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HNEPIAHYH

AveEapTTOS TOL €100V TOV POPTIOV, 01 TAOIOKTHTEG TPEMEL VAL VTOAOYIGOVV TO. KOGTOS

NG UETAPOPAS 0LTOV, 1 OT010 OTOTEAEL AOPOIGLLA TOL KOGTOVS KoL TOV KEPOOVG,
H &vodog kor n mtddon tov Agiktn BDI ko g Khpoakag Worldscale mapéyovv pia
EIKOVA TNG TAONG TNG TAYKOGULOG 0yOpas, Kuplmg enedn emtkevipmvovtar. ot {\tnon

TPOTOV VA®V.

H ayopd tov deEapevomioimv givol o opyavopévn, Ve 1 oyopd ENpoY eopTinv Ady®

LEYAANG EMAOYNG POPTIOV KO TEPIGGATEPOV VOVLANTAOV £IVOL TLO OLEVPVIEVT).

H mopdbeon towv vmoloyiopomv taldiov pog divel Tov TpOmO Tov €vePYoUV Ol

TAOLOKTNTEG,.

AEEEIX KAEIAIA: BDI, WORLDSCALE, Noawiog
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ABSTRACT

Irrespectively of the type of cargo, owners must calculate the cost of transport; which is

a sum of the daily running costs plus profit.

The rise and fall of BDI and WORLDSCALE offer a view ofthe global market trends,

mainly because they focus on the demand of raw materials.

The tankers’ market is more organized, while the dry cargo market due to the great

variety of different cargoes and large number of charterers is more expanded.

The presentation of the voyage estimations.is showing us the way shipowners are acting

in their trade.

KEYWORDS: BDI, WORLDSCALE, Freight



EIZATQI'H

H epyocio avty onpovpyndnke amd v Kabnuepvi] aviileT®dmon apoPAnpdtov
GUYKPIONG TOV TPOYUOTIKOV KOTOUOTACE®V TOV OVTILETOTILOVHE otV £Toupela Tou
dltnpovue Kot dpacTnplomoteitonl 6T Jloelplon dAAL Ko HEGLTEIDL VOVA®Y TAOI®MV

1660 ENpov 660 Kot LYPOV POPTIOL.

H dpactnpronoinom, kuping o KAEIGTES YEWYPAPIKES TEPLOYES, OAAGL Kot Ta €10 TV
mAolwv, GAAOTE WKPATEPO AALOTE TOANIOTEPO LE TO TAOIOL OV “OVOPEPOVTOL GTOVG
OglkTeg KOl OTIG KMUOKEG, HOG OONYNOE GTNHV, OVAYKY TOPOLSINGNG TOV TPOTO 7OV
vrohoyilovpe kaBnuepvd TOLS VAOAOLG KOl TO TUEPHOLN 1GO0OVVOUO TTOV, GTINV

TPAYUOTIKOTNTA, O0EV OKOAOVOOVV TOL LOVTELD, TOV-OEIKTMV.

O 1pomOg oL £yve M gpyacio NTOV UE TNV TAPATAPNON Kol T GLAAOYN TPUYHATIKAOV

dedopévev Kot Topdecn avTwy.

H 6An gpyocio pag deiyverl ta -lowg akadnuaikd- kKeva pog ayopds 1 omoia opileTon

oo TNV KaONUEPIV TPAKTIKY|.

H dopn g epyaciog

To TPAOTO KEQPAANIO OVOPEPETOL GTOL CIUOVTIKOTEPO YOPOKTNPIOTIKA TNG VOUTIAIKTG
ayopdic, OTOVG OV0 KLUPLWOTEPOVS OLOXMPIGHOVS TNG VALTIMOKNG PBropnyaviag (ayopd
YOOV - _ayopl YPOUU®V KOl 0yopd vypodv — Enpov @optiov) Kot ot pedddovg

AmOcYOANONG-EVOS TAOIOV.

210-080TEPO KEPOAOLO EMYEPEITAL L EMOKOTNON Kot avdAvon Tov Pactkoy deikn
TV Enpov-goptiov, BFI, evd oto tpito xepdrato emyyeipeiton o emokoOmTnoN Kot

avdAvon g KApokog Tov vypov eoptiov, WORLDSCALE.



210 TéTOPTO KEPAAOO OvOAVETOL M EOpT®ON TAol®V ENpod Kot vypol. eoptiov,
TEPLYPAPETAL O VTOAOYIGUOS €500V Tafdiov Kot KEPOOVS kol TPoadiopilovTal ot
KUPLOTEPEG SLOUPOPES TNG LETAPOPAS TWV OVO SLOPOPETIKDOV EOMV QPOPTIMV.

TéNog oTa GLUTEPAGLOTO TOPATIOETOL 1] AVAYKN Y10 TEPOULTEP® EPEVVOL.



KEDAAAIO 1

AIT'A AOT'TA T'TA TIX NAYAQXEIX

Av Kot 0 0KOTOG TNG £PYACING OEV EMKEVIPMVETAL GTA EICAYOYIKA TOV VOLADCEWDV,
Kkdmola onpeia Ba mpénel va mapoteBovv £161 OGTE VO YiVEL EDKOAOTEPT) 1. TPOGEYYIoN

ToV B€paTog .

Ot SwborGooleg HETOPOPEG OMOTEAOVY TO UEYOAVTEPO KOUUATL TNEC LETOPOPIKNG
Bropnyaviag. Ola Eextvovv amo NV ovaykn  tng exmANpoong evog cvpPoiraiov

TOANONG £VOG TPOLOVTOC, TOL dNULOVPYEL TNV CVAYKN Y10 TV LETAPOPA AVTOD.

Ta mpodvto. mov peTOPEPOVTAL €ival TOAAG - KoL -OlPOPETIKE, UTOpodV OH®G V.
TEPLOPLOTOVV GE 000 peYBAes Kotnyoples, To vYPG. Kol To GTEPEC TPOLOVTO TPOGC

HETOPOPAL.

Ta vypa petapépovion pe y-Pondeia de&apevonroiav (Zy. 1).
>y. I-GA -TANKER

S |

Ko o ENPE pe mAoia petapopds Enpav eoptiov (Xy 2).



y.2- [Thoio petapopdg ENpov optiov

AveEapmra pe To av M HETOPOPA  aPopd VYPA 1 ENpa @optict , ol TAOOKTNTEG Ot
TPEMEL VO, KAVOLV L0 TPOCPOPE GTOVG VAWAMTES Yo TO KOGTOG NG petapopds. To
TPOYUOTIKO KOGTOG TNG METAPOPES Oev - gtvor. amAd €va vovpepo oAld omotelel

vroloyopo pe Péon To Tpaypatikd KOGTOS Kot T0. KEPAOG:

[Tpiv dpmg TPOYWPNGOLUE GTNV. BVAAVOT. TOV DTOAOYICU®V, 0C OOVUE TIC VOVAMCELS

(TOANGELS) YEVIKOTEPQ.

1.1 H NAYAAT' OPA

H vavAiayopd amoteleiton amd 600 Pacikovg petdoyovs: tov Exvavim (avtdv mov
dwbétel 10 TAO10 TOL TPOS VaAwen) Kot Tov NavAwot (avtdv mov avalntel mhoio mpog
vaviwon). Ta. 600 avtd pépn-Ba EpBovv ce pio cvpemvio petaEopds evog ayabov Kot

Ba vToyPaYWOLV EVOLVOVAOGOLEOVO.

Eumiexopeve -puépn. mAéov--Tov ovaQepOUEVOV €ivol Kot Ol HECITES TNG €KAGTOTE
TAELPAG- TOV- avolapPdvovy TV g0pecT TOL TAOIOL KOt POPTIOL, TN dmpaypdTevon

TOV 0PV Kol TOV KOGTOVG LETOPOPES OAAL KOt T1 SHVTAEN TOL VOVAOGUUPOVOV.

Ondg OA0 TO OIKOVORIKA HOVTEAD , £TCGL KOL TO OIKOVOUIKO HOVTEAO TNG VOLTIALKNG
ayopdg Eexwder pe mv Ilpoceopd wor Znitnon Xopntwomtog. Edd mpémer va

tovicovpe 0T, mop’ OAN TN OMOLONLATNTO KOU OVOYKOOTNTA TV Olobaiacoinv



LETAPOP®Y, 1 VOLTIAMOKN oyopd yeEVVIETOL amd TNV avAaykn TNG UETUQOPAS VO

TPOLOVTOG, eivat dnAadn pia mapdymyog (mon (avéykn).

H vovtihokt ayopd elvar o moAdmiokn Prounyavie. H opdon pieg. veotilokng
etopeiog dogv mePLopileTol oTO OTEVA YEOYPUPIKA Oplo TNG YDPOS TOV. EOPEVEL OAAG:
Swpéocm TV TAOI®V Kol TV decpmv g PplokeTor TowtdXpove. o€ €va diebveég
TPOCKNVIO WE EUTAEKOUEVO UEPT, QOPTOTEG, VOVAMTES,  AGPAAIGTES, - VOV TIAOKOVG
TPAKTOPES, TAOLOKTNTEG, OlEBVNG OopyaviopoUs, KLPEPVNOELS KAl eUmdpovsg KAbe

eBvikotTac.

H dwontepdmra auti g VOUTIMOKNAG ayopds ver piv. £l GOVOPA TNV -KAVEL ELOAMTN
€ MOALOVG OLLPOPETIKOVS TTOPAYOVTES. AKAONLAIKG KOt Y10t VO SIAUOPOOCOVUE EVaL

OIKOVOUIKO LOVTEAO YPTCLOTOIOVUE TIG TAPUKAT® Pocikéc petafAntéc:

H {imon 7w Baddooia petapopd anotereitar amo wévte peTafAntéc:

- Toykdéoa orkovopio

- Ipoidvta Baracciov gumopiov

- Méoog 6yKkog HETOPEPOUEVOV POPTIOV
- E&wyeveic mapdyovteg

- Kootog petagopdg

Evo n tpocpopd mhoiwv e€aptdton amod:

- T KEVIpA Myng amo@dcsmv.(decision makers)

- TNV-IOYKOGHLIO TPOSPOPA YOPNTIKOTNTOG

= 71 TOPAOOGELS VEOTEVKTOV TAOTI®V

- TIG S10AD0ELG TOANIOTEPOV TAOI®MV KOl TIG OKVPADGELS VEOTEVKTMV

- TIC TPOGOOKIES TILADV VAOA®V

Amo to Topandve umopode vo kotaAdBovpe moco actadeic kot vpeTaPANTN Etvon N

voavlayopd, v 1 mopatipnorn pog Oelyvel OTL M oyopd HEGH OTN JLUPKELD €VOG



OLKOVOHIKOD €TOVG €XEL TEPAOTIEG OMOKAMOELS OV TOAAEG Qopés (Omwg-to. 2007)

Eemepvouv kat to 30-40% .

INUOVTIKO € AT TN GUVIOUN 0vapOpd LG GTNV VOvAXyopd £iva. VoL TapOTnPI|COVIE
OTL 01 OIKOVOLIKT KOKAOL TNG VALTIANG OV aKOAOLOOVV TOVG OIKOVOULKOVS KOKAOVG THS

TAYKOGLLOG OlKOVOUiaG, aAAG cuvnBmG TponyohvTal 1} ETOVIOL TOV TEAEVTOHMV.

Ta televtaio ypoéVIa, €KTOG NG TAPAKOAOVONONE TOV. ~UEAAOVIIKOV - TOM|GEMV
(FUTURE CONTRACTS), ot owkovoukoi avoAvtés, mapokoAovboldv Kot Tovg
VOOTIMOKOVG OeikTeg TPOooTabdVTag vo TPoPAEYOLY TV -V DOECT N AVAKOYN
oV moykoouo ayopd. Edv dnAaodr ot vavtilwekol ogikteg (dwitepa-BDI) delyvouv
Gvodo, T0TE, EMEWON UETOPEPOVTOL TPADTES VAES, ‘UTOPOVLE VO GUUTEPAVOVUE OTL TPOG
NV YEOYPOPIKY| TEPLOYN TOV KIVOUVTOL Ot IPATEG-DAEG OLTES B £YOVLE OWKOVORIKN
Gvodo. To avtifeto oyvel €av Exovpe mtdomn. DuoKE £5® Bo TPETEL VO GNUEIDCOVE
0Tl AVTOG 0 TPOTOG EENYWYNG CUUTEPAGLATWV-OEV €fvar dmOALTOC, Yot TOVTOXPOVOL LE
v emkeipevn VEEON HOG TEPOYNG UTOPEL VO DIAPYEL KAmow ovénomn oe QAN
YE@YPOPIKN TTEPLOYY] M| OTOlr VO EEIGGOPOTNGEL TV EXEPYOVGA TTMGT] TNG VAVTIAMOKNG

ayopdc.

duowkd, yivetor katovontd, 6Tt T0 1010 HTOPOVUE VO KATAVONGOVLLE KOl Ao TNV adEnom
N pelowon avtictotyo ™G LETOPOPES CLONPOUETOAAEVLATOS Kol KAPPOLVOL, KOITMOVTAS
oniadn upoévo - toug - ovuykekpipgvoug. deikteg (BPI . BClI — PANAMAX AND
CAPESIZE), mov cuvifwe ahENon TOVG TEIVEL GE OIKOVOLIKT OVATTUEN KOl 1] TTMOON

TOVG TO avTifETO.



1.2 ATAXQPIZMOXZ THX NAYTIAIAKHX ATOPAX.

[evikd Bo mpémetl va yivel katavontd 6Tt AOY® TNnG MOAVTAOKOTNTOG THS. VOLTIXOKAG
Bounyaviag pmopodpe moAv €0KoAo oviAoyo pe Tn okomid omd. TNV omoio. TNV
gPELVOLUE va TN YOploovUe G OPOPES VIOEVOTNTEG 1| AYOPES, " T.Y. €0V TNV
Kortd&ovpe amd TAEVPAS ayopanwAnci®v, B opilape TG ayopéS avaroya pe To €i00g
Tov mAoiov kot to peyebodg tov, my. RORO , ROPAX, CONTAINER ; DRY CARGO

KA. AkolovBdvTag owtd 1o daympiopd Exovue (cOupmva petov Stopford M.):

e Bulk and tween deck Carriers market
e Container vessels market

e Roro market

e Liner ship market

e Small ship market

e Specialized ship market.

e Product tanker market

e Chemical tanker market

e Liquid Petroleum Gas market
e Liquid Natural Gas market

e Ro/passenger market

e Cruisers market

v moapovoa gpyacio Ha KpaTioovpe HOVO TOVG €ENG OO MPIGUOVE TTOV OMOTEAOVV

KOl TOLG KLPLOTEPOVS-10taiTeEPp Y1l TNV NowAayopd:

H' ayopd yopiletar yevikd oty oayopd petopopdg yvonv eoptiov (bulk or tramp
market) ko1 ot ayopa ypouudv (liner ship market), eite avagepdpoote otn pHeTOPOPH

VYPOV-POPTIOV €ITE GTN LETAPOPE ENPDV.



H %0dnVv ayopd mpoopépel petapopéc evoc poptiov pHEcm evog TAoiov — «one-ship — one
cargo basis», 1o ayaf6 dnradn mov petapépete Oo Tpénet vo, propet vo popTmOel Kot vor

KOAOWYEL TO AyOTEP EVO AUTAPL EVOC TAOTOV.

Ta cvvnOn poptia OV petaEépovtal YNV eivat:

- onpoueTdAAEL L, GLTNPAd, KApPOovVO, pOoEATta, BOEITEG Kol G [IKPOTEPES TOPTIOES
TPOIOVTO. OAOLUIVIOL KOt GLONPOL, TGEVTO, YOWOG, Chyxapn kol ATt Yo To Enpd

QopTio Kot

- TETPEAOLO, TPOLOVTO TETPEAAIOV, YMUKE, YOAA, AGdL Kot KPS Yio Ta VYPE popTio.

Ta teplocOTEPA POPTIOL TOL UETAPEPOVTAL LUE TOL TAOLOL YPOUUMV, ETvOL:

container, maAAETEG, VYPA YEVIKOV “QOPTIOV - 0g MKPES moodtTeg (08 deapevé,
Bapéia, kar containers), mpoidvta yoygiov, ro/ro- eoprio. (kupiowg avtokivnta) Kot
QUOIKA, gopeyéfel Ko emkivovva @optio (OG- POopTiRt Yoo TO GTPOTO 1 UEYAAES

KOTOOKEVEC).

Mo 11g avéykeg g mopovcos epyacios-Ha mpotiunoovpe va acyoinbodue pe v

ayopd tramp 1660 Yo TNV ayopd TV ENp@V 0G0 Kot Y10 TNV ayopd TV VYPOV pOPTImV.
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The transportation of bulk and general cargo

Eig parcels D
(over 2 - 3,000 tons)

BULK CARGO
Any individual cargo
consignment sufficiently
large to fill a whole
ship (or hold).
Three main types are:

dry bulk
bulk liquid
specialist bulk

.

\ 4

Seat;orne trade may be classified 7
as bulk cargo or general cargo
depending on the PSD function

Small parcels
(under 2-3,000 tons)

BULK SHIPPING INDUSTRY
Provides transport for ship-loads of
cargo on “one ship, one cargo” basis

1

v
GENERAL CARGO

Any individual cargo consignment
too small to fill a whole ship or
hold. Main types are:

loose cargo
containers
pallets/flats
pre-slung
liquid
refrigerated
wheeled cargo

LINER SHIPPING INDUSTRY
Provides transport for small cargo
parcels on “common carrier” basis

|

OWNED BULK
VESSELS

LINER FLEET PROVIDES

BULK FLEET PROVIDES SHIPS
FOR BULK TRANSPORT, SHIP FOR THE TRANSPORT
MAIN TYPES ARE: OF GENERAL CARGO.
tankers MAIN TYPES ARE:
bulk carriers | multipurpose
combined carriers | containers
specialist btmj ro-ro

CHARTER MARKET

Ships provide a pool of general-purpose =
tonnage hired out to meet irregular demand [ OWNED LINER

[,

VESSELS

™,

4

WORLD FLEET
MANY DIFFERENT TYPES OF SHIPS

S s o i 74

.
oy,
.
.

Ex3 — Stopford M. — The transportation of bulk and general cargo.
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1.3 MEOGOAOI AITAXXOAHXHX TQN ITAOIQN

H amoaocydinom tov mAoiov pmopel vo yivel pe Stipopeg HopPes VOOAMGELS Kat. €ivor
ONUAVTIKO VO UTOPEGEL O TAOLOKTNTNG 1] O JLXEPICTNAS TOL TAOIOL VoL TPOPAEWEL TV
L0 KEPOOPOPO 1) TNV TO OGPAAT Yol TN OEGOUEVT GTLYUN.

[Tpw dpwg avaeepBolpe oty andPacn o SOVUE TIG LOPPES ATOCYOANONG.

e Voyage Charter (Naviwon Ta&idiov)

e Time Charter (Xpovovadimon)

e Bareboat Charter (NawbAwon IMvuvov IThoiov)

e Contracts of afreightment (EpyoLapikn Metagpopd)
e Joint ventures

e Shipping Pools

e Parceling

e Project cargoes

AvoAvtikdtepa:

1.3.1 Voyage Charter
[Ipdkertan yio v o cvviOn amacyOAnomn evog mhoiov. To mhoio vovAdvetal Yo va
exteAéoel Eva TSl petald Tou MpPEVog @OPTMOoNG Kot Tov AEVOS eKPOPT®ONS (01

MUEVEC POPTOONG KOl EKPOPTMONG UTOPEL VO Eival TTEPIGGOTEPOL TOV EVOG).

O mAOOKTATNG TANPADOVETOL VAL TOVO UETAPEPOUEVOL (OPTIOV, EVA TO YPNUOTO TOV

Aoppaverovopdalovron «voioc.

O vovlog epthapPavet ta nuepnota ££0oa tov mAoiov Kot ta €£oda tagidiov (kdGTog

KALGIp®V, TpakTOpwy, dtelevoewv)- Ta ££0da avtd avaivovtol TopaKdT.

10



Eni ¢ ovciog, o mAotoktTNG “voiktdlel” Tov y®PO TOV TAOIOV Yol TNV UETOPOPE TOV
ayaBov Kot Topapével VTOYPEOG HOVO YL OAa T €000 TG S1BaAAGGLOG LETAPOPAC

KO, OTOVIOTEPO CUEPD, Y10 TN POPTMOT] KO EKPOPTMST| TOL 0yadov,

O vovA®tg otV TEPINTOOoN NG VOOA®SNS TaSdiov mapapével vredbovvos ylo TV
Tapddoon Tov PopTiov oto AMpéva optwonc. Tig meplocotepeg -POPES TPEMEL VoL
OPYOAVAGEL TOVG POPTMOTES Y1 TNV POPTMCT KOl EKPOPTWGT) TOV POPTIOL GTO TAOTIO Kot

YO0 TV TANPOUT TOL VOOAOV.

O mhooKNTNG N JYEPIOTNG, OTNV TEPIMTTOON aVTN, O TPEMEL ERTIMGEL dAPOPOVS

TOPAYOVTES Y10, VO TOPEL TNV ATOPACT| TOV, OTMG:

To ypovo mapapovig ota Mpdvia,

Ta BvBicpata Tov TAoioL Yia TV acPaAiel POPTOON,

Edv to Mpdvi ekpdptmong Ppickete o€ meproyr) 6mov pmopei va Ppet edkora poptio, To
XPOVO TOPOLOVIS TAOIOL ASELOV,

Tic amootdoelg, kot to mhova £E0da AoV Tv-mpofAiemopuévav (Edikol kavovicpol

o1 AUAVIO TPOGEYYIoTG) K. 0.

O vavA®tNg, OV MEPIMTOON TN, TPEMEL. VO EKTIUNGEL €0V TO TAOI0 TOL TOV

TPOGPEPETAL KOAVTITEL:

Tnv avéykn tov.vo popTMGEL.TI CLYKEKPYLEVT] TOGOTNTO OAOKANPN KOl AGPAANDG,

Tnv o0 TV VOLTIMOK®OV £yypdowy Kot a&tomhioio Tov TAoiov,

Tnv vmapén kédoyng PNI kot oo eivar oo,

Tnv amodoyn g NAIKIAS TOV TAOI0V OTd TNV AGPOALGTIKY] TOV ETAPEIN KOL TO O1KO TOV
PNI,

keBdg emiong .10 va €xel t0 mMAolo cuvykekpluéves amodoyés agov, witepa Yo

OeEAUEVOTAOL0, TAL TEPUIVOA UTTOPEL VO UMV TO deYOOVV.

11



EvaAloktikd, 1o mAoio pmopel va vavlmbel g ypovovaviwon ta&diov omote tote: O
TAO0KTNTNG avoAapPdvel Té nuepriola €600 Tov TAOIOL Kot Ao TOL VIOAOUTO. 5000

QKOO KO TO, TPOKTOPLOKA KOl TO KOG TOV TAO10V T OVOAQUPAVEL O VOVAWTIG.

1.3.2 Time Charter

H Xpovovaviwon £€vog mhoiov oty mepinmtwon £vog a&OA0Y0L Kot “0ELOmIGTOoN
VOOA®TH OTOTEAEL TNV OCQOAESTEPT OAGYOANGY. XNV avtifetn mepintmon.umopel vo

amoPEPEL TOAL peydia ££000 Kot TPOPANLATA GTOVS TAOLOKTNTES:

Zuvnbmg o etaupeio pe éva oyeTikd peydlo aplfud mhoiov Koettalel eva PHéPOGg TOv
oTOAOL NG Vo elvar ypovovoviwpévo £tct. mote vo, Kaver. HEDGING otov kivouvo
anmAElng €600wV, éav 1N ayopd SPOT apyicet va xdvel tnv dvvatdtnto vo KaAvyn to

mhoia tng.

Me éva o®oto TPOTO SOUOIPACHOD TOV ~OTOAOV-TNG, MO €TOpEion pmopel va

eEacparicel TV emPimon g AKOU KOL-OTIC YEPOTEPES GLVONKES TNG OYOPLG.

Eni g ovoiag, otn ypovovawrmon o mAOOKTNTNG “voikialel” T0 ¥poOVO Kol TO YOPO

TOL TAOIOV GTOV VOWAMTY.

To mhoio amacyoieitot yio pia TEPI000 YPOVOL OOV TPOGPEPEL TV XWPNTIKOTNTO TOL
TPOg VavAwon -y tov: «commercial owner» (gpomhot). Avii Tov vaviov, o
TAOOKTATNG AdpPdvel éva nuepopictio, to omoio KaAvTTEL TO MuEPNGLO ££000 TOL

mhoiov, TV amdoPEon TG EMEVIVLONG, Kol TO KEPAOG TOV.
O molokt)TNG £xer TV VIOYPEWGT, €vavTl Tov Muepoptsdiov, va datnpel 10 TAOL0
a&lomhoo, va- 1o -cuvinpel, va 0bétel 10 KOTAAANAO TANpOUO, TO £YypoQa, TNV

acdrewr, P&l mpounfeteg kabdg kot oo MmovTikd TG Unyovig

O NovAotng, £xel TNV VTOYPEWON VA TANPAOVEL TO NUEPTNOLO TIUMHA, TO, KOG KOt TO

TPOKTOPLOKE ££000 TOV TAOIOV.

12



o to ypovikd O1doTnuo Tov T0 TAOIO €ival GE YPOVOVADAMGY] O TAOLOKTNTNG OEV

ypedletan va avalntet eoptio yio 1o TAol0.

1.3.3 Bare boat charter

2V TEPITTOON TG VOOLAMONG AVTAG, O EKVOVAMTNG 1) TAOLOKTITNG «VOIKIALEW, EvavTl
nuepoptodiov, oAOKANPO 10 A0 YWPIG TAPON VIO EVOL ¥POVIKO SLAGTN LA, -GVVIO®G

peydro (tpio — mévte ypovia).
To nuepopichio avtd koivmtel: To kd6GTOG aMOGPESNG TOLV TAOIOL, TO KEPOOG TOL
TAOLOKTNTN, KOADTTEL TNV EYYPAPN TNG TAOLOKTNOIOG, G TEPITTMOT TOV GLUPOVNOET
(Non Navigational Registration) ot v ac@dieio. - ZovR0mg OpmG 1 AGEAAEL
KOAVTTETOL OTO TOV VOVAMTY).

To nuepopicBio eOaver oto 40% T0U NuEPOLITHIOV Ui ¥POVOVAOAMOTG.

O vavromg avoropupdver vo KoAdyel OAEG TIC VIOYPEMGES TOL TAOIOL Kol Vo

ekpetarevdel TANPOS AVTO.
H vadlwon bareboat sivarl kKo €va-£100¢ ypMLOTOOIKOVOLIKOD EPYAAEIOV, GYESIAGUEVO

Vo ®ONCEL EMEVOVTES VOL 0LYyOPACOVV. TAOLOL OPNIVOVTOS TV EUTOPIKY| Olayeipion 6€ Mo

€EE10IKEVEVEG ETONPETEG.

1.3.4 Contract-of Afreightment

v Epyolofuny Metapopd o ekvaviotg ([TAowoxktng) avalapfdvel, Evavti

VOOV, TN LETOQOPE, LLOG GUYKEKPLUEVTG TOGOTNTAG GE TPOKAOOPIGUEVO ALAVLaL.
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H pébodog avt) amacydinong tov mhoiov potdler pe 1 VOOA®ON CUVEXOUEVOV
tagiov, pe ) dapopa OTL 6TV TEPITTOOT TNG EPYOAAPIKNG LETAPOPAS O EKVOVAWTIG

£YEL TNV dVVATOTNTO AVTIKOTAGTOCNG 1 VTOKATAGTACTC TOV CUUPMVIIEVOD TAOTIOV.

Ol VTOYPEDGELG VOLAMTY] KOl EKVOVAMTY] TOPAUEVOLV 01 101EG OTMG Kot GTH VOOAMON

tagdiov.

1.3.5 Joint VVentures

Otov pia mhooktftpla eToupeio Kot pio etonpeio dwoyeiptong goptiwv. cuvepyalovrat,

T 0000 Kot Ta 6000 potpdalovtol Hetalld TV GUUPBAAOHEV®V.

1.3.6 Shipping pools

Iomg and TIc MO eVOOPEPOVGES TEPIMTOGELS EKPETAMAEVCELS EVOG TTAOTOV, £va €100G
joint venture: mloloktnteg pe opota (adeped) TAoio cvvacTiloviol KATm amd £va. Koo
owyeptom. O AyelploTic YPNOHOTOLEL T GUYKEVTIPMOON OVTH Yol VO Kuplapyicet
oV ayopd Kot vo €xet dOvaun otig dampayerevcels cvpoiainv. Kdplog otdyog

elvar 1o «kAeioo» epyoraPIK®OV HETAPOPDV.

H ovykévipoon avth, av olayeiprotet cwotd, Tapéyel KEPOOG GTOVE TAOIOKTNTES OKOLLOL

KoL 0o TN LEIGOT TV £E60MYV dLoEPNONG TV TAOTWV.
O TpOTOG- LEPIGUOV - TOV - KEPODV YiveTonl HEGH Hio TPOKOOOPICUEVIC O100TKAGTOG

noviwv-(pools). To Weighing System, 6nwg to ovoudlovue, givarl kol avtd éva 0éua

UEAETIG.

1.,3,7 Pareeling

[ToAAég popéc ta poptio dev eivar apkeTd peydAa Yoo va peTapepBoy pova toug 1,

KaAVTEPQ, Oa TV ovotkovounto va petapepfodv pova toug. Etotl apketol dtoyeploté
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QOPTIOV KAVOLV OpPYAVMCT] KO HETOPOPE TOV HIKPOV VTGOV QOPTIOV VIO Lopen

npovpydvTog «Ipoppuny.

1.3.8 Project cargoes

Avrtifeta pe TNV ovOTEP® TEPIMTOOT), TOAAEG POPEG TOL POPTIO TOV. LETAPEPOVTOL Efvart
VIEPUEYEDN Kot TOAV peydAov Bapove, doTe amantohV E101KN LETAPOPH KOl dLoLyElpLo).
H petapopd avtomv tav poptiov givat, ektdc and 60eKoAn, Kot oAb akpipn. H eicodog
€vog TAO10KTNTN 1 OLOYEPLOTH POPTIOV GTNV ayopd oty eivat SVGKOAN TOG0 Ao THV

éKtaon KeaAaiov mov ypetdleTor OGO Kot Yo THV. EL0TKELOT KL TOV OVTUYMVIGUO.

1.4 TMHMA NAYAQXEQN IN HOUSE-KALCOMPETITIVE BROKERS

Ot vavtimokég etaupeies, eite aoyorovvial pe ENpa eoptio gite pe vypd, yopilovton og
OleOopO TUNHATO Yol TNV KAAVTEPN Agttovpyio. Tovs. ‘Eval amd avtd eivor kot to tunpa

VOLADCEWDV.

To tuqua Navidoeswv €nt g ovoiag €ivar TO TUNUHO 0LTO TOV AGYOAeiTOL pE TNV
expicBwon tov mAoiov. Eivor-av to cvykpivovpe pe TIg emyepriong tov GAAov
ayopmdV, TO TUNUO TOANGEDY Kot SLUPNUIGNG TNG ETALPEING HE OKOTO TNV KOAVTEPN

a&lomoinom tov Xpovov Kot TG X®pNTIKOTNTOG TOL/T®V TAOIOV/TAOIWV.

To tunpa avwtd otergymvetar and Brokers (inhouse Brokers), ot omoiot pe ) yvédon
NG 0YOPAS KAl OLOUES®. TOV YVOPLULOV TOVG TPooTafohv va a&lomol|covy 6To £TAKPO

T0/T0 TAOT0/TTAOLOL THG ETOPETOLG:

Xg mepintoon mov M eropeion givar pikpn Kot 1 onuovpyic Kot cuvinpnon evog
EeYWPIOTOD “ TUIUOTOS VOLAMOEDV OVEAVEL TO Agltovpywkd g €Eoda, TOTE M
eKpeTdAievon tov mhoiov (cvvnbwe) divetal oe EEwtepikég etonpeieg (SHIPBROKING
FIRMS - CHARTERING FIRMS - COMPETITIVE BROKERS), ot omnoieg évavtt
mocooTwoiog apolprg ent Tov vaviov / nuepomstiov avolappdvovv ™ vavilmon tov

TAOLOV.
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H ovvepydoia in-house brokers pe competitive brokers givat moAd cuyvii-0pod cuvinBwg
ol aveEapnTeg €TOUPElES VOLAMUESITIOG TPOCPEPOLY TO. POPTIO. OTIS TAOIOKTNTPLES

gToupeiec.
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KE®AAAIO 2

BDI KAI WORLDSCALE OI BAXIKOI AEIKTEX TQN
EHPQN KAI YI'PQN ®OPTIQN ANTIXTOIXA

2.1 HIXTOPIA TOY BALTIC EXCHANGE KAI A0Y BDI

Ytov Avtonpocdtopiopd tov to Baltic Exchange avaeépet:

‘The Baltic Exchange is a membership organisation at'the heart of the
global maritime marketplace. We provide independent daily shipping
market information; Maintain professional shipbroking standards and

resolve disputes.’

>t Navtidia gaiveton ott OAa Egkivave amd éva, maAld Kapeveio. Ommg kot ou Lloyds,
é¢to1 kou 1o Baltic Exchange PBpiokeronr va Eexivdel oe eva pkpd xoapeveio Omov
GLVOVTIOVVTOV EUTOPOL Kot KomeTdviol (cuviBmg eketvn v €moyf] Kot TAOIOKTNTES)

o010 Aovodivo.

‘Htav 6pmg to 1823, déka ypovia HETO, THV TPOTY UETOKOUIOT TOL KOAPEVEIOL GTO
Antwerp Tavern, omov amopacitetar vo pnet £vo Téppo 6Tov TPOTO Tov 1 UEYPL TOTE
ayopd émoule e TG .TWEG. TOV TPOIOVI®MV Kol TO KOOTOG T®V UETAPOpav. Ot
«moAadtepot - Bapmdvegy Beomilovv  TOLG  TPOTOLE  KAVOVEG GULUUETOYNG  OTIC
dwmpoyatedoelc Kol akovyetal yio tpdt eopd to: MY WORD —MY BOND, 1
opbon. mov ydpoxktipioe kot yapoktnpiler 1o BALTIC EXCHANGE. Olec ot tote
SLOTTPOYULATEVGELS YIVOVTOV GTO «TiGM SWUATION Kol 1) CUUUETOYN NTAV TOAD aLGTNPN

Kol LOVO-EYKEKPLILEVA GTOWLO ETALPVOY LEPOG.

H avénon tov ovppeteydviov odnynce ot onpovpyio pog etaipeiog, g Baltic

Company Limited, n omoia ayopdlet to otopkd ktipto otn Threadneedle Street, o
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South Sea House. Néot kavoveg kat véa emitponn mov omaptiletar omo 30. cHvESPOLG

gykavidlovv to ktipto o 1857.

Yyxedov 40 ypovwo petd, to London Shipping Exchange, yivetar pépog tov Baltic

Exchange.

Néoc ariovog Kot véeg oAayEG e TNV ayopd TOL 16ToPtKoy KTipiov; tov-ST. MARY
AXE. Méypt t0te 1 Bpetavia Ntov o kuplopyog tov gumopiov kot tov - Horecciov
eumopiov kot ota ypdvia mov akorovdnoe 1o Baltic mépace. ypvoég emoyés. O véog
a1OVOG EQEPE AAAAYEG OKOMO KOL Y10l TNV AYYAIKT] 0VTOKPOTOPio TOV. LETA TO TEAOG TOV

A’ TToykoopiov IToAépov xdvet v kpataid 0€on e oTig LETOPOPES KO GTO EUTOPLO .

Ov aépiec petapopés umoivovv oty “avilévre, tov Baltic “\Exchange poli pe ta
vrodeiypata cvpPoraiov. To onuavrikdtepo RTav N wcaywyn tov London Corn Trade

Association’s Futures otnv ayopd tou-St-Mary Axe.

H owovopkn kpion tov 1929, ot wpooTatevTikég MOMTIKEG TOV KLPEPVICEDY Vv
amoTpEYouv TNV Veeorn oAkd Kot i) peimon Tov d1eBvoig eumopiov yTLITOLV TOGO TNV

VOLTIAMOKT OGO KoL TNV EUTOPIKN KOWVOTHTA.

H dvodog g ayopdag arraler to. The Baltic Exchange kot amo ayopd ayabov yiveton
ayopd vavAwv kot Kabopilel Tig-petapopéc tov Enpav eoptiov. Htav to 1935, ondte
kot ot Brokers tov Baltic Exchange otopdtmoov va otnpilovior povo oto Bpetaviko

EUTOPIKO VOUTIKO, UELOVOVTAG KOO TEPIGGOTEPO TN cpaipa dvvaung e Bpetaviog.

Me v évapén-tov B’ [Mayxoouiov IToAépov ko v ompovpyia tov Bpetovikon
Ymovpyeiov- Nowtidiog 0 poroc Tov Baltic peidveton ko mapaykoviletor ondte Kot n

Agrtovpyio TOV-StOKOTTETOL.
>10 B’ Tlaykoouo TIdAepo kon pe v emitaln tov eUTOPIKOV TAOIOV 1 ayopd TV

vavrhov ykpepiletor, ot kwvnoelg twv mAoimv mpokabopilovror ko kabopiletar m

nuepnoto arolnuioon (tote eppaviletar to time charter equivalent).
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To 1985 @épver axdua pio kovotopio tov Baltic Exchange pe v eloayoyr. tov
Freight Futures. O deiktng Baltic International Freight Futures Exchange (BIFFEX)

TOPOVCIALETAL Y10 TPAOTY POPA.

2.1.1 H ersaymyn tov BFI kot Tov BDI

Inuoavtikd dnpovpynuo exiong tov Baltic Exchange ntov o mpdTtog deiktng g ayopdg
vavrov (BALTIC FREIGHT INDEX — BFI). O deiktng vroloyilotave nésa ano éva
oTafUKO CUOTNUO VTOAOYICUOD EMAEYUEVOY YPOUU®V, TOV- OTOIWV. TO TPOYUOTIKA
KAEWGipaTe N 1N EKTIUNON TOV VOLAOUESITIKOV Oik®V vroloyiloviay pe £vo TO0c00TO

aAla Kot pe TV Boapdtnra TG EKACTOTE SOPOUNG.

O deikmg avtdg to 1999 avtkatootabnke arnd tov Baltic Dry- Index, mov amote)ei to
péco opo tpuwv deiktmv ( BHI — HANDYMAX INDEX , BPI - PANAMAX INDEX ,
BCI — CAPESIZE INDEX).

2.1.2 Ilog vroroytetice.0 BFI

H Xoywkn vroloylopot frov- amin. . Kabnuepwvé ov Brokers ywo va pmopécovv va
BydAiovv copmépaso yio TNy Topeio. TV VOOA®VY aAla Kot Yo Vo GUUPBOLAEHGOVY TOVG

TEAATEG TOVG AVOADOLV T OLAPOPOL KKAEIGTLOTOY OO OLUPOPETIKES OLULOPOUES.
Tnv  toktu oot~ emkoAéomnkay 10 1985 wou péow 13 Swdpopdv kot
TpokafopIGUEVOV. TOGOOTAOY Kot Pfdon Tov «kAewsipatovy otig 4 wvovapiov 1985

Eextvnoe - dompoypdrevon tov dgikn. O deiktng opiotnke otig 1000 povades.

Zmv-kabe Oladpopn opicTNKE €V GLUVTEAEGTNG LTOAOYIGUOD 7OV TOV ToPafETOvpE

otov mivako-l.
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ROUTE AVERAGE WEIGHTING CONTRIBUTION

WEIGHTING FREIGHT RATE | FACTOR TO INDEX

1(20%) 9.078571 22,02989876 200

2(20%) 14.28571 14.00000420 200

3(15%) 9.225714 16.25890419 150

4(5%) 11.67142 4.28396887 50

5(5%) 20.67587 2.41827792 50

6(5%) 10.31428 4.84764811 50

7(5%) 5.778571 8.65265824 50

8(5%) 11.32142 4.1640713 50

9(5%) 13.14285 3.80434989 50

10(5%) 4.5000 11.1111111 50

11(5%) 16.41666 3.04568652 50

12(2,5%) 28,92857 0,86419757 25

13(2,5%) 13,54285 1,84599253 25
BF1'04/01/1985 1000

I[MINAKAZX 1 — AITAMOP®QZEH [MTPQTOY. KAEIZIMATOX AEIXTH BFI - TKIZIAKHZ K.A.

Bdoetl tov mivaxa, ko yol va yiver mo Katavontog, opicnke 1o 1985 avbaipeta 611 1
mpoOTN TN Ba Enpeme va €ivar 1000 povdodeg, opicOnke eniong n Papdtnta CLUUETOYNS
g KAabe Swdpopns mocootioia, m.y. No.l dwdpoun pe mocooctd 20%, otig 1000
povadeg onuoaivel 6t Tpdseepe 200 povdaoeg otov dgiktn. To Kieiowo tig nuépa (péoeg
Tég) Nrav 9.078571 doArdpra. Tig 200 povadeg Tig dtoupéoave e 10 HEGO VOOAO Ko
POV T0 cVVIEAEST] PapdinTag g dadpoung oto deiktn. To 1610 akorovOnoav kot

Y10 TIS DTLOAOITES OLOOPOLLES.

O deikng eivan éva {ovtavo epyaleio o omoiog, 0T cvpPaivel Ko e 1o deiktn Tov
YPNUATIOTN POV, -0AAALEL avaloya LEe TIC €mOYES Kot TIG aAlayég TG ayopds. 'Etotl o
delktng awtdg 610 tedevtaio kieioyo 1o 1999 elxe ovvoro 10 Bordoooieg dadpopés

Kot TeEAelmg S1apopeTIKA T0c00TH 6TOVS VIToAoYIGpovg (ITivakag 2).
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ROUTE DESCRIPTION WTNG COMMODITY/TYPE
OF CHARTER

1 us GULF -1 10% GRAIN
NORTH
CONTINENT

1A TRANSATLANTIC | 10% TC
ROUND

2 US GULF - JAPAN | 10% GRAIN

2A US GULF — FAR | 10% GRAIN, TC
EAST
TIMECHARTER

3 US N. PASIFIC- |:10% GRAIN
JAPAN

3A TRANSPACIFIC 10% TC
ROUND

7 HAMPTON 7,5% COAL
ROADS -
ROTTERDAM

9 FAR-EAST TO{ 10% TC
NORTH PACIFIC —
CONTINENT

14 TURABARAO- 7,5% IRON ORE
BEILUM
&BAOSHAN

15 RICHARDS BAY — | 7,5% COAL
ROTTERDAM

ININAKAX 2 - KAEIZIMO BFI — ITHT'H LLOYDS LIST 29 OKT. 1999
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2.1.3 The Baltic Exchange o1jpepa

IMuepa to Baltikd Kévrpo dev amotedel kévrpo dwompaypdtevons, oAAd 6ToxevEl GtV
TOPOY| TANPOPOPLOV YO TNV AYOPE TV VOOA®VY, TNV EXIALGN dOPOPAY, TIG EKOOCELG

KOl QUOTKE TOLG OETKTEG TNG AYOPOC.

2.1.4 Katavoovrtag To Agiktn Baltic Dry

Ot emevoLTEG TAVTO WY VOUV TPOKTIKEG OIKOVOUIKES EVOEIEELS TOV-Bal Tovg fonbncovy
va  AdPouvv evnuepopéveg emevouTiké amogdoels. O Peter Lynch, 6&idonuog
dwxeprotig tov Fidelity Magellan Fund, cvvictovce vo avalntolue TG mpoKTikég
evoeiEelg oTov KOGHO YOP® HOC, OGS Yl ToPAdEy o ot TPoidvTa ayopalovy ot
@iAot pog M Tota payaltd €xovv Tov Teplocdtepo-kOGuo. O Agiktng Baltic Dry amoteiet

P TPOKTIKY OIKOVOIKT VOEIEN TOYKOGULOG KATLLOKAG,

O Acixtng Baltic Dry (BDI) givar pio 14én peyébovg tov KOGTOVS UETOPOPES TPDOTMV
VAOV, OT®G oidnpo, xdAvPa, toévio, kopPovvo. K.0.K. avd tov koopo. O Aegiktng
Baltic Dry xataprtiletar xobnuepvéa ond to-The Baltic Exchange. I'o v katdption
tov Agiktn, o péAn tov Baltic Exchange kaloOv petogopeic Enpov @optiov avd tov
KOGHO Yo v pdBovv Tig TpéEG Toug Yo 22 SpopeTikég Badldooieg d100poUEG ava TOV
KOoHo. MOMG GuYKeEVTPOGOLV- awTd To. ototyeia, Pydlovv éva péco oOpo. INa va
emPBePardoovy Ol EYOVV. TN GUVOAIKY €IKOVA OANG TNG VAVTIAMOKNG Bropunyaviag, otov
dwaPdalovv Ta dtapopa vavtiMoakd £0da, ta péAn tov Baltic Exchange kottovv o,
£€oda yioL kABE Evav-amd Tovg maPukdT® THTOVS TAOIMV:

- Capemax (10% tov. moyKOGUIOL GTOAOV): TAOlo HE YOPNTIKOTNTA VEKPOD (QOPTIOL
peyarvtepn tov 100.000 - 16vmv Kot etvat oAy peydia yio va tepdcovy amd To KovOait
tou Hovopd

-.Panamax (19% tov moykOGHov G6TOAOV): TAOID LE XOPNTIKOTNTO VEKPOL (POPTIOL
peta&n-60.000 kar 80.000 ToveV Ko eivar TOGO peydia dote LOALS TOL TEPVOVV Oltd TO
KkavéA tov Hovopd

- Handymax v Supramax (37% tov ToyKOGHIOL GTOAOV): MAOIGL HE Y®PMTIKOTNTO

vekpob eoptiov peta&d 45.000 kot 59.000 toOvaov
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- Handysize (34% tov moyk6GHov 6tOAov): TAoilo pe y®PNTIKOTNTO VEKPOU “(POPTIOL

peta&d 15.000 kot 35.000 tOvov.

2.1.5 Tworti o emevovTé pehetovv to Acsiktn Baltic Dry

O Acixtng Baltic Dry eivar mpoyvootikdg deiktng mov divel pio. kabapn £wovo. oty
ToyKOoa {TNon EUTOPELUAT®V Kot TpOTOV VA®V. To yeyovdg OtL o Agiktng Baltic
Dry emikevtpdvetonl oTiG TPMOTEG VAEG €ival onNUAVTIKO, YTl 1. .(nTnon apdTov LAGV
empénet vo pi&ovpe pa potid 6to péEAAov. Ot mapaymyol ayopdlovv. TpdTec-vAEG dTOV
0élovv vo yTicoLV TMEPLGGATEPO TEMKA TPOIOVTIO Kol VROSOUES, OTMS . avToKivnTa,
Bapéa pnmyoviuata, dpdpovs, Ktipia k.0.k. Ov wapaywyol otapotovy va ayopdlovv
TPOTEG VAES OTAV €YOVV TAEOVAGHO OTIS- OMOONKEG TOVG. KOl GTOPOTOVV TO £pyal

VTOSOUMV.

H {qmon epmopevpdtov kot Tpodtev-DAOV -aveRaivel Otav: ol ToyKOGUIEG OIKOVOUIES
avBiCovv. ['la Tovg emevOVTEG, 1 YVAOON OTL N TAYKOGLLOL OIKOVOLLIO, OVOTTUGGETAL Elvar
xpNoWN kabdg avtd onuaivel Tt Ol TIUES TOV LETOYDY KOl TOV EUTOPEVHATOV OTWG
Kol M aglo Tov EUTPAYIOTOV VOopepdtov Tpénel vo aveBaivel. AvtiBétmg, n {nnon
EUTOPEVHATOV KOl TPOTO®Y VADV TEPTEL OTAV Ol TOYKOGUIEG OIKOVOUIEG GTAUATOVV VO
avantoccovtal 1 wePVovv- kpion. T tovg “€mevovtés, 1 yvdon 0Tl 1 TaykOGHo
owovopia Y€1 GCTOUNTNGEL VO VOTTOGOETAL £fval YpNoUn KafdS avTd onpaivel 0Tt o
TIWEG TOV UETOYDV KOL TOV “EUTOPELVUATOV OTT®G Kol 1M o&lo TV EUTPAYUATOV

VOLUGUATOV. TTPETEL VO, TEPTEL:

O Acixtng Baltic._Dry eivoy emiong évag coPapdg deiktng xabdg amoteAel omAn,
TPOYUOTIKOD  ¥POVOL €VOEEN TOL OVOKOAM UTOpel vo. AmOTEAECEL OVTIKEILEVO
eptopov. Kamolor otkovopikot ogikteg, Ommg ot 0gikTeg TIG avepyiag, Tov TANOwPIoHOD
KOL TOV TILAOV TOV TETPEAAIOV, SVCKOAN EpUNVEDOVTAL, KOAOMDG LTOPOVV VO ATOTEAEGOVY
OVTIKEIIEVO YEWPICUOV 1| EMPPONG KLPEPVNCEWV, EKTIUNTOV Kol GAA®V TOPAYOVIMV.
Amd v ahdn mhevpd, o Aeciktng Baltic Dry dvokolo umopel vo ennpeactel Kabmg

kaBopiletan amd EexdbBapeg SOLVALEIS TPOGPOPAS Kot LTNoNC.
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H npocpopd mov ennpedlet to Agiktn Baltic Dry givor n mpocpopd mAoimv-owbéoiumy
Vo LETaPEPOLVY VAIKE avd Tov kKoopo. Eivar 60okolo va yepioteig 1| vo voBehoelg avtn
TNV TPOGPOPAE, apod TEPVOHV Ypdvia LEXPL VO XTIOTEL £val VEO TAOTIO TTOL. umopel vaL el
GTOV TOYKOGUIO GTOAO Yo v ovénoet v mpocspopd kot Oa k6oTile TOA) VoL aQNVELS
mhola yopig @optio oe o mpoomdBeln Kapyne e mpoopopdc. H- (ntmong mov
emnpedlel to Asiktn Baltic Dry givar ot {tnon TOV 0yopaeT@V EUTOPELUATMV. TOL
yperalovtar mpadTES VAES Yo TNV Topaymyn]. Elvar dOokoio vo xepioteic 1. va vobevoeig
™ {mon aeov vroloyiletar €€ OAOKANPOL OO OTOVG TTOV. £YOLV NON TOPAYYEIAEL
npmteg VAec. Kaveig dev mpokettal va mAnpocet yia va kKieicer éva Capemax yopig vo

GKOTEVEL VOl TO PN CLULOTOUGEL.

2.1.6 Epunvevovrog To Asiktn Baltic-Dry

O Aciktng Baltic Dry aveBaivel oe. aior 0tav. 1. (ATNON EUTOPEVUATOV KOl TPOTOV
VAOV avEAVEL VO pElDVETOL o€ adio 0Tow 1 (NTNOT EUTOPEVUATOV KOl TPAOTMOV VADV
LELOVETOL.

Tt onpaiver n dvodog tov Agiktr Baltic Dry:

- Ot moykdopueg owovopiesg apyilovv 1 cuvexilovv va avarntdceovTon

- Ot etanpeieg apyiCovv 1 cvveyilovv vo avamTOLGGOVTOL

- Ov Tég tov petoy®@v mpénet va apyilovv 1 va cuveyilouv va avefaivovv oe a&io

- O1 Tég Tov gumopevpdToy pénel var apyilovv 1 va cuveyilovv va avePaivouv e
a&la

- Ot TIEG TOV-EUTPAYUATOV. VOUIGLATOV, OTOG TO KOVAIIKO dOAAAPLO, TO ALGTPAALVO
doAGplo kot TO doALAGplo Néag-Zmhavdiag, mpénet va apyilovv 1 va cuveyilovv va
avePaivouv.og a&io

T1 onuaivern Ttoon tov Aciktn Baltic Dry:

- Ovmaykdcpueg otkovoieg apyilovv N cuveyilovv va mepvovv Kpion

- O1 etoupeieg apyilovv 1 ovveyilovv va mepvovv Kpion

- O TYég tv petoy®v mpémet va apyilovv 1 va cuveyilovv va méptovv oe aéia

- Ot Tég Tv-gumopevpdtev Tpémetl va. apyilovv 1 va cuveyilovv va méptovv o€ aia
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- Ot TYES TOV EUTPAYUATOV VOUUGHATOV, OTWS TO KOVadKO 00ALAP10, TO m)qg‘fpah(xvo

doALGplo kot To doAAAplo Néag Znhavdiag, mpémel va apyilovv N va ucuvsx‘lﬁbov vu

TEPTOLV G¢€ adia.

Daily .BADI [Line]

] __.
2820 EI - 280572011

3013 27 11 25 & 22 6 20 3 17 31 14 28 14 25 11 25 9 23 6 20 4
| Zew 10 | Okt 10 | Hoe 10 |Aex 2010] lav zn11| b 11| Map 11 | Anp11| Mo 11 | louw 11| loud 11 | Auy 11
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KE®AAAIO 3

WORLD SCALE

3.1 IXTOPIA TOY AEIKTH

H «Aipaxo tov WORLDSCALE Eekivnoe dapopetikd and-tov BDI wptv amd-mepimov

copdvta ypovia.

Kotd mv dibpkelon tov B’maykoopiov moAépov,- ot kofepvnoelg emitagov to ol
évavtt nuepopuctiov. Iapd v enitaln, ot KuPepvioelg Edvay KOTA KApoLG TNV AOELL
0 MEYAAEC TETPEAUIKEG €TOUPEIEG VO YPNOIHOTOOVY OEAUEVOTAOLDL Y10 1OLOTIKOVG
OKOTOVG. X’ OWTEC TIC TEPUITMOOELS Ot £TOPEieS TANp@vav. VavAo oty KuBépvnon, to
VYog Tov omoiov kabopilotav and-to Ta&idt cOHE®OVE, LE TIG TIUEG oV lxe opioet 1
tedevtaio. Ot Tpég avtég elyov vToAoYloTEl OGTE-TO KaBapOd KEPSOG va givar 1510 Yo
o\a ta ta&idw. 'Etot yevvnOnke n apyn yio ta de&apevomrota ot ot [Thotoktteg mpémet

va Aappévovy to 1610 KaBapo kEpdog aveEapT TS ToL Ta10i0V TOL TPAYUATOTOINCAY.

O xuPepvntikog Eleyyoc- g vavtidog cvuveyiotnke puéypt to 1948 6mov mAéov o Tpdmog
avTtd¢ KaBopiool TMV TGV Yo T Oesapevomiola glye mayiwbel. Amd to 1952 péypt
10 1962 exdoOnkav Kot GAAQ “<«EPOYPAUUOTO» TIMOV omd un  KuPepvnticods
OPYOVIGHOVG 0T TN -QOpa. XapakInNploTikd mapadetypo givor to Intrascale oto
Aovdivo ka1 10 ATRS ot Néa Yopkn. To 1969 exdoOnke pio kowvn peta&d Aovdivov
ko Néac Yoprng whipako. pe 1o 6vopo «Worldwide Tanker Nominal Freight Scaley
(ITaykéopmo Atota Ovopoaotikng Tyme Naviov Tdavkep), svpéwg yvootds pe v

Kook ovopooio «\Worldscaley.

Koaté ) dtdpkewa g ypnong g, n Worldscale avabewpodvtav covyvd Aoyom tov
aALOYDV-0€ TPOKTOPLOKE 5000 Ko TIHéEG meTpedaiov, aAld To nuepopicHio tov 1.800

dolapiov Tapéueve otadepo.
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To 1989 exd60nke n Néa Worldscale, n oroia —6mw¢ kot 1 [oAd- amotedei Kowod Epyo
dvo un kuPepynrikdv opyavicumv, tov Worldscale Association (London) Limited o
tov Worldscale Association (NYC) INC. Kafe pio and avtég tig etoupeies tekei vmo
dwyeipion wag Emtponng, to uéAn tng omoiog sivar éumeipor broker amd pectrikd
yYpaeio TOV NYOHVTOL GTO YDPO TOV VOVADGEWV deEANEVOTAOL®Y 6TO AOVIIVO. Kot 1|

Néa Yopxn avtictoryo.

3.2 IQX AEITOYPI'EI O AEIKTHX

Onwg mpoavaeépape, o deiktng elvar évo SNUIOVPYNHO L0 ETOYNG TTOV TPOOSTAOOVGAV
va Bécovv o opydvoon kat po TaEn o€ Bépata SvokoAng drayeiptong. Méypt 10te N
dwampaypdtevon pog BaAAcoLoC LETAPOPAS YIVOTOVE OTMG YIVETAL GTUEPA GTNV OyOPd.
Enpov goptiov. o 10 KAeioywo Tov TA&WIO0V MANST . ~TANP®VOTAV VOOAOG, MTOL

YPNUOTIKY amolnpimon ava TOVO LETAPEPOLEVOD YOPTIOV.

v eredBepn ayopd elvor kATt mov-cuveyiletal kot onuepa, oAl oe pio mepiodo
ToAEpHOL Kot ata&iog eitvor-koAd Komold Pacikd Ko moAvTLe OEHaTo vo UTopovy va.
optsBotv ypnyopa kot gukora. Etol eppaviotnkay yioo Tpdtn @opd ot Aloteg 1 OTMG

NTove YvooTd to «Scalesy.

Tehewwvovtag o -TOAEUOG KO KATA- TNV, .OdpKeEwW TG avadounons, n Pooikn mnyn
evépyewg émpeme vo eAéyxetor. To metpéAaio kol 1 HETOPOPA TOL, OTMC Kol Ot
UETAPOPES  KAPPOLVOL, . GONPOL. KOl CUINPAOV TOPEUEVOY VIO TOV £EAEYXO TOL
Yrovpyeiov Navtikiag- e Ayyiog kot g Novtkng Emupomng tov Hvopévov
[MoAuteidy ™G -Auepikng, evd ta «Tanker Scalesy cuveyilovv va ypnoyomotodvTaL Kot

yivovtal HEPOG. NG ayopac.
v apyn Kabe £T0ug ekdidovTal ot KAMpaKeG pe OAeG TG Pactkég S1adpopég Yo ikoat

EVVEN OPOPETIKOVS TUTTOL TAoimv. [TAéov ot kAipakeg mepiéyovv mepimov 60,000

Bardooieg dladpoués.
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3.2.1 log opileTon 6pmg 0 deikTNG;

To XentépPpn kdOe £Tovg o1 eTaupeieg mov €kdidOVV TO deikTn 610 AoVdivo Ko TNV Néa
Y OpKn GUAAEYOVLV T TPOKTOPLOKA KOGTN avo Alpéva, vToAoyilovv 1o péso Opo TmV
TILDOV TOV KOVGIH®OV Y10 TOVG TeEAevTaiovg 12 unveg, 0mmg emiong AapBavovv. v’ Oyt

30 kon 24 dpeg avtioTorya kabvotépnon yo Ta Kavaiio Tov Zovel kot tov Hoavoapd.

Mo va vmoloyisBet n Pacikn kAiipake WS100 oe dodddpra HITA ové tdvo @optiov T0
ASSOCIATION Aoppdaver vwoyy tov €vo TpokaBoptopévo deEapevoniolo ue ta €Ng

YOPOUKTNPLOTIKA:

1. IThoio: 75.000 DWT (t6vovug vekpod Bapovg)

2. Méon toydmra: 14,5 kdpupovg

3. Kartavdiwon: 55 MT Bapéwg kavsipov. avd npépae.mkevong kot S MT Bapémg
KALGILOL 6TO Apdvt

LAYTIME (emutpendpevog ypovog Topopovis oto Apdvt): 4 népeg

Koéotog kavouwv: 467,48 doildpio HITA (yia to €tog 2011)

Hpepnow Baon amolnpeimwong (TCE): 12.000 soArdpro HITA

Ayevikd €000 Ko TPaKTOPLoKd

© N o g b

Xpoévog diékevong kovarmv [Tavopa kot Zovel: 24 kot 30 dpeg avticTorya.

Me Al AOY10,-01 TIHES TOV OgikTn Oev emnpedlovtar amd 1o €100G TOL TAOIOV, OAAA O
deiktng xaBopiletarl amokAeloTIKA Ao TO AAVL POPTOONS KOl EKPOPTOONG KOBMS Kot

™ SO PO LETOED. TV VO.

O deikg avtog AapPaver v’ Sy Tov Eva TANPES KUKAKO Ta&idt, LETPOVTOG TO AUAVL
QOPTOONG, T0-TAEIdL 6TO ALAVL EKQOPTOONG KOl OAOKANP®SN Tov Taédiov miow 6To

MGV 9opT®ONG,

O vrohoyopdg autdg yivetoar yoti Adym tov €ldovg ToL QOopTiov TO TEPIGGHTEPL
MUGvio EKQOPTMOONG M Ol YEOYPOPIKES TEPLOYEG TTOV dEYOVTAL TO POPTioL dev €yovv
eCaymyéc. 'Etol o1 mholoktteg elvanl avaykacpévol va yopifovuv Geoptol 6to Alpdvi

POPTOONG Y10 KOVOUPLO POPTIO.
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Inueioon: oy ayopd Enpdv goptinv, Adym T HEYAANG EMAOYNG QOPTI®V, GUVNOWS
dgv vmoroyiCovpe kukMkd Ta&idl extdg kot €dv yvopilovpe OTL 61N YEOYPOOIKN

neployn mov Oa TapE Yoo EEQOPTMOT OV VILAPYOLY POPTia Yiol TO TAOIO LAC,

210 topaptipota mapadétoope 6Aa to PREAMBLE (mpooipa) tou-ASSOCIATION.

To amotélecpa tov avoTépm ce AoAldplo Apepikng ava tovo opiletor mg 1. Pacikn
KAipaka WS 100 ¢ ovykekpiuévng dadpoung, . ool kat-umaivel otyv- KAipoko /

nivako (scale / schedule).

H WS 100 g cvykekpiuévng dradpopnc kor kébe dwdpoung koreitor FLAT RATE
Ko, OMWG ElmOLE, UTOIVEL 6TOV TIvaKa. ZTIG HEPES UG, TEPAY Omd TNV ETNCO EKOOCN
GTOVG GLVOPOUNTES, GTEAVOVTOL KOl GVaVEMSELS KAOE eopd Tov M ayopd mEleTan pe

ONUAVTIKES AAAAYEG OT VoA yopd:

210 onpeio avtd, TPETEL VO CNUEIDCOVIE OTL, OTMOG AEEL KOl GTOV TITAO TOV, O OEIKTNG
elval OVOLOIGTIKOG Kot Ol SETUEVLTIKOG 6T VowAayopd. O ckomdg tov gival va fondnocet
OTIG OOMPOYUOTEVCELS HETAED VOLAMTH. KOl EKVOVAMTN. XyedOV TOTE, €KTOG amd TO
Bewpntikd avtd Tagidior IOV YPNGILOTOOVVTEL Y10, TOVG VITOAOYIGUOVS, O VOVAOG O&V
elvar oto FLAT RATE. Zvvifwg 1ty tov vadiov givor mocootioior pikpodtepn 1
peyorivtepn amd v WS 100 tov-exdoToTe TaEIO100 KOl 0VTO Y1UTL 1) 0yOPd TOV VOVADY

otV eAe00epn ayopd Ta&dimy elval yepdtn avakatataSels kobnuepva.

‘Etot, 6tav. évo-ekvavAotig (TAotoktntng 1 dtayeplotng) kieioet éva vavio oty WS
50, avtd onuaiver 0Tt éxel kK eioel oto 50% Tov JelKTN Y10 TO GLYKEKPIUEVO TOEIdL ApaL,
av o vowreg nTav-50-doAldpia ava tovo oto flat rate, avtog éxel kheioel Tiun ota 25

doALapro.
e avtifeon pe v ayopd tov Enpodv eoptinv, N ayopd Tov deEanevomloiwy glval o

opyavouévn, kabmng n kKiipoka WORLDSCALE koldmtel axodpa Kot Tic TaAES yio Ta

€10M VTOBETIK®V TAOIWV TOV TEPLEYOVTAL GE QTN V.
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O Agikng, eni g ovoing, OT®G PAIVETOL KOl 0O TO AVAOTEP®, ameLOVVETAL KATE KOPLO
Loyo og emayyeluatieg tov yopov (brokers, charterers, shipowners, buyers, -traders,
sellers, administrators) kot givat Ayotepo TPooPAGIOG 6TO VPV KOO KL IOLOHTEPE GE

enayyeApatieg mov Ppickovrol EKTOC TNG VOTIAIUKNG 0yOpPds.

H Swpopd petald g vaviayopds EnNpodv Kol TNng VOLAAYOPAS LYPAOV- OPTIMV deV
£€yKertal otov TPOTO OV OPYOVAOONKE M ayopd TOV VYPOV- POPTIYV, OAAL otV KA’

€aTO 0pYAvOGN TNG.

H ayopd tov merperaiov, Kuptotepa, eivar pua-oyopd cvyKekplpuevav: dtabardccimv
00V Kot KoBopd oposd®V @opTimv, T omoie. eAEyYOVIAL Ond TOAD TEPLOPIGUEVO
aplOud VOLA®TOV, HE TOLG HEYOADTEPOVLS. VO EAEYYOLV TANP®OS TNV ayopd Kol va
pmopov va B€touv Kavoveg kol Opovg Agttovpyiag, €V -avtiBéon g ayopds Enpov
QopTioV OV amoTeAEiTOl A0 TOAAR KO OLOPOPETIKA. (OPTio. e TOAAOVS Kol GUYVE

QG LOVTOVG VOLAMTES TTOV OEV UTOPOVV Ve, 0piGOVV Kol VOL-ETNPEAGOLV TNV oyopd.
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KEDAAAIO 4

4.1 AITA AOTI'TA T'TA THN ®OPTQXH ENOX [TAOIOY XYAHN-ZEHPOY
KAI YIT'POY ®OPTIOY.

4.1.1 ®opTmon Enpov goptiov

Onwg Mo éxovpe avaeépel, OA0 TNV VALTIAIL EEKIVAVE e TO GLUPOANLO TOANONG

évog ayaBov gite antd avhkel ota VYPa ite ata ENpd QopTia.

Mog éva goptio moAndei, tote opileton M mpepopnvio EOPTOONS Kol TO TPOIOV

UETAPEPETOL GE OO KES KOVTA GTO YDPO oV Hor-PopTmOEL.

O NowAo®g avorapPavel apécms HETO TV TOANGT TOL. TPOIOVTOG Kot GPovTiLEL Yo
TNV KaBOMKN TOV HETOPOPA, TN LETAPOPE dNANSN OO TOV TOTO TUPAYWOYNG GTOV TOTO

POPTMOOTC.

O Novlwtig diver v evioln otov broker tov, o omoiog avoloufdver va Ppei 1o

KATOAANAO KapAPt Y1o0Tn GUYKEKPILEVT LETAPOPE.

O 1pomOC OV TO POPTiO TEPVAEL GTNV CyOpdL:

- SAFAGA, EGYPTIAN RED SEA / SURABAYA

- 3 X 20.000 MT 5% MOLOO BULK QUARTZ

- APPROX SHIPMENT DATES 1Q 2011 /2Q 2011/ 4Q 2011
- 3.500 MT PWWD FHEXUU / 3.500 PWWD SSHEXUU

- 3,75%

USD.MID 40'S PMT

O mlolokt -1, KaALTEPQ, TO TUNHO dwayeipnong g etalpeiog Oo peietnoetr

SLVOTOTNTO LETOPOPAS TOL EUTOPELILATOG Kol Ba eEAEYEEL TO cuvTELeaT oTOaciog Tov
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@OpTioL Yo VO VTOAOYIGEL TO (QOPTIO OV WUTOPEL VO PETOPEPEL OTO GLYKEKPIUEVO

BoOwopo.
[Tepiocdtepa YU avtd Oa avapEpovie 6TO EMOUEVO KEPAANLO.

[Mapabétovpe éva cOviopo recap (CLYKEVIPOOT TOV OpmV. OV EXOVV. YIVEL OTOSEKTOL)

amo éva kheioo ot Mécoyeto:

DATE : 24/08/20011
VESSEL : AS DESCRIBED HEREBELOW
M/V TAI KANG 37544.66 4x25t
Date of taking delivery: 1985-09-23
Classification society : CCS
draft(M) freeboard(MM) deadweight(MT) displacement (MT)
Lightship:
Summer draft: 11.248 4.40 3754466 45344.66
Winter: 11.014 4.634 36501.66 44301.66
Tropical: 11.482 4.166 38592.98 ~46398.98
Fresh water: 11.50 4:148 37540.29 46340.29
FW tropical: 11.734. 3.914 38568.33 . 46368.33
Winter north Atlantic: .000 0 .00 .00
Deadweight at 39'06" tropic fresh water draft(MT): .00
Length over all(M) : 186.2
.number 4/capacity of cranes :SWL25MTs

Dimensions of cargo hold
Compartment Hatchways dimension(M) Holds dimension(M)  Capacity M3
Length breadth- length Breadth Depth  grain Bale
1 16.0 13.6 258 19.2/27.3 140 8085 7864
2 16.8- 136 26.7 273 140 10164 9998
3 16,00 136 240 273 140 9225 9054
4 16.8 - 136 267 273 140 10199 10034
5 16.8 136 26.7 273 140 9266 9118
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Total: 46939 46068
Speed/consumption/fuel engine
a.c/p speed/consumption loaded,and ballast:
About 12.1/13.3 kn on about 23.5MT/22.8MT/DAY ifo (180cst) and 1.8MT/DAY mgo
bss good weather condition, winds max beaufort force 4 and/or douglas sea state3
b. port consumption idle: 1.5MT/24HRS
port consumption working 8/24 hours: 2.5MT/24HRS
All details about without guarantee.
OWNERS: FALCON SHIPMANAGEMENT CO. — (IMO 5601897)- INSERT
ADDRESS
MANAGERS : PLS ADV - INSERT ADDRESS
FOR
CHARTERERS
GO SHIPMANAGEMENT INC.

5 SACHTOURI STR—- GREECE
TEL : +302104294247

FAX : +302104294247

PIC : MR. MPAMPIS FILLIPIDIS

LAST FIXTURE.:: M/V ELENI K (IMO 7612668)

o« THASOS ISLAND AND KAVALA - BEJAIA (ALGERIA) 1.1 GSPB AAA
BE

o« CARGO QUANTITY 33000 MTS +/- 10% CHOP MARBLE CHIPS IN BULK
COMBINED WITH 650 CBM OF TIMBER, (NON IMO /NON
DANGEROUS/ALWAYS HARMLESS/NO NEED APP B)

e L/C25-26:AUGUST 2011 WP AGW

o - LOAD./DISCHARGE 8 TTL WWD OF 24 CONSEC HRS SSHEX (FRIDAY 5
PM /MON 8 /AM) EIU/FSHEX (THURSDAY 12.00 — SUNDAY 08.00) EIU

e MARBLE CHIPS FREIGHT EURO 12- PER MT L/S/D FR CHRTS ACCNT
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TIMBER FREIGHT EURO 22 PER CBM L/S/D FR CHRTS ACCNT —~
OWNERS OPTION UNDER/ON DECK

IN CASE ON DECK LOADING, LOADING TO BE AS PER MASTERS
INSTURCTIONS AND GUIDANCE , CARGO SHIPPED ON DECK TO BE
ON SHIPPER’S/CHARTERER’S RISK , CARRIER NOT'RESPONSIBLE
FOR LOSS OR DAMAGE TO DECK CARGO WHATSOEVER.

FREIGHT PAYABLE 100 PCT LESS COMM TO BE PAID FM CHRTS
DIRECTLY TO OWNERS NOM ACCOUNT W/1 3-BDAYS ADTER S/IR
BS/L MARKED FREIGHT PAYABLE AS PER C/P-IN ANY CASE B.B.B.
FREIGHT DEEMED AND EARNED VAOCLONL

IF ORIGINAL B/L NOT TO BE IN DISCHARGE PORT UPON VSLS
ARRIVAL , CHRTS WILL ISSUE AN L.O.I OF OWNS STANDARD P&l
WORDING DULY SIGNED AND STAMPTED.

DEMS USD 15,000 PDPR/FDBE, IF ANY DEMM TO BE PAID BY CHRTS
W/ 7 BDAYS AFTER PRESENTATION OF RELEVANT DOCS BY
FAX/EMAIL — SIGNED AND STAMPTED.BY AGENTS /MASTER/OWNS.
IF THE VESSEL FALLS ON DEMMURRAGE THE RULE ‘ONCE ON

DEMMURAGE ALWAYS ON DEMMURAGE’ TO APPLY
« CHARTS AGENTS AT BE
o« CHRTS AGENTS FEE KAVALA
« OWNERS'AGENTS FEE THASOS /' BEJAIA

AGENTS LOAD PORT

KYRIAKOY. SHIPPING AGENCY
Address:-8, Kountouriotou str, 65201,
KAVALA,

GREECE

TEL: 0030 2510 223649

00302510 231051

FAX: 0030 2510 830047

e-mail: info@kyriacoushippingagency.gr
http://www.kyriacoushippingagency.gr/ (ALL DOCS ONLINE)
AGENTS DISCHARGE PORT:
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Mr. Boualem BOUDEBZA
Mob +213 770 86 03 97

NOSA MARITIME Ltd.
Northern Shipping Agency

~

+213 7 70 86 03 97 Mobile
+213 7 70 95 44 56 Mobile

~

+213 34 21 23 93 Phone

+213 34 21 19 88 Fax

E-mail : nosa.maritime@wissal.dz - nosa.maritime@wissal.dz

Courriel adress : Box BP 713 RP Bejaia 06000 ALGERIA

Head office adress :Rampe du Port, Batiment B23, Appartement N°2, Bejaia

o IF ANY SHIFTING EXPENSES AND TIME TO BE ON CHRTS ACCNT BE

o« SHORE CRANE CHRTS'ACCNT BE / CHRTS HAVE THE OPTION TO USE
SHIPS’S CRANE IF-LOCAL AUTHORITIES AND REGULATION PERMIT.

o IF ANY DRAFT SURVEYS TO BE FR CHRTS ACCT AND TIME TO
COUNT BE

o TAXES/DUES/WHARFAGE ON CGO FR CHRTS ACCNT RESPECTIVELY
SHIPPERS/RECEIVERS BENDS

e CHRTS TO HV FREE USE OF ANY DNAGING/LASHING MATERIALS AS
ON BOARD

« NOTICE WWWW (WIBON = WEATHER IN BERTH OR NOT) , WCCON =
WEATHER CUSTOM CLEARED OR NOT) , (WIFFON = WEATHER IN
FREE PRATIQUE ORE NOT), (WIPON =WEATHER IN PORT OR NOT)

o “OFFICIAL WORKING HRS DURING WORKING DAYS: 08:00 HRS —
18:00HRS

o BIMCO ISM/ISPS CLAUSE TO APPLY

e ARB/GA IN LND ENGLISH LAW/NY ANTWERP 74 AMENDED 94 — IF
ANY DISPUTE UPTO 50,000 USD SHALL CLAIMS PROCEDURE TO
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APPLY IN LONDON, ENGLISH LAW TO APPLY ACCORDING TO-LMAA
WITH LATEST AMMENDMENTS.

o« OWISE CLEAN GENCON C/P ‘94 WITH 2,5 % CIMM TTL HERE

o SUB STEM /SHIPPERS /RECEIVERS APPROVAL TO BE LIFTED UPON
FIXING M/TERMS

o ALL NOTICES COMMUNICATIONS BETWEEN AGENTS— OWNERS TO
BE

CC TO: GO SHIPPING AND MANAGEMENT-INC.

MANOS TZIMPIMPAKIS

-AS BROKERS ONLY-

GO SHIPPING & MANAGEMENT Inc.

Tel: (0030) 210 429 4247

Fax: (0030) 210 429 4948

Mob: (0030) 697 453 9097

Chartering Dept: chartering@go-shipping.com
Web: www.go-shipping.com

skype: manos.tzimpimpakis

Koatomv g amodoyne tov. mapoméve recap, cuvidooeTol TO VOLAOCGOULO®VO Kot

VILOYPAPETOL OO TOVG CLUPOAAOLLEVOVC.

[Mopadeiypata coppfoArdiov tapatiBeviol GTo TOPUPTLLOTAL.

4.1.2 ®apTmel] vypod.PopTiov

Onw¢ toviCovpe mOAD-GuYVA G€ aLT TV €pyacio, 1 ayopd TOV VYPAOV OPTIOV givol
TOAD. o opyovouévn amd oty tov Enpov. 'Etol, Aowodv, kot 1 vooilmon &vog
de&apevomiolov O Ba pmopovoe va pnv akoAovBei kol avtn €va gidog peboduodTnToc:
TO POPTIO TOPAYETUL KOL TO OIVAMGTNPLO, SOUEG® TOV TUNHOTOS POPTMGEMV, VITOAOYILEL

T0 ¥pdvo mov Ba mpémel va poptmhel To VIO Tapaywyn | TapaxHEV Tpoidv. Ot peciteg
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g etoupeiog, poMg mépovv ™ {RTnon yoo peEToeopd, (ntodv TANPOPOpPIES-amd TO
T Tov post fixture yio 1o TOTE avoiyouvv Ta wAoia KoL v KAmTolo amd avto Ppioketat
otV mEPLoyN mov {NTAUE Yo POPT®ON, OTMS Kot ToTe Oa eivar avTd €100 Vo dEXTEL
eoptio. Katomy (ntape and to tunuo owyeipiong (Operation) va pog Kobopicer o
OG0 PopTio pmopel va TapeL To TAOTI0 oG Yo To cvykekpipévo tagion. Kot téhog amd
to tunuo. Marine / Vetting (ntaue va pog emPefoidcovv -oti-to mAolo €xel To

amottoVEVe approvals yio To GUYKEKPIUEVO VOVAMTY| KOl OWALGTHP1O.

>vvn0wg to order PByaivel pe v eENG pLopen:

HELLENIC IN THE MARKET FOR:

SIDI - ASPROPYRGOS MIN 60KT IRANIAN-LIGHT

20-21 JUNE (*): INDICATIVE QTY FOR FRT. CALCULATION PURPOSES,
ACTUAL SHIPMENT ALWAYS CONSISTENT WITH 10.89M MAX ARRIVAL
DRAFT AT DISCHPORT (FOR TRANSITING THE SALAMIS STRAIT)

BEST RGDS

H mpocpopd pog Oa rav g ENG

-OWNS OFFER FIRM FOR REPLY 1245ATH TIME TDAY
- M/T SFAKIA (65,000 DWT BLT 2005)

- A/IC HELLENIC-PETROLEUM

- LOAD SIDI KERIR ALWAYS SP

- DISCHARGING MEGARA (DRAFT ALWAYS 10.89MTRS)
- MIN/MAX 60,000.MTS CHOP.FC

- WS 137,5 MIN FLAT LPORT/ ELEFSIS

-DEM YSD 38,000 USDPDPR

-WSHTC

- OWISE AS PER HELLENIC TERMS SUB REVIEW

- END
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[Tpénel €dcd vo tovicovpe OTL TO POPTIO OV TEPLYPAYOUE EXEL GLVIEAEGTI] EOKNG

mokvottog 0,86 apa to mhoio SFAKIA umopet va petagépet 55,500 petpikode tovoug.

4.2 YIIOAOT'IEMOZX TAEIAIOY (VOYAGE ESTIMATING)

O vmoAoyopog Ta&diov ival po yvaon Tov Ol TEPIGGOTEPOL EUTAEKOUEVOL GTNV
ayopd TV VOLA®GE®Y Oa TPEMEL VO KOTOVOOUV €ITE TPOKELTAL Y10, VITOAOYIGUO HLOG
ypovovavrmoong eite mpodkeltal yio vVIwoAoyiopd TaEdiov Enpov @optiov N vYpPov

Qoptiov.

O vroroyiopog tagidiov givor epyaleio TOV EMTPENEL GTOV TAOLOKTNT VO OTOPOGIGEL
€dv to tagidt etvon kepdoopo M un. Tov Bonbdet va cuykpiverl dlopopetikd talioln €16t
MOoTE Vo amoeocicel molo va akolovdnost. Emiong tov Ponbdet va det tig ddpopeg
TAPOUETPOVG EVOG TaEWDI0V KAOMS Kol VO TapATHPHOEL TOG EXNPEALOVV TIG OIKOVOLIKESG

poéc ko TEA0G fonddetl oTig SWTPAYLATEYGES TOV VAOAO.

e outo To onueio Bo TPEMEL Vo TOPATHPNCOVIE KOL VAL TOVIGOLUE OTL O VTTOAOYIGHOG
tadiov oto YopTl TIC MEPGGOTEPEC POPES. £XEL OMOKAIGES OO TNV TPOYUOTIKN
KOGTOAOYNOMN, YU awTd Kot €ivol mhvto KaAO o610 Té€hog Tov Ta&ldlo va yivetor pud
oLYKPION NG TPOYUATIKYG EKPAGNS Kol TOL Be®PNTIKOD VTOAOYICUOD Yo TN

dwmictmon TV oNUei®V: Tov TapaTnPRONKLV 01 S1POoPEs.

Exto¢ amd-10 amotéhespuo Tov vwoAoyicpov Ba mpémel va Aapfdvovpe v’ Oyv pag

TovTo Ko T SrdpKeEL Tov Tal1d100, TO «repositioningy Tov TAOI0L KOOME Kot TV TAoN

™G oyopdc.
Mo vo kdvovpe Tov VTOAOYIGHO elval amopaitnteg PACIKES YVAOGES VOUTIAMOKNG

YEQYPOQLOG, £TOL-MOTE VO UTOPECOVUE VO, OOMIGTMOGOVUE TIG OTOCTAGELS TPADTA OTd

OAa ko 0e0TEPOV V1oL TNV a&loAdYN oM TOL TAE1010V EMGTPOPTG.
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Duoikd oTIG HEPES UG VTTAPYOVY TOAAG SLOSIKTVOKA TPOYPAULOTO TO, OTTOTHL KO LLOG
VTOAOYILOVV TIC AMOGTAGELG HETAED TOV AMUOVIOV Kot pog fonddve yio Tov. VTOAOYIGHO

Tov Tadiov.

['a v mapovoa epyacia ypnopwonomcape to npdypappe NETPAS, mov unopodpe vo
10 PBpobe otov 1otdTomo «WWW.Netpas.nety. To Tpoypoappa avTd TPOSPEPETE dDPEAY

GTOVC EUTAEKOUEVOVG TOV VAVTIAOKOD YMDPOUL.

Img Yroroyilovpe éva Tagion,opmg;

Eni g ovoiag, 0tov avapépovie vToAoYIGUO TPEREL 0. VOUG HOG VO TNYAivEL TPAOTO GTO
k66106, IIpotov onAadn dodpe mowo eivor To KEPSOg pos-Ha mpémet va dodue Tt Oa

TPENEL VO, EMEVOVGOLLLE Y10l VOL EYOVUE KEPOOG.

Zekwvlpe TOV VTOAOYICUO KAVOVTOS. €vaLl YeEVIKO. TAGVO, TOo Omolo apyilel pe tnv
amocToon amo To onueio mov- Ppiokere 0" WAOI0 oG -TOPO KOl UEXPL TO onueio

QOPTMOONC. XT0 onpeio awto Eva mapdostypa Oa 1Tov o SoPOTIGTIKO:

‘Eoto 611 to mhoio PORTO CAYO 0a Bpickete-onv Tvvnocia otig 05/10 Xentepfprov
2011 7, 6mwc ocvvnBwc Afyetal, Bo «ovoi&ewy, OMAaon B €xel OAOKANPMOCEL NG

VIOYPEDGELS TOV Koi.Ba puropel va popTmdoeeL véo (opTio.

O1 peGiteg TOV. TAOIOKTHTWV. GTEAVOLV TO TTLO KAT® HNVOUIO GTOVG EVOLUPEPOLEVOVG.

WCUP? WE GOT HER @ SOUSSE 5/10 SEPT
MV PORTO CAYO

ST SDBC, FLAG LIBERIA
BUILT 1997, SHIKOKU, JAPAN
18,315 MT-DWT ON 9.12M SSW
LOA/BM 148.17/22.80M
GRT/NRT 11,194/6784
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4 HOHA, FOLDING HACVRS

GEAR: 3 X 30 MT SWL ELECTRIC CRANES

SPEED AND CONSUMPTION

AT SEA: ABT 13 KNOTS ON ABT 19L/18B MT IFO 380 CST NDAS ABT. 12
KNOTS

ON ABT 17L/16B MT IFO 380 CST NDAS

IN PORT: IDLE: ABT 2.00 MT IFO 380 CST + ABT 1 MT.GO

WW 12 HRS: ABT 4.00 MT IFO 380 CST + ABT 2 MT GO

ALL DETAILS ABT AND WOG

To mhoto eivar katackeuns tov 1997 kou StoBéter 18.315 perpikods tOVoLS vekpov

Bapovg mpog popTwon. O 5100EG1LOS YDPOS TOV-ELVOL TEGGEPQ AUTAPLLL.

To mhoilo katavaimvel, 6tav tagdevel pe TaydTNTo dMdeKo KOUPdV, dexaeptd (17)
tovovg Papéwc kavoipov otav elvar. eoptopévo Kot dexaéll (16) toOvoug Papémg
KALGILov AQopTo, eVAd €Gv aENGEL KOTG vl KOPPO TV TohTNTO TOL 1) KOTOVAA®OT
anyaivel otovg dekaevvéa (19) Ko dekaoytd (18) tovoug avtictorya. Amo ta otolysio
avtd PAEmovpe OtL, Otav- Elvon ot-BdAacca, dev Katavoldvel KaBOAOL vOLTIMOKO

vtile.

Ortav to mAoio givor 6T0 Apdvi Katavoidvet 600 (2) tovoug Bopémg Kavsiov Kot Eva
(1) tévo vowtiMakol viiled, Evar-Otay £pyalovTol ol YEPUVOL TOL KATAVOADVEL TECOEPIG

(4) Tovoug Bapimc Kavaipov Kot 600-(2) Tovoug vanTiMoakoy VTile.

Mo vo Kavoue Op®G TOLG VIOAOYIGHOVS pHog Og ypeldletal va E€povpe povo mdHGo
KOOGIHO KATOVOADVEL AAAG Kot Ta uepN oo ££0d0 ToV TAOIoV, TOGO dNANOT KOGTILEL
10 TA0l0 61OV TAoloKTNTN KaOnuepwvd. T 10 cvykekpyévo mhoio moapabéTovpe Tov

0 KATW VTOAOYIGUO UEPTIOLOV KOGTOVG:

INCOME AND EXPENCES OPERATING STATEMENT PROJECTIONS

CHARTER/FREIGHT REVENUE IN USD UE E REVENUE

MONTHL
DAILY Y
REVEN | REVENU | 1st YEAR
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NAME OF VESSEL: PORTO CAYO 0.00 0.00
VESSEL OPERATING EXPENSES
(USD)
DAILY
SALARI | MONTHL
ES Y ANUALLY
BRIDGE & DECK SALARIES
Captain/Master 1.00 233.33 7000.00 84000:00
Staff Captain/Chief Mate 1.00 150.00 4500.00 54000.00
2nd Mate 1.00 83.33 2500.00 3000000
3rd Mate 1.00 80.00 2400.00 28800.00
Bosun 1.00 53.33 1600.00 19200.00
Deck Crew AB 4.00 173.33 5200.00 62400.00
Deck Crew OS 1.00 46.67 1400.00 16800.00
TOTAL | 820.00 | -24600.00-| 295200.00
ENGINE ROOM SALARIES
Chief Engineer 1.00 233.33 7000.00 84000.00
Second Engineer 1.00 146.67-14400.00 52800.00
3rd Engineer 1.00 83.33 2500.00 30000.00
4th Engineer 1.00 80.00 2400.00 28800.00
Electrician 1.00 116.67 3500.00 42000.00
Oilers 0.00 0.00 0.00 0.00
Wipers 3.00 86.67 2600:00 31200.00
TOTAL ‘| 746.67 | -22400.00 | 268800.00
STEWARDS DEPARTMENT SALARIES
Cook 1.00 53.33 1600.00 19200.00
Messboy 2.00 73.33 2200.00 26400.00
TOTAL CREW :21 TOTAL /| 126.67 3800.00 45600.00
CREW PAY RELATED BENEFITS &
EXPENSES 1693.33 | 50800.00 | 609600.00
OPER.
EXPENS OPER. OPER.
CREW MAINTENANCE " EXPENS. EXPENS.
Food Provisions 168.00 5040.00 60480.00
Potable Water 40.00 1200.00 14400.00
TOTAL | 208.00 6240.00 74880.00
VESSEL MAINTENACE
VSL ON
Bunkers T/C
Lubricants 280.00 6100.00 73200.00
Engine Room Tools & Parts 125.00 3500.00 42000.00
Repair & Maintenance 125.00 3500.00 42000.00
Deck, Cabin & Engine Room Stores 100.00 3000.00 36000.00
TOTAL | 630.00 | 16100.00 | 193200.00
OTHER VESSEL EXPENSES
Management.& Administrative 486.11 14583.33 | 175000.00
Capital Reserve forDry Dock & SS 800.00 | 12500.00 | 150000.00
Vessel Insurance (HM,P+|,FDD) 638.30 | 19150.00 | 229800.00
Registry/flag Expense 52.50 1575.00 18900.00
Crew Recruiting, Travel & Repatriation 110.00 3300.00 39600.00
Broker, Agent & Charterer Commissions 0.00 22500.00 | 270000.00
Capital Return 1041.67 | 31250.00 | 375000.00
TOTAL | 3128.58 | 73608.33 | 1258300.00
TOTAL VESSEL OPERATING 169797.3
EXPENSES (USD) 5659.91 3 2037568.00
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Ta nuepnowo €é€oda dNAadn dev eivarl timota GAAo omd To Kabnuepvd €Eoda Tov
ypealete yio vo Agtovpynoet €va mAOI0 KOl GUYKEKPUEVA TO “GOPOIGHA TV

axoAovBmv e£6dmv:

'E€oda enavopwoelg (Manning Expenses)

[TpounBeteg kot TpodPUa Yo To TAoio (Stores and Provisions)

Kabnuepivi cuvripnon kot enickevéc (Routine Repairs and-Maintenance)

Acpdiion kot Avtacediion (Insurance and P&I)

‘E€oda Swayeipnong (Administration expences - 1o omote - meptloppdvooy €£oda

ynoioyiov Kot vioyvaouova)

Xe avtd koAO eivol mhvto vo mPOCGOETOVEE. KOl TO- KEGAAOLO Yl TOV EMOUEVO

deEapeviopd aAla Kot yia T 0e@pnTikn amdd06 KEQAAAIOV GTO YPOVO.

Aniaon OC = M+ SP +RM +'| + AD+.CDS +CR

OC: OPERATING COSTS

M: MANNING

SP: STORES AND PROVISIONS

RM: REPAIRS AND MAINTENANCE

CDS: CAPITAL RESERVED FOR-DD AND SS
CR: CAPITAL RETURN

Epocovtopa EEpovpe Ta nuepricia ££0da Tov TAoiov, ag dovue kot ta ££0da Taidiov:

"E€0d0 ta&10iov ovopdlove To KOGTOG TOV TPEMEL VO ELEVOVGOVLE Y10l VO EKTEAECTEL |
petaeopd- avtn. “Ta €€oda taidiov meptlopupdvovv to TETPEAALN, TO TPAKTOPLOKE
€€000 Kot apolBEs, Onmg kot Ta ££000 dlEAEVcE®MS. AVTA BapVuVOLY TOL TAOIOKTNTES Yo

OAa. T €101 OPTILV OTOV TPOKELTOL Y1 OTAGYOANGT TOEWDI0V.

Ag 10 dobuE avoALTIKA AapPBavovTtag g Baon Tov Tapadelylatog To o Thve TAoTo.
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Mo mpocpépetal T0 TaPAKAT® POPTIO Yol LETAPOPAL:

20/30,000 MTONS BULK COAL

MARIUPOL OR THEODOSIA /FULL MARMARA
8000/8000 SSHEX BE

GENCON 5% TOTAL

IDEAS USD 15

H mpoceopd sivat yia tAnpeg @optio kdpPovvov amo ™ Maplovmoin 1 Ocodocio Tpog
éva Mpéva tov Mappapd. Mia ta&n peyebovg tov vaviov etvar 5-7 doAkapio HITA avé

TOVvO0.

[Tpwv deytovpe M| amoppiyov e TO POPTIO TPEMEL VoL SOVUE €AV Elval KEPOIOPOPO N U1).

Ac dobpe T1g amooTdoEelg 6TIC 0moies ywpileTat TO TaSIdL Hog:

To mhoio Ba avoi&el otv Tvvnaia, oto Mpavi Thg Lovoce. Oa mpénel Aoimdv To TAOI0
va TAEVGEL 0O TV Xo066E otV MeplovmoAn deopto yio va taparidfet To eoptio. H
ouvoMKY amdotaot eival 1.720 vavtikd. pida 1.6 pépeg ta&diov ouv pio nuépa v

kaBvotépnon vy vo, tepacel To 6teVE Tov Boomopov (I'a kdbe dadpoun).

Inueiwvovpe 610 TAGvo TaSdiov 0T otV mopeio HOG TO KOADTEPO ALUAVIOL

netpérevong eivan o [epandg ko n Kevotavrivovmon.

Ev cvveyeia £yovpe mopapovi] 6T OPTOGT, 1| 0o, COUP®VO LE TOVS PLOUOVS TTOV

poG 060nKay etvat 2,5 puépec.

O dtbmAovg, omd 10 AMpéva OPT®MONG TPOG TO Aéva ekpopTmong etvar 820 pida 1 3
pépeg pe tayvro 12 koppwv.
210 Mpave ekpoptoong Bo mapopeivovpe, cOpEmva pe Tovg pubpovg edpTmong, 2,5

pépeg emiong.
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Apa T0 GOUVOAO TV NUEPDOV TNV BGAacoa ELPOoPTOo Kot dpopto eivar evvéa (9) UéEpe.

To chvoro TV NueEP®Y 610 Apavt givon évte (5) Ko 6vo (2) uépec.

Apa T0 GUVOAO TV KOWGIH®OV TOV YPEOOUOOTE Yo TIG NUEPEG MAEVOTG Elval 6 LEPES

X 16 tovoug v nuépa kar 3 pépeg X 17 tovoug v nuépa.

Katd v dudpxeta mopapovig 6to AMpdavt kot 6to Boomopo Qo £xovue épta (7) pépeg X

2 HeTPKovGg TOVOLS Papiéms Kavcipov kot 7 TOVoug VOUTIAKO VIILEA

Katd 1o xpbdvo cuyypagng g mopovcag 1 T Tov-1o TeTpehoion £xel o eEng:

Huepounvia 26/08/2011

Evociktikég tiués oc Aoiiapro HITA ava Metpixo-Tovo

PORTS 1IFO.380 IFO 180
Piraeus 638.00 670.00
Hamburg 629.00 658.00
Fujairah 667.00 690.00
Singapore 660.00 668.00
Rotterdam 633.00 660.00
Houston 630.00 668.00
Los Angeles 670.00 705.00

0.00

910.00

0.00

0.00

0.00

MGO

962.00

954.00

1065.00

920.00

950.00

955.00

915.00

Apa 1o k661G pog oe metpérota Oa stvon
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IFO 380

6 nuépeg X 16 16voug : 96 petpikong tOvoug
3 uépeg X 17 tovoug : 51 petpikoig tovoug
T nuépeg x 2 tovoug : 14 petpkong tovoug

Yuvolikd : 161 petpikovg tévoug

To k66T0G ava Tovo givar 638 doAlapia HITA (otov Tepard wg TANGIEGTEPO ApAVL

TETPELEVOTG).

Apa to k66T0G pog givar: 102.718 doirapra HHA

MGO

7 uépeg X 1 petpucod tovo: 7 tovot

To k6otog avd tdévo givar: 962 dorrhdpia HITA (eniong otov Ilepaid og mAnciéctepo

Muavt Tetpédevong)

Apa oOvoro : 6.734 doriapra HITA

‘Eva akdpo K6610¢ mov- mpénet. va, ‘'vmohoyicovpe givar Ta mpoktoplokd £E000 Kot

apoPéc.

To x66T0G d1éAEVONE TOV GLYKEKPEVOL TAOTOL 0td To Bdomopo avépyetal mepimov e

2.800 doAkapio-HITA:

210 AMPAVE @OPTOGNG;- EMEWON To Apavia g Ovkpaviag kot Pociog £xovv modld vynid

£€60da, &yovpe K60t0G 57,000 doAldpro HITA

210 MUAVE EKPOPTMOONG, KOl GE MO GLUPOTIKO TPOOPIGHO, TO KOGTOG OVEPYETOL GTO

18.700 doArapie HITA .
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2voA0 TPOKTOPLEKAOV €£00mV : 81.300 doirdpra HITA.

To6 chvoro nuep®V amacyoAnong eivar: 16 uépeg

To mhoio pag Exel nuepnota ££00a OTMG VToAoyicape To Tave: 5:660 doAldpto HITA

Apa Yo T Nuépes amaoyoinons 0a £xovpe kootog : 90,560 Aorrapro HITA.

2VvoAr0 KOcTOoVC : 281,312 doirhapra HITA

210, MPLAvioL Tov ovoeEpovat To TAoio oev £xel mpofinpata BPubicudtoyv, omdte Oa Exet
™ SVVATOTNTO VO TAPEL TANPES POPTIO.

2V urd €E£TOOT TEPIMTMOT), Y10l VO, TTAPEL OGO SVVATOV TEPIGGOTEPO POPTIO KOl EMELON
t0 mAoi0 Oa Kavel chvtopo Ta&idl, o TpoomadnGoLE VA EKUETHALEVTOVE GTO ETOKPO

TN SLVVATOTNTA TV TETPEAALMV.

To mhoio telewwvovtag amd Ty Xovooe Ho €yel evoamopeivavto Koo S0KOGIMV

(200) tovov Bapémg metpelaiov kot mevivta. (50) tovov vavtiliokod vTileA.

To goptio pog éxer ovvieheot otolfociog 1.27 (dnAadn 1 perpikdc tovog otoPalet

1.27 xoPd pétpar).

To mhoio PORTO CAYO, ¢yer BALE CAPACITY 122.337 wvPwd pétpa, dpo to

@OpTIo IOV pUmopel va petapépet efvor 17.588 petprkoig tovovug.

To mhoio pag €xer-vexkpo Papog (DWT) 18.315 petpikotg tévovg. Nekpd Bapog elval 1o
oLVOMKO Bépog mov Umopel va petagépel Eva mloio cvumepthapPavopévov: Bapovg
@optiov,  Bdpovg xavoipmv, Bapovg epodivv kot Nepod (givar oniadn m dwpopd

HeTa&H GLVOAMKOV EKTOTIGLLOTOG KO EKTOTIGLOTOG KOTOAGKEVTG.)

210 mhoio owto Yy va Bpovpe 10 kabapd Pdpoc mov umopel vo pHETAPEPEL TPETEL VoL

aPALPECOVE amd TO VEKPO Papog Ta eENG:
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- Kavowa oto Mpdvi dptmong.
- Bdapog Nepov oto Mpdvi poptwong.
- XtaBepd Bapn

To mAoio pog oto Advt g Zovooe €xel cuvoAkd 250 .tovoug kawoipa. Katd v
4dpiEn Tov mhoiov oto Aydvi g edpTmong Ba Exet 153 petpucods TOVOLG, e TO TEPOG
™G eOpTmonG Ba £yovpe cuvollkd koot 144 petpkovg TOVoLG.

2ta mhoia avtov Tov peyéfoug Eyovpe otabepd Bapn 150 perprkodc tOVovC,

‘Eoto 011 petd tov amdmlov omo 10 AMpévt OpT®mons To. mocio- vepd Ba eivar 50

UETPIKOVS TOVOUC.

Apd, OT®OG GLVAYETOL OO T TOPATAVE; 1 KaOapn LETAPOPIKT) 1kavOTNTO TOV TAOIOV

pog Ba etvat:

DWCC =18.315 — 144 — 150 —44 = 17.977

Apa 10 TA0i0 poG B UIToPECEL VA TEPEL TO GUVOAIKO POPTIO TTOL TOV EMTPENEL O YDPOG

TOV OUTOPLOV ToV Onhadn 17.588 perpucoic tovoug.

Ta £€060 TOL TAOIOL Y10 TV EKTEAEGN TOL GLYKEKPIUEVOL TaEdov €ldape OTL gival

281.312 d0Ahapia HITA Avto ivon to Aeyopevo break even.

O vavrog, Omms-PAEmovpie, nag xel 600l pe 1aén peyébovug ta 15 dolddpia HITA, dpa

TO GOVOLO T®V EGOOMV. TOV UTOPEL VL TPOGPEPEL GTO TAOTO AVEPYETOL GE!
17.588 MT X 15 dorddpra HITA = 263.820 doArépra HITA

Aoaipovpe ord avTO TO TOGO TIG HEGITIKES AUOPBEG KOl EXOVIE GUVOAMKO £6000 VYOUG

250.629 doArapra HITA.
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Apa T0 TPOoPEPOUEVO POPTIO Oev elvar kavd vo KOADWEL TG AvAYKEG TOL TAOIOD oG,

E@pocov 0 vavlog mov mpocpépet dev Kalvmtel ovte To break even point.

And tov vmoroywopd tagdiov Ppiokovpe 10 Pacikd kpurhipro  aOAOYNONS “ING

VOOA®ONG: TO NUEPNOLO OTOTEAEGLLOL.
Edv amo avtd apapécovpe ta otabepd kot petafAntd £€oda (nuepnote. ££0da Kot
¢€oda tawdiov) to amotélecpa Bo pog deiEel edy N vaiwen . eiva- {nuoeyodva M

KEPOOPOPOL.

Apa, 010 TOPAdELYIO HOS, av apopécovpe To-éEoda Ba Exovue: - 30,683 1 - 1,917
doAAGpla TV nuépa. ‘Eav 1 vavimon KkAgicel 610 m0cd mov. tpocepépetat TOTE Ba glvarn

{nwoyova.

Ot voloywopoi avtol pog Bonbovv va Tpocolopicovpe €va onuoviikd ctolyelo: Tov

avtiotolyo vovro ypovovaviwons (Time Charter Equivalent).

O VTOAOYIGAC YIVETOL OTOV OO TO OTOTEAEGIO. VTOAOYIGHOD TOV VOLAOV OLPALPECOVUE

ta €£oda Tagdiov (to petaPfAntd KOGTOC).

Apa oty mepintmon pog Ba etyope:

Kootog ta&idiov : 190.752 doArapia HITA

2uvolkos- Navro -cvpmepriapfavopévov kot tov mpoundswwv: 263.820 SoiAidpro
HITA

Amotéleospa e dpaipeon petofAntod kéotovg : 73,068 doArhdpra HITA , onhaon 4,567
doAapia HITA .

Avtd amoterel O 1000VVAPO VODAOL YPOVOVAVA®MONG Tov, Omw¢ eimape, sivor

PKpOTEPO amd TO VOOAO OV YPELOLONAOTE Y10 VoL EKTEAEGOVUE TO TAEIOL.
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o
.

Me 10V 1010 TpOTO KAVOLE Kot TOV VTOAOYIGHS Tadiov ota deEapevomiolo LOVO TOLv

cuvnBwc vtoloyilovpie Kot T0 TaSidL EMGTPOPTC.
[opabétovpe TapakdTo TOL TVOKES TOL YPNGLOTOLOVLLE Y10l TOV Dnokéﬁqué Ta&diov.

’
i

DRY CARGO VOYAGE CALCULATION. 4

VESSEL SPEED LADEN

DWT SPEED BALLAST

ROB FO CONSUMPTION FO .
ROB DO CONSUMPTION DO
CONSTANT ™, |
FRESH WATER " | DAILY RUNNING COST

(RC=0OPS+CAPITAL COST)
[DAYSATSEA T | RO DO

DISTANCE TO LOAD PORT

DISTANCE TO DISCHARGE PORT ; o S :
TOTAL bl | e,
LOADING DAYS ;o Ao Per, DO
DISCHARGING DAYS .

AL/NOR TIME i
DOCS AL/TIME "X
WEEKEND OR HOLIDAYS

WAITING TIME IN BUNKER PORT/CANAL
TOTAL )

| ..
-
O

LOAD PORT Py
BUNKER PORT ™
DISCHARG PORT .
CANAL TRANSIT .~~~ =*

Y

",

4

COMMISSIONS %
EXTRA INSURANCE
WAR RISK _
HOLD CLEANING 4
ANY EXTRA CARGO HANDLING EXPENCE
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TOTAL DAYS X RUNNING COST

TOTAL DAYS X BUNKERS FO X PURCHASE PRICE

TOTAL DAYS X BUNKERS DO X PURCHASE PRICE

TOTAL PORT EXPENCES

TOTAL OTHER COSTS

TOTAL EXPENCES

[TINAKAX -4 ANAAYZH EEOAQN ®OPTHI'OY I[TAOIOY EHPOY ®OPTIOY

DRY CARGO VOYAGE CALCULATION

CARGO INFORMATION

CARGO LOAD PORT
QUANTITY TOP OFF

STOWAGE FACTOR DISCHARGING PORT
IMDG OR UN NR. LIGHTERING

FREIGHT PER MT

LOADING RATE

DISCHARGING RATE

CARGO CALCULATION

DWT

DRAFT LOADING PORT

DRAFT DISCHARGING PORT

BUNKERS O/B

DISTANCE TO BUNKERING PORT

o

TOTAL CARGO TO BE-LOADED

| |

DWT -CONS - BUNKERS TO BUNKERING PORT - FRESH WATER

TOTAL PROFIT CALCULATION

DWCC X FREIGHT

LESS XCOMS Al

NET PROFIT A1-TOTAL EXP
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TCE

TOTAL FREIGHT MINUS VOYAGE COST DIVIDED BY
DAYS

[TINAKAX 5 - YIIOAOTIZEMOZXZ ®OPTIOY KAI KAGAPOY KEPAOYX

Ag mapabécovpe pepikd mapadetypata tasdiov Enpov eoptiov:

Ag mhpoovpe ®g Pdon T0 KATOTEP® TAOI0, TO Omoio O YPNGLULOTOWCOVIE Y10, VO

dei&ovpe ta mapadeiypato vVToAoYIGHOD TaSdimy.

Ta yevikd otoyeio Tov mhoiov mapatiBevror kototépw. Hpodkertor v €va mAoio
HANDYMAX / BULK CARRIER, 35,730 petpikc@v tOvoV, 10104TEPQ TPOGEYUEVO,
KOTOOKELAGUEVO TO 1984 otnv AyyAlo amd TOVLG. TPEYOVTEG “TAOIOKTNTEG TOV, OG

TAPOOOCLUKT) VAVTIAOKT OIKOYEVELD, TO KPUTNGE B0 TO YTIGLLO TOV HEYPL KOl GNUEPAL.

To mhoio avtd kveiton pe toyvTo 15 KOPPOV KAt Exer Katavaiwon mepimov 18
HETPIKOVS TOVOLG KOO Y10 TNV KVupio unxavi] EReopto Kot 17 petptkovg tovoug yuo
v kupio pnyovn aeopto. INa tig yevvnpieg Katavarovel 2 tovovg Navtidiokd Ntileh
ot Bdhacoa, 2 pHeTpikoVs TOVOLS GTO ALAVL He-Ta Kpévia ev Asrtovpyia kot 1 petpuco

TOVO 6T0 MUAVL Y0PiG To KPEVIAQL.

MV GEORGE LYRAS

DWT 35,730 MT ON 10.80M SSW
BLT 1984, UK

GRT 22,322 / NRT 13,442

LOA 192.60m / BEAM 27.16M

5HO /' 5HA

CRANES 4 x26MTS

GRAIN 48,933cbm / BALE 44,281cbm
M/E B&W, 13,100 BHP

SPEED 15KN

NOTE:

- CARGO HATCH COAMING 17.37AM
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- HATCH COVERS 18.224M

Ta nuepnota £€0da Tov TAoiov TapatiBevtal 6ToV TOPUKAT® TIVUKA.

INCOME AND EXPENCES OPERATING STATEMENT PROJECTIONS

CHARTER / FREIGHT REVENUE DAILY MONTHLY 1st YEAR
IN USD REVENUE REVENUE REVENUE
NAME OF VESSEL: GEORGE
LYRAS 0,00 0,00
VESSEL OPERATING EXPENSES
(USD)
DAILY
SALARIES MONTHLY ANUALLY

BRIDGE & DECK SALARIES
Captain/Master 1,00 273,33 8200,00 98400,00
Staff Captain/Chief Mate 1,00 200,00 6000,00 72000,00
2nd Mate 1,00 116,67 3500,00 42000,00
3rd Mate 1,00 106,67 3200,00 38400,00
Bosun 1,00 53,33 1600,00 19200,00
Deck Crew AB 4,00 173,33 5200,00 62400,00
Deck Crew OS 1,00 46,67 1400,00 16800,00

TOTAL 970,00 29100,00 349200,00
ENGINE ROOM SALARIES
Chief Engineer 1,00 266,67 8000,00 96000,00
Second Engineer 1,00 183,33 5500,00 66000,00
3rd Engineer 1,00 106,67 3200,00 38400,00
4th Engineer 1,00 93,33 2800,00 33600,00
Electrician 1,00 116,67 3500,00 42000,00
Oilers 0,00 0,00 0,00 0,00
Wipers 3,00 86,67 2600,00 31200,00

TOTAL 853,33 25600,00 307200,00
STEWARDS DEPARTMENT
SALARIES
Cook 1,00 53,33 1600,00 19200,00
Messboy 2,00 73,33 2200,00 26400,00
TOTAL CREW :21 TOTAL 126,67 3800,00 45600,00
CREW PAY RELATED BENEFITS
& EXPENSES 1950,00 58500,00 702000,00

OPER. OPER. OPER.

CREW MAINTENANCE EXPENS. EXPENS. EXPENS.
Food Provisions 168,00 5040,00 60480,00
Potable Watér 40,00 1200,00 14400,00

TOTAL 208,00 6240,00 74880,00
VESSEL'MAINTENACE

VSL ON

Bunkers T/C
Lubricants 280,00 6100,00 73200,00
Engine Room Tools & Parts 125,00 3500,00 42000,00
Repair & Maintenance 125,00 3500,00 42000,00
Deck, Cabin & Engine Room Stores 100,00 3000,00 36000,00

TOTAL 630,00 16100,00 193200,00

OTHER VESSEL EXPENSES
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Management & Administrative 486,11 14583,33 175000,00

Capital Reserve for Dry Dock & SS 800,00 12500,00 150000,00

Vessel Insurance (HM,P+],FDD) 638,30 19150,00 229800,00

Registry/flag Expense 52,50 1575,00 18900,00

Crew Recruiting, Travel &

Repatriation 110,00 3300,00 39600,00

Broker, Agent & Charterer

Commissions 0,00 22500,00 270000;00

Capital Return 1041,67 31250,00 375000,00
TOTAL 3128,58 73608,33 1258300,00

TOTAL VESSEL OPERATING

EXPENSES (USD) 5916,58 177497,33 2129968,00

ININAKAY 6 - HMEPHXIA EEOAA ®OPTHI'OY ITAOIOY

‘Eocto 10 Tapakdtom tpocpepOUEVo opTio :

35/45000 mt dwt sdbc
dely aps recalada
redel east med

tct with grains

laycan: ppt onward
3.75% adcom

ITivaxog vroloywopov ta&idiov Recalada, (Argentina) — Tartus (Syria)

Ta é€0da Tov TAoiov givat:

VESSEL 'S INFO

GEORGE
VESSEL LYRAS SPEED LADEN 15
DWT 35.730 SPEED BALLAST 15
ROB FO 400 CONSUMPTION FO 18 17
ROB DO 100 CONSUMPTION DO
CONSTANT 150
DAILY RUNNING
FRESH WATER 100 COST 5917
(RC=0OPS+CAPITAL
DWCC 34.980 COST)
DAYS AT SEA 17 DO
FO 305
DISTANCE TO LOAD-PORT 375 1
DISTANCE TO DISCHARGE PORT 7.166 16
TOTAL 7.541 17
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DAYS AT PORT

LOADING DAYS

FO

16

DO

DISCHARGING DAYS

N

16

AL/NOR TIME

DOCS AL/TIME

WEEKEND OR HOLIDAYS

16

O (N (00|00

WAITING TIME IN BUNKER
PORT/CANAL

TOTAL

13
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PORT EXPENCES

LOAD PORT

71.500

BUNKER PORT

15.000

DISCHARG PORT

55.000

CANAL TRANSIT

OTHER COSTS

COMMISSIONS %

EXTRA INSURANCE

WAR RISK

HOLD CLEANING

ANY EXTRA CARGO HANDLING
EXPENCE

TOTAL OTHER COSTS

TOTAL DAYS X RUNNING COST

100.589

TOTAL DAYS X BUNKERS FO X
PURCHASE PRICE

357

PR
633

225.981

TOTAL DAYS X BUNKERS DO X
PURCHASE PRICE

26

PR
950

24.700

TOTAL PORT EXPENCES

141.500

TOTAL OTHER COSTS

TOTAL EXPENCES

492.770

I[NINAKAZX 7 — EEOAA TAEIAIQY ®OPTHLOY ITAOIOY

Apa o £6000 0O TO-CUYKEKPLULEVO TOEIOL

DRY CARGO VOYAGE CALCULATION

CARGO INFORMATION

CARGO GRAIN

LOAD PORT

QUANTITY

TOP OFF

STOWAGE FACTOR

1,25

DISCHARGING
PORT

IMDG OR UN NR.

LIGHTERING

FREIGHT PER MT

30

usb

LOADING RATE

10.000
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DISCHARGING RATE 10.000 e

e
\ s 5 x-\."-.‘- Fd .--
o 0 T
DWCC 34.980 R T
DRAFT LOADING PORT N/A R T
DRAFT DISCHARGING A, W T
PORT NA M e e \
.l-l s % -L‘- "ll_ '
BUNKERS O/B 400 . o
-.-'-.-"-: _‘_;- ".,'-u'_ iy
DISTANCE TO £ e ! i
BUNKERING PORT Jt ', My i
., oy W ‘.' =
" - " 2
TOTAL CARGO TO BE . s, Y
LOADED 34.980 | ot
LT | ey, s,
DWT -CONS - BUNKERS N .
TO BUNKERING PORT - P A,
FRESH WATER e T 3
; -.L"- 1 '-"‘-‘ . " I, -.‘-
T '-_ ‘w..:-\__‘ S ™
", R T, ", .,
-1-.“"1"-."‘-"-. -1-' o e
DWCC X FREIGHT e Nl 400
LESS XCOMS ;L | AL /S| 38525
gt ol AL ] 101°6P47,5
7 TOTAL "1,
NET PROFIT A EXP. -

[MINAKAX 8 'EEOAA TAZIAIOY (IIOPTHFOY IMAOIOY

.,
L g 5 o
-.'-.

"""" P
r

"o,
i,

fspd't rates :yta rﬁv.-en()%q swm 9.900-10.000 doArGpra HITA v nuépa.

e T LR
o, Py h
o

O Xéyo'g eivain ano'x“u-«')mw KoL To YEYovog 0Tt To TAoio pag mbavov va un Bpel poptio
va. yopicet c'mv'_nsploxﬁ ™G AoTvikng AEPIKNG, TOV €lval kot 1 cuvnOiopévn teployn

oL gpyaleTal oTo.
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To mhoio poag eivar SPOT oto RIO GRANDE. Keivovpe ) vadrwon ot Recalada pe
I/c (laycan) 30-31 Avyovctov, pdptwon 4 pépec, dpa amdmiov 4 Tentepufpiov, pe-apién
21 ZemtepuPpiov. Kotd ovvénela, 1o mhoio pog Ba avoiler 25-27 ZemtepPpiov otnv
Avatolkn Mecdyeto.

2V cvvEXELn Kot EpOGOV TO TAOT0 oG KAEIOTEL Y10 TO POPTIO-aTd B TPOSTUONCOVLLE
va Bpodpe @optio mov Oa pog PEPEL KOVTH GE YEDYPOUPIKES TEPLOYES-LLE QOPTIA Y10 TO

mAoio pog.

Nupepa, pe TV Kpion mov LAAPYEL GTN YEVIKOTEPT AYOPA TAOV -EE0YMYADV, TO COGTO
«POSITIONING» tov mloiov pog amotehel TV OPOPA UETAED. KEPOOPOPING Ko
Inuiag. O pépeg mov to mhoio mapapével avevepyd-(idle) kot yayvel yior goptio, HEPES
7OV deV AVTIKATONTPILOVTOL GTOVG OEIKTEG, OmMOTELOVV TOV. KivOLUVO G& EmOYEC OGS TNV
ONUEPVY], Y1OTL O TAOIOKTNTNG OEV UTOPEL VO KOADWYEL TNG UEPEG OVTEG LLE TO EMOUEVO

QopTio.

Xy mepintmon pog, o mhoio £xel Alyeg emhoyes.-Etvar oe puo meproyn pe moiv Atyeg
eEaywyéc ko cvykekpipéva optia. 't avtd to Adyo o.vovrog mov {ntmdnke frov 1660
VYNAOG o€ oyéon pe to- deiktn. Znuewtéoy O6tL 0 BDI eivon otic 1541 povédeg
TTOTIKOG, OAAL OTNV TEPMTMOON HOG TPEMEL VO KOITASOLUE KOL TOV OElKTN TV

Handymax mov eivaretig 667 povédeg avodkog.

O okomog G, epyaociag, OTMG. simape, €tvar va dovpe ™ oxéon mov akoAovBodv ot
Oeikteg e ™ Spot ayopd Kot TNV EMPPON OTIS ATOPAGELS TV TAOOKTTOV. 1ol va 10
KGvoupe o0To; 0 TopaBEGOVLE. HEPIKE TOPAOEYLOTA YOl GUYKEKPIUEVE TAOLD, TTOVL
AVOQEPOVTOAL. GTOVG ~OEiKTEC "€T61 (MoTE Vo doVUE €dv LEAPYEL KOmOlO onueio

avaxoiovdiog.

Na onueudcoovpe 01t TaPOTL To TAOLN TOL AVaPEPOVTOL O Bo EUTAAKODV OTIG CXETIKES
VOOA®GELS, Ol DIOAOYIGHOT Kot To KAEWGIHOTO €ivol TPAYHOTIKA KOl Ol HETOPOPES
ekTeELéoTNKOV. om0 Tapdpola mhoia (Tnyn tov vadiov avtodv sivar  Etapeia GO

SHIPPING AND MANAGEMENT INC).
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‘Exovtag non det éva mopddstypo yio €vo HECOYELONKO GOPTIO KOl Y10, £VOL-(POPTIO TOV
ATthovTikoV, ag mape tpog TV mhevpd tov Ivotkov Okeovol: edd 10 Kupiapyo TAoio
elvat 10 supramax, Kvupimg yio Tn LETAPOPA TOL KAPBOLVOL Kol GLONPOUETAAAEVLATOV

amd Kot wpog v Ivdia ko v Ivoovnaia.

‘Eotw, Aowmdv, 10 mhoio FREEDOM LILY, pe otoeio mov- mopatifevial mo Kato.
A&ilel vo. OMUELOCOLHE €V GLVTOMO TIC KATOVOADGES TOL TAOIOV. ‘qLTOV TPV

TPOYMPNOGOVUE OTN UEAETN TNG LETOPOPLG.

To mhoio avto Katavai®vet:

Eugopto ev mho: 25 petpikovg tovous Boapéwe kavoipov (380 1fo)

A@opto v mAw: 23 petpikodg tovoug Bapémg kavoipov (380 ifo)

210 Mpavt yopig epyocio: 2 peTpikovg tovous. Bapémg kovaipov (380 ifo) o 1
HETPIKS TOHVO vauTiAMakoL VTileA

210 Mpdvi pe Agttovpyia yepavmv: 4 HeTpikovg tovovs Bapéwg kavoipov (380 ifo) kan
2 HETPIKOVG TOVOVS VOLTIAMOKO NTILEN.

Huepnow é€0da kivinong (RUNNING-COSTS): 7500 USD

Ta nuepnoa ££0da Tov VTOAOYILoVToL GTOV-TivaKa oL ToPaTifETOL O KAT®!

INCOME AND EXPENCES OPERATING STATEMENT PROJECTIONS

CHARTER/FREIGHT REVENUE IN DAILY MONTHLY 1st YEAR
uUsD REVENUE REVENUE REVENUE
NAME OF VESSEL: FREEDOM
LILY 0.00 0.00
VESSEL OPERATING EXPENSES
(USD)
DAILY
SALARIES | MONTHLY ANUALLY

BRIDGE & DECK SALARIES
Captain/Master 1.00 283.33 8500.00 102000.00
Staff Captain/Chief-Mate 1.00 250.00 7500.00 90000.00
2nd Mate 1.00 126.67 3800.00 45600.00
3rd Mate 1.00 116.67 3500.00 42000.00
Bosun 1.00 56.67 1700.00 20400.00
Deck Crew AB 4.00 173.33 5200.00 62400.00
Deck Crew OS 1.00 46.67 1400.00 16800.00

TOTAL 1053.33 31600.00 379200.00
ENGINE ROOM SALARIES
Chief Engineer 1.00 280.00 8400.00 100800.00
Second Engineer 1.00 243.33 7300.00 87600.00
3rd Engineer 1.00 116.67 3500.00 42000.00
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4th Engineer 1.00 110.00 3300.00 39600.00

Electrician 1.00 116.67 3500.00 42000.00

Oilers 0.00 0.00 0.00 0.00

Wipers 3.00 86.67 2600.00 31200.00
TOTAL 953.33 28600.00 343200.00

STEWARDS DEPARTMENT

SALARIES

Cook 1.00 53.33 1600.00 19200.00

Messboy 2.00 73.33 2200.00 26400.00

TOTAL CREW :21 TOTAL 126.67 3800.00 45600.00

CREW PAY RELATED BENEFITS &

EXPENSES 2133.33 64000.00 768000.00

OPER. OPER.

CREW MAINTENANCE EXPENS. EXPENS: OPER. EXPENS.

Food Provisions 168.00 5040.00 60480.00

Potable Water 40.00 1200.00 14400.00
TOTAL 208.00 6240.00 74880.00

VESSEL MAINTENACE

Bunkers VSL ON T/C

Lubricants 350.00 10500.00 126000.00

Engine Room Tools & Parts 125.00 3500.00 42000.00

Repair & Maintenance 125.00 3500.00 42000.00

Deck, Cabin & Engine Room Stores 100.00 3000:00 36000.00
TOTAL 700.00 20500.00 246000.00

OTHER VESSEL EXPENSES

Management & Administrative 580.00 14583.33 175000.00

Capital Reserve for Dry Dock & SS 1200.00 36000.00 432000.00

Vessel Insurance (HM,P+],FDD) 638.30 19150.00 229800.00

Registry/flag Expense 83.33 2500.00 30000.00

Crew Recruiting, Travel &

Repatriation 210.00 6300.00 75600.00

Broker, Agent & Charterer

Commissions 0.00 22500.00 270000.00

Capital Return 1736.11 52083.33 625000.00
TOTAL 4447.74 101033.33 1837400.00

TOTAL VESSEL OPERATING

EXPENSES (USD) 7489.08 224672.33 2696068.00

[NINAKAX 9 — HMEPHXIA EEOAA ®OPTHI'OY ITAOIOY

Yrovyeio ITholov:

FREEDOM- LILY

56,056DWT.-ON-DRAFT 12.575M,

BLT MAR/2005 AT MITSUI SB, JAPAN

NK CLASS, HKG FLAG, GT/NT 31,227/18,504

LOA/BM/DEPTH 189.99/32.26/17.9M

5 HO/HA,
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CRANE 4 X 30TS

GRAIN/BALE 70,810.07/68,044.2M3

MITSUI B+W6S50MC-C 9,480KW X 127RPM
GENS YANMAR 6N18AL UV X 3SETS

(FIG ALL ABT WOG)

To mhoio pog avoiyer ot SURABAYA, 10 -12 XertepBpiov 2011. To mapoakdtom
@OpTio €lval 100VIKO Yo TO TAOTO LaG Kol Ot 10€EC TOV VALAWTOY givorl 8 doAldapio HITA

ova tovo.

-CARGO AND QUANTITY:45000-55000MT COAL IN BULK ON OWNER'S
OPTION

-LAYCAN : SEPTEMBER 8-13,2011

-LOADING PORT:1SAP TABONEO,SOUTH KALIMANTAN,INDONESIA
-DISCHARGING PORT:1SBP MAIN PORT OF SOUTH CHINA

-LOADING RATE:7000MT PWWD SHINC

-DISCHARGING RATE:12000MT PWWD SHINC

-NEED CRANES AND GRABS

-INVITE OWNER'S BEST ON FIO BSS 1/1

-COMM:2.5% TTL

To mAoilo pag amd To- AUV TOL. AvOTlyEL UEYXPL KO TO Apave eoptmong Bo mpémel va
olavooet 243 pila yio Ta omoio ypetaleTon mepimov po HEPa.

210 Mpavt poptmons Ba mapapeivel 8 pépeg Kot 6to AMpdvi ekpoptmong Ba petver 6
HépEC.

To mhoio Oa dwovicer 6 UEPEC EUPOPTO OO TO AAVL QOPTMOONG TPOG TO ALUAVL

EKPOPTOONG.

Ta wpaktoprakd ££00a Tov TAoiov givar kot ota dVo Apdvia 185.000 doiidpia HITA.
To k66106 ToV Tatdiov Tehkd avépyetor o€ 515,100 doAldpia HITA. v mepintmon
pog to mAoio Ba-avoiEel mid oty DONGSHAN, o weproyn 6mov ta poptio TG 0V

UTOPOLY VO GLVTIPNGOLV TO TAOI0 KOl OVOYKOGTIKA B0l TPETEL ALTO VO EMGTPEYEL GTNV
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Ivoovnoio. Apa 0 TAOIOKTATNG TPEMEL VO, VTTOAOYIGEL Kol TO KOGTOG EMGTPOPNS TOV GE
plo yewypagiky meptoy] mov £xeL T SvvATOTNTO VO KOADYN TNV YOPNTIKOTHTO TOL
mholov poc. ‘Eotw 61t 10 mholo emotpépel 6to Apdvi avayopnons.. Ta é€oda “Tov
mhoiov Ba etvon 133.044 doArhdpra HITA, dpa to cuvoAiko K0oToG avepyetat o€ 648.144
doAGpla HITA.

To mholo pog umopel va poptmacet 53.000 petpucovg tovov poptiov-dpa 12,4 doAhdpia
avé TOvo givar o vaviog yia break even.
To vavro tov KA &icape otig 30/08/2011 yo avrtiototyo mhoio ot 18 doAhapia avd Tovo

@optiov. Apa 10 pKTd £6000 TOL TAOIOL givarl 954.000 doAddpio HITA.

Av agpapécovpe ta petafintd £Eoda tov mhoiov Oa Exovpe-694.000 doridpo HITA
dpa to TCE eivar 33.000 doArdpra HITA:

4.3 ATA®OPOIIOIHXH YIHOAOFEEMON-I'TA YT PA ®OPTIA

Onmg mpoava@épape 0 VTOAOYIGLOG EVOS TAEWI0V Yo VYPE PopTia Oe dapépetl amd Tov
voloyiopud mov mapabécape Yoo Ta ENpa- eoptic. o  avaEEPOLUE  UEPIKES
OLOLPOPOTOMGELS Y10, TOV- TPOTO- TOV TOUPVOLLLE TIG OMOPACELS Yo TO av Eva Taliol efvan

KEPOOPOPO 1| OYL Y10l OG-

[Ipémel vo eMoMUAVOULE OTL O1 KAVOVIGUOL TOL SETOLV £Vl dEEAUEVOTAOLO GE GYEOT LUE
éva mhoto Enpov. poptiov elvar mOAD mo avotnpoi. Avtd dev givor povo ywutl éva
mOovo atdympo. €vog deEapUevOTAOIOL Uopel Vo amoPEPEL TEPAGTIO OUKOVOULKY] KOl
oo OYIKN  {nuior-oAAd Kol y10ti 01 VOLA®MTEG GTO YMOPO TOV VYPAOV PopTimv givol
TEPLOPIOUEVOL, OPYOAVOUEVOL-KOL KVPLLPYOVV GTNV ayopdl OTOTE KOl Ol ATOLTICELS TOVG

EvavTL- TV TAOIOV etvar TOAD PEYOADTEPES KO AUGTNPOTEPEC.
‘Eto1 Aowmdv or-amauthoelg g ayopds kével Ta mAoiol TOL HETEYOLV OTN UETOPOPA

VYPAOV POPTIOV Vo £x0vV ££000 GLVTIPNONG AAAL KO TEPLGGATEPO £E000 TYETIKA LE TN

dlpnon Tov eyyplowv a&lomioiog Tovgs.
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Mio and g Pacikdtepeg amartnoelg eivor tor mAoio wov Ba voavilwBovv-va. €xovv
nepdoel and embedpnon and meplocdTEPES amo pia peydieg etarpeieg (ormmg n SHELL
ko 1 BP) kot va égovv yivel anodektd. Oo tpénel va Tovicovpe 0Tt 1) S10d1KoGio. KO
Kol Yoo éva vedtevkto mAoio oev elvar e0koAn, Kabdg dev givar poOvVo. To TA0I0 OV

TPENEL VO, YIVEL OAMOOEKTO OAAG KOl TO TANPOLLOL KOl O1 AELTOVPYIES TNG ETOMPETNS.

Ola avtd pog odnyovv va Quyilovpe apkeTd ToV KAOE VOOAO 1 TN ¥POVOVOOAMCT TPV

OMOPOGIGOV|LE.

O vavrog mpémel va £pyete GLYKPIVETOL LE TO GTOLYEID TOV TAOTOV- TOL TPOCPEPETAL,
NV otopia Tov TAoioL (PopTio TOL £YOVV LETAPEPOET Kol ATUYNILATO) KOl PUOIKA LLE TOL
approvals mov £€yer to kabe mhoio (mpémer va. Tovicovpe-Ott avtd avédvel Kot TV

ayopaoTikn a&io £vog mAoiov).

Eniong, 0nwg oM €yovpe avapépet, pio HETOPOPE. Hog amopakpivel cuvibmg and
YEQYPOPIKN mePLOYN Omov vmdpyovv dabéstpa- optia. I'' avtd to Adyo &ivan
onuovtikny 1 andeacn pog av 0a KAsicovpe Eva @optio N o ypelaotel va mepiuévoovpe

YL KATL KAADTEPO, EO01KA TNV, ETOYN. BLTH TOV 1) AyoPd KIveiTton TTOTIKA KaOnUePLVAL.

Onwg Kot oto mhoio, ENPov. GopTion, ot NUEPES TOL TO TAOI0 TAPAUEVEL avEVEPYO gival
KOl 1 TPAYLOTIKY OTOAELD EICOONUOTOG OV Oev pmopel va Kohvedel. Oa mpénet o
olayeplotg va Tpoomadel va @EPEL TO. TAOI0 GE YEMYPUPIKES TEPLOYES TTOV TO TAOIO0 Oa
UELDGEL TO YPOVO TAEVONG - ApOopPTO, KAONDG emiong va cuvdvdoetl ta tagidw pe T€T010
TPOTO OV Vo cLVOEsel poptia.. (.. Na eoptwcet CRUDE OIL oand Niynpia yuo

OAAavoial KoL VoL ETGTPEYEL LLE VOUTIAMOKE KAOGLOL).
[Iavrog Kot oto-0v0- €10 Qoptimv, LVIApPYEL Eva YEVIKOG KAvOVAG: OTOV Ol ayOpEG
KWOOVTOL 0VOOIKA To TAolor pemel va KAgivoviol yio 660 10 duvatdv HIKpOTEPO

Ta&idia, evad OTav. 1 ayopég etval TTOTIKES Yo peyoAivtepa ta&idta.

Baowéc owa@opéc petali Tmv 600 ayopov
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2NV ayopd TV vYPOV OPTI®V 01 SOTPAYHOTEVCELS EVOL TAPA TOAL YPIYOPES, KUPImG
ywti 1 ayopd otnpileton oto TeElevTaio KAEIGILATO KOl GTOVG OTAOVG OPOVS OAAG Kot

6¢€ 0 €DKOAOVG VITOAOYIGLLOVS Y10, TN POPTMOT).

44 YIIOAEITMATA TTA YIOAOI'TXMOX META®OPAY YIPOY
POPTIOY

Ag Bewpnoovpe to mAoio:

M/T SFAKIA

BLT 2006 IN JAPAN

DWT 65,000

CONS : 40 MTS OF IFO 380 LADDEN

CONS : 35 MTS OF IFO 380 BALLAST
DISCHARGING 3 MTS OF IFO 380 +3 MTS OF MDO
IDLE 2 MTS OF IFO 380 +1 MTS OF MDO

Ac Bswpricovpe to to&ior - AIYIITOX — MEFAPA. H andotaon eivar 4 pépeg e
TayvTeS 12 kOpPov. O xpodvog POPTOCNG KoL EKPOPTMOOTNG EWVOL GUVOMK( 4 LEPEG.
Ta mpoktoplokd €500a - TOv TAOIOV Kot ato. 600 Apdvie. givar cvvoikd 145.000

doAdpro HITA.

Ao 660 yvapilovue to TAoio pag Ppiokete avorytd g Kprtng kot avapével odnyies.

H andotaon eivor wepimov 1,5 pépal.
Apa n cuVOAMKY Katavilmon kovcipov: 250 petpikoi tovol Popémg Kavcipov kot 8
petpwcot tovor vowtiktakov viiled. To kdotog TV Kowcipwy eivar: 174.600 doArdpia

HIIA.

Ta nuepnota €€oda Tov mhoiov dnwg TapatiBeviol otov mapokdto mivaka eivat: 8.050

doAAapla HITA 7, 610 6hvoro tv nuepdv:76.475 doArapia HITA
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INCOME AND EXPENCES OPERATING

STATEMENT PROJECTIONS
1st YEAR
CHARTER/FREIGHT DAILY MONTHLY | REVENU
REVENUE IN USD REVENUE REVENUE E
NAME OF VESSEL.: sfakia 0.00 0.00
VESSEL OPERATING
EXPENSES (USD)
DAILY ANUALL
SALARIES | MONTHLY Y
BRIDGE & DECK SALARIES
138000.0
Captain/Master 1.00 383.33 11500.00 0
114000.0
Staff Captain/Chief Mate 1.00 316.67 9500.00 0
2nd Mate 1.00 150.00 4500.00 54000.00
3rd Mate 1.00 143.33 4300.00 51600.00
Bosun 1.00 60.00 1800.00 21600.00
Deck Crew AB 4.00 213.33 6400.00 76800.00
Deck Crew OS 1.00 53.33 1600.00 19200.00
475200.0
TOTAL 1320.00 39600.00 0
ENGINE ROOM SALARIES
136800.0
Chief Engineer 1.00 380.00 11400.00 0
111600.0
Second Engineer 1.00 310.00 9300.00 0
3rd Engineer 1.00 150.00 4500.00 54000.00
4th Engineer 1.00 143.33 4300.00 51600.00
Electrician 1.00 133.33 4000.00 48000.00
pumpman 1:00 0:00 2800.00 33600.00
Wipers 3.00 106.67 3200.00 38400.00
474000.0
TOTAL 1223.33 39500.00 0
STEWARDS DEPARTMENT
SALARIES
Cook 1.00 60.00 1800.00 21600.00
Messboy 2.00 73.33 2200.00 26400.00
TOTAL CREW :21 TOTAL 133.33 4000.00 48000.00
CREW PAY RELATED 997200.0
BENEFITS & EXPENSES 2676.67 83100.00 0
OPER. OPER. OPER.
CREW MAINTENANCE EXPENS. EXPENS. EXPENS.
Food Provisions 176.00 5280.00 63360.00
Potable Water 40.00 1200.00 14400.00
TOTAL 216.00 6480.00 77760.00
VESSEL MAINTENACE
VSL ON
Bunkers T/C
126000.0
Lubricants 350.00 10500.00 0
Engine Room Tools & Parts 125.00 3500.00 42000.00
Repair & Maintenance 125.00 3500.00 42000.00
Deck, Cabin & Engine Room
Stores 100.00 3000.00 36000.00
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246000.0
TOTAL 700.00 20500.00 0

OTHER VESSEL EXPENSES

175000.0
Management & Administrative 580.00 14583.33 0
Capital Reserve for Dry Dock 432000.0
& SS 1200.00 36000.00 0
Vessel Insurance 229800.0
(HM,P+I,FDD) 638.30 19150.00 0
Registry/flag Expense 83.33 2500.00 30000.00
Crew Recruiting, Travel &
Repatriation 210.00 6300.00 75600.00
Broker, Agent & Charterer 270000.0
Commissions 0.00 22500:00 0

625000.0
Capital Return 1736.11 52083.33 0

1837400.

TOTAL 4447.74 101033.33 00

TOTAL VESSEL OPERATING 2894548.
EXPENSES (USD) 8040.41 241212.33 00

IMINAKAZX 10 - HMEPHZXIA EEOAA AEEAMENOITAOIOY

Onwg éyovpe MOM OvVAQEPEL, GTOVE TEPIOCOTEPOVS  VTOAOYIGHOVG TOEWSIOL Yo To
deapevomiown Ba mpémer va vmokoyilovpe Kot T0 - KOGTOC EMGTPOPNG TOVS OE

vYewypapikn B€om dmov Ba pmopécovy va Bpovy @opTia.

Otav pddpe yioo K06T0G repositioning, €mi TG oLGING, EVVOOVUE OTL Ol TAOIOKTITES
GTOVG VTOAOYIGHOVS TOVG-KOtTAlovv TO KOGTOC TOL Talldiov Kol TV KOALYN TV
naylov e£00mv. XTig 00oKokeg EMOYESG 0papOV[LE To capital return, KaB®OG Kot T0 KOGTOG
OeEAUEVIGHOD £TGL DGTE VOL UTOPEGOVIE VOL.OMGOVLE Pio O SEAEAGTIKN TPOGPOPEL Yol

TO VOOAO.

Bdon 6cov avagépape 1o KOGTOS EMGTPOPNS TOL APOoPTOv TAOTIOV avaAvETAL MG EENG:
Huépeg apoptov. tosidiov:-4 uépeg X 35 perpikotg tovovg divovv dbpowopa 140
HETPIKAOV TOVOYV, apa KOotog 89.320 doArdpio HITA pe cvuvoAikd muepnolo KOGTOG
32:200 doridpro. HITA.

To ovvolkod-kdotog ot0 TOEiOL avtd eivon 517.595 doAlapio HITA. Onwg mom

avagEpape, To TAoto pog propet va petagépet 55.500 tov mpoidvtog. Katd cuvéneia,

10 KOGTOG pog tvat: 9,3 doArddpra HITA avd tévo goptiov. Onwg yvepilovpe amo toug
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nivaxeg n WC givan 4,18. Apa 10 KAglo10 TOL €V AOY® VavAov Ba tpémet va. yivel Tavm
amd v TN Paong kot mave omd ta 9,3 doAhdpla Yo vo UTopEGOLLE Vo €ilooTE

KEPOOPOPOL.

2V TPAYHOTIKOTNTO 0 Topamdve vavAog ékdieice ota 12 doAhGpia HITA. Edv
povoape ot Paon g WS100, tote Ba rav WS270. Mg dAla Adylor 0 TAOLOKTHTNG

Ba éxave TOV VTOAOYIGHO TOV G EENG:

55.500MT X 4,18% X 270% = 626.373 doAlapio HITA,

[poypotikd:

55,500MT X 12 = 666,000 doAraptro HITA

[Mopatmpodpe pkpr| dwapopd 39,627.

Edv 1o mAoio poc ntav Enpod eoptiov Ba suveyilaue tov vroroyioud pag yio o TCE
7oL 67to mopdv wAoio Ba NTave 12.417 doAlapia HITA, mov Ha kabiotovoe 10 talior pog

KEPOOPOPO.

YvveyiCovtog va dtvovpe mapadetypota taédiov oty Mecoysiakn ayopd, ag do0UE TO
Ta&idr Novorosisky — Augousta,-ovo Apdvia pe akpid tpaktoplakd EEoda kat pe WS

8,35 yio v dwadpopun.

To mhoilo- pac- M/T- SFAKIA, . éovtag teheimoel v ekpoptwon oto Méyapa
OLOTPOYLOTEVETAL- TNV - VOVA®GON Kol HETAPOPE TANpovg goptiov Pdoikov DIESEL —

D2.

H:andotaon mov Ba npémet va dramievoet apopto Oa givar:
Méyapa —Nofopocsvok: 3 puépeg

NoBopocvok — Avyovota: 5 pépeg

Doptmwon —ekpopTmon: 4 pépeg
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Koabvotépnon oto Boomopo: 3 pépeg

Repositioning: 5 puépec ko 1 kabvotépnon

[Ipaxtopraxd kootn: 230.000 doArdpioe HITA ta omoio cvpmepiiapfdavoovv- kat- to
népacpo Tov Béomopov 3 popec.

Apa T0 GLVOMKO KOGTOG Hag B etvan

3uépeg X 35 X 638

Suépeg X 40 X 638

2 uépeg eoptmon X 3 X 638 ko 2 X 3 X 950

2 népeg ekpoptmon X 2 X 638 ka2 X 1 X 950
Kabvotépnon oto Boomopo: 4 X 2 X 638 ko 4 X 1 X 950
2uvolikd £€0da metpehaimv: 221.274 doaldpio HHHA
[Tpaxtopraxd: 230.000 doArapro HITA

Huepnow é€0oa: 169.050 doiddpia HITA

2uvolkd kdotog tagidion: 620.324 dorrapia HITA

Apa to Break Even eivon 11,2 doArépro-HIIA, t0-0mo10 glvar WS135. To ta&ior avtd
KAelotnke ota 15,5 dordapia HITA WS185

To pktd £€6000 Tov mAofov eivar 55.500 ¢ 15,5 =860.250 soArapro HITA.

To TCE &ivan 239.926 mtpog nuépeg tagidiov: 11.425 doirdpro HITA

Ag dovpE TOPO €VaL TO HOKPIVO TTPOOPIGHO :

To mheoto, M/T OCEAN SAPHIRE, civar avoiytd otov Ilepokd Koimo. IpoteiveTon
otov mhotokTN Ty va wépel mApeg eoptio SAUDI LIGHT yiwa lanwvia, va tovicovpe 61t
0-SG &ivor .0.89 , dpa to mhoio pog pmopet va petapépel mAnpmg 131.000 petpicode

ToVoug, edv e€atpécovpie Kot To otabepd Papn Kot meTpElona.

Ta ototyeia Tov wAoiov :

MT " OCEAN SAPPHIRE "
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147,273 DWT ON 17.022 M
1992 AST. ESPANOLES, MADRID
CLASS DNV '+Al TANKER FOR OIL ESP EO

LOA 274.30 M/ LBP 265.00 M X BREADTH 43.20 M X DEPTH 23.80 M

12 CARGO TANKS + 2 SLOPS

CARGO TANK CAPACITY 158,862.696 M3 + 2 X SLOPS 5,293.706 M3
HEATING COIL, ALUBR

3 CARGO PUMPS - 3 X 3,400 M3/HR, 1 X 200 M3/HR

1 X M/E AESA B&W 6S70MC , MCR: 18300BHP (13469 KW)X 80 RPM
13.00 KNOTS

3 SETS EMPRESA NACIONAL BAZAN, SPAIN, B&W 71:23/30, 1,240BHP X 720

RPM

2 X AUX BOILER 30,000 KG/HR

LDT ABT 20,604T

AT SEA WITH LADDEN 65 MTS 1FO 380

AT SEA BALLAST 58 MTS IFO 380

AT PORT IDLE 4 MTS IFO.380 + 2 MTS MDO

AT PORT DISCHARGING 6’ MTS IFO 380 + 4 MTS MDO

To cuykekpiévo TAoio yio va eKteAécel To Ta&iot Oa £xetl £€00a :

Hpépeg oty 6dhacca poptopévo: 23 népec X 65 MT

Hupépeg oty Bdrhacca apopto (emotpoen): 23 uépec X 58 MT

Hupépeg oto Mpévi poptowong: 2 puépeg. X 4 MT IFO + 2X2 MTS MDO
Huépeg oto Mpavt exkpdptmong: 2 pépeg X 6 MTS IFO + 2X4 MTS MDO
Yuvolkés Huépeg: 50 puépeg X 12,000 RC

Apa kdoTog Konsipmy. 1.836.66250AAdp1a HITA
Kootog Hpaxtoptaxkmv:200.000 doArapia HITA
Hpepioo k6o10g.:600.000 dorrapia HITA
2uvolkd kdoToc TaEidion 2.636.662 dorrhapia HITA
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Na tovicovpe 6Tt 1 WS FLAT RATE ywo ™ ovykekpyévn dadpoun €ivar 22,61
doAAGpLOL.

To break even tov tagwiov 20,28 doirdpro HITA. Xtnv mpaypatikdtnroe. o vodiog
Kielotke ota 34 doArapla dnAadn otnv WS150, dpa to puktd 6000 sivat:

130.000 MT X 22,61X 150% = 4.408.950 USD

[paypdrca:

130.000 X 34 = 4.420.000 USD

Awpopd peta&d mpaypatikdv Kot kKAipokog (WS150): 11.050°USD.

Onwg kot 6t0 Tponyovpevo tapddstypa O dovpe 10 TCE1ov tagidiov, To onoio eivat:

47.667 dorddpro HITA.
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XYMIIEPAXMATA

YV TopoHoa epyacio ToPOLGLACALE dVO OVOLOLOYEVEIC ayopéc TG 1010 Propmyoaviog.
H pia caedg mo opyavopévn, pe Ayotepeg dSuvatoOTnTEG GYETIKE. [LE TNV TOIKIATL TOV
LETAPEPOUEVOV QOPTIOV Kal, KLPIOS, EAEYYOUEV TANPOC Gmd Tn Hio TAELPG TN
ayopds, TOLG VOVAMTEG Kot M Oe0TEPN M0 SLOPOPOTOUEVI] Oyopd  Ue AyOTEPOLG

ELEYYOVG A0 TOVS VOLAWMTES, AYOTEPO OPYOVOUEVT KO LUE TOWKIAD QOpTia.

[Mopabécape pepikd mopadelypota amd TPOYHOTIKODG KOl EKTEAECUEVOVS VOOAOVS Kot
Yo Tig 600 ayopég, oV pHoG ETTPEYAVE Vo eKBEGOVIE TOV TPOTO PE-TOV. 0TTOT0 YivovTol
01 VTOAOYIGLO1, Y1 TN SOMIGTOGOT Kot GOYKPIoT)-T@V bId peTagopd optinv, gite ival

vpa 1 oTEPENL.

[Tpoonabncape vo cuvoéocovpe tov deiktn -BDI ¢ ayopds Enpodv @optiov pe v
Baowm riipokoe WORLDSCALE g ayopds vypav. goptiov kot va dsiovpe tov

TPOTO TTOL VITOAOYILOVTOL KOt YPNGULOTOLOVVIAL.

H ovykpion 600 kabopd avopeiov. ayopdv 1060 6TO £100G TOV POPTIOL OALL KLPIMG

GTO OGO JUPOPETIKES EIVOL.OTO BN TNG OPYAVOONG KOl TNG SLOGTOPES TOV POPTIMV.

[MopaBéoape TpoypatiK® - oTot Ein od VOLANDGELS TOL dlaelpioTnKe 1 €Toupeio pag M
ol ovvepydrec pog. To-amoteAéopato. Kot to «KAEGIpoTy elvol TpayuoTikd Kot oyt
VIOOETIKG KO “QVTIKATOTTPILOVY TN OMUEPIVI] TPAYUATIKOTNTO, (GPOL TPOKELTOL Y10l
AMOTEAECULATO TV TEAEVTOI®V Nep®V. To puévo mov adddnke Evar ta. ovopaTo TV

AoV AOY®-TOV.Op®V T®V.CLUBoANI®V.

AoAEEape TEPOYES TOV, amd EUTEPLA, LAG PEPVOLY TANGIEGTEPO OTIC TOPVPES TOV
KuplapymV OEIKTOV TNG AYOpd KoL YPNCYLOTOUCUUE OOPOPETIKA TAOTO Y10, VO KAVOULLE
T0 Oglypo Alyo mlo Olapopomoinuevo, GAA0 Kot Al mpoKeltal yioo mAoio to. omoin

UETEYOLV GTN OLAUOPPOGCT TOV OEIKTT.
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IV ayopd TV VYPOV QOPTI®MV, EAV KOl EMKPATEL OLOIOYEVELN GTOV TPOTTO - OVOPOPAS
TV vodhov, pécm tov Kupiapyov cvotiuatog «kAipakoe WORLDSCALE. (wov
€0QOAUEVE ONAmveTOl ¢ OglkTng), T0 omoio Ponbdel oty emkovovia - peTagd
VOLA®OTAOV KOl TAOOKTNTOV, 0ALL OLGTLY®S PoiveTal va AElTOVPYEl LLOVOREPDS VITEP
TOV VOLA®TAOV, a@oV gival cOoTUo Tov TepAapuPdvel 6Aa ta KO0t €vog TaEdion,;
GLYKPIVOUEVO UE TO HOVTEALO TOL TPOTOV AEITOLPYING TNG OYOPds ENPAOV GOPTIWV. TOV
apevog To Khelowo yivere oe SoAAGpLO avd Tovo Qoptiov adAd To cuyKpioylo péyebog

glvai To nuepNo1o avtictoryo ypovostiov.

[Top’ 6Aa avtd dev pumopole va apynbovpe 0Tt T0 GHOTNUA SOVAEVEL £0® Kot ypOVIQ

TPOCPEPOVTAG Lo EVKOATN TNV dlayeiploT TG ayopds

To cvotua tov WS €yel amo kapd Eemepdost T AEITOVPYIKOTNTO TOV TEPAY amd £vol
YEVIKO GUGTNUO OVOPOPES, 0oy TTap’™ AN TNV TPOGTADELL VO AVTIKATOTTPICEL OGO TO
duVaTOV TEPIGCOTEPES OLUOPOUES, KOO KOl OV GE OVTEG TIC OLUOPOUES UTOPOVV VL
npootefovv dpeca kavodpleg amid pe Lo CnTnon - £vog GuvopounTy, To YeYovog etval
0TI M ayopd anid to Eemepvagl. Onws €idape omd To Tapadetypoto Kapio dtadpourn dgv
avtikotonTpile Ta £€oda TV TAoiwv. axope Kot TAoio pog wov mAnciole moAy Kovtd

610 VroTifépuevo mhoio TG KAILOKOG.

H avéykn mepartépay HEAETG Y10 THV. TO APTIOL KATAVOUY TN KAILOKOG Kot KOADTEPT
opadonoinon eoaivetal vo eivar avaykaio. H enévovon kot o K0mog mov KatafdAleTon
Y T SLOUOPO@OOT TG KAIaKOG TPEMEL va. 010yeTeLOel ot StopdpPe®oN ol vEQG o
OLLOOOTOMUEVG, aKOAOLODVTAG i0MC €va OPOPETIKO HOVTEAO mopdadeong Tomv

ATOTELEC UATMV.

Aliler 0wy va onuewdel 6TL ko cOvpewva pe tovg Laulajainen and Johansson, (to
oxetikd apbpo-mopatiBeror otnv PifAoypagio, Kot oG 0dNyNoE G OKEYELS KATA TN
dubpkew, ovvta&ng g mapoHong), T0 GVOTNUN AELTOVPYEL Y®PIG OTOKAGELS YO TIC
Tinég Paong kot povo Ko amokAicelg apyilovv va @aivovtor otav avefoivoope M

Kkatefaivovpe amd TV aVTES.

70



Ot anokAicelg dev Umopodv va GavoldV [e amAovg VITOAOYICHOVS KOl ¥PEIGLovTal Kot
éva a&LOTIGTO GUGTNLA LLE TO 0T010 VO YIVEL ] GVUYKPIOT| TOVG. XT0 oNUEio avTO eVEXETAL
N £VoTaoT| HOG, YUT, Y10 VO UTOPECOVLE VO GLYKPIVOLLLE TIG OMOKAMGELS ALTEG, 1} XPNON
tov TCE mvéxov DREWRY dev givar axpifng, yrott Kot ot wivakes mapdyovior Katd

éva tpomo amd v WS.

Oupowa, ko o1 deikteg Tov Baltic Dirty xkou Clean, dgv pmopovv va-pag fondncovv va

dovue T anokAicelg otV KAipoka -ko oyt deiktn- worldscale.

Oupwe, mpémer va mapotnpioovpe OTL €VOg TAOIOKTNTNG KOTA - TN OWPKEW TV
VROAOYIOUMV TOL, glte givor Yo mholo mov B pETOPEPEL VYPA Qoptia ite Enpd,

Eexvder Yo dampaypdtevon otabpiloviac tpmta Kot kKotd KOplo Adyo To KOGTOG.

O deiktng Tov BDI kot 1 khipoke WS- Aappaverar v’ oy udévo 0Tov OTAGOVE TNV
SlmpoyUdTeELON UE TOVS VOLAMTEG Ko, - Kuplwe, 6tav. B€lovpe vo kbvovpe pio

TPOcPopA Tov cLUPadiletl pe TV ayopd Yo var LITOpEGOVLLE Vo KAgIoovE TO POPTIO.

Ooa mpémer vo  mapatnprioovpe 6Tt 0 “dgiktng “BDI ko mn xAipoka WS dev
avtamokpivoviol o€ OAEC ‘TNG TEPLOYES-TOV KOGHOL. Mio amo g mePloyeg mov ot
amokAicelg gaivovtarkat ot OelKTEG dev avtamokpivovtal givarl otnv Mécsoyeto, oyt 1060

v v WS 600 yio tov BDI.

Ot mhoroktntegTov ENpol goptiov prepovv, pe T Pondeia tov deiktn BDI, va kédvovv
Kamoleg oyetikég TpoPAEWELS yioe To ov Ba kivnBel 1 ayopd Kot pe avtd Tov TPOTO Vo

OLAEEOVV TO.TOEIOL (YEWYPAPIKY) TEPLOYT 1} OLAPKELD TOV TASIOT0V).

O oeiktne BDL, axopo kot av £xel peprotel yio vo umopel vo amoddoel KAAVTEPO TNV
ayopd, oiyovpo ypetaletor vo. dnuovpynoet kot GAAo  koppdtio To. omoio Vo
nepthapPdvouy mepLocoTepa €i0N TAOIMV KOl YE®YPUQIKEG ayopés, kabmg emiong va

unv meplopifel nAKiokd tao wAoia.
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ITAPAPTHMATA

1. Opohioyio Kol cUVTUNGELS

[ToAd ocvyvd to pépn plog ocvuemviag de yvopilovv TG EUTOPIKEG TPOKTIKES TTOL
1GYVOVV OTIG O1APOPES YDPES. AVTO TO YEYOVOC UTOPEL VO OONYGEL GE TOPAVONGEIS: LE
OIKOVOUIKEG EMTTMCELS N AKOUA Kot VOUIKES dtapopéc. H-petagopd ayaboy.and o
YOPO. OTNV GAAN, ®G HEPOG HIOG EUTOPIKNG CLVOAAAYNG,- €ivOl M0 OVECOOANG
dpACTNPLOTNTA OTIG KAADTEPEG TOV TEPUTTOCEMV. AV Ta-ayodd xaBoHv 1 KoTtasTpapovv
N N Topdadoon O yivel Yo kdmolo A0Y0, T0 KAMper HeTa&h TV Hepdv Uropel va yordoEeL
o€ T€1010 Pabud ®GTE 1 LoV TPOPAVIG ADGN VO, EIVOL 1)-TPOGPLYN BT SIKACTNPLL 1| OE
dwutnotia.

[ToAAEC, av Oyt apéTpnTes, GLVTUNGELS £X0VV-ONUIOVPYNBEL LE Ta xPOVIO O TOTEAEGLLOL
NG OVAYKNG TOV HEPOV VO OL0GUPNCOVV: TO, CNLEIN TV GUUEOVIDV TOVG, OAAL KO TNG
avayKns va pewwbel to KO6T0G AmOGTOANG TEAEE 1] TnAEYPOENULATOV.

- AA = Always Afloat

- AAAA = Always Accessible Always Afloat

- ABT = About

- ADCOM .= Address Commission

- AFT = At or towards the stern or rear of a ship

- AGW . =AHl Going Well

- - ANTHAM = Antwerp-Hamburg Range

- APS = Arrival Pilot Station

- A/S=Alongside

- ATDNSHINC = Any Time Day or Night Sundays and Holidays Included
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ATDNFSSHINC = Any Time Day or Night Fridays Saturdays Sundays and
Holidays Included

ATUTC = Actual Times Used to Count

BALLAST = Heavy weight, often sea water, necessary for the stability and safety
of a ship which is not carrying cargo.

BBB = Before Breaking Bulk

BDI = Both Dates Inclusive

BENDS = Both Ends (Load & Discharge Ports)

Bl = Both Inclusive

BIMCO = The Baltic and International Maritime Council
BL (1) = Bale

BL (2) = (Bill of Lading).A document signed by the carrier which acts as a receipt
and evidence of title to the cargo. The main contract of time charters.

BM = Beam

BEAM = The maximum breadth of a ship
BOB = Bunker on Board

BOFFER = Best Offer

BROB = Bunkers Remaining on Board
BS (BoS) = Bill of Sale

BSS = Basis

BSS 1/1 = Basis-1 Port to 1 Port

BT = Berth-Terms
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BUNDLING = This is the assembly of pieces of cargo, secured- into one
manageable unit. This is a very flexible description; a rule of thumb-is to-present

cargo at a size easily handled by a large (20 ton) fork lift truck.

BUNKERS = Name given for vessels Fuel and Diesel Oil supplies (Originates
from coal bunkers)

BWAD = Brackish Water Arrival Draft
CFR (or C&F) = Cost and Freight
CHOPT = Charterers Option

CHTRS = Charterers

CIF = Cost, Insurance & Freight. Seller pays. all these costs to a nominated port or

place of discharge.

COA = Contract of Affreightment
COACP = Contract of Affreightment Charter Party
COB = Close of Business

COD = Cash On Delivery

COGSA = Carriage of Goods by Sea Act
CONS = Consumption

CP (or. C/P) = Charter Party

CPD = Charterers-Pay Dues

CPT = Carriage Paid To

€QD = Customary Quick Dispatch
CROB = Cargo Remaining on Board

CRN = Crane
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CTR = Container Fitted

DAPS = Days all Purposes (Total days for loading & discharging)

DDU = Delivered Duty unpaid.

DDP = Delivered Duty Paid.

DEM = Demurrage

DESP = Dispatch

DET = Detention

DHDATSBE = Dispatch Half Demurrage on Actual Time Saved Both Ends
DHDWTSBE = Dispatch Half Demurrage on Working Time Saved Both Ends
DISCH = Discharge

DK = Deck

DO = Diesel Oil

DNRSAOCLONL = Discountless and Non-Returnable Ship and/or Cargo Lost or
Not Lost

DRAFT = Depth to which a ship is immersed in water. The depth varies according
to the design of the ship and will-be greater or lesser depending not only on the
weight of the-ship and everything on board, but also on the density of the water in

which-the ship-is lying.

DUNNAGE = Materials of various types, often timber or matting, placed among
the cargo for-separation, and hence protection from damage, for ventilation and, in
the case of certain-cargoes, to provide space in which the forks of a lift truck may

be-inserted.

DWAT (or DWT) = Deadweight. Weight of cargo, stores and water, i.e. the
difference between lightship and loaded displacement.
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EIU = Even if Used

ELVENT = Electric Ventilation

ETA = Estimated Time of Arrival
ETC = Estimated Time of Completion
ETD = Estimated Time of Departure
ETS = Estimated Time of Sailing
EXW = Ex Works

FAS = Free Alongside Ship. Seller delivers goods to appropriate dock or terminal
at port of embarkation and buyer covers-costs-and risks of loading.

FD = Free of Dispatch

FDD = Freight Demurrage Deadfreight

FDIS = Free Discharge

FEU = Forty foot container equivalency unit Standard 40" Container
FHEX = Fridays/Holidays Excluded

FHINC = Fridays/Holidays Included

FILO = Free In/Liner Out. Seafreight with which the shipper pays load costs and
the carrier.pays for discharge costs.

FIO =-Free 1In/Out. -Freight booked FIO includes the sea freight, but no
loading/discharging costs, i.e. the charterer pays for cost of loading and discharging

cargo.
FIOS = Free.In/Out Stowed. As per FIO, but includes stowage costs.

FIOT =Free In/Out and Trimmed. As per FIOS but includes trimming the leveling

of bulk cargoes
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FIOSLSD = Free In/Out Stowed, Lashed, Secured and Dunnaged. As per. FIO, but

includes cost of lashing securing and dunnaging cargo to Masters’ satisfaction.

FIOST = Free In/Out and Trimmed. Charterer pays for cost of loading/discharging

cargo, including stowage and trimming.

FIT = Free In Trimmed

FIW = Free In Wagon

FIXING = Chartering a Vessel

FLT = Full Liner Terms Shipowner pays to load and discharge the cargo
FO (IFO) = Fuel Qil/Intermediate FO

FOB = Free on Board. Seller sees the-goods “over-the ship's rail” on to the ship

which is arranged and paid for by the buyer
FOFFER = Firm Offer

FORWARD = At or towards the bow of the vessel
FOG = For Our Guidance

FOQ = Free On Quay

FOR = Free On Rail

FORCE MAJEURE = Clause limiting responsibilities of the charterers, shippers

and receivers due to events beyond their control (also known as “acts of God”).

FORECASTLE: the war vessels of antiquity had an elevated forward part (called
Forward Castle) enabling the spearmen and archers to fight with ease.

FOT = Free-On Truck
FOW-(1) = First Open Water

FOW (2) = Free On Wharf
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FREE OUT = Free of discharge costs to Owners
FWAD = Fresh Water Arrival Draft

FWDD = Fresh Water Departure Draft

FYG = For Your Guidance

FY1 = For Your Information

GA = General Average

GLS = Gearless

GNCN = GENCON a standard BIMCO charter party form

GN (or GR) = Grain (capacity)
GO = Gas Ol

GRD = Geared

GRT = Gross Registered Tonnage
GSB = Good Safe Berth

GSP = Good Safe-Port

GTEE = Guarantee

2H = Second Half

HA = Hatch

HDWTS = Half Dispatch Working Time Saved
HMS = Heavy Metal Scrap

HO = Hold

HW = High Water

IMDG = International Maritime Dangerous Goods Code
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IMO = International Maritime Organization The Convention establishing the
International Maritime Organization (IMO) was adopted in Geneva-in 1948 and
IMO first met in 1959. IMQO's main task has been to develop-and maintain a
comprehensive regulatory framework for shipping and its remit today -includes
safety, environmental concerns, legal matters, technical co-operation, maritime

security and the efficiency of shipping.
IND = Indication

INTERMODAL = Carriage of a commodity by different. modes of transport, i.e.

sea, road, rail and air within a single journey.

ITF = International Transport Federation international body that regulates crewing

of ships

IU = If Used

IUATUTC = If Used, Actual Time Used To Count
IUHATUTC = If Used, Half Actual Time Used To. Count

LANE METER =-A method of measuring the space capacity of Ro/Ro ships
whereby each unit of space (Linear Meter) is represented by an area of deck 1.0
meter in length'x 2.0 meters in width.

LASH (1).= To hold goods-in-position by use of Ropes, Wires, Chains or Straps

etc.

LASH.(2) = Lighter Aboard Ship a vessel that loads small barges direct from the

water

LAT = Latitude

LOA =Length Overall of the vessel
LOW:-= Last Open Water

LS (or LUMPS) = Lumpsum
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LSD = Lashed Secured Dunnaged

LT = Liner Terms

LW = Low Water

LYCN = Laycan (Layday Canceling Date)

MDO (DO) = Marine Diesel Qil

MOA = Memorandum of Agreement

MT = Metric Ton (i.e. 1,000 kilos / 2204.61bs)

M/V = Motor Vessel

NAABSA = Not Always Afloat But-Safely Aground
NCB = National Cargo Bureau

NESTING = Implies that cargo is presented-stacked in the contour of similarly
shaped cargo; it may be likened to a stack of plates.

NOR = Notice of Readiness

NRT = Net Registered Tonnage

OO = Owners-Option

OWS = Owners

PASTUS =Past Us

PC = Period of Charter

PCGO =PartCargo

PDPR = Per.Day Pro Rata
PERDIEM = Per Diem = By the Day

PHPD = Per Hatch Per Day
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PORTSIDE = The left side of the vessel. (In older years vessels steered by a
steering board on their right side, which meant that they could only come alongside
with their left side).

PRATIQUE = License or permission to use a port
RCVR = Receivers

ROB = Remaining On Board

SATPM = Saturday P.M.

SB = Safe Berth

SD (or SID) = Single Decker

SEAFREIGHT = Costs charged for transporting goods over the sea. This does not

cover any haulage or loading/discharging costs but the sea transport only.
SELFD = Self Discharging

SHINC = Sundays/Holidays Included

SHEX = Sundays/Holidays Excluded

SKIDS = Are bearers (timber or steel) positioned under cargo to enable fork lift
handling at port, and for ease of rigging and lashing on board ship.

SOC = Shipper Owned Container

SOF = Statement-Of Facts

SP = Safe Port

SRBL =Signing and Releasing Bill of Lading

SSHEX (or SATSHEX) = Saturdays, Sundays, Holidays Excluded

SSHINC (or SATSHINC)= Saturdays, Sundays, Holidays Included
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STABILITY = It is paramount that a vessel is stable in all respects at-all times.
When cargo is loaded / discharged, the stability is monitored by a computer, which

takes into account the weight and position of cargo within the vessel.

STARBOARD = Right side of a ship when facing the bow (during older years.the
steering was done by an oar —called a steer board- situated on the right of the
vessel).

STEM = Subject To Enough Merchandise (Availability.of Cargo)

STERN = The aft part of a ship
SUB = Subject (to)

SUPERCARGO = Person employed by a ship owner, shipping company, charterer
of a ship or shipper of goods to supervise cargo handling operations. Often called a

port captain.

SWAD = Salt Water Arrival Draft

SWDD = Salt Water Departure Draft

TC = Time Charter

TEU = Twenty Foot Equivalency Unit Standard 20" Container
TTL = Total

TW = Tween Decker

USC = Unless Soener Commenced

UU = Unless Used

UUIUATUTC = Unless Used If Used Actual Time Used To Count
VPD = Vessel-Pays Dues

WCCON.= Whether Customs Cleared Or Not

WIBON = Whether In Berth Or Not
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WIFPON = Whether In Free Pratique or not
WIPON = Whether In Port Or Not

WOG = Without Guarantee

WPD = Weather Permitting Day

WWD = Weather Working Day

WRIC = Wire Rods In Coils

WWR = When, Where Ready

WWWW = Wibon, Wccon, Wifpon, Wipon
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2. Baowkég katnyopieg mAoiwv

Ot tOmot TV TAoimv Tov Ppickovtatl avth T oTiyp otig BdAlacoeg sival mhpo Torloi,
EVA Ol OVAYKES TMV TAOLOKTNTAOV, TOV UETAPOPE®V, TOV TOPAYOYDV KoL YEVIKE OADV
00OV gUTAEKOVTOL ME TN VOLTIAIL 0dNyodV O€ VEEC KOTOOKELES -TAOI®V Y10 THV

gEummpénon tovc. O To1d Kool TOTOoL TAOI®V TaPATIBEVTULGTOV O KAT® TIVOKO

CARGO SHIPS
MARINE SERVICE
VESSELS
BULK
LINERS CARRIERS VLCC ORE CARRIER
VEHICLE
CONTAINERS CAPESIZE SUEZMAX CARRIER
CEMENT
RO-RO PANAMAX AFRAMAX CARRIER
MULTI HANDY: -
PURPOSE HANDY MAX PANAMAX LPG TANKER
PRODUCT
BCV MINI'BULKER TANKERS REFRIGERATED
PARCEL
TWEEN OPEN BULKER TANKERS HEAVY LIFT
COMBINED
CARRIERS CHIP CARRIER

86



Bacwkd enueia tov IIioiov

Funnel

Stern

Propeller

Portside

Anchor

Bulbous bow

Bow

Deck

O 0 NI O U = W N -

Superstructure
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3. Mpoodopa poOoAoyiou amd 1NV ctapeia Go Shipping. and
Management Inc. — Tuqpa NAnpwpATWYV.

G S GO SHIPPING AND MANAGEMENT Ine.

's i "i"'*j--‘l,:"l" 'I & S&P - CHARTERING- CREWING

Dear Sirs.

Please find here below Ukrainian seamen salary scale for bulk carriers and fankers:

+ BULK CARRIERS. 2000+ blt, 30000-35000 tons

Master 7500-8200

Ch eng 7500-8200

Ch off / 2nd eng 5500-6000
2 off 3 eng 3000-3500
Joff'4 eng 2800-3200

El eng 45004800

Ab/Olr 1450-1650

OsWip / steward 1000-1100
Cook/Bsn/Tir 1600

+ TANEKERS. 2000+ bit, 30000-35000 tons

Master 10500-11000

Ch eng 10500-10800

Ch off / 2nd eng 9000-9100
2 off’ 3 eng -3800-4200
3off/'4 eng 3500-3800
Eleng 5500

Ab/Olr 1450-1650

Os/Wip /Steward 1000-1100
Cook/Vsn/Fir 1800
Pumpman 2000

With Kind Regards.

Tel: +300 210 429 4247, Fax: +30 210 429 4543
Email: sopidizo-shipping com (S&P), crewii zo-shippines. com (Crew)
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5. Ynoéeiypata NavAocupudwvwv.

5.1 Ynodewypa NavAooupdpwvou yia Tagidt YypoU dpoptiev

Full text of the Asbatankvoy Charter Party:

ASBATANKVOY Charter Party - full text

Attachment "C"

TANKER VOYAGE CHARTER PARTY

Preamble

Place Date

IT IS THIS DAY AGREED between &.....ov e chartered owner/owner

(hereinafter

called the "Owner")-0f the SSIMS ..o (hereinafter called the "Vessel")

and

............................ (hereinafter called the "Charterer”) that the transportation herein
provided for will be

performed subject to the terms and condition of this Charter Party, which includes this

Preamble and
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Part | and Part 11. In the event of a conflict, the provisions of Part | will prevail over

those contained in

Part II.

PARTI

A Description and Position of Vessel:

Deadweight: tons (2240 Ibs.) Classed:

Loaded draft of Vessel on assigned summer freeboard-ft in. in salt water.

Capacity for cargo: tons (of 2240 Ibs. each)

..... % more or less, Vessels option.

Coated: 0 Yes 0 No

Coiled: 0 Yes 0 No Last two cargoes:.......

NOW: ..ol Expected ready: .........
B Laydays:
GOMMIENCING: 5 . s e Cancelling: .............

C Loading Port(s):
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Charterer's Option

D Discharging Port(s):

Charterer's Option

E Cargo:

Charterer's Option

F Freightrate ..........cccoveneen. per ton (of 2240-1bs. each)
G Freight Payable to: ................... at oo A

H Total Laytime in Running Hours: ..o it

| Demurrage per day: ... o i e iasin e soeeitesnens

J Commission of .....% is payable by Owner to ...............

on the actual- amount of freight, when and as freight is paid.

K The place of General Average and Arbitration proceedings to be London/New York

(strike out one).

L Tovalop: Owners warrants vessel to be a member of TOVALOP scheme and will be
so maintained throughout duration of this charter.
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M Special provisions:

IN WITNESS WEREOFF, the parties have caused thisCharter, consisting of a
Preamble, Parts | and 11, to be executed in duplicate as of the day and year first above

written.

Witness the signature of: ....................

BY: i

Witness the signature of: ...................

BY: i

PARTII

1 WARRANTY - VOYAGE - CARGO

The vessel, classed as-specified in Part | hereof,and to be so maintained during the
currency of this Charter, shall,with all.convenient dispatch, proceed as ordered to
Loading Port(s) named in accordance with Clause 4 hereof, or so near thereunto as she
may safely get (always afloat), and being seaworthy, and having all pipes, pumps and
heater coil's in-good working order; and being in every respect fitted for the voyage, so
far as the foregoing conditionscan be attained by the exercise of due diligence, perils of
the sea and any other cause-of whatsoever kind beyond the Owner's and / or Master's
control excepted, shall load (always afloat) from the factors of the Charterer a full and
complete cargo. of petroleum and / or its products in bulk, not exceeding what she can
reasonably stow and carry over and above her bunker fuel, consumable stores, boiler
feed, culinary and drinking water, and complement and their effects (sufficient space to
be left in the tanks to provide for the expansion of the cargo), and being so loaded shall

forthwith proceed, as ordered on signing Bills of Lading, direct to the Discharging
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Port(s), or so near thereunto as she may safely get (always afloat), and deliver said
cargo. If heating of the cargo is requested by the Charterer, the Owner shall exercise due

diligence to maintain the temperatures requested.

2 FREIGHT

Freight shall be at the rate stipulated in Part | and shall be‘computed on intake quantity
(except deadfreight as per Clause3) as shown on the Inspector's Certificate of
Inspection. Payment offreight shall be made by Charterer without discount upon
delivery of cargo at destination, less any disbursements or advances made to‘theMaster
or Owner's agent at ports of loading and / or discharge and cost of insurance thereon. No
deduction of freight shall be made for waterand/ or sediment contained in the cargo.
The services of the Petroleum Inspector shall be arranged and paid for by the Charterer
who shall furnish the Owner with a copy of the Inspector's Certificate.

3 DEADFREIGHT

Should the Charterer fail to supply a full cargo, the Vessel may, at the Master's option,
and shall, upon request of the Charterer, proceed on her voyage, provided that the tanks
in which cargo is loaded are sufficiently filled to put her in seaworthycondition. In that
event, however, deadfreight shall be paid at the rate specified in Part | hereof on the
difference between the intake quantity and-the quantity the Vessel would have carried if
loaded to herminimum permissible freeboard for her voyage.

4 NAMING LOADING AND DISCHARGE PORTS

a The Charterer shall name the loading port or ports at least twenty-four (24) hours prior
to the Vessel's readiness-to sail from the last previous port of discharge, or from
bunkering port for the voyage, or upon signing this Charter if the VVessel has already
sailed. However, Charterer shall have the option of ordering the Vesse Ito the following

destinations for wireless orders:
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On a voyage to a port or ports in:

ST. KITS Caribbean or U.S. Gulf loading port(s)

PORT SAID Eastern Mediterranean or Persian Gulf loading port(s) (from-ports west of
Port Said)

b If lawful and consistent with Part | and with theBills of Lading, the Charterer shall
have the option of nominating discharging port or ports by radio. to the Master.on or
before theVessel's arrival at or off the following places:

place on a voyage to a port or ports in:

LAND'S END United Kingdom / Continent (Bordeaux / Hamburg range)

or Scandinavia (including Denmark)

SUEZ Mediterranean (from Persian Gulf)

GIBRALTAR Mediterranean (from Western Hemisphere)

¢ Any extra expense incurred in.connection with anychange in loading or discharging
ports (so named) shall be paid for bythe Charterer and any time thereby lost to the
Vessel shall count asused laytime.

5 LAYDAYS

Laytime shall not commence before the date stipulatedin Part I, except with the
Charterer's sanction. Should the Vessel not be ready to load by 4:00 o'clock P.M. (local
time) on the cancelling date stipulated in Part I, the Charterer shall have the option of

cancelling this Charter by giving the Owner notice of such cancellation within twenty-

four (24) hours after such cancellation date; otherwise this Charter to remain in full
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force and effect.

6 NOTICE OF READINESS

Upon arrival at customary anchorage at each port of loading or discharge, the Masteror
his agent shall give the Charterer or his agent notice by letter, telegraph, wireless or
telephone that the Vessel is ready to load or discharge cargo, berth or no berth, and
laytime, as hereinafter provided, shall commence uponthe expiration of six (6) hours
after receipt of such notice, or upon the Vessel's arrival in berth (i.e.-finished -mooring
when at a sea loading or discharging terminal and all fast-when loading or discharging
alongsidea wharf), whichever first occur. However,-where delay is caused to Vessel
getting into berth after giving notice of readiness for any reason over which Charterer

has no control, such delay shall not count as used laytime.

7 HOURS FOR LOADING AND DISCHARGING

The number of running hours specified as laytime inPart | shall be permitted the
Charterer as laytime for loading and discharging cargo; but any delay due to the
Vessel's condition or breakdown or inability of the Vessel's facilities to load or
discharge cargo within the time allowed shall not count as used laytime. If regulations
of the Owner or port autharities prohibit leading or discharging of the cargo at night,
time so lost shall not-count as used laytime; if the Charterer, shipper or consignee
prohibits loading or discharging at night, time so lost shall count as used laytime. Time
consumed by the vessel in moving from loading or discharge port anchorage to her
loading or discharging berth, discharging ballastwater or slops, will not count as used

laytime.
8 DEMURRAGE
Charterer shall pay demurrage per running hour and pro rata for a part thereof at the rate

specified in Part-l for all time that loading and discharging and used laytime as

elsewhere herein provided exceeds the allowed laytime elsewhere herein specified.
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If,however, demurrage shall be incurred at ports of loading and / or discharge by reason
of fire, explosion, storm or by a strike, lockout, stoppage or restraint of labor or by
breakdown of machinery or equipment in or about the plant of the Charterer, supplier,
shipper or consignee of the cargo, the rate of demurrage shall be reduced one-half of the
amount stated in Part I per running hour or pro rata for part of an hour for-demurrage so
incurred. The Charterer shall not be liablefor any demurrage for delay caused by strike,
lockout, stoppage or restraint of labor for Master, officersand crew of the Vessel

ortugboat or pilots.

9 SAFE BERTHING - SHIFTING

The Vessel shall load and discharge at any safe placeor wharf, or alongside vessels or
lighters reachable on her arrival,which shall be designated and procured by the
Charterer, provided theVessel can proceed thereto, lie at, and depart therefrom always
safelyafloat, any ligtherage being at the expense, risk-and peril of the Charterer. The
Charterer shall have the right of shifting the VVessel at ports-of loading and / or discharge
from one safe berth to another on payment of all towage and pilotage shifting to next
berth, charges for running lines on arrival at-and leaving that berth, additional agency
charges and expenses, customs overtime and fees; and any other extraport charges or
port expenses incurred by reason of using more than oneberth. Time consumed on
account of shifting shall count-as used.laytime except as otherwise provided in Clause
15.

10 PUMPING IN AND OUT

The cargo-shall be pumped-into the Vessel at the expense, risk and peril of the
Charterer, and shall be pumped out of the Vessel at the expense of the Vessel, but at the
risk and peril only so far as the Vessel's permanent hose connections, where delivery of
the cargo shall-be taken by the Charterer or its consignee. If required by Charterer,
Vessel after discharging is to clear shore pipe lines of cargo by pumping water through
them and time consumed for this purpose shall apply against allowed laytime. The

Vessel shall supply her pumps and the necessary power for discharging in all ports, as
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well as necessary hands. However, should the Vessel be prevented from supplying such
power by reason of regulations prohibiting fires on board, the Charterer or consignee
shall supply, at its expense, all power necessary for discharging as well-as loading, but
the Owner shall pay for power supplied to the Vessel for other purposes. If cargo is
loaded from lighters, the Vessel shall furnish steam at Charterer's expense for pumping
cargo into the Vessel, if requested by the Charterer,providing the Vessel has facilities
for generating steam and is permitted to have fires on board. All overtime of officers

and crew incurred in loading and / or discharging shall be for account of the Vessel.

11 HOSES: MOORING AT SEA TERMINALS

Hoses for loading and discharging shall be furnishedby the Charterer and shall be
connected and disconnected by the Charterer, or, at the option of the Owner, by the
Owner at the Charterer's risk and expense. Laytime shall continue until the hoses have
been disconnected. When Vessel loads or discharges at a sea terminal, the Vessel shall
be properly equipped at Owner's expense for loading or discharging at such place,
including suitable ground tackle,mooring lines and equipment for handling submarine

hoses.

12 DUES - TAXES -WHARFAGE

The Charterer shall pay all taxes,-dues and-other charges on the cargo, including but not
limited to Customs overtime on the cargo, Venezuelan Habilitation Tax, C.1.M. Taxes at
Le Havre and Portuguese Imposto de Commercio Maritime. The Charterer shall also
payall taxes on freight at loading or discharging ports and any unusual taxes,
assessments and-governmental charges which are not presently ineffect but which may
be imposed in the future on the Vessel or freight. The Owner shall pay all dues and other
charges on theVessel (whetheror not such dues or charges are assessed on the basis of
quantity of cargo),-including but not limited to French droits de quai and Spanish
derramas taxes. The'Vessel shall be free of charges for the use of anywharf, dock, place
or mooring facility arranged by the Charterer for the purpose of loading or discharging

cargo; however, the Owner shall be responsible for charges for such berth when used
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solely for Vessel's purposes, such as awaiting Owner's orders, tank cleaning,
repairs,etc., before, during or after loading or discharging.

13 (a) CARGOES EXCLUDED VAPOR PRESSURE

Cargo shall not be shipped which has a vapor pressure at one hundred degrees
Fahrenheit (100 degree F.) in excess of thirteenand one-half pounds (13.5 Ibs.) as
determined by the current A.S.T.M.Method (Reid) D-323.

13 (b) FLASH POINT

Cargo having a flash point under one hundred and fifteen degrees Fahrenheit (115
degree F.) (closed cup) A.S.T.M. MethodD056-shall-not be loaded from lighters but this
clause shall not restrict the Charterer from loading or topping off-Crude Oil from
vessels or barges inside or outside the bar at-any port-or place wherebar conditions

exist.

14 (3) ICE

In case port of loading or discharge should be inaccessible owing to ice, the Vessel shall
direct her course accordingto Master's judgement, notifying by telegraph or radio, if
available,the Charterers, shipper or consignee, who is bound to telegraph or radio orders
for another port; which is free from ice.and where thereare facilities for the loading or
reception of thecargo in‘bulk. The whole of the time occupied from the time the Vessel
is diverted by reason of the-ice‘until her arrival at an ice-free port of loading or
discharge, as the case may be, shall be paid for by the Charterer at the demurrage rate

stipulated in

Part I.

14 (b)
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If on account of ice the Master considers it dangerous to enter or remain at any. loading
or discharging place for fear of the VVessel being frozen in or damaged, the Master-shall
communicate by telegraph or radio, if available, with the Charterer, shipper or
consignee of the cargo, who shall telegraph or radio him in reply, giving orders to
proceed to another port as per Clause 14 (a)where there is no danger of ice and where
there are the necessary facilities for the loading or reception of the cargo in bulk, or to
remain at the original port at their risk, in either case Charterer to pay for the time that

the Vessel may be delayed, at the demurrage rate stipulated in-Part’l.

15 TWO OR MORE PORTS COUNTING AS ONE

To the extent that the freight rate standard ofreference specified in Part | F hereof
provides for special groupings or combinations-of ports or terminals, any two or more
ports or terminals within each such grouping or.combination shall count as one port for

purposes of calculating freight and demurrage-only, subject to the following conditions:

a) Charterer shall pay freight at the highest rate payable under Part | F hereof for a
voyage between the loading and discharge ports usedby Charterer.

b) All charges normally incurred by reason of using more than one berth shall be for

Charterer's account as provided inClause 9 hereof.

c) Time consumed shifting between the ports or terminals within the particular grouping

or combination shall not-count as used laytime.

d) Time consumed shifting between births within one of the ports or terminals of the

particular grouping or-combination shall count as used laytime.

16 GENERAL CARGO

The Charterer shall not be permitted to ship any packaged goods or non-liquid bulk

cargo of any description; the cargot he Vessel is to load under this Charter is to consist
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only of bulkliquid cargo as specified in Clause I.

17 (a) QUARANTINE

Should the Charterer send the Vessel to any port orplace where:a quarantine exists, any
delay thereby caused to the Vessel shall count as used laytime;-but should the
quarantine not be declared until the Vessel is on passage to such port; the Charterer

shall not be liable for any resulting delay.

17 (b) FUMIGATION

If the Vessel, prior to or after entering upon thisCharter, has docked or docks at any
wharf which is not rat-free orstegomyia-free, she shall, before proceeding to a rat-free
orstegomyia-free wharf, be fumigated by the Owner at his expense, except that if the
Charterer ordered the Vessel to an infected wharf the-Charterer shall bear the expense of

fumigation.

18 CLEANING

The Owner shall clean the tanks, pipes and pumps ofthe Vessel to the satisfaction of the
Charterer's Inspector. The Vessel shall not be responsible for any admixture if more
than one quality of oil is shipped; nor for leakage, contamination or deterioration in
quality of the cargo unless the admixture, leakage, contamination or deterioration results

from

a) unseaworthiness existing at the time of loading or at the inception of the voyage
which was-discoverable by the exerciseof due diligence, or

b) error or fault of the servants of the Owner in the loading, care or discharge of the

cargo.

19 GENERAL EXCEPTIONS CLAUSE
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The Vessel, her Master and Owner shall not, unless otherwise in this Charter expressly
provided, be responsible for anyloss or damage, or delay or failure in performing

hereunder, arising from:

- any act, neglect, default or barratry of theMaster, pilots, mariners or other servants of

the Owner in the navigation or management of the Vessel;

- fire, unless caused by the personal design orneglect of the Owner; - collision,
stranding or peril, danger or accident of the sea or other navigable waters;

- saving or attempting to save life or property;

- wastage in weight or bulk, or any other loss or damage arising from inherent defect,

quality or vice of the cargo;

- any act or omission of the Charterer or Owner; shipper or consignee of the cargo, their

agents or representatives;

- insufficiency of packaging;

- insufficiency or inadequacy of marks;

- explosion, bursting of boilers, breakage of shafts, or any latent defect in hull,

equipment.or. machinery;
- unseaworthiness-of the Vessel unless caused by wantof due diligence on the part of the
Owner to make the Vessel seaworthyor to have her properly manned, equipped and

supplied; or

- from any other-cause of whatsoever kind arising without the actual fault or privity of

the Owner.
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And neither the Vessel nor Master or Owner, nor the Charterer, shall, unless otherwise
in this Charter expressly provided,be responsible for any loss or damage or delay or
failure in performing hereunder, arising or resulting from:

- Act of God,;

- act of war;

- perils of the seas;

- act of public enemies, pirates or assailing thieves;

- arrest or restraint of princes, rulers or-people; or

- seizure under legal process provided bond-is promptly furnished to release the Vessel

or cargo;

- strike or lockout or stoppage or restraint.of labor from whatever cause, either partial or

general; or

- riot or civil commotion.

20 ISSUANCE AND TERMS OF BILLS OF LADING

a) The Master shall, upon request, sign Bills ofLading in the form appearing below for
all cargo shipped but without prejudice to the rights of the Owner and Charterer under
the terms ofthis Charter.. The Master shall not be required to sign Bills of Lading for any

port which, the Vessel cannot enter, remain at and leave insafety and always afloat nor

for any blockaded port.
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b) The carriage of cargo under this Charter Party and under all Bills of Lading-issued for
the cargo shall be subject to the statutory provisions and other terms set forth or
specified insub-paragraphs (i) through (vii) of this clause and such terms shall be
incorporated verbatim or be deemed incorporated by the reference.in any such Bill of
Lading. In such sub-paragraphs and in any Act referred totherein, the word "carrier"
shall include the Owner and the Chartered Owner of the Vessel.

(i) CLAUSE PARAMOUNT

This Bill of Lading shall have effect subject to the provisions of the Carriage of Goods
by Sea Acts of the United States,approved April 16,1936, except that if this Bill of
Lading is issued at a place where any other Act, ordinance-or. legislation gives statutory
effect to the International Convention for the Unification ofCertain Rules relating to
Bills of Lading at Brussels, August 1924 then this Bill of Lading shall have effect,
subject to the provisionsof such Act, ordinance or legislation. The applicable Act,
ordinance or legislation (hereinafter called the "Act") shall-be deemed to be
incorporated herein and nothing herein contained shall be deemed asurrender by the
Owner of any of its rights or immunities or anincrease of any of its responsibilities or
liabilities under the Act.If any term of this Bill of Lading be repugnant to the Act to

anyextent, such term-shall be void to that extent but no further.

(i) JASON CLAUSE

In the event of accident, danger, damage or disaster before or after the commencement
of the voyage, resulting from anycause whatsoever, whether due to negligence or not,
for which;-or for.the consequence of which, the Owner is not responsible by statute,
contract or-otherwise, the cargo shippers, consignees or owners of the cargo shall
contribute with.the Owner in General Average to the payment of any sacrifices, losses
or expenses at-General Average nature that may be made or incurred and shall pay
salvage and special charges incurred in respect of the cargo. If a salving ship is owned
oroperated by the Owner, salvage shall be paid for as if the said salving ship or ships

belong to strangers. Such deposit as the Owner or his agents may deem sufficient to
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cover the estimated contribution of the cargo and any salvage and special charges
thereon shall, if required, be made by the cargo, shippers, consignees or owners of-the

cargo to the carrier before delivery.

(iii) GENERAL AVERAGE

General Average shall be adjusted, stated and settled according to York / Antwerp Rules
1950 and, as to matters not provided for by those rules, according to the laws and
usages at the port of NewYork or at the port of London, whichever place is specified in
Part lof this Charter. If a General Average statement is required, it'shall-be prepared at
such port or place in the United States or United Kingdom, whichever country is
specified in Part | of this Charter, as may be selected by the Owner, unless otherwise
mutually agreed, by an Adjuster appointed by the Owner and approved by the Charterer.
Such Adjuster shall attend to the settlement and the collection of the General Average,
subject to customary charges. General Average Agreements and / or security shall be
furnished by the Owner and / orCharterer-and /-or.Owner and / or Consignee of cargo, if
requested. Any cash deposit being made as security to pay General Average and / or
salvage shall be remitted to the Average Adjuster and shall be held by him at his risk in
a special account in a duly authorized and licensed bank at the place where the General

Average statement is prepared.

(iv) BOTH TO.BLAME

If the Vessel comes into collision with another ship as a result of the negligence of the
other ship and any act; neglect.or default of the Master, mariner, pilot or the servants of
the Owner in the navigation or-in the management of the Vessel, the owners of the
cargo carried hereunder-shall indemnify the Owner against all loss or liability to the
other or non-carrying ship or her owners in so far as such loss or liability represents loss
of, or.damage to, or any claim whatsoever of the owners of said cargo, paid or payable
by the other or recovered by the other or non-carrying ship or her owners as part of their
claim against the carrying ship or Owner. The foregoing provisions shall also apply

where the owners, operators or those in charge of any ships or objects other than, or in
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addition to, the colliding ships or object are at fault in respect of a collision or-contact.

(v) LIMITATION OF LIABILITY

Any provision of this Charter to the contrary not withstanding, the Owner-shall have the
benefit of all limitations of, and exemptions from, liability accorded to-the owner or

chartered owner of vessels by any statue or rule of law for the time being inforce.

(vi) WAR RISKS

a) If any port of loading or of discharge named inthis Charter Party or to which the
Vessel may properly be ordered pursuant to the terms of the Bills of Lading be

blockaded, or

b) If owing to any war, hostilities, war like operations, civil war, civil commotions,

revolutions or the operation of international law

(a) entry to any such port of loading.or of discharge or the loading or discharge of cargo
at any such port be considered by the Master or Owners in his or their discretion

dangerous or prohibited or

(b) it be considered by the Master. or- Owners in his or their discretion dangerous or
impossible for the Vessel to reach any such port of loading or discharge - the Charterers
shall have the right to order the cargo or such part of it as may be affected to be loaded
or discharged at any-other safe port of loading or discharge within the range of loading
or discharging ports respectively established under the provisions of the Charter Party
(provided such other port is not blockaded or that entry thereto or loading or discharge
of cargo thereat is not in.the Master's or Owner's discretion dangerous or prohibited). If
in respect of a-port-of discharge no orders be received from Charterers within 48 hours
after they or their agents have received from the Owners a request for the nomination of
a substitute port;-the Owners shall then be at liberty to discharge the cargo at anysafe
port which they or the Master may in their or his discretion decide on (whether within
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the range of discharging ports established under the provisions of the Charter Party or
not) and such discharge shall deemed to be due fulfillment of the contract or contracts
ofaffreightment so far as cargo so discharged is concerned. In the eventof the cargo
being loaded or discharged at any such other port within the respective range of loading
or discharging ports established under the provisions of the Charter Party; the Charter
Party shall be read in respect of freight and all other conditions-whatsoever as if the
voyage performed were that originally designated. In the event, however, that the
Vessel discharges the cargo at a port outside the range of discharging ports established
under the provisions of the CharterParty, freight shall be paid as for the voyage
originally designated and all extra expenses involved in reaching the actual port
ofdischarge and or discharging the cargo thereat shall be paid by theCharterers or Cargo
Owners. In the latter event the Owners shall have alien on‘the cargo for all such extra

expenses.

¢) The Vessel shall have liberty to comply with any directions or recommendations as to
departure, arrival, routes, port sof call, stoppages, destinations, zones, waters, delivery
or in anyotherwise whatsoever given by the government of the nations under whose flag
the Vessel sails or any government or-.local authority including any de facto government
or local authority or by any-person or body-acting-or purporting to act as or with the
authority of any such -government or-authority or by any committee or person having
under the terms of the war risk-insurance on the vessel the right to give any such
directions or recommendations.. If by reason of or in compliance with any such
directions or recommendations, anything is done or is not done such shall not be

deemed a deviation.

If by reason of or in compliance with any such direction or recommendation the Vessel
does not proceed to the port or ports of discharge originally designated or to which she
may have been ordered to the terms of the Bills of Lading, the Vessel may proceed to
any safe port of discharge which the Master or Owners in his or their discretion may
decide on and there discharge the cargo. Such discharge shall be deemed to be due
fulfillment of the contract or the contracts of affreightment and the Owners shall be

entitled to freight as if discharge has been effected at the port or ports originally
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designated or to which the vessel may have been ordered pursuant to the terms ofthe
Bills of Lading. All extra expenses involved in reaching and discharging the cargo-at
any such other port of discharge shall be paid by Charterers and / or Cargo Owners and

the Owners shall have a lien on the cargo for freight and all such expenses.

(vii) DEVIATION CLAUSE

The Vessel shall have liberty to call at any ports in any order, to sail with or-without
pilots, to tow or to be towed, to go to the assistance of vessels in distress, to deviate for
the purpose of saving life or property or of landing any ill or.injured person onboard,
and to call for fuel at any port or ports in or out of theregular course of the voyage. Any

salvage shall be for the sole benefit of the Owner.

21 LIEN

The Owner shall have an absolute lien on the cargo for all freight, deadfreight,
demurrage and costs, including attorney fees, of recovering the same, which lien shall
continue after deliveryof the cargo into the possession of the Charterer, or of the holders
of any Bills of Lading covering the same or of any storageman.

23 AGENTS

The Owner shall appoint Vessel's agents at all ports.

24 BREACH

Damages for breach of this Charter shall include all provable damages, and all costs of

suit and attorney fees incurred in any action hereunder.

24 ARBITRATION

Any and all difference and disputes of whatsoever nature arising out of this Charter
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shall be put to arbitration in the City of New York or in the City of London whichever
place is specifiedin Part | of this charter pursuant to the laws relating to arbitration there
in force, before a board of three persons, consisting of one arbitrator to be appointed by
the Owner, one by the Charterer, and one by the two so chosen. The decision of any two
of the three on any pointor points shall be final. Either party hereto'may- call for such
arbitration by service upon any officer of the other, wherever he maybe found, of a
written notice specifying the name and address of the arbitrator chosen by the first
moving party and a brief description ofthe disputes or differences which such party
desires to put to arbitration. If the other party shall not, by notice served upon anofficer
of the first moving party within twenty days of the service of suchfirst notice, appoint
its arbitrator to arbitrate the dispute or differences-specified, then the first moving party
shall have the right without further notice to.appoint a second arbitrator, who shall be
adis-interested person with precisely the same force'and effect as if said second
arbitrator has been appointed by the other party. In the event that-the two arbitrators fail
to appoint a third arbitrator within twenty days of the-appointment of the second
arbitrator, either arbitrator may apply to a-Judge of any court of maritime jurisdictionin
the city above-mentioned

25 SUBLET

Charterer shall have the right to sublet the Vessel.However, Charterer shall always

remain responsible for the fulfillment of this Charter in all its terms and conditions.

26 OIL POLLUTION CLAUSE

Owner agrees to participate.in Charterer's program covering oil pollution avoidance.
Such program prohibits.discharge overboard of all oily water, oily ballast or oil in any
form of apersistent nature, except under extreme circumstances whereby safety of the
vessel, cargo or life at sea would be imperiled.Upon notice being given to the Owner
that Oil Pollution. Avoidance controls are required, the Owner will instruct theMaster to
retain on board the vessel all oily residues from consolidated tank washings, dirty
ballast, etc., in one compartment, after separation of all possible water has taken place.

All water separated to be discharged overboard.If the Charterer requires that
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demulsifiers shall be used for the separation of oil / water, such demulsifiers-shall be
obtained by the Owner and paid for by the Charterer.The oil residues will.be pumped
ashore at the loadingor discharging terminals, either as segregated oil, dirty ballast orco-

mingled with cargo as it is possible for Charterer's to arrange.

If it is necessary to retain the residue on board co-mingled with-or segregated from the
cargo to be loaded, Charterers shall pay for any deadfreight so incurred.Should it be
determined that the residue is to beco-mingled or segregated-on board, the-Master:-shall
arrange that the quantity of tank washings be measured-in conjunction with cargo
suppliers and a note of the quantity measured made in the vessel's ullage record.The
Charterer agrees to pay freight as per the terms of the Charter Party on any consolidated
tank washings, dirty ballast,etc., retained on board on Charterer's instructions during the
loaded portion of the voyage up to a maximum-of 1% of the total deadweight of the
vessel that could be legally carried for-such voyage. Any extra expenses incurred by the
vessel at loading or discharging port-in pumping ashore oil residues shall be for
Charterer's account, and extratime, if any,-consumed for this operation shall count as

used laytime.

BILLOFLADING

Shipped in apparent good order and condition by ......................... on board the
.............................. SSIMS ... WNEIEOT Lo 1S
Master,at the port

o) JOUUURO . T o S R - P PTORRPRR
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........................... , as Charterer, and all the terms whatsoever of the said contract-/
charter except the rate and payment of freight specified therein apply to and govern the

rights of the parties concerned in this shipment.

In witness whereof the Master has signed .............. Bills of Lading of thistenor and
date, one of which being accomplished, the others will be void:
Dated at ..........ccocvnee. this ......day of

Master
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