www. Kerdos.gr

Inpepa o1 e16naoeis
nou Oa 61aBalate

Tetdptn 3 AekepBpiou 2008 @ Teuxos 644 ® AiatiBetar Swpeav otous ouvbpopntés tns epnpepidas {EIPAOL

I. AhoyookoUpng: AnokAeiel peiwon
tou @OI1A Kat otov ToUpLOHO

Mepl adikng eniBeong pilnoe o unoupydg Owkovopiag kat Okovout-
kv, . AAoyookoUpng, avapepdpevog ota dnuoaotelpata Tou dle-
BvoUg tnou nepi Tou UYPOUC KaL ToU KAOTOUG SAVEIGHOU TNG EANVIKAG
olkovopiag, napadéxtnke, watdoo, 6Tl 10 KA{Ua eivat 1blaitepa apvnti-
KO, YEYOVOG Mou €xel 0dnynael oe onpavitkh auénon twv spread otnv
ayopd opoloywv. Aev anékAeloe, eniong, uno TiG TPEXOUCEG APVNTIKES
OUVBAKEG TO EANELUPA VO ONPELTEL TEAIKA anOKALON and Toug 0TOX0UG
nou t{Bevtat atov MpoUnoAoyioud tou 2009. Katd tn cuvévieu€n mou €-
dwae 0 unoupyd Okovop{ag yla va napouctdoel ta anoteAéopata Twv
epyaatwv tou Eurogroup kat Ecofin, avapépBnke kat atnv andgpaon
TOU MPWTOU VA PNV Npoxwpnaoouv 1a Kpdtn YeAn tng Eupwdlwvng oe
pelwaon tou OMA, kat el6kotepa yla tnv EANGGQ, eneonpave 0T N ou-
VIEAEOTNG Bev NpOKeLtal va PelwBel, onwg unhpxe éviovn pnuoAoy(a,
oUTe otov Todéa Tou Touplopol.0 k. . AAoyookoUpng tovioe, eniong,
ot oto Ecofin enBeBatBnkav ot apx€g oG onoleg Baolotnke n €ykpl-
on Tou eEAANVIKOU Mpoypdupatog evioxuong TG peUoTOTNTAC TNG OLKO-
voplag, eva o€ étL apopd ato LUPPwVo XtaBepdtntag kat Avantugng e-
nBeBalwbnke n avdykn €UENIKING EQAPHOYNG TOU. IXETKE Se pe TN
eyyunon Twv kataBéogwv, o unoupydg avepepe 0T culnTNBNKe N 0dn-
yla ya tnv al€non Tou €EAAXLOTOU VOULKA €yyunpéVou oplou Twv Kata-
Béoewv Kat Tn peiwon tou xpdvou yla tnv kataBoAh g anodnpiwong
0TouG KataBéteg. Ynhpe noAttikh oupgwvia va augnBel 1o eAdxioto 6-
pto ano tov loUAlo tou 2009 otig 50.000 eupw kat and to 1éAog tou 2011
ot 100.000 eupw, epdoov unap&el €kBean g Enttponng ot elvat au-
16 avaykalo. Aleukpivioe, wotdoo, étL otnv EANGSa éxel ndn augnBei 1o
€A@x10T0 VopIké eyyunpévo noad kataBéoewv otg 100.000 eupwy Kat
undpxeL MOALTIKA HECPEUAN yLa TNV €yyUNnaon yia 1o 6UVOAO Twv KataBe-
OEWV.

K. MixaAog;: lNMporteivel epyactakn

eBdopdda 3-4 npepwv

Epyaclakn eBoopdda tplcdv M tecodpwy -10 NoAU- npepWV (ntd o Npo-
€6pog tou EBEA k. Kwvatavtivog Mixalog, enikaloUpevog tnv Kpion
nou NAATIEL TNV ayopd. Onw¢ unoatnpidel, ivat NpoTPOTEPO Va PEIW-
BoUv ot wpeg anaox6AnNong Kat ol anodoxEg twv epyalopévwy anod 1o
va xaBoulv Béaelg epyaaiag. Tnv npdtacn auth ékave o K. Mixalog katd
TN ouvavinon nou eixe ota ypageia tou IKA pe 1o loiknth tou 16pUpua-
106 K. [epylo Mépyo. O K. Mixalog diéyeuoe, watdoo, 6T UNdpXouV €-
1alpeieg nou éxouv Adn NpoxwphoeL o€ €va TETOL0 PETPO, EVAD KATA TN
ouvdvinon bev 1€8nkav oto TPanédl OUYKEKPLUEVEC €TALPELEG MOV TO
(ntoUv. O npdedpog tou EBEA onpeiwaoe 61 Ba ntav pia kivnon nou Ba
BonBouoe T¢ Yikpopeaaleg enxelpnoelg kat entBaAAeTat anod v ne-
plppéouaa atpdopalpa.

OpodAoya: Xe 1oTopikd xapnAd ot anod6oelg
wv 30et@v Tithwv otnv Eupwnn

Ye 10T0plkd xaunAd €pBaoav ot anodooelg Twv 30€TWV EUPWNAIKWY 0-
HOAGYwV KaBwg ol avnouxieg evioxuovial OXETKE e tnv enBpaduvon
NG okovopiag Kat tnv entkpdtnon anonAnBwpLoTikwy cuvBnkwv. Ta
30eth opodhoya éxaoav 12,4 povadeg Bdong kat BpéBnkav ato 3,348%,
npooeyyilovtag vwpitepa kat 1o xapnAd tou 3,319%.

Xp. ®wAag: «Aev alalet 10 kaBeotwg

NG KUPLOKATIKNG AleToupyiag Twv Kataotnpatwv»

To KaBeoTWG TNG KUPLAKATIKNG AELToupy{ag TwV EUNOPLKWY KATaoTN-
pdtwv bev npokettat va aAAd€el pe npwtoBouAia tou unuopyeiou
Avantuéng, napd povo edv pracel oAokAnpwuevn npdtaon ano 6-
AouG Toug Qopeic NG ayopdc, enavéhaBe yla yia akdun gopd e dn-
AWaeLg Tou o€ dnpoctloypdpoug o unoupydg Avantugng k. Xp. Ow-

aupio

XPH MATI ZTH PI o 55 O yevikés 6eikins ous 3/12/2008
TENIKOX XA 183431 |-0.20% |4
FTSE/ASE 20 94845 |-0.31% 55 1.834,31
FTSE/ASE 40 2098.71 | 0.75%
FISE/ASE80 4197 [ 1.17% |
FTSE/ASE 140 214457 | -0.14% 1835

1830
AroPEX 25
Novbivo 4060.6 |-151% 1820 1.838,22
OpavkpoUptn 440321 | -2.84% s
MNapion 3075.09 | -2.47% 10.30 12.30 1430 16.30 17.20
Dow Jones  8306.39 | -1.34% et Tahin
Nasdaq 143437 | -1.06%
Tokio 8004.1 | 1.79%
Xovyk Kovyk 1358866 | 1.36% EMITOPEYMATA

Brent Aov6ivo 4484 | -2.50%
IZOTIMIEX BrentN.Yopkn 4669 | -057%
Aoldpio 12623 | 0.12% Xpuads 818.4 | 0.00%
EMBet. ®pdyko 15332 | 0.46% BapBdki 0-100.00%
LtepAiva 085475 | 1.57% Apyupos 1027 | 0.00%
lev 11739 | -0.87% MAativa 8049 | -0.30%

A\lag npooepxdpevog o ekbnAwan tng etalpelag Alpha Metrics yia
v napouai{aon tng NpwIng €tholag ekdoong The Leading Deals
2008.

UBS: lNpoBAénel Suvapké pak o 2009

O 6LeBveic ayopég Ba katapépouv va aviiataBolv aTnv OLKOVOULKA U-
@eon 10 2009 KaBw¢ ot PBNVEG anoTIINCELG Kal oL MPoondBeleg Twv
KUBEPVNTEWY va €NAVAQEPOUV TNV EUMLOTOCUVN GTO XPNUATOOLKOVO-
HIKO oUotnya, Ba npooeAkUooUV Toug enevOUTEG Kal NAAL niow oTig
HETOXEC, ekTHA n UBS og véa €kBeon tng.

Onwc¢ avapépet ouykekpluéva, o deiking S&P 500 o onolog éxet uno-
XWPNOEL KATA 42% and TI¢ apXx£€G TNG XPOVLAG, avapévetal va npayua-
TOMOLACEL PAAL TNG TAENG Tou 53% PEOA aTOUG ENOUEVOUG IAVEC Kal vVa
ayyi€et g 1.300 povddeg. XUppwva Pe Tov kopugaio avaiuth tou die-
Bvou oikou, k. David Bianco, o onoiog - a&{Cet va avagépoupe - npLv €-
va xpovo eixe NpoBAEWEeL NwG 0 apepkavikog deiktng twv 500 peya-
AUTEPWV APEPIKAVIKWY €TalpELwY Ba onpelwael kEpdn tng 1éENg Tou
16% 10 2008, onpepa extiyd nwg ta képdn tou S&P 500 thv epxdpevn
xpovid Ba Eenepdoouv 10 €TNOLO (OTOPIKO PEKOP anodooewy Tou Sei-
Kn.

Ye 0L ayopd tnv Bpetavikh ayopd, n UBS npoBAénet nwg o FTSE 100
Ba onpewoel pdAL Tng 1dENG Tou 41% ayyidovtag tig 5.800 povadeg 1o
2009, evd o naveupwnaikdg deiking FTSEurofirst 300 8a extivaxBet
katd 25% and ta tpexovia enineda.

Onwg toviCet, ol npoobokieg NG ayopdg sivatl nwg to 2009 Ba eival éva
«yKkpiCo» £€10¢ OpwWG, Ba PEpeL Ta Npwta onpadla ylag Betkng aAAayng
otnv eNevOUTIKN epntatoolvn, Ta onola gaAwota Ba éABouv moAU vwpi-
TEPO ANo OTL ol NEPLOOBTEPOL NePLPéVOuY. XUPPWVaA Tov K Bianco, n
Boutld TV ayopwv authv TNV xpovid bivel atoug enevOuTéG TV e€al-
PETKN euKkalpla ayopdc Twv peyaAUTeEpwV PETOXWYV avantuéng, o€ u-
nepBoAikd BaBid discounts kat n a&fa nou eivat kpuPpEvN 0TOUG KAG-
doug tng evépyelag, Tng texvolayiag kat ing Blopnxaviag, sivat tepd-
ota.

Tnv 6la ottypn, o kopupaiog atatnytkdg avaAuthg tng UBS k. Nick
Nelson unoypappiCel nwg ot deikteg p/e otnv eupwnaikn ayopd ava-
pévetal va avappixnBolv, gépvoviag tov naveupwnaiko deikin
FTSEurofirst 300, kata 25% uwnAdtepa o€ 12 phveg anod twpa. Mpo-
0B€tel b6g, Nwg 1a eupwnalkd kKEPdN ava petoxn Ba pelwBolv katd
25% kaBwg n eupwnaikn owkovopia Ba entBpaduvBel kata 0,9%.
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EBEA: H kpion bev guvoei

TG ENXEIPNHATIKEG CUPPWVIES

"Auctuxwg, n dleBvhg kpion nou Bploketal oe eEENEN €xel 0ONYNTEL TOUG TEAEU-
Taloug Pnveg og "Naywpa” Twv enevOUTIKWV 0Xeb{tav MOMUDV ENXEPNCEWY Kal
KAVELaoPaAWG BUOKOAGTEPN TN cUvVAWN VEWV ENXEPNHATIKWY deals, kaBg 6-
Nwg elval pUOIKO, 1600 oL eNevOUTEC 600 Kal oL TPdnedeg elval Nio MPogeKTKol Kat
eNPUAaKTIKOL. To yeyovdg auto e T oelpd Tou Npootwvidel avakomh TG EMIXeL-
PNPATKAG 6pacTNEIOTNTAG, JE O, TLAUTO OUVENAYETAL LA TNV MPAYHATIKA OKOVO-
pia kat v avamuén” eneonyave o Npoedpog Tou Epnopikou kat Blopnxavikou
EnweAntplo ABnvag k. K. Mixalog katd tnv napouciaon g épeuvag The
Leading Deals 2008. Ané ta atowxeia g £peuvac (autd nou v Kablotd evolape-
pouoa elval o yeyovog 6T KANBNKav oL MOATEG va EKPPATOUV TV anoyn Toug yla
TNV ENXEPNUATIKGTNTA KA TG CUPPVIEG OUVEPYAOLIV PETAEU TV EMXELPNOE-
wV) NPOKUMTEL 8TL N Kown YWWUN , 70%, TAOOETAL UNEP TV EMNXELPNUATIKGV K-
VNOEWV (EEQYOPEG CUYXWVEUTELG CUMETOXEC) Kal 0L MONTEC EKTIIOUV OTL TETOLEG
KIVNOELG lval BETKEG yLa Ty avantuén Kat o€ NocooTto 75,1% N Kown yWwuN g
XWPAG MOTEVEL OTL ONEPA MOU BLEBVDG UNAPXEL OTOV TOPEA TNG OIKOVOW(aG éva
KAlpa kpiong kat aBeBaldtntag, n xwpa pag NPEMEL VA CUHUETEXEL EvEPYd OTn
OTPATNYIKA TWV GUHKAXIV, TV OUYXWVEUOEWY KaL NG NWANONG ENMXELPNOE-
WV MPOKEWEVOU Va avTIETWNIOToUV Ta érota npoBAnpaTa undpxouv Kat va -
€aopahotel 0 aviaywviopog kat n Bupokdtnta. MONG 1o 15% andvinoe éu npé-
neLva anapvnBoUpe  GLEBVA MPAKTIKA TwY CURHAXIWV CUYXWVEUOEWY Kal
NWANONG ENIXELPNOEWY aVEEAPTATWC OIKOVOUIKOU KOOTOUG,

ZEB: Ot Pwoot pag Bélouv

To evblapEPOV TV PLCIKWV ETALPELLDV IO CUVEPYAGLEG UE EMNVIKEG EMXELPN-
oel¢ napapével apelwrto, napd m duopevh, HleBvn oovopuikh cuykupla. Autd h-
Tav éva and ta Baowd ocupnepdopata nou Npogkuyav, and v NPOoQatn ent-
XEPNUATKA anootoAn atn Méoxa, nou dlopyavwae o XEB, 10 6idotnpa 27-29
NoepBpiou 2008, oto mAaiolo ¢ 2ng cuvavinong tou Enxelpnpatikod XupBou-
Nou EMébag-Pwolag.

Merrill Lynch: Av kat pewwpéva

katd 50% Sivel akopn pnévoug

Katd 50% avapéverat va nepioyet katd péaov 6po n Merrill Lynch ta nepipnua
MMGVOUG TV XpUOWV NAdLiov TNG 0T0 TEAOG TOU PETVOU XpAvou ZUPpuva e €-
YKUPEG MNYEG NPOOKElpeVeS otnv €Talpeia, 0 enevOUTIKOG 0ikog, 0 onoiog noN €-
xet nwAnBel otv Bank of America petd 1g {npiég Uyoug 20 610. boAapiwv nou
napouciaoe, oxedLaeL NepkonEC, oL omoleg Ba elval akdpn Mo OKANPEG yia opL-
OJEVA OTEAEXN TG,

Tnv NpdBeon g bev éxel akdpn npoavayyeetenonpwg n Stoiknon al\d, dnwg
EYIVE YWWOTO, EVNPEPWOE OTOUG HLEUBUVTEG Twv Jovadwy TG yla ta nood nou Ba
npéneL va 6oBoUv oto 0UVOAO TwV UPLOTAPEVWY TOUG Kat and eKel kat népa Ba
apxioeLn ...apayn. Katn apayn Ba eivat peyéAn kaBwg ot tpanedeg ot HIMA Bpi-
OKOVIALUMG ToV PaKd Tou KoyKpEDOU KAt TV EMOMTIKWV APXWV WATE va Unv §0-
S€Wouv Ta kovBUAa EvioXUONG TNG PEUOTOTNTAG TOUG 0TA OTEAEXN TOUG A VA Ta
Sloxetelgouv otnv ayopd. Enyetvetal étta €0oda tng Merrill Lynch and 1 ap-
XEG TOU £T0UG €X0UV KaTakpnpVIoBel Katd 96%.

0 KEPAQXkonos ypdeper

KaAnonépa oag...

#..Kplon, kapdg ya... duo! Nat, pnv yeAdte
kaBéAou. And v Npwn otypn eixape ava- WG
@ePBel otnv mpoontkn Ot n kplon pnopel va

#..Kau t€ol0 dev €xoupe Oel aKOpa otV
EA\GGa, av kat pia anoénepa nnye va yivel pe
v e€ayopd ¢ Proton Bank and v MNepat-

On Telecoms: Kapnava ané tnv EETT

Tnv emBoAn npoatipou 60.000 eupw oty etatpeia On Telecoms AE anogdotoe
ot xBeown tng ouvedpiaon n EETT, katénv daniotwaong napaBidoewy g
NAENIKOWVWVIAKNG VopoBeaiag, avagoplkd e Tig dladikaoteg unoBoAng amn-
OEWV XPNOTWV Nou enBupoUy va AdBouv unnpeoieg Adeoponointng MpdoBa-
ong atov Toniké Bpdxo- AIMTB. Edikétepa, katdntv entdniou eAéyxou nou dle-
vAPYNOE eAeyKTIKO KAWWAKLO Tng EETT, kKaBg eniong kat e€étaong katayye-
ALOV KatavaAwTwy nou unoBAABnKav ot PuBpiotikh Apxnh, HlamotdBnke 6t
n On Telecoms npoéBn napavopwe otn oUvayn INAEPUIVIKWVY OUPBAcEWY
yta unnpeoteg AMTB npowBuvTag Kat SLEKNEPALVOVTAG Ta ANATA TWV Ka-
TavaAwTwv npw h Xxwpig va AdBet v anattoUpevn evundypagn aitnon Toug,
EnnAéov, n ohopéAela tng EETT annUBuve oUotaon oty On Telecoms va ano-
@elyel oto PNV va npoBaivel oe napaBlaoelg tng vopoBeaiag nepl nAektpo-
VIKAOV EMIKOVWVLWV KAL TWV OXETIKWV ano@acewv g EETT.

Yioi X. KatoéAn: Ynéypaye cuppwvia pe tnv

Everest ya 1o Siktuo katactnpdrwv

Ynv unoypagnh cupgwviag pe v Everest npoxwpnoe n etaipela Yol X. Ka-
TO€AN OXETKA E T0 HIKTUO TV KATAoTNHATWV AVIKAG. ZTnv napodoa gaacn, n
Yol X. Katoghn petaBiBaoe npog tnv Everest A E. 10 60% twv petoxav g Bu-
YaTPIKNG TG etapelag, KatoéAng Xuppetoxav evavi ipnpatog 400.000 eup.
[MapdMnAa Ba undp€et cuppwvia Twv PEPWV yLa EPNOPIKN cuvepyaoia ata
Kataotata Tou SiKtdou.

H anoégeaon auth, 6nwg tovideLn etapeia, anoteAel PEPOG Tou vEou aTpatnyikoU
oxeblaopoU g nou uAonoleltal napadANAa mpog v avadlapBpwan Tou opi-
Aou pe Tnv Bladikaoia cuyxwveuong pe anoppd®nan ¢ INTPKNG AMativn
AE. katng Buyatpikng authg EABINET.

AB BaowdonouAog: Ot KatavaAwtég otpépovral

ota npoiovra ISIwTIKAG ETKETag

Metaténion g KatavaAwtkng Kivnong Npog Ta Npotdvia ISIWTIKAG ETKETAG OE
NEPLPEPELKEG YOPES ONUG Ta KAMUVIIKE Ta MOTd Kat 1a kpaaia egattiag tng
Kplong onpElveTal 1o TEAeUTaio HlaoTnPa NwG AVEPEPE 0 EKTEAEOTIKOG DLEU-
Buvtng Enwxelpnpatikng Avanmugng Ztpatnykng kat Mapketvyk tng AB Baal-
AOnouhog k. A\ Bpettdkog og ekdNAWON NMouU NapoUCLAoTNKE OAPEPA N MPWTO-
noplakh unnpeoia cash back g Visa.

Dionic: nionpog aviinpéownog
¢ Activision Blizzard

H etawpeia Dionic avaAapBaverand 1nglavouapiou 2009 t Glavopun twv npotd-
viwv Vivendi” g etatpeiag Activision Blizzard Inc., w¢ enfonpiog avinpdow-
noG M, oTo MAaiolo ™G KUpLag SpaotnELOTNTag Tou opi\ou aTov TopEa TG €-
pnoplag kat tavopng, H Dionic gixe hdn tn Glavoun Twv Npoidviwy NG
Activision Kat Adyw TG entuxnpévng Nopelag TG PEXPL onpepa eNAEXBnKe
Katyta v dlavopn twv npotoviwy Vivendi, ta onola anoteAoUv KoPdTL g -
tawpeiag Activision Blizzard Inc.

#...[a 6e 1g NAemikolvwvieg, 0 pévog o omoi-
0¢ Jnopel va xaipetal eival o unoTUNUEVOG
OTE, n petoxn tou omofou unepanodidel otn
ouvedpiaon g Tetdping. Ev avapovh twv
deals Aowndv, €0tw Kat Pe xaptud, avihauBad-

dnpuwoupynaet deals

#...H Entponn Kepalatayopdg AMwote, npv
ano éva phva, éAaBe ta Pétpa g Kat anopd-
olo€ OTL oL {Bleg PETOXEG MOU anoKtouvtal ano
TG ELONYHEVEG, WMOpoUV va XPNoleUaouy
KGANOTO yla TV aviaAAayn PETOXWV Wetatl
TWV ETALPELWV.

#...AU0 1va Ba oupBouUv pe v kpion. H etat-
peleg Ba xpewkonnoouv N Ba enBlioouy.
Koutad-otpaBd, nou Aéel kal o Aadg Jag, Ba
enBuooouv. Eibaue ta napadeilypata etaipel-
wv, 6nwg EAIXB, Mnetavér, 1o khelowo tng
Lanet kat g Altec Telecoms, etalpeiiv nou
avietndav dueca npoBAAUATa peuoToTn-
a6

VETAL Kave(g 6Tl Ta NepLBwPLa EXOUV OTEVEWEL
Ta neplBwpla €xouv otevéwel Kal yla v {bla
NV olkovopia, kaBwg o apuodlog unoupydg
dMAwaoe onpepa Ot elval a0PUOKTIKA Ta NepL-
Bwpla wg nNpog TG napoxeg. Kat ensdn n
oovopia ivat kat wuxoAoyia, évag avaoxn-
patopdg Ba htav pia kamowa Adon, Aéue
wpa...




