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K. Kapapaving: Mea culpa yua to Baronaibt

To pepi6lo Twv euBuvdv Mou Tou avahoyoly, yia tnv undBeon tou Batonaibiou,
avéhaBe onpepa otnv opia tou oty KowvoBouheutkh Opdda ing Néag Anpo-
Kkpatiag, o npwBunoupyds Kwotag KapapavAng Xapaktploe okavbaAwénta
6oa gywav oto Batonaii kat avayvaploe 6t apxikd unotiunaoe TG MPAYUATIKES
Slaotdoelg Tou (Thpatog. LUPNANpwae 6t n Movh, napd 1o nveupatikd €pyo
G, AsttoUpynoe og BApog Tou Anpociou, eKueTaAMeUTnKe TNV aduvapia tou

Kpatoug Kat evemAe€e popelg kat unnpealeg. O MpwBunoupyodg enavéAaBe ot
n KuB€pvnon eivat ataBepd MPOoNAWEVN OTOV MEPLOPLOKS TOU XPEOUG EVID
TOVI0€ OTL 0L abUVAMIEG TNG OKovopiag opeilovial OTIC avioopponieg Mou €xouv
kAnpovopnBel and v nponyoUpevn kuBépvnon. Onwg avépepe o MpwBu-
MOUPYOAG, OV yia TOKouG N xwpa pag Ba dwoet 1o 2009 nepinou 12 610, eupw,
navw and 19% tou cuvdAou Twv kaBapwv kpatkwy eoddwv. “Eivat 6Aa éoa
elonpdmovat and tov pépo £L.00OAPATOG PUOLKWV Npoownwv. Eival oxeddv 1o
5% Tou AET".

0 k. KapapavAng tdxBnke, TEAOG, Katd NG IOE0AOYIKNG KAl KOWWVIKNG KAAU-
g ¢ Blag kat Tévioe 6L anatteftat GTdon Kal ouvepyaoia GAwv Twv NoAT-
KOOV BUVAREWY, TWV MOATIKWY POPEWY KALTNG KoWwviag, Avapepouevog €161
KOTEPQ OTNV OLKOVOW{a UNOYPAULOE eniong 6Tt N aveuBuvdTtnta Tou oNPEPA ei-
vat n peyaAdtepn anen yia v oovopia adplo. £xoAadoviag tnv opiia Tou
MpwBunoupyol o ekmpdownog tou MaXoK k. I. Manakwvoawvtivou eine ot
«yla GMn pa popd pdvnke dt bev avihauBavetal 1 cupBaivel otnv Kolvawvia.
Tn AUon Ba tnv 6ot 0 Aadg’, evad yia Ta doa aveéPepe 0 K. KapapavAng yla v
unoéBeon Batonatbiou o k. Manakwvotaviivou oxolace: «O napanAavnBeig
npwBunoupydg dev £xel 1o BAPPOG Va NaPAtNOEL TOUG EUMAEKOEVOUG UMOUp-
yoUG ToU».

BEA: Kivnon eviunwolacpol
n évap&n tou TEMIMNME

Q¢ npéwpn kivnon eviunwogwv aBéBalou anoteAéopatog xapakntpilel o
Blotexvikd Empehnthplo g ABhvag TG e€ayyeAieg tou unoupyeiou Avantugng
yla tnv Gueon Kat anpdokomn Astoupyia Tou npoypdupatog panedkng davel-
0d6tnong Mikpwv kat MoAd Mikpov Enixelpnoswy yia kepdAala kivnong e
eyyunon TEMIME enbotolpevou entrokiou. Alatuncovel HAAoTa TG ap@Bo-
NEG yla 10 Katd néaov TeAka Ba undpEel n SuvaTOTNTA VA AETOUPYNOEL 0TV
npPa&n dnwg apxika eixe avayyeABel. Elbikdtepa to BEA blaniotcovel ot oL 1pd-
nedec elval avétoeg va 6exBolv v epappoyn (Sev undpxouv akdpa dlabéat-
MEC QLINOELG KAl KATA TG EKTWNOELG oL athoelg Ba eival SlaBéoieg T epxduevn
€B6opdba Kat {owd) kat 1o MAéov duaoiwvo atowxeio eival ét oUpPwva pe T¢
Tpanedikég NAnpogopleg, ot anoelg Ba aflohoyolvial oe noManAd enineda e-
V(O aKOpN Kat av mAnpoulvtat ot NpoUnoBETEL Tou Npoypdupatog, Ba enkpé-
petat o kivbuvog anodppuwng e€artiag auotnpng NoAU-NAeUpPNG TPanedikng a-
€loAdynong (n.x kanolo Sucpevég otoxeio Telpeaia K.0.).

OpodAoya: Zuvexiel n tpeAn koUpoa tou spread

Yug 229 povadeg Baong £pBace onpepa 1o spread g anddoaong tou dekae-
100G EMNVIKOU OHOAGYOU 0€ 0x€0N e auTh Tou bund, ouvexidovtag oty TpeAn
KoUPOa TwV TEAEUTA{WV NUEPV MOU MUPOdGTNCAV Ta N6,

Xnpewovetal ot ta enineda autd elvat ta uwnAdtepa g teheutaiag Sekaetlag,
XBe¢ 010 KAElOWO NG EYXWPLAG ayopdg opoAGywv n dlapopd SlapopPwBnke
ot 220 povadeg Baong, evad tv Bla wpa o unoupyodg Owovopiag, k. . AAoyo-
oKoUeNG ShAwve OTL oL EMNCNKAVOELG MoU Yivovtal yia Ty nopeia twv eMnv-
KWV 0poAGYWV KaL ToU npdolou Xpéoug NpoKeaL yia KivduvoAayia.

Fed: Ev avapovn véag peiwong

Ye véa pelwon twv enokiwv npoxwpd andye n Fed, ye v ayopd va npoe€o-
@Aet 61 Ba eivarng taEng twv 50 povédwy Bdong.

Etot 10 Baolké endkio avaxpnuatodétnong tou Sohapiou Ba diapoppuBel
nAéov ato 0.50%, yeyovog nou onpaivel dt eEavidouvial mAgov Ta nepBuwpla G-
OKNONG MONTIKAG PECW TOU ENTOKIOU YLa TNV QVILUETWNLON TG UPEoNG TG OL-
KOVOMIKNG Bpactnplotntag kat n auepikavikn kuB€pvnan Ba npénet va avaln-
TNOEL 0€ GAOUC TOPE(G T cwThpla Adon.

XPH MATI zTH PI 0 O yevikés Seiktns ous 16/12/2008
TENIKOZ XA 174157 | -184% a0,
FTSE/ASE 20  893.84 | -1.64% o
FTSE/ASE 40 1837.85 | -5.49%
FTSE/ASE 80 40581 |-1.62% 1760
FTSE/ASE 140 2005.77 | -2.08% 1750 e
AroPEX o
Novbivo 4301.68 | 0.56% 1750 1741,87
®pavkpoUptn 471897 | 1.38%
HGPI'OI 3216.88 0.98% 17 1030 1230 14.30 16.30 17.20
Dow Jones 8660.9 | 1.13% R b
Nasdaq 1536.91 | 1.89%
Tokio 8568.02 |-1.12%
Xovyk Kowyk 1513021 | 055% EMITOPEYMATA

Brent Aov6ivo Lh4 | -2.14%
IZOTIMIEX Brent N.Yopkn  46.04 | 3.44%
Aoldpio 1369 | 2.62% Xpuads 818.4 | 0.00%
EMBet. ®pdyko 15814 | 0.43% BapBdki 4457 | 0.93%
LtepAiva 0.8936 | 0.14% Apyupos 1027 | 0.00%
lev 1232 | 2.49% MAativa 8378 | -0.17%

Barclays:Ou petoxég 8a nynBolv tng avakapyng
AvanTtugn Katw - PETOXEG NAvw, £ival 1o KevIpkd phvupa nou AapBdvoupe 1o
Teheutaio Gldotnpa and toug Slebvelc avaAutég, LUppuva pe Toug e8IKoUG, 0
€QLAATNG Nou xTund v Nopta g dteBvoug owovopiag éxet ndn anotnBet a-
N6 TG PETOXEG oL omoleg av kat Ba BAEmouv to AEM va Bouhddet to 2009, Ba on-
KWoouv KEPAAL 6nwg dAMwaote ouvnBidouv va Kavouv, oUPPuVa [IE TV Na-
pdadoon. O dlaxelplatég kepaaiwv g Barclays, cupBouleUouv nAéov Toug
MEAATEG TOUG va avapévouy €va BUVAULKO piundouvt otig aleg uynou piokou
10 2009, npotou £ABeL N avadwoydvnan NG OIKOVOULKNG AVAMTUENG, LUYKEKPL-
Héva MPOTelVoUV ayopEG JETOXWV Kal TONOBETADELG OTNV NIOTWTIKA ayopd.
Onwg tovidouv, 10 2009 n naykéopa avanuén Ba BpeBel oto 1%, MoAU xaun-
Adtepa and 10 eninedo To 0Mo{o eKITUOUV 0L NEPIOOATEPOL OKOVOHOAGYOL LUp-
¢puwva Je v Barclays, n owovouikn avanuén Ba xepotepeloel mpotou BeA-
TWBEl, ot1a p€aa tou 2009. Ouwg, £V 0L OKOVOUIES TV MEPLOTBTEPWV XW-
pwv npoetoyddovialyia pia pakpd kat dUokoAn nepiodo katdBAung, oLenev-
SUTEC pnopel va enw@eAnBoly and Tov «xapaktnpa» Tou enevoutikoU KU-
kAou. Auté petappddetal oto OTL oL €MEVOUTELG KOl CUYKEKPLIEVA OL IETOXES
Telvouv va npoAaBaivouy T 0lKovouIKh avakapyn.

Onwg unoypuaupicet o k. Michael Dicks, ieuBuvtig épeuvag katenevoloewy
¢ Barclays Wealth, o xpnuatiotnplakég ayopéc kabBug Kal n NoTwtkh ayo-
pd cuvnBwg MponyoUvIal NG AvAKAPWNE TOU OKOVORIKOU KUkAou. Etal, av
katto AEM pnopet va unv apxioet va au€avetat nptv 1o 6€Utepo piad tou 2009,
ot aleq uwnAou piokou pnopei va 1o kavouv NoAU vawpltepa. ENUavikd enev-
SUTKG evblapepov Kat eukapieg BAéneL n Barclays oty motwtkn ayopd, 1@
KPOTIKG OOAOY EYAANG BIGPKELOC, TA AYPOTIKA EUMOPEUNATA KALTIG UETOXEG,
Kuplwg Twv avadudpevwy ayopdv. Onwg onpelivel o K. Dicks, n notwiikn
ayopd npoogépel e€alpetkn agia onyepa, dwg v Bapaivouv 1a «prwxd»
BepeNddn peyEBN KaL N TEXVIKA NG EIKOVA.

Etol, otenevbuteg Ba npenetva Eekivhoouy to 2009 pe short Béaeig kat otyd ol-
Y@ MPOG Ta €A TOU £T0UG VA TIG METATPEWOUY O€ long. L€ OTL apopd TIG JETOXEG,
évag PakpUg bpdpog anokatdotaong, Ba Eexkvnael 1o 2009. Ot anotunaoelg, 10
momentum Kat To JaKPOOIKOVOULKO MeptBaMov, Seixvouv tov Spdpo g u-
nePANG600NG TwV PETOXWY og Alyoug unveg and ohuepa. Ot eBnvol KukAKol
KAGGOL Kat oL JETOXEG Pe UWNAS ouvteAeoTh beta Ba elval autég mou Ba nyn-
BoUv Tou duvapikou piunaouvt, dnwg NpoobEtel o dlebvh olkag,

IMATHN 1HAMPIAIOY tou 2009 avaBaMet 1o YTOIK v évap-
€n 1oxUog Tou Pépou unepagiag PETOXWV, EMKAAOUUEVO TE-
XVIKOUG AGyoug kat éxL tn duanpayla oty ayopd.
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TEKE: Ztn BouAn 1o vopooxébio

KartatéBnke oth BouAn 1o vopooxédio tou unoupyeiou Oovopiag & Owovopt-
KV e tiho Tapeio Eyydnong KataBéoewv kat Enevduoswv (TEKE), evow-
pdatwon twv 0dnywov 2005/14/EK yia Ty unoxpewtikh aopdAion oxnudtwy
Kal 2005/68/EK oxeTkd e Ti¢ aviaopaloelg Kat Aotnég SLatageLg”. Zkonog tou
TEKE €ivat n kataBoAn anodnuiwong og KataBETeg Kat nevOUTEG NeAdTEG M-
OTWIKAWV pupdtwy nou Bplokovtat oe aduvapia va EKNANPWOooLV TG UMo-
XPEWOELG TOUG NMPOC autoUG,

MAnpogopkn: loxuph peiwon t{ipou 1o y "3pnvo
loxupn pelwon napousiaoe 1o Tpito Tpiunvo o 1pog otov KAGGo NANpopopL-
KNG, aUppwva pe Ta teheutala otowxeia ng EXYE, evad 1o {610 Sidotnpa ehagppd
augnon napouciacav oL UNNPECEG TNAEMIKOWWVLWV Kal Taxudpopeiwv 6nwg
en{ong oL UNNPEoleg AAWV ENXELPNUATIKWY SPACTNPLOTATWIY.

Madoff: Peuotonolei ta neplouciaka otowxeia tng

Ye peuatono{non Twv neplouclakwy otoixelwv tng Bernard L. Madoff
Investment Securities LLC, oto mAaiolo tng npoctaciag Twv enevoutwy, npo-
XWpPA N aUePIKaVIKA unnpeota yia v npootacia twv eneviutwy (Securities
Investor Protection Corporation, SIPC). O Irving Picard éxel optotel ané 1o opo-
onovbakd dikaotplo tng Ne-
ag YOpKNG wg BLaxelpLotng yia
N PEUCTONO{NON TWV NEPLOU-
OlOKWV OTOXElD TV eTalpei-
ac. YnevBupiletar ot o
Bernard Madoff, npconv npé-
€5p0G 10U aPEPIKAVIKOU XpN-
patotnpiou Nasdag, ouven-
@®Bn v nponyoUpevn B6o-
pada pe v katnyopia e€and-
TNONG TWV ENEVOUTWV, KABWG
NANPWVE TG 1BLaiTepa UPNAES
anodaaeLg mou Toug eixe unooxeBel Ye kepahala nou AdpBave and GAouG e-
nevouteG. BUpata g nupapidag” nou Aettoupyouce uno tov Madoff €xouv
NéOEL MOMEG EUPWNAIKES KAl AOLOTIKES TPdNedeC, evad To UYOG TG andtng U-
nohoyiCetat ota 50 61¢ boAdpla.

DOWN/oading www.kerdos.gr

- TIOA 1165, 1166, 1167: Ano@doelg yia i
SleukdAuvon Twv NANYEVTWV EMXELPN-
patov ano ta eneloodla AekepBplou

-MOA 1161: Apon Katdoxeong entkap-
niag petd tov BAvarto Tou ENKapnwWIn

MLS: Kukhopodpnoe n Destinator
Mobile Phone Edition

Tnv kukhopopiatou MLS Destinator Mobile Phone Edition yia 6Aa ta kvntd -
Aépuva pe evowpatwiévo 6¢ktn GPS, avakowwvel n MLS MAnpogopikn. To
npotdv pnopel va xpnoonoinBel eUkoAa and kdBe kdtoxo KivntoU ThAepw-
vou, KaBwg o xpnotng anid tonoBetel tnv SD kdpta pe 1o MLS Destinator oto

0 KEPAOXxonos ypdgel

KIVNTO TOU TNAEPIVO KaL TO KIVNTO ToU €lvat apéowg €Toluo va tov kaBodnyel pe
QWVNTIKEG 0ONYy{eC TPOPN MPOG GTPOPN OTOV MPOOPLopS Tou. MNephapBdvel, eni-
0NG, TPLodLEoTaTN aneovion e Bladpoung, MAonynan npog t dlelBuvon plag
KOTAXWPNHEVNG ENAPAG TOU KIVNToU TNAEPUVOU h Kat tn BleUBuvon nou AapBa-
VELO XpNOTNG péow SMS ka.

Vodafone: Ltn otaBeph tnAepwvia péoa oto 2009

Autévopun napouaia otn otaBepn thAepwvia peoa ato 2009 Ba €xel n Vodafone,
Onw¢ avepepe oe dnpoaloypadko yelpa o SleuBlvawv oUPBoulog k. N. Zogo-
kAéoug, Na tov okond auto n etalpela Ba enevbUoel P€oa oTov ENGUEVO XPOVO
KovOUAa Uoug 250 Kat. eUPW €K TwV OMOLwV Ta plod €xouv hdn enevOuBel yia
avantugn diktdou oMKV v, H etalpeia éxet okond va npoapépet OA0 10 Pé-
0la TV oTaBepUdV TNAEMIKOWVWVIAKWY UNNPECLAV (upulwviko dladiktuo, web
TV, KAn) evd otoxeUel oe NANBUoLaKh KAAUYN 65% WéxpL To Téhog Tou 2009.
Yxohadovtag  beltepn BEon TG etalpeiag otnv EMNVIKA ayopd KvnThg TNAe-
pwviag, o k. N. ZopokA£oug onpeiwae 6L 0apug evOlaPEPEL N MPWTN BEon ap-
@loBnATNoE, wotdoo, Ta 6oa avaypapoval yla oNPavikh anéatacn anoé v
CosmOTE. Onwg ine pe Bdon ta otowxela nou éxet ot 6lGBech NG N €Talpeia,
Bpioketat 5% niow and v CosmOTE og pepiblo ayopdg pe Baon ta €0oda. TEAOG
0 K. LOPOKAEOUG lEWeUaE Ta aevapLa Mou KUKAOOPOPOUV yLd MWANCN TG EMN-
VIKNG Buyatplkng Kat evd NpdoBeae 1L Ta anoTeEAECUATA QUTOV TV KIVAGEWY
NG etapeiag Ba apxioouv va paivovtat and ta péoa tou 2009. Eniong onpepa n
untpwn Vodafone €kave yvwoth v npoBeon tng va anooUpeL Th xopnyia g
otV ayyAin opada kpiket ato mAaiolo g avaBewpnong Tou MPOYPAUUATOG Xo-
PNYLLOV NG,

Mndpnng BwBaog: Aeukpivioelg yua tnv kaBapn

B€on Kat Th XpnPATOOKOVOULKA Katrdotaon tng

Avapopikd pe ™ xBeavn MToN TG TG TG JETOXNG, N dloiknan g Mndpnng
BwBo¢ - AeBvhg Texvikh A E. ieukpvidet onpiepa npog Toug ETOXOoUG KatTo eupy
€nevOUTIKO Koo N n kaBapn Béon (NAV) avé petoxn g etaipeiag npo avaBo-
Adpevng popoloyiag, oUppwva e T SNPOCIEUREVES OIKOVOUIKEG KATAOTAOELG TOU
ewedunvou tou 2008, StapoppwaBnke oe 20,42 eupw, eV 0E QUTH TNV TN Sev Me-
pauBavetal unepaia and v CAOKANPWON TG KATAOKEUNG TOU EUMOPIKOU KE-
vIpou oto Botaviké napd pévo unepagia yng n onola avépxetal o 2.8 eupw avd e-
1oxN. Enonpaivet enfong 6t n XpNPATOOKOVOUIKN KATAoTaon TG ETALPEag Kpive-
a1 NMoAU kavornointn. Ta é008a and poBpata yia 1 cUvoAo tou 2008 mpoBAE-
netaL va aveABouv o€ 47 ekatopUpla eupw. Ano 1a ouvoAKda kaBapd davelakd
kepdahata (Net Debt) tng etatpeiag otig30/09/2008, Uyoug 690 ekatopupicoy EUPW,
1a 507 exatoppUpla eupw M Nogootd 74% anoteholv pakponpdBeapo davelopd
Tou onolou n Bidpkela eE6PANCNG Kupalvetal Katd Péao 6po o€ 14 € Kat n ano-
NANPWN ToU Slevepyetal KavoviKa PEow Twv €006wv ano eyyunpéva 12et, katd
€00 6po, poBwpata nou kataBAMoLY oL NEAGTEG TG ETaLpElag Mou wg yVwatév
anotehoUvial and NYETKESG NOAUEBVIKES KaL EyXWPLEG ETALP(EC,

KaAnonépa oag...

#...EOxopal o avaoxnpatopég nou Ba npay-
patonotnBel, 6Nwg eKTAtaL, €A OTIG YIOPTEG
va aMAEeL T0 KAUa Kal Tov a€pa otnv OLKoVo-
pla, yati ev Ba npénel va Eexvae 6t ayopd
elval kat yuxohoyia...

#..Ano exel Kal népa, ya pla akdéua ouve-
dplaon eneAéyn o 6pdpog TG BABEPOUG auto-
vépnong g ayopdg. MNa pia akéua gopd, étav
10 GMa xpnpatothpla aveBaivouv 1o 6IK6 pag
NEPTEL KAL NEPTEL NOAU Kal MEPTEL KAl AOXNA.
210 1% Atav nptv and Alyo ol anwAeLeg Pe v
EBviki ota 12,70 eupd Kat 1o HUaAS GAwv TPé-
XEL 0TN NEPIKOMN TWV TV YLa TOUG OTOX0UG

nou ixe B¢oel apxika n Citigroup yia g tpdne-
Cec. Tiva Aépe 1opa:

0 oikog unoBdButoe T™n cUotaon yia In
Eurobank kat tnv Tpdneda Melpaiwg ot Sia-
kpdtnon and ayopd. XTi¢ Kopupaieg Tou eMho-
VEG nephapBavet tnv EBvikn Tpdneda kat tnv
Alpha Bank.

0 olkog peiwoe v Th atéxo yia v ATE oto
1,25 eupw and 1,80 eupw, yla v Alpha Bank
ota 9 eupw and 15 eupw yia i Eurobank ota 6
€upw and 12 eupw, yla tnv Emporiki ota 7 eu-
pw and 11 eupw, yla v EBvikn Tpdneda ota
21 eupy and 30 eupw, yia v Melpatig ota
6,50 eupw and 18 eupw, yia 1o Taxudpopikd
Tapteuthplo ota 6 eupw and 7,5 eupw, yia v

Tpdnela Kunpou ota 4 eupw and 8 eupw Kat
yla t Marfin petvel v iun otdxo ota 3 eu-
pw and 4 eupw.

#...Ano ekel Kal népa, peyaAn eivat n peiwan
otV T otéxo g BwBog and tnv HSBC ota
7 eupd ano 28 eupw npLv, evad n BwBA¢, Bud-
VEL €va akopa limit down, Adyw Botavikou.

#...Ta npaypata eivat doxnua Kat o ndrog Ba
apxioel va @avel, 60T, oluQwva Pe TOUG
TEXVIKOUC aVaAUTEG N Kpion OTIC ayopéEG potd-
(el pe v tepdotia okld tng dekastiag Tou
1930. Ze onpueio nou va unootnpidouv Ot Kat
avtibpaon va €pBet, auth Ba eival hooovog
onuaoiag.




