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Ewsoymyn

H vreptipordynon oev amoterel adiknuo coueova pe tn vopobesia twv
HITA, eved otnv Evponaiky Evoon ot vtofécelg veptitoloynocewv frov
OYETIKA AlYEG KOl GTTOPAUOTKEG,.

Ot HITA ot n Evponaikn 'Evoon gival, ®61060, TEpAGTIES 0yOpES, OOV
elvalr 00GKOAO VO GKEPTOVUE HOVO TN GULUTEPLPOPE TNG EMLXEIPNONG
YOPIG TEPLOPICUOVE OMd TPAYUOTIKOVG 1 OLVNTIKOUS OVTOY®OVIGTEG,
eMelyel evog TAEOVEKTNLOTOG TTOL TPOKVTTEL OO TNV Kouvotouio 1 pio
OOLOPOT YEOYPAPIKT OLYOPE.

H vreptipordynon upmopel va mopotnpnbel otav 1o povommAlo M M
deomodlovoco Oéom opeideton Ge  TPEYOVIOL N TPONYOVUEVO  EOKA
SIKOIOUATO 1| OTNV KPOTIKY] VTOGTAPIEN SLUTEPIAOUPOVOUEVIC KOl TNG
VELOTAUEVNG N TaPEABOVGAC VOUIKNG TPOCTAGTOC.

Y& oyxéon pe Toug mbavoHe Kivdvvoug g vrepTipoidynong, o Fingleton,
pdedpog ¢ IpAavorknig Apyng AviayoviGpoy OamicTmoe OTL « T
peydio mpoPAnuota avtoyovicpov oty Ipiavdia, kot mBoavodg kot 6e
TOAAEG GALES evpOTATKES YDpES, e€akoiovBohv va amoppéovy amd v
un emPOAT] OTOTEAECUATIKOV KUPDGEMY KATE T®V LOVOTOAM®YV, Kol O)1
and tov eoPo ¢ EMPOANG AVLTOV TOV KLUPOCEDY OTIS EMLYELPNGELS TOV
EYOuV  amOKTNoEL peyGAo pepidi  ayopds, Ady®m TOL  £VIOVOL

OVTOY®OVIGUOV KOt TG OMOTEAECLATIKOTITAG ».



Ye TMOMEC TEPWMTAOGELS, Ol OPYEC OVIAYOVIGUOD OmEYovy amd Tnv
TapEUPOoT KOTE TOV «COYNADV TILOV.

H un mopeppatikn mpocéyyion Pacileton, perald dAlwv, otnv
npobimdOeon OTL o1 «wyMAES» TIEG evBappOvovy Vv €lcodo VEwv
EMLYELPTCEDV.

YmVv TAEOVOTNTO TOV TEPMTOCE®V Ol VrePPoMKkéC Tipég Oev Oa
TPOGEAKVGOVY TNV €16000 VEMV PIOGIULOV OVTOY®VIGTOV, 0V 01 PPOyLol
€10600v givar vynAoi.

Av 1 vreptipoAdynom dev mpémel va omaryopevdet, dev Ba opeiletarl oe
avTO oL KaAEiTOl «oWTOOOPO®SN», Al pdAAov ce Adyovg OTmG M
avAYK™N Y10 TOVOOT TOV ETEVOVCEMV.

H tym mov opileton w¢ vepPoitkn eivar avtr mov 0ev €xetl Kapio Aoyikn
oY£0M UE TNV «OTKOVOLUKT) a&io.

H tiun mpéner va elvan ion pe to K66T0G MOPAy®YNS Kol TO GUVOMKO
KEPOOG VAL TPOGPEPEL TO PBEATIOTO KOWWOVIKO OPELOC YlOoL TV TOPAYWYN
OV emMTVYYAVETOL. X& ovtifeon, oto povomdAlo petafifaleton o
0AOKANPOTIKOG EAEYYOG G o eviaio etoupio 1 omolo wepropileTon oTIg
OmOPACELS TNG TWOAOYNONG Kol Topaywynsg HOVO amd 1O KOGTOG

TAPAY®YNG Kot TNV eAactikdOTnTo TG {Tnong.



Mo kvpiapyn etaipia mov dev pmopet va Kavet dtokpioelg Oa avénoet v
TN ™G ¢ GTOV TO 0PLaKS E1GOOMUE TG ivan 160 pe TO KOGTOG,.

Avt 1 avénon oty Tun dNUovpyel ol HETAPOPA TAOVTOL amd TOVG
KATOVOA®MTEG 6T0 HOVOTTOANTH. Oco avehaotikdtepn 1 {Ron kot 660
VYNAOTEPO TOL EUTOOI. €600V, TOGO UEYOADTEPN 1 Hepida TOL
HLOVOTIOANTH Kol TOGO UEYUAVTEPT 1) LETAPOPE TAOVTOV.

Ot damdveg tov povomwAiov eivor aveaptnmreg and Tov TPOTO LE TOV
01010 TO LOVOTTOMO EMTEVYOMNKE 10TOPIKE 1| GO TNV GEGUEVCT TOL GTNV
apTOKTIK N Kot e&aipeon cuumepLPpopd.

Axoun kot éva afma amoktnOiy 1 dtnpnUéVo LOVOTTOALO UTopel Kot
TOavOV Bo GUUUETAGYEL GTN VIEPTLLOAOYON).

To wpofAnpa pe v avotépm aviivcn eivar OTL eivol GTATIKN: AvVOADEL
L0 KATAGTOOT G€ Uit OE00UEVT] GLYKEKPLUEVT] CTIYUN Kol dgv Aapfdver
vdéyYn TN SLVOUIKY) TOL OONYNOE GE EKEIVI] TNV KOTACTOGT 1 7OV
dnuovpyeitor omd ovt.

Ta dvvoapukd tpoéTvTa avaryveopilovv 0tL o1 Tpoondbeieg va dnovpyndet
Vo LOVOTTOALO KOl Ol «YNAEC» TIuéG elval to KOOGIHO  TNG
OVTOYWVIGTIKTG Oladikaciog, Tng Katvotopiag, g embouioc vo umodve
UTPOCTAE GO TOLG OVIAYWOVIGTES, OV Kol TETOEC MPOCTAOEIES UEPIKES

(QOPEG Umopet va efvot GTATUAES.



Ta povortmilaxd k€pon elvorl exiong po onuovTiky duvaun mov Kevipilet
TOV avVTAYOVIGUO, Omov 060 LYNAOTEPN 1 T, TOGO LYNAOTEPO TO
KivTpo TV avIimoA®V ETOPIOV VO GLUUETEXOVV GTO KEPOT OV
VILEPYOVV UE TNV TEPLKOTT] TOV LOVOTTOANTH.

Axopa, &époope OTL 1 OMOTEAECUOTIKOTNTO TOL UNYOVICHOU Oyopdig
e€aptdton and T1¢ VIEPYOVCES GLVONKES GTNV Ayopd.

Ot aocOupeTpeg TANPOPOPiES, O1 OIKOVOUIEG KATUOKOG KOl 1| GTPOTNYIKN
GLUTTEPLPOPA ElVOL HOVO LEPIKOL MO TOVG TUPAYOVTIES TOL UTOPOVV V.
KaBvotepoovy TV €16000 N TNV EMEKTOCT] TOV ETAPLAV, EMTPETOVTAG
KOTA GUVETELD T VIEPTILOAOYN G, TOVALYIOTOV GTO KOVTIVO UEAAOV.

Edv ot etoupiec emdidkovv va avncovv ta KEPON TOLG HECW® TNG
oLYXMOVELONG, TPEMEL Vo emTOYOVY TNV KvuPepvntikn €ykpiorn. Otav
SLAPOPOL  KOTACKEVOGTEG  TOPOUOI®WV  TPOIOVIMV  EMLTLYXAVOLY Lo
CLUPOVIO Y10l VO WENGOVY TIG TIUEG, TETOEC GLUPAGELS VTOKELVTOL OTIG
Katnyopieg yuo £ykAnpo.

Ev oAiyotig, o mowidio T@v GUUTEPLPOPDOV TOV EMTPETOVV GTIG ETOLPIEG
va aENCOVV TIG TIUEG EMAVM OO TO AVTAYOVICTIKA enineda meplopileTan

oo TO AVTIHOVOTOALOKO VOLO.



H vmeptipordynon, 0dev  €rer avdykn ¢ omOdEENS NG
OVTLOVTOYOVIGTIKNG COUTEPLPOPAS 1} TNG TpOBeongs, Kat lvar puOucuévn
TOAD  SLLPOPETIKA OTIC OVO TAELPEC TOV  ATAOVIIKOD, TOVAAYLIOTOV
Bempnrikd.

O apepkdvikog vopog Bétel Evav amid Kavova: 1 VTEPTILOAOYNON deV
elvar puOicuévn.

Avrtifeta, Bdoel tov vopov ¢ Evponaikne Evoong, n vreptipoldynon
Bempeital Katdypnon g Kuplapyiog Kot vl THOPNTER VTOYOUEVT] CE
L0, OTTOYOPEVTIKT] SLOLTOY .

Avtég o1 mpooeyyicelg delyvouv TV Stopopd HETAED TOV KAVOVIGUMV:
evd M kot eaipeomn KOl EKUETAAAELTIKY) GLUTEPLPOPE eivor pio
Tapdfoacn EVAVTIO GTOV OVTILOVOTWALNKO VOUO, GYETIKA UE TS 00O
TAEVPEG TOL  ATAOVTIKOD, 1 EKUETOAAELTIKY] GUUTEPLPOPE  YEVIKA
napafralel povo to vouo e Evpomaikng ‘Evoong.

o avoAVo® 0VTEG TIC PLOMCTIKEG TPOGEYYIGELS, TIG LOTOPIKEG Kol
Oeopnrtikég pilec tovg, KOODC emiong kot TIC OLPOPEC TOL VTLAPYOLVV
otV TpdéEN petald v 000 GLGTNUATOV.

Ta 600 avTd GLAPOPETIKA CLOTHUATO ATEIKOVICOVLY TOVE dAPOPETIKOVS
10€0A0YIKODG OTOYOVG KOl TIG OLPOPETIKES VTOOECELS Yoo TO TG Ot

OYOPES AELTOVPYODV.



Ov Hvopéveg TloAteleg amotedovv €vo Go@ég mapdoctypo g Un
napeppatikng mpocéyyons. Kotd ocvvémeia, mn ypéwon vrepfolKadv
TGOV omtd poe deomodlovoa emyeipnon dev Bewpeitar mapdPfacn kot Ta
povoroMa otig HITA pmopodv va omoxtioovv OTL pepidlo ayopag
embopovv.

O vopog g Evponaikng Evoong anewcovilel o pikpdtepn miom o
duvatdTNTA TOV  YPNUATICTNPOKAOV SUVALE®Y Vo, StofpdGovY  TO
HLOVOTIMALO KOl Hol 1oYLPOTEPT TOTN 0T duvaTdtnTa £VOC puOuieT) Vo
enéuPel  amotelecpaTikd  oTOV  KAOOPIGHO  TOV  EMLYEPNCLOKOV
TOPOUETPOV TOV ETOAUPLOV 7OV OVOTTOCCOLV  OPOGTNPLOTNTEG CTNV
ayopd.

H onuosia tg oavaivong Ppioketor mépo and v enéuPacn o
VREPTILOAOYNON, KabBmdG avolyel éva mapdbvpo ot TOAD gupiTEPQ
Oépota mov kpHRovtal To® Amd TIC TOATIKES OVTOYMVIGUOD Kol TV 000
TAELPAOV Ko EPYETOL VoL EENYNOEL KO va. avTimapafaret ta Oepédio Kot
TV 000 PLOUIGTIKAOV GLGTNUATOV.

Ta emdupeva oVO TURUOTO OVOAVOLY KOl  avTIWTOPOPAAAOLY  TIG
npoceyyicelg tov HITA kot Evponaiknig ‘Evoong. To tedevtaio tunqua
mpoomabel  vo  COUEIMMOCEL  TIG 000  TPOPAVAS  GUYKPOVOUEVEG
TPOGEYYIGELS TPOKEUEVOL Vo, Bpebel Eva Kowd £dapog mov va eEvmnpetet
¢ PBdon v TV EVOPUOVIOT] TOV TOMTIKAOV OVTAYOVICUOD GE COULPIKT

Béon, wa dtadikacio mov oty TV TEPiodo eivar ev eEeAilel.



1. Mpocéyywon Tov HITA: kapio aroydépevon TG vTEPTIHOAOYNONG

O voupoc mept avrayoviopov tov  HITA  dev  amayopeder
vreptipoAdynon. To kvpro vopobetikd mhaiclo, o vopog Sherman, apyikd,
EPUNVEDOVTAV ®G OTAYOPELCT HOVO TNG KOT eE0IPECNC CUUTEPLPOPAS
OV ONUOVPYNCE 1] SLOTPNGE L0 LOVOTTOALOKT] BEa.

Axoun kot 0 OopooToVOlKOG VOHOG TG eumopikr)s Emitpomng, mov
EVOOUATMOVEL TNV €VVOld. TNG SIKOLOGVUVNG GTOV OVTILOVOTWALOKO YMPO,
apopd TG «ddtkeg LeBOGOOVE AVTOYOVIGLOD HOVO.

To avotato dikactplo MNAwoe 0Tt o péyefog Ko | duvaun, ektdg and
TOV TpOTO HE TOV Omoio amokTNOnkav 1M TOv OKOmd WE TOV 0Toio
YPNOLOTOL00VTAL, dEV Elvar avtiBeta 6To VOpO.

Ovte oyetikd o@owvoueva, Om®MG TO UHEYAAO pepidlo  ayopds, 1
VIEPTILOAOYNON KOl 1) TEPLOPIGUEVT] TOPAYMOYT, TO ONOI0L OU®G OEV
EMTELYOMKOV LE AVTIOVTAYOVICTIKA HLEGA.

O obOyypovog apepIKavIiKog Kovovag Oev €xel TPOKOAECEL QUTAV TNV
dmoyn ko cuveyilel va a@nvel T VTEPTILOAGYNGN, VIO ALTHV T1 LOPPN,
aveCELeYKTT|.

Avté 10 oNuElo EMOIDKEL VO EPEVVNGEL TIG 1GTOPIKEG KO 1OE0AOYIKEG

pilec Tov apepkavikoh Kavova, aAAN OV GTOUOTE EKEL.



1.1 H avamtocn Tov Kavove EVAVTLO 6TV VIEPTIHOAOYNON

O avtipwovomoiokodg vopog tov HITA mponABe amd v avdaykn va
TEPLOPLOTOVV 01 GUVETELEG TOV PeYEBoLG kal TG dvvauns. Tati opwg dev
TEPLOPICE TNV TPOPUVESTEPT] HOPPN AOKNONG NG  HOVOTWALNKNG
dvvaung;

[Mo vo amavTicove 6€ QUTHV TNV EPOTNON, TPEMEL VO AvaTPEEOVLE BTNV
vopoBetikn 1otopio twv HITA.

O vopog Sherman, mov vioBetOnke to 1890, Baciotnke 6€ KATOO UEPOG
070 Koo Voo ov opiletl Tovg puOuilovteg meplopiopovg Tov epmopiov.
[Ipdypoatt, 0 KOPLOG EKPPOGTNG TOV VOLOV, Yepovataothg John Sherman,
IMADGE OTL «OEV aVOYYEALEL L. VED 0Py TOV VOLOL, OAAL epapuolet TIg
TOAOLES KO OVOLYVOPIGUEVES OPYES TOV KOLVOD VOLLOL».

Ta dV0 TpdTa PéPT ToL VoL opilovv ta eENG:

1. Kdbe oouPaon, pe m popen cvpeoviog (trust) 1 pue dilo tpomo, M
cLVOUOGi, 1 omoio mopeUTodilel T0 gUmOplo UETAED TV SOPOPMV
Kpat®v M pe Céva kpdtn, knpovocetor mapdvoun. Kdabe npocwmo, to
omoio Oa cvupetdoyel oe ocOLUPacn 1 GE OMOLOONTOTE GLVOLACUO M
cLVOLOGIO oL Bewpovvtol mapavopueg, Bewpodvtar ot id1ot Evoyor yia

KOKOUPYNHO KOl GE TEPITTMOT KATAOIKNG TOVE TILOPOVVTAL UE TPOCTILO.
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2. KéBe mpocwmo mov 0o povomwAncel, 1 mov Oo mpoomadncer va
LOVOTIOANGEL, VO GLUVOVACTEL 1] VO GUVOUOTNGEL L€ OTOL0ONTOTE GAAO
TPOGOTO 1 TPOCHOTO Y10, VO LOVOTTMOANGEL GE OMOLOONTTOTE TOUEN TOV
eumopiov HETAEL TV SPOpV Kpatdv N e EEva kparn, Bempeiton
EVOY0 Y10 KOKOVPYT O KOl TIL®PEITOL LLE TPOGTILO.

O vopog Sherman dev eiye ta Gueco amoTEAECUOTO TOV 01 GUVTAKTEC TOV
nepipevav. H vopog Clayton tov 1914 yneiotnke yio vo cOUTANP®OOEL
avtov tov Sherman. Ewdikéc kotnyopiec KOToypnoTIKIG GUUTEPLPOPAS
nepANeONKay, couneptAaufovouévey Tov S10KPIGEOV TOV TILAOV, TOV
OMOKAEIGTIK®V GLUVOALAYDV KOl TOV GUYYOVELGEDV TOV TEPLOpilovv
awontd tov avtayovioud. EEoupédniav BéPata to cuvokdta amd ™
Aettovpyio TOV VOLOVL.

Ao T péca g dekaetiog Tov 1970, Ta dikaocTnpla Kot ot €V YEVEL 0pYEG
vrooTNPEaY TNV Qmowyn OTL 1 MOMTIKY TNG  OVTUYLOVOTMALNKTG
vopoBeciag doev Ba mpémel vo akolovBel KOWV®OVIKOVE Kol TOALTIKOVG
0TOYOVG TOL VITOVOUEVOLV TNV OTKOVOLLKY| OITOTEAECUOTIKOTNTAL.

Mo 6Oyypovn mepintwon mov dev GLVADEL LE TNV TOPUTAVE® IOy MToV
avt g Microsoft. Eveo dev mpaypotonolodoe peydhec mOATIKEG
CUVEICQOPEG O Kavévay, GOVTOUO, £YIVE O TEUTTOG UEYOADTEPOG

TOATIKOG TOPAYOVTOS TNG YDPUS.
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O Kowd¢ vOpog 0ev pUBLCE YEVIKA TO LOVOTTOALO, LITO GLTHV TN LOPPN.
Mdailov €0ece TOUG KOVOVEG TOL TEPLOPLOAYV TN OLVATOTNTO VO
KaBiepwBohv dnmpovpynuéva amd 1o KPAToS N NUONUOGLO, LOVOTTOALOL.
Axopa, o vopog Sherman dev Oéomice amAd T0 Koo VOUO, OTMC 1GYVEL
yio Oha to povomdMlo avedptnta amd TNV mpoéAevct] Tovg. Ta
SKOoTNPLDL  €TGL  OVATOPEVKTO,  EMPENE VA EPUNVEDGOVY Kol Vol
dnuovpynoovy  éva vEO GOVOAO  KOVOVOV Y100 TO  LOVOTIMALQ.
H apepikdvikn mpocéyyion mpénel emopuévec vo  yivel kotovonti
AoppBavoviag vwoOyn TNV KOW®OVIKOOIKOVOUIKY) QLA0GOQio. Kol  TIC
vroBécelg mov Nrav TpoeEEyovaeg exetvn ) oTiyun.

M and 115 onuoavtikdtepeg VIOOECEIS GTIG Oomoieg 0 KavOvag eVAvVTI
omv eméuPoon NMtav PaciopéEvog, MTav M WOTN OTO  €0POG TOV
YPNUATOOTKOVOLUKADV OVVALEDV.

Evpémg Bempnnke 0tL €dv 0 VOUOG amoTpEyeL Ta TEYVNTA EUTOOLL GTNV
€10000, KATOTLY 01 0V TOdOPOOTIKEG SUVAUELS TNG ayopdc Ba amotpéyouy
YEVIKQ TNV €MTELEN Kol TN GLVINPNGCT TNG LOVOTOALNKNS dVVOUNG TOV
odnyel ot vepTIOAdYN o).

Avtdg 0 Kavovag emtevyOnke omd TV KAOCGGIKY OIKOVOLUKY emoifnon
OTL Yo va edpatwBel n kotvny euvnuepia, ot ayopég TPENEL Vo TapapEiVOLY

OVOTKTEG KOl OVTOY OVICTIKEG.
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H 1woyvpn miom ot dOvaun g avtodtopfmTikng Taong omelkovice
eniong TV a1610d0&ia Tmg o1 ayopéc Bo AE1TOVPYHGOVY TEMK(A GTO YEVIKO
6peLOG.

YUVENMG, Ol TPOMPES TMEPMTMOGES £0MOUV CNUOVTIKY EUEOCT OTN
duvatdTNTA  TOL  AOPATOL  YEPOV NG  oyopds va  aoyoAnOel
OMOTEAEGLOTIKG UE TO povommAla. o meplocOTEPO OO Hior deKaeTio
uetd v Béomion tov, o vopoc Sherman emikolovTOV HOVO GTAVLO
KLPIlmG KTd TOV PLOPNYOVIKOV LOVOTOAI®V YWplg emttuyio.

H povn amotedeocuotiky) ¥pnon tov Yoo GEPE €TOV NTOV KATE TOV
EPYATIKAOV GLVOIKAT®V T0, omoio uetd eEoupébniav amod to vouo Clayton.

To 1911, petd omd apkeTés MPOGPLYES, TO AKACTAPLO £Kpve OTL 1
Standard Oil Company of New Jersey, mopafaiver to vopo Sherman
AMOY® TV VTEPPOAKOV TEPIOPIGUMV GTIS GLVOALAYES, 0taitepa AOY®
NG TPOKTIKNG TNG, ONAadY, v €&dAeyn TOV OVTOYOVICTOV and TNV
ayopd HEC® NG eE0YOPAG KOL LE TNV TPOCMPIVY UEIMON TOV TIUOV GE
L0 GUYKEKPLUEVT] TTEPLOYN.

Y& aUT TNV 16TOPIKN andPact), 10 Avdtato Atkaotiplo SNA®Ge 0Tl T0
peydao péyedoc Kol to Hovomd®Ao amd pova Tovg ogv mopafidlovyv tov
avtipovorTmwilokd vopo Sherman.

MdaAirov glvarl n ypron OPLoUEVOV TOKTIK®V VO, ETITOYEL 1] VO, S10TTPNGEL

™ 0€om avtn) Tov glvon Tapdvopun.
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H #mpocéyyion «ywoti va  oudovpe o011t dev  givar  omacuévo»
avtovakAdTol o€ por GAAN Tpowpr aroeootn, v American Can, oty
omoio. TO aVAOTOTO OKACTAPLO ONA®MOE OTL «iGMG Ol GLVTOKTES TOU
OVTLLOVOTTOALOKOD VOUOL TGTELAY OTL, OV ElYOV OOTPOTEL O1 TAPAVOLLES
TPOGTAOEIEG OTOTEAEGUATIKA, Ol TEPWMTMOELS KOTd TS omoiec Ha frav
amapaitnTo va acyoAnBodv pe 1o péyebog kai tn duvoun Ba NTav 1660
Myeg kar Ba elyav 1660 kopd avaPindei mov icwg dev Ba yperaldTav
noté€ vo, acyoAn0ovv pali tovg».

Koatd yeviko xavova, n emyeipnon Aertovpyel KoAOTEPO OTAV OPTVETOL
puov.

O @vowkog kvuPepvntikdg pOAOG, NTOV EKEIVOG TOV OGTLPUVAGK®V TTOV
O0CTUVOUEVOLVV TIG €BVIKEG 000VC TOL egumopiov, HETAPPALOUEVO GTOLG
OpovG TOL gumopiov avVTO oMuaivel OTL TO EMOYYEALOTA ETPOKELTO VO
Tapapeivouy avolktd ce 6covg embuurcovy vo SOKIUAGoVY TV TOYN
TOVG KOl OTL TOL UTHOLL. OTHV oM gvkopia ETPOKELTO Vo amofAnOovv.

H xvBepvntikn mapéuPaocn npénet vo a@aipéset ta eundola ot ehedepn
pomn Tov gumopiov, ywpic n i01a va amoterel Tpdsbeto eundoto.

Ouwmg, 1 mot 610 0OPATO YEPL TNG Oyopds dev pmopel pHovn g va

e€nynoet Tov Kavova, evavtia otnyv enéufPaocn.
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[Tapd ™ dMA®on 1oV dKAcTNPIOV GTO TLTOTONUEVO TETPEANLO, AKOUN
Kol 6T1g apyxES Tov 1900 ardva fTav coEés OTL N ayopd dev pumopel povn
™G VO OmOTPEYEL OAEC TIG HOPPEG LOVOTTOAIOL Kol UEPIKEG ETOPIEG
TéTuYOV TO KEPOOG TOV peYEBOLE Kal TG SVVAUNG XWPIS TPOGPLYT| GTIC
Kat e&aipeon texvikés, av kot ot Bewpieg g amotuyiog ¢ ayopds oV
TOAD AyOTEPO AVENTUYUEVES Ot OTL Efvar GTUEPaL.

O pileg avtov tov KOvova PBpiockoviar Pabvtepa, otnv 0eoAoyia mov
otdOnke n Pdon Tov VOUOL KOU TOV SKOIOUATOV Tov emdiwée va
TPOGTATEVCEL.

O ouepKAVIKOG OVTILOVOTOALOKOS VOUOG YEVVNOMKE ®C KOWMVIKN
amdvinomn ot Propnyoviky ovarntuoén kat v aAdayn. Katd mn odpkeio
oV 0e0TEPOL ooV Tov 190v aidva, ot véeg Prounyovieg emdimEov ™
QULO00EN  emMEKTOON LTO TN HOPEY, TOL AUEGOV €AEYYOL pEYAA®V
Bropunyovikdv povédmv, ta Aeydueva «trusts» to omoia efovoialav
TOAAEG CMNUAVTIKES 0yOPEG KOl OTOTEAOVGOV GUUEMVIEG OTIC OTOieg M
1okt oia (CLUTEPIAAUPAVOUEVOV TOV TPOYUATIKOV, DAMKOV Kol GUA®V)
dokeiton and évo mpdommo (] TPOGOTA, 1 OPYAVIGLOVS) TPOS OPELOG
GArovL.

H 10éa tg dnuiovpyiog avtd®V TOV GCOUEOVIOV OVAKEL otov Samuel

Dodd, éva diknyopo g Standard Oil.
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Ymv mepintoon ™G &v A0y® etoupeiog, éva Alotkntikd Xvpfovio
oLYKpoTHONKe Kol mpe Tov EAeYY0 OAMV TOV 1O10KTNGLOK®OV GTOLYEIMV
¢ Standard Qil.

Olo to K€POM €o0TdANGOV GE gvvéd OLAYEPIOTEC, Ol OTOiol OPLGUY TO
uepiopata. Exeivor dpioov kot toug devbuviég kot vwaAAnAove OAmv
Tov etapeldv. To yeyovog avtd emétpeye omv Standard Oil va
AELTOLPYNGEL MG LOVOTTMOALO.

BéBoawa éva pun pvOuisuévo povondAto umopel va PAGyeL TV otkovouia
HE TNV XPEMOT €OYNAOTEP®V» TIUDV, TNV TUPOYN KATOTEPNS TOLOTNTOG
ayaf®OV Kol VINPECIOV KL [UE TNV KATAGTOA TNG KOVOTOMIAG.

O1 TeyVIKEG TTOV YPNOIUOTTOLOVV 01 UETEYOVTEG 6TV cLUPmVia (trust) yo
mv eEaAelyn TOV avIoyovietOv eivar 1 eEayopd, ot mpocwpva
YOUNAOTEPES TIUEG GE WlOL TTEPLOYN, O EEOVUYKOGUOS TOV TEAUTOV VO
VIOYPAYOLV LokpoTpOBeseg GLUPBACELS Kot va. ayopdcovy avembounta
TPOiIOVTO TPOKEWEVOL va, AdPBovv ta Tpoidvta mov NBelav Kabmg Kol N
ypnomn ekeofiopov kol PBlog 6tav Ao ta dAAo pEGH VO TEIGOLV TOVG
OVTOYMVIGTEG ATOTVUYOLV.

Otr ovupwvieg avtég mMETVLYOV HEYAAES OMOOOCELS TOL OMEIANCAY Vo
e€OVGLAGOVY TIG OYOPEC, VO HOTOUMOOLY TN OLVATOTNTO TOV VEMV

EMLYELPTUOTIOV VO UTTOVV GTNV 0LyOPA KOL VO AVIAY®OVIGTOVV.
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[IpoxkdAiecav pio 1GYVPY] KOWVOVIKY OTAVINGT TOL TEAIKO 00NYNGE OGN
Béomion Tov vopov Sherman.

Meydhn acagelo Tapopuével OGOV apopa TIG TPOoHEGELS TOV GLVTUKTOV
T0V vopov Sherman. Olot potpdotnKoy TV KON TOTH 6T GTUAGIe TOL
OVTOYOVIGHOD MG KOPLO EANTNPLO TNG OQUEPIKOVIKNG TPOOSOV KOl TNG
gunuepiag.

O avtayoviouosg, Bewpndnke 6Tl TPOGTATELE TOV KOWVMOVIKO GTOYO NG
erevBePT G OIKOVOLUKNIG evkopiog.

H Apepwcn yapoxtnpiommke and €vav 10waitepo TOTO YOPOKTPO TOV
ceupniatnOnke oamd OV €viovo aviaywvicpd, omd m 0o ko TV
avalInon ¢ EUTOPIKNG evKarpiag Kot amd v emboupia vo datebovv
T oryolfd VYN0V KOGTOLG,.

O vopog €101 amelkOVIGE £va 0P TNG KOWVOVING, TNV GUUUETOYT TOL
OTOLLOV GTNV OIKOVOUIKY EMLXEIpNON).

H ameidq 611 01 cvupovieg «trusts» pio nuépa Ba frav 1oyvpodTepeg and
™mv KuPépvnon v d1a, ovyvale o€ mMOAAE pvoAd otn Prounyovikn
emoyn. H amel ovt) mopopoldetnke pe v TOATIKY Kuplopyia.

H cOAAy1 100 pdAoL TOL EAELOEPOV AVTUYWOVIGHOD GUVOEETAL AUEGO LIE

™V TOTE Kuplapyn eheredlOepn cuvTayUOTIKY TOPASOoT).
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Onwg vmootmpiletar ommv évapén tov VvOUOL TO GOVTOYUO T)TAV
TPOGOPUOCUEVO VO TPOCTATEVGEL TNV  OWKOVOUIKY] gukaipio, TNV
wokoio kot Vv oMtk eAevbepion amd TG vmepPorég TG
KLBepvnTiKNg dSVVOUNG.

O avtipovortoAMaxkoc vouds, Bempninke 6t Bo mpootdteve QVTEC TIS
TILEC OO TOVG VEOLG KOWTOKPATOPES TOL EUTOPIOV».

Suyypovwsg, akoAovOnoe TV opyn OlOKPIONG  ECOLVGLOV  UE  TOV
TEPLOPICUO TOV AUECOL PLOUGTIKOD POLOV TNG KLPEPVIIONS GTNV Ayopd.
O vopoc Sherman emdinée £tol vo Tpowbiicel mowkilec amelevdep@TIKEG
OIKOVOUIKEG, KOWVOVIKES KOl TOATIKES 0&lEC KAl VO EMMTUYEL LECH OVLTMOV
VO Un  TEPLOPICEL TOL TEMKO OMOTEAECUOTO TNG  EMYELPNOLOKNG
dpactnpdtTag, OAAG paiiov vo PBeformdost O6tt M oyopd mopéueve
OVTOYDVIGTIKY).

H wdpua eotiaon tov vopov dev Ntav €Tl ota €mimeda TIUDOV, OALA
UEGAAOV GTN GLVTNPNCN TN OVIAYOVICTIKNG AETOLPYiaG TG oyopd,
dedopévov Ot 01 6TOYOL OV O VOHOG eMOIMEE VO TPOOTATELGEL OEV
BAGeON KAV GuECH LE TN VITEPTILOAOYNON).

EminAéov, 1| dexaetia mpotov ) 0Eomion Tov VOLoL YopaKTnpioTnKe amd
TNV YPNYOPT OKOVOUIKT] OVATTTLEN Kot TIG LELWUEVES TIES, OKOUN KOl GE

exetveg Tig Propnyavieg mov £0VGLACTNKOY OO TIG GCLUPMVIES «truStS».
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Etvon étol aniBovo 011 10 Apepikavikd Koykpéso Oa giye emiéler exeivo
TOV YPOVO Vo eméuPel otV otkovouio Tpocsradmvtog apeca vo pviuicet
TIG COYNAECH» TIUEG.

O pdmpeg amopdoelg Tov Alkaotnpiov €010V TIG TPOYUATIKEG Kol
TPOKTIKEG OLOKOMEG 61OV KOBOPIGUO €VOG «GMGTOV» EMMESOV TULADV.
Allec amopdoelg ToviCouv 0Tt 1| emiPAeyn TG OIKOVOUKNG EMIO00NC TOV
arottel T otabepn depevvnon Kat ™ pLOon eivan Eévn mpog to0 VOUO
Sherman.

Ot mo 7wpoécEOTEG OAMOYELS OvVAYyVOPLOOV TN ONUOGIo  TNG
VIEPTILOAOYNONG GTN AELTOVPYIO TOV UNYOVIGLOV TNG OYOPAS.

H vmeptipordynon onmuovpyelt 1o kivnrpa yie Tic etoupieg va
OVTOY®OVIGTOUV KOl VO EXEVOVGOLV GTNV WEIWON TOL KOGTOLG M TNV
BeAtioon TV TPOIGVTIOV, TOV VLANPECIOV 1 TOV SOOIKACIOV OV
EMTPEMOVY GE AVTEC VO ATOKOUIGOVV VO GUYKPITIKO TAEOVEKTI O KOl VOL
EMTUYOVV 0L LOVOTTOALOKT) OEa.

O meproplopodg TG KEPOOPOPINg TOV HOVOTOAI®Y oL TETVYAV TNV BEom
TOVG OMOKAEIGTIKA KOl LOVO omtd 1O Oepitd avtayoviopd otpefAmvel Ta
KIVIITPOL TV ETLYEIPTNCEDV VA YIVOLV O OMOTEAEG LLOTIKEG.

H enidpaon mov oaoxeiton odnyel oe efacbeviopéveg oKOVOUKES
EMOOCELS, YOUNAQ emimeda €pevvoc Kol aVATTLENG Kol TOPOYYIKN

OVETALPKELOL.
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Ymobétoviag 01t M kot e€aipeon ovumeplpopd eivor amoyopevLUEVT,
oNAad O  OVIIHOVOTTOAMOKOS VOUOG TETLYOIVEL TPAYUOTIKE TNV
TOPEUTOOIOT) TNG CLUTEPLPOPAS TOV HOVOTTOANTH 1 TOV €V OULVALEL
LOVOTIOANTH TOV SMNUOVPYEL TOL TEXVNTA EUMOdIL 6TV €10050, TOTE TO
HOVOTIMAL0 €lvor £Vl ATOTELEGLOL TOV UNYOVIGULAOV TNG 0YOPEC.

O vopog dev mpémel €161 Vo KATAOIKAGCEL T «PLGIKY] GLUTEPLPOPE TOV
LOVOTTOALOV».

Avtd evioybetal amd TO YEYOVOS OTL «Tol TPOCMOTO LItopovV GOeLD TOVG
va Bpebodv oty Katoyn tov povomwAiov». Eivar evdlaeépov va dovpe
6tt o vopog ¢ Evpordaikng ‘Eveong ommpileton emiong oe éva
emyeipnua S1kalooHYNG, OALA EKEIVO ETIKEVIPOVETOL GTOVG KOTAVOUANOTES
PG GTOVG TOP ALY DYOVG.

Aaupavovtog voyn 6Tl 0 HOVOTOANTNG €YEL TO JKO{®U 1010KTNGLaG
TOV TEPLOVCIOKDOV TOV oTolyEimv, tor omoio eiyav amoktnOel vouipwe,
TPOKLNTEL OUMG TO OIKOIOUO KOl €Ml TOV &V AOY® TEPLOLVCLAKADV
otowyeimv, OMAadn ta KEPON LOVOTWAIOV;.

Evoiloaktikd, umopovue vo facicovpe avtd 1o dikaiopo otnv ehevbepia
TOV eUTOPiov, To dikaimua vo etw@eAnfovv amod 1 0Eon g entyeipnong
omv oyopd, m omoia £yer amoktnOel ywpic va KoTAPLYOLV GE
CUUTEPUPOPA OTTOKAEIGUOV;

Katd m yvoun pov, n andvinon npEnel va etval apvnTiky.
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Etvor apgiopfntioipo 0tt o apepikdvikog Kavovag, o 0moiog ivat evavtia
oV enéuPacn otn LIEPTIUOAOYNOT, umopel va eEnynbel omd £Eva
amAoikd emyeipnua Woktnoiog 1 ehevbepiag Tov eumopiov, dEOOUEVOL
o611 B 00N Y0VCE GE U0, OAOKANPOTIKY] OKVPMOGCT] TOV AVTLLOVOTIOALUK®V
VOU®V.

Yvvoyilovtag, M OUEPIKAVIKN TPOCEYYlon  MPoEkvwe  amd  Evav
GLVOVACUO TTAPAYOVI®V, OOV 01 TEPLCCOTEPOL dElYVOUV EVTOoVa TPOG TNV
01 katevBouvon. Ltov mopnva ¢ elvar 1 woyvpn memoidnon Ot M
aoLYKPATNTN  OAANAETIOpOOT TOL OaVTAYOVIGHOU Bo  moapdyst Tnv
KOADTEPT KOTAVOUY] TOV OTKOVOLUK®OV TOPOV, TAPEYOVTOS CLYYPOVOG £Vl
neplBaAlov oL emTpEmEl TNV AErtovpyiot TOV  ONUOKPOTIKAOV KO
KOWVOVIK®OV 0pYavVmV.

H diepedivnon dev Ba frav TANpic Y opig avapopd SLapopmV TPOTACE®DY
mov €yovv yivel, kotd T OdpkeEl TOV ETOV Yo vo pvOuicovv 10
LOVOTIMAL0.

O potdoelg avtég Bewpovvror g pio wpoomdbela va kKalvedel ovtd
nov Bewpeiton Ot givarl €va kevd otn vopobesio mov acyoAegitan pe ta
HOVOTIMALL KOt AAAEC CLYKEVTPOTIKEG OOUES TNG OyOPdS, OTL 1 ayopd OV
Katophwoe va ta dlopbdacel e €0Beto YPdVo Kal OTL £X0VV APVNTIKEG

GUVETELEG.
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Ot vepacmiotéc mpoPfaiiovy to emyeipnua 6Tl av Kot 1 oyopd pmopet
va oopOdcet ) deomolovoa Béon mov mbavov Ba dmpovpyndet, otic
TeEPLooOTEPEG TEPMTAOGELS o ep@avilovtot TapekkMOELS KOl O YPOVIKOG
opifovtag 7y TNV avtoactuovopevon mov Oa umopel va  elvon

amotelespatikn o exteivetal o€ amapAdeKTa LEYAAO YPOVIKO OAGTN L.

Kopio amd avtég tic mpotacelg dev eyKpidnke moté..
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1.2 Thyypoves avTIMYELS KOl amOWyeLg

Koatd tpémo evdapépovta, 1 mpoPorny tov emyepiuoatog OTL O
KOVOVIGUOG VITEPTILOAOYNONG HLEGA OO TOVG VOOV aVTITPACT OeV elvat
VIEP TOV GLUEPEPOVTOS TNG KOWVMOVING POIVETOL OKOUO VITEPUCTIGIUN Ko
GTNPLYUEVT] GTO GUYYPOVO OUEPTKAVIKO TOPAOELYLLOL.

O mpoTudUEVOS KOVOVOS TTPOg TNV KatevBuveon g mapéupfacng otnyv
VREPTILOAOYNON €lvan 0 1010¢ OTC Kot 6T0 TaPeABOV, 0ALA 1 avdilvon
ka1 M e€looppdmNomn TV okEYemV givor o mepimAok).

Kot méAr AEmovpe o dradikacio TpocEyyions, 0ALL Yo S1oPOPETIKOVG
Adyoug.

H obyypovn avtipovortoioxny culition Kuplopyeitor yevikd amd tnv
OLKOVOUIKT] AOYIKT Kol pie IAEAED0epPN TPOGEYYIO.

SOUPOVA LE TNV ATOoYT OUTY], 1| COUTEPLPOPA TNG oyopds dev Ba mpémet
va pvOuiletor av dev pmopel va amodeybel ot 1 puOon Pertidvel Tig
OIKOVOUIKEG ETLOOGELS APKETA Yo va avTioTaduicovy 10 KOGTOG TNC.
Axopo kou onuepa, N mOTN O6TIC AVTOOOPOMTIKEG TAGELS TG OyOpPdig
elvarl axopa pa amd T1g Kopleg Pacelg otig omoieg otnpiletor o Kavovog
evavtio otV enéuPacn ot VIEPTILOAGYNO).

AMG tO emiyeipnua eltvon Aemtdtepo.

23



Agv Bewpeitar mhéov O6TL M ayopd Ba amotpéyel avamdPevkto OAES TIG
TEPUTTAOGELS LOVOTOAIOV, OAAL OTL TO LOVOTTAMOALO TTOL LTAPYEL KOATA TN
SLAPKELD TOV UEYAA®V TEPLOd®MV TOV YPOVOL ol €lvol GYETIKO GTAVIO.
Onov pmopodv vo avartuyBodv avtay®vieTikol 0pot, ot LYNAEG TIUES
TElVOVV VO TPOGEAKDGOVV VEEC ETALPEIEG GTNV AYOPA TTOV ETLIUDKOVV VOl
AmOAOGOVV TO EPIKTA LYNAAL KEPON. TEto1a véa €l6000¢, 1| 0 POPOC NG,
nepropilet T SVVOUN TOV LOVOTTOANTH VO AVENGEL TIG TIUEG.

O avtayoviouog Bewpeiton Kotd cLVETELD Hio SLVOULKT O10dTKAGT0 TOV
Umopel va TePIEYEL LEPIKES POPES TOVG GTTOPOVS Yo TNV PpayvrpdOecun
KATOGTPOPN TOV, OAAN Kol Yoo TNV avaPioon tov pokporpdiesya.
Tavtoypova, n cOYypovn otkovouia avayvopilel TOAAES OVETAPKELES TNG
ayopag 7OV OEV UTOPOVV VO EMITPEYOVV OTIG OLVAUELS TNG OYyOpPAs Vo
EKTELEGOVYV TO  aLTOJOPHMTIKG KOONKOV TOVC OMOTEAECUOTIKA KOl
ypnyopa. Ymapyovv moAhol AOYOL, EKTOC TG OVAOTEPNS OTOSOCNC, Y10 TN
dTPNOT TNG 1oYVOG GTNV Ayopd.

EmnAéov, n wxuvpuopyio dev onuaivel ovoykaoTikd mpoyevéotepn M
VEIOTAUEVT ovOTEPOTNTO G OomOAVTN KAMpoaka. o mapdderypo, oty
nepintwon mov vmhpyovv owovouieg KAIpokag, 1M emitevén g
HOVOTTOAOKNG eEovaiog pmopel va TpokOyeL amd To TAEOVEKTILOTO, TOV

TPMOTOTOPOL TAPE OO TNV AVATEPT OTOSO0T).
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Evo avtéc or eEapécelg elvar oyetikd omdvies, umopohv va VTdpEovy yia
ueydAec meplOdOVE TOV YPOVOL KOl VO, LELOCOLV TNV OmOd0TIKOTNTA
GTMUOVTUKAL.

QotOC0, M OUEPIKAVIKN TpEYovca okKEyTn oavayvopilel  01dpopouvg
TApAyoOVTEG TOL  GLVIYOPOUV  gvlvtio otnv  enépPacn o
VIEPTILOAOYNON).

H onuoaviikotepn elvonr n peiowon tov Kwvitpov v €revodGOVV GE
TPOIOVTA M SLOIKAGIEG TOV EVICYVOVV TNV OTOSOTIKOTNTO TPOKELEVOD
VO omOKOMOTEL €vol  CLYKPITIKO TAEOVEKTNUO  KOU VO TPOKOLYEL
EVOEYOUEVOG EVOC LLOVOTIOANTYG.

To mdéco onuavtikd umopel va elvar avtd 10 aviikivitpo eEaptaton
TPOTICTOS amd TN UM TG ayopds Kot Tn Béon g etapiag o avy,
TNV OPO OV EMTLYEIS AVTUYOVIOTIKEG OTPATNYIKEG eviomilovionr M
vAoTOLOVVTOL.

Ye YEVIKEG YPOUWES, 000 ThovO €lvol 1 OVTOYOVIGTIKY) GUUTEPLPOPA VL
odnynoetr oe deamodlovcsa Béom, 1060 UEYOADTEPO TO OVTIKIVIITPO VO
GUUUETAGYOVY GE TETOLN GLUTEPLPOPA.

AMG okOpo KL av 11 avToyovieTikn kivnon mpobimébete n etapia va
VRLOKELTAL GTOV KOVOVICUO, 1 OKOTUN Helmwon TG EpEuvos Kot avATTUENG
Ba evioyve tov Kivovvo akdpa peyordtepng anmdAlag e B€ong g otnv

ayopd.
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Ot avotépo ektiunoelg Bo pmopodcay va SIKOOAOYNGOoVY TV pobuon
™G LEEPTIHOAOYNONG OTOV Ol OLVAUELS TNG Oyopag €Youvv TOAD
ePLopIopéVN dvvaun va Sofpdcovy T HoVvoTwAlakn 0€éon Adyw ToV
OTNUOVTIKOV KOl LOKPOYPOVIMV 0OVVOULADV TNG.

O kbpro¢ mapdyovtag Tov £yl 00N YNCEL GTNV AmdppLYN TG POOUIONG TG
VIEPTILOAOYNONG OKOUN KOl GE TETOLEG KATUOTAGES €vVOL O 10Y(LPOC
OKEMTIKIGUOG  TPOG TNV  OMOTEAECUATIKOTNTO  THNS  KLPEPVNTIKNG
napéupaons. Ta emyepruata oTpé€Povtol 6TiS BE®PNTIKES KOl TPOKTIKEG
dvokoAiec otov KOBOPIGUO aVTOD 7OV KOAEiTAl «AOYIKN» TIUY], €0KA
o6tav to K6GTOC, N (NTnom, kot TG TEXVOLOYIKES Asttovpyieg aAldlovv
GLVEYMC.

Mo anaydpevon mov dev Ba Paciletol oe Eva €0YPNOTO, KATOVONTO, KOt
€0AOYO OLOEPNOILO GUVOAO KOvOvemY Ba dnuiovpyovce €va Lynio
eninedo afePardTnrac.

Me évav amiovotevpévo Tpdmo, 0 KOVOVIoUOS UTopEl Vo avTILETOTICOET
¢ Tty viol petald g emyeipnong kot g pLOULGTIKNAG apPYNS, OTO 0Tl
N €Taipia elvorl TPOSNA®UEVT ETEAV®O GTN LEYIGTOTOINGT TOV KEPOOLE EVD
0 PLOLUOTHG EMOIDKEL VO LEYIGTOTOMGEL T1 KOWMOVIKT TPOVOLa.

‘Eva and ta Pacikd mpofAnuata mov aviipetonilel 1 puOuiotikn apyn
yio Vv emitevén g Péitiotng pvOBuong elvor M aGVUUETPN

TANPOPOPNOT).
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To yeyovog 01t 0 puOUIGTNC €lvar €vag TOPAYOVTAS TOV OEV GLUUETEYEL
oTIG OdIKAGIEG TG Tapaywyns, meplopilel v mpodcPact) Tov OTIg
amapoitnTeg TANPoPopiec Kol T OLVATOTNTA TOL VO OEIOAOYNCEL QVTES
TIG TANPOPOpPieC.

Ta Owoaompe mov Oo zmpoomabovosov vo  amoTpéYyovv TNV
VREPTIOAOYNON HE TN eMPOA YounAdtepov emmnédwv TIUOV Oa
avayKALovToy Vo EVEPYNGOLY MG EMITPOTEG ONUOGLUS YPNONG-

Awtayn mov Oo  omayopevel OMAMG OTOV  EVOYOUEVO VO YPEDVEL
TEPAUTEP® TIUEG LOVOTTWATOL Oa MjTav VITEPPOMKA AGOPNC.

Agv Ba €01ve oL IKOVOTTOMTIKT £VOEIST Y1l TO GOVOAO TV TIUAOV Tov Oa
KPWVOTAY VOULULO.

M dwatayn mov Oa amortel 0 povomwAntig va Bcel v Ty ion pe 1o
KOGTOC mopaywyng eivol  emiong mOAL  dOvokoAo va  emPAnOet,
Aoppavovtog veoYn GAOVE TOVG TOPAYOVTEG TOV EYOVV EMUTTMOGELS GTN
cuvlptnon KOCTOVG TC etapiag, kor Oa €mpeme vo mpocoapuoletol
GLVEYMC.

EminAéov, ot eCeldikevpévee yvacelg Kot 1 omdToun KaumdAn udbnong
7oV omaiteitat yio va puOpilovv v TioAdynon e Kabe cuyKeKPIUEVNC
emyeipnong N kKAddov elvar mBavov vo eivon apkeTd oNUOVTIKEG Yo vol

SIKOLOAOYNGOVY U0l OTOLLOKPT) TPOGEYYIOT).
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Yvvenmg, o tétoto.  Odtaln dev  umopel va  exteleotel e
OMOTEAEGLOTIKO TPOTO KOl HE KOAEC TPOOMTIKES YOl TNV OVGLOGTIKY
eniAvon Tov TPOoPANUATOV KATOVOUNG TOV TOp®V YOpic avauelln tomv
dikaotnpiov e po TPEYOLGO Kol TEPIMAOKT PLOUICTIKY Agttovpyia.
‘Etot vrootnpiletal 6TL 1 TPOcPLYN GTO HIKAGTNPLO, NON OUTaVTPT KO
nepimhokn, Oo KoTaoTEL AVEQAPUOTTY], KOl 1] AoTAOE TOV TPOKOAEITOL
0o pmopovce vo 00NYNGEL GE Eva AMOTEAEGUA YEPOTEPO ONO TO
VPIGTAUEVO.

H ev Moym pOBuion eivarl emiong eyyevdg avtipatikny pe v vvola g
TPOGTAGIOG TOV  OVTAY®OVICUOD, Ol10TL  TPOKEITOL Yo TN OloPKN
TOPOKOAOVONGT TOV TIUDV.

Yvvoyilovtag, 0 APEPIKOVIKOC OVIILOVOTTOAMOKOS VOUOG LoPANONnKe og
SLAPOPa GTASLOL TTOL EMNPEACTNKAY OO TIG OIKACGTIKEG TOTOOETNGELS Ko
™m Bewpntikn yvodon (1] v nenoibnon) mov entkpatodoe TOTE.

H amopokpn mpocéyyion ftav Paciopévn, oty évapén g, oty miom
ot avTodoPHOTIKN TAGN NG OyOpds Kol TOV TEPLOPIGUEVO POAO NG
KuBEpynong otn pHOUIGT TOV AYyOP®V.

To oOyypovo mapddetypa eival faciouévo 6e pio SUVOULKT AVIAVGT TNG
ayoplc Kol TOV OIKOVOUIKAV OTOTEAECUATOV TOV KOVOVICHOD TNG
VIEPTIHLOADYNONG.

Boaowk mpodndOeon mapapével axkdoun 4ti o1 TEPIGGOTEPES AyopEg eivan

OVTOYWOVIGTIKES KOl OTL TO LLOVOTIMALO TEIVEL Va. vl avTod1opH®mTIKO.
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2. Mpocéyyion EK: H Yaeptiporoynon amoterel kotdypnon g

Kupiopymgs BEong

O vopog g Evporndaikng Evoong amayopevel pePKoDS TOTOVC
VIEPTILOAOYT|GEDV.

To apBpo 82 g ZvvOnkng ¢ Poung mepiéyer évav  xatdroyo
KAToypnoemv e Kouplopyiog, o omoiog meprlopPdver Ko Vv Kot
e€aipeon kabn¢ emiong Kot TNV EKUETAAALEVTIKT] GLUTEPLPOPAL.
Yuykekpluéva, 1 vroevotnTa (0) omayopelel «Apeco N EUUECH GE UL,
Kuplapyn etoupio vo eTPAAEL ASIKES TIHES ayOp®V 1] TOANGNG».

H odtaén avt éxer epunvevbel ®¢ amayopeutiky 06OV apopa TIC
«OYMAEG» LOVOTTOALOKEG TILES, Y®PIg TNV avaykn va amodetydel 6t o
avTayoviopog £xet PAaedel. Avth n duvotdTNTa avayveOPIoTNKE apyikd
a6 to Evponaiko Awkactiplo (EA) to 1971.

H vreptipordynon e€etdotnke yia tpdtn @opd and 1o EA oty vmobeon
¢ General Motors.

Ov Belywkég apyéc eiyav avobécel 6Tovg ovTITPOs®OTOVS OA®V TMV
KATOOKEVOUGTAOV OLTOKIVITOV TO Kafnkov va embempricovv Kol va
dlaveipovy o TOTOMOMTIKE KATOAANAOTNTAC GE OAQ TAL OYNLOTO TMV

OVTIGTOLY®V EUTOPIKAOV CTLATMV TOVS TOV EIGEPYOVTOL GTN YDOPO.
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H General Motors (GM) enéfole pa oAy vynAn ool yio avthv v
vInpecia.

H Emtponn dwamictwce 61t 1 GM «xateiye deomolovca 0éon koatd T
YOPNYNOTN TAOV TIGTOTOMTIKOV KOATOAANAOTNTAS Y10 TO OVTOKIVNTA TNG
nov dt€oylav to Pedyikd cOvopa Kol OTL 1) LYNAT OO AmoTEAECE L
Kataypnon g Kupiapyng Oéong.

H GM punvonke cdote vo okdpwoer avty v apolfr]. Av Kot 10
dikaoTtplo dev Ppnke kapio Katdypnon oto yeyovota TP amd ovTo,
Aappavovrog vedyn v eEnynon g GM kat Tic AUECES EMGTPOPES TNG
OTOVG TEANTEG AUECHC UETA TNV Evapin NG €PELVOG, AVAYVOPLIGE OTL
apyKa N katdypnomn uropel va meplhapfdvel «mv emiBoAn g TUNG
mov etvar vrepPoiikn 6e oxéomn He TNV otkovokn a&ia g TapeYOUEVNC
VINPECTOC.

O kavovag avTtdg emavaAnednke oe TOAEC GALES ATOPAGELC.

XOupove pe TNV Ayl VOpoAoyio, ®G €K TOUTOV, TOLAAYLGTOV
Oeopnrikd, N vreptipordynon Bo uropovce va GUVIGTH KATAYPNoN NG
deomodlovoog BEonc.

Metd v andgaon ™ General Motors, n arayopevon avtn €xel yivel

YVOGTY) OC O KAVOVOS KOTE TNG LIEPTILOAOYNOTG.
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H évotaon oty vreptipordynon eivar 0Tt 0 HOVOTOANTHG XPMOLUOTOLEL
TN HOVOTIWALOKY] TOV 0€0m Yo Vo AmOKOUIGEL TOL OPEAN TV EUTOPIKAOV
cuVaAAOY®V TO omoiol dev Bo UTOPOVCE VO OMOKOUIGEL €0V LINPYE
KAVOVIKOG Kol APKETE OTOTEAECUOTIKOG AVTAY®OVICUOG.

Enopévag o povomowAnmg £yt o¢ mpocHeto kabnikov va  unv
YPNOUOTOMGEL TANPM®G TN HOVOTOAOKY OUVOUT TOL MGTE VO, UNV
dnuovpynBel ToAD peydAn Kot KoBoploTIKN OVETAPKELN GTV 0yOPd.

H oamayopevon evavtio oty vaeptipoAdynon eivar Paciopévn otnyv
vdOeon OTL VIAPYEL KAmOlo «dikoun» T mov eivon e€wyevng oOTIC
TEPIGTAGELS TOV GLYKEKPLUEVOL gUmopiov ko OTL po térota Tiun Oa
uropovee va tposdlopiotetl and v Emtponn 1 and ta dikastipia.

H amodoyn ¢ vreptitoAdynong vovoel v amodoyn T LIAPYOLCAG
dlavoung tov  mAoLTOL Kol TS OOvaung, evad M pvluon g
VIEPTILOAOYNGNG VTOVOEL TNV OTOPPIYT| TNC.

Ye avtd 10 Koppdtt Bo TpoomaONo® Vo OVOADG® TIG 1GTOPIKEG Ko
Beopnrikég pileg ToV KOVOVO EVAVTIOL GTNV VIEPTILOAOYNOT, KOOMS Kot
™V EQAPLOYN TNG GTNV TPAEN.

Ymootmpiletar 01t 0 kovovoag £yel mOAD pikpn mpokTiky atio ota
KOWoTKd 6pyova. Qotdc0o, pmopel akoun va eivar oholmvtovog, A0y
NG 016000 TOV KOWOTIKOD O1KO{ov 6To KPATN WEAN Kol EVOEYOUEVMG,

AOY® ™G duvaptkng emPBoANg TG ZuvOnKNG.
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2.1 Totopikés kor 10€0h0yIKEG Pileg TOVL KOVOvVO EVAVTIO GTNV

VIEPTIHOAOYON

Y& molo mapdoelypo otnpiletor 0 Kavovag EVAVTIO GTNV VITEPTILOAOYNON;
Apyikd To epOTNUO EvaL €AV 1) KOTASTKT TOV «COYNADOV» TILOV Eivar pa
OVOTTOPEVKTN EPUNVEID TOV VOOV, 1| €4V gpUNVEDETOL OC OTOYOPELOT
HUOVO TOV YOUNA®V TIUOV, UE 6KOTO Va. aoBdA0oLY 1) VO drTodLVIUDGOVY
EVOV OVTOYOVIOTY.

Etvon emiong evolopépov va onuetmbel 61t eved 10 owBevtikd ayyAkd
kelpevo g XovOnkne g Poung ypnowomotel ™ AéEn katdypnon, ot
neplocotePEg  GAAEG  YADGGES  YPNOIOTOOLY TN OmA]  €vvola
KKOTOPNOTIKN EKUETAAALEVON» OV popel va BewpnBel o¢ amaydpevon
™G EKUETAAAELONG ekelvV e TOLG omoiovg acyoAeiton 1 Kvpiapyn
gToupia.

lMati ot vmoypdpovteg v XZvvOnkn ¢ Poung emdioéav va
ATAyOPELGOVYV TIC VITEPPOAMKES TUUEC;

Onwg moAld elval axopo dyveoota 06ov a@opd T YEveon g ZuvOnkng
dedopévou 0t o1 culntnoeilg mov epPairlovy ™ BEomion g dev Exovv
amokoAveOel axopa, wpémel vo €EEPEVVNGOLUIE TIG 1OTOPIKEG Kol

10€0A0Y1KEC BAGELS TNG KOWOTIKNG VoLoBeaiag.
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Ta €& wWpvtikd péAN g Evpomnaikne 'Evoong siyav Oio 1oyvpés
TPOGTATEVTIKESG Kol KaBodNYNTIKEG TAPAOOCELG.

Avtd to kpdtn péAN Mrav Aryotepo odvomiota and tig HITA oyetikd pe
TNV  OMOTEAEGUATIKOTNTO TNG Oueong pvluong g ayopds. Xtnv
npaypatikoOmra, N I'epuovia, mov glye v 1oyvpdTepn Topadoon UeTaED
TOV £EL VTOYPAPOVIOV, OTAYOPEVGE TNV ATOKTNCT TOV KUOVOTOAAK®OV
€600V,

Eniong o ayorivotog minbopiopdg petd and 1o Agdtepo ITlaykdouo
[16Aepo Tov omoio Pidoav TOALES EVPOTATKES YDPESG 001 YNOE PLOIKE GE
éva LeYBAO eVOLOPEPOV YO LLOL OTKOVOLKT] TOALTIKY] ToL O e£acpaiice
YOUNAOTEPES TIUEG.

To yeyovog 611 dnovpyndnkay moAAEC 0ecTOLOVGES EMYEIPNCELS, TOV
eAEyyovTon M TpootatevovTol and Tig 0vikég kvPepvnoelg Ba pumopovce
eniong va €yel dwdpapatioel Kémolwo poro, oedouévov OTL TETOLN
povommAla dgv Nty Thavod va arofAnfodv and TIC YPNUATOOTKOVOLKES
SUVAELC.

Oumg, mo 0VGLOOTIKA, 1 OTOYOPEVGT TNG LIEPTILOAOYNONG TPEMEL VA,
yiver katavont AapPdvovtag vroyn to Pacikd 6tdxo g Evpomaiknig
‘Evoong, o omoiog ftav 10 dvorypo Tov ayopadv ce OAd To KpATn UEAN

Ko 1) SNUovpyia pa evioiog Kotvng oyopdc.
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To xVpro péAnua g ZvvOnKNg NTAV 1 AVIIKOTACTACT] TOV 1GTOPIK®OV
OVTOY®OVICUAV PE TN GLYKEVIPOGT OVGLOGTIKMV EVOLLPEPOVIMV, Y0 VO
ONUOVPYNOEL, HE TNV 10pLON LG OIKOVOULKTG KowvoTnTag, T Pdon yia
po euputepn Ko PabiTepn KATOVONON UETOED TOV YOPOV KOl TOV A0MOV
7OV SoPEOMKY HETA Amd MDVIES QUATNPES GLYKPOVGELS.

Yvvenmg, 10 apbpo 2 g XvvOnkng mopabitel TIC apyés mov TMPEMEL
TEAKA va, Kabodnynoovy v Emtponn kot ta S1kactplo 6TV EQAPLOYN
™G XuvOnKmMg, ot omoieg ivat:

VO TPOAYEL TNV OPUOVIKY] OVATTUEN TOV OUKOVOUIK®V OpacTNPLOTHTOV,
oe OA v Kowotnta, T ovveyn kot 10OpPOTNUEVY] EMEKTACT], TNV
avénomn ¢ otabepotnrog, TV emtayuvopevn Peitioon tov Protikov
EMITEDOV KOl TIG GTEVOTEPEG OYECELS LETAED TV KPATMV TOV OVIIKOLV GE
aoT.

H moMtikn g Evponaikng ‘Evoong eivor €161 Paciopévn oe €va gup,
KOl LEPIKEG POPES AVTIKPOVOUEVO PACLO GTOY®V, TOV QPOPOVV Ol LOVO
TNV TPOOONOoTN TNG OIKOVOMKNG Omod0TIKOTNTAG Kot TG €Aevfepng
owovouiog TG oyopds, aAAG Kou TV emitevén TV €uPLTEP®V
KOWOVIKOV KOl TOMTIK®OV OTOY®V, Kol Kupimg TN onpovpyio pog
EVIOLOG, OAOKANPOUEVIC EVPOTOTKNE OLYOPOC.

H anmaydpevon g vreptipoAdynong mpémer vo. yivel KoTovonTn

AopBavovtog vwoYn A TOVG TOVS GTOYOVG.



Av kot vépyel moAD pKpn avdALcT TOv TOG M omayOpevoT TPomBet
TOUC OTOYOVG TNG XVVONKMNG, OPICUEVEC TOPOTNPNCELS OVOAVOVTOL
TOPOKATO.

Ex mtpdng dwemg, n pulon tov vrepfoMk®dV TGV HUropel va aiveTot
avtifetn mpog 10 Pacikd oTOXO TN OMUovpyiol WG OAOKATPOUEVNS
KOWNG ayOpd.

H p0Buion tov emmnédmv tov TIH®V 0eV LELOVEL TO EUTOOLN GTO EUTOPLO
HETOED TOV KPATMOV UEADV.

Edv ta xivntpa ¢ €160000 0TI KatvoOpyieg ayopEg Kol TG amdKTNoNG
VYNADV KePIDV eEacBeviicovy, emPpaddveTal  GLGIKN VTOOOPOOTIKY
TAO™ TOV YPNHUATOOTKOVOLLKADV SVVAUEDV.

Qo1060, 0 KOvOVaAG EVAVTIO GTNV VTEPTILOAGYNON Ba pmopovce va yivel
KaTovontog o€ €vo eupiTEPO TANIGLO, AVEAVOVTAC TO EUTOPIKO EMimedo
CUVOAAOY DV HETOED TOV KPOTOV UEADV KOl TPo®mO®VTOG TO0 GTOYO0 NG
OPLOVIKNG OVATTTUENG TOV OTKOVOLUKAOV OPOGTNPIOTATOV UE TN YEPLPMO
TOV CNUOVIIKOV Ol0QOp®V OTIC TIHEG UETAED TOV KOTAVOADTOV GTO
SLOUPOPETIKA KPAT LEAT.

YUVEN®MG, 0 KavOvag auTtOC TPOAyeL TO OTOYO TNG SELPVVCNG UE TNV

TEYVITN ONovpyio oYETIKE TOPOUOIOV GLVONKAOV GE O TOL KPATN UEAN.
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Amotpénel emiong o kopilapyn etoupion oe o ayopd vo mpofel o
YPEDGCT TILADV CUOVTIKE OPOPETIKMOV OO EKEIVEG TTOV YPEDVOVTOL OO
GAAeg etanpieg yia cuykpiciua ayadd 1| vanpecieg oe dALEG ayopés, OmwS
EMIONG UITOPEL VO LEIMGEL TIG O1ALPOPES OTIC TIUEG TTOV Ype®@ON KAV amd Lo
Koplapyn etaipio, okOpO KU ov OVTEG Ol TIHEG O0ev TomoBeTovV TOVC
KOATOVOAMTEG GE «OVTAYOVIOTIKA UEWOVEKTIKN BEom», OTMC 0 KAvOVOC
eVAVTIO 0TN O1AKPIOT TILMV OTOLTEL.

H amayopevon g vreptiploAdynong pe avtdv tov Tpomo dELPVVEL TO
oTOY0 TG UN-0IKPIONG OTIS Oyopéc mov OV glvol G€  AUEGO
avTayOVIGHO, OoTe Vo eEac@aAoTEL OTL OAOL Ol KATOVOAMTEG KoL Ol €V
duvapel ayopaoté ™ Evoong eEvmnpetovvtan e&icov.

Oa mpénel va onuelwdel evrovroig, 0Tt aTdg 0 cLAAOYIGUOG dev eENYel
10 TOAVO €VPOG TOL KOVAVO EVAVTLOL GTNV VIEPTILOAOYNON, 1 omoia dev
SLUPOPOTTOLEITOL UETOED TMV ETAPLAOV TOV TOPEXOVYV GLYKPIGIH ayaldd 1)
vanpecieg ektdg ™ ‘Evoong kou ekelvov evtog, oAla eEetalel 6Aa ta
pHovommAa £EIGOV.

Ta {ca enineda THOV PHETAED TOV KPATOV HEADV, OGO LYNAA K1 av gival,
dgv  ONuovpyouy omd UOVeL TOVG EUTOSIO. GTNV  EVOPUOVICT TOV
owKovouk®v dpactnplotitev. H epunveia avt nepropileton eniong and
mv aroitnon g XvvOnkng, Ot Oewpeiton mopdPaocn M «oynAn»

TILOAOYNON OTAV £YEL EMMTMCELS GTO EUTOPLO HETAED TOV KPATDOV UEADV.
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H 06éon mov vioBembnke ond v Evponaiky Evoon o¢ mpog v
VREPTILOAOYNON Uropel evariakTikd va e€nynbel and to yeyovdg OTL o1
VIOYPAPOVTES TNG ZVVONKNG avayvdpLoay OTL 1 AVOOLOUEVT KOVT] 0yopd
YPEWLOTNKE  EMYEPNOELS peYaAVTEPOL peYEBovg omd  eKkeiveg mov
EMKPOATOVGOV.

Ot peydheg etapieg amortovvTay Yo vo, ETTOYOLV TIG PEATIOTEG KMUOKES
HUOAIG HELDVOVTAY TO EUTOOL0 GTO EUTOPLO UETOED TV KPATOV UEADV.
Qot600, To GuUParropeva uépn umopel vo elyav MyOoTeEPT EUMIGTOCVLVN
and Toug AUepkovoDS OHOAOYOVS TOLg OTL Ol «wYNAEC» Tég Oa
TPOGEAKDOGOVY  EMOPKELG VEOEIGEPYOEVOVS Tov B 0dNyNoovV Ge
YOUNAOTEPES TIUEG.

Koatd ovvénela, n poOuion tov tiuodv Oeopndnke avaykaio yuo v
TPOGTAGIO TOV TEANTOV UEYPL O OVTAYOVICUOS VO avarTuy0el TANp®G.
Avti N avdykn evioyvinke and 1o yeyovog 0Tt 1 ZuvOnkn dev 1oyvEL Yo
™V amoKTnon Mo kvpiapyng 0éong, mpdypo mov OtkowoAoyel o
aVGTNPOTEPT TOMTIKY] YO TIG OLVEMEEC TNG 1OYVOG OTNV  ayopd,
CLUTEPIAAUPOVOIEVIC TNE VTTEPTILOADYNGTG.

Axopa, o «kavovog t™mg Fupomaikng ‘Evoong evdviia oty
VREPTILOAOYNON  €lvorl  Paciopévoc Oyt ota  KoOAP®OS  OIKOVOLKA
EMYEPNUOTA, OAAQ GTN OKOLOGUVN, OTMC VTOOEIKVOETAL GTN YAMOGO

TOV {510V TOV VOUOV («ASIKES TILECY).
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H epdtnon mov vroPdiieton Aomdv eivar: «dotkes» wg mpog T,

[M"o vo amovToovpe 6€ LTV TNV EPATNOT TPETEL VA EPAPUOGOVUE EVAV
SLPOPETIKO  €EVVOLOLOYIKO @OKO 7oL €0TIALEL OTIC OVTIMWELS TNG
SKOOGVLVNG KOl TG ALTES PaprOlovTal TNV LILEPPOAKT TILOASYT ON).
H ovreptipordoynon umopei vo  mpokaAéost {nud  (tovAdyiotov
Bpayvmpobeopa) otove TEAKODS KOTAVOAMTEG  TOL  TANPOVOLV
TEPLOGOTEPO, GTOVG TTOPAYMOYOVS TOL YPTCLOTOLOVY TO TPOTOVTA N TIG
VNPEGIEC TOL LOVOTTOANTY G EIGPOEC KOL GTHV KOWVOVIdL.

To epdua glvar yio wotovg Adyovg o tétota {nuid etvorl «aotkn» kot
aKOpo Kt av dgv vrtdpyel Kapio (nud, av 1 VITEPTILOAOYNOT, ATd LOVY
™G, TapaPralet Tig £vvoleg TG O1IKAoGHVTG.

Ac¢ €0TIAGOVUE GTOVG KOTAVOAMTES.

®a propovce vo vrootnpyfel 6TL 0 KATAVOAMTNAG €€l TO OIKOUOUA VoL
OmOAODGEL KATOL0 EPOC TNG GLUVOALKTG EVTUEPLNG TTOV dMpovpyeiton amd
10 gumopro. To emyeipnua avtd mpobmobéter 6TL 0 TOANTAG €Yl TO
dwkaiopa vo o@eAn0el, aALd povo g Eva opiopévo «dikato» opio.

[Tépa amd avTd 10 0p10, TO LOVOTMOALO ATOTEAEL E£0PLEN KEPODV ETL TV
omoimVv dgv €xel dkoimpLa.

To epdnua wov mapapévet, eivor to o Paciletor éva této10 dikoimua,
ewkd  €bv M vynA T eivol  omOTEAECHO TV QUGIK®OV
YPNUOTOOIKOVOLIKAOV — OLUVARE®DY  Topd  evdg  dnuovpynuévov M

TPOGTATEVUEVOL OTTO TO KPATOS LOVOTMALOL.
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‘Eva mBavd emyeipnuo eivor avtd pog LITOVOOOUEVNG KOLVMVIKNG
ocOuPaocng peta&d oAV TV Eopémv ayopds (cuumepthaufavouévay tomv
TOPAYOYDV, TOV KOTAVOAOTOV, KOl TOV ONUOCIOV apYdV) CYETIKA L&
TOVG «KOVOVEG TOL TOoYVIOOV» oIV oyopd. XOpemve pe ovtd 10
EMYEIPNUA, OTOLOCINTOTE TAPAYOYOS EEPEL OTL €xel TNV GOEL Yoo VOl
Yivel évag HovommANTNG, aAAG OV €XEL TNV AOELX VO ATTOANDGEL TOL KEPON
népa amd Kamolo mpokabopiouévo dpio.

To kpdtog dnuovpyel éva TAAIGLO YO0 TO TOLYVIOL LE TN ONUIovPYio Kot
™V emPoA] TOV OKUOUATOV 1O0KTHOIOV Kol TOV  GUUPBOTIKOV
VIOYPEDCEMV KOl UE TOV TEPLOPICUO THG ONOVPYINS TOV TEXVITOV
EUTOOIV GTOV avTAY®VIGUO, LOAIC emttevyOel o povommAlakn 0éon.

Ye mown Paon 6o umopovoe o TETOWL KOWMVIKY ovufocn va
dwkooroynOet;

Muw mBavr Baon, eivar po coppovio petacd OAwv TV appodiov
POPEMV TPV OO TNV 0PYT TOL oL VISL, Yvopilovtag o kKabévag Tovg
mo1o poAo Ba dradpapaticel oe AT V.

IMa va dikatoloyncel KAmolog Tov Kavove, TG VIEPTILOAOYNONG TPEMEL
EMOUEVOG VO VTOBEGEL OTL OKOUN KOl VoG EMTUYNG HLOVOT®OANTNG O
umopovoe va €xel EMALEEEL VO ATAYOPEDCEL TNV VIEPTILOAOYNOT], OKOLLO
Kol av glye epomOel ek TOV TPOoTEPWV, TPOTOV YVvmpicel edv Oa MTav

TAPOYWYOS 1| KATOUVIAMTAG.
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Ot ovvthktee ™G ZvvONKNG, o¢ eKTPOCHOTOL €VOG  ONUOKPOTIKOD
ocvoTHuatog, B€touv ToLG KOvdveg NG ayopds mov Bo wpodyovv TV
eunuepio OA®V TOV EUTAEKOUEVOV OKOUO KL 0V OAOL 01 POPELS TNG ayOPas
£XYOLV GLUPOVNCEL LE OVTOVG.

Mw mBavommta eivor vo dikoworoynfel o xavévag evdviia otnv
VIEPTILOAOYNON MG LEYIGTOTOINGT TNG GLVOALKTG KOWVWVIKNG eunuepiog.
Evo n vreptipordynon eivan amoapaitnt Tpokenévon va tpo@odotndei n
avVTOYOVICTIKT oladtkacio, Tépa amd €va oplopévo enimedo, N {nuid g
GTO GUVOAO TNG KOWMVIKNG eunuepioag Oa pmopovoe va givor peyaivtepn
amd 10 OPEAOG TNG.

Eniong, uorg Anebodv vmdyn ot avemdpkeleg g ayopds, 1 KOWMOVIKNI
gunuepio LLO TN HOPET] TNG TOPOYDOYIKNG KOl SVVOUKNG OTOJOTIKOTNTOG
OEV  UEYICTOMOLEITOL OMOPOLTTOG EMTPEMOVING OTO HOVOTTOANTH VO
YPEDGEL OTOLONTOTE TIUN EMOVEL.

‘Eva evaAlaxtikd entyeipnua €oTGlETOl OTIG OOVEUNTIKEG OPYEC TNG
dwkorocvvng mov Bpiockoviar ot Pdon g Kowwvikng cvpuPfacng. Ot
apyEG OVTEG WITOPOVV Vo, OTNPLTOVV o100 MOkd emyeipnua 1M va
e€nynbodv wg amocstpoPn oTov Kivouvo ekeivmv mov BETovv Tovg KavOveg

TOV TTOLYVIOL0V, 01 01oiot apydtepa Oa GLUUETAGYOVY GE AVTO.
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Agdopévou ot Kavelg oev Epet edv kdmorog Ba elvor LEAAOVTIKOG VIKNTAG
N NTTNUEVOG TOL TOLY VIS0V TNG Ayopdcs, Evag puOUIGTNG TOL Kavdva oL
anootpépetal tov kivovvo Ba meptopile ) {nuid TV NTTNUEVOV TOV
TaLyviolo0, exeivaov mov dev eivan 6e Béomn va avtEEovy OKOVOUIKE T
axppa oyodd.

Axopo kot €vo omAd daveunTikd emyeipnuo eivar  wpoPAnpatiko,
dedouévov 0Tt 0 Kavovag VIEPTILOAOYNoNG mov Beomileton amd v
Evponaik 'Evoon dev dwavépel kat ‘avdykn 10 TAEOVOGUO TTOV
dnuovpyeiton and 1o gundplo eicov peTald TV NTINUEVOV OAOL TOV
AL VIolo0, KoOMOC Ol KATOVOAMTES £YOVV SIUPOPETIKES EANCTIKOTNTESG
{ftnong Yo Ta 01dpopa TPoToVTa.

Eniong, n peiwon tov x66TOVC £vOG TTPOIdVTOG N HOG VANpEciag dev
TPOGTATEVEL OMOPOLTTMOC TOVS NTTNUEVOLS TOV TOLY VIOV, OEO0UEVOL
OtTL O0gv KAvel OlaKpion HETAED TV TPOIOVI®V GOUPOVO HE TOVLG
KOTOVOA®OTES TOVG.

‘Evoc povommAntic mov 0€tel vynAég TIEG GTA QVTOKIVIITO TOAVTEAELNG
Kol YOUNAEG TILEG Yo TOL KOVOVIKA Kot £vag mov BEtel vynAéc TIHEG oTa
Kavovikd avtokivnta aviipetonilovtol pe tov idto tpdmo and 1o vopo. O
OVTILOVOTTOAOKOS VOUOG eival €Tl €val akaTéPYOoTo €pyoieio yio TV

EMITELEN TOV SLVEUNTIKOV GTOY®V.
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Avtd Bo pmopovoe v SIKOMOAOYNGEL L0l TOALTIKT) TTOL UEYIGTOTOLEL TN
OUVOAKT] eunuepia, va avakataveundel pe dAdo péca, OmmOC 1
(POPOAOYIKT) TOMTIKN.

Juyxpovms, €vog KavOvoS EVAVTIOL 6TV LIEPTILOAdYNon Ba puropovce
akopo va dtkooroynBel yioo droaveuntikovg Adyovg 0edouévon OTL O€
TOAAEG TEPUTTMOGELS EMTVYYOVEL TO OTOYO TOVL Kol UTOPeEl  va
ONUOVPYNCEL POl IGYLPOTEPT] OVTIANYN TNG OLVOUTG KO TNG KOIVMVIKTG
SKOIOCVLVNG GTO LATLOL TOV KATOAVOA®TOV amd GAL epyaleia.

O «xavévag evavii otV vrepTwoldynon  umopel  emiong  va
dkatorloynOel amd v avnovyia Yo ToVE Komvikoug Opovg, Tnv o,
TOALTIKY], KOl OTKOVOUUKT] OUTOVOUiaL.

Koatd v dmoyn autr|, 1 GLYKEVTIPOGT] TOV EKTEVAV KOl KOTE Eva, LeydAo
HEPOC OVEEEAEYKT®V OIKAIOUATMV 1OIOTIKAOV 1O10KTNGLOV GTO XEPLOL ULOG
peovotTog Umopel var otepNoEl 6€ TOAAG dtopa T mpoLmobEaelg yia
TNV TPOYHATOToinoT UG avtovouns ComMg: éva Pacikd €160dMua,
eKTOiOELON K.ATL.

H pdBuion tov dSikoiopdtov ovtov  OwkoloAoyeital, €6v M
VREPTILOAGYTION NTav emPAafric oto Pacikd 6komd NG Kowvmviag, o
omotog ekAapuPdaveror m¢ n kN avtovouio Tov ATOLOV, TOL ATOKTHONKE

HEC® NG AVTOTPOYUATOONG TOPd LEGM TNG OVTAPKELNS.
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To mpoPAnua oG TG ttoAdynong eivor 0Tt 1] LVIEPTILOAOYNOT CTLAVIO
Tapdyel TETOL OKPOL ATOTEAEGLOLTOL.

Eniong dev kdvel didkpion HeTOED avTdOV TOV PACIKOV OTKOMOUATOV T
omoia 0o emmpealoviav and v LLEPPOAIKT T Kot EKEvV TTov dev Ba
emnpedlovtay, kot £Tol 0 EAEYYOC TNG VLIEPTILOAOYNGCNG Ogv  elval
OTOPOLTNTOC EVA OT0d0TIKO £pYAAEO Y100 VTOV TOV GTOYO.

Téhoc, Ba pmopovoe kavelc va vrootnpiéel OTL 1 AmAyOpPELON NG
VEPPOMKNG TILOAOYNONG UTOPEl VO POCIOTEL GTIG KOIVOTIKEG EVVOLESG TG
JKALOGHVNG.

10 TAO{G10 QVTNG TS TPOGEYYIONG, 1 SIEVKOALVOT OAWDV TOV UEADV TNG
KowoTNTaG Vo oyopdoovv mapopota ayabd 1 vanpeciec Bempeitor Tunqua
TOV KOVOTIKOV 100VG.

dvokd, 10 dikaiopo otig ioeg evkopieg e€aptdton TOAD TEPIGGHTEPO
and dAlovg mapdyovreg Tapd amd T pLOCT TOV VTEPPBOMKOV TILOV,
aAAG elvar éva Prjra Tpog T cwaoTh Katevhuvon.

H gpodmon mov moapopével akopo eivar €v 0 AVIILOVOTOAMOKOS VOUOG

etvat éva KatdAAn Ao dpyavo Yo v emitevén g OKoocHvNg..
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2.2 AvTtl oV KaAEITOL «OTEPPOMKN» T KOl TOPAOETYROTO,

MoMg odomotddnke Ott M vrepTHOAdYNOT UTOpPeEl VO OMOTEAEGEL
KOTOYPNOTIKN EKUETAAAEVLGN, TO OVOLACTIKO {NTNUa ivan TAEOV GE TTOL0
onueio poe tun eivor 1600 vynA mov yivetar Kataypnotikn. H
mpoKAnon elvor o Oly®PoHdg HeTaEy TG VREPPOMKNG Kol Un
VIEPPOMKNG TIUNG.

H xatadikn g vreptipordynong and v Evponaikn Evoon eotiletl ta
TPOKTIKG mpoPAnuate  mov  meprlaufdvovtor ot pvluion TtV
AmTOPAcE®V TIHOADYNONG TV Kuplapymv etoipidv. Ta voukd mpotumo
OV 1oYVOLV Y10 TIG VYNAEG Tég oev kabopilovion amd to VOO Kot
&xovv apebel 61N OIKACTIKN EpunVveia.

H amo6eacn mov napbnke and 10 Evponaikd Atkactiplo otnv vrdBeon
¢ General Motors, 1 onoio Op1Ge pia TIUN OC KOTOYPTOTIKT OTAV OgV
&xel Kapio Aoyikn oyéon pe v otkovopukn a&ia, eEokorovbel va eivar o
Bacikdc opouds TG LVEEPTIHOAOYNONG ONUEPA. ALT 1N ACKOVIKT
dMAwon, ®oTOco, dev TaPEXEL EVOEIEEIS OC TPOC TO «EVAOYO» TOV
KEPOOUC.

H United Brands ntav n mpdtn mepintmon oty omoio. 10 Evpomaikd
Awootplo £dmoe  pHePIKEG 10€eC OYETIKOL HE TO YOPOKTINPO TNG

amayOPELONG KO TIG OOKIUES Yia T dVVATOTNTO EPUPUOYNS TNE.



H vrnobeon emkevipmbnke otig Tipéc mov ypeddnkav and tmv United
Brands ywa t1¢ umavaveg mov épepav to gpmoptkd onpa tng Chiquita oe
dtapopes yopes g Evponaikng Evoonc.

H Emutpont| dwmictowoe, petaéd dAlwv, v koatdypnomn 0eondlovoag
0éonc péocm g vreptipordynons. ‘Egpbace oty andeacn pe Bdon tig
TIUEG TTOV YPEDVE TOVG KOTAVOAMTEG TG otnv IpAavdio n United Brands
¢ onueio avaeopds yo v aloAdynon Tov TIUOV TS 6€ GAAL KpAT,
OV NTAV APKETE LYNAOTEPO, LEPIKES POPES TEPLGOTEPO 0d 100%.

To oxentiKd g Nrav 6TL N Tun oty IpAavéio uropel va ypnoipomon el
®¢ onueio avagopds, dedouévov 0tt Ho pmopovcoe va vmotedel OTL 1M
United Brands dev mokei pe Cnuia.

To owaompro axvpwce Vv ondpoacn g Emitponng g vmepPoiikd
OTAOTKY).

Eved avayvopioe 011 ot vrepPoMKég TIUEC UTOPOVV VO OTOTEAEGOVV
Kataypnon, &kpwve Ott 1 Emutponn dev autohoyovoe 10 PApog NG
amdoellng, doedopévou 0Tt dev Aafe LIOYN TIS SPOPES TILMDV UETAED
TOV SLOPOPETIKAV AYyOpP®dV, AOY® TOV KOGTOVS TAPAY®YNS, TOV KOGTOVG
SLOVOUNG KOl TOL LAPKETIVYK.

Evtottoilg, 10 Awaocmplo €0ece 10 mpoOTLMO YL TN JSTIGTOOT TNG

VIEPPOMKNG TILOAGYNOTG.

45



H ypéwon mag tung mov givar vepPoAtkn eneldn dev €xel Kapia AOYIKN
oxéon pe NV otkovopkn atio tov moapeyOUEVOL TPOIGVTOG amoTeAE]
KaTdypnon.

Avt n uvrépPacn Oa pmopovoe, petald dAAwv, vo Kabopiotel
OVTIKEUEVIKA €6V NTOV OLVATO VO, VTOAOYIGTEL KAVOVTOS [ GUYKPLoN
HETOED TNG TIUNG TOANGNG TOL GLYKEKPIUEVOL TPOIOVTOS KOl TOV
KOGTOVG Topaywyns, n omoia Ba amokdAvnte 10 T0cd TOL TEPOWpPiov
KEPOOLC.

To epdmuo emopévog sivar va kobopiotel edv 1 dopopd petald TV
TPOYLATIKOV OUTovVAV Kot NG TEMKNG TIUNG elvor vrepfolx|, Kot €dv 1
OTAVTNON GE ALTNV TNV EPATNON EIVOL KATOPOATIKT], EAV L0 TIULT TOL EXEL
emPAnOel eivor vrepfoikny amd povn TG N OTOV GLYKPIVETOL HE TO
OVTOYMVIGTIKA TPOTOVTAL.

H ondépaon, aervovrag v moOpto ovolkty o€ GAAeC pebodoroyieg,
eVEKPIVE Lol OOKIUT KOGTOLG-TIUDV O TO TPMTO Prjna mtpog v evpeon
™G Katdypnons. M tétota dokiun omartel amd v Emtponn va kavet
po cOyKplon UETOED TNG TIUNG TAOANGCNS TOL €V AOY® TPOIOVTOC KOl TOV
KOGTOUG TTAPUAYWYTS.

M mAnprg avdivon tov KOGTOLg eivonl emopévmg BepeMdong otov
kafoplopd tov €dv pon T glvon vrepPorikn. Qotdco, 10 1610 TO
SIKOGTNPLO OVOYVAOPLOE TIG OVOKOAIEC GTOV KaBOPIoUO T®V S0pOop®OV

KOGTOVLG-TIUDV.
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To xo6ot0g mapaywyng eivar 1dwaitepa dvokoro vo kabopiotel dtav
yivovtol pokponpdfecpeg enevovoelg, 6tav mpénel va agloAoynfovv ot
Tapdyovteg KvoOvov, OTav Ol dumives mopaywyns Tov ocOVOETOV
ETOPIKOV OOUADV UE o gupeian oEPd TPoidVI®OV 1 TV ToAVEDVIK®OV
HOVAd®V Tapay®yns mPEMEL va Kataveunovv, 11 0tav meptAappaveton
TVELLLOTIKT] 1O10KTN Gl

AMAG axéun xor ov 10 KO00T0G 00 pmopovce v mPOGOlopPloTEl, M
amogaotn otnv vadfeon g United Brands, kot dAleg mov akoAovBoiv,
dev TapEyovy Koo caen odnyio o¢ mpog 1o eMTPENTO TESIO KEPODV.
[Moapapéver acoens o0 OOYOPIGUOS HETOED TNG  «OYNANG» Kot
«TEPPOMKNG» TIUNG, Kol TO10 TEPIOMPLO KEPOOVS ElvaL EMTPETTO Yol LLoL
Kupiapym etoupio.

H endupevn mepintwon mov €pBuce oto Evpomaikd Atkactiplo Ntav n
Bpetavikn Leyland. H mepintwon mepiédafe Tic Tipég mov ypeddnkay yio
TV £€KO0OTN TOV TICTOMONTIKOV VOULUOTOINoNG Yo To autoKivnta,
napdpota pe v mepintwon g General Motors.

To Evponaikdé Awoaostiplo emPepaince to cvunépacua g Emrponng
OTL VIAPYEL KATAYPNOT, YOPIG €EOVLYIOTIKN £pEvva TOV SPOPDOV
KOGTOVG-TIMV. AgV aoYOAONKE LE TNV OVOAVTIKT] GOYKPLOT TNG OUOPNG
VANPECSLOV GTO KOGTOG TOV «OTAOV OlOIKNTIKOD EAEYYOV» Yl TOV OTO10

TANpOONKE.
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Avtifeta, otpiEe TNV amOPAcT TG GTO YEYOVOS OTL Ol EIGAYMYEIC TV
OPLOTEPOTILOVOV AVTOKIVITOV EMPENE Vo KataBdAlovy €51 @opEG TO TOGO
7oL KaToPANONKe and Tovg elcaywyeig TV SEEIOTILOVOV OV TOKIVITOV.

H pepoinmtikn ¢Oom g ypéwong vroypdupice Ty veepPorn g, apov
OKOTOC TNG NTOV VO KOTOGTCEL TOV EVOOCT|LOTIKO OVTOY®OVICUO UETAED
oV Bpetavik®v tpoundevtdv e Leyland daitepa dvcioro.

Muw evoddoktikny dokiun mov ypnowpornoteiton and 1o AEK vy tov
KaBoplopd g «omepPoMKNC» TWNG €ivar 11 SOKIUT TNG CLYKPLTIKNG
ayopag, n omoio GLYKPIVEL TNV AmdOOCT OGS EMYEIpPNONG HE Hor GAAN
OV AEITOVPYEL GE LA SLOPOPETIKT YEMYPOAPIKY ayopd, OOV UTopel va
Bpebet évac katdAAnAog Yo TV cOYKPLoT.

H doxyun epapuodotre apyikd and 1o EA 6T amo@icels T0V GYETIKA LE
11¢ vroBéoelg Societe des Auteurs kor compositeurs ce Editeurs de
Musique ( "SACEM")

Exel, ou popeic tov yorlikov viiokoték moapanovédnkay 6t 1 SACEM,
VIEVOLVN YL TA YOAMKA TVELUATIKO OIKOULOUOTO, YPEDVE TEPLGTOTEPO
Yoo TG GOElEC YPNoMNG OWTOV TOV OIKUOUATOV ord  TOPOHO100E

VEVOHVOUG GE QAL KPATN UEAN.
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Ov mepmmtdoelg mov mopamépuednkav oto AEK vy mv £€kdoon
TPOOIKOGTIKNG OMOPACEMG GYETIKA LE TO €AV Ol TIUEG OV YPE®ONKOV
and t SACEM anoteloboay «ddtkovg OpOVE EUTOPIKAOV GUVOAALY DV
dNAadn edv «eKelvo 10 TOGOGTO €ivol TPOPAVAS LYNAOTEPO OO €KEIVO
TOV VTEVOHVOV TVELLATIKOV SIKOIOUATOV GE AAAD KPATN UEAT».

To Awkootplo amavincee 610 EPAOTNUO OVTO KATOPATIKH, ONADVOVTOS
ot Otav wo emyeipnon mov katéyel deomolovoa 0éom emPardet
KMuoxes apotBdv yuo Tig Vanpecieg TG mov givar aleONTA LYNAOTEPESG
and avTtég mov papudlovial oe GAAa KpATH HEAN Kot OTOV 1) GUYKPLoN
TOV EMTEO®V TOV TIHOV €xel emtevyBel oe otabepn Pdomn, exeivn n
dwpopad mpémel vo Bewpnbel ¢ evOeKTIK MG KOTAYPNONS NG
Kuplapyng B€omng.

Ye (o TTolo. MEPIMTMOT, EVOMOKELTOL OTNV &V AOY® Emyeipnom va
SIKOOAOYNGEL TN O0POPd, EMIKOAOVUEVN TIC OVTIKEUEVIKES OLOUPOPES
HETOED TNG KOTACTAGEMC TOL OIKEIOV KPATOLG LEAOVS KO TNV KOTAGTAO
7OV EMKPOTEL 0€ OAaL T AAADL KPATN UEAT.

Ot amo@doeilg otny vrobeon g SACEM avtimposonedovv v 0om 011
M0 OVTIIKEWWEVIKY] OCLYKPION TOV EMAEO®V  TIUOV UHETOED TOV
CLYKPICIHWV ayopdV UTOPEL Vo YPNOIUEVGEL OC U0 EVOAALOKTIKY Bdon
0€ WO OVAALCT KOGTOVC-TILMV Yo TNV avafed®pnon TOV 1GYVPIoUDY

VIEPTILOADYNONG.
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Yy mpaypotikdtnta, otny veddeon g SACEM avayvopictnke 6T pia
oLYKPLoN KOGTOLG-TILAV Ba fTav advvatr, Aaupavovtac voyn t euon
TOV TTPOTOVTOG, ONANOT TN ONovpyio Kol TV TPOGTUGio EVOC LOVGIKOD
KOULULOTLOV.

Qot600, PO GUYKPICT TOV TIHLAOV TOL YPEOVOVTOL and GAAEG eTanpieg
umopel emiong va unv etvar €0koAn, OedopEVOL OTL KATO10G TPEMEL
OVTIKEYLEVIKA VO TPOCUETPNIGEL OAOVS TOVG TTAPAYOVTEG OV EMNPEGLOVY
10 €MIMESO KOGTOVG GTIC SLUPOPETIKES AYOPEC.

H nepintmwon avimpocmnevel eniong v Gmoyn 6Tt OTav 01 SUTAVES LG
Kuplapyng etonpiog etvar apketd vYNAOTEPES OO TIC AVTIGTOLYES OATAVEG
o€ @ADL KPATN HEAT, KOL OTOV 1 GUYKPLGT TOV EMTEIOV TOV TIUOV EXEL
emrevyel oe otabepn Pdon, n Sweopd Ba mpéner va Oewpnbel wg
EVOEIKTIKN OTOOEIEN TNG KOTAYPTOTIKNG CUUTEPLPOPAS, OVTIGTPEPOVTOG
€161 10 PAPOg TG ATOIEIENG.

Avtdg o kavovoc etvon avtiotpogog ekeivov mov epapuoletor oTnyv
United Brands. Exei, anogaciotnke 0tL €dv 1 S10popd KOGTOVC-TIU®OV
etvar vymAn, n Emtponn, dxt o katnyopoduevog, mpénel va amodei&et Ot
N oeopd avtn eivon vrepPoAlkn ce cUYKpiomn, UETAED GAA®V, UE TIC

TIUEG G€ GAAD KPATN UEAN.
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H vré0eon g SACEM eivon emiong evolapEépouca yio TNV OVTILETOTION
™me avamoteleopatikotnrag. Xtnv vmobeon g United Brands to
dkaoTNPlo dNAMGE 0Tt M Bdon Yo Tov VToAoYioud Ba ival to KOGTOG,
ocouneplAapfPavopévon evog €0A0YOL KEPOOLG YLl TO KEQAAOLO TOV
YpMoLOTOLELTAL.

AMAa omv SACEM 1o dikaoctipio OMAmoe OTL av 10 KOGTOC HLOG
Koplopyne etaupiog Moy LYNAOTEPO Oamd €KEIVO TOV ETOIPIOV TOL
TapEYovy TNV 10to vanpecsic aAlov, ot TéS Ba umopovoav vo givat
VIEPPOMKES, aKOUN Kot oV To KEPOT dEV NTAV.

YVYKEKPIUEVA, TO SKACTNPLO omEpprye Eva entyeipnua mov tpoPAnonke
and ™ SACEM 611 ov dwgpopéc mpoékvyav ¢ amotélecuo evog
VYNAOTEPOL EMTESOV €EHGOMV AetTOVPYiaG.

To Awaotiplo £kpve 0TL 1] duvatdTNTA OVTH dEV UTOPEL VoL ATOKAEIGTEL
«OTL glvor akpiBdC N EALEWYM OVTOYOVIGHOD OTNV &V AOY® Ooyopd TTov
evBvvetal Yo 1o VYNAG KOGTOG TMV SIKOLM UATWOV.

Enopévag, o €épsuva oyetikd pe tic vmepPoAtkd vymA£EG TIMES, HePKEG
Qopég umopel va emextobel 6€ ol KPITIKY avOAven NG OOUNG TOV
KO6oTOUG T1g Ogomolovcag emyeipnong, mpokeévoy vo eEakpPmbet
KATQ TOCOV T0 VLIEPPOAKO emimedo TUOV pumopel va amodobel oto

vrepPoikd KOGTOC.
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Muw tétola avaAivorn eivor dikooloynuévn amd OKOVOUIKY dmoym,
dedopévou 0tL Ba pumopovce va avENGel ta KivTpa yua Tig 0e0mdlovoeg
EMYEPNOELS VO LELDGOVV TNV OVOTOTEAEGLOTIKOTNTO, TOVG.

Mo gvolapépovca epdTNon mov mpEnel va e€etootel akOpa ivar eqv
avt M épevva, Tapadelypatog xbptv, mpémel va mepAAPel TIC damdveg
Tov ovoAapBdvoviol TpoKeEVOD vo. cuvinpnodv 1 va ompovpynbovv
To. EUTOOLN. (oG KuPEpvnong oty €i6000 VEOV EMYEPNCE®Y, TA OTOiN
TPOGTATEVOLV L LOVOTTOALOKT BEom).

H ovykprtikny pnébodog ayopdc yio tov kabopiopd v «omepPoitkdv»
TIWOV  avayvopiotke emiong oty vrdbeon Bodson, m  omoia
nepleAdpPave Tovg 1GYVPIoUOVS Y1 VITEPPOAKES TIUES amd Tovg I'aAlovg
npoundevtéc tov  vekpooluwv akorovbiwv. To AEK, o
TPOKOTAPKTIKY] ATdOPOoT, £0€1EE TN GLYKPLTIKY] SOKIUN oyopdic ¢ mboavn
uébodo yo va kabopicel To {Tnua g VTEPPOMKNG TIUNG.

Ytmnv vrobeon Bodson gaivetol vo €mionpoiveTol Uio TO OVGLOGTIKN
andkMon and TNV TPOGEYYIoN KOGTOLG-TNG ond 0tL oty SACEM,
dedopévou ot av kot oty SACEM dev frav dvvatd va mpaypoatomoinel
N OoVOALGT] KOGTOUC-TIU®MYV, 0LTO OEV 1GYVEL OAMOPOLTTMOS Y10 TIC

VEKPOGILLEG akoAovBieC.
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Ewdwotepa, n doxiur oOykpiong Tip®v puropel va eivor mpotipodtepn amd
N OVYKPIoN KOGTOLG-TIUDOV €6V O oTOY0¢ TG XuvvOnkng eivor o
TEPLOPIGLLAG TNG OVOTOTELEC LOTIKOTNTOG.

H vrndbeon g Bodson eivor emiong evolopépovca d10TL GUYKPIVEL TIC
«TEPPOMKES» TIUEG UE TO EMIMESD TOV TIUDOV OTIS OVIOYOVICTIKEG
ayopéc, Eva onpeio avagopag mov gival cu{nTMoiuo.

A&iler vo onueliwdel 611 to660 1 SACEM «xon 1 Bodson fitav vrobéceig
TPOKOTAPKTIKNG amdpacns, ot omoieg t0 Evponaikd Atkactplo dev
énpene va 0éoel 10 okpPég emimedo TwdY mov dev Ba KpvoTav
vepPorkd, OAAGL HOVO €va GUVOAO YeEVIKOV opy®dV, ol omoieg Oa
epapuolovtov apyoTepa amd 10 aVoPEPOUEVO EBVIKO dKOGTNP1O0.

Kot otic 000 mepumtdoelg, Onme kot 6T AMyeg dALEG TEPUTTMOGELS TOV
épBacav 6to Evponaikd Aikactiiplo, 10 eninedo dtapopdc mov Bo Ekpive
«IEPPOMKT» TNV TIY| 0V KaOOPIGTNKE TOTE CAPDC.

Ov1e ov anopacelg e Emtponng mpocspeépouy Evav ca@rn Kavovo yia
v vrepPorikny tiun. Extdg amd TIG MEPMMTAOGCEIS TOV AVOPEPOVTOL
avVOTEP®, VTEPYOUV HOVO UEPIKEG OAAEC TEPMTMOGEIS OTIG OMOIEG M
Emitpont| épbace o pa enionun amd@aon Gyetikd pe v vaepPoin tov
TIUOV, Kopio omd avtég OUmS dev TOaPEYEL TIG capEig 00N Yies.

H mpdopatn mepintwon te NALOO eivar éva 1dwaitepa evotapépov

TAPAOELY L.
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H nepintoon eoctidletan oty andéeacn ¢ Emtponng va punv acknoet
aywynq evavtio otn Ppetavikn etoipio dvOpaka yio VTEPTILOAOYNON, M
omoio Kotelye T0 VOUILO HOVOTTOAL0 NG €£O0pLENG Kot TG YOPNYMoNS
adel®V Yo TNV €£0puén axatépyactov dvOpaka otn Bpetavia.

H exdoym vy v vrepfolxr| Tiun mov viobetOnke and tnv Emrponn
ntav 01t «to dwkaiopo e£opvéemc O0ev Oa amoTPEYEL TIC OTTOSOTIKES
EMYEPNOELS amd TNV TpaypaTonoinon képdovg (1) omd 1o va emPdiovv
£V, GNUAVTIKO OVTOYOVIGTIKO LELOVEKTTLLO.

AVt M €K00yn €0TIALETAL OTIC EMMTMOGEL CTOV OVIOYMOVIGUO KoL TNV
OVTOYOVIGTIKOTNTO, TOPA 6TO KEPOT TNG Kupiopyng eTanpeiag.

Eotidletor otn un-owdkpion mapd oty vrepPoin, Kot Elvol GLVETMOS
TLO OIKOVOULKT] TTPOCEYYIGT TPOGUVATOMOUEVT] GTI VIEPTILOAOYNOT).

Av ka1 n voBeon g Naloo dev Baciotnke oto dpbpo 82 tng ZvvOnkng
™™g Poung tov 1957, aAld pdAlov oTiG TOPOUOIES OTOYOPEVGELS TNG
YovOnkng ¢ Evpomaikng Kowdtrag AvOpoxka ot XdaivBa,
e€axohlovBel va etvan evoektikn g mpocéyyiong g Emtponnc.
Yrnapyer eniong pio oepd mepumtdocewv ot onoieg n Emutponn oev
épBaoce moté oe a emionun and@ocn, apov devbetnOnKay peTaEy ™G

Emitponi|g kot Tov vrotifépevon Kataypacty.



¥t vrobeon ¢ Deutsche Telecom, mapadsiypatog yapv, n Emrponn
eKTELEGE 10l OVAALGT] KOGTOVG-KEPOOLE Kat pia 01eBviy 60YKplon TIHOV,
ot omoieg €0e1&av 011 ta enimeda TV Mrav 100% o vynAd ar’ ot 611G
GUYKPIGULEG OVTOYOVIGTIKEG OYOPES.

H xowomoinon mov onuociebdnke and v Emtpont) €oeile Ot 10
dacpordyla peiwnkav katd 38% yio v tpocsfacn 6to TomKO SiKTLO
Kot Katd /8% yia v mpdcPaom o1o gupv dikTvo. AméTuye, EvtovTolg, va
OMOEL UL OVTIKEWEVIKY] €YYONON YO TO EMMESN TOV TIUOV TOV
CLUEMOVIOMKOY.

Onwg TpoKLTTEL OO TO AVOTEP®, KOO KO LETE 0O TEPLGCOTEPO ATO
30 &t dedouévou OTL M ATAYOPEVOT AVAYVOPIGTNKE apPY LK, OEV VILAPYEL
aKOUOL KOVEVOS OPKETO TPOPAEYILOG KOl GUYKEKPIUEVOS KaBoplopds
avToV TOL AOTEAEL TNV VILEPPOALKN TILOAOYNON.

Evo m voporoylo oyetikd pe 1o Oépo €xer Kabepdoel pepika
puebodoroywkd epyoreio yio va kabopicel Tig d1apopég KOGTOVC-TILMV,
TOPOUEVEL aCAPNG Kol adplotn, Ocov agopd Tig OOKIUEG Yo TNV
aE10AOYNON TOV ETTEI®V TILADV.

2TV TPAyHaTIKOTNTA, HOvo oty vrobeon g Ppetavikng Leyland to
AEK owmictooe po mpaypatikny katdypnon g osomolovcag 0éong

HEG® TNG VITEPTILOAOYNONG.
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O meprocOTEPEG MPOCHETEG TMEPIMTMOOELS OTIS OMOIEC AVOYVMDPLCE TO
EVOEYOUEVO [a TETOLN KOTdypMom vo. umopovoe va. Ppebel ota yeyovdta
ocvuneptropBavouévng e SACEM, Bodson, Ahmed Saeed ko GT-Link,
NTAV TEPUTTMOCELS TPOKATUPKTIKNG ATOPOCNG OTIG OMOlEG OEV EMPENE VL
OTOPAGIGEL EAV O1 YPEMCELS NTOV KVOTEPPOAIKES.

Ytnv Naloo n tepintwon otdAn Tiom yia vo KaboploTodV To TPOYUATIKA
yeyovota omd v Emitpomn).

To mpoPAnua eivar, euoikd, 6tL 1 avaxpifeia TOV VOLUK®OV Kpitnpiov
aroBappvivel 10 VOUHO Kol emBLUNTO avVTOY®OVICUO TOV Kupilopymv
emyepnoemv. Avto 0a ioyve Waitepa oty wepintwon wov N Emttponn
Oa émpeme va vioBeThoEl PO AVGTNPOTEPT TOMTIKY EMPOANC amd AT
nov vioBeteital TV TNV TEPT0O0, OTWS AVUAVETOL TOPAKATE.
20YYpOvmG, TPEMEL Vo onUEI®OEL OTL 1| KOOLEPMOTN LIS POTEWVAG YPOLLLUNG
HETOED TNG KOTOYPNOTIKNG KOl UN-KOTOYPNOTIKNG TIUNG 0V €lvorl mavTo
amopaiTnIn.

AvtiBétmg, oe TOAEC TEPIMTMGELS, OVTO TTOL TTPEMEL Vo, Kabopilotel glvar
edv ot TIHEG efvon KOTd TOAD ETAV® At TO OVTOY®VIGTIKO EMIMESO TOVG,.
H Bepancia 6o pmopovoe va Paciotel oe dAla kprtipla, OmmG 0 KOUKAOG

EPYACIOV TNG Kuplopyns eToupiag.
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2.3 Tpéyovoa KataoToon TNG EMPOANG TOV KAVOVO.

Ta mpoPfAnuato TOL TPOCIOPIGUOV KOl TNG  OKWLYPAPNONG  TNG
vePPOMKNG TIHOAOYNONG €rovv odnynoel v Emutponn) va agiepdoet
UOVO EABYIOTOVE TOPOVE GE TETOLEG TEPIMTAOCELC.

H Emutponn éxer avayvopicer 1 JSvokoAio vo 7Tpocoloplotel o€
OTOLOONTOTE OEOOUEVT TTEPIMTOOT AV Lol «oTtepPorkn» Tiun €xel Tebet,
WoYLPOUEV] TTOG «OEV VTAPYEL KOVEVOS OVTIKEWEVIKOG TPOTOG Vo
TPOGOloploTel akplPdg molo TIU KOAOMTEL TO KOGTOG GLV €V AOYIKO
nePODOPLO KEPOOVC».

H amaydpevon g vmeptipordynong Ba amoutodvoe omd v ido va
EVEPYNGEL OC PLOUGTAG TIUDV, LLE TNV UTOGTOATN VO LOVTEWEL TOL0 TTPEMEL
va glvol 10 omoTo EMIMEdO TILOV Kot vo. EAEYEEL TN CLUUOPP®GCT| UE TA
npdTLTa Tov KaBopilovrat, kabnKovTa Yio To 0moia OV elval KATAAANAN.
Yvvenmg, amd v vrdbeon g United Brands n Emitponn éyxer deilet
EMPLVAOKTIKOTNTO VO TTAPEL TIG OMOPACELS CYETIKA UE TIC VIEPPOAIKES
TIUEG, KO Ol TEPIOGOTEPES TV TEPUITMOGENMYV TOV TEOMKOAV EVOTIOV TOV
Evponaikov Awoaotnpiov oyetikd pe to O€pata g Katdypnons nrov
TEPUITAOGELS OV odNYNONKav o€ avTtd and T €0vikég apyég yoo TV

£K00GT| TPOSIKOAGTIKAOV OTOPAGEWV.

57



Katd tpomo gvolapépovta, ot Adyol Tov mapEYovTol Yo TNV TPOGEYYIoN
¢ Emtponng £xovv mpaypatikd mapd OepeMdon yopoktipa.

Av vmpye akpifelo oe vopka kprtipia, onAadn €6v n YPOUUr UETAED
™G «AEBoVC» Kol «GMGTNG» TILOAOYNONG NTOV EVKOAN EVSIAKPLTH KO
dev omuovpyovce omowadnmote afeforotnta, 0o eEaxorovbovos va
VRAPYEL  OUTIOAOYNON YL TNV €QOPUOYN TNG  OTOYOPELONG  TLO
OTOPAGIOTIKA KAT® amrd T0 GLAAOYIGUO NG Emtponic.

H emouiokticn tpocéyyion g Emtponnc 6cov apopd v amaydopevon
™G VLREPTIHOADYNONG €xel  €MOOKIHOOTEL amd TWOAAOVG  EmMQAVELg
EVPOTOIOVE LEAETNTESG, Ol OTTOI0l EYOVV EKPPACEL TOL EMYEPTLOTO TOVG
EVAVTIOL 6TOV GUECO EAEYYO TAOV TIUAV TOL LIEPPAivVOLY TO TPOKTIKA
TpoPAAUATO TNG VOUIKNG okpifelag kot ¢ EAAEWYMG 1KOVOTNTAG TOV
KOG TNPLOV.

XOUQOVO LE TNV TPOGEYYICT TNG MG TPOG TOV KOVOVIGUO €VAVTIO GTNV
VREPTILOAOYNON, N Emtponn emkevtpdbnke xvpiowg o1n dtevkdAvvon
NG €16050V TNV AYopd Tapd 6TV POLOULGT TOV «VTEPPOAKDV TIUDV.
O meprocoOTEpeg amd T1G VTobécelc mov dpactnpromomOnke n Emttponn
HE TN O1KOoAOYio TNG VIEPTILOAOYNONG NTAV OVCLUCTIKA KAT eEaipeon
Topd  EKUETAAAELTIKNG @UoNG kot meptélafov o Oe0TeEPN VOLUKN
avTippnon mov EMKEVIPOONKE otTo eundolr oty €i6odo N oIV

OAOKANP®GT TNS OLYOPOC.
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Y1ic vnobéceic g General Motors kot g Ppetavikng Leyland,
TapadElYHOTOS YOPLY, €0TIOGE OTO TEYVNTE EUTOO0. GTO TOPAAANLO
EUTOPLO O TOKIVITOV.

Ta televtaia ypovia n Emtponny elvol o gypiyopon yio vo €peVVNGEL
COUPMVO LE TOVG 1OYLVPIGUOVES TNG, TIG VYNAES TIUEG TTOL YPEDVOLV Ol
deomOLOVOEG EMYEIPNOELS TOV EAEYYOLV TIG PUACIKEC EYKATAGTACELS, OTWG
omv  mpoavapepbeico  mepimtwon g Deutsche  Telecom
neprtioppavovtag £1ot ntnpota TpocPoong.

[ToAAég amd avTtég TIG TEPUITOGELS UTOpPoLV va AvBovv péow NG
amayOpPELONG EVAVTIOL GT SLAKPICT] TV TIH®VY, 0E00UEVOL OTL GLVIROME M
TILOAOYN O TG Kuplapyns etapiog eivor S10KPLTIKY.

H épeaon petoatomiletar étor amd TO «OiKOMO» OVIAYOVIGUO GTOV
ereblepo  aviayoviopd, ov Kol UEPIKEC TEPMTMOGELS €lvor oxkoOuo
Baciouéveg 6TOVG 10YLVPIGHOVE Y10 KOTAYXPNOT EKUETAAAELTIKNG POGMG,
E101KA OTOV 01 SLUPOPES TILADV VTLEAPYOVY GE TOAAE TUNLOATO TNG OYOPAG.
Koatd tpomo evotapépovta, pio ETGKOTN O™ TG TPAKTIKNG ¢ Emtponng
OMOKOADTTEL OTL Ol IGYVPIGUOL KOl TO CUUTEPAGUATO TNG LLEPPOAIKNG
TILOAOYN GG VOl GTNV TPOYUATIKOTTA TEPLOPIOCUEVO GE EKEIVEC TIG
KATOOTOGES OTIG omoieg ot Tiuég Ppédnkav koatdpmpa vrepPoAikés o€
oLUYKPLON HE TO VEIOTAUEVO KOGTOG M HE TO EMMESO TIUDV TOV

EMUKPOATOVV GTIC GLYKPIGIUES OYOPEGS.
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Movo ta mepiBopla g tédEng tov 100% 1M mepiosdtepo €yovv dMGEL
aQopuUn Yo ENEUPACELS GTNV VIEPTILOAOYNOT], KOl OKOUN Kol UETE TNV
enéupaon g Emtponng, ta waitepa mepfmpla emtpémovtol Koo vo
vrdpEouv.

To Awaotiplo tov Evporaiknig Evoong éxet deifel 6Tt axopa kot ot
SUPOPES YAUNAOTEP®V TIUDOV UTOPOVV VA ATOTEAEGOVY KATAYPTON, OAAN
aKopa to mepddpla KEPOOVS eivar LYNALL.

Yvvoyilovtag, N TPAKTIKY AVTILETOTION TS Emtpontic 6cov apopd Tig
«omepPoiéc» TIHEG eitvan ToAD kovtd og ekelvn Tov HITA.

Yrapyer OU®G UL SNUAVTIKN EVVOLOA0YIKY dla@opd M omoia &ival OTL
otV Evpondaikg Evoon n empuiakticotta va enéupet eivon faciopuévn
o€ MPOKTIKOVG Adyovs, evd otic HIIA PBaocileton oe Bempnrikodg kot
10£0A0Y1KOVG AOYOLG.

O akdlovbog sivarl évag evdektikdg mivakas (2.4) tov vrobécemv mov

kivnoe n Emtponn | mov amopacilovtol amd 10 evpmTaikod S1KaeTHP10.
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2.4 Tlivaxog vto0£ce®V VTEPTIHOAOYONG

Case Alleged price Price allowed Test for
differentials that excessiveness
constitute an
abuse
Sirena (ECJ)* “Particularly | Not determined Not
high” determined
Deutsche “particularly Not determined Price
Grammophon marked comparisons
(ECJ)? difference”
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General Motors 40 times actual | Comm.: 8 times ECJ.
(Comm. And costs actual costs Price/cost in
ECJ))° ECJ: Not light of all
determined circumstances
United Brands Up to and over Comm.: Price | Comm.: price
(Comm. and 100% price decrease of | comparison
ECJ)* margins 15% ECJ:
ECJ: Not Price/cost
determined
British Leyland | Over 500% price | Price decrease Price of
(Comm. And differences of 66% comparable
ECJ)° service
Ahmed Saeed “excessively Not determined | Interpretative
(ECJ)° high”- criteria
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interpretative

inferred from

criteria “long- EC Directive
term fully In the same
allocated sector
cost...the need for
satisfactory return
on capital”
SACEM (ECJ)’ Several times | Not determined Price
higher comparison
Bodson (ECJ)® Prices of others | Not determined Price
“markedly lower” comparison
ITT Promedia Margins over Price decrease
(Comm.)® 900% of 90%
Deutsche Telecom | 100% differences | Price decrease | International
(Comm.)* of 38% and price
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78% comparisons
and cost/price

differences

2.5 E@appoyn g amayopevons ano Tig e0viké apyég

O xavovag ¢ Evponaikng Evoong evaviia oty vaeptioAdynon oev
umopel va tebel axodpa oto mepdmpro. Eved 1 Emtponny eivon anpdOoun
Vo ToV €QapPUOGEL, 01 €BVIKEG apyég Oev £XOVV VIOOETNGEL AMAPOUTHTWOG
po TopOHOoLe, TPOGEYYLIOT.

¥10 mlaiclo tov pvOuisTikov cvotiuatog g EE, ov ebvikég apyéc
OVTOYWOVIGHOD UTOPOVV YEVIKE VO, EQOPUOCOVV TOVG €BViKODG VOUOLG
OVTOYWOVIGHOD, TOL aKOAOLOOVV KaTd £va PEYEAO HUEPOG TOVG VOLOVS TNG
EE, o¢ mepmtooelg mov meplopPdvouv ol OVTLOVTOY®VIGTIKY
CUUTEPLUPOPA 1] OTEOT0L £YEL EMITTMOCELS GTO KPATOG UEAOC.

O emionuog vopkog kavovag g EE, mov amayopeder axkodpo tnv
VREPTILOAOYNON, EMTPEMEL OTIS €OVIKEG apyEC KOl TO SKOGTHPLL VO

TEPOVV Lol OLUPOPETIKT BEGN OGOV APOPA TNV TPUKTIKY] EQAPLOYT TOV.




Q¢ amoTEAEGUA, O KOVOVOG EVAVTIO GTNV VTEPTILOAOYNON WUTOpel va
EVTVAGEL OO TNV AdPAVT] KATAGTOGT TOV.

XMV TPAYUOTIKOTNTO, OPICUEVEG OpYES £xovv vwoBethoel o Mo
napeppatikn mpocséyywon and v Emponn. Ot OAlovooi 18img,
eoivovtol vo, amoppintovy Kotd £vo peYdAo HEPOC TOV OVTOTTEPLOPIGULO
nov aokeiton and v Evponaiky Emitpony|, vioBetdviag pe avtdov tov
TPOTO TOL EPYOAELD KOl TIC TPUKTIKEG TTOV YPNCLUOTOLOVVTOL GVVIOWE amd
TIG AUEGEC PLOLUOTIKES apyEC.

H Bpetavikn eumepio eivar eniong evdopépovcsa dedouévov  OTL
TPOSTOOEl VoL EUTOTICEL TNV AMOyOPELGN LE TO GVYYPOVO OTKOVOULKAL.

To 1998, 1o Hvouévo Baciielo Oéomice to vopo mepi avtaywviopod mov
SWHOPPAOVETAL  COUPMOVO  TIC OTAEEIS TOL  OVTOY®VIGUOD  TTOV
neprtioppdvoviar otn XovOnkn g Poung. O vouog opilet 611, 610 péTPO
TOV OLVOATOV TPEMEL VO EPUNVEDETAL KO VO EQOPUOLETAL KATA TPOTO TTOV
VO GUVAOEL UE TIG BPYES TOV KOVOTIKOV dkaiov mepl avTay®vicuov.
Apéomg peta, to Office of Fair Trading ("OFT") &&édwoe Tig
KatevBouvtnpleg YpapuUEG Y TNV EQOPUOYN TOV VEMV OTOYOPEVCEMV.
Koatd tpomo evorapépovta, to mhaicto opilel 6Tl «icmg N TPOPAVESTEPN
Hopen Kataypnong eivar exetvn 0mov po Kuplopyn enyeipnon ypedvel
TIEG VYNAOTEPES amd O, Tt Oa ypéwve oV AVTILETOMILE OMOTEAEGUATIKA

TOV OVTOYOVIGULO».
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Yrapyovv, €viouTolg, TOAAEG OVTIKELUEVIKEG OIKOLOAOYIEG Y10l TIG TUUEC
mov givar TPoPavag «vmepfoid» vynAés. [IpdToV, GTIC AVTAYWOVIGTIKEG
ayopEC Ol TIUES KOl TO KOGTOG TOIKIAAOLY [E TNV TTAPOOO TOV YPOVOL Kol
etvarl mBavo va vapEovy mePiodotl OTOV HIToPOoVV va, GTUEIwOOVY LYNAL
KEPOM.

Avtd elvar éva onUOVTIKO UEPOG TNG OVTIOYMOVIOTIKNG SlodIKAGTOGC
dedopévov 0Tt umopet var evBappovel v adénomn g mopaymyng N v
eloodo o a ayopd.

Ag0TEPOV, Ol EMYEPNOELS OTIG OVIAYOVICTIKES OYOPES UTOPOVV VoL €1var
o€ Béom va otnpiouvv Ta LYNAG KEPOT Yo pel XPOVIKT TEPi0do €dv glvar
OmOO0TIKOTEPES OO TOVS AVTUYMVIOTESG TOVG. AvTd pmopel va cvuPel av
pwo.  emyeipnomn  €xel  avOmTOEEL  TEXVIKEG  YOUNAOTEPOL  KOGTOLG
TAPAYOYNS, TOopEYEL  TPOiIOvVTaL  LYNAOTEPNG mowdtnTag 1N elvan
OMOTEAEGLATIKOTEPT) OTOV EVIOTIGUO TMV EVKAIPIDOV TNG OLYOPHIC.

Mo va vrdpyer o kotdypnon, ot Tég Bo Empene va eivar Olapk®dg
vrepPolkéc ywpic TNV vtokivinon ¢ VEag 16000V N TNG KOVOTOUIOG.

H Bpetavikiy mpocéyyion npoonabel £T161 vo TPOTAEEL GTNV ATOyOPELON
G VLIEPTIUOAOYNONG OSLVOUIKE oTowyElo. XNV TPAyUOTIKOTNTA, N
OLTIOAOYT 0T Y1 TIG VYNAEC TIUEG EGTIALEL GTNV OITOd0YN TNG OyOpPAS Kot
&xel apnoet vo. pvOuilovtor poévo yio TG omOAVTO LOVOTOALNKESG TTOV
acBdvoviar 1660 aceareic otn 0€om Tovg O10TL TGTEVOLY OTL Ol

SUVAUELS TNG ayopdc OEV UTOPOVV V. TIG TANEOVY GTO €YYVE LEALOV.
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H mpocéyyion avt potdlet pe exeivn oty omoia 1 Ppetavikn vopobesia
&xel Baoiotel mpv and 1o 1998, Bdoel ¢ omoilag | apyn AVIOYOVIGULOD
Oa umopovce vo eméuPel ko va puBuicel T1¢ TEG akdua Kol OTOV 0EV
Umdpecav o1 ATEAELEG TNG ayopdc va BepamevBovv and tnv 1dwa v ayopd
oe €0Beto ypovo. Ot odnyieg vioBeTobV TGO TN SOKIUY TYNG-KOGTOVS

0G0 Kol TN SOKIUT GVYKPIONS AyOpPdC.

I[Inyaivouv emiong £éva Prua mépa amd TO 10YVOV KPLUTNPLO 1TNG
Evponaikng 'Evoong kot xpnotonolovv 1o K06ToG TOL KEPUANIOV MG
onueio avaeopdc yio Tov VTOAOYIGUO TV EVA0YWOV KEPODV.

To kdcTOG TOL KEPaAaiov voroyileTon @G N amddoon mov Oa kKepdiceL
amd TNV eVOALAKTIKY €TEVOVON GE GAAN emtyeipnon, Aaupdavovtog voyn
TOVC KWWOOVOUC TOL VEICTOVTOL UE TNV EMEVOLOT] GTN GUYKEKPLUEVN
emyeipnon. Otav to képdn wog wvpiapyng etopiog vrepPaivovv
ONUOVTIKE TO OYETIKO KOGTOC KEPAANIOV TNG, AVTO OelyveL OTL Ol TIES TNG
elva «omepPoAtKEc».

H oAhavdwkn eumepio €xet onueidost pwo dtopopetikny mopeia. Ot
OMaovooi  Oéomoav  emiong pwo0  amaydpevon ™G LVIEPPOMKNG
TILOAOYNOTC OV Stopopeadnke copemvo pe ™ Xvvinkn e EK 1o
1998. Zta endueva £, 1 OAAovoK Apyn Aviay®vicroy £xel avaidpet

KaBodnynTikn oTdon o€ SAPOPES MEPMTAOGES KoL EYEL ONUIOVPYNCEL
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OPKETE AETTOUEPEIC APYES Y10 TOV TPOGIOPICUO TOV KOTE TOGOV Ol TIUES
Ntav vrepPoAtkés 1 Ot

O apyés avtég vrepPaivovv ekeivec mov N Emirponn 1 to Evponaikd
Awoaotiplo elyav 0écel. Otr amoedoelc mov Aapupdavovror amd Tig
OAMOVIIKES apy€G ONULIOLPYOLV OVGLUGTIKA (TRt Yol TOV KaBopIoHo
TOV GOPDOV OLKOVOULKDOV apy @OV TOL TEPLOPILOvLY TNV VIEPTILOAOYNON, UN
BAAmTOVTOG OCLYYXPOVMG ONUOVTIKA TO KivnTpo TV ETOPLOV  va
eNEVOVGOVV Y10 VO YIVOUV LOVOTTOANTEC.

H oAlavokn voporoyia otnpiler v dmoyr 6t ot Kuplapyeg etopiec Oa
TPETEL KATA KAVOVO VO TPOGPEPOVV Ta TPOTOVTA TOVG e fAomn TO KOGTOG.
Ymv vrnobeon g KLM, mapadelypotog ydpv, m oAravolkn apyn
gloNyaye £VO KKOVOVIGTIKO» TA0IGI0 Yoo vo. a&loAoYNoeL ta. emimeda
TIUOV: KaBoploe 10 ocvvoMkO péco otabpiocpévov  KOGTOLG  TOL
keparaiov (WACC) yio. v KLM.

WACC = (E/D+E) * y+ (D/D+E) * d(1-t; ), 6mov y = tr+ tp* B kot

y = Kéotog 18iowv keporaiov, d = 10600610 amdd00MG TMV dAVEI®V TPO
QOpwV, tr = emtdKio Ywpic Kivouvo, tp = aGEAMSTPO KIVOOVOL EMTOKIOV,
B=cvvteieotiic frta, tc = cvvteleotnc poporoyiag, D = cuvoiikd ypéog,
E = cvvorikn a&ia petoymv, K = cuvolkd kepaioio mov enevovdnkay.
To ovvolkd péco otabuiopévov  KOGTOVE  TOV  KEQPOAOIOV
OVTITPOCMTEVEL TNV ATOS0GN TNG EXEVIVONE TTOV UTOPOVV VA ATOUTIGOVLY

Ol EMEVOLTEC YO TNV EKTIUNOT TOV KIWWOUVOV TOV EVOTTAPYOVV OTIS EV
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Myo emyepnoels. T va vrodoyiotel 1o epapupociwo WACC yu
YPNOT TOL EGMOTEPIKOL KEPOAANIOL, 1 apyN XPNCLOTOINGE TO YTOdEY QL
Anotipnone Kepahawakdv XZtoyeiov (CAPM) to omoio ek@palet
TOGOTIKE TOLG KIVOHVOLG TOL UmopovV va oyetilovion pe Eva HETOYO.

[Ma tovg 6KOmOVE TG €PEVVOG, O GLUVTIEAEGTNG OOSOGNC VITOAOYIGTNKE
pe Tov kaBopiopd £vog aGPOMOTPOL KIVOUVOL TG OYyOpds Kot €vOC un
GLOTNUATIKOD GLVTEAEGTN Yo TN Propnyovia.

Ov owovopkéc odamdveg opiloviar ®g T10 GBpolcpa OV KOGTOLG
KeEQOAaiov, TV amocPEcewV, TOV AETOLPYIKOV OATOVAOV Kol TNG
@oporoyioc. Avtd onuaivel 01t éva €0A0Y0 TOGOGTO AMOOOONG TMV
EMEVOEOLUEVOV  KEPOAOI®OV UTOPOVV VO CLUUTEPIANPOOVY GtV TN
KOGTOVG.

To edAoyo moc0ooTd amOd0oNG amoTeAeitan amd éva Pacikd EMTOKIO GLV
tov kivouvo. To Pacikd emtoéxio opiotnke {60 TPOC TO GLUEEPOV TMOV
HOKPOTPOOEGU®V  KPATIKOV OHOAOY®V Tov  ekdidoviar. O  kivovvog
eCaptdtor  am6  t0o Pabud TOL  KWOOVOL TNG  GUYKEKPLUEVNG
emyepnuotikng dpactnprottags. Ilapdpoteg apyéc epoapuoctTnKoy G€
TOAAEG TPOGOETEC MEPIMTMOELG.

H ollavoum apyn aviayoviopod Oewpei, Aowdv, 0Tt pio Tiun eivon
«mePPOMK» GE TEPIMTOOT MOV €ite TO KOOTOG €ite Ta KEPON €lvan

vrepPolika, gite Kot Ta 6VO.
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Ov apyéc avtég eivar mpoPAnuatikés, oedopévov 0Tl mepropilovv
OTNUOVTIKE TIG TILEG TOV UTOPOLV VoL ¥pe®BOVV amd a kupiapym etorpia.
Eniong, ov mapdyovieg xkivdvvouv eivar dwaitepa e£aptdpUeVol amd Tig
TPOCMPIVEG EKTIUNGELS TOV ENMEVOLTAOV €VOG 0EO0UEVOL TOUEN KO
UTOpOVV VO TOPOVGLAGOVV GNUAVTIKES OLOKVUAVOELS e TNV TEPOd0 TOV
XPOVOV.

EminAéov, n emkévipoon oe oAdkAnpn 1t Prounyovie pmopel vo unv
EMTPEYEL GE U0 OVETOPKN Kuplapyn etopic vo omocPEécel Tig
TPOYLATIKES ETEVOVGELS TNG.

Qo1000, 6TV TPOGEATY TepinTmon g Voorburg, mov mepiéhafe v
TILOAOYN O TO®V VINPESLOV KOAWOLAKT|G TNAEOpaonS, 1 OALavotkn Apyn
Avtayoviopoy dNAmce OTL €0V 1] TPAYUATIKY OOd0CT TN EMEVOLONG
etvar pikpotepn amd to WACC, 1o TnoAdylo dev mpémel, o€ YEVIKEG
YPOUUES, Va etvon vtepPoKd.

Onwg delyvouv T TOPAdElYLOTO OV TA, Ol ATTAYOPEVCELS VITEPTILOADYNONG
Exovv avaPlicel amd PHePIKES E0VIKES apyEC AVIOYWOVIGLOD, OV KOt KOO
aKoAoLOOVOV TN Mo eMPUVAAKTIKY oTdom ¢ Emtponng e Evpomaikng
‘Evoorc.

H mpocéyyion mov vioBeteitar and v oAAavIKn opyn CVIOY®OVIGHLOD
delyvel (o ToAD MYOTEPO OVTOGVYKPATNUEVT] TPOGEYYIGT OGOV 0POpd

NV pOOLCT TOV TIUOV.
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Ot onuoavtikég dtopopéc ektédeonc mapeumodilovv to Pacikd GTOY0 NG
YuvOnNKng, o omoiog NTav 1 OAOKANP®GT TG AyopPdC.
Etvon BéPara evorapépov va dovpe kot moto tpocEyyion Ba viobetndet

amd ta véa kpdtn pwéAN g Evponaikhg Evoong.

20Voyn Kol GUUTEPOoROTO

Ov xavovee mov pvOuilovv v vreptipordynon ameikoviCovv 0600
CLOTHUATO TEMOONGCEMY Kol OOLPOPETIKMOV OTOY®V 1TNG &V AOY®
vopoBeoiag.

O xavévag tov HITA, o omolog aprvel t vreptipoAdynon aveEéreyKkn,
Baociletatl og po 1oyvpn ot 6TIS AV TOOOPOOTIKES SUVAUELS TNG AYOPAS
KOl 1 TPOGEYYIST TOL OGVIOYWOVIGHOD €ivol TPOCAVOTOAGUEVY] OTN
dwadwkacio Tapd oty EKPaocn.

‘Epeaocn dlverar otn donuovpyio Tov cuvONKoOV ovToy®viGHoD, Ol 0Toieg
yivetol avTiinmtd OTL €lval KOWMOVIKA Kol TOALTIKE OVGLOGTIKEG Yl TO
KuPBepvntikd ovotnuo tov HITA kot 1o €0vikd M0og, mapd ota dueca
OTOTEALEGLOLTOL TOV LOVOTTOALOV.

O xavévag g Evponaikng ‘Evoong, mov puuilel v vreptipoldynon,

delyvel o kpdTEPN TOTN GTNV Oyopd KOl HEYOADTEPT EUPACT OTO
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arnoteléopata. Efvor  evowpépov, 01t kol ot 000  dikomodoocieg
VROGTNPILOVV TOVG KOVOVEG TOVG LE EMLYEIPNUATO SKOLOGVVNG, OV KOl
otig HITA. n eotiaon eivon 61N d1ko1ocHVI GTOVG TAPAYWYOVS EVAD CTIV
EE &ivatl 611 dtkaiiocbvn 6T00¢ KOTOVAAMTES.

Yy TpdEn o1 Kavoveg gival CUOVTIKE 0 GTEVOL.

H Evponaikn Emtpony| éxel avayvopicel ta mpoaktikd tpofAnuoato mov
TEPIAOUPAVOVTAL GTOV €K TOV VOTEPMY KOVOVICUO OO TIG CLUVETEIEG TNG
OYOPOGTIKNG OVUVOUNG, KOl CTPEPETOL TEPICCOTEPO GTN ONUIOVPYiL NG
OYOPOGTIKNG OVVAUNG.

Ta mepiocdTepa kpdtn wpéEAN £€yovv oakoAovOncer to yvépli NG
Emitponng. Qot6c0, 1 d1d000M NG GVIILOVOTOALOKNG VOLOOEGiag oTig
ebvikéc apyés avalwoyovel avtnv v amayopevuotn Kot dSlevpHvel TaAL TO
YOG LLOL.

H odwdwoacia ovty eivar dvvatn yapn oto yeyovog OTL, mopd TNV
anpoBopuia g Emitponng va v epapudoel oty mpdén, Oewpntikd o
Kavovag evAvTio 6TV LIEPTIHOAGYNOT €lval axOpa €va ovomOCTUCTO
KOUWATL TOU KOWVOTIKOV O1Kaiov.

Ac¢ mdpovpe TOPO UL ELPVTEPN ATOYN OLTAOV TOV OLUPOPETIKAOV
KavOVOV VIO TO TPIoUO TOV TPOGPUTOV TPOSTUOELDV VO, EVOPUOVIGTOVV

o1 vopoBeoieg ylo Tov aviay®vioprd o€ po moyKOo o KAk a.
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Edv mpoywpovoav avtég ot mpoomabeieg, 1 avamd@evkn epd®TNOT Oa
NTav TAG oVTA o O1dPopa cuoTiUaTa Bo LToPoVGOV VO CLUPIAL®OOHV
o€ TayKOG o faon.

M copeiiioon tov daeopmdv Ba eivar dlaitepa onUAVTIKY] VIO TO
TPicHa TS O1Ad00NG TOL KOVOVO TNG VIEPTILOAOYNONG GE TOAAES YDPESG
o€ 6A0 TOV KOGLO.

Mo gmloyn givor Yo OAEG TIG approdtOTNTEG Vo Beomiotel Evag Kavovag
mov vo puOuilel ™ VLEPTILOAOYNON).

Aapupavovtag vroéyn ™ vouobesio toov HITA ko GAAov yopdv mov
vioémoav pto tapopota tpocéyyion (m.y. Kavaddc), n exthoyn owth dev
QOIVETOL PEOALOTIKT.

M dAAN emloyn eivar M koatdpynon e vrepPoAtkng pvduiong tov
TIULDOV EVIEADG KOt 1 €0TIOGN oTNY TPOANYN NG ONuovpyiag TeEXVNTOV
eunodiov otov avtaymviopd. Mo tétota Avon eivon emiong dvokoio va
oLUPMVNOEL.

Evo o1 meprocdtepeg appodidomreg avayvopilovv Tig Suskorieg emPBoAng
™G, £VOG KOVOVOS TOL OTayOpEVEL TNV LIEPPOALKT] TILOAOYNON Elval Eva
onuovtikd  pEpog  tov  pLOoTIKOL  GLOTAUATOC  Tovg.  Omwg
wpoovapépinke, o kovovoag otnpiletor  cuyvl  OTIC  EKTIUNOELG
dkoocvvng mov elvor BepeMddovg onuaciag yoo v 10eoroyio 6TV

omota Bacileron n vopobeasia.
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Oo umopovoe emiong vo YPNCULEVCEL GTO VO OVENGEL TNV VTOGTHPLEN
TOV KATOVOAMTAOV Y10 TNV TOATIKY OVTOYOVIGHOD, £0TM Kol LOVO UE TN
onuovpyla  pag  OMUOCLOG  avTIANYNG  OTL  GTOLG  LOVOTWANTEG
ATAyOPEVETAL 1] YPEDGCT VILEPPOAMKA COYNADV TILDOV.

Avté elvar Waitepa onuovTiKd oTi¢ LETAPATIKEG OIKOVOUIES, OTIG OMOlEg
N ayopd eEovctdletal cLVE amd UEPIKES LEYAAES IOLMTUKCES EMLYEIPTOELS
K01 1 ToTN 6TO adpATO YEPL TNG AYOPAs OV £xel aKOpa KabiepmOet.

Y116 JKPEG OwKovouieg o umOOto 16000V efvar VYNAGL Kol 01 PUOTKEG
ocuvOnkeg TG ayopdc KoOIGTOOV €VKOAOTEPN TNV  OmOKINGT Ko
ST PNOT TNG LOVOTTMALOKNG SUVOUNG Y10 LEYAAEC TEPLOOOVG.

Koatd ocvvéneln, pa emyeipnon umopel va dtatnpnost m oeomolovca
0éon g Yy peydlo ypovikd ddoTnua Topd TNV EALEWYTN GLVEXOUEVNG
AVAOTEPTG ATOOOGNG KOL O EK TMV VOTEPMOV KAVOVIGHOG T®V VITEPPOMKDV
TILOV KPIVETAL ATOPOITNTOG, TOLANYIGTOV GE UEPIKES TEPITTMGELC.
Gaivetar €161 6TL 1 TAPNG SVYKAON TV Kavovev mov puOuilovv
HLOVOTIOALOKT TILOAOYNON OEV €lvarl Lo pEOAMOTIKT ETIAOYN.

Ev tovto1g, 1o ybopo petald tov kavovov Ba tpénel va ElayioTomoteitot
660 10 duvatdv TEPLocOTEPO Kol Ba mpémel va 1eBovV capeig 0dnyieg wg
mpog Tov TPOTO pe TOV omoio m puvOuotikny apyn 0o mpémer va
YPNOUYLOTOGEL TIG SUVAUELS TNC.

EminAéov, o kavoviordg TpENEL Vo TEPLOPIOTEL GE TEPIMTMGELS OTIC OTOTEG

N AVOTOTEAECUOTIKOTNTO TNG de6TOLOVGOG EMLYEIPNONG EIVOL OMULAVTIKN
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Kol OEV LILAPYEL SVVATOTNTO Y10l TNV AVOOEPLOVGT TOV OAVTAY®OVICUOD GE
€v0eto YpoHVO.

Kavévag and tovg vopovg dev dtapopomoteitar petalh tmv HovortmMoy
OV UTOPOLY Vo daPpmBovV amd TG OLVANELS TNG AyOPAS Kol eKefvov
TOV OEV UITOPOVV.

Awgpopetikd, ooty 1 pHOuon elvar mbavd vo UEIDGEL TEPAUTEP®D TIG
SVVATOTNTEG Y1 TN PLGIKT AELTOLPYiR TOV OVTOOOPHWTIKOD UNYOVIGHLOD
™G oyOpPas.

H evapuovion tov koavoveov mov puduilovv tm vrepPoAiikn TioAdynon,
TOVAAYIoTOV G€ Bewpntikd eminedo, eival étotl éva dvoKolo eyyeipnua.
Oa mpénet va cuuPipacet oyt povo TNV et 6ToV TPOTO TOV OOVAEVEL I
ayopd KOl TOLG KOVOVEG TOL Toyvidlov NG oyopds, OAAA Kol TNV

SLUPOPETIKY| EMPOAN.
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YovOnkeg

The Sherman Antitrust Act

The Sherman Antitrust Act of 1890 was the first measure passed by the
U.S. Congress to prohibit abusive monopolies, and in some ways it
remains the most important.

Trusts and Monopolies

A trust was an arrangement by which stockholders in several companies
transferred their shares to a single set of trustees. In exchange, the
stockholders received a certificate entitling them to a specified share of
the consolidated earnings of the jointly managed companies. The trusts
came to dominate a number of major industries, and were, in effect,
monopolies.

A monopoly is a situation in which there is a single supplier or seller of a
good or service for which there are no close substitutes. Economists and
others have long known that unregulated monopolies tend to damage the
economy by (1) charging higher prices, (2) providing inferior goods and
services and (3) suppressing innovation, as compared with a competitive
situation (i.e., the existence of numerous, competing suppliers of the good
or service).

The most infamous of the trusts was the Standard Oil Trust, which was
formed in January, 1882. At that time, Standard Oil and its affiliates
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controlled more than 90 percent of the oil refining capacity and most of
the oil marketing facilities in the U.S. Trusts were also established in
numerous other industries, some of the largest of which were sugar,
tobacco, railroads, steel and meatpacking.

The idea of the trust was conceived by Samuel Dodd, an attorney for
Standard Oil. In the case of this company, a board of trustees was set up
and it was given control of all of the Standard Oil properties. Every
stockholder received 20 trust certificates for each share of Standard Oil
stock.

All profits from the component companies were sent to the nine trustees,
who set the dividends. The nine trustees also selected the directors and
officers of all the component companies. This allowed Standard Oil to
function as a monopoly.

Trusts used a number of techniques to eliminate competitors, including
(1) buying them out, (2) temporarily undercutting their prices, (3) forcing
customers to sign long-term contracts (4) forcing customers to buy
unwanted products in order to receive the products they wanted and (5)
dispatching thugs to use intimidation and violence when all other means
of persuasion failed.

The Sherman Act

John Sherman (1823-1900) was the younger brother of the American
Civil War general William Tecumseh Sherman. He became a U.S.
senator from Ohio and served as a chairman of the Senate finance
committee. He also served as a member of the U.S. Cabinet, including
Secretary of State under President William McKinley and Secretary of
the Treasury under President Hayes. Sherman was an expert on the
regulation of commerce and was the chief author of the Sherman
Antitrust Act.

This ground breaking piece of legislation was the result of intense public
opposition to the concentration of economic power in large corporations
and in combinations of business concerns (i,e., trusts) that had been
taking place in the U.S. in the decades following the Civil War.
Opposition to the trusts was particularly strong among farmers, who
protested the high charges for transporting their products to the cities by
railroad.
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The Sherman Antitrust Act was the first measure enacted by the U.S.
Congress to prohibit trusts (or monopolies of any type). Although several
states had previously enacted similar laws, they were limited to intrastate
commerce. The Sherman Antitrust Act, in contrast, was based on the
constitutional power of Congress to regulate interstate commerce. It was
passed by an overwhelming vote of 51 to 1 in the Senate and a unanimous
vote of 242 to O in the House, and it was signed into law by President
Benjamin Harrison.

The first part of Section 8 of the U.S. Constitution (with the interstate
commerce clause underlined) states:

The Congress shall have Power To lay and collect Taxes, Duties, |mposts
and Excises, to pay the Debts and provide for the common Defence and
general Welfare of the United States; but all Duties, Imposts and Excises
shall be uniform throughout the United States;

To borrow Money on the credit of the United States;

To requlate Commerce with foreian Nations, and among the severa
States, and with the Indian Tribes;

To establish an uniform Rule of Naturalization, and uniform Laws on the
subject of Bankruptcies throughout the United States;

To coin Money, regulate the Value thereof, and of foreign Coin, and fix
the Standard of Weights and Measures; . . .

The Sherman Antitrust Act authorized the Federal Government to
dissolve the ftrusts. It began with the statement: "Every contract,
combination in the form of trust or otherwise, or conspiracy, in restraint
of trade or commerce among the several States, or with foreign nations, is
declared to be illegal.” And it established penalties for persons convicted
of establishing such combinations: “. . . shall be punished by fine not
exceeding $10,000,000 if a corporation, or, if any other person, $350,000,
or by 1mprisonment not exceeding three years, or by both said
punishments, in the discretion of the court."

Enfor cement
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For more than a decade after its passage, the Sherman Antitrust Act was
invoked only rarely against industrial monopolies, and then not
successfully. Ironically, its only effective use for a number of years was
against labor unions, which were held by the courts to be illegal
combinations.

This was the result of intense political pressure from the trusts together
with the loose wording of the Act. Its critics pointed out that it failed to
define such key terms as combination, conspiracy, monopoly and trust.
Also working against it were narrow judicial interpretations as to what
constituted trade or commerce among states.

Five years after its passage, the Supreme Court in effect dismantled the
Sherman Antitrust Act in United States v. E. C. Knight Company (1895).
The Court ruled that the American Sugar Refining Company, one of the
other defendants in the case, had not violated the Act despite the fact that
it controlled approximately 98 percent of all sugar refining in the U.S.
The Court's explanation was that the company's control of manufacturing
did not constitute control of trade.

President William McKinley launched the trust-busting era in 1898 when
he appointed several senators to the U.S. Industrial Commission. The
Commission's subsequent report to President Theodore Roosevelt then
laid the groundwork for Roosevelt's attacks on trusts and finally resulted
in the successful employment of the Act.

In a seminal 1904 decision, the Supreme Court upheld the Federal
Government's suit under the Sherman Antitrust Act to dissolve the
Northern Securities Company (a railroad holding company) in State of
Minnesota v. Northern Securities Company. Then, in 1911, after years of
litigation, the Court found Standard Oil Company of New Jersey in
violation of the Sherman Antitrust Act because of its excessive
restrictions on trade, particularly its practices of eliminating competitors
by buying them out directly and by driving them out of business by
temporarily slashing prices in a given region.

In this historic decision, the Supreme Court established an important legal
standard termed the rule of reason. It stated that large size and monopoly
In themselves are not necessarily bad and do not violate the Sherman
Antitrust Act. Rather, it is the use of certain tactics to attain or preserve
such position that is illegal.

The Court ordered Standard Oil to dismantle 33 of its most important
affiliates and to distribute the stock to its own shareholders and not to a
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new trust. The result was the creation of a number of completely
independent and vertically integrated oil companies, each of which
ranked among the most powerful in the world. The consequent vigorous
competition gave a big impetus to innovation and expansion of the oil
industry as awhole.

Subsequent L egislation

In 1914 Congress passed two measures that provided additional support
for the Sherman Antitrust Act. One was the Clayton Antitrust Act, which
elaborated on the general provisions of the Sherman Act and specified a
number of illegal practices that either contributed to or resulted from
monopolization. It explicitly outlawed commercial practices such as price
discrimination (i.e., charging different prices to different customers), the
buying out of competitors and interlocking boards of directors. The other
was the establishment of the Federal Trade Commission, an agency with
the power to investigate possible violations of antitrust laws and to issue
orders forbidding unfair competitive practices.

Antitrust enforcement waned during the booming 1920s, but it was
revived during the administration of President Franklin Delano Roosevelt
and additional acts were passed to bolster the government's antitrust
powers. The Robinson-Patman Act of 1936 strengthened the Clayton Act
by prohibiting large sellers from offering different prices to different
buyers if it resulted in harm to even a single small firm.

The Celler-Kefauver Act of 1950 further strengthened the Clayton Act by
preventing one firm from merging with a competitor by purchasing its
physical assets if it resulted in a substantial lessening of competition.

The most successful application of the Sherman Antitrust Act during the
second half of the 20th century was the breakup of the American
Telephone and Telegraph (AT& T) monopoly, which was agreed upon in
early 1982 and went into effect on January 1, 1984. This enforcement had
profound effects not only on the telecommunications industry but also on
the economy as awhole.

81



The Act was also used in the attempt to attempt to rein in the allegedly
abusive monopolistic practices by Microsoft Corporation, with atrial that
began in 1998. However, many observers feel that the government failed
to take sufficiently strong corrective measures despite winning both the
original trial and an appeal. This is widely attributed to politics rather
than the merits of the case.

The Sherman Antitrust Act (full text)

Section 1. Trusts, etc., inrestraint of trade illegal; penalty

Every contract, combination in the form of trust or otherwise, or
conspiracy, in restraint of trade or commerce among the several States, or
with foreign nations, is declared to be illegal. Every person who shall
make any contract or engage in any combination or conspiracy hereby
declared to be illegal shall be deemed guilty of a felony, and, on
conviction thereof, shall be punished by fine not exceeding $10,000,000
if a corporation, or, if any other person, $350,000, or by imprisonment
not exceeding three years, or by both said punishments, in the discretion
of the court.

Section 2. Monopolizing trade a felony; penalty

Every person who shall monopolize, or attempt to monopolize, or
combine or conspire with any other person or persons, to monopolize any
part of the trade or commerce among the several States, or with foreign
nations, shall be deemed guilty of a felony, and, on conviction thereof,
shall be punished by fine not exceeding $10,000,000 if a corporation, or,
if any other person, $350,000, or by imprisonment not exceeding three
years, or by both said punishments, in the discretion of the court.

Section 3. Trusts in Territories or District of Columbia illegal;
combination a felony

Every contract, combination in form of trust or otherwise, or conspiracy,
In restraint of trade or commerce in any Territory of the United States or

82



of the District of Columbia, or in restraint of trade or commerce between
any such Territory and another, or between any such Territory or
Territories and any State or States or the District of Columbia, or with
foreign nations, or between the District of Columbia and any State or
States or foreign nations, is declared illegal. Every person who shall make
any such contract or engage in any such combination or conspiracy, shall
be deemed guilty of a felony, and, on conviction thereof, shall be
punished by fine not exceeding $10,000,000 if a corporation, or, if any
other person, $350,000, or by imprisonment not exceeding three years, or
both said punishments, in the discretion of the court.

Section 4. Jurisdiction of courts; duty of United Staies attorneys;
procedure

The several district courts of the United States are invested with
jurisdiction to prevent and restrain violations of sections 1 to 7 of this
title; and it shall be the duty of the several United States attorneys, in
their respective districts, under the direction of the Attorney General, to
institute proceedings in equity to prevent and restrain such violations.
Such proceedings may be by way of petition setting forth the case and
praying that such violation shall be enjoined or otherwise prohibited.
When the parties complained of shall have been duly notified of such
petition the court shall proceed, as soon as may be, to the hearing and
determination of the case; and pending such petition and before final
decree, the court may at any time make such temporary restraining order
or prohibition as shall be deemed just in the premises.

Section 5. Bringing in additional parties

Whenever it shall appear to the court before which any proceeding under
section 4 of this title may be pending, that the ends of justice require that
other parties should be brought before the court, the court may cause
them to be summoned, whether they reside in the district in which the
court is held or not; and subpoenas to that end may be served in any
district by the marshal thereof.

Section 6. Forfeiture of property in transit
Any property owned under any contract or by any combination, or
pursuant to any conspiracy (and being the subject thereof) mentioned in

section 1 of this title, and being in the course of transportation from one
State to another, or to a foreign country, shall be forfeited to the United
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States, and may be seized and condemned by like proceedings as those
provided by law for the forfeiture, seizure, and condemnation of property
imported into the United States contrary to law.

Section 6a. Conduct involving trade or commerce with foreign nations

Sections 1 to 7 of this title shall not apply to conduct involving trade or
commerce (other than import trade or import commerce) with foreign
nations unless -

(1) such conduct has a direct, substantial, and reasonably foreseeable
effect -

(A) on trade or commerce which is not trade or commerce with foreign
nations, or on import trade or import commerce with foreign nations; or

(B) on export trade or export commerce with foreign nations, of a person
engaged in such trade or commerce in the United States; and

(2) such effect gives rise to a claim under the provisions of sections 1 to 7
of thistitle, other than this section.

If sections 1 to 7 of this title apply to such conduct only because of the
operation of paragraph (1)(B), then sections 1 to 7 of this title shall apply
to such conduct only for injury to export business in the United States.

Section 7. "Person” or "persons” defined

The word "person”, or "persons’, wherever used in sections 1 to 7 of this
title shall be deemed to include corporations and associations existing
under or authorized by the laws of either the United States, the laws of
any of the Territories, the laws of any State, or the laws of any foreign
country.



Treaty Establishing the Eur opean Community as Amended by
Subsequent Treaties
Rome, 25 M arch, 1957

CHAPTER 1. RULES ON COMPETITION
Section 1. Rules Applying to Undertakings
Article 85.

1. The following shall be prohibited as incompatible with the
common market; all agreements between undertakings, decisions
by associations of undertakings and concerted practices which may
affect trade between Member States and which have as their object
or effect the prevention restriction or distortion of competition
within the common market, and in particular those which:

o (a) directly or indirectly fix purchase or selling prices or any
other trading conditions;

o (b) limit or control production, markets, technical
development, or investment;

(c) share markets or sources of supply;

o (d) apply dissimilar conditions to equivalent transactions
with other trading parties, thereby placing them a a
competitive disadvantage;

o (e) make the conclusion of contracts subject to acceptance by
the other parties of supplementary obligations which, by
their nature or according to commercial usage, have no
connection with the subject of such contracts.

2. Any agreements or decisions prohibited pursuant to this Article
shall be automatically void.

3. The provisions of paragraph 1 may, however, be declared
inapplicable in the case of:
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o any agreement or category of agreements between
undertakings;

o any decision or category of decisions by associations of
undertakings;

o any concerted practice or category of concerted practices,

which contributes to improving the production or distribution of
goods or to promoting technical or economic progress, while
allowing consumers a fair share of the resulting benefit, and which
does not:

o (&) impose on the undertakings concerned restrictions which
are not indispensable to the attainment of these objectives;

o (b) afford such undertakings the possibility of eliminating
competition in respect of a substantial part of the products in
guestion.

Article 86. Any abuse by one or more undertakings of a dominant
position within the common market or in a substantial part of it shall be
prohibited as incompatible with the common market in so far as it may
affect trade between Member States. Such abuse may, in particular,
consist in:

(a) directly or indirectly imposing unfair purchase or selling prices
or unfair trading conditions;

(b) limiting production, markets or technical development to the
prejudice of consumers,

(c) applying dissimilar conditions to equivalent transactions with
other trading parties, thereby placing them at a competitive
disadvantage;

(d) making the conclusion of contracts subject to acceptance by the
other parties of supplementary obligations which, by their nature or
according to commercial usage, have no connection with the
subject of such contracts.

Article 87.

1. Within three years of the entry into force of this Treaty the Council
shall, acting unanimously on a proposal from the Commission and
after consulting the European Parliament, adopt any appropriate
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regulations or directives to give effect to the principles set out in
Arts. 85 and 86.

If such provisions have not been adopted within the period
mentioned, they shall be laid down by the Council, acting by a
gualified majority on a proposal from the Commission and after
consulting the European Parliament.

2. The regulations or directives referred to in paragraph 1 shall be
designed, in particular:

o (a) to ensure compliance with the prohibitions laid down in
Art. 85 (I) and in Art. 86 by making provision for fines and
periodic penalty payments;

o (b) to lay down detailed rules for the application of Art. 85
(3), taking into account the need to ensure effective
supervision on the one hand, and to simplify administration
to the greatest possible extent on the other;

o (C) to define, if need be, in the various branches of the
economy, the scope of the provisions of Arts. 85 and 86;

o (d) to define the respective functions of the Commission and
of the Court of Justice in applying the provisions laid down
In this paragraph;

o (e) to determine the relationship between national laws and
the provisions contained in this Section or adopted pursuant
to this Article.

Article 88. Until the eniry into force of the provisions adopted in
pursuance of Art. 87, the authorities in Member States shall rule on the
admissibility of agreements, decisions and concerted practices and on
abuse of a dominant position in the common market in accordance with
the law of their country and with the provisions of Art. 85, in particular
paragraph 3, and of Art. 86.

Article 89.

1. Without prejudice to Art. 88, the Commission shall, as soon as it
takes up its duties, ensure the application of the principles laid
down in Arts. 85 and 86. On application by a Member State or on
its own initiative, and in co-operation with the competent
authorities in the Member States, who shall give it their assistance,
the Commission shall investigate cases of suspected infringement
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of these principles. If it finds that there has been an infringement, it
shall propose appropriate measures to bring it to an end.

2. If the infringement is not brought to an end, the Commission shall
record such infringement of the principles in a reasoned decision.
The Commission may publish its decision and authorise Member
States to take the measures, the conditions and details of which it
shall determine, needed to remedy the situation.

Article 90.

1. In the case of public undertakings and undertakings to which
Member States grant special or exclusive rights, Member States
shall neither enact nor maintain in force any measure contrary to
the rules contained in this Treaty, in particular to those rules
provided for in Art. 7 and Arts. 85 to 94.

2. Undertakings entrusted with the operation of services of general
economic interest or having the character of a revenue-producing
monopoly shall be subject to the rules contained in this Treaty, in
particular to the rules on competition, in so far as the application of
such rules does not obstruct the performance, in law or in fact, of
the particular tasks assigned to them. The development of trade
must not be affected to such an extent as would be contrary to the
interests of the Community.

3. The Commission shall ensure the application of the provisions of
this Article and shall, where necessary, address appropriate
directives or decisions to Member States.
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Treaty establishing the Eur opean Coal and Steel Community signed
in Parison 18 April 1951

OBJECTIVES

The aim of the Treaty, as stated in Article 2, was to contribute, through
the common market for coal and steel, to economic expansion, growth of
employment and a rising standard of living. Thus, the institutions had to
ensure an orderly supply to the common market by ensuring equal access
to the sources of production, the establishment of the lowest prices and
improved working conditions. All of this had to be accompanied by
growth in international trade and modernisation of production.

In the light of the establishment of the common market, the Treaty
introduced the free movement of products without customs duties or
taxes. It prohibited discriminatory measures or practices, subsidies, aids
granted by States or special charges imposed by States and restrictive
practices.

STRUCTURE

The Treaty was divided into four titles. The first dealt with the European
Coal and Steel Community, the second with the institutions of the
Community, the third with economic and social provisions and the fourth
with general provisions. It also included two protocols, one on the Court
of Justice and the other on relations of the ECSC with the Council of
Europe, and a convention on the transitional provisions, which dealt with
the implementation of the Treaty, relations with third countries and
general safeguards.

INSTITUTIONS
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The ECSC Treaty is the origin of the institutions as we know them today.
It established a High Authority, an Assembly, a Council of Ministers and
a Court of Justice. The Community had legal personality.

The High Authority was the independent collegiate executive with the
task of achieving the objectives laid down by the Treaty and acting in the
general interest of the Community. It was made up of nine members (of
whom not more than two of any one nationality) appointed for six years.
It was atruly supranational body with power of decision.

It supervised the modernisation and improvement of production, the
supply of products under identical conditions, the development of a
common export policy and the improvement of working conditions in the
coa and steel industries. The High Authority took decisions, made
recommendations and delivered opinions. It was assisted by a
Consultative Committee made up of representatives of producers,
workers, consumers and dealers.

The Assembly was made up of 78 deputies, who were representatives of
the national Parliaments. There were 18 each for Germany, France and
Italy, 10 for Belgium and the Netherlands and 4 for Luxembourg. The
Treaty assigned supervisory power to this Assembly.

The Council consisted of six representatives of the national governments.
The Presidency of the Council was held by each Member State in turn for
a period of three months. The role of the Council was to harmonise the
activities of the High Authority and the general economic policy of the
governments. Its approval was required for important decisions taken by
the High Authority.

The Court of Justice consisted of seven judges nominated for six years by
common agreement between the governments of the Member States. It
ensured that the law was observed in the interpretation and
implementation of the Treaty.

TASKS

The Treaty provided for action by the High Authority on the basis of
infor mation which undertakings were obliged to provide it and for ecasts
of coal and steel production. In pursuance of its goal, the ECSC had
means of information, powers of consultation and the power to make
checks. In the event that undertakings did not respect these powers, the
High Authority could impose punishments such as fines (maximum of

90



1% of annual turnover) and penalty payments (5% of the average daily
turnover for each day's delay).

On the basis of this information, forecasts were made to guide the
activities of those involved and determine how the ECSC would act. To
supplement the information received from undertakings and associations,
the ECSC carried out its own studies on price trends and market
behaviour.

The ECSC was funded by levies on coal and steel production and by
contracting loans. The levies were intended to cover administrative
expenditure, non-repayable aid towards readaptation, and technical and
economic research (which needed to be encouraged). The funds received
from borrowing could only be used to grant loans.

In the field of investment, in addition to granting loans, the ECSC could
guarantee loans contracted by undertakings with third parties.
Furthermore, the ECSC had the power to provide guidance on
investments which it did not fund.

With regard to production, the ECSC played a mainly indirect,
subsidiary role through cooperation with governments and intervention in
relation to prices and commercial policy. However, in the event of any
decline in demand or shortage, it could take direct action by imposing
guotas with the aim of limiting production in an organised manner or, for
shortages, by drawing up production programmes establishing
consumption priorities, determining how resources should be alocated
and setting export levels.

In relation to price fixing, the Treaty prohibited practices which
discriminated according to price, unfair competitive practices and
discriminatory practices involving the application of dissimilar conditions
to comparable transactions. These rules also applied to transport.

Furthermore, in certain circumstances, such as a manifest crisis, the High
Authority could fix maximum or minimum prices either within the
Community or in relation to the export market.

So as to ensure that free competition was respected, the High Authority
had to be informed of any action by Member States which was liable to
endanger it. Furthermore, the Treaty dealt specifically with the three
cases which could distort competition: agreements, concentrations and
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the abuse of dominant positions. Agreements or associations between
undertakings could be cancelled by the High Authority if they directly or
indirectly prevented, restricted or distorted normal competition.

Another chapter of the Treaty concerned wages and movement of
workers. Although wages remained within the jurisdiction of the
Member States, the High Authority could intervene, under certain
conditions set out in the Treaty, in the event of abnormally low wages and
wage reductions.

The High Authority could grant financial aid to programmes which had
the aim of offsetting the possible negative effects of technological
advances in the industry on the workforce (compensation, allowances and
vocational retraining).

As far as the movement of skilled workers was concerned, the Treaty
provided for the removal by Member States of restrictions on
employment based on nationality. For the other categories of workers,
and in the event of shortages of that type of labour, Member States were
called upon to make the necessary adjustments to immigration rules to
facilitate the employment of workers from other Member States.

The Treaty also dealt with the commercial policy of the ECSC towards
third countries. Although the powers of national governments remained in
place, the Community had a number of powers such as setting maximum
and minimum rates for customs duties and supervising the granting of
import and export licences, as well as the right to be kept informed of
commercial agreements relating to coal and steel.

Furthermore, the power of the High Authority prevailed in the fields of
dumping, the use by undertakings outside the jurisdiction of the
Community of means of competition contrary to the Treaty and
substantial increases in imports which could seriously threaten
Community production.
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opneovio netaty Ttov Evpondikov Kowvotntov kon e Kvpépvnong
TV Hvouévoyv IoMTEIOV TNS ANEPIKI G OYETIKA IE TV EQUPUOYN
TOV 0pY®OV TS 0eTIKN S 01E0VOVS 0fpo@POocvVNE KOTA TNV EQOPUOYN
NS VOR00EGIOE TOVE TEPL AVTUYDVIGUOV

H evpomaikh kovomto Koimn eupomaikn Kowdtnto Gvipako kot
yéAvPa (oto €€ng «ot Evponaikég Kowotntec»),

apevog, kot 1 KuPBépvnon tov Hvopévov molteidv g Apepikng,
QPETEPOVL:

‘Exovtag vtoym t coppovia, g 23ng XentepPpiov 1991, petad tov
Evpondaikov Kowottov kot g kupépvnong tov Hvouévov ToAteidv
™G AUEPIKNG GYETIKA PE TNV EQAPLOYT THG VopoBesiag Toug mepl
OVTOYWOVIGHOD, KaBMG KOl TV AVTUAAGYT] EPUNVEVTIKAOV ETLGTOADY TNG
31ng Maiov ko g 31ng Ioviiov 1995 oyetikd pe v Tpoavagpepbeica
cvpeoVvia (kaAodueves amd Kowob 6to eENG: «n cuppmvio Tov 1991»).
Avayvopilovtag 6Tt copeovia tov 1991 €yt copPdiiet oto
GUVTOVIGUO, T1 GLVEPYOGLA KL TNV ATOTPOTI] TOV GLYKPOVGEMV KOTA,
™V €QOPUOYT NG vopobeoiog mepl aviaywvicuo.

Aaupavovrog, eWwotepa, vroyn to apbpo V ¢ svppwviag tov 1991,
70 07010 €lvoil KOWVMG YVMOGTO MG «T0 ApBpo Yo T OeTikn debvn
afpo@pocsivn» Kot 10 0moio TPpoPAETEL cuveEPYAGia OTAV GTNV EMKPATELN,
TOV €VOG LEPOVE OLGKOVVTAL dPACTNPLOTNTES aVTIOETES TPOC TOV
avVTAYOVIGUO OV N PEdloVV SUGUEVAOC TO. GUUPEPOVTO TOV AALOV
HUEPOLG.

[Temeiopéveg OTL 1) TEPALTEP® ATOGUPTVIOT] TOV OPYDV TNG BETIKNG
d1ebvoic afpoppocivig, Kabdg Kot TNS EQOPOYNS TOVS, Ba emavove
TNV OMOTEAECLATIKOTNTA TNG SLUP®ViaS Tov 1991 6e 6yéon e Tétolov
€100V TPUKTIKEG Kat emonpaivovtag 0Tt kapio dtdtaén e mapovcag
GUUOWVIONG, OVTE 1 EPAPUOYN TNG OeV givar duvato vo BempnOel 6T
podtkdalovv ™ Bom ekdotov pépovg emi {ntnudtov d1ebvoig
Ok00d0ci0g oTov Topén TG vopobeoiag mept aviay®viGHo,
Soppovnoay ta akoiovda:

ApbBpo I
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[Tedio e@appoyng Ko 6KOTOG NG TAPOVGUS CLUPMVIOG

1. H mapovca copemvia epappdleton dtav 1o £vo uépog meibel to GALo
OTL VILapPYoVY EVIEIEELS YiaL TN GLVOPOUT TOV OKOLOVOWV TEPIGTAGEMV:
o) ApacTnplOTNTES Ol 0TOiEC Eivarl avTIOETEC TPOS TOV AVTOYDVIGUO
aoKOOVTOL €V OA® 1 €V TOAAOIG GTNV EMKPATELD EVOG EK TOV UEPDOV TOV
eMNPeALOVV Ta, GLUPEPOVTA TOV AALOV HEPOVG KOl

B) Ot ev Moym dpaoctnprotnTeg gival avenitpentes fdoet g vouobeoiog
TEPL AVTAYOVIGLOU TOV HLEPOVS GTNV EMKPATELN TOL OTOIOV ACKOVVTUL.
2. H mapovca soppovia €xer og 6tdY0:

) vo. GUUPAAEL DOTE O1 EUTOPIKES KO EMEVOVTIKEC POEC HETOED TV
HEPDV, O OVTOYMVIGUAG KOl TO CLUPEPOVTO TOV KOTAVOADTOV GTIG
EMKPATELEG TOV UEPDOV VO UMV ToPaPAETTOVTOL QIO dPOASTNPLOTNTES Ol
omoieg etvan avtifeteg mpog TovV avTay®VIGUO Kol 01 0Ttoiec eivat duvatd
Vo avVTILETOTIGO0DV e TNV eQapuroyn NG vopobesiog mept avtoy®vicpov
TOV €VOG UEPOVG 1] AUPOTEP®V TOV HEPDOV KO

B) va kabiepmBovv dadikacicc cuvepyaciag, TPOKEIUEVOD Va eTLTELYDel
1N KATA TO SOLVATOV OPOUGTIKY KOl ATOTEAEGLATIKT] EPUPUOYT TNG
vopoBeciag mepl avTay®VIGHOU 7 €101KOTEP, Ol OPYES OVTAYDVIGUOD
EKAGTOL HEPOLS B ATOPEVYOLV KATA KOVOVE VO, EMGTPATEDOVYV LEGH
eMPBOANG TOV VOLOL Y10 TV OVTILETAOTICT SPAGTNPLOTHTMOV Ol OTOLES
elvar avtiBeteg Tpog Tov avTay®vicUd Kot 01 OTOIES AVATTUCCOVTL KOTH
KOPLO AOYO GTNV EMKPATELN TOV AALOV HEPOVG Kol KaTELOVVOVTOL
TPOTICTOS TPOG VTV, EPOGOV 01 OPYES AVTOYMVIGLOV TOL GAAOD
HEPOLG £xoLV TN dvvaTdHTNTA VL dEYOVTAL VO, EEETAGOLV TIG €V AOY®
dpacTNPLOTTES Kot vaL EMPALOVY dPUCTIKEG KUPMOGELS PAGEL TNG
vopoBeciag oV TPOG AVTIUETDTIGT TOVC.

ApbBpo 11

Opopoi
Koatd v évvola g mapovcag cuppmviag:

1. Ot ek@pAoElg «OpVNTIKEG EMMTMOCEIS? KAl KEMNPEAL® SVOUEVMDC»
onpoaivouy v mpoéxkAnon {nuiog amd avtifeteg Tpog Tov avTaywviouo
dpacTPLoTITEC OGOV 0POPA:

) TNV IKOVOTNTO TOV ETLYEPTICEDV OTNV EMIKPATELD EVOC LEPOLS VL
TPOLYLATOTTOLOVV EEAYMYEG 1] ETEVOVGELG 1] YEVIKOTEPX VAL ALGKOVV
OVTOYWOVIGUO GTNV ETKPATELD TOV GAAOL HLEPOVE M|

B) Tov avtaymvioud o 0moiog avamTIGOETOL OTIC EYYDPLEG 1 EICAYMOYIKEG

ayopEG EVOG LEPOVG.
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2. Q¢ «o1ToVV PEPOC» VOEITAL TO HEPOG TO OTTO10 ENNPEALETOL OVGUEVADG
amd ovtifeTeEG TPOG TOV AVTOYMVIGUO dPAGTNPLOTNTES TOV ACKOVVTOL EV
OA® 1M €V TOAAOIG GTNV EMKPATELX TOL AALOV UEPOVC.

3. Q¢ «uépog amd 1o omoio {nteiton n Ayn PETpwV» voeital 10 HEPOG
TNV EMKPATELN TOV OTTOI0V PAIVETOL VO IGKOVVTOL Ol EMipLayES ovTifeTeg
TPOG TOV OVTAYOVIGUO dpacTNPLOTNTES.

4. Q¢ «vopoBecia mepl aviaywviopov» voeitat:

a) v tic Evponaikéc Kowodtnreg: ta apbpa 85, 86 kot 89 tig cuvOnkng
v Vv 1dpvomn g Evponaikng Kowvomrag, ta dpbpa 65 kol 66
napdypaeog 7 e cvvOnkng yia v idopvon g Evporaikng Kowvdttog
AvBpaxo ko XdrloPa (EKAX) kot ot Ttpdéelg epapuoyng tovg, eKTog omd
tov kovovioud (EOK) apif. 4064/89 tov Zvufoviiov yia tov ELeyy0 TmV
OLYKEVTIPDOGEMV PETAED ETLYEPTCEDV KOl

B) yia ti¢ Hvouéveg Iolreieg tng Apuepucng: np Sherman Act (15 U.S.C.
881-7), n Clayton Act (15 U.S.C. §8812-27, ex16¢ 0md T1g datdEelg
oYETIKA U TIG épevvec Pdoet Tov tithov 11 e Hart-Scott-Rodino
Antitrust Improvements Act tov 1976, 15 U.S.C. 8818a), n Wilson Tariff
Act (15 U.S.C. §88-11) kau 1 Federal Trade Commission Act (15 U.S.C.
8841-58, extoc 0md T1G SLOTAEELS TTOV BLPOPOVV TNV TPOGTAGIN TOV
KOTAVOADTOV),KoOMG Ko OAEG O AAAEC VOLODETIKES 1 KAVOVIGTIKEG
TPAEELS Y10l TIC OTTOLEG TOL LEPT) CLULPMOVOLV ATTd KOVOD KOl EYYPAP®S OTL
amoteLoVV «opobecia mepl avtaymvIoUoD» Y10l TOVS GKOTOVE TNG
TOPOVGAG GLULPMOVINGS.

5. Q¢ «apyég avToy®VIGULOU» VOOUVTOL:

a) v T Evponaikég Kowotnres: n Extponn tov Evponaikdv
Kowottmv 660v apopd T1¢ approdtdtntég e cOUemVe Le T vopobeaia
nept avtayovicpov twv Evponaikov Kowvottov kot

B) yia tic Hvouéveg Iolreieg: n Antitrust Division tov Department of
Justice tov Hvopévov IoMrteidv ko 1 Federal Trade Commission.

6. Q¢ «uétpo epapuoyne» voeitan kabe epappoyn g vopobeoiog mept
OVTOYOVIGHOD HEGM EPELVAOV 1] O1AOIKAGLOV TTOL OledyovTat amod Tig
OPYES OVTOYOVICHOV EVOG EK TV UEPDV.

7. Q¢ «avtifeTn TPOG TOV OVTAYWOVIGHO OpacTnplOTNTO» Vogitol KéOe

ocvoumepLpopa | Tpdén n omoia amayopedetor Pdoet g vopobesiog mepl
OVTOYOVIGLOD EVOG EK TOV UEPDV.
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ApbBpo 111
Oetkn 01ebvng afpoppocivn

Ot apyég avtayviopod ToL aToHVTOS LEPOVS UTOoPOoVV Vo {NTHeovy omd
TIG 0PYEG OVTAY®VICUOV TOL HEPOLS amd To omoio (nteiton n Ay
HETP@V Va. SLEEAYAyOLV EPEVVA GYETIKA LLE avTiOETEG TPOG TOV
AVTOYOVIGUO OPACTNPLOTNTEG KL, EV AVAYKT), VO TI OVTLILETOTICOVV
ocLpPOVa LE TN vopobeoia mepl aviaywviopod Tov Hépovg and to 0moio
(nretton n Aqym HETPOV.

To ev Aoyw aitnpa propel vo vtoPAnOel aveEdptnrta and 1o Kotd TOGoV
01 &V AOY® OpaoTnNPLOTNTEG OMOTELOVV EMioNC PGP aon Tou dikaiov Tov
OVTOY®VIGLOD TOL 0ULTOVVTOG LEPOVS KOL OtO TO KOTA TOGOV Ol OPYES
AVTOYWOVIGHOD 0VTOV TOL TEAEVTAioOL £x0ovV AdPeL 1) mpotibevian va
AaBovv pétpa epapproyns mov tpoPAémovon amd TV vopobesio Tov v
AMOY® UEPOLG.

ApbBpo IV
AvaBoAn 1 avaGTOAY] £pEVVAG KATOTLV TG ANWTG LETPOV EQAPLOYNG AT
10 HEPOG amd to omoio &xel {ntnbel n ANyn térolwv PETpmv

1. Ot apyéc avtay®viopod TV HEPOV UTOPOVV VO GUUPOVIIGOVY OTL Ol
apPYES AVTAYOVIGUOD TOV OLTOVVTOG LEPOVS avaBEAOLY 1 AVACTEALOVY TO
HETPa EQaPUOYNG OV £xovv AdBel 1| tpotiBevtan va AdBovv, kabodcov
SLAGTNUO EKKPEUOVY HETPOL EPUPUOYNS TTOVL EYEL AGPEL TO HEPOS QO TO
omoio &yxet {nnBel n AMun t€totmv PETpmV.

2. Ot apy£€C avToy®VIGHOU TOV o1TOVVTOG HEPOVG avaaiovy 1y
avaGTEALOVY KATE KOVOVA TO, SIKO TOVS LETPO. EQOPUOYNG EVOYEL TOV
UETPOV €QAPUOYTG TTOV AAUPEVOLV Ol 0PYES OVTAYDVICHOD TOL HEPOLG
and 1o omoio £yel {nnBel n Aqym pétpwv, EpOGOV TANPOHVTOL O1
aKoAovOeg TpovmobEoelg:

) Ot emipoy e avTifeteg TPOC TOV AVTAYOVICUO dPAGTNPLOTNTES:

1) deV EYOVV AUETEC, OVGLMOELS KOl EDAOYO AVOUEVOUEVES EMMTMOCELS Y10,
TOVG KOTAVOAWDTEG GTNV EMKPATELN TOL OUTOVVTOS LEPOLG 1)

1) €6v o1 avtiBeTEC TPOG TOV AVTOYOVIGUO OPUcTNPLOTNTEG £XOVV
TPAYLATL TETOEG EMITAOGELS Y10, TOVG KATAVUAMTES TOL OUTOVVTOS LEPOLG,
0.0KOOVTOL KATA KOPLO AGYO GTNV EMKPATELN TOL AALOV LEPOVG KOl
Katevfvvovtal TpmTIGT®MS TPOg oY 7

B) ot apVNTIKEG EMATMOGELS GTO. GVUPEPOVTO TOV ALTOVVTOG UEPOVC

umopoHv kot givor woAd mBoavo vo amoTEAEGOVV AVTIKEILEVO O1EE0ITKNG
KOl EMOPKOVE EPELVOG KO, KATA TEPIMTTMOT, Vo, eEAAeIPOOVV 1| va.
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OVTILETOTIGTOVV KATOAAA®G, COUEMOVA LLE TN VOpoOeaia, Tig
dladkaoieg kol To GALO VO péca Tov TpoPAETOVTOL GTO UEPOG ATd
10 omoio {nteiton Ay pétpav. Ta uépn avayvopilovv 6t pmopei va
Kp1Oel oKOTUN N ANYN YOPLGTOV PETP®V EQOPUOYNG, OCAKLIC avTIOETES
TPOG TOV OVTAYOVICUO dpacTNPLOTNTES TOV EMNPEALOVV Kal TIG 600
EMKPATELEG SIKOLOAOYOVV TNV ENXPOAT KLPDCE®Y KO GTIG SVO
JKO10d0G1iEC KOt

Y) Ol 0PYEG AVTOY@VIGHOD TOL HEPOLS amd TO omoio {nteitor ) Aqyn
HETPOV GLULP®VOVV, KATE TN AYT TOV SIKOV TOVG LETPOV EQPOPUOYNG:

1) va. 100£T0VV TOVG KATAAANAOVES TOPOLC Y TN StEEay YT EPELVOV
OYETIKA LLE TIG OVTIOETEG TPOG TOV OVTOYMVIGUO dPOGTNPLOTITES KoL, KOTA
nepimToN, va Tpofaivouy aUEGME GTN AW TOV KOATAAANA®V LETPOV
gpapuoyng 7

1) va. koTafdAlovv ke duvorr Tpoomddeia yio Ty avaltnorn OAmV
TOV TNYOV TOPOYNS TANPOPOPLOV GTIC 0TTolEG HTopovV DAY VO,
TPOGPLYOLV, TEPIAAUPOVOUEV®Y Kot EKEIVOV TOV TPOTEIVOLV O1 apPyEG
OVTOYWOVIGHOD TOV ToVVTOG LEPOVG 7

1) Vo eVI|LEPDVOVV TIC OPYES OVTAYMVIGLOD TOV OLTOVVTOC LEPOVG,
€POGOV 10 {NTOVV 01 TEAEVTAIEG 1] KATA EVAOYO YPOVIKE OLOGTNLOTAL,
OYETIKA LLE TO 6TAO0 6TO 0Moio Bpiokovial To LETPO EQAPIOYNS T OTTOoia,
&xovv AdPel N pe T1¢ en’ avtod mpohHEcelg Tovg, Kot Kotd mepintmon vo
StPBalovv 6TIC aPYES AVIAYOVIGLOD TOV OITOVVTOS LEPOVS TIC OYETIKES
EUTIOTEVTIKEG TTANPOPOPIES, LTTO TNV TPoLTOOeST OTL £xel eEacpatadel n
ocvykatdbeon ¢ owkelog myns. H xpromn kou n kotvoldynon tétotov
eldovg MAnpoopidv di€movtor omd to dpbpo V 7

IV) VO YV@GTOTO100V OUECHC OTIS APYES AVIOYDOVIGLOD TOL OITOVVTOG
uépovg kébe petafolrr) Tov TpobEécedv TOVG oYETIKA pe TN deaywyn
EPELVOV 1 TN AMYT LETPWV EPAPLOYNG 7

V) va katafdriovy kdbe duvatn tpoomdOela Yo TV OAOKANpOGT TOV
EPEVVAV TOLG KOL Y10 TNV TOPOYN EVVOLOL TPOCTAGIG 1) TNV Kivion
dradkaciog evtog £EL VOV 1 evTOg AAANG Tpobecuiog, Tov GLUP®VEITOL
amd TIG OPYES AVTOYOVIGUOD TV UEPAV, OO TNV avoforn 1§ TV
OVOGTOAT] TOV UETPOV EQPAPLOYNG EK LEPOVS TMOV APYDV OVTOYMDVIGLOV
TOV OTOVVTOG UEPOVG 7

Vi) va tpofaivouv 6e TANPN EVILEPOGT TOV APYDV AVIOYOVIGLOD TOL
OITOVVTOG UEPOVG Y10 TO AMOTEAEGLLOLTOL TV EPEVLVMV TOVS KOl VOL
AopBavouvy vy TIC TOPATNPNGELS TOVS, TPV Omd KAOE O1OKAVOVIGUO,
Kivnon dadikaciog, Tapoyn EVVOLOL TPOGTOGIG 1) TEPATOCN TNG
Epeuvag Kot

Vii) va tkavorotoOv Kabe €0Aoyo aitnua Tov vrofdAlovy ot apyEg
OVTOY®VIGLOD TOL 0ULTOVVTOG LEPOVC.
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Edv minpodvron 6Aeg o1 avatépm mpodmobEécels, Kol 10 artovv HEPOG
ano@acilel va unv avoPaiel N avacteilel T Ayn LETPOV EQOPUOYNG,
EVIUEPDVEL TIG OPYES OVTAYDOVICUOD TOL HEPOLG 0md To omoio (nreiton N
MM LETPOV Y10 TOLG AOYOVG TNG OTOPAGT|G TOV.

3. Ot apyég avTay®VIGLOV TOV OITOVVTOG LEPOVS UTOPOVV Vo v EAovV
N Vo 0vOGTEIAOVY TN ANYN TOV OIKAOV TOVG LETPOV EQAPOYNG OKOT] KOt
av dgv TANPoLVTOL OAEG 01 TPOHTOOEGELS TOV AVOPEPOVTOL GTTV
Tapaypoeo 2.

4. Kapio dtdtaén g Tapovcos CLUPMVIOS 0EV ATOKAELEL TN duvOTOTNTA
TOV 0PYDOV OVTOYWOVIGLOD TOV OITOVVTOG LEPOVS TO 0molo £xel TpoPel o€
avaffoAn 1 avVOGTOAN TOV KAV TOV UETPMV EPAPUOYNS Va Ttpofel
apydTEPQ GTN AWM 1 T GLVEXIGT TNG EPOPLOYNG TOV UETPOV QLTMV.
2INV TEPIMTMOT OVTY], Ol APYES OVTOYMVIGUOD TOV GTOVVTOS LEPOVC
EVIULEPDVOLV AUEGMG TIG APYES OVTOYOVIGHOV TOV HEPOLS OO TO OTTO10
(nretton ) Ayn PETPOV Yo TIC TPOOBEGELS TOVG KOl TOVG GYETIKOVG
AOYoUG. Xe TEPITTMOT OV 01 APYES AVTOYWDVIGHOD TOV UEPOVS OO TO
omoio {nrteiton n ANYN LETPOV ATOPAGIGOVV VO GVVEYIGOVY TNV épEuva.
mov deEdyovv, ol apyES AVIAYOVIGHOD TV 000 LEPOV PpovTilovV,
€POCOV €lvol GKOTLUO, Y10. TO GUVTOVIGHO TMV EPELVAV TTOL O1eCAyeL
€K0GTO PEPOC, LE Paom Ta KpLTpLa Kot TIS d1odikacieg mov TpoPAEmovTan
o1o apBpo IV ¢ cvpgpwviog tov 1991.

ApbBpo V

Epdcov, duvapuetl e mapohcag cuuemviag, ol apyEs avIoy®VIGLOD TOV
eVOG EK TOV LEPDV TAPEYOVY TANPOPOPIES, GTO TAOIGLO TNG EQOPLOYNG
NG TAPOVCOS CLUPMVING, GTIS APYES AVTAYOVIGHOD TOV AAAOL HEPOLG,
01 TANPOPOPIES AVTEG YPNGULOTOOVVTOL OTO TIG TEAEVTALEG LOVO Y10l TO
okomtd avtd. Evtoltolg, ot apyeg avtay®vico mTov £X0VV TaPAoYEL TIC
TANPOPOpieg SVVAVTUL VO ETTPEYOLV VO ¥PNGLULOTOMO0VV aVTEG
SUPOPETIKE, VIO TOV OPO OTL, OTAV EUTIGTEVTIKES TANPOPOPIES EYOVV
datebel kot epappoyn tov apbpov IV mapdypagog 2 otoryeio v) onueio
1) pe ™ ovykatdBeon g Tyng amd v omoia £xel TPodABeL N
EKAGTOTE TANPOPOPia, 1 SLUPOPETIKY| XPNOT TPEMEL VAL YIVETOL OEKTY) KO
and v v Aoy® mnyn. H kotvoldynon twv v A0Yy® TANpo@opLdv
diémeton amd 11§ dratdEels Tov apbpov VI g svppwviag tov 1991 ko

o TNV AVIOAAOYT] TOV EPUNVEVTIKOV ETIGTOA®MY UE nuepounvia 31
Moaiov ko 31 TovAiov 1995.

ApBpo VI

H mapovca soppovia copumAnpaovel ) copeovia tov 1991, ) onoia
TOPOUEVEL TANPOG GE 1GYD, KOl TPETEL VO, EPUNVEVETOL COLLPDVO, LE
oVTNV.
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Apbpo VII

Ioyvovsa vopobesia

Koapia otdtaén e tapodoas cupemviag dev TPEMEL VO EPUNVEDETOL KATA
TPOTO OV OEV VAL GLUEMVN LE TNV 10YVLOVGO VouoBesiao TV
Evpordaikaov Kowotntov 1| tov Hvopévov [oMteidv g Apepikng 1
TOV KPATOV LEADV 1] TOV TOAMTELDV TOVS, AVTIOTOLY®C, | KoTd TPOTO TOV
OTOLTEL TNV TPOTOTOINGT T1G.

ApBpo VI

‘Evap&n 1oy0og kot Avon

1. H mapovca copemvia apyilet vo 1oyveL amd Ty VIoypaen .

2. H mopovca suoppovia mapapével o€ 1oy0 ent eEivta UEPES amd tnv
nuepounvio Katd tnv oroia £vol €K TOV LEPDV KOWVOTOLEL GTO AALO
eYYPAP®s 0Tt emBupel T Aomn g,
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