Maylo Evepyntikd (Long-term
capital/Fixed assets) 1,86 1,70
1610 Kepahata / Néylo Evepyntikd (Equity/Fixed assets) 1,22 1,33
KaBapd Keddalato Kivnong / KukhodopoUv Evepyntikd (Net working
capital/Current assets) 0,67 0,75

EABE ANQNYMH BIOMHXANIKH EMIMOPIKH ETAIPIA

89




2008 2011
% %

AMNOAOTIKOTHTA (PROFITABILITY)
Amodotikotnta evepyntikol (Return on assets) 4,30 1,24
Anobdotikotnta idlwv kedalaiwv(Return on equity) 12,74 3,62
NEPIOQPIO KEPAOYZ (PROFIT MARGIN)
Mkto meplOwplo kEpSoug (Gross) 0,38 0,37
KaBapd neplbwplo képdoug (Net) 0,03 0,01

Dopég Dopég
ENEPIHTIKO (TURNOVER)
KukAodoplakn taxutnta evepyntikou (Total assets) 1,30 1,32
KukAodoplakr taxutnTa taylou evepyntikol (Fixed assets) 4,72 3,83
Kukhodoplakn taxutnta kukAobopouvtog evepyntikou (Current
assets) 1,79 2,02
PEYZTOTHTA (LIQUIDITY)
Tpéxouoa pevototnta (Current ratio) 1,70 1,42
KEMDAANAIAKH AOMH (CAPITAL STRUCTURE) % %
YUvolo Savelwv/Ivvolo kedpalaiwv (Total debt/Equity) 9,61 4,24
XPHMATOAOTHZH ENEPIHTIKO (ASSETS FINANCING) ®Dopég ®Dopég
MakponpdBeopa Kedbdhata/ Maylo Evepyntikd (Long-term
capital/Fixed assets) 2,09 1,56
18wa Kedbahawa / Maylo Evepyntiko (Equity/Fixed assets) 1,73 1,45
KaBapo KedpdAato Kivnong / KukhopopoUv Evepyntikd (Net working
capital/Current assets) 0,41 0,29
ODIEPATE= ADOI ANEZOYAAKH A.E.

2008 2011

% %

ANOAOTIKOTHTA (PROFITABILITY)
AnodoTikotnta evepyntikol (Return on assets) -7,09 -8,95
Anodotikotnta (Slwv kepalaiwv(Return on equity) -12,28 -15,43
NEPIOQPIO KEPAOYZ (PROFIT MARGIN)
Mkto neplBwplo kEpSoug (Gross) 0,03 -0,02
KaBapd neplbwplo képSoug (Net) -0,12 -0,16

Dopég Dopég
ENEPIHTIKO (TURNOVER)
KukAodopLakr taxUtnTa evepyntikou (Total assets) 0,62 0,63
KukAodoplakr taxutnTa dylou evepyntikoU (Fixed assets) 1,01 0,98
Kukhodoplakn Taxutnta KukAodopouvtog evepynTikou (Current
assets) 1,60 1,78
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PEYZTOTHTA (LIQUIDITY)

Tpéxouoa pevototnta (Current ratio) 1,53 1,45
KEMDAANAIAKH AOMH (CAPITAL STRUCTURE) % %
YUvolo Savelwv/Iuvolo kedpalaiwv (Total debt/Equity) 12,36 13,93
XPHMATOAOTHZH ENEPTHTIKO (ASSETS FINANCING) ®Dopég ®Dopég
MakpornpdBeopa Keddhata/ Maylo Evepyntikd (Long-term
capital/Fixed assets) 1,22 1,17
1610 Kepahata / Naylo Evepyntikd (Equity/Fixed assets) 0,92 0,90
KaBapd Kedpalato Kivnong / KukhodopoUv Evepyntikd (Net working
capital/Current assets) 0,35 0,31
EMIAEKTOZ KAQZ/PTIA A.E.B.E.

2008 2011

% %

AMOAOTIKOTHTA (PROFITABILITY)
AnodoTikotnta evepyntikol (Return on assets) -11,55 | #N/A N/A
Anodotikotnta idlwv kedaaiwv(Return on equity) -23,33 | #N/A N/A
NEPIOQPIO KEPAOYZ (PROFIT MARGIN)
Mkto neplBwplo kEpSoug (Gross) -0,24 HTIMH!
KaBapod neplbwplo képSoug (Net) -0,38 HTIMH!

®Dopég ®Dopég
ENEPTHTIKO (TURNOVER)
KUukAodopLakr taxutnTa evepyntikou (Total assets) 0,32 HTIMH!
KukAodopLakr taxutnTa aylou evepyntikoU (Fixed assets) 0,43 HTIMH!
Kukhodoplakn Taxutnta KukAobopouvtog evepynTikou (Current
assets) 1,26 H#TIMH!
PEYZTOTHTA (LIQUIDITY)
Tpéxouoa peuototnta (Current ratio) 1,19 HTIMH!
KEDAAAIAKH AOMH (CAPITAL STRUCTURE) % %
JUvolo Savelwv/Ivolo kedpalaiwv (Total debt/Equity) 38,01 | #N/A N/A
XPHMATOAOTHZH ENEPTHTIKO (ASSETS FINANCING) ®Dopég ®Dopég
MakponpdBeopa Keddahata/ Maylo Evepyntikod (Long-term
capital/Fixed assets) 1,05 HTIMH!
1610 Kepahawa / Néylo Evepyntikd (Equity/Fixed assets) 0,62 HTIMH!
KaBapd Keddalato Kivnong / Kukhodopouv Evepyntikd (Net working
capital/Current assets) 0,16 H#TIMH!
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NANAKAM A.E.

2008 2011
% %
AMNOAOTIKOTHTA (PROFITABILITY)
Arnodotikotnta evepyntikol (Return on assets) -0,53 -3,34
Anobdotikotnta idlwv kedalaiwv(Return on equity) -0,67 -4,04
NEPIOQPIO KEPAOYZ (PROFIT MARGIN)
Mkto neplOwplo kEpSoug (Gross) 0,26 0,26
KaBapod neplbwplo képdoug (Net) -0,01 -0,18
Dopég Dopég
ENEPIHTIKO (TURNOVER)
KukAodoplakn taxutnta evepyntikou (Total assets) 0,40 0,20
KukAodoptlakr taxutnTa rtdylou evepyntikoU (Fixed assets) 0,77 0,32
Kukhodoplakn taxutnta kukAobopouvtog evepyntikoU (Current
assets) 0,83 0,51
PEYZTOTHTA (LIQUIDITY)
Tpéxouoa peuototnta (Current ratio) 2,23 2,55
KEDANAIAKH AOMH (CAPITAL STRUCTURE) % %
SUvolo Saveiwv/Iuvolo kebalaiwv (Total debt/Equity) 13,88 10,52
XPHMATOAOTHZH ENEPTHTIKO (ASSETS FINANCING) ®Dopég ®Dopég
MakpormnpdBeoua Kebdhata/ Mayo Evepyntikd (Long-term
capital/Fixed assets) 1,51 1,38
18wa Kedahawa / Mayio Evepyntiko (Equity/Fixed assets) 1,47 1,37
KaBapo KeddAato Kivnong / Kukhopopouv Evepyntikd (Net working
capital/Current assets) 0,55 0,61
KAQITOY®MANTOYPIIA NAYNAKTOY A.B.E.E.
2008 2011
% %
AMOAOTIKOTHTA (PROFITABILITY)
AnodoTikotnta evepyntikoL (Return on assets) -7,94 -9,69
Amnobotikotnta idlwv kepahaiwv(Return on equity) -11,21 -12,86
NEPIOQPIO KEPAOYZ (PROFIT MARGIN)
Mkto meplBwplo képdouc (Gross) 0,44 0,22
KaBapo neplBwptlo képdoug (Net) -0,23 -0,45
Dopég Dopég
ENEPTHTIKO (TURNOVER)
KukAodoplakn taxutnta evepyntikoL (Total assets) 0,37 0,22
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KukAodoplakr taxutnTa taylou evepyntikoU (Fixed assets) 1,24 0,67
Kukhodoplakn taxutnta kukAobopouvtog evepyntikou (Current
assets) 0,53 0,33
PEYZTOTHTA (LIQUIDITY)
Tpéxouoa pevototnta (Current ratio) 3,85 3,12
KEMDAANAIAKH AOMH (CAPITAL STRUCTURE) % %
YUvolo Savelwv/Iuvolo kedpalaiwv (Total debt/Equity) 11,68 17,53
XPHMATOAOTHZH ENEPTHTIKO (ASSETS FINANCING) ®Dopég ®Dopég
MakponpdBeopa Keddhata/ Maylo Evepyntikod (Long-term
capital/Fixed assets) 2,73 2,38
161a Kedbahawa / Maylo Evepyntiko (Equity/Fixed assets) 2,50 2,19
KaBapo Keddhato Kivnong / KukhopopoUv Evepyntikd (Net working
capital/Current assets) 0,74 0,68
A®OI I.& B. AAAENHZ A.E."MINEPBA" B. NAEKTIKHZ

2008 2011

% %

AMOAOTIKOTHTA (PROFITABILITY)
AnodoTikotnta evepyntikol (Return on assets) #N/A N/A #N/A N/A
Anodotikotnta idlwv kedalaiwv(Return on equity) #N/A N/A #N/A N/A
NEPIOQPIO KEPAOYZ (PROFIT MARGIN)
Mkto meplOwplo képdoug (Gross) HTIMH! HTIMH!
KaBapd neplbwplo képdoug (Net) HTIMH! H#TIMH!

®Dopég ®Dopég
ENEPIFHTIKO (TURNOVER)
KukAodopLakr taxutnTa evepyntikou (Total assets) HTIMH! HTIMH!
KukAodopLakr taxutnTa taylou evepyntikoU (Fixed assets) HTIMH! HTIMH!
Kukhodoplakn Taxutnta KukAodopouvtog evepynTikou (Current
assets) HTIMH! HTIMH!
PEYZTOTHTA (LIQUIDITY)
Tpéxouoa peuototnta (Current ratio) H#TIMH! H#TIMH!
KEDAANAIAKH AOMH (CAPITAL STRUCTURE) % %
YUvolo Saveiwv/Ivvolo kepalaiwv (Total debt/Equity) #N/A N/A #N/A N/A
XPHMATOAOTHZH ENEPTHTIKO (ASSETS FINANCING) Dopéc Dopéc
MoakponpdBsopa KedbdAata/ Mayio Evepyntikd (Long-term
capital/Fixed assets) HTIMH! HTIMH!
161a Keddhawa / Maylo Evepyntiko (Equity/Fixed assets) HTIMH! HTIMH!
KaBapd Keddalato Kivnong / KukhodopoUv Evepyntikd (Net working
capital/Current assets) H#TIMH! HTIMH!
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EA. A. MOYZAKHZ A.E.B.E.M. & E.

2008 2011
% %
AMNOAOTIKOTHTA (PROFITABILITY)
AmnodoTikotnta evepyntikol (Return on assets) -6,15 -7,97
Arnodotikotnta idlwv kedalaiwv(Return on equity) -11,29 -11,35
NEPIOQPIO KEPAOYZ (PROFIT MARGIN)
Mkto neplOwplo kEpSoug (Gross) 0,04 -0,09
KaBapd neplbwplo képdoug (Net) -0,20 -0,41
®Dopég Dopég
ENEPIHTIKO (TURNOVER)
KukAodoptlakn taxutnta evepyntikou (Total assets) 0,34 0,20
KukAodoptlakr taxutnTa tdylou evepyntikoU (Fixed assets) 0,58 0,28
Kukhodoplakn taxutnta kukAobopouvtog evepyntikou (Current
assets) 0,84 0,68
PEYZTOTHTA (LIQUIDITY)
Tpéxouoa peuototnta (Current ratio) 1,64 1,77
KEDANAIAKH AOMH (CAPITAL STRUCTURE) % %
YUvolo Saveiwv/Iuvolo kepalaiwv (Total debt/Equity) 18,54 11,10
XPHMATOAOTHZH ENEPTHTIKO (ASSETS FINANCING) ®Dopég ®Dopég
MakpormnpdBeoua Kebdhata/ Mayo Evepyntikd (Long-term
capital/Fixed assets) 1,27 1,18
18wa Kedahawa / Maylo Evepyntiko (Equity/Fixed assets) 1,08 0,95
KaBapo KedpdAato Kivnong / KukhopopoUv Evepyntikd (Net working
capital/Current assets) 0,39 0,43
MAMOYTZANHZ ABEE KATANANQTIKQN ATAGQN
2008 2011
% %
AMOAOTIKOTHTA (PROFITABILITY)
Amnobotikotnta evepyntikoU (Return on assets) -13,33 -1,95
Anodotikotnta idlwv kedaaiwv(Return on equity) -59,89 -3,99
NEPIOQPIO KEPAOYZ (PROFIT MARGIN)
Mkto meplBwplo képdoug (Gross) 0,12 0,21
KaBapo neplBwplo képdoug (Net) -0,34 -0,05
Dopég Dopég
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ENEPIHTIKO (TURNOVER)

KukAodoplakn taxutnta evepyntikou (Total assets) 0,40 0,36
KukAodoptlakr taxutnTa aylou evepyntikoU (Fixed assets) 0,57 0,53
Kukhodoplakn taxutnta kukAobopouvtog evepyntikou (Current
assets) 1,33 1,11
PEYZTOTHTA (LIQUIDITY)
Tpéxouoa pevototnta (Current ratio) 1,02 1,00
KEMDAANAIAKH AOMH (CAPITAL STRUCTURE) % %
YUvolo Savelwv/Iuvolo kepalaiwv (Total debt/Equity) 20,63 26,96
XPHMATOAOTHZH ENEPTHTIKO (ASSETS FINANCING) ®Dopég ®Dopég
MakponpdBeopa Kedbdhata/ Maylo Evepyntikod (Long-term
capital/Fixed assets) 1,01 1,00
18wa Kedahawa / Maylo Evepyntiko (Equity/Fixed assets) 0,63 0,71
KaBapo Kedpdhato Kivnong / KukhopopoUv Evepyntikd (Net working
capital/Current assets) 0.02 0.00
FP. ZAPANTHZ A.B.E.E.

2008 2011

% %

AMOAOTIKOTHTA (PROFITABILITY)
AnodoTikotnta evepyntikol (Return on assets) 10,71 4,04
Anobdotikotnta idlwv kedalaiwv(Return on equity) 24,61 7,77
NEPIOQPIO KEPAOYZ (PROFIT MARGIN)
Mkto neplBwplo kEpSoug (Gross) 0,51 0,48
KaBapd neplbwplo képdoug (Net) 0,10 0,04

®Dopég ®Dopég
ENEPTHTIKO (TURNOVER)
KukAodoplakr taxltnta evepyntikou (Total assets) 1,13 0,92
KUkAodopLakr TaxuTnTa taylou evepyntikoU (Fixed assets) 3,47 2,57
Kukhodoplakn taxutnta KUKAobopouvTog evepynTikou (Current
assets) 1,68 1,43
PEYZTOTHTA (LIQUIDITY)
Tpéxouoa peuototnta (Current ratio) 1,52 1,66
KEDAANAIAKH AOMH (CAPITAL STRUCTURE) % %
YUvolo Saveiwv/Ivvolo kedpalaiwv (Total debt/Equity) 28,35 24,76
XPHMATOAOTHZH ENEPTHTIKO (ASSETS FINANCING) Dopéc Dopéc
MoakponpdBsopa KedbdAata/ Mayio Evepyntikd (Long-term
capital/Fixed assets) 1,71 1,72
1610 Kepahawa / Néylo Evepyntikd (Equity/Fixed assets) 1,40 1,47
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KaBapd Kedpalato Kivnong / KukhodopoUv Evepyntikd (Net working
capital/Current assets)

0,34 0,40
KOPPEZ A.E. ®YZIKA NPOIONTA
2008 2011
% %
AMOAOTIKOTHTA (PROFITABILITY)
ArnodotikotnTa evepyntikou (Return on assets) 5,49 3,72
Arnodotikotnta duwv keparaiwv(Return on equity) 19,30 -12,95
NEPIOQPIO KEPAOYZ (PROFIT MARGIN)
Mkto neplOwplo kEpSoug (Gross) 0,61 0,60
KaBapd neplbwplo képdoug (Net) 0,07 -0,08
®Dopég ®Dopég
ENEPTHTIKO (TURNOVER)
KukAodopLakr taxutnTa evepyntikou (Total assets) 0,59 0,47
KUukAodopLakr TaxutnTa dylou evepyntikoU (Fixed assets) 1,59 1,05
KukhodopLakn Taxutnta KUKAOhOPOoUVTOoG evepynTIKOU (Current
assets) 0,93 0,85
PEYZTOTHTA (LIQUIDITY)
Tpéxouoa peuototnta (Current ratio) 0,96 1,41
KEDAANAIAKH AOMH (CAPITAL STRUCTURE) % %
YUvolo Saveiwv/Iuvolo kedalaiwv (Total debt/Equity) 50,45 46,91
XPHMATOAOTHZH ENEPIHTIKO (ASSETS FINANCING) ®Dopég ®Dopég
MakpormnpdBeoua Kebdhata/ Mayo Evepyntikd (Long-term
capital/Fixed assets) 0,93 1,36
18wa Kedahawa / Maylo Evepyntiko (Equity/Fixed assets) 0,62 0,68
KaBapo Kedpdhato Kivnong / KukhopopoUv Evepyntikd (Net working
capital/Current assets) 004 0.29
KANMNOBIOMHXANIA KAPEAIA A.E.
2008 2011
% %
AMNMOAOTIKOTHTA (PROFITABILITY)
AmnobotikotnTa evepyntikoU (Return on assets) 8,96 11,55
Anobotikotnta idlwv kepahaiwv(Return on equity) 14,21 16,51
NEPIOQPIO KEPAOYZ (PROFIT MARGIN)
Mkto meplBwplo képdouc (Gross) 0,55 0,51
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KaBapod neplbwplo képdoug (Net) 0,18 0,24
Dopég Dopég
ENEPIHTIKO (TURNOVER)
KukAodoplakn taxutnta evepyntikou (Total assets) 0,50 0,44
KukAodoptlakr taxutnTa tdylou evepyntikol (Fixed assets) 2,01 2,23
Kukhodoplakn taxutnta kukAobopouvtog evepyntikou (Current
assets) 0,66 0,54
PEYZTOTHTA (LIQUIDITY)
Tpéxouoa pevototnta (Current ratio) 2,38 2,53
KEMDAANAIAKH AOMH (CAPITAL STRUCTURE) % %
YUvolo Savelwv/Iuvolo kedpalaiwv (Total debt/Equity) 0,00 0,00
XPHMATOAOTHZH ENEPIHTIKO (ASSETS FINANCING) ®Dopég ®Dopég
MakponpdBeopa Kedbdhata/ Maylo Evepyntikod (Long-term
capital/Fixed assets) 2,76 3,49
18wa Kedahawa / Maylo Evepyntiko (Equity/Fixed assets) 2,66 3,36
KaBapo Keddhato Kivnong / KukhopopoUv Evepyntikd (Net working
capital/Current assets) 0.58 061
OPTANIZMOZ THAENIKOINQNIQN EAANAAOZ AE. (O.T.E.)
2008 2011
% %
AMOAOTIKOTHTA (PROFITABILITY)
AnodoTikotnta evepyntikol (Return on assets) 5,20 1,29
Anodotikotnta idlwv kedalaiwv(Return on equity) 36,00 9,64
NEPIOQPIO KEPAOYZ (PROFIT MARGIN)
Mkto neplBwplo kEpSouG (Gross) HTIMH! HTIMH!
KaBapd neplbwplo képdoug (Net) 0,09 0,02
®Dopég ®Dopég
ENEPTHTIKO (TURNOVER)
KUukAodopLakr) TaxuTnTa evepyntikou (Total assets) 0,56 0,55
KUkAodopLakr TaxutnTa taylou evepyntikoU (Fixed assets) 0,80 0,79
Kukhodoplakn Taxutnta KukAobopouvtog evepynTikou (Current
assets) 1,90 1,88
PEYZTOTHTA (LIQUIDITY)
Tpéxouoa peuototnta (Current ratio) 1,12 1,07
KEDAANAIAKH AOMH (CAPITAL STRUCTURE) % %
YUvolo Saveiwv/Ivvolo kepalaiwv (Total debt/Equity) 52,93 53,92
XPHMATOAOTHEH ENEPTHTIKO (ASSETS FINANCING) Dopéc Dopéc
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MakponpdBeopa Kedbdhata/ Maylo Evepyntikod (Long-term

capital/Fixed assets) 1,05 1,03
1610 Kedpahata / Naylo Evepyntikd (Equity/Fixed assets) 0,27 0,27
KaBapd Kedpalato Kivnong / KukhodopoUv Evepyntikd (Net working
capital/Current assets) 0,11 0,07
KTHMA KQZITA AAZAPIAH A.E.

2008 2011

% %

AMOAOTIKOTHTA (PROFITABILITY)
AnodoTikotnta evepyntikol (Return on assets) 2,85 -1,66
Anodotikotnta idlwv kedaaiwv(Return on equity) 4,74 -2,46
NEPIOQPIO KEPAOYZ (PROFIT MARGIN)
Mkto neplOwplo kEpSoug (Gross) 0,39 0,29
KaBapd neplbwplo képdoug (Net) 0,12 -0,09

Dopég Dopég
ENEPTHTIKO (TURNOVER)
KukAodopLakr taxutnTa evepyntikou (Total assets) 0,23 0,19
KukAodopLakr TaxutnTa dylou evepyntikoU (Fixed assets) 0,32 0,26
KukhodopLakn Taxutnta KUKAohOpoUVToG evepynTikoU (Current
assets) 0,77 0,69
PEYZTOTHTA (LIQUIDITY)
Tpéxouoa peuototnta (Current ratio) 2,99 7,62
KEDAANAIAKH AOMH (CAPITAL STRUCTURE) % %
YUvolo Saveiwv/Iuvolo kepalaiwv (Total debt/Equity) 27,65 22,12
XPHMATOAOTHZH ENEPTHTIKO (ASSETS FINANCING) ®Dopég ®Dopég
MakpornpdBeopa Kedpdalata/ Mayo Evepyntikd (Long-term
capital/Fixed assets) 1,28 1,33
1610 Kepahawa / Nayto Evepyntikd (Equity/Fixed assets) 0,86 0,93
KaBapd Kedpalato Kivnong / KukhodopoUv Evepyntikod (Net working
capital/Current assets) 0,67 0,87
COCA-COLA E.E.E. A.E. (HBC AG)

2008 2011

% %

AMNMOAOTIKOTHTA (PROFITABILITY)
AmnobotikotnTa evepyntikoU (Return on assets) 3,22 3,72
Anobotikotnta idlwv kepahaiwv(Return on equity) 7,85 9,20
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MEPIGQPIO KEPAOYZ (PROFIT MARGIN)

Mkto neplOwplo kEpSoug (Gross) HTIMH! 0,38
KaBapd neplbwplo képdoug (Net) 0,03 0,04
Dopég Dopég
ENEPIHTIKO (TURNOVER)
KukAodoplakn taxutnTa evepyntikou (Total assets) 0,93 0,95
KukAodoplakr taxutnTa taylou evepyntikoU (Fixed assets) 1,36 1,32
Kukhodoplakn taxutnta kukAobopouvtog evepyntikou (Current
assets) 2,93 3,34
PEYZTOTHTA (LIQUIDITY)
Tpéxouoa pevototnta (Current ratio) 1,05 1,07
KEMDANAIAKH AOMH (CAPITAL STRUCTURE) % %
YUvolo Saveiwv/Iuvolo kedpalaiwv (Total debt/Equity) 39,54 31,18
XPHMATOAOTHZH ENEPIHTIKO (ASSETS FINANCING) ®Dopég ®Dopég
MakponpdBeopa Kedbdhata/ Maylo Evepyntikod (Long-term
capital/Fixed assets) 1,02 1,02
18wa Kedbahawa / Maylo Evepyntiko (Equity/Fixed assets) 0,57 0,56
KaBapo Keddhato Kivnong / KukhopopoUv Evepyntikd (Net working
capital/Current assets) 0,04 0,06
NHPEYZ A.E.
2008 2011
% %
AMOAOTIKOTHTA (PROFITABILITY)
AmodoTikotnTa evepyntikoL (Return on assets) 0,06 1,86
Anobdotikotnta idlwv kedalaiwv(Return on equity) 0,20 6,20
NEPIOQPIO KEPAOYZ (PROFIT MARGIN)
Mkto neplBwplo kEpSoug (Gross) 0,38 0,52
KaBapd neplbwpro képdoug (Net) 0,00 0,05
®Dopég ®Dopég
ENEPTHTIKO (TURNOVER)
KukAodopLakn taxutnTa evepyntikou (Total assets) 0,32 0,38
KukAodopLakr taxutnTa aylou evepyntikoU (Fixed assets) 0,58 0,91
Kukhodoprakn taxutnta KukAobopouvtog evepyntikou (Current
assets) 0,73 0,66
PEYZTOTHTA (LIQUIDITY)
Tpéxouoa peuototnta (Current ratio) 1,67 1,60

KEMAAAIAKH AOMH (CAPITAL STRUCTURE)

%

%
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YUvolo Savelwv/Ivolo kedpalaiwv (Total debt/Equity) 47,59 41,18
XPHMATOAOTHZH ENEPTHTIKO (ASSETS FINANCING) ®Dopég ®Dopég
MakponpdBeopa KeddAata/ Maylo Evepyntikd (Long-term
capital/Fixed assets) 1,32 1,52
1610 Kepahata / Naylo Evepyntikd (Equity/Fixed assets) 0,57 0,73
KaBapd Kedpalato Kivnong / KukhodopoUv Evepyntikd (Net working
capital/Current assets) 0.40 038
FANAZIAI OANAZZIEZ KAAAIEPTEIEZ A.E.

2008 2011

% %

AMOAOTIKOTHTA (PROFITABILITY)
AnodoTikotnta evepyntikol (Return on assets) 1,13 1,63
Anodotikotnta idlwv kedaaiwv(Return on equity) 3,60 5,49
NEPIOQPIO KEPAOYZ (PROFIT MARGIN)
Mkto meplBwplo kEpSoug (Gross) 0,77 0,15
KaBapd neplbwplo képdoug (Net) 0,02 0,03

®Dopég ®Dopég
ENEPTHTIKO (TURNOVER)
KukAodopLakr taxutnTa evepyntikou (Total assets) 0,47 0,53
KukAodopLakr taxutnTa aylou evepyntikou (Fixed assets) 2,17 3,04
Kukhodoplakn Taxutnta KukAodopouvtog evepynTikou (Current
assets) 0,60 0,64
PEYZTOTHTA (LIQUIDITY)
Tpéxouoa peuototnta (Current ratio) 1,35 1,29
KEDAANAIAKH AOMH (CAPITAL STRUCTURE) % %
YUvolo Saveiwv/Iuvolo kepalaiwv (Total debt/Equity) 44,68 39,65
XPHMATOAOTHZH ENEPIHTIKO (ASSETS FINANCING) ®Dopég ®Dopég
MakpomnpdBeopa Kedpdhata/ Mayo Evepyntikd (Long-term
capital/Fixed assets) 1,94 2,07
1610 Kepahawa / Néylo Evepyntikd (Equity/Fixed assets) 1,36 1,74
KaBapd Kepalato Kivnong / KukhodopoUv Evepyntikod (Net working
capital/Current assets) 026 023
KPETA ®APM ABEE

2008 2011

%

%
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AMOAOTIKOTHTA (PROFITABILITY)

AmnodoTikotnta evepyntikol (Return on assets)

0,77

-4,08

Arnobdotikotnta idlwv kepalaiwv(Return on equity)

2,19

-13,92

MEPIGQPIO KEPAOYZ (PROFIT MARGIN)

Mkto neplOwplo kEpSoug (Gross)

0,51

0,39

KaBapd neplbwplo képdoug (Net)

0,01

-0,08

Dopég

®Dopég

ENEPIHTIKO (TURNOVER)

KukAodoplakn taxutnta evepyntikou (Total assets)

0,59

0,50

KukAodoplakr taxutnTa taylou evepyntikoU (Fixed assets)

0,83

0,76

Kukhodoplakn taxutnta kukAobopouvtog evepyntikou (Current
assets)

2,07

1,44

PEYZTOTHTA (LIQUIDITY)

Tpéxouoa pevototnta (Current ratio)

0,79

0,69

KEM®AANAIAKH AOMH (CAPITAL STRUCTURE)

%

%

YUvolo Saveiwv/Ivolo kedpalaiwv (Total debt/Equity)

42,88

44,51

XPHMATOAOTHZH ENEPTHTIKO (ASSETS FINANCING)

®Dopég

®Dopég

MakponpdBeopa Kedbdhata/ Maylo Evepyntikod (Long-term
capital/Fixed assets)

0,89

0,77

18wa Kedahawa / Maylo Evepyntiko (Equity/Fixed assets)

0,50

0,39

KaBapo Keddhato Kivnong / KukhopopoUv Evepyntikd (Net working
capital/Current assets)

-0,26

-0,44

EBPOMAPMA ABEE - BIOMHXANIA TANAKTOZ

2008

2011

%

%

ANOAOTIKOTHTA (PROFITABILITY)

AmnodoTikotnta evepyntikol (Return on assets)

#N/A N/A

#N/A N/A

Anobdotikotnta idlwv kedpalaiwv(Return on equity)

#N/A N/A

#N/A N/A

MEPIGQPIO KEPAOYZ (PROFIT MARGIN)

Mkto neplBwplo kEpSoug (Gross)

H#TIMH!

HTIMH!

KaBapod neplbwplo képSoug (Net)

H#TIMH!

HTIMH!

Dopég

Dopég

ENEPIHTIKO (TURNOVER)

KukAodopLakr taxutnTa evepyntikou (Total assets)

H#TIMH!

HTIMH!

KukAodoplakr taxutnTa aylou evepyntikoU (Fixed assets)

H#TIMH!

HTIMH!

Kukhodoplakn taxutnta KukAobopouvtog evepyntikol (Current
assets)

HTIMH!

H#TIMH!

PEYZITOTHTA (LIQUIDITY)
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Tpéxouoa peuototnta (Current ratio) H#TIMH! H#TIMH!
KEMDAANAIAKH AOMH (CAPITAL STRUCTURE) % %
YUvolo Savelwv/Iuvolo kedpalaiwv (Total debt/Equity) #N/A N/A #N/A N/A
XPHMATOAOTHZH ENEPTHTIKO (ASSETS FINANCING) ®Dopég ®Dopég
MakponpdBeopa Keddhata/ Maylo Evepyntikod (Long-term
capital/Fixed assets) H#TIMH! H#TIMH!
161a Kedahara / Maylo Evepyntiko (Equity/Fixed assets) HTIMH! HTIMH!
KaBapo Kedpalaio Kivhong / KukhopopoUv Evepyntikd (Net working
capital/Current assets) #TIMH! H#TIMH!
MYAOI KENMENOY A.B.E.E.

2008 2011

% %

AMOAOTIKOTHTA (PROFITABILITY)
AmnodoTikotnta evepyntikoL (Return on assets) 1,37 | #N/A N/A
Anodotikotnta idlwv kedaaiwv(Return on equity) 3,16 | #N/A N/A
NEPIOQPIO KEPAOYZ (PROFIT MARGIN)
Mkto neplOwplo kEpSoug (Gross) 0,13 HTIMH!
KaBapd neplbwplo képdoug (Net) 0,01 H#TIMH!

®Dopég ®Dopég
ENEPTHTIKO (TURNOVER)
KukAodopLakr taxutnTa evepyntikou (Total assets) 1,15 HTIMH!
KukAodopLakr taxutnTa aylou evepyntikoU (Fixed assets) 3,33 HTIMH!
Kukhodoplakn Taxutnta KUKAobopouVvTog evepynTikou (Current
assets) 1,76 H#TIMH!
PEYZTOTHTA (LIQUIDITY)
Tpéxouoa peuototnta (Current ratio) 1,96 HTIMH!
KEDAANAIAKH AOMH (CAPITAL STRUCTURE) % %
YUvolo Saveiwv/Zuvolo kepalaiwv (Total debt/Equity) 43,39 | #N/A N/A
XPHMATOAOTHZH ENEPTHTIKO (ASSETS FINANCING) ®Dopég ®Dopég
MakponpbéBeopa Keddhata/ Maylo Evepyntikod (Long-term
capital/Fixed assets) 1,92 HTIMH!
1610 Kepahawa / Néylo Evepyntikd (Equity/Fixed assets) 1,24 HTIMH!
KaBapd Kepdalato Kivnone / KukhodopoUv Evepyntikd (Net working
capital/Current assets) 0,49 H#TIMH!
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2TEAIOZ KANAKHZ ABEE

2008

2011

%

%

AMOAOTIKOTHTA (PROFITABILITY)

Arnodotikotnta evepyntikol (Return on assets)

9,15

4,25

Arnobdotikotnta idlwv kedalaiwv(Return on equity)

12,53

5,83

MEPIGQPIO KEPAOYZ (PROFIT MARGIN)

Mkto neplOwplo kEpSoug (Gross)

0,34

0,33

KaBapod neplbwplo képdoug (Net)

0,10

0,05

®Dopég

Dopég

ENEPIHTIKO (TURNOVER)

KukAodoplakn taxutnta evepyntikou (Total assets)

0,92

0,85

KukAodoptlakr taxutnTa rtdylou evepyntikoU (Fixed assets)

2,39

2,39

Kukhodoplakn taxutnta kukAobopouvtog evepyntikou (Current
assets)

1,49

1,32

PEYZTOTHTA (LIQUIDITY)

Tpéxouoa peuototnta (Current ratio)

2,80

2,82

KEM®AAAIAKH AOMH (CAPITAL STRUCTURE)

%

%

SUvolo Saveiwv/Iuvolo kebalaiwv (Total debt/Equity)

5,28

2,73

XPHMATOAOTHZH ENEPTHTIKO (ASSETS FINANCING)

Dopég

Dopég

MakpormnpdBeoua Kebdhata/ Mayo Evepyntikd (Long-term
capital/Fixed assets)

2,03

2,17

18wa Kedahawa / Maylo Evepyntiko (Equity/Fixed assets)

1,94

2,10

KaBapo KeddAato Kivnong / Kukhodopouv Evepyntikd (Net working
capital/Current assets)

0,64

0,65

YIOI E.XATZHKPANIQTH - AAEYPOBIOM. TYPNABOY A.E.

2008

2011

%

%

AMNOAOTIKOTHTA (PROFITABILITY)

AmnobotikotnTa evepynTikoU (Return on assets)

#N/A N/A

#N/A N/A

Amnobotikotnta idlwv kepahaiwv(Return on equity)

#N/A N/A

#N/A N/A

MEPIOQPIO KEPAOYZ (PROFIT MARGIN)

Mkto meplBwplo képdouc (Gross)

HTIMH!

H#TIMH!

KaBapo neplBwplo képdoug (Net)

HTIMH!

H#TIMH!

®Dopég

®Dopég

ENEPTHTIKO (TURNOVER)

KukAodoplakn taxutnta evepyntikoUL (Total assets)

HTIMH!

H#TIMH!

KUkAodoplakn TaxutnTa maylou evepyntikou (Fixed assets)

HTIMH!

H#TIMH!
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Kukhodoplakn taxutnta KukAobopouvtog evepyntikou (Current
assets)

H#TIMH!

H#TIMH!

PEYZTOTHTA (LIQUIDITY)

Tpéxouoa pevototnta (Current ratio)

H#TIMH!

H#TIMH!

KEDAANAIAKH AOMH (CAPITAL STRUCTURE)

%

%

YUvolo Savelwv/Iuvolo kedpalaiwv (Total debt/Equity)

#N/A N/A

#N/A N/A

XPHMATOAOTHZH ENEPTHTIKO (ASSETS FINANCING)

®Dopég

Dopég

MakponpdBeopa Keddhata/ Maylo Evepyntikd (Long-term
capital/Fixed assets)

HTIMH!

HTIMH!

16wa Kedbahawa / Maylo Evepyntiko (Equity/Fixed assets)

HTIMH!

HTIMH!

KaBapd Kedpdhato Kivnong / KukhopopoUv Evepyntikd (Net working
capital/Current assets)

HTIMH!

HTIMH!

EATEKA A.E.

2008

2011

%

%

ANOAOTIKOTHTA (PROFITABILITY)

AnodoTikotnta evepyntikol (Return on assets)

2,18

-2,63

Anodotikotnta idlwv kedalaiwv(Return on equity)

9,78

-14,31

MEPIGQPIO KEPAOYZ (PROFIT MARGIN)

Mkto neplBwplo kEpSoug (Gross)

0,18

0,11

KaBapd neplbwplo képdoug (Net)

0,02

-0,02

®Dopég

®Dopég

ENEPIHTIKO (TURNOVER)

KukAodopLakr taxutnTa evepyntikou (Total assets)

1,04

1,19

KukAodopLakr TaxutnTa aylou evepyntikoU (Fixed assets)

2,15

2,52

Kukhodoplakn Taxutnta KukAobopouvTog evepynTikou (Current
assets)

2,00

2,24

PEYZTOTHTA (LIQUIDITY)

Tpéxouoa peuototnta (Current ratio)

1,04

0,86

KEQ®ANAIAKH AOMH (CAPITAL STRUCTURE)

%

%

YUvolo Saveiwv/Ivvolo kepalaiwv (Total debt/Equity)

32,96

34,55

XPHMATOAOTHZH ENEPTHTIKO (ASSETS FINANCING)

®Dopég

®Dopég

MoakponpdBsopa KeddAata/ Maylo Evepyntikd (Long-term
capital/Fixed assets)

1,04

0,81

1610 Kepahawa / Néylo Evepyntikd (Equity/Fixed assets)

0,58

0,46

KaBapd Kepdalato Kivnong / KukhodopoUv Evepyntikd (Net working
capital/Current assets)

0,03

-0,16
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APTOBIOMHXANIA KAPAMOAETKOZ A.E.

2008 2011
% %

AMNOAOTIKOTHTA (PROFITABILITY)
AmodoTikotnta evepyntikol (Return on assets) 0,72 2,12
Anobotikotnta idlwv kedalaiwv(Return on equity) 2,64 7,73
NEPIOQPIO KEPAOYZ (PROFIT MARGIN)
Mkto neplOwplo kEpSoug (Gross) 0,46 0,46
KaBapod neplbwplo képdoug (Net) 0,01 0,03

®Dopég ®Dopég
ENEPIHTIKO (TURNOVER)
KukAodoplakn taxutnta evepyntikou (Total assets) 0,54 0,63
KukAodoptlakr taxuTtnTa tdylou evepyntikoU (Fixed assets) 0,78 1,06
Kukhodoplakn taxutnta kukAobopouvtog evepyntikou (Current
assets) 1,76 1,57
PEYZTOTHTA (LIQUIDITY)
Tpéxouoa peuototnta (Current ratio) 0,82 0,91
KEDANAIAKH AOMH (CAPITAL STRUCTURE) % %
SUvolo Saveiwv/Iuvolo kebalaiwv (Total debt/Equity) 53,64 46,87
XPHMATOAOTHZH ENEPTHTIKO (ASSETS FINANCING) ®Dopég ®Dopég
MakpomnpdBeoua Kebdhata/ Mayo Evepynukd (Long-term
capital/Fixed assets) 0,90 0,93
18wa Kedahawa / Maylo Evepyntiko (Equity/Fixed assets) 0,42 0,49
KaBapo KedpdAato Kivnong / KukhodopoUv Evepyntikd (Net working
capital/Current assets) 0,22 -0,10
NEPZEYZ NPOIONTA EIAIKHE AIATPO®HS A.B.E.E.

2008 2011

% %

AMNOAOTIKOTHTA (PROFITABILITY)
AmnoboTtikotnTa evepynTikoU (Return on assets) 0,10 1,68
Amnobotikotnta idlwv kepahaiwv(Return on equity) 1,11 10,39
NEPIOQPIO KEPAOYZ (PROFIT MARGIN)
Mkto meplBwplo képdoug (Gross) 0,14 0,14
KaBapo neplBwptlo képdoug (Net) 0,00 0,03

®Dopég ®Dopég

ENEPTHTIKO (TURNOVER)

105




KukAodoptlakn taxutnta evepyntikou (Total assets)

0,60

0,58

KukAodoptlakr taxutnTa taylou evepyntikoU (Fixed assets)

2,80

2,73

Kukhodoplakn taxutnta kukAobopouvtog evepyntikou (Current
assets)

0,76

0,74

PEYZTOTHTA (LIQUIDITY)

Tpéxouoa pevototnta (Current ratio)

2,17

3,01

KEDANAIAKH AOMH (CAPITAL STRUCTURE)

%

%

YUvolo Savelwv/Iuvolo kedpalaiwv (Total debt/Equity)

63,27

66,44

XPHMATOAOTHZH ENEPTHTIKO (ASSETS FINANCING)

Dopég

Dopég

MakponpdBeopa Keddhata/ Maylo Evepyntikod (Long-term
capital/Fixed assets)

2,97

3,47

18wa Kedbahawa / Maylo Evepyntiko (Equity/Fixed assets)

0,42

0,85

KaBapo Kedpdhato Kivnong / KukhopopoUv Evepyntikd (Net working
capital/Current assets)

0,54

0,67

KYAINAPOMYAOI K. ZAPANTOIMNOYAOZ A.E.

2008

2011

%

%

ANOAOTIKOTHTA (PROFITABILITY)

AnodoTikotnta evepyntikol (Return on assets)

#N/A N/A

#N/A N/A

Anodotikotnta idlwv kedaaiwv(Return on equity)

#N/A N/A

#N/A N/A

MEPIGQPIO KEPAOYZ (PROFIT MARGIN)

Mkto neplBwplo kEpSoug (Gross)

HTIMH!

HTIMH!

KaBapod neplbwplo képdoug (Net)

HTIMH!

HTIMH!

®Dopég

®Dopég

ENEPIHTIKO (TURNOVER)

KukAodopLakr taxutnTa evepyntikou (Total assets)

HTIMH!

HTIMH!

KukAodopLakr taxUtnTa aylou evepyntikoU (Fixed assets)

HTIMH!

HTIMH!

Kukhodoplakn taxutnta KukAodbopouvtog evepynTikoU (Current
assets)

H#TIMH!

H#TIMH!

PEYITOTHTA (LIQUIDITY)

Tpéxouoa peuototnta (Current ratio)

HTIMH!

H#TIMH!

KEQ®ANAIAKH AOMH (CAPITAL STRUCTURE)

%

%

YUvolo Saveiwv/Ivolo kedpalaiwv (Total debt/Equity)

#N/A N/A

#N/A N/A

XPHMATOAOTHZH ENEPTHTIKO (ASSETS FINANCING)

®Dopég

Dopég

MoakponpdBsopa KedbdAata/ Mayio Evepyntikd (Long-term
capital/Fixed assets)

HTIMH!

H#TIMH!

1610 Kepahawa / Néylo Evepyntikd (Equity/Fixed assets)

HTIMH!

H#TIMH!
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KaBapd Kedalato Kivnong / KukhodopoUv Evepyntiko (Net working
capital/Current assets)

H#TIMH! H#TIMH!

KPI-KPI AE
2008 2011
% %

AMOAOTIKOTHTA (PROFITABILITY)
AnodoTikotnta evepyntikol (Return on assets) 6,59 4,85
Anodotikotnta idlwv kedaaiwv(Return on equity) 10,57 7,95
NEPIOQPIO KEPAOYZ (PROFIT MARGIN)
Mkto neplOwplo kEpSoug (Gross) 0,42 0,37
KaBapd meplBwplo képdoug (Net) 0,06 0,05

®Dopég ®Dopég
ENEPTHTIKO (TURNOVER)
KukAodopLakr taxutnTa evepyntikou (Total assets) 0,94 1,01
KUukAodopLakr TaxutnTa dylou evepyntikoU (Fixed assets) 2,01 2,28
KukhodopLakn Taxutnta KUKAOhOPOoUVTOoG evepynTIKOU (Current
assets) 1,77 1,80
PEYZTOTHTA (LIQUIDITY)
Tpéxouoa peuototnta (Current ratio) 2,82 2,66
KEDAANAIAKH AOMH (CAPITAL STRUCTURE) % %
YUvolo Saveiwv/Iuvolo kedalaiwv (Total debt/Equity) 5,03 9,13
XPHMATOAOTHZH ENEPIHTIKO (ASSETS FINANCING) ®Dopég ®Dopég
MakpormnpdBeoua Kebdhata/ Mayo Evepyntikd (Long-term
capital/Fixed assets) 1,74 1,79
18wa Kedahawa / Maylo Evepyntiko (Equity/Fixed assets) 1,29 1,39
KaBapo Kedpdhato Kivnong / KukhopopoUv Evepyntikd (Net working
capital/Current assets) 065 062
EAA. BIOM. ZAXAPHZ A.E.

2008 2011

% %

AMNMOAOTIKOTHTA (PROFITABILITY)
AmnobotikotnTa evepyntikoU (Return on assets) -12,14 | #N/A N/A
Anobotikotnta idlwv kepahaiwv(Return on equity) -25,36 | #N/A N/A
NEPIOQPIO KEPAOYZ (PROFIT MARGIN)
Mkto meplBwplo képdouc (Gross) 0,10 H#TIMH!
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KaBapod neplbwplo képdoug (Net) -0,21 HTIMH!
Dopég Dopég
ENEPIHTIKO (TURNOVER)
KukAodoplakn taxutnta evepyntikou (Total assets) 0,57 HTIMH!
KukAodoptlakr taxutnTa taylou evepyntikoU (Fixed assets) 1,34 HTIMH!
Kukhodoplakn taxutnta kukAobopouvtog evepyntikou (Current
assets) 0,99 H#TIMH!
PEYZTOTHTA (LIQUIDITY)
Tpéxouoa peuototnta (Current ratio) 1,16 H#TIMH!
KEMDAANAIAKH AOMH (CAPITAL STRUCTURE) % %
YUvolo Savelwv/Iuvolo kedpalaiwv (Total debt/Equity) 33,18 | #N/A N/A
XPHMATOAOTHZH ENEPIHTIKO (ASSETS FINANCING) ®Dopég ®Dopég
MakponpdBeopa Kedbdhata/ Maylo Evepyntikod (Long-term
capital/Fixed assets) 1,19 H#TIMH!
18wa Kedahawa / Maylo Evepyntiko (Equity/Fixed assets) 1,04 HTIMH!
KaBapo Keddhato Kivnong / KukhopopoUv Evepyntikd (Net working
capital/Current assets) 0.14 #TIMH!
MYAOI AOYAH A.E.
2008 2011
% %
AMOAOTIKOTHTA (PROFITABILITY)
AnodoTikotnta evepyntikol (Return on assets) -6,41 2,53
Anodotikotnta idlwv kedalaiwv(Return on equity) -17,12 4,65
NEPIOQPIO KEPAOYZ (PROFIT MARGIN)
Mkto neplBwplo kEpSouG (Gross) 0,21 0,25
KaBapd neplbwplo képdoug (Net) -0,08 0,04
®Dopég ®Dopég
ENEPTHTIKO (TURNOVER)
KUukAodopLakr) TaxuTnTa evepyntikou (Total assets) 1,06 0,59
KUkAodopLakr TaxutnTa taylou evepyntikoU (Fixed assets) 1,79 0,86
Kukhodoplakn Taxutnta KukAobopouvtog evepynTikou (Current
assets) 2,58 1,85
PEYZTOTHTA (LIQUIDITY)
Tpéxouoa peuototnta (Current ratio) 1,87 1,48
KEDAANAIAKH AOMH (CAPITAL STRUCTURE) % %
YUvolo Saveiwv/Ivvolo kedpalaiwv (Total debt/Equity) 36,18 23,60
XPHMATOAOTHEH ENEPTHTIKO (ASSETS FINANCING) Dopéc Dopéc
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MakponpdBeopa Kedbdhata/ Maylo Evepyntikod (Long-term

capital/Fixed assets) 1,32 1,15
1610 Kedpahata / Naylo Evepyntikd (Equity/Fixed assets) 0,79 0,78
KaBapd Kedpalato Kivnong / KukhodopoUv Evepyntikod (Net working
capital/Current assets) 0,47 0,32
EATON AIEONOYZ EMIOPIOY AEBE

2008 2011

% %

AMOAOTIKOTHTA (PROFITABILITY)
AnodoTikotnta evepyntikol (Return on assets) 3,71 4,16
Anodotikotnta idlwv kedpalaiwv(Return on equity) 8,70 8,61
NEPIOQPIO KEPAOYZ (PROFIT MARGIN)
Mkto neplOwplo kEpSoug (Gross) 0,19 0,17
KaBapd neplbwplo képdoug (Net) 0,03 0,04

Dopég Dopég
ENEPTHTIKO (TURNOVER)
KukAodopLakr taxutnTa evepyntikou (Total assets) 1,13 1,13
KukAodopLakr TaxutnTa dylou evepyntikoU (Fixed assets) 4,18 4,34
KukhodopLakn Taxutnta KUKAohOpoUVToG evepynTikoU (Current
assets) 1,55 1,53
PEYZTOTHTA (LIQUIDITY)
Tpéxouoa peuototnta (Current ratio) 2,70 2,06
KEDAANAIAKH AOMH (CAPITAL STRUCTURE) % %
YUvolo Saveiwv/Iuvolo kepalaiwv (Total debt/Equity) 27,71 26,04
XPHMATOAOTHZH ENEPTHTIKO (ASSETS FINANCING) ®Dopég ®Dopég
MakpormnpdBeoua Kedpdhata/ Mayo Evepyntikd (Long-term
capital/Fixed assets) 2,69 2,47
1610 Kepahawa / Nayto Evepyntikd (Equity/Fixed assets) 1,72 1,89
KaBapd Kedpalato Kivnong / KukhodopoUv Evepyntikd (Net working
capital/Current assets) 0,63 0,52
MAAZTIKA OPAKHZ A.B.E.E.

2008 2011

% %

AMNMOAOTIKOTHTA (PROFITABILITY)
AmnobotikotnTa evepyntikoU (Return on assets) 1,30 1,68
Amnobotikotnta idltwv kepahaiwv(Return on equity) 3,22 4,02
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MEPIGQPIO KEPAOYZ (PROFIT MARGIN)

Mkto neplOwplo kEpSoug (Gross) 0,16 0,16
KaBapd neplbwplo képdoug (Net) 0,01 0,02
Dopég Dopég
ENEPIHTIKO (TURNOVER)
KukAodoplakn taxutnTa evepyntikou (Total assets) 0,99 1,05
KukAodoplakr taxutnTa taylou evepyntikoU (Fixed assets) 2,20 2,64
Kukhodoplakn taxutnta kukAobopouvtog evepyntikou (Current
assets) 1,81 1,73
PEYZTOTHTA (LIQUIDITY)
Tpéxouoa pevototnta (Current ratio) 1,25 1,42
KEMDANAIAKH AOMH (CAPITAL STRUCTURE) % %
YUvolo Saveiwv/Iuvolo kedpalaiwv (Total debt/Equity) 39,40 33,71
XPHMATOAOTHZH ENEPIHTIKO (ASSETS FINANCING) ®Dopég ®Dopég
MakponpdBeopa Kedbdhata/ Maylo Evepyntikod (Long-term
capital/Fixed assets) 1,24 1,45
18wa Kedbahawa / Maylo Evepyntiko (Equity/Fixed assets) 0,86 1,02
KaBapo Keddhato Kivnong / KukhopopoUv Evepyntikd (Net working
capital/Current assets) 0,20 0,30
CYCLON EAAAZ A.B.E.E.& E. Autavtikwv & MNetp/wv
2008 2011
% %
AMOAOTIKOTHTA (PROFITABILITY)
AmodoTikotnTa evepyntikoL (Return on assets) 2,07 -0,25
Anodotikotnta Wwwv kepahatiwv(Return on equity) 7,90 -0,93
NEPIOQPIO KEPAOYZ (PROFIT MARGIN)
Mkto neplBwplo kEpSoug (Gross) 0,06 0,05
KaBapd neplbwpro képdoug (Net) 0,01 0,00
Dopég Dopég
ENEPTHTIKO (TURNOVER)
KukAodopLakn taxutnTa evepyntikou (Total assets) 3,55 3,76
KukAodopLakr taxutnTa aylou evepyntikoU (Fixed assets) 9,87 10,85
Kukhodoprakn taxutnta KukAobopouvtog evepyntikou (Current
assets) 5,54 5,76
PEYZTOTHTA (LIQUIDITY)
Tpéxouoa peuototnta (Current ratio) 1,19 0,97

KEMAAAIAKH AOMH (CAPITAL STRUCTURE)

%

%
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YUvolo Savelwv/Iuvolo kepalaiwv (Total debt/Equity) 38,59 42,80
XPHMATOAOTHZH ENEPTHTIKO (ASSETS FINANCING) ®Dopég ®Dopég
MakponpdBeopa Keddhata/ Maylo Evepyntikod (Long-term
capital/Fixed assets) 1,29 0,93
1610 Kepahata / Naylo Evepyntikd (Equity/Fixed assets) 0,69 0,78
KaBapd Kedpalato Kivnong / KukhodopoUv Evepyntikd (Net working
capital/Current assets) 0.16 0,03
NTPOYK®OAPMMEN EANAZ AEBE

2008 2011

% %

AMOAOTIKOTHTA (PROFITABILITY)
ArnodotikotnTa evepyntikou (Return on assets) -0,35 2,74
Anodotikotnta (Slwv kepalaiwv(Return on equity) -1,34 -11,59
NEPIOQPIO KEPAOYZ (PROFIT MARGIN)
Mkto neplOwplo kEpSoug (Gross) 0,28 0,26
KaBapd neplbwplo képdoug (Net) 0,00 -0,04

®Dopég ®Dopég
ENEPTHTIKO (TURNOVER)
KukAodopLakr taxutnTa evepyntikou (Total assets) 0,75 0,75
KukAodopLakr taxutnTa aylou evepyntikou (Fixed assets) 1,45 1,67
Kukhodoplakn Taxutnta KukAodopouvtog evepynTikou (Current
assets) 1,57 1,36
PEYZTOTHTA (LIQUIDITY)
Tpéxouoa peuototnta (Current ratio) 1,98 0,86
KEDAANAIAKH AOMH (CAPITAL STRUCTURE) % %
YUvolo Saveiwv/Iuvolo kepalaiwv (Total debt/Equity) 47,31 45,56
XPHMATOAOTHZH ENEPIHTIKO (ASSETS FINANCING) ®Dopég ®Dopég
MakpomnpdBeopa Kedpdhata/ Mayo Evepyntikd (Long-term
capital/Fixed assets) 1,46 0,80
1610 Kepahawa / Néylo Evepyntikd (Equity/Fixed assets) 0,51 0,51
KaBapd Kepalato Kivnong / KukhodopoUv Evepyntikd (Net working
capital/Current assets) 0.50 016
MAAZTIKA KPHTHZ A.B.E.E.

2008 2011

%

%
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AMOAOTIKOTHTA (PROFITABILITY)

AmnodoTikotnta evepyntikol (Return on assets) 4,45 6,43
Arnobdotikotnta idlwv kedalaiwv(Return on equity) 7,28 10,41
NEPIOQPIO KEPAOYZ (PROFIT MARGIN)
Mkto neplOwplo kEpSoug (Gross) 0,19 0,21
KaBapd neplbwplo képdoug (Net) 0,05 0,06
Dopég ®Dopég
ENEPIHTIKO (TURNOVER)
KukAodoplakn taxutnta evepyntikou (Total assets) 0,94 0,98
KukAodoplakr taxutnTa taylou evepyntikoU (Fixed assets) 2,14 2,47
Kukhodoplakn taxutnta kukAobopouvtog evepyntikou (Current
assets) 1,68 1,62
PEYZTOTHTA (LIQUIDITY)
Tpéxouoa pevototnta (Current ratio) 3,02 2,05
KEMDANAIAKH AOMH (CAPITAL STRUCTURE) % %
YUvolo Saveiwv/Ivolo kedpalaiwv (Total debt/Equity) 19,25 16,06
XPHMATOAOTHZH ENEPIHTIKO (ASSETS FINANCING) ®Dopég ®Dopég
MakponpdBeopa Kedbdhata/ Maylo Evepyntikod (Long-term
capital/Fixed assets) 1,85 1,78
18wa Kedahawa / Maylo Evepyntiko (Equity/Fixed assets) 1,48 1,67
KaBapo Kedpdhato Kivhong / Kukhodopouv Evepyntikd (Net working
capital/Current assets) 0,67 0,51
AAIOZ NMAAZTIKA ABEE
2008 2011
% %
AMNMOAOTIKOTHTA (PROFITABILITY)
AnodotikoTtnTa evepynTIkou (Return on assets) 0,34 22,79
Anodotikotnta (Suwv kepalaiwv(Return on equity) 1,16 -21,55
NEPIOQPIO KEPAOYZ (PROFIT MARGIN)
Mkto neplBwplo kEpSoug (Gross) 0,25 0,16
KaBapod neplbwplo képSoug (Net) 0,02 -0,18
Dopég Dopég
ENEPTHTIKO (TURNOVER)
KukAodopLakr taxutnTa evepyntikou (Total assets) 0,14 0,16
KukAodoplakr taxutnTa aylou evepyntikol (Fixed assets) 0,18 0,17
Kukhodoplakn Taxutnta KukAobopouvtog evepynTikou (Current
assets) 0,64 2,26

PEYZITOTHTA (LIQUIDITY)
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Tpéxouoa peuototnta (Current ratio) 0,77 0,17
KEMDAANAIAKH AOMH (CAPITAL STRUCTURE) % %
YUvolo Savelwv/Ivvolo kedpalaiwv (Total debt/Equity) 53,32 57,31
XPHMATOAOTHZH ENEPTHTIKO (ASSETS FINANCING) ®Dopég ®Dopég
MakponpdBeopa Keddhata/ Maylo Evepyntikod (Long-term
capital/Fixed assets) 0,92 0,63
1610 Kepahata / Naylo Evepyntikd (Equity/Fixed assets) 0,32 0,15
KaBapd Kedpalato Kivnong / KukhodopoUv Evepyntikd (Net working
capital/Current assets) -0,30 -4,89
ArPOTIKOZ OIKOZ zNMYPOY A.E.B.E.

2008 2011

% %

AMOAOTIKOTHTA (PROFITABILITY)
AnodoTikotnta evepyntikoU (Return on assets) -6,30 0,78
Anodotikotnta (Slwv kepalaiwv(Return on equity) -13,79 -1,65
NEPIOQPIO KEPAOYZ (PROFIT MARGIN)
Mkto neplOwplo kEpSoug (Gross) 0,39 0,41
KaBapd neplbwplo képdoug (Net) -0,20 -0,03

®Dopég ®Dopég
ENEPTHTIKO (TURNOVER)
KukAodopLakr taxutnTa evepyntikou (Total assets) 0,31 0,26
KukAodopLakr taxutnTa aylou evepyntikoU (Fixed assets) 0,74 0,54
Kukhodoplakn Taxutnta KUKAobopouVvTog evepynTikou (Current
assets) 0,53 0,51
PEYZTOTHTA (LIQUIDITY)
Tpéxouoa peuototnta (Current ratio) 1,68 1,55
KEDAANAIAKH AOMH (CAPITAL STRUCTURE) % %
YUvolo Saveiwv/Zuvolo kepalaiwv (Total debt/Equity) 28,05 28,75
XPHMATOAOTHZH ENEPTHTIKO (ASSETS FINANCING) ®Dopég ®Dopég
MakponpbéBeopa Keddhata/ Maylo Evepyntikd (Long-term
capital/Fixed assets) 1,56 1,38
1610 Kepahawa / Néylo Evepyntikd (Equity/Fixed assets) 1,02 0,97
KaBapd Kepdalato Kivnone / KukhodopoUv Evepyntikd (Net working
capital/Current assets) 0,40 0,35
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AEIKTEZ 2008 KAI 2011 (2YITKPIZH MH OIKOTENEIAKQN-OIKOTENEIAKQN)

(Znueiwon: e Srakpren—btaypapr elval ol etaupiec pe eAAuti otoyeia mou Sev
ovunepdauBavovtal otig oUYKpPIoELS)

Anodotikotnta evepyntikov (Return on
assets)
2008 2011
Mn Mn
Etaupieg OwoyevelakéG | OwKoyevelakEG | OLKOYEVELOKEG OLKOYEVELOKEG
% % % %

MPOZQMIKA & OIKIAKA ATAGA
FOURLIS A.E ZYMMETOXQN 9,36 0,47
F.G. EUROPE A.E. 7,84 2,38
l.E. AHMHTPIOY A.E.E. -0,49 -6,23
BIOKAPTIET A.E. 0,37 -5,60
MNAMATANATQTOY ABEEA — APOMEAZ -0,10 -2,21
TEXNIKH OAYMIMIAKH A.E. 32,17 -2,69
JUMBO ANQNYMH EMMOPIKH ETAIPIA 16,11 11,78
EABE ANQNYMH BIOMHXANIKH
EMTIOPIKH ETAIPIA 4,30 1,24
OIEPATE= AOOI ANEZOYAAKH A.E. -7,09 -8,95
EMIAEKTOZ KAQZ/PTIA A.E.B.E. -11,55
ANANAKAM A.E. -0,53 -3,34
KAQETOY®OANTOYPIIA NAYMAKTOY
A.B.E.E. -7,94 -9,69
EA. A. MOYZAKHZ A.E.B.E.M. & E. -6,15 -7,97
MAMOYTZANHZ ABEE KATANAAQTIKQN
ATAGQON -13,33 -1,95
P. ZAPANTHZ A.B.E.E. 10,71 4,04
KOPPE3Z A.E. ®YZIKA MPOIONTA 5,49 -3,72
KAMNOBIOMHXANIA KAPEAIA A.E. 8,96 11,55

Mé£oog 6pog -0,17 4,08 -1,95 -1,01
THAEMIKOINQNIEX
OPTANIZMOZ THAEMIKOINQNIQN
EAAAAOZ ALE. (O.T.E.) 5,20 1,29

MéEoog 6pog
TPODIMA & MOTA
KTHMA KQZTA NAZAPIAH A.E. 2,85 -1,66
COCA-COLA E.E.E. A.E. (HBC AG) 3,22 3,72
NHPEYZ A.E. 0,06 1,86
FTANAZIAI ©ANAZZIEZ KAAAIEPTEIEZ ALE. 1,13 1,63
KPETA ®APM ABEE 0,77 -4,08
ERROOANRAAADEE DLONMIDLARILA
LALAAICOS -
MYAOI KEMENOY A.B.E.E. 1,37
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2TEAIOZ KANAKHZ ABEE 9,15 4,25
YHOHEATHHPANIQTH--—-AAEYRPOBIOM-
FPNABOY-AE- - - - -
EATEKA A.E. 2,18 -2,63
APTOBIOMHXANIA KAPAMOAETKOZ A.E. 0,72 2,12
MEPZEYZ MPOIONTA EIAIKHZ AIATPOOHS
A.B.E.E. 0,10 1,68
JOLARAROR AN A D L AR ARNTO O AD S
AE - - - -
KPI-KPI AE 6,59 4,85
EAA. BIOM. ZAXAPHZ A.E. -12,14
MYAOI AOYAH A.E. -6,41 2,53

Méaoog 6pog -2,19 2,04 2,42 0,88
XHMIKA
EATON AIEONOYZ EMIMOPIOY AEBE 3,71 4,16
MNAAZTIKA OPAKHZ A.B.E.E. 1,30 1,68
CYCLON EAANAZ A.B.E.E.& E. Autavtikwy &
Metp/wv 2,07 -0,25
NTPOYKOAPMTIMEN EAAAZ AEBE -0,35 -2,74
MNAAZTIKA KPHTHX A.B.E.E. 4,45 6,43
AAIOZ MAAXTIKA ABEE 0,34 -2,79
AIPOTIKOZ OIKOZ 2MYPOY A.E.B.E. -6,30 -0,78

Méoog 6pog #AIAIP/O! 0,75 #AIAIP/O! 0,82
Méaoog 6pog (0Awv) 0,95 2,29 0,59 0,23
Arnodotikotnta iswwv kepataiwv(Return
on equity)

2008 2011
, Mn Mn
Etaiptleg OwoyevelakéG | Owkoyevelakég | OLKOYEVELOKEG OLKOYEVELOKEG
% % % %

MPOZQMNIKA & OIKIAKA ATAGA
FOURLIS A.E ZYMMETOXQN 31,25 1,22
F.G. EUROPE A.E. 44,93 13,97
I.E. AHMHTPIOY A.E.E. -1,59 -45,35
BIOKAPTIET A.E. 0,80 -13,07
NANAMANATIQTOY ABEEA — APOMEAX -0,16 -4,09
TEXNIKH OAYMIIAKH A.E. -4,79
JUMBO ANQNYMH EMTMOPIKH ETAIPIA 29,91 17,44
EABE ANQONYMH BIOMHXANIKH
EMMOPIKH ETAIPIA 12,74 3,62
OIEPATE= AOOI ANEZOYAAKH A.E. -12,28 -15,43
EMIAEKTOZ KAQZ/PTIA A.E.B.E. -23,33
NANAKAM A.E. -0,67 -4,04
KAQITOYOANTOYPTIA NAYMAKTOY
A.B.E.E. -11,21 -12,86
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PAAEKHKHE

EA. A. MOYZAKHZ A.E.B.E.M. & E. -11,29 -11,35
MAMOYTZANHZ ABEE KATANAAQTIKQN
ATAGQN -59,89 -3,99
P. ZAPANTHZ A.B.E.E. 24,61 7,77
KOPPE3Z A.E. ®YZIKA MPOIONTA 19,30 -12,95
KATINOBIOMHXANIA KAPEAIA A.E. 14,21 16,51
Méaoog 6pog -3,39 6,76 -2,90 -4,81
THAENIKOINQNIEZ
OPTANIZMOZ THAEMIKOINQNIQN
EANAAOZ ALE. (O.T.E.) 36,00 9,64
Méaoog 6pog
TPOOIMA & MNOTA
KTHMA KQZTA ANAZAPIAH A.E. 4,74 -2,46
COCA-COLAE.E.E. A.E. (HBC AG) 7,85 9,20
NHPEYZ A.E. 0,20 6,20
FTANAZIAI OANAZZIEZ KAANIEPTEIEZ ALE. 3,60 5,49
KPETA ®APM ABEE 2,19 -13,92
EBPODAPMA-ABEE - BIOMHXANIA
LALAAICOE - -
MYAOI KEMENOY A.B.E.E. 3,16
2TEAIOZ KANAKHZ ABEE 12,53 5,83
SO E S AT AR O A A DO IO
PRRAROY B - -
EANEKA A.E. 9,78 -14,31
APTOBIOMHXANIA KAPAMOAETKOZ A.E. 2,64 7,73
MEPZEYZ MPOIONTA EIAIKHZ AIATPO®HS
A.B.E.E. 1,11 10,39
JOLARA RO AN AD L AR AR O ROV ACT
AE- - -
KPI-KPI AE 10,57 7,95
EAA. BIOM. ZAXAPHZ A.E. -25,36
MYAOI AOYAH A.E. -17,12 4,65
Méaoog 6pocg -4,05 3,56 8,60 0,12
XHMIKA
EATON AIEONOYZ EMIOPIOY AEBE 8,70 8,61
MNAAZTIKA ©PAKHZ A.B.E.E. 3,22 4,02
CYCLON EAAAZ A.B.E.E.& E. Autavtikwy &
Metp/wv 7,90 -0,93
NTPOYKDOAPMMEN EAAAZ AEBE -1,34 -11,59
NAAZTIKA KPHTHZ A.B.E.E. 7,28 10,41
AAIOZ MAAZTIKA ABEE 1,16 -21,55
ArPOTIKOZ OIKOZ 2MNYPOY A.E.B.E. -13,79 -1,65
Méooc 6poc #AIAIP/O! 1,88 | #AIAIP/O! -1,81
Méaoog 6pog (0Awv) 9,52 4,07 5,11 -2,17
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Muwkto neplBwplo képSouc (Gross)

2008 2011
Mn Mn
Etaipieg OKoyevelokeG | OLKOyeVELOKEG | OLKOYEVELOKEG OLKOYEVELOKES
% % % %

NPOZQMIKA & OIKIAKA ATAGA
FOURLIS A.E 2YMMETOXQN 0,30 0,39
F.G. EUROPE A.E. 0,32 0,28
l.E. AHMHTPIOY A.E.E. 0,34 0,33
BIOKAPTIET A.E. 0,21 0,16
MANAMANATIQTOY ABEEA — APOMEAZ 0,49 0,47
TEXNIKH OAYMTIIAKH A.E. 0,12 -0,14
JUMBO ANQNYMH EMIMOPIKH ETAIPIA 0,54 0,53
EABE ANQONYMH BIOMHXANIKH
EMMOPIKH ETAIPIA 0,38 0,37
OIEPATE= AOOI ANEZOYAAKH A.E. 0,03 -0,02
EMIAEKTOZ KAQZ/PTIA A.E.B.E. -0,24
NANAKAM A.E. 0,26 0,26
KAQITOYOANTOYPTIA NAYNAKTOY
A.B.E.E. 0,44 0,22
A%J-'-&-B-A‘A‘A‘EN’F"Z—A—FNH'N'EP‘BA—B—. g O ." u g
FAAEKTHHE - - - -
EA. A. MOYZAKH> A.E.B.E.M. & E. 0,04 -0,09
MAMOYTZANHX ABEE KATANAAQTIKQN
ATAGQN 0,12 0,21
IP. XAPANTHZ A.B.E.E. 0,51 0,48
KOPPEZ A.E. ®YZIKA MPOIONTA 0,61 0,60
KAMNOBIOMHXANIA KAPEAIA A.E. 0,55 0,51

Méaoog 6pog 0,24 0,32 0,27 0,29
THAENIKOINQNIEX
OPTANIZMOZ THAEMIKOINQNIQN
EAAAAOZ ALE. (O.T.E.)

Méaoog 6pog
TPOOIMA & MNOTA
KTHMA KQXTA NAZAPIAH A.E. 0,39 0,29
COCA-COLA E.E.E. A.E. (HBC AG) 0,38
NHPEYZ A.E. 0,38 0,52
FTAANAZIAI OANAZZIEX KAANIEPTEIEZ A.E. 0,77 0,15
KPETA ®APM ABEE 0,51 0,39
RO AP AL EL  PLORALDCARILA
EAAAOE - - - -
MYAOI KEMENOY A.B.E.E. 0,13
2TEAIOZ KANAKHZ ABEE 0,34 0,33
SO ES AT P AR O T - AR PO B IO - - - -
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TPLRRLAR O AE
EATEKA A.E. 0,18 0,11
APTOBIOMHXANIA KAPAMOAETKOZ A.E. 0,46 0,46
MEPZEYZ MPOIONTA EIAIKHZ AIATPOOHS
A.B.E.E. 0,14 0,14
JCAINAPOMMYAOHCSAPANTOROYADS
AE- - - - -
KPI-KPI AE 0,42 0,37
EAA. BIOM. ZAXAPHZ A.E. 0,10
MYAOI AOYAH A.E. 0,21 0,25

Méaoog 6pog 0,20 0,38 0,35 0,29
XHMIKA
EATON AIEONOYZ EMMNOPIOY AEBE 0,19 0,17
MAAZTIKA OPAKHZ A.B.E.E. 0,16 0,16
CYCLON EAAAZ A.B.E.E.& E. Autavtikwy &
Metp/wv 0,06 0,05
NTPOYKOAPMMEN EAAAZ AEBE 0,28 0,26
MAAZTIKA KPHTHZ A.B.E.E. 0,19 0,21
AAIOZ MAAZTIKA ABEE 0,25 0,16
ATPOTIKOZ OIKOZ ZNYPOY A.E.B.E. 0,39 0,41

Méoog 6pog #AIAIP/O! 0,22 | #AIAIP/0! 0,20
Méaoog 6pocg (6Awv) 0,22 0,30 0,31 0,26
KaBapd neplBwplo képdoug (Net)

2008 2011
. Mn Mn
Etaipleg OwoyevelokéG | OlKoyevelakeG | OLKOYEVELOKEG OLKOYEVELOKEG
% % % %

MPOZQMNIKA & OIKIAKA ATAGA
FOURLIS A.E 2YMMETOXQN 0,07 0,01
F.G. EUROPE A.E. 0,11 0,04
l.E. AHMHTPIOY A.E.E. -0,01 -0,15
BIOKAPTIET A.E. 0,01 -0,10
MAMNAMANATIQTOY ABEEA — APOMEAZ 0,00 -0,13
TEXNIKH OAYMMNIAKH A.E. 2,09 -0,30
JUMBO ANQNYMH EMIMOPIKH ETAIPIA 0,20 0,20
EABE ANQNYMH BIOMHXANIKH
EMMNOPIKH ETAIPIA 0,03 0,01
OIEPATE= AOOI ANEZOYAAKH A.E. -0,12 -0,16
EMIAEKTOZ KAQZ/PTIA A.E.B.E. -0,38
NANAKAM A.E. -0,01 -0,18
KAQZTOY®OANTOYPIIA NAYIMAKTOY
A.B.E.E. -0,23 -0,45
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EA. A. MOYZAKHZ A.E.B.E.M. & E. -0,20 -0,41
MAMOYTZANHZ ABEE KATANAAQTIKQN
AFAGQN -0,34 -0,05
IP. >APANTHZ A.B.E.E. 0,10 0,04
KOPPEZ A.E. ®YZIKA MPOIONTA 0,07 -0,08
KAMNOBIOMHXANIA KAPEAIA A.E. 0,18 0,24
Méaoog 6pog -0,06 0,16 -0,07 -0,10
THAENIKOINQNIEZ
OPTANISMOZ THAEMIKOINQNIQN
EAAAAOS A.E. (O.T.E.) 0,09 0,02
Méaoog 6pog
TPOOIMA & MNOTA
KTHMA KQZTA ANAZAPIAH A.E. 0,12 -0,09
COCA-COLAE.E.E. A.E. (HBC AG) 0,03 0,04
NHPEYZ A.E. 0,00 0,05
FTANAZIAI OANAZZIEZ KAANIEPTEIEZ ALE. 0,02 0,03
KPETA ®APM ABEE 0,01 -0,08
EBPODAPMA-ABEE - BIOMHXANIA
LALAAICOE - - - -
MYAOI KEMENOY A.B.E.E. 0,01
2TEAIOZ KANAKHZ ABEE 0,10 0,05
SO E S AT P AR O AN POR IO
PARRARON A - - - -
EANEKA A.E. 0,02 -0,02
APTOBIOMHXANIA KAPAMOAETKOZ A.E. 0,01 0,03
MEPZEYZ MPOIONTA EIAIKHZ AIATPO®HS
A.B.E.E. 0,00 0,03
JOLAAROR AN AD L S AR AR OOV ADS
AE- - - - -
KPI-KPI AE 0,06 0,05
EAA. BIOM. ZAXAPHZ A.E. -0,21
MYAOI AOYAH A.E. -0,08 0,04
Méaoog 6pocg -0,04 0,03 0,04 0,00
XHMIKA
EATON AIEONOYZ EMITOPIOY AEBE 0,03 0,04
MNAAZTIKA ©PAKHZ A.B.E.E. 0,01 0,02
CYCLON EAAAZ A.B.E.E.& E. Autavtikwv &
Netp/dv 0,01 0,00
NTPOYKOAPMMEN EAAAZ AEBE 0,00 -0,04
NAAZTIKA KPHTHZ A.B.E.E. 0,05 0,06
AAIOZ MAAZTIKA ABEE 0,02 -0,18
ArPOTIKOZ OIKOZ zMNYPOY A.E.B.E. -0,20 -0,03
Méooc 6poc #AIAIP/O! -0,01 | #AIAIP/O! -0,02
Méaoog 6pog (0Awv) 0,00 0,06 0,00 -0,04
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KukAodopLaKi TaxuTNTO EVEPYNTLKOU
(Total assets)

2008 2011
Mn Mn
Etaipieg OwoyevelokeG | Owkoyevelakég | OLKOYEVELOKEG OLKOYEVELOKES
®Dopég ®Dopég ®Dopég Dopég

MPOZQMNIKA & OIKIAKA ATAGA
FOURLIS A.E 2YMMETOXQN 1,23 0,89
F.G. EUROPE A.E. 0,59 0,50
I.E. AHMHTPIOY A.E.E. 0,90 0,43
BIOKAPIET A.E. 0,59 0,56
MAMNANANATIQTOY ABEEA — APOMEAZ 0,32 0,17
TEXNIKH OAYMIMIAKH A.E. 0,26 0,10
JUMBO ANQNYMH EMMOPIKH ETAIPIA 0,70 0,58
EABE ANQNYMH BIOMHXANIKH
EMMOPIKH ETAIPIA 1,30 1,32
OIEPATE= AOOI ANEZOYAAKH A.E. 0,62 0,63
EMIAEKTOZ KAQZ/PTIA A.E.B.E. 0,32
NANAKAM A.E. 0,40 0,20
KAQITOYOANTOYPTIA NAYNAKTOY
A.B.E.E. 0,37 0,22
A%J—'—&—B—AAAENFLZ—A—FN%P-BA—B—. O O ." L g
EA. A. MOYZAKHZ A.E.B.E.M. & E. 0,34 0,20
MAMOYTZANHZ ABEE KATANAAQTIKQN
ATAOQN 0,40 0,36
IP. S APANTHZ A.B.E.E. 1,13 0,92
KOPPEZ A.E. ®YZIKA MPOIONTA 0,59 0,47
KAMNOBIOMHXANIA KAPEAIA A.E. 0,50 0,44

Méaoog 6pog 0,76 0,56 0,60 0,45
THAEMIKOINQNIEZ
OPTANIZMOZ THAENIKOINQNION
EAAAAOZ ALE. (O.T.E.) 0,56 0,55

Méaoog 6pog
TPOOIMA & MOTA
KTHMA KQXTA ANAZAPIAH A.E. 0,23 0,19
COCA-COLA E.E.E. A.E. (HBC AG) 0,93 0,95
NHPEYZ A.E. 0,32 0,38
FTAAAZIAI OANAZZIEZ KAAAIEPTEIES A.E. 0,47 0,53
KPETA ®APM ABEE 0,59 0,50
EEROADMAABEE BIORDCADRLLA
MYAOI KEMENOY A.B.E.E. 1,15
JTEAIOZ KANAKHZ ABEE 0,92 0,85
MO ES AT 2R AR IO A AR RORIONM
EATEKA A.E. 1,04 1,19

120




APTOBIOMHXANIA KAPAMOAETKOZ A.E. 0,54 0,63
MEPSEYS NPOIONTA EIAIKHE AIATPODHS
A.B.E.E. 0,60 0,58
JOLA LA ROR AN AD L S AR AR OO ACT
AE- - - - -
KPI-KPI AE 0,94 1,01
EAA. BIOM. ZAXAPHZ A.E. 0,57
MYAOI AOYAH A.E. 1,06 0,59

Méaoog 6pog 0,61 0,77 0,64 0,68
XHMIKA
EATON AIEONOYZ EMIOPIOY AEBE 1,13 1,13
MNAAZTIKA ©PAKHZ A.B.E.E. 0,99 1,05
CYCLON EAAAZ A.B.E.E.& E. AutavTikwy &
Metp/wv 3,55 3,76
NTPOYKOAPMMEN EAAAZ AEBE 0,75 0,75
MNAAZTIKA KPHTHZ A.B.E.E. 0,94 0,98
AAIOZ MAAZTIKA ABEE 0,14 0,16
ArPOTIKOZ OIKOZ 2MYPOY A.E.B.E. 0,31 0,26

Méaoog 6pog H#AIAIP/O! 1,12 #AIAIP/O! 1,16
Méaoog 6poc¢ (0Awv) 0,64 0,82 0,60 0,76
kukAodoprakn taxvTnTa TAylou
evepyntikoU (Fixed assets)

2008 2011
Mn Mn
Etotlp'LEQ Owkoyevelakeg | OLKOYEVELOKEG | OLKOYEVELAKEG OLKOYEVELAKEG
Dopég Dopég Dopég Dopég

NMPOZQMIKA & OIKIAKA ATAGA
FOURLIS A.E ZYMMETOXQN 3,16 1,47
F.G. EUROPE A.E. 3,58 1,11
l.E. AHMHTPIOY A.E.E. 2,96 0,70
BIOKAPTIET A.E. 1,51 1,21
MNAMATANATIQTOY ABEEA — APOMEAZ 0,46 0,24
TEXNIKH OAYMIIAKH A.E. 0,33 0,11
JUMBO ANONYMH EMMOPIKH ETAIPIA 1,60 1,11
EABE ANQNYMH BIOMHXANIKH
EMIOPIKH ETAIPIA 4,72 3,83
OIEPATE= AOOI ANEZOYAAKH A.E. 1,01 0,98
EMNIAEKTOZ KAQ3/PTIA A.E.B.E. 0,43
NANAKAM A.E. 0,77 0,32
KAQITOY®OANTOYPIIA NAYNAKTOY
A.B.E.E. 1,24 0,67
EA. A. MOYZAKHZ A.E.B.E.M. & E. 0,58 0,28
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MAMOYTZANHZ ABEE KATANAAQTIKQN

AFAGQN 0,57 0,53
IP. >APANTHZ A.B.E.E. 3,47 2,57
KOPPEZ A.E. ®YZIKA MPOIONTA 1,59 1,05
KAMNOBIOMHXANIA KAPEAIA A.E. 2,01 2,23
Méaoog 6pog 1,80 1,75 1,18 1,14
THAENIKOINQNIEZ
OPTANIZMOZ THAEMIKOINQNIQN
EANAAOZ ALE. (O.T.E.) 0,80 0,79
Méaoog 6pog
TPOOIMA & MNOTA
KTHMA KQZTA ANAZAPIAH A.E. 0,32 0,26
COCA-COLA E.E.E. A.E. (HBC AG) 1,36 1,32
NHPEYZ A.E. 0,58 0,91
FTANAZIAI OANAZZIEZ KAAAIEPTEIEZ ALE. 2,17 3,04
KPETA ®APM ABEE 0,83 0,76
EBPODAPMA-ABEE - BIOMHXANIA
LALAAICOE
MYAOI KEMENOY A.B.E.E. 3,33
2TEAIOZ KANAKHZ ABEE 2,39 2,39
SO E AT P AR O T A AR POR IO
PARRARON A
EANEKA A.E. 2,15 2,52
APTOBIOMHXANIA KAPAMOAETKOZ A.E. 0,78 1,06
MEPZEYZ MPOIONTA EIAIKHZ AIATPO®HS
A.B.E.E. 2,80 2,73
JOLARLA RO AN AD L S AR AR OO AD
Ak
KPI-KPI AE 2,01 2,28
EAA. BIOM. ZAXAPHZ A.E. 1,34
MYAOI AOYAH A.E. 1,79 0,86
Méoog 6pog 1,52 1,75 1,65 1,65
XHMIKA
EATON AIEONOYZ EMITOPIOY AEBE 4,18 4,34
MNAAZTIKA ©PAKHZ A.B.E.E. 2,20 2,64
CYCLON EAAAZ A.B.E.E.& E. Autavtikwv &
Metp/wv 9,87 10,85
NTPOYKOAPMIMEN EAAAZ AEBE 1,45 1,67
NAAZTIKA KPHTHZ A.B.E.E. 2,14 2,47
AAIOZ TIAAZTIKA ABEE 0,18 0,17
ArPOTIKOZ OIKOZz zMNYPOY A.E.B.E. 0,74 0,54
Méooc 6poc #AIAIP/O! 2,96 | #AIAIP/O! 3,24
Méaoog 6pog (0Awv) 1,37 2,16 1,21 2,01

122




KukAodoplakn taxutnta
KukAodopoUvtog evepyntikoU (Current
assets)

2008 2011
Mn Mn
Etaipieg OwoyevelokeG | Owkoyevelakég | OLKOYEVELOKEG OLKOYEVELOKES
®Dopég ®Dopég ®Dopég Dopég

MPOZQMNIKA & OIKIAKA ATAGA
FOURLIS A.E 2YMMETOXQN 2,00 2,26
F.G. EUROPE A.E. 0,71 0,91
r.E. AHMHTPIOY A.E.E. 1,28 1,14
BIOKAPIET A.E. 0,98 1,03
MAMANANATIQTOY ABEEA — APOMEAZ 1,03 0,56
TEXNIKH OAYMIMIAKH A.E. 1,11 0,68
JUMBO ANQNYMH EMIMOPIKH ETAIPIA 1,26 1,20
EABE ANQNYMH BIOMHXANIKH
EMMOPIKH ETAIPIA 1,79 2,02
OIEPATE= AOOI ANEZOYAAKH A.E. 1,60 1,78
EMIAEKTOZ KAQZ/PTIA A.E.B.E. 1,26
NANAKAM A.E. 0,83 0,51
KAQITOYOANTOYPTIA NAYNAKTOY
A.B.E.E. 0,53 0,33
EA. A. MOYZAKHZ A.E.B.E.M. & E. 0,84 0,68
MAMOYTZANHZ ABEE KATANAAQTIKQN
ATAOQN 1,33 1,11
IP. S APANTHZ A.B.E.E. 1,68 1,43
KOPPEZ A.E. ®YZIKA MPOIONTA 0,93 0,85
KAMNOBIOMHXANIA KAPEAIA A.E. 0,66 0,54

Méaoog 6pog 1,49 1,03 1,42 0,90
THAEMIKOINQNIEZ
OPTANIZMOZ THAENIKOINQNIQN
EAANAAOZ ALE. (O.T.E.) 1,90 1,88

Méaoog 6pog
TPOOIMA & MNOTA
KTHMA KQXTA NAZAPIAH A.E. 0,77 0,69
COCA-COLA E.E.E. A.E. (HBC AG) 2,93 3,34
NHPEYZ A.E. 0,73 0,66
FTAAAZIAI OAAAZZIEZ KAAAIEPTEIES A.E. 0,60 0,64
KPETA ®APM ABEE 2,07 1,44
ERROOADMAABEE BIOREDCARILA
MYAOI KEMENOY A.B.E.E. 1,76
JTEAIOZ KANAKHZ ABEE 1,49 1,32
MO ES AT 2R AR IO A AR RORIONM
EATEKA A.E. 2,00 2,24
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APTOBIOMHXANIA KAPAMOAETKOZ A.E. 1,76 1,57
MEPZEYZ MPOIONTA EIAIKHZ AIATPOOHS
A.B.E.E. 0,76 0,74
JCAINAPOMMYAOHGEAPANTORCYAOS
AE- - - - -
KPI-KPI AE 1,77 1,80
EAA. BIOM. ZAXAPHZ A.E. 0,99
MYAOI AOYAH A.E. 2,58 1,85

Méaoog 6pog 1,35 1,64 1,58 1,45
XHMIKA
EATON AIEONOYZ EMMNOPIOY AEBE 1,55 1,53
MAAZTIKA OPAKHZ A.B.E.E. 1,81 1,73
CYCLON EAAAZ A.B.E.E.& E. AutavTikwy &
Metp/wv 5,54 5,76
NTPOYKOAPMMEN EAAAZ AEBE 1,57 1,36
MAAZTIKA KPHTHZ A.B.E.E. 1,68 1,62
AAIOZ MAAZTIKA ABEE 0,64 2,26
ATPOTIKOZ OIKOZ ZNYPOY A.E.B.E. 0,53 0,51

Méoog 6pog #AIAIP/O! 1,90 | #AIAIP/O! 2,11
Méaoog 6poc¢ (0Awv) 1,58 1,53 1,62 1,49
Tpéxouoa peuototnta (Current ratio)

2008 2011
. Mn Mn
Etaipleg OwoyevelokéG | OlKoyevelakEG | OLKOYEVELOKEG OLKOYEVELOKEG
®Dopég Dopég ®Dopég Dopég

MPOZQMNIKA & OIKIAKA ATAGA
FOURLIS A.E 2YMMETOXQN 1,14 0,95
F.G. EUROPE A.E. 1,67 2,13
l.E. AHMHTPIOY A.E.E. 1,46 0,71
BIOKAPTIET A.E. 1,95 3,96
MANAMANATIQTOY ABEEA — APOMEAZ 2,36 1,16
TEXNIKH OAYMIIAKH A.E. 1,47 1,35
JUMBO ANQNYMH EMIMOPIKH ETAIPIA 3,05 4,07
EABE ANQONYMH BIOMHXANIKH
EMMNOPIKH ETAIPIA 1,70 1,42
OIEPATE= A®OI ANEZOYAAKH A.E. 1,53 1,45
EMIAEKTOZ KAQZ/PTIA A.E.B.E. 1,19
NANAKAM A.E. 2,23 2,55
KAQZTOY®OANTOYPIIA NAYTAKTOY
A.B.E.E. 3,85 3,12
EA. A. MOYZAKHZ A.E.B.E.M. & E. 1,64 1,77
MAMOYTZANHZ ABEE KATANAAQTIKQN
ATAGQN 1,02 1,00
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IP. >APANTHZ A.B.E.E. 1,52 1,66
KOPPEZ A.E. ®YZIKA MPOIONTA 0,96 1,41
KAMNOBIOMHXANIA KAPEAIA A.E. 2,38 2,53
Méaoog 6pog 1,49 1,97 1,53 2,15
THAENIKOINQNIEZ
OPTANIZMOZ THAEMIKOINQNIQN
EAAAAOZ ALE. (O.T.E.) 1,12 1,07
Méaoog 6pog
TPOOIMA & MNOTA
KTHMA KQXTA NAZAPIAH A.E. 2,99 7,62
COCA-COLA E.E.E. A.E. (HBC AG) 1,05 1,07
NHPEYZ A.E. 1,67 1,60
FTANAZIAI OANAZZIEZ KAAAIEPTEIEZ A.E. 1,35 1,29
KPETA ®APM ABEE 0,79 0,69
EBPOGAPMA-ABEE--BIOMHEXANA
LALAAICOE
MYAOI KEMENOQOY A.B.E.E. 1,96
2TEAIOZ KANAKHZ ABEE 2,80 2,82
SO E AT P AR O AN POR IO
PARRLARONY A B
EANEKA A.E. 1,04 0,86
APTOBIOMHXANIA KAPAMOAETKOZ A.E. 0,82 0,91
MEPZEYZ MPOIONTA EIAIKHZ AIATPODHE
A.B.E.E. 2,17 3,01
JOLAAROR AN AD L S AR AR IO OV ACT
Ak
KPI-KPI AE 2,82 2,66
EAA. BIOM. ZAXAPHZ A.E. 1,16
MYAOI AOYAH A.E. 1,87 1,48
Méaoog 6pog 1,51 1,83 1,89 2,29
XHMIKA
EATON AIEONOYZ EMIMNOPIOY AEBE 2,70 2,06
MNAAZTIKA ©PAKHZ A.B.E.E. 1,25 1,42
CYCLON EAAAZ A.B.E.E.& E. Autavtikwy &
Metp/wv 1,19 0,97
NTPOYKOAPMMEN EAAAZ AEBE 1,98 0,86
NAAZTIKA'KPHTHZ A.B.E.E. 3,02 2,05
AAIOZ MAAZTIKA ABEE 0,77 0,17
ArPOTIKOZ OIKOZz 2MNYPOY A.E.B.E. 1,68 1,55
Méooc 6poc #AIAIP/O! 1,80 | #AIAIP/O! 1,30
Méaoog 6pog (0Awv) 1,38 1,87 1,50 1,91

20volo Saveiwv/Z0volo kepahaiwv
(Total debt/Equity)
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2008 2011
Mn Mn
E'ECup’LEC OwoyevelakéG | OwKoyevelakéG | OLKOYEVELOKEG OLKOYEVELOKEG
% % % %

NPOZQMIKA & OIKIAKA ATAGA
FOURLIS A.E 2YMMETOXQN 38,42 40,67
F.G. EUROPE A.E. 58,46 49,16
l.E. AHMHTPIOY A.E.E. 39,27 55,58
BIOKAPTIET A.E. 37,14 45,06
MANAMANATIQTOY ABEEA — APOMEAZ 25,88 34,63
TEXNIKH OAYMIMIAKH A.E. 7,25 3,86
JUMBO ANQNYMH EMIMOPIKH ETAIPIA 27,71 17,97
EABE ANQONYMH BIOMHXANIKH
EMMOPIKH ETAIPIA 9,61 4,24
OIEPATE= AOOI ANEZOYAAKH A.E. 12,36 13,93
EMIAEKTOZ KAQZ/PTIA A.E.B.E. 38,01
NANAKAM A.E. 13,88 10,52
KAQETOYDANTOYPTIA NAYNAKTOY
A.B.E.E. 11,68 17,53
A@@-F&-B-A‘A‘A‘EN’F"Z-A-FNH’N’EP‘BA—B—. g O ." u g
FAAEKTHHE - - - -
EA. A. MOYZAKH> A.E.B.E.M. & E. 18,54 11,10
MAMOYTZANHX ABEE KATANAAQTIKQN
ATAOGQON 20,63 26,96
IP. ZAPANTHZ A.B.E.E. 28,35 24,76
KOPPEZ A.E. ®YZIKA MPOIONTA 50,45 46,91
KAMNOBIOMHXANIA KAPEAIA A.E. 0,00 0,00

Méaoog 6pocg 22,73 27,00 23,37 26,00
THAENIKOINQNIEZ
OPTANIZMOZ THAENIKOINQNIQN
EAAAAOZ ALE. (O.T.E.) 52,93 53,92

Méaoog 6pog
TPOODIMA & NOTA
KTHMA KQXTA NAZAPIAH AE. 27,65 22,12
COCA-COLA E.E.E. A.E. (HBC AG) 39,54 31,18
NHPEY2 A.E. 47,59 41,18
FTAANAZIAI OAAAZZIEX KAAANIEPTEIEZ A.E. 44,68 39,65
KPETA ®APM ABEE 42,88 44,51
EEDRODAPMAAREE DIORALDCARILA
FAAAKTOE - - - -
MYAOI KETMENOY A.B.E.E. 43,39
2TEAIOZ KANAKHZ ABEE 5,28 2,73
SO ES AT P AR O T - A AR PO B IO
TEPNABOY-ACE: - - - -
EATEKA A.E. 32,96 34,55
APTOBIOMHXANIA KAPAMOAETKOZ A.E. 53,64 46,87
MEPZEYS MPOIONTA EIAIKHZ AIATPOOHS
A.B.E.E. 63,27 66,44
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JOLAR LA RO A O S ADARITO OO A DS
KPI-KPI AE 5,03 9,13
EAA. BIOM. ZAXAPHZ A.E. 33,18
MYAOI AOYAH A.E. 36,18 23,60

Mé£oog 0pog 45,90 32,41 46,27 27,90
XHMIKA
EATON AIEONOYZ EMMNOPIOY AEBE 27,71 26,04
MAAZTIKA OPAKHZ A.B.E.E. 39,40 33,71
CYCLON EAAAZ A.B.E.E.& E. Autavtikwy &
Metp/wv 38,59 42,80
NTPOYKOAPMMEN EAAAZ AEBE 47,31 45,56
MAAZTIKA KPHTHZ A.B.E.E. 19,25 16,06
AAIOZ MAAZTIKA ABEE 53,32 57,31
ATPOTIKOZ OIKOZ ZNYPOY A.E.B.E. 28,05 28,75

Méoog 6pog #AIAIP/O! 36,23 | #AIAIP/O! 35,75
Mé£cog 6pog (6Awv) 40,52 31,88 41,19 29,88
MakponpdoBsopa Kedpdhaia/ MayLo
Evepyntikd (Long-term capital/Fixed
assets)

2008 2011
. Mn Mn
Etalpleg Owoyevelokég | Owkoyevelakég | OLKOyeVELOKEG OLKOYEVELOKEG
®Dopég Dopég ®Dopég Dopég

NMPOzZQMNIKA & OIKIAKA ATAGA
FOURLIS A.E 2YMMETOXQN 1,20 0,97
F.G. EUROPE A.E. 3,03 1,65
l.E. AHMHTPIOY A.E.E. 1,73 0,75
BIOKAPTIET A.E. 1,75 1,87
MANAMANATIQTOY ABEEA — APOMEAZ 1,26 1,06
TEXNIKH OAYMTIIAKH A.E. 1,09 1,04
JUMBO ANQNYMH EMIOPIKH ETAIPIA 1,86 1,70
EABE ANQNYMH BIOMHXANIKH
EMMNOPIKH ETAIPIA 2,09 1,56
OIEPATE= A®OI ANEZOYAAKH A.E. 1,22 1,17
EMIAEKTOZ KAQZ/PTIA A.E.B.E. 1,05
NANAKAM A.E. 1,51 1,38
KAQITOY®DANTOYPTIA NAYMAKTOY
A.B.E.E. 2,73 2,38
EA. A. MOYZAKHS A.E.B.E.M. & E. 1,27 1,18
MAMOYTZANHZ ABEE KATANAAQTIKQN
ATAGQN 1,01 1,00
P. ZAPANTHZ A.B.E.E. 1,71 1,72
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KOPPEZ A.E. ®YZIKA MPOIONTA 0,93 1,36
KAMNOBIOMHXANIA KAPEAIA A.E. 2,76 3,49
Méaoog 6pog 1,33 1,80 1,25 1,64
THAENIKOINQNIEZ
OPTANIZMOS THAEMIKOINQNIQN
EAAAAOZ ALE. (O.T.E.) 1,05 1,03
Méaoog 6pog
TPOOIMA & NOTA
KTHMA KQXTA NAZAPIAH A.E. 1,28 1,33
COCA-COLA E.E.E. A.E. (HBC AG) 1,02 1,02
NHPEYZ A.E. 1,32 1,52
FTANAZIAI OANAZZIEZ KAAAIEPTEIEZ A.E. 1,94 2,07
KPETA ®APM ABEE 0,89 0,77
EBPOGAPMA-ABEE--BIOMHEXANA
LALAAICOE - -
MYAOI KEMENOY A.B.E.E. 1,92
2TEAIOZ KANAKHZ ABEE 2,03 2,17
SO E AT AP AR O AN POR IO
PARRLARONY A B - -
EANEKA A.E. 1,04 0,81
APTOBIOMHXANIA KAPAMOAETKOZ A.E. 0,90 0,93
MEPZEYZ MPOIONTA EIAIKHZ AIATPODHE
A.B.E.E. 2,97 3,47
JOLARLAROR AN AD L S AR AR IO O ACT
KPI-KPI AE 1,74 1,79
EAA. BIOM. ZAXAPHZ A.E. 1,19
MYAOI NOYAH A.E. 1,32 1,15
Méaoog 6pog 1,63 1,45 2,00 1,38
XHMIKA
EATON AIEONOYZ EMMOPIOY AEBE 2,69 2,47
MNAAZTIKA ©PAKHZ A.B.E.E. 1,24 1,45
CYCLON EAAAZ A.B.E.E.& E. Autavtikwy &
Metp/wv 1,29 0,93
NTPOYKOAPMMEN EAAAZ AEBE 1,46 0,80
MNAAZTIKA KPHTHZ A.B.E.E. 1,85 1,78
AAIOZ MAAZTIKA ABEE 0,92 0,63
ArPOTIKOZ OIKOZ 2NYPOY A.E.B.E. 1,56 1,38
Méaoc 6pog #AIAIP/O! 1,57 | #AIAIP/O! 1,35
Méaoog 6pog (0Awv) 1,33 1,61 1,43 1,46
1610 KedpdAara / Nayo Evepyntikod
(Equity/Fixed assets)
2008 2011
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Etaipieg OLKov’;/\l/rlLotKéq OLKOYEVELOKEG OLKovz/lvr;LotKéq OLKOYEVELOKES
Dopég Dopég Dopég Dopég

MPOZQMIKA & OIKIAKA ATAGA
FOURLIS A.E 2YMMETOXQN 0,82 0,63
F.G. EUROPE A.E. 1,35 0,58
I.E. AHMHTPIOY A.E.E. 1,03 0,22
BIOKAPIET A.E. 1,16 0,90
MAMNANANATIQTOY ABEEA — APOMEAZ 0,88 0,77
TEXNIKH OAYMIMIAKH A.E. 0,86 0,82
JUMBO ANQNYMH EMMOPIKH ETAIPIA 1,22 1,33
EABE ANQNYMH BIOMHXANIKH
EMMOPIKH ETAIPIA 1,73 1,45
QOIEPATE= AOOI ANEZOYAAKH A.E. 0,92 0,90
EMIAEKTOZ KAQZ/PTIA A.E.B.E. 0,62
NANAKAM A.E. 1,47 1,37
KAQETOYDANTOYPTIA NAYNAKTOY
A.B.E.E. 2,50 2,19
EA. A. MOYZAKH> A.E.B.E.M. & E. 1,08 0,95
MAMNOYTZANHZ ABEE KATANAAQTIKQN
ATAOQN 0,63 0,71
I'P. S APANTHZ A.B.E.E. 1,40 1,47
KOPPEZ A.E. ®YZIKA MPOIONTA 0,62 0,68
KAMNOBIOMHXANIA KAPEAIA A.E. 2,66 3,36

Méaoog 6pog 1,05 1,31 1,02 1,21
THAEMIKOINQNIEZ
OPTANIZMOZ THAENIKOINQNIQN
EAAAAOZ ALE. (O.T.E.) 0,27 0,27

Méaoog 6pog
TPOODIMA & NOTA
KTHMA KQZTA NAZAPIAH A.E. 0,86 0,93
COCA-COLA E.E.E. A.E. (HBCAG) 0,57 0,56
NHPEYZ A.E. 0,57 0,73
FTAAAZIAI OANAZZIEZ KAAAIEPTEIEZ A.E. 1,36 1,74
KPETA ®APM ABEE 0,50 0,39
EEDOLADP AN AR EE DIORALDCARILA
MYAOI KEMENOY A.B.E.E. 1,24
STEAIOZ KANAKHZ ABEE 1,94 2,10
MO ES AT Z D AR IO A AEYDODIO M
EATEKA A.E. 0,58 0,46
APTOBIOMHXANIA KAPAMOAETKOZ A.E. 0,42 0,49
MEPZEYS MPOIONTA EIAIKHZ AIATPOOHS
A.B.E.E. 0,42 0,85

IFANAPOMYARHCSARANTOHOYAO>
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Az
KPI-KPI AE 1,29 1,39
EAA. BIOM. ZAXAPHZ A.E. 1,04
MYAOI ANOYAH A.E. 0,79 0,78

MéEoog 6pog 0,65 1,00 0,71 1,03
XHMIKA
EATON AIEONOYZ EMMMOPIOY AEBE 1,72 1,89
MNAAZTIKA ©PAKHZ A.B.E.E. 0,86 1,02
CYCLON EAAAZ A.B.E.E.& E. Autavtikwy &
Metp/wv 0,69 0,78
NTPOYKOAPMMEN EAAAZ AEBE 0,51 0,51
MNAAZTIKA KPHTHZ A.B.E.E. 1,48 1,67
AAIOZ MAAZTIKA ABEE 0,32 0,15
ArPOTIKOZ OIKOZ 2MYPOY A.E.B.E. 1,02 0,97

Mé£cog 6pog H#AIAIP/O! 0,94 #AIAIP/O! 1,00
Mé£cog 6pog (6Awv) 0,66 1,08 0,67 1,08
KaBapo KepdaAaro Kivhong /
KukAodopouv Evepyntikod (Net working
capital/Current assets)

2008 2011
Mn Mn
Etatpieg OwoyevelokéG | Olkoyevelakég | OLKOYEVELOKEG OLKOYEVELOKEG
®Dopég Dopég ®Dopég Dopég

MPOZQMIKA & OIKIAKA ATAGA
FOURLIS A.E 2YMMETOXQN 0,13 -0,05
F.G. EUROPE A.E. 0,40 0,53
l.E. AHMHTPIOY A.E.E. 0,32 -0,41
BIOKAPTIET A.E. 0,49 0,75
MANAMANATIQTOY ABEEA — APOMEAZ 0,58 0,14
TEXNIKH OAYMIMIAKH AE. 0,32 0,26
JUMBO ANQNYMH EMIOPIKH ETAIPIA 0,67 0,75
EABE ANQNYMH BIOMHXANIKH
EMMNOPIKH ETAIPIA 0,41 0,29
OIEPATE= A®OI ANEZOYAAKH A.E. 0,35 0,31
EMIAEKTOZ KAQZ/PTIA A.E.B.E. 0,16
NANAKAM A.E. 0,55 0,61
KAQXTOYDANTOYPIIA NAYMAKTOY
A.B.E.E. 0,74 0,68
EA. A. MOYZAKHZ A.E.B.E.M. & E. 0,39 0,43
MAMOYTZANHZ ABEE KATANAAQTIKQN
AFTAGQN 0,02 0,00
P. ZAPANTHZ A.B.E.E. 0,34 0,40
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KOPPEZ A.E. ®YZIKA MPOIONTA -0,04 0,29
KAMNOBIOMHXANIA KAPEAIA A.E. 0,58 0,61
Méaoog 6pog 0,28 0,42 0,25 0,39
THAENIKOINQNIEZ
OPTANIZMOS THAEMIKOINQNIQN
EAAAAOZ ALE. (O.T.E.) 0,11 0,07
Méaoog 6pog
TPOOIMA & NOTA
KTHMA KQXTA NAZAPIAH A.E. 0,67 0,87
COCA-COLA E.E.E. A.E. (HBC AG) 0,04 0,06
NHPEYZ A.E. 0,40 0,38
FTANAZIAI OANAZZIEZ KAAAIEPTEIEZ A.E. 0,26 0,23
KPETA ®APM ABEE -0,26 -0,44
EBPOGAPMA-ABEE--BIOMHEXANA
LALAAICOE
MYAOI KEMENOY A.B.E.E. 0,49
2TEAIOZ KANAKHZ ABEE 0,64 0,65
SO E AT AP AR O AN POR IO
PARRARON A
EANEKA A.E. 0,03 -0,16
APTOBIOMHXANIA KAPAMOAETKOZ A.E. -0,22 -0,10
MEPZEYZ MPOIONTA EIAIKHZ AIATPODHE
A.B.E.E. 0,54 0,67
JOLARLAROR AN AD L S AR AR IO O ACT
A
KPI-KPI AE 0,65 0,62
EAA. BIOM. ZAXAPHZ A.E. 0,14
MYAOI NOYAH A.E. 0,47 0,32
Méaoog 6pog 0,28 0,30 0,37 0,25
XHMIKA
EATON AIEONOYZ EMMOPIOY AEBE 0,63 0,52
MNAAZTIKA ©PAKHZ A.B.E.E. 0,20 0,30
CYCLON EAAAZ A.B.E.E.& E. Autavtikwy &
Metp/wv 0,16 -0,03
NTPOYKOAPMMEN EAAAZ AEBE 0,50 -0,16
MNAAZTIKA KPHTHZ A.B.E.E. 0,67 0,51
AAIOZ MAAZTIKA ABEE -0,30 -4,89
ArPOTIKOZ OIKOZ 2NYPOY A.E.B.E. 0,40 0,35
Méaoog 6pog #AIAIP/O! 0,32 #AIAIP/O! -0,49
Méaoog 6pog (0Awv) 0,22 0,35 0,23 0,05
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AEIKTEZ 2008 KAI 2011 (2YTKPIZH MH OIKOTENEIAKQN-OIKOTENEIAKQN B)

Anodotikotnta evepyntikoU (Return on
assets)

2008 2011
Mn OLKOYEVELOKEG Mn OLKOYEVELOKEG
Etaipieg OLKOYEVELOKEG B OLKOYEVELOKEG B
% % % %
NPOXZQMNIKA & OIKIAKA ATAGA
FOURLIS A.E 2YMMETOXQN 9,36 0,47
F.G. EUROPE A.E. 7,84 2,38
I.E. AHMHTPIOY A.E.E. -0,49 -6,23
BIOKAPTIET A.E. 0,37 -5,60
MANAMANATIQTOY ABEEA — APOMEAZ -0,10 -2,21
JUMBO ANQNYMH EMIMOPIKH ETAIPIA 16,11 11,78
EABE ANQNYMH BIOMHXANIKH
EMMOPIKH ETAIPIA 4,30 1,24
OIEPATE= AOOI ANEZOYAAKH A.E. -7,09 -8,95
EMIAEKTOZ KAQZ/PTIA A.E.B.E. -11,55
NANAKAM A.E. -0,53 -3,34
KAQITOYOANTOYPTIA NAYNAKTOY
A.B.E.E. -7,94 -9,69
AR - - - -
EA. A. MOYZAKHZ A.E.B.E.M. & E. -6,15 -7,97
MAMOYTZANHZ ABEE KATANAAQTIKQN
ATAGQN -13,33 -1,95
IP. XAPANTHZ A.B.E.E. 10,71 4,04
KOPPEZ A.E. DYZIKA MPOIONTA 5,49 -3,72
KAMNMNOBIOMHXANIA KAPEAIA A.E. 8,96 11,55
Méaoog 6pog -0,17 1,53 -1,95 -0,85
THAENIKOINQNIEX
OPTANIZMOZ THAEMIKOINQNIQN
EAAAAOZ ALE. (O.T.E.) 5,20 1,29
Méaoog 6pog
TPOOIMA & MOTA
KTHMA KQXTA NAZAPIAH A.E. 2,85 -1,66
COCA-COLA E.E.E. A.E. (HBC AG) 3,22 3,72
NHPEY2 A.E. 0,06 1,86
FTAANAZIAI OANAZZIEX KAAANIEPTEIEZ A.E. 1,13 1,63
KPETA ®APM ABEE 0,77 -4,08
EEROADMAABEL BIORDCADLLA
FAAAICTOZ - - - -
MYAOI KEMENOY A.B.E.E. 1,37
STEAIOZ KANAKHZ ABEE 9,15 4,25
SHOFESATZRHIRANIQ T AA RO BIOM: - - - -
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RARRABON A
EATEKA A.E. 2,18 -2,63
APTOBIOMHXANIA KAPAMOAETKOZ A.E. 0,72 2,12
MEPSEYS MPOIONTA EIAIKHZ AIATPO®HS
A.B.E.E. 0,10 1,68
JOLA LA ROR AN AD L S AR AR IO O ACE
AE- - - - -
KPI-KPI AE 6,59 4,85
EAA. BIOM. ZAXAPHZ A.E. -12,14
MYAOI ANOYAH A.E. -6,41 2,53

Méaoog 6pog -2,19 2,04 2,42 0,88
XHMIKA
EATON AIEONOYZ EMIOPIOY AEBE 3,71 4,16
MNAAZTIKA ©PAKHZ A.B.E.E. 1,30 1,68
NTPOYKOAPMMEN EANAZ AEBE -0,35 -2,74
MNAAZTIKA KPHTHZ A.B.E.E. 4,45 6,43
AAIOZ MAAZTIKA ABEE 0,34 -2,79
ArPOTIKOZ OIKOZ 2MYPOY A.E.B.E. -6,30 -0,78

Méaoog 6pog H#AIAIP/O! 0,53 #AIAIP/O! 0,99
Méaoog 6pocg (0Awv) 0,95 1,36 0,59 0,34
Anobotikotnta istwv
kepahaiwv(Return on equity)

2008 2011
. Mn OLKOYEVELOKEG Mn OLKOYEVELOKEG
Etaipleg OLKOYEVELOKEG B OLKOYEVELOKEG B
% % % %

NPOZQMIKA & OIKIAKA ATAGA
FOURLIS A.E 2YMMETOXQN 31,25 1,22
F.G. EUROPE A.E. 44,93 13,97
l.E. AHMHTPIOY A.E.E. -1,59 -45,35
BIOKAPTIET A.E. 0,80 -13,07
MANAMANATIQTOY ABEEA — APOMEAZ -0,16 -4,09
JUMBO ANQNYMH EMIMOPIKH ETAIPIA 29,91 17,44
EABE ANQONYMH BIOMHXANIKH
EMMNOPIKH ETAIPIA 12,74 3,62
OIEPATE= A®OI ANEZOYAAKH A.E. -12,28 -15,43
EMIAEKTOZ KAQZ/PTIA A.E.B.E. -23,33
NANAKAM A.E. -0,67 -4,04
KAQZTOY®OANTOYPIIA NAYIMAKTOY
A.B.E.E. -11,21 -12,86
EA. A. MOYZAKHZ A.E.B.E.M. & E. -11,29 -11,35
MAMOYTZANHZ ABEE KATANAAQTIKQN
ATAGQN -59,89 -3,99
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IP. JAPANTHZ A.B.E.E. 24,61 7,77
KOPPEZ A.E. QYZIKA MPOIONTA 19,30 -12,95
KAMMNOBIOMHXANIA KAPEAIA A.E. 14,21 16,51
Méaoog 6pog -3,39 6,76 -2,90 -4,81
THAENIKOINQNIEX
OPTANIZMOZ THAEMIKOINQNIQN
EAAAAOZ A.E. (O.T.E.) 36,00 9,64
Méaoog 6pog
TPOOIMA & MNOTA
KTHMA KQITA AAZAPIAH A.E. 4,74 -2,46
COCA-COLA E.E.E. A.E. (HBC AG) 7,85 9,20
NHPEYZ A.E. 0,20 6,20
FTAAAZIAI OANAZZIEZ KAAAIEPTEIEZ AE. 3,60 5,49
KPETA ®APM ABEE 2,19 -13,92
EBPODAPMA-ABEE--BIOMHXANIA
MYAOI KEMENOY A.B.E.E. 3,16
2TEAIOZ KANAKHZ ABEE 12,53 5,83
SO E AT P AR O AN POR IO
EANEKA A.E. 9,78 -14,31
APTOBIOMHXANIA KAPAMOAETKOZ A.E. 2,64 7,73
MEPZEYZ MPOIONTA EIAIKHZ AIATPODHE
A.B.E.E. 1,11 10,39
JOLAAROR AN AD L S AR AR IO OV ACT
AE 4 - - -
KPI-KPI AE 10,57 7,95
EAA. BIOM. ZAXAPHS A.E. -25,36
MYAOI AOYAH A.E. -17,12 4,65
Méaoog 6pocg -4,05 3,56 8,60 0,12
XHMIKA
EATON AIEONOYZ EMIMNOPIOY AEBE 8,70 8,61
MNAAZTIKA ©PAKHZ A.B.E.E. 3,22 4,02
NTPOYKOAPMMEN EAAAZ AEBE -1,34 -11,59
MNAAZTIKA KPHTHZ A.B.E.E. 7,28 10,41
AAIOZ MAAZTIKA ABEE 1,16 -21,55
AIPOTIKOZ OIKOZ 2MYPOY A.E.B.E. -13,79 -1,65
Méoog 6pog #AIAIP/0O! 0,87 | #AIAIP/O! -1,96
Méaoog 6pog (0Awv) 9,52 3,73 5,11 -2,22
Mukto teplOwpro képSoug (Gross)
2008 2011
Mn OLKOYEVELAKEG Mn OLKOYEVELAKEG
Etaupieg OLKOYEVELOKEG B OLKOYEVELOKEG B
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%

%

%

%

MPOZQMIKA & OIKIAKA ATAGA

FOURLIS A.E SYMMETOXQN 0,30 0,39
F.G. EUROPE A.E. 0,32 0,28
r.E. AHMHTPIOY A.E.E. 0,34 0,33
BIOKAPMET A.E. 0,21 0,16
MAMANANATIQTOY ABEEA — APOMEAS 0,49 0,47
JUMBO ANQNYMH EMMOPIKH ETAIPIA 0,54 0,53
EABE ANQNYMH BIOMHXANIKH
EMMNOPIKH ETAIPIA 0,38 0,37
OIEPATEZ ADQOI ANEZOYAAKH A.E. 0,03 -0,02
EMIAEKTOS KAQS/PTIA A.E.B.E. -0,24
AANAKAM A.E. 0,26 0,26
KAQITOYOANTOYPIIA NAYMAKTOY
A.B.E.E. 0,44 0,22
AAEKFIKHS
EA. A. MOYZAKHZ A.E.B.E.M. & E. 0,04 -0,09
MAMOYTZANHZ ABEE KATANAAQTIKOQN
ATAGQN 0,12 0,21
P. SAPANTHX A.B.E.E. 0,51 0,48
KOPPEX A.E. DYZIKA MPOIONTA 0,61 0,60
KAMINOBIOMHXANIA KAPEAIA A.E. 0,55 0,51

Méaoog 6pog 0,24 0,33 0,27 0,34
THAEMIKOINQNIEZ
OPrANIZTMOZ THAEMIKOINQNIQN
EAAAAOZ A.E. (O.T.E.)

Méaoog 6pocg
TPODIMA & MOTA
KTHMA KQZTA AAZAPIAH A.E. 0,39 0,29
COCA-COLA E.E.E. A.E. (HBC AG) 0,38
NHPEYS A.E. 0,38 0,52
FAAAZIAI OANAZZIES KAAAIEPTEIES A.E. 0,77 0,15
KPETA ®APM ABEE 0,51 0,39
EBRPODARMAABEE—BIOMHXANIA
FAAAKFOS
MYAOI KEFIENOY A.B.E.E. 0,13
STEAIOZ KANAKHE ABEE 0,34 0,33
VIOHEXATZHKPANIQOTH - AAEYPOBIOM-
FYPNABOY-AE-

EATEKA A.E. 0,18 0,11
APTOBIOMHXANIA KAPAMOAETKOS A.E. 0,46 0,46
MEPZEYZ MPOIONTA EIAIKHE AIATPODHS
A.B.E.E. 0,14 0,14
KYAINAPOMYAOHKSAPANTOROYAOS
AE:

KPI-KPI AE 0,42 0,37
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EAA. BIOM. ZAXAPHZ A.E. 0,10
MYAOI AOYAH A.E. 0,21 0,25

Méaoog 6pog 0,20 0,38 0,35 0,29
XHMIKA
EATON AIEONOYZ EMIMOPIOY AEBE 0,19 0,17
MNAAZTIKA ©OPAKHX A.B.E.E. 0,16 0,16
NTPOYKOAPMIEN EAAAZ AEBE 0,28 0,26
MNAAZTIKA KPHTHX A.B.E.E. 0,19 0,21
AAIOZ MAAXTIKA ABEE 0,25 0,16
AIPOTIKOZ OIKOZ 2MYPOY A.E.B.E. 0,39 0,41

Méoog 6pog #AIAIP/O! 0,24 #AIAIP/O! 0,23
Méoog 6pog (OAwv) 0,22 0,32 0,31 0,29
KaBapo neplBwpto képSoug (Net)

2008 2011
Mn OLKOYEVELOKEG Mn OLKOYEVELOKEG

Etalpieg

OLKOYEVELOKEG

B

OLKOYEVELOKEG

B

%

%

%

%

MPOZQMIKA & OIKIAKA ATAGA

FOURLIS A.E 5YMMETOXQON 0,07 0,01

F.G. EUROPE A.E. 0,11 0,04

I.E. AHMHTPIOY A.E.E. -0,01 -0,15

BIOKAPIET A.E. 0,01 -0,10

NANANANATIQTOY ABEEA — APOMEAS 0,00 -0,13

JUMBO ANQNYMH EMMOPIKH ETAIPIA 0,20 0,20

EABE ANQONYMH BIOMHXANIKH

EMMOPIKH ETAIPIA 0,03 0,01

®IEPATE= AD®OI ANEZOYAAKH A E. -0,12 -0,16

EMIAEKTOX KAQZ/PTIA A.E.B.E. -0,38

NANAKAM A.E. -0,01 -0,18

KAQETOYDANTOYPTIA NAYNAKTOY

A.B.E.E. -0,23 -0,45

EA. A. MOYZAKHZ A.E.B.E.M. & E. -0,20 0,41

MANOYTZANHZ ABEE KATANAAQTIKOQN

ATAGON -0,34 -0,05

P. SAPANTHZ A.B.E.E. 0,10 0,04

KOPPEX A.E. DYZIKA MPOIONTA 0,07 -0,08

KAMINOBIOMHXANIA KAPEAIA A.E. 0,18 0,24
Méoog 6pog -0,06 -0,02 -0,07 -0,08

THAEMIKOINQNIEZ

OPFANIZMOZ THAEMIKOINQNIQN

EAAAAOS ALE. (O.T.E.) 0,09 0,02
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Méaoog 6pog
TPOOIMA & MNOTA
KTHMA KQITA AAZAPIAH A.E. 0,12 -0,09
COCA-COLA E.E.E. A.E. (HBC AG) 0,03 0,04
NHPEYZ A.E. 0,00 0,05
FTAANAZIAI OANAZZIEZ KAAAIEPTEIEZ AE. 0,02 0,03
KPETA ®APM ABEE 0,01 -0,08
EBPODAPMA-ABEE--BIOMERARNA
MYAOI KEMENOY A.B.E.E. 0,01
ITEAIOZ KANAKHZ ABEE 0,10 0,05
HHOHEATZEHPARNOTH-—AAEYPOBIOM-
EATEKA A.E. 0,02 -0,02
APTOBIOMHXANIA KAPAMOAETKOZ A.E. 0,01 0,03
MEPZEYZ NMPOIONTA EIAIKHZ AIATPODHE
A.B.E.E. 0,00 0,03
JOLARA PR AN AC L S AR ARNTO O ADS
AE - £ - -
KPI-KPI AE 0,06 0,05
EAA. BIOM. ZAXAPHS A.E. -0,21
MYAOI AOYAH A.E. -0,08 0,04

Méoog 6pog -0,04 0,03 0,04 0,00
XHMIKA
EATON AIEONOYZ EMIMOPIOY AEBE 0,03 0,04
MNAAZTIKA ©PAKHZ A.B.E.E. 0,01 0,02
NTPOYKOAPMMEN EAAAZ AEBE 0,00 -0,04
MNAAZTIKA KPHTHZ A.B.E.E. 0,05 0,06
AAIOZ MAAZTIKA ABEE 0,02 -0,18
ArPOTIKOZ OIKOZ 2MYPOY A.E.B.E. -0,20 -0,03

Méaoog 6pog #AIAIP/O! -0,02 #AIAIP/O! -0,02
Méaoog 6pog (0Awv) 0,00 0,00 0,00 -0,03
kukAodoprakr TaxuTnTa EVEPYNTIKOU
(Total assets)

2008 2011
Mn OLKOYEVELAKEG Mn OLKOYEVELAKEG
Etaupieg OLKOYEVELOKEG B OLKOYEVELOKEG B
Dopég ®Dopég ®Dopég Dopég

NPOZQMIKA & OIKIAKA ATAGA
FOURLIS A.E 2YMMETOXQN 1,23 0,89
F.G. EUROPE A.E. 0,59 0,50
l.E. AHMHTPIOY A.E.E. 0,90 0,43
BIOKAPTET A.E. 0,59 0,56
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NANANANATIQTOY ABEEA — APOMEAS 0,32 0,17
JUMBO ANQNYMH EMMOPIKH ETAIPIA 0,70 0,58
EABE ANQNYMH BIOMHXANIKH
EMTOPIKH ETAIPIA 1,30 1,32
OIEPATEZ AQOI ANEZOYAAKH A.E. 0,62 0,63
ENIAEKTOZ KAQS/PTIA A.E.B.E. 0,32
AANAKAM A.E. 0,40 0,20
KAQETOYOANTOYPTIA NAYNAKTOY
A.B.E.E. 0,37 0,22
AAEKFHKHE
EA. A. MOYZAKHS A.E.B.E.M. & E. 0,34 0,20
MAMOYTZANHZ ABEE KATANAAQTIKOQN
ATAGQN 0,40 0,36
P. SAPANTHX A.B.E.E. 1,13 0,92
KOPPEX A.E. DYZIKA MPOIONTA 0,59 0,47
KAMNOBIOMHXANIA KAPEAIA A.E. 0,50 0,44
Méoog 6pog 0,76 0,59 0,60 0,49
THAEMNIKOINQNIES
OPTANIZMOZ THAEMIKOINQNIQN
EAAAAOS AE. (O.T.E.) 0,56 0,55
Méaoog 6pog
TPODQIMA & MOTA
KTHMA KQXTA AAZAPIAH A.E. 0,23 0,19
COCA-COLAE.E.E. A.E. (HBC AG) 0,93 0,95
NHPEYZ A.E. 0,32 0,38
FAAAZIAI OAAASZIES KAAAIEPTEIES ALE. 0,47 0,53
KPETA ®APM ABEE 0,59 0,50
EBROGAPMAABEE—BIOMHXANIA
FAAAKTOS
MYAOI KEMENOY A.B.E.E. 1,15
STEAIOZ KANAKHS ABEE 0,92 0,85
VIOHEXATZHKPANIQTH—AAEYPOBIOM-:
TYPNABOY-AE-
EATEKA A.E. 1,04 1,19
APTOBIOMHXANIA KAPAMOAETKOS A.E. 0,54 0,63
NEPZEYS MPOIONTA EIAIKHS AIATPOOHS
A.B.E.E. 0,60 0,58
KYAINAPOMYAOHK—IAPANTOROYAOS
AE:
KPI-KPI AE 0,94 1,01
EAA. BIOM. ZAXAPHZ A.E. 0,57
MYAOI AOYAH A.E. 1,06 0,59
Méaoog 6pog 0,61 0,77 0,64 0,68
XHMIKA
EATON AIEGNOYZ EMMOPIOY AEBE 1,13 1,13
NAASTIKA OPAKHS A.B.E.E. 0,99 1,05
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NTPOYKOAPMMEN EAAAZ AEBE 0,75 0,75
MAAZTIKA KPHTHZ A.B.E.E. 0,94 0,98
AAIOZ MAAZTIKA ABEE 0,14 0,16
AFPOTIKOZ OIKOZ 2MYPOY A.E.B.E. 0,31 0,26

Méaoog 6pog #AIAIP/O! 0,71 #AIAIP/O! 0,72
Méaoog 6pog (0Awv) 0,64 0,69 0,60 0,63
KukAodoplakn taxuTnTa aylou
evepyntikoU (Fixed assets)

2008 2011
Mn OLKOYEVELOKEG Mn OLKOYEVELOKEG
Etaipleg OLKOYEVELOKEG B OLKOYEVELOKEG B
Dopég Dopég Dopég Dopég

MPOZQMIKA & OIKIAKA ATAGA
FOURLIS A.E ZYMMETOXQN 3,16 1,47
F.G. EUROPE A.E. 3,58 1,11
l.E. AHMHTPIOY A.E.E. 2,96 0,70
BIOKAPTIET A.E. 1,51 1,21
MANANANATQTOY ABEEA — APOMEAZ 0,46 0,24
EABE ANQNYMH BIOMHXANIKH
EMTIOPIKH ETAIPIA 4,72 3,83
OIEPATE= AOOI ANEZOYAAKH A.E. 1,01 0,98
EMIAEKTOZ KAQZ/PTIA A.E.B.E. 0,43
ANANAKAM A.E. 0,77 0,32
KAQETOYDANTOYPIIA NAYMAKTOY
A.B.E.E. 1,24 0,67
EA. A. MOYZAKHZ A.E.B.E.M. & E. 0,58 0,28
MAMOYTZANHZ ABEE KATANAAQTIKQN
ATAGQN 0,57 0,53
IP. ZAPANTHZ A.B.E.E. 3,47 2,57
KOPPE3 A.E. ®YZIKA MPOIONTA 1,59 1,05
KAMNOBIOMHXANIA KAPEAIA A.E. 2,01 2,23

Méaoog 6poc 1,80 1,91 1,18 1,26
THAENIKOINQNIEZ
OPTANIZMOZ THAEMIKOINQNIQN
EAAAAOS A.E. (O.T.E.) 0,80 0,79

Méoog 6pog
TPOOIMA & MNOTA
KTHMA KQXTA ANAZAPIAH A.E. 0,32 0,26
COCA-COLA E.E.E. A.E. (HBC AG) 1,36 1,32
NHPEYZ A.E. 0,58 0,91
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FTAANAZIAI OANAZZIEY KAAAIEPTEIET ALE. 2,17 3,04
KPETA ®APM ABEE 0,83 0,76
EBPODAPMA-ABEE--BIOMERARNA
MYAOI KEMENOY A.B.E.E. 3,33
ITEAIOZ KANAKHZ ABEE 2,39 2,39
HHOHESATZEIPARNOTH- - AAEYPOBIOM-
PARRARON A - - - -
EANEKA A.E. 2,15 2,52
APTOBIOMHXANIA KAPAMOAETKOZ A.E. 0,78 1,06
MEPZEYZ MPOIONTA EIAIKHZ AIATPO®HE
A.B.E.E. 2,80 2,73
JOLARLA RO AN AC LI S AR ARITO O ADS
AE- - - - -
KPI-KPI AE 2,01 2,28
EAA. BIOM. ZAXAPHZ A.E. 1,34
MYAOI ANOYAH A.E. 1,79 0,86
Méaoog 6pog 1,52 1,75 1,65 1,65
XHMIKA
EATON AIEONOYZ EMIMOPIOY AEBE 4,18 4,34
MNAAZTIKA ©PAKHZ A.B.E.E. 2,20 2,64
NTPOYKOAPMMEN EAAAZ AEBE 1,45 1,67
AAIOZ MAAZTIKA ABEE 0,18 0,17
AFPOTIKOZ OIKOZ 2MYPOY A.E.B.E. 0,74 0,54
Méaoog 6pog #AIAIP/O! 1,75 #AIAIP/O! 1,87
Méaoog 6pog (0Awv) 1,37 1,80 1,21 1,59
KukAodoprakn taxitnta
KukAodopouvtog evepyntikoU (Current
assets)
2008 2011
Mn OLKOYEVELOKEG Mn OLKOYEVELOKEG
Etaipieg OLKOYEVELOKEG B OLKOYEVELOKEG B
Dopég Dopég Dopég Dopég
NMPOZQMIKA & OIKIAKA ATAGA
FOURLIS A.E ZYMMETOXQN 2,00 2,26
F.G. EUROPE A.E. 0,71 0,91
l.E. AHMHTPIOY A.E.E. 1,28 1,14
BIOKAPTIET A.E. 0,98 1,03
MAMATIANATIQTOY ABEEA — APOMEAZ 1,03 0,56
JUMBO ANQNYMH EMMOPIKH ETAIPIA 1,26 1,20
EABE ANQNYMH BIOMHXANIKH
EMTIOPIKH ETAIPIA 1,79 2,02
OIEPATE= AOOI ANEZOYAAKH A.E. 1,60 1,78
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ENIAEKTOZ KAQS/PTIA A.E.B.E. 1,26
AANAKAM A.E. 0,83 0,51
KAQETOYOANTOYPTIA NAYNAKTOY
A.B.E.E. 0,53 0,33
AAEKFHKHE
EA. A. MOYZAKHS A.E.B.E.M. & E. 0,84 0,68
MAMOYTZANHZ ABEE KATANAAQTIKOQN
ATAGQN 1,33 1,11
rP. SAPANTHZ A.B.E.E. 1,68 1,43
KOPPEZ A.E. DYZIKA MPOIONTA 0,93 0,85
KAMNOBIOMHXANIA KAPEAIA A.E. 0,66 0,54
Méaoog 6pog 1,49 1,02 1,42 0,93
THAEMIKOINQNIES
OPTANIZMOS THAEMIKOINQNIQN
EAAAAOS AE. (O.T.E.) 1,90 1,88
Méaoog 6pog
TPODQIMA & MOTA
KTHMA KQXTA AAZAPIAH A.E. 0,77 0,69
COCA-COLAE.E.E. A.E. (HBC AG) 2,93 3,34
NHPEYZ A.E. 0,73 0,66
FAAAZIAI OAAASIIES KAAAIEPTEIES ALE. 0,60 0,64
KPETA ®APM ABEE 2,07 1,44
EBPOGAPMAABEE —BIOMHXANIA
FAAAKTOS
MYAOI KEMENOY A.B.E.E. 1,76
STEAIOZ KANAKHS ABEE 1,49 1,32
VIOHEXATZHKPANIQTH—AAEYPOBIOM-:
FYPNABOY-A-E-
EATEKA A.E. 2,00 2,24
APTOBIOMHXANIA KAPAMOAEIKOS A.E. 1,76 1,57
MEPEYZ MPOIONTA EIAIKHZ AIATPOOHS
A.B.E.E. 0,76 0,74
KYAINAPOMYAOH-SAPANFOROYAOS
AE
KPI-KPI AE 1,77 1,80
EAA. BIOM. ZAXAPHZ A.E. 0,99
MYAOI AOYAH A.E. 2,58 1,85
Méaoog 6pog 1,35 1,64 1,58 1,45
XHMIKA
EATON AIEGNOYZ EMMOPIOY AEBE 1,55 1,53
NAASTIKA OPAKHS A.B.E.E. 1,81 1,73
NTPOYKDAPMIEN EAAAS AEBE 1,57 1,36
NAASTIKA KPHTHS A.B.E.E. 1,68 1,62
AAIOZ NAAZTIKA ABEE 0,64 2,26
ATPOTIKOZ OIKOZ :MYPOY A.E.B.E. 0,53 0,51

141




Méoog 6pog #AIAIP/O! 1,30 | #AIAIP/O! 1,50
Méaoog 6pocg (0Awv) 1,58 1,32 1,62 1,29
Tpéxouoa pevatotnta (Current ratio)

2008 2011

Mn OLKOYEVELOKEG Mn OLKOYEVELOKEG

Etalpieg OLKOYEVELOKES B OLKOYEVELAKEG B
Dopég Dopég Dopég Dopég

MNPOZQMNIKA & OIKIAKA ATAGA
FOURLIS A.E ZYMMETOXQN 1,14 0,95
F.G. EUROPE A.E. 1,67 2,13
r.E. AHMHTPIOY A.E.E. 1,46 0,71
BIOKAPIET A.E. 1,95 3,96
MANANANATQTOY ABEEA — APOMEAZ 2,36 1,16
JUMBO ANQNYMH EMMOPIKH ETAIPIA 3,05 4,07
EABE ANQNYMH BIOMHXANIKH
EMTIOPIKH ETAIPIA 1,70 1,42
OIEPATE= AOOI ANEZOYAAKH A.E. 1,53 1,45
EMIAEKTOZ KAQZ/PTIA A.E.B.E. 1,19
ANANAKAM A.E. 2,23 2,55
KAQZTOY®OANTOYPTIA NAYMAKTOY
A.B.E.E. 3,85 3,12
EA. A. MOYZAKHZ A.E.B.E.M. & E. 1,64 1,77
MAMOYTZANHZ ABEE KATANAAQTIKQN
ATAGQON 1,02 1,00
IP. ZAPANTHZ A.B.E.E. 1,52 1,66
KOPPE3Z A.E. ®Y3IKA MPOIONTA 0,96 1,41
KAMNOBIOMHXANIA KAPEAIA A.E. 2,38 2,53

Méaoog 6pocg 1,49 2,02 1,53 2,23
THAENIKOINQNIEX
OPTANIZMOZ THAEMIKOINQNIQN
EAAAAOS A.E. (O.T.E.) 1,12 1,07

Méoog 6pog
TPOOIMA & MNOTA
KTHMA KQXTA NAZAPIAH A.E. 2,99 7,62
COCA-COLA E.E.E. A.E. (HBC AG) 1,05 1,07
NHPEYZ A.E. 1,67 1,60
FTANAZIAI OANAZZIEZ KAAANIEPTEIEZ A.E. 1,35 1,29
KPETA ®APM ABEE 0,79 0,69
ERROOANRAAADEE DLONMIDLARILA
MYAOI KEMENOY A.B.E.E. 1,96
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2TEAIOZ KANAKHZ ABEE 2,80 2,82
YHOHEATHHPANIQTH--—-AAEYRPOBIOM-
FYPNABOY-AE: - - - -
EATEKA A.E. 1,04 0,86
APTOBIOMHXANIA KAPAMOAETKOZ A.E. 0,82 0,91
MEPZEYZ MPOIONTA EIAIKHZ AIATPOOHS
A.B.E.E. 2,17 3,01
LA ROR AN A D L SAP AR OOV ADE
AE - - - -
KPI-KPI AE 2,82 2,66
EAA. BIOM. ZAXAPHZ A.E. 1,16
MYAOI AOYAH A.E. 1,87 1,48
Méaoog 6pog 1,51 1,83 1,89 2,29
XHMIKA
EATON AIEONOYZ EMITOPIOY AEBE 2,70 2,06
MNAAZTIKA ©OPAKHX A.B.E.E. 1,25 1,42
NTPOYKOAPMTIMEN EAAAZ AEBE 1,98 0,86
MNAAZTIKA KPHTHX A.B.E.E. 3,02 2,05
AAIOZ MAAXTIKA ABEE 0,77 0,17
AIPOTIKOZ OIKOZ 2MYPOY A.E.B.E. 1,68 1,55
Méoog 6pog #AIAIP/O! 1,90 #AIAIP/O! 1,35
Méaoog 6pog (0Awv) 1,38 1,92 1,50 1,96
ZUvolo Saveiwv/Z0volo kepahaiwv
(Total debt/Equity)
2008 2011
. Mn OLKOYEVELOKEG Mn OLKOYEVELOKEG
Etaipleg OLKOYEVELOKEG B OLKOYEVELOKES B
% % % %
MPOZQMNIKA & OIKIAKA ATAGA
FOURLIS A.E ZYMMETOXQN 38,42 40,67
F.G. EUROPE A.E. 58,46 49,16
I.E. AHMHTPIOY A.E.E. 39,27 55,58
BIOKAPTIET A.E. 37,14 45,06
MNAMNAMANATIQTOY ABEEA — APOMEAZ 25,88 34,63
JUMBO ANQNYMH EMMOPIKH ETAIPIA 27,71 17,97
EABE ANQONYMH BIOMHXANIKH
EMIMOPIKH ETAIPIA 9,61 4,24
OIEPATE= AOOI ANEZOYAAKH A.E. 12,36 13,93
EMIAEKTOZ KAQZ/PTIA A.E.B.E. 38,01
NANAKAM A.E. 13,88 10,52
KAQZTOYDOANTOYPTIA NAYMAKTOY
A.B.E.E. 11,68 17,53
A - - - -
EA. A. MOYZAKHZ A.E.B.E.M. & E. 18,54 11,10

143




MAMOYTZANHZ ABEE KATANAAQTIKQN

AFAGQN 20,63 26,96
IP. >APANTHZ A.B.E.E. 28,35 24,76
KOPPEZ A.E. ®YZIKA MPOIONTA 50,45 46,91
KAMNOBIOMHXANIA KAPEAIA A.E. 0,00 0,00
M£ooc 6poc 22,73 28,79 23,37 28,22
THAENIKOINQNIEZ
OPTANIZMOZ THAEMIKOINQNIQN
EAAAAOS A.E. (O.T.E.) 52,93
Méaoog 6pog
TPOOIMA & MNOTA
KTHMA KQZTA ANAZAPIAH A.E. 27,65 22,12
COCA-COLAE.E.E. A.E. (HBC AG) 39,54 31,18
NHPEYZ A.E. 47,59 41,18
FTANAZIAI OANAZZIEZ KAAAIEPTEIEZ ALE. 44,68 39,65
KPETA ®APM ABEE 42,88 44,51
EBPODAPMA-ABEE - BIOMHXANIA
LALAAICOE
MYAOI KEMENOY A.B.E.E. 43,39
2TEAIOZ KANAKHZ ABEE 5,28 2,73
SO E AT P AR O T A AR POR IO
PARRARON A
EANEKA A.E. 32,96 34,55
APTOBIOMHXANIA KAPAMOAETKOZ A.E. 53,64 46,87
MEPZEYZ MPOIONTA EIAIKHZ AIATPO®HS
A.B.E.E. 63,27 66,44
JOLARLA RO AN AD L S AR AR OO AD
Ak
KPI-KPI AE 5,03 9,13
EAA. BIOM. ZAXAPHZ A.E. 33,18
MYAOI AOYAH A.E. 36,18 23,60
Méaoog 6pocg 45,90 32,41 46,27 27,90
XHMIKA
EATON AIEONOYZ EMITOPIOY AEBE 27,71 26,04
MNAAZTIKA ©PAKHZ A.B.E.E. 39,40 33,71
NTPOYKOAPMMEN EAAAZ AEBE 47,31 45,56
NAAZTIKA KPHTHZ A.B.E.E. 19,25 16,06
AAIOZ MAAZTIKA ABEE 53,32 57,31
ArPOTIKOZ OIKOZz 2MNYPOY A.E.B.E. 28,05 28,75
Méooc 6poc #AIAIP/O! 35,84 | #AIAIP/O! 34,57
Méaoog 6pog (0Awv) 40,52 32,35 23,21 30,23

MakponpdBsopa Kedpdhaia/ MayLo
Evepyntikd (Long-term capital/Fixed
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assets)

2008 2011
Mn OLKOYEVELOKEG Mn OLKOYEVELOKEG
E'ECup’LEC OLKOYEVELOKEG B OLKOYEVELOKEG B
Dopég Dopég Dopég Dopég
MPOZQMNIKA & OIKIAKA ATAGA
FOURLIS A.E ZYMMETOXQN 1,20 0,97
F.G. EUROPE A.E. 3,03 1,65
I.E. AHMHTPIOY A.E.E. 1,73 0,75
BIOKAPTIET A.E. 1,75 1,87
MNANAMANATIQTOY ABEEA — APOMEAZ 1,26 1,06
JUMBO ANQNYMH EMTMOPIKH ETAIPIA 1,86 1,70
EABE ANQNYMH BIOMHXANIKH
EMMOPIKH ETAIPIA 2,09 1,56
OIEPATE= AOOI ANEZOYAAKH A.E. 1,22 1,17
EMIAEKTOZ KAQZ/PTIA A.E.B.E. 1,05
NANAKAM A.E. 1,51 1,38
KAQETOYDOANTOYPTIA NAYNAKTOY
A.B.E.E. 2,73 2,38
AR - - - -
EA. A. MOYZAKHZ A.E.B.E.M. & E. 1,27 1,18
MAMOYTZANHZ ABEE KATANAAQTIKQN
ATAOGQON 1,01 1,00
IP. >APANTHX A.B.E.E. 1,71 1,72
KOPPEZ A.E. ®YZIKA MPOIONTA 0,93 1,36
KAMNOBIOMHXANIA KAPEAIA A.E. 2,76 3,49
Méaoog 6pog 1,33 1,86 1,25 1,70
THAENIKOINQNIEX
OPTANIZMOZ THAEMIKOINQNIQN
EAANAAOZ ALE. (O.T.E.) 1,05 1,03
Méaoog 6pocg
TPOOIMA & NOTA
KTHMA KQ>TA NAZAPIAH A.E. 1,28 1,33
COCA-COLA E.E.E. A.E. (HBC AG) 1,02 1,02
NHPEYZ A.E. 1,32 1,52
FTAANAZIAI OANAZZIESZ KAAAIEPTEIEY ALE. 1,94 2,07
KPETA ®APM ABEE 0,89 0,77
ERRODADMAABEE BIOREDCARILA
FAAAICTOX - - - -
MYAOI KEMENOY A.B.E.E. 1,92
STEAIOZ KANAKHZ ABEE 2,03 2,17
SHOFESATZRHRARNIQ T AAB RO BIOM:
PPNABOY-ACE: - - - -
EATEKA A.E. 1,04 0,81
APTOBIOMHXANIA KAPAMOAETKOZX A.E. 0,90 0,93
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MEPZEYZ MPOIONTA EIAIKHZ AIATPOOHS
A.B.E.E. 2,97 3,47
JCAINAPOMMYAOHCSAPANTORCYADS
AE- - - - -
KPI-KPI AE 1,74 1,79
EAA. BIOM. ZAXAPHZ A.E. 1,19
MYAOI ANOYAH A.E. 1,32 1,15

Méaoog 6pog 1,63 1,45 2,00 1,38
XHMIKA
EATON AIEONOYZ EMIMOPIOY AEBE 2,69 2,47
MNAAZTIKA ©PAKHZ A.B.E.E. 1,24 1,45
NTPOYKOAPMMEN EAAAZ AEBE 1,46 0,80
MNAAZTIKA KPHTHZ A.B.E.E. 1,85 1,78
AAIOZ MAAZTIKA ABEE 0,92 0,63
AFPOTIKOZ OIKOZ 2MYPOY A.E.B.E. 1,56 1,38

Méaoog 6pog #AIAIP/O! 1,62 #AIAIP/0! 1,42
Méaoog 6pog (0Awv) 1,33 1,64 1,43 1,50
161 KepdaAara / Nayro Evepyntikd
(Equity/Fixed assets)

2008 2011
Mn OLKOYEVELOKEG Mn OLKOYEVELOKEG
Etatpieg OLKOYEVELOKES B OLKOYEVELOKEG B
Dopég ®Dopég ®Dopég ®Dopég

MPOZQMNIKA & OIKIAKA ATAGA
FOURLIS A.E 2YMMETOXQN 0,82 0,63
F.G. EUROPE A.E. 1,35 0,58
l.E. AHMHTPIOY A.E.E. 1,03 0,22
BIOKAPTIET A.E. 1,16 0,90
MANAMANATIQTOY ABEEA — APOMEAZ 0,88 0,77
JUMBO ANQNYMH EMIOPIKH ETAIPIA 1,22 1,33
EABE ANQNYMH BIOMHXANIKH
EMMNOPIKH ETAIPIA 1,73 1,45
OIEPATE= AOOI ANEZOYAAKH A.E. 0,92 0,90
EMIAEKTOZ KAQZ/PTIA A.E.B.E. 0,62
NANAKAM A.E. 1,47 1,37
KAQZTOY®DANTOYPIIA NAYIMAKTOY
A.B.E.E. 2,50 2,19
EA. A. MOYZAKHZ A.E.B.E.M. & E. 1,08 0,95
MAMOYTZANHZ ABEE KATANAAQTIKQN
ATAGQON 0,63 0,71
P. ZAPANTHZ A.B.E.E. 1,40 1,47
KOPPEZ A.E. OYZIKA MPOIONTA 0,62 0,68
KATINOBIOMHXANIA KAPEAIA A.E. 2,66 3,36
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Méaoog 6pog 1,05 1,35 1,02 1,24
THAENIKOINQNIEX
OPTANIZMOZ THAEMIKOINQNIQN
EAAAAOZ A.E. (O.T.E.) 0,27 0,27
Méaoog 6pog
TPOOIMA & MNOTA
KTHMA KQITA AAZAPIAH A.E. 0,86 0,93
COCA-COLA E.E.E. A.E. (HBC AG) 0,57 0,56
NHPEYZ A.E. 0,57 0,73
FTAAAZIAI OANAZZIEZ KAAAIEPTEIET AE. 1,36 1,74
KPETA ®APM ABEE 0,50 0,39
EBPODAPMA-ABEE—BIOMEARNA
LALAAICOE - - - -
MYAOI KEMENOY A.B.E.E. 1,24
2TEAIOZ KANAKHZ ABEE 1,94 2,10
SO E AT P AR O AN POR IO
PARRARON A - - - -
EANEKA A.E. 0,58 0,46
APTOBIOMHXANIA KAPAMOAETKOZ A.E. 0,42 0,49
MEPZEYZ MPOIONTA EIAIKHZ AIATPODHE
A.B.E.E. 0,42 0,85
KYAINAPOMYAOHGZAPANTOROYAOY
KPI-KPI AE 1,29 1,39
EAA. BIOM. ZAXAPHZ A.E. 1,04
MYAOI AOYAH A.E. 0,79 0,78
Méaoog 6pocg 0,65 1,00 0,71 1,03
XHMIKA
EATON AIEONOYZ EMIOPIOY AEBE 1,72 1,89
MNAAZTIKA ©PAKHZ A.B.E.E. 0,86 1,02
NTPOYKOAPMMEN EAAAZ AEBE 0,51 0,51
NAAZTIKA KPHTHZ A.B.E.E. 1,48 1,67
AAIOZ MAAZTIKA ABEE 0,32 0,15
ArPOTIKOZ OIKOZ 2MYPOY A.E.B.E. 1,02 0,97
Méoog 6pog #AIAIP/O! 0,98 | #AIAIP/O! 1,04
Méaoog 6pog (0Awv) 0,66 1,11 0,67 1,10
KaBapd Kepdarawo Kivnong /
KukAodopoUv Evepyntiko (Net working
capital/Current assets)
2008 2011
Mn OLKOYEVELAKEG Mn OLKOYEVELAKEG
Etaipieg OLKOYEVELOKEG B OLKOYEVELOKES B
®Dopég ®Dopég ®Dopég ®Dopég
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MPOZQMIKA & OIKIAKA ATAGA

FOURLIS A.E 5YMMETOXQON 0,13 -0,05
F.G. EUROPE A.E. 0,40 0,53
r.E. AHMHTPIOY A.E.E. 0,32 -0,41
BIOKAPIMET A.E. 0,49 0,75
NAMAMANATIQTOY ABEEA — APOMEAS 0,58 0,14
JUMBO ANQNYMH EMMOPIKH ETAIPIA 0,67 0,75
EABE ANQNYMH BIOMHXANIKH
EMTOPIKH ETAIPIA 0,41 0,29
OIEPATEZ AQOI ANEZOYAAKH A.E. 0,35 0,31
ENIAEKTOZ KAQS/PTIA A.E.B.E. 0,16
AANAKAM A.E. 0,55 0,61
KAQITOYOANTOYPTIA NAYNAKTOY
A.B.E.E. 0,74 0,68
AAEKFHKHE
EA. A. MOYZAKHZ A.E.B.E.M. & E. 0,39 0,43
NANOYTZANHZ ABEE KATANAAQTIKQN
ATAGQN 0,02 0,00
rP. SAPANTHZ A.B.E.E. 0,34 0,40
KOPPEX A.E. DYZIKA MPOIONTA -0,04 0,29
KAMNOBIOMHXANIA KAPEAIA A.E. 0,58 0,61

Méaoog 6pog 0,28 0,43 0,25 0,41
THAENIKOINQNIES
OPTANIZMOS THAEMIKOINQNIQN
EAAAAOS A.E. (O.T.E.) 0,11 0,07

Méaoog 6pocg
TPODIMA & MOTA
KTHMA KQXTA AAZAPIAH A.E. 0,67 0,87
COCA-COLAE.E.E. A.E. (HBC AG) 0,04 0,06
NHPEYZ A.E. 0,40 0,38
FAAAZIAI OAAASZIEZ KAAAIEPTEIES ALE. 0,26 0,23
KPETA ®APM ABEE -0,26 -0,44
EBPOGAPMAABEE —BIOMHXANIA
FAAAKTOS
MYAOI KEMENOY A.B.E.E. 0,49
STEAIOZ KANAKHS ABEE 0,64 0,65
VIOHEXATZHKPANIQTH—AAEYPOBIOM-:
TYPNABOY-AE.

EATEKA A.E. 0,03 -0,16
APTOBIOMHXANIA KAPAMOAETKOS A.E. -0,22 -0,10
NEPZEYS MPOIONTA EIAIKHE AIATPODHS
A.B.E.E. 0,54 0,67
KYAINAPOMYAOHKSAPANTOROYAOS
AE:

KPI-KPI AE 0,65 0,62
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EAA. BIOM. ZAXAPHZ A.E. 0,14
MYAOI AOYAH A.E. 0,47 0,32
Mé£cog 6pog 0,28 0,30 0,37 0,25
XHMIKA
EATON AIEONOYZ EMIOPIOY AEBE 0,63 0,52
MNAAZTIKA ©PAKHZ A.B.E.E. 0,20 0,30
NTPOYKOAPMMEN EANAZ AEBE 0,50 -0,16
MNAAZTIKA KPHTHZ A.B.E.E. 0,67 0,51
AAIOZ MAAZTIKA ABEE -0,30 -4,89
ArPOTIKOZ OIKOZ 2MYPOY A.E.B.E. 0,40 0,35
Mé£cog 6pog #AIAIP/0! 0,35 #AIAIP/0! -0,56
Mé£cog 6pog (0Awv) 0,22 0,36 0,23 0,03
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AEIKTEZ 2008 KAI 2011 (2YTKPIZH MH OIKOTENEIAKQN-OIKOTENEIAKQN T)

Anodotikotnta evepyntikoU (Return on
assets)

2008 2011
Mn OLKOYEVELOKEG Mn OLKOYEVELOKEG
Etaipieg OLKOYEVELOKEG r OLKOYEVELOKEG r
% % % %
MPOZQMIKA & OIKIAKA ATAGA
FOURLIS A.E ZYMMETOXQN 9,36 0,47
TEXNIKH OAYMIMIAKH A.E. 32,17 -2,69
OIEPATE= AOOI ANEZOYAAKH A.E. -7,09 -8,95
NANAKAM A.E. -0,53 -3,34
FARCHEE - - - -
MAMOYTZANHZ ABEE KATANAAQTIKQN
ATAGQN -13,33 -1,95
IP. 2APANTHZ A.B.E.E. 10,71 4,04
Méaoog 6pog -0,17 32,17 -1,95 -2,69
THAENIKOINQNIEZ
OPTANIZMOZ THAEMIKOINQNIQN
EANAAOZ ALE. (O.T.E.) 5,20 1,29
Méaoog 6pog
TPOOIMA & MNOTA
COCA-COLA E.E.E. A.E. (HBC AG) 3,22 3,72
NHPEYZ A.E. 0,06 1,86
EBPOGAPMA-ABEE--BIOMHXANIA
EALAAICIOS - - - -
SO B A A AR O A AEY PO IO
RARRLALROM A B - - - -
MEPZEYZ MPOIONTA EIAIKHZ AIATPODHE
A.B.E.E. 0,10 1,68
JOLAA RO AN AD L AP ARIPO OV ACT
Ak - - - -
EAA. BIOM. ZAXAPHZ A.E. -12,14
Méaoog 6poc¢ -2,19 #AIAIP/O! 2,42 #AIAIP/O!
XHMIKA
CYCLON EAAAZ A.B.E.E.& E. AutavTtikwyv
& MNetp/wv 2,07 -0,25
Méoog 6pog #AIAIP/O! 2,07 #AIAIP/O! -0,25
Méaoog 6pog (0Awv) 0,95 17,12 0,59 -1,47
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Anodotikotnta istwv
kepahaiwv(Return on equity)

2008 2011
Mn OLKOYEVELOKEG Mn OLKOYEVELOKEG
Etaipieg OLKOYEVELOKEG r OLKOYEVELOKEG r
% % % %
NPOZQMIKA & OIKIAKA ATAGA
FOURLIS A.E ZYMMETOXQN 31,25 1,22
TEXNIKH OAYMIMIAKH A.E. -4,79
OIEPATE= AOOI ANEZOYAAKH A.E. -12,28 -15,43
NANAKAM A.E. -0,67 -4,04
B - - - -
MAMOYTZANHZ ABEE KATANAAQTIKQN
AFAGQON -59,89 -3,99
IP. ZAPANTHZ A.B.E.E. 24,61 7,77
Méaoog 6pog -3,39 #AIAIP/O! -2,90 -4,79
THAEMIKOINQNIEZ
OPTANIZMOZ THAEMIKOINQNIQN
EANAAOZ ALE. (O.T.E.) 36,00 9,64
Méaoog 6pog
TPOOIMA & NOTA
COCA-COLA E.E.E. A.E. (HBC AG) 7,85 9,20
NHPEYZ A.E. 0,20 6,20
EBPOGAPMA-ABEE--BIOMHXANA
FAAAICOS - - - -
SO ES AT AR O T AP OR IO
PLRRMABOY A B - - - -
MEPZEYZ MPOIONTA EIAIKHZ AIATPODHS
A.B.E.E. 1,11 10,39
JOLA LA RO AN A D L AR A NITTO ROV ADS
A - - - -
EAA. BIOM. ZAXAPHZ A.E. -25,36
Méaoog 6pog -4,05 #AIAIP/O! 8,60 #AIAIP/O!
XHMIKA
CYCLON EAAAZ A.B.E.E.& E. Autavtikwv
& MNetp/wv 7,90 -0,93
Méoog 6pog #AIAIP/O! 7,90 #AIAIP/O! -0,93
Méoog 6pog (0Awv) 9,52 7,90 5,11 -2,86
Muwto neplOwpro képdoug (Gross)
2008 2011
Mn OLKOYEVELOKEG Mn OLKOYEVELOKEG
Etalpieg OLKOYEVELOKEG r OLKOYEVELOKEG r

%

%

%

%

151




MPOZQMIKA & OIKIAKA ATAGA

FOURLIS A.E 2YMMETOXQN

0,30

0,39

TEXNIKH OAYMIIAKH A.E.

0,12

-0,14

QIEPATE= AQOI ANEZOYAAKH A.E.

0,03

-0,02

NANAKAM A.E.

0,26

0,26

PFAEKHKHE

MAMNOYTZANHZ ABEE KATANAAQTIKQN
ATAOQN

0,12

0,21

IP. ZAPANTHZ A.B.E.E.

0,51

0,48

Méaoog 6pog

0,24

0,12

0,27

-0,14

THAEMIKOINQNIEZ

OPFANIZMOSZ THAEMIKOINQNIQN
EAAAAOS A.E. (O.T.E.)

Méaoog 6pog

TPOOIMA & MOTA

COCA-COLA E.E.E. A.E. (HBC AG)

0,38

NHPEYZ A.E.

0,38

0,52

EEPOOADPAN AREE DIORAEDCARILA
FAAAKTFOZ

HOHEXATZHKPANIQTH—AAEYRPOBIOM-
TYPNABOY-AE-

MEPZEYZ MPOIONTA EIAIKHE AIATPODHZ
A.B.E.E.

0,14

0,14

KFANAPOMYASHARPANTOROYAOS
Ak

EAA. BIOM. ZAXAPHZ A.E.

0,10

Méaoog 6pog

0,20

#AIAIP/O!

0,35

#AIAIP/0!

XHMIKA

CYCLON EAAAZ A.B.E.E.& E. Autavtikwv
& MNetp/wv

0,06

0,05

Méaoog 6pog

#AIAIP/O!

0,06

#AIAIP/0!

0,05

Méaoog 6pog (0Awv)

0,22

0,09

0,31

-0,05

KaBapo nepltOwpro képdoug (Net)

2008

2011

Etaupieg

Mn
OLKOYEVELAKEG

OLKOYEVELAKEG
r

Mn
OLKOYEVELAKEG

OLKOYEVELAKEG
r

%

%

%

%

NPOZQMNIKA & OIKIAKA ATAGA

FOURLIS A.E 2YMMETOXQN

0,07

0,01

TEXNIKH OAYMTIAKH A.E.

2,09

-0,30

QIEPATE= AQOI ANEZOYAAKH A.E.

-0,12

-0,16
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NANAKAM A.E. -0,01 -0,18
MAMOYTZANHZ ABEE KATANAAQTIKQN
ATAGQN -0,34 -0,05
P. > APANTHZ A.B.E.E. 0,10 0,04

Méaoog 6pog -0,06 2,09 -0,07 -0,30
THAEMIKOINQNIEX
OPTANIZMOZ THAEMIKOINQNIQN
EANAAOZ ALE. (O.T.E.) 0,09 0,02

Méaoog 6pog
TPOOIMA & MOTA
COCA-COLAE.E.E. A.E. (HBC AG) 0,03 0,04
NHPEYZ A.E. 0,00 0,05
EBPODAPMA-ABEE-BIOMHXANIA
YIOHEXATZHKPANIQTH —AAEYPORIOM-
MEPZEYZ MPOIONTA EIAIKHE AIATPOOHS
A.B.E.E. 0,00 0,03
KYAINAPOMYAOHK SAPANTOROYAOSY
EAA. BIOM. ZAXAPHS A E. -0,21

Méaoog 6pog -0,04 #AIAIP/O! 0,04 #AIAIP/0O!
XHMIKA
CYCLON EAAAZ A.B.E.E.& E. Autavtikwy
& MNetp/wv 0,01 0,00

Méaoog 6pog #AIAIP/0! 0,01 | #AIAIP/O! 0,00
Méaoog 6pog (0Awv) 0,00 1,05 0,00 -0,15
KukAodopLakn TaxuTNTO EVEPYNTLKOU
(Total assets)

2008 2011
Mn OLKOYEVELOKEG Mn OLKOYEVELOKEG
Etalpleg OLKOYEVELOKEG r OLKOYEVELOKEG r
Dopég Dopég Dopég Dopég

MNPOZQMNIKA & OIKIAKA ATAGA
FOURLIS A.E ZYMMETOXQN 1,23 0,89
TEXNIKH OAYMIMIAKH A.E. 0,26 0,10
OIEPATE= AOOI ANEZOYAAKH A.E. 0,62 0,63
NANAKAM A.E. 0,40 0,20
MAMOYTZANHZ ABEE KATANAAQTIKQN
ATAOQN 0,40 0,36
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IP. >APANTHZ A.B.E.E. 1,13 0,92

Méaoog 6pog 0,76 0,26 0,60 0,10
THAENIKOINQNIEZ
OPTANIZMOS THAEMIKOINQNIQN
EAAAAOZ ALE. (O.T.E.) 0,56 0,55

Méaoog 6pog
TPOOIMA & NOTA
COCA-COLA E.E.E. A.E. (HBC AG) 0,93 0,95
NHPEYZ A.E. 0,32 0,38
EBROGAPMA-ABEE--BLONMEDCANIA
SO B A L AR O A A PO R IO
MEPZEYZ NMPOIONTA EIAIKHZ AIATPODHE
A.B.E.E. 0,60 0,58
JOLARLA RO AN AD L S AR AR IO O ACT
Az - - - -
EAA. BIOM. ZAXAPHZ A.E. 0,57

Méaoog 6pog 0,61 #AIAIP/O! 0,64 #AIAIP/O!
XHMIKA
CYCLON EAAAZ A.B.E.E.& E. Autavtikwyv
& MNetp/wv 3,55 3,76

Méaoog 6pog H#AIAIP/O! 3,55 #AIAIP/O! 3,76
Méaoog 6pocg (6Awv) 0,64 1,90 0,60 1,93
KukAodoplaki taxvTnta ndyLtou
evepyntikoU (Fixed assets)

2008 2011
Mn OLKOYEVELAKEG Mn OLKOYEVELAKEG
Etaupiec OLKOYEVELQKEC r OLKOYEVELQKEC r
Dopég Dopég Dopég Dopég

NPOZQMIKA & OIKIAKA ATAGA
FOURLIS A.E 2YMMETOXQN 3,16 1,47
TEXNIKH OAYMMIAKH A.E. 0,33 0,11
OIEPATE= ADOI ANEZOYAAKH A.E. 1,01 0,98
NANAKAM A.E. 0,77 0,32
MAMOYTZANHZ ABEE KATANAAQTIKQN
AFTAGQN 0,57 0,53
P. ZAPANTHZ A.B.E.E. 3,47 2,57

Méoog 6pog 1,80 0,33 1,18 0,11
THAENIKOINQNIEZ
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OPTANIZMOZ THAEMIKOINQNIQN
EAAAAOX ALE. (O.T.E.)

0,80

0,79

Méaoog 6pog

TPO®IMA & NMOTA

COCA-COLAE.E.E. A.E. (HBCAG)

1,36

1,32

NHPEYZ A.E.

0,58

0,91

EBROGAPMAABEE —BIOMHXANIA
FAAAKTOZ

YHOHEXATZHKPANIOTH—AAEYRPOBIOM-
FYPNABOY-AE-

MEPZEYZ MPOIONTA EIAIKHZ AIATPOOHS
A.B.E.E.

2,80

2,73

KYAINAPOMYAOHARPANTOROYAC
AL

EAA. BIOM. ZAXAPHZ A.E.

1,34

Méaoog 6pog

1,52

#AIAIP/0!

1,65

#AIAIP/0!

XHMIKA

CYCLON EAAAZ A.B.E.E.& E. Autavtikwv
& MNetp/wv

9,87

10,85

Mé£cog 6pog

9,87

10,85

Méaoog 6poc OAwv

1,37

5,10

1,21

5,48

KukAodoplakh taxvtnta
KukAodopoUvtog evepyntikoU (Current
assets)

2008

2011

Etaupiec

Mn
OLKOYEVELOKEG

OLKOYEVELOKEG
r

Mn
OLKOYEVELOKEG

OLKOYEVELAKEG
r

Dopég

Dopég

Dopég

Dopég

MPOZQMIKA & OIKIAKA ATAGA

FOURLIS A.E 2YMMETOXQON

2,00

2,26

TEXNIKH OAYMTIAKH A.E.

1,11

0,68

QIEPATE= AQOI ANEZOYAAKH A.E.

1,60

1,78

ANANAKAM A.E.

0,83

0,51

" "

FAEKHKHE

MAMOYTZANHZ ABEE KATANAAQTIKQN
ATAGQN

1,33

1,11

IP. ZAPANTHZ A.B.E.E.

1,68

1,43

Méaoog 6pog

1,49

1,11

1,42

0,68

THAEMIKOINQNIEZ

OPTANIZMOZ THAENIKOINQNIQN
EAAAAOZ ALE. (O.T.E.)

1,90

1,88

Méaoog 6pog
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TPOOIMA & NMOTA
COCA-COLA E.E.E. A.E. (HBC AG) 2,93 3,34
NHPEYS A.E. 0,73 0,66
EBPOGAPMAAREE —-BIONMHEXANA
MOESATZEHPANIOT - AARYPOBIOM:
MEPZEYZ MPOIONTA EIAIKHE AIATPODHZ
A.B.E.E. 0,76 0,74
KYAINAROMYAOHKCZAPANTOROYAOY
Ak - - - -
EAA. BIOM. ZAXAPHZ A.E. 0,99
Méaoog 6pog 1,35 #AIAIP/O! 1,58 #AIAIP/O!
XHMIKA
CYCLON EAAAZ A.B.E.E.& E. Autavtikwv
& MNetp/wv 5,54 5,76
Méaoog 6pog #AIAIP/0! 5,54 #AIAIP/O! 5,76
Méaoog 6pocg (0Awv) 1,58 3,33 1,62 3,22
Tpéxovoa pevototnta (Current ratio)
2008 2011
Mn OLKOYEVELOKEG Mn OLKOYEVELOKEG
Etaipieg OLKOYEVELAKEC r OLKOYEVELAKEC r
Dopég Dopég Dopég Dopég
MPOZQMIKA & OIKIAKA ATAGA
FOURLIS A.E ZYMMETOXQN 1,14 0,95
TEXNIKH OAYMIMIAKH A.E. 1,47 1,35
OIEPATE= AOOI ANEZOYAAKH A.E. 1,53 1,45
NANAKAM A.E. 2,23 2,55
MAMOYTZANHX ABEE KATANAAQTIKQN
ATAGQN 1,02 1,00
P. > APANTHZ A.B.E.E. 1,52 1,66
Méoog 6pog 1,49 1,47 1,53 1,35
THAEMIKOINQNIEX
OPTANIZMOZ THAEMIKOINQNIQN
EAAAAOZ ALE. (O.T.E.) 1,12 1,07
Méoog 6pog
TPOOIMA & MOTA
COCA-COLA E.E.E. A.E. (HBC AG) 1,05 1,07
NHPEYZ A.E. 1,67 1,60
EBPOGAPMA-ABEE - BIOMHXANIA - - - -
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FAAAKTOZ

HOHEXATZHKPANIQOTH—AAEYPOBIOM-
FYPNABOY-AE-

MEPZEYS MPOIONTA EIAIKHZ AIATPOOHS
A.B.E.E.

2,17

3,01

KYAINAPOMYAOHCARPANTOHROYAOS:
Ak

EAA. BIOM. ZAXAPHZ A.E.

1,16

Méaoog 6pog

1,51

#AIAIP/0!

1,89

#AIAIP/0!

XHMIKA

CYCLON EAAAZ A.B.E.E.& E. Autavtikwv
& MNetp/wv

1,19

0,97

Méaoog 6pog

#AIAIP/O!

1,19

#AIAIP/0!

0,97

Méaoog 6pog (0Awv)

1,38

1,33

1,50

1,16

ZUvolo Saveiwv/Z0volo kepalaiwv
(Total debt/Equity)

2008

2011

Etaipleg

Mn
OLKOYEVELOKEG

OLKOYEVELOKEG
r

Mn
OLKOYEVELOKEG

OLKOYEVELOKEG
r

%

%

%

%

MPOZQMIKA & OIKIAKA ATAOA

FOURLIS A.E 2YMMETOXQON

38,42

40,67

TEXNIKH OAYMIIAKH A.E.

7,25

3,86

QIEPATE= AQOI ANEZOYAAKH A.E.

12,36

13,93

ANANAKAM A.E.

13,88

10,52

" "

FAEKTFHH=

MAMOYTZANHZ ABEE KATANAAQTIKQN
ATAOQN

20,63

26,96

IP. ZAPANTHZ A.B.E.E.

28,35

24,76

Méaoog 6pog

22,73

7,25

23,37

3,86

THAETNIKOINQNIEZ

OPFANIZMOS THAEMIKOINQNIQN
EAAAAOS AE.(O.T.E.)

52,93

53,92

Méoog 6pog

TPOODIMA & MOTA

COCA-COLA E.E.E. A.E. (HBC AG)

39,54

31,18

NHPEYZ A.E.

47,59

41,18

EBPODAPMA-ABEE--BIOMENANIA
FAAACTOZ

HOHEXATZHKRPANIQOTH—AAEYPOBIOM-
FYPNABOY-AE-

MEPZEYZ MPOIONTA EIAIKHE AIATPOOHS
A.B.E.E.

63,27

66,44
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JOLALBLAD R AN A G SADARTO IOV A0S
EAA. BIOM. ZAXAPHZ A.E. 33,18

Méaoog 6pog 45,90 | #AIAIP/O! 46,27 | #AIAIP/O!
XHMIKA
CYCLON EAAAZ A.B.E.E.& E. AutavTikwy
& MNetp/wv 38,59 42,80

Méaoog 6pog #AIAIP/O! 38,59 #AIAIP/O! 42,80
Méaoog 6pog (0Awv) 40,52 22,92 41,19 23,33
MoakpornpdBeopa KedpdaAara/MdyLo
Evepyntikd (Long-term capital/Fixed
assets)

2008 2011
Mn OLKOYEVELOKEG Mn OLKOYEVELOKEG
Etaipleg OLKOYEVELOKEG r OLKOYEVELOKES r
Dopég Dopég Dopég Dopég

MPOZAQMIKA & OIKIAKA ATAGA
FOURLIS A.E ZYMMETOXQN 1,20 0,97
TEXNIKH OAYMIIAKH A.E. 1,09 1,04
OIEPATE= AOOI ANEZOYAAKH A.E. 1,22 1,17
NANAKAM A.E. 1,51 1,38
MAMOYTZANHZ ABEE KATANAAQTIKQN
ATAGQN 1,01 1,00
P. > APANTHZ A.B.E.E. 1,71 1,72

Méaoog 6pog 1,33 1,09 1,25 1,04
THAEMIKOINQNIEX
OPTANIZMOZ THAEMIKOINQNIQN
EAAAAOS A.E. (O.T.E.) 1,05 1,03

Méaoog 6pocg
TPOOIMA & NOTA
COCA-COLA E.E.E. A.E. (HBCAG) 1,02 1,02
NHPEYZ A.E. 1,32 1,52
EBPODAPMA-ABEE - BIOMHXANIA
YHOHEXATZHKPANIOTH - AAEYPOBIONM-
MEPZEYZ MPOIONTA EIAIKHZ AIATPOOHE
A.B.E.E. 2,97 3,47
JOLARLAROR AN A LI SADARITO MO ACS
EAN. BIOM. ZAXAPHZ A.E. 1,19
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Méaoog 6pog 1,63 #AIAIP/O! 2,00 #AIAIP/O!
XHMIKA
CYCLON EAAAZ A.B.E.E.& E. AutavTikwy
& MNetp/wv 1,29 0,93

Méaoog 6pog #AIAIP/O! 1,29 #AIAIP/O! 0,93
Méaoog 6pog (0Awv) 1,33 1,19 1,43 0,99
161 Kedpdhawa / Nayro Evepyntikd
(Equity/Fixed assets)

2008 2011
Mn OLKOYEVELOKEG Mn OLKOYEVELOKEG
Etaipieg OLKOYEVELAKEC r OLKOYEVELAKES r
Dopég Dopég Dopég Dopég

MPOZQMIKA & OIKIAKA ATAGA
FOURLIS A.E ZYMMETOXQN 0,82 0,63
TEXNIKH OAYMIIAKH A.E. 0,86 0,82
OIEPATE= AOOI ANEZOYAAKH A.E. 0,92 0,90
NANAKAM A.E. 1,47 1,37
MAMOYTZANHZ ABEE KATANAAQTIKQN
ATAGQN 0,63 0,71
P. > APANTHZ A.B.E.E. 1,40 1,47

Méaoog 6pocg 1,05 0,86 1,02 0,82
THAEMIKOINQNIEX
OPTANIZMOZ THAEMIKOINQNIQN
EAAAAOS A.E. (O.T.E.) 0,27 0,27

Méaoog 6pocg
TPOOIMA & MOTA
COCA-COLA E.E.E. A.E. (HBC AG) 0,57 0,56
NHPEYZ A.E. 0,57 0,73
EBPODAPMA-ABEE-BIOMHXANIA
SO B AT A AR T AL D O O
MEPZEYZ NPOIONTA EIAIKHZ AIATPODHE
A.B.E.E. 0,42 0,85
KYAINAPOMYAOHCZARPANTOROYAOS
EAA. BIOM. ZAXAPHZ A.E. 1,04

Mé£ooc 6poc 0,65 | #AIAIP/O! 0,71 | #AIAIP/O!
XHMIKA
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CYCLON EAAAZ A.B.E.E.& E. Autavtikwy
& MNetp/wv

0,69

0,78

Méaoog 6pog

#AIAIP/0!

0,69

#AIAIP/0!

0,78

Méaoog 6pog (0Awv)

0,66

0,78

0,67

0,80

KaBapo KepdAawo Kivhong /
KukAodopouv Evepyntiko (Net working
capital/Current assets)

2008

2011

Etalpieg

Mn
OLKOYEVELOKEG

OLKOYEVELOKEG
r

Mn
OLKOYEVELOKEG

OLKOYEVELOKEG
r

Dopég

Dopég

Dopég

Dopég

MPOZQMIKA & OIKIAKA ATAGA

FOURLIS A.E 2YMMETOXQN

0,13

-0,05

TEXNIKH OAYMIIAKH A.E.

0,32

0,26

QIEPATE= AQOI ANEZOYAAKH A.E.

0,35

0,31

NANAKAM A.E.

0,55

0,61

FAEKHHHE

MAMOYTZANHZ ABEE KATANAAQTIKQN
ATAOQN

0,02

0,00

IP. ZAPANTHZ A.B.E.E.

0,34

0,40

Méaoog 6pog

0,28

0,32

0,25

0,26

THAETNIKOINQNIEZ

OPFANIZMOS THAEMIKOINQNIQN
EAAAAOS A.E. (O.T.E.)

0,11

0,07

Méaoog 6pog

TPOOIMA & MOTA

COCA-COLAE.E.E. A.E. (HBC AG)

0,04

0,06

NHPEYZ A.E.

0,40

0,38

EOPOLADP AN AR EE DIORAICARILA
FAAAKTFOZ

YHOHEXATZHKPANIOTH—AAEYROBIOM:
FYPNABOY-AE-

MEPZEYZ MPOIONTA EIAIKHZ AIATPOOHS
A.B.E.E.

0,54

0,67

IFANAPOMYADHCEARANTOHOYAOZ
AL

EAA. BIOM. ZAXAPHX A.E.

0,14

Méoog 6pog

0,28

#AIAIP/O!

0,37

#AIAIP/O!

XHMIKA

CYCLON EAAAZ A.B.E.E.& E. Autavtikwv
& MNetp/wv

0,16

-0,03

Méaoog 6pog

#AIAIP/O!

0,16

#AIAIP/0!

-0,03
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Mé£cog 6pog (0Awv)

0,22

0,24

0,23

0,11
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MEZOI AEIKTEZ 2008 KAI 2011 KAl AIAOOPA METAZY OIKOTENEIAKQN KAI MH

2008

Mn Owoyevelakég | Ooyevelakég Aadopd
AMNOAOTIKOTHTA (PROFITABILITY)
Amnodotikotnta evepyntikol (Return on assets) 0,95 2,29 1,34
Anodotikotnta iStwv kedpalaiwv (Return on equity) 9,52 4,07 5,45
NEPI®OQPIO KEPAOYZ (PROFIT MARGIN)
Mktd meplOwplo képdoug (Gross) 0,22 0,30 0,08
KaBapd neplbwplo képSoug (Net) 0,00 0,06 0,06
ENEPTHTIKO (TURNOVER)
Kukhodoptlakn taxutnta evepyntiko (Total assets) 0,64 0,82 0,18
KukAodoprlakn taxutnta naytou evepyntikol (Fixed 1,37 2,16 0,79
assets)
KukAodoplakn Taxutnta KUKAOHOPOUVTOG EVEPYNTIKOU 1,58 1,53 0,05
(Current assets)
PEYZTOTHTA (LIQUIDITY)
Tpéxouoa peuototnta (Current ratio) 1,38 1,87 0,49
KEDAANAIAKH AOMH (CAPITAL STRUCTURE)
Juvolo Saveilwyv / ZUvolo kedpalaiwv (Total 40,52 31,88 8,64
debt/Equity)
XPHMATOAOTHZH ENEPTHTIKO (ASSETS FINANCING)
MakpompoBeopa KeddaAata / Evepyntiko (Long-term 1,33 1,61 0,27
capital/Fixed assets)
16wa Kedpdhata / Naylo Evepyntikod (Equity/Fixed assets) 0,66 1,08 0,43

162




KaBapd Kedbalato Kivnong / KukhodopoUv Evepyntiko 0,22 0,35 0,12
(Net working capital/Current assets)
2011

Mn Otkoyevelakég | OLKOYEVELOKES Atadopd
AMOAOTIKOTHTA (PROFITABILITY)
Amnodotikotnta evepyntikol (Return on assets) 0,59 0,23 0,36
Anodotikotnta iSlwv kedpalaiwv (Return on equity) 5,11 -2,17 7,28
NEPIOQPIO KEPAOYZ (PROFIT MARGIN)
Mkté meplBwplo kEpdoug (Gross) 0,31 0,26 0,04
KaBapd neplbwplo képSoug (Net) 0,00 -0,04 0,04
ENEPFHTIKO (TURNOVER)
KukAhodoplakn taxutnta evepyntikol (Total assets) 0,60 0,76 0,17
KukAodoprlakn Taxutnta maylou evepyntikou (Fixed 1,21 2,01 0,80
assets)
KukAodoplakn Taxutnta KUKAODOPOUVTOG EVEPYNTIKOU 1,62 1,49 0,14
(Current assets)
PEYZTOTHTA (LIQUIDITY)
Tpéxouoa peuototnta (Current ratio) 1,50 1,91 0,41
KEDAAAIAKH AOMH (CAPITAL STRUCTURE)
Juvolo Saveiwv / ZUvolo kedpalaiwv (Total 41,19 29,88 11,30
debt/Equity)
XPHMATOAOTHZH ENEPIFHTIKO (ASSETS FINANCING)
MakpornpdBeopa Keddhata / Evepyntikd (Long-term 1,43 1,46 0,03
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capital/Fixed assets)

161a Kedpalata / Naylo Evepyntiko (Equity/Fixed assets)

0,67

1,08

0,41

KaBapo Kedpdlato Kivnong / KukhodbopoUv Evepyntikd
(Net working capital/Current assets)

0,23

0,05

0,18
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MEZOI AEIKTEZ 2008 KAI 2011 KAl AIAOOPA METAZY OIKOTENEIAKQN B KAl MH

2008
Mn OLKOYEVELAKEG Aladopd
OUKOYEVELAKEG B
AMNOAOTIKOTHTA (PROFITABILITY)
Amnodotikotnta evepyntikol (Return on assets) 0,95 1,36 0,42
Anodotikotnta idtwv kedpalaiwv (Return on equity) 9,52 3,73 5,79
NEPI®OQPIO KEPAOYZ (PROFIT MARGIN)
Mwkté meplBwplo képdoug (Gross) 0,22 0,32 0,09
KaBapd neplbwplo képSoug (Net) 0,00 0,00 0,00
ENEPTHTIKO (TURNOVER)
Kukhodoplakn taxutnta evepyntikol (Total assets) 0,64 0,69 0,05
KukAodoprlakn taxutnta naylou evepyntikou (Fixed 1,37 1,82 0,45
assets)
KukAodoptlakn taxutnta kukAopopolvtog 1,58 1,32 0,26
evepyntikou (Current assets)
PEYITOTHTA (LIQUIDITY)
Tpéxouoa peuototnta (Current ratio) 1,38 1,92 0,54
KEDAANAIAKH AOMH (CAPITAL STRUCTURE)
YUvolo Saveiwv / TUvolo kepalaiwv (Total 40,52 32,35 8,17
debt/Equity)
XPHMATOAOTHZH ENEPTHTIKO (ASSETS FINANCING)
MakpornpdBeopa Keddhata / Evepyntikd (Long-term 1,33 1,64 0,31

capital/Fixed assets)
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161a Kedpalata / Naylo Evepyntikod (Equity/Fixed 0,66 1,11 0,46
assets)
KaBapo Kedpalato Kivnong / KukhodopoUv Evepyntikd 0,22 0,36 0,14
(Net working capital/Current assets)
2011
Mn OLKOYEVELAKEG Aladopd
OUKOYEVELAKEG B
AMNOAOTIKOTHTA (PROFITABILITY)
Amnodotikotnta evepyntikol (Return on assets) 0,59 0,34 0,25
Anodotikotnta ilwv kedpalaiwv (Return on equity) 5,11 -2,22 7,33
NEPI®OQPIO KEPAOYZ (PROFIT MARGIN)
Mkté meplBwplo kEpdoug (Gross) 0,31 0,29 0,02
KaBapd neplbwplo képSoug (Net) 0,00 -0,03 0,03
ENEPFHTIKO (TURNOVER)
KukAhodoplakn taxutnta evepyntikoL (Total assets) 0,60 0,63 0,03
KukAodoprlakn Taxutnta mayLlou evepyntikou (Fixed 1,21 1,62 0,41
assets)
KukAhodoprakn taxutnta kukAodhopouvtog 1,62 1,29 0,33
evepyntikou (Current assets)
PEYZTOTHTA (LIQUIDITY)
Tpéxouoa peuatotnta (Current ratio) 1,50 1,96 0,46
KEDAANAIAKH AOMH (CAPITAL STRUCTURE)
Juvolo Saveiwv / ZUvolo kedpalaiwv (Total 23,21 30,23 7,02

debt/Equity)
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XPHMATOAOTHZH ENEPTHTIKO (ASSETS FINANCING)

MakpornpoBeopa Kedpdhata / Evepyntikd (Long-term 1,43 1,50 0,07
capital/Fixed assets)

16w KepaAata / Nayo Evepyntiko (Equity/Fixed 0,67 1,10 0,44
assets)

KaBapo Kepalaio Kivnong / KukhodopoUv Evepyntikd 0,23 0,03 0,20

(Net working capital/Current assets)
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MEZOI AEIKTEZ 2008 KAI 2011 KAl AIAOOPA METAZY OIKOTENEIAKQN I KAl MH

2008
Mn Owoyevetakég T Aladopd
OLKOYEVELAKEC
AMNOAOTIKOTHTA (PROFITABILITY)
Amnodotikotnta evepyntikol (Return on assets) 0,95 17,12 16,17
Anodotikotnta idtwv kedpalaiwv (Return on equity) 9,52 7,90 1,62
NEPI®OQPIO KEPAOYZ (PROFIT MARGIN)
Mkté meplBwplo kEpbdoug (Gross) 0,22 0,09 0,13
KaBapd neplbwplo képSoug (Net) 0,00 1,05 1,05
ENEPTHTIKO (TURNOVER)
Kukhodoplakn taxutnta evepyntikol (Total assets) 0,64 1,90 1,26
KukAodoprlakn taxutnta naylou evepyntikou (Fixed 1,37 5,10 3,73
assets)
KukAodoptlakn taxvtnta kukAopopolvtog 1,58 3,33 1,75
evepyntikou (Current assets)
PEYITOTHTA (LIQUIDITY)
Tpéxouoa peuototnta (Current ratio) 1,38 1,33 0,05
KEDAANAIAKH AOMH (CAPITAL STRUCTURE)
Yhvolo Saveiwv / TUvolo kedpalaiwv (Total 40,52 22,92 17,60
debt/Equity)
XPHMATOAOTHZH ENEPTHTIKO (ASSETS
FINANCING)
MakpompoBeopa KedaAata / Evepyntiko (Long-term 1,33 1,19 0,14

capital/Fixed assets)
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debt/Equity)

161a Kedpalata / Naylo Evepyntikod (Equity/Fixed 0,66 0,78 0,12
assets)
KaBapo Kepalato Kivnong / Kukhodopouv 0,22 0,24 0,02
Evepyntiko (Net working capital/Current assets)
2011
Mn Owoyevetakég Aladopd
OLKOVEVELAKES
AMNOAOTIKOTHTA (PROFITABILITY)
Amnodotikotnta evepyntikol (Return on assets) 0,59 -1,47 2,05
Anobotikotnta idtwv kedpalaiwv (Return on equity) 5,11 -2,86 7,98
NEPI®OQPIO KEPAOYZ (PROFIT MARGIN)
Mkté meplBwplo kEpdoug (Gross) 0,31 -0,05 0,35
KaBapd neplbwplo képSoug (Net) 0,00 -0,15 0,15
ENEPFHTIKO (TURNOVER)
KukAhodoplakn taxutnta evepyntikol (Total assets) 0,60 1,93 1,33
KukAodoptLakn taxvtnta naylou evepyntikov (Fixed 1,21 5,48 4,27
assets)
KukAhodoprakn taxutnta kukAodopouvtog 1,62 3,22 1,59
evepyntikou (Current assets)
PEYZTOTHTA (LIQUIDITY)
Tpéxouoa peuototnta (Current ratio) 1,50 1,16 0,34
KEDAANAIAKH AOMH (CAPITAL STRUCTURE)
Yvolo Saveiwv / TUvolo kedpalaiwv (Total 41,19 23,33 17,86
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XPHMATOAOTHZH ENEPTHTIKO (ASSETS
FINANCING)

MakpomnpoBeopa Keddhata / EvepynTikd (Long-term 1,43 0,99 0,44
capital/Fixed assets)

16w KepaAata / Nayo Evepyntiko (Equity/Fixed 0,67 0,80 0,13
assets)

KaBapo Kedpdlato Kivnong / Kukhodopouv 0,23 0,11 0,12

Evepyntiko (Net working capital/Current assets)
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MEZOI AEIKTEZ 2008 KAI 2011 KAl AIAOOPA METAZY OIKOTENEIAKQN I KAl MH

2008
Mn Owoyevetakég T Aladopd
OLKOYEVELAKEC
AMNOAOTIKOTHTA (PROFITABILITY)
Amnodotikotnta evepyntikol (Return on assets) 0,95 17,12 16,17
Anodotikotnta idtwv kedpalaiwv (Return on equity) 9,52 7,90 1,62
NEPI®OQPIO KEPAOYZ (PROFIT MARGIN)
Mwkté meplBwplo képdoug (Gross) 0,22 0,09 0,13
KaBapd neplbwplo képSoug (Net) 0,00 1,05 1,05
ENEPTHTIKO (TURNOVER)
Kukhodoplakn taxutnta evepyntikol (Total assets) 0,64 1,90 1,26
KukAodoprlakn taxutnta naylou evepyntikou (Fixed 1,37 5,10 3,73
assets)
KukAodoptlakn taxvtnta kukAopopolvtog 1,58 3,33 1,75
evepyntikou (Current assets)
PEYITOTHTA (LIQUIDITY)
Tpéxouoa peuototnta (Current ratio) 1,38 1,33 0,05
KEDAANAIAKH AOMH (CAPITAL STRUCTURE)
YUvolo Saveiwv / TUvolo kepalaiwv (Total 40,52 22,92 17,60
debt/Equity)
XPHMATOAOTHZH ENEPTHTIKO (ASSETS
FINANCING)
MakpompoBeopa KeddaAata / Evepyntiko (Long-term 1,33 1,19 0,14

capital/Fixed assets)
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debt/Equity)

161a Kedpalata / Naylo Evepyntikod (Equity/Fixed 0,66 0,78 0,12
assets)
KaBapo Kepalato Kivnong / Kukhodopouv 0,22 0,24 0,02
Evepyntiko (Net working capital/Current assets)
2011
Mn Owoyevetakég Aladopd
OLKOVEVELAKES
AMNOAOTIKOTHTA (PROFITABILITY)
Amnodotikotnta evepyntikol (Return on assets) 0,59 -1,47 2,05
Anobotikotnta idtwv kedpalaiwv (Return on equity) 5,11 -2,86 7,98
NEPI®OQPIO KEPAOYZ (PROFIT MARGIN)
Mkté meplBwplo kEpdoug (Gross) 0,31 -0,05 0,35
KaBapd neplbwplo képSoug (Net) 0,00 -0,15 0,15
ENEPFHTIKO (TURNOVER)
KukAhodoplakn taxutnta evepyntikol (Total assets) 0,60 1,93 1,33
KukAodoptlakn taxvtnta maylou evepyntiko (Fixed 1,21 5,48 4,27
assets)
KukAhodoprakn taxutnta kukAodopouvtog 1,62 3,22 1,59
evepyntikou (Current assets)
PEYZTOTHTA (LIQUIDITY)
Tpéxouoa peuototnta (Current ratio) 1,50 1,16 0,34
KEDAANAIAKH AOMH (CAPITAL STRUCTURE)
Yvolo Saveiwv / TUvolo kedpalaiwv (Total 41,19 23,33 17,86
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XPHMATOAOTHZH ENEPTHTIKO (ASSETS
FINANCING)

MakpomnpoBeopa Keddhata / EvepynTikd (Long-term 1,43 0,99 0,44
capital/Fixed assets)

16w KepaAata / Nayo Evepyntiko (Equity/Fixed 0,67 0,80 0,13
assets)

KaBapo Kedpdlato Kivnong / Kukhodopouv 0,23 0,11 0,12

Evepyntiko (Net working capital/Current assets)
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2YTKPIZH METAZY TQN KAAAQN ANA AEIKTH

2T0 0UVOAO OLKOYEVELOKWV KoL Un €Taplwv yia to 2011 KaAUTEPO amoTEAsTU

AEIKTEZ

NPOzZQMIKA
& OIKIAKA
ATAGA

THAENIKOINQNIEZ

TPOODIMA &
NOTA

XHMIKA

AmnodotikotnTa
EVEPYNTIKOU

Amnodotikotnta
WBlwv keparaiwv

MIKTO
neplBwplo
Képbdoug

KaBapo
neplbwplo
Képbdoug

KukA. Taxbtnta
EVEPYNTIKOU

KukA. Tay.
Mayiou
EVEPYNTLIKOU

KukA. Tay.
KukAodopouvtog
EVEPYNTIKOU

Tpéxouoa
peuotoTnTA

JUvolo davelwv
/ ocuvolo
kebaAalwv

Makporpob.
Kedpdalata /
TLAYLO EVEPY.

1610 kepahaa /
Taylo
EVEPYNTLKO

KaBopo ked.
Kivnong /
Kukhoo. Evepy.

174




AEIKTEZ KAAAOI OIKOrENEIAKEZ MH
OIKOrENEIAKEZ
2008 2011 2008 2011
AmodotikotnTa Mp. & Ow. AyaBa 4.08 -1.01 -0.17 -1.95
EVEPYNTLKOU TNAETUKOWWVIEG 5.20 1.29
Tpodiua & Mota 2.04 0.88 -2.19 2.42
XNUKa 0.75 0.82
OLKOYEVELAKEG
5
4 .\
3
2 —e—2008
1 ——2011
/ “:.
0 T 1
Mp. &O:yﬁd/ Tpodipa & Nota Xr K
-1
2
Mn OLKOYEVELOKEG
6
5 /\
4 \
3 / \
2 I./Y =——2008
1 —-2011
0 / T \ 1
Mp. & OIK. AyaBa TnAemKowWwvieg T&mua& Mota
-1
2 l/ \
-3
Anodotikotnta &iwv Mp. & Ow. AyaBd 6.76 -4.81 -3.39 -2.90
kedalaiwv TNAETIKOWWVIEG 36 9.64
Tpodipa & Mota 3.56 0.12 -4.05 8.60
XNUKa 1.88 -1.81
OLKOYEVELAKEG
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2 —4—2008
0 == 2011
T
Mp. & OK. AyaBd
2 /
! 4
-6
Mn OLKOYEVELOKEG
40
35
30 / \
20
/ \ —4—2008
15
/ \ —f—2011
10 =
/ / ‘\
5 / / \
0 T T
< Mp. & OK. AyaBd TnAemikowwvieg Tpode & Notd
-10
MKTo TteplOwplo Mp. & Ow. AyaBd 0.32 0.29 0.24 0.27
KEPSOUC TNAETIULKOWWVIEG
Tpédipa & Motd 0.38 0.29 0.20 0.35
hh XNHKd 0.22 0.20
OLKOYEVELAKEG
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