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E.E.: Mpdowvo pwg ya nakéro 200 &io. eupw

HE €BViKN GG, €UBiVN

Makéto 200 610. eupw M 1o 1,5% tou AET g EE yia tv avidetanion g olovo-
HIKNG kplong napouoiaoe onyepa otig BpuEéMeg o mpdedbpog ing Eupwnalkng
Entponng, Zode Mavoush Mnapddo pad( pe tov Enitpono Owovopiag, Xoakiv
AAoUvIa, aMa Genoe Ty euBUvn XPAONG TOU OTNY EUXEPELD TOU KABE Kpatoug
HEAOUC ONwg eniong kat n peyahUtepn enBdpuvaon oty nepintwaon rou una-
xBel. Luykekpéva npdteve and ta 200 dio. eupcd ta 170 dlo. eupw (1.2% tou
AETM g EE) Ba xopnynBolv and ta kpdm péAn katta undroina 30 6io. eupd Ba
xopnynBouv and v EE (14,4 610. eupwd and 1oug KovoTtikoUg MpoUnoAoyopoUs
Kal 14,6 610. eupw and mv Eupwnaikn Tpdneda Enevbuoewv). To nogd nou
npoteivetal eivat katd NoAU uPnAdTepo oe oxéon e 1a 130 &to. eupd mou nNpd-
Telve TNV mponyoUpevn eBoopada n lepuavia. To oxedilo Ba eivat ietoug didpkel-
ag, n epappoyn Tou Ba apxioetto 2009 kal Ba dlapkéast éwg 10 2010. Eldikotepa
npoteivetat aunon twv endopdtwv NPog Ta XapNAoU ELCOBNKATOG VOLIKOKUPLA
KL TOUG QVEPYOUG, eV NapdAMNAa yivetat npdtaon Katyla evoexdpevn peiwon
Tou Q1A pia peiowon nou oUpeuva pe v Enttponh Ba tovioet Ty katavaiw-
on. Qotooo, bev undpxet Kapia NPATAoN yla CUVTOVIOWEVN WEioN Tou E16IKOU
(®6pou Katavaiwang, Sedopévng Kal NG GPVNONG MOU EXEL EKPPACEL N Tepa-
via, aMd kat GG xwpeg. O k. Mnap6do, Sleukpivioe OTLTa PETPA AVIETWNIONG
¢ kpiong nou npotevel n EnponA, elvat npoowpivd (ywa t dietia 2009-2010)
Kl T anoteAéopaTd Toug BpaxunpodBeapa. “Ze eBIkEG NepLddOUG anatrolval
el8ka pétpa. OLBéoelg epyaoiag Kat n eunyeP(a Twv MOATWV Hag KIvEUveUowY,
dhAwae 0 Mnapdlo oe ouvévteu€n Tunou otig Bpu€éMeg, “Av bev pdaoupe
T0PA, KIvduveUoupe va PNoUE 0' €va pauAo KUKAO UpeonG e peiwaon TG ayo-
paoTKNG BUVaPNG Kat TwV POPOASYIKWV elompdEewy, Gvodo TG avepylag Kat
Slapkh algnan twv SnPooLoVopKWY ENMeLPaTwY’, npoeidonoince o Mnap6do.
Ot npotdoelc tng Enponng Ba npénet va entkupwBoUv and toug eupwnaioug
apXnyoUg KPaTwV Kal KUBEpVHoewv Katd T oUvodd Toug nou Ba mpayuatonot-
nBeloug 11 kat 12 AekepBpiou oug BpuGerec,

Zav K\wvt Tpoé: Erolog yia véa peiwon
WV ENOKIWV

Etowog ya véa peiwon twv entokiwy, xwplc, waotdoo, va dieukpivioel tinota
nepLoodtepo, dnAwae o Npdedpog ¢ Eupwnaikng Kevipikhg Tpdnedag, Zav
KAovt Tpwag , and 1o Kdipo, 6rou kat unéypaye cuppuovia atevatepng ouvepya-
olag pe v kevipn tpdneda g Ayuntou. H enduevn ouvdvinon g EKT eival
ouG 4 AekedBpiou kat dnwg npoefo@AoUv oL avaAuTeg To cUpBoUAL Ba npoxw-
phoeLog peiwon twv entokiwy katd 50 povddeg Bdong. YnevBupidetal bt onpe-
pa 10 Baokd eNTOKIO avaxpNEATOdGTNONG 0€ EUPW) QVEPXETAL OE 3,25%.

EBEA: BéAeL avoxta ta karactnpata

v teAevtaia Kuplakn tou xpévou

Na enpanei n Asttoupyia twv kataotnudrwy Ty teAeutaia Kuplakn 1ou xpévou
{n1deL e enoToAn Mpog Tov upunoupyd Avamugng k. I. BAdxo o mpdebpog tou
EBEA. k K Mixahog O mpdedpog tou peyaAUtepou enUEANTNP{oU TG XAWPag
OTNV EMOTOAN TOU, OXETKA JE TIG NPEPEG Aetoupylag Twv KataoTNUATwY Katd
NV €0pTaoTKN NePiodo Twv Xplatouyévvwy ungBaMe npdtaon tou AlonTikoUd
YupBouAiou Tou EBEA yia T Astoupyia twv Kataotnudtwy Ty Teeutaia Ku-
pLaKn Tou xpdvou, 28/12/2008. To eMPEANTAPLO QVAPAEPEL OTNV EMIOTOAN TOU OTL
n npdtaon "Ba eEunnpetnael Katd KUPLO AGYo TO KATAVOAWTIKS KOO Kal Katd
SeUtepo Ba wWPENOEL TO00 TG HIKPEG GO0 Kal TG PEOA(ES EUMOPIKEG ENXELPN-
OELG TNG XWpPaAg Jag. Motedoupe n Npotacn Yag auth va oag Bpel oUP(wVo Kat
QVAMEVOURE T pUBHLON Tou v Adyw BEUATOC.

Apy6: Avakapntet aA\d aMa BAénet

n Merrill Lynch ya 1o 2009

Mévw and 1a 51 doAdpta 1o BapéA cuvexiel va dianpaypateUeTal 1o apyo ot
SieBvelc ayopég eunopeupaTwV, avakAunToviag anod  xBectvi Mtwon o no-

00010 7%. H véa peiwon twv enttokiwy and v kevipkn tpansda g Kivag
TP0POSGTNOE EANIBEG YLa JIKPGTEPN TNG MPOBAENGHEVNG MPONYOUUEVWG UElw-

XPHMATIETHPIO
TENIKOX XA 1873.63 | -1.46% 191
FTSE/ASE 20 969.02 -217% 1900
FTSE/ASE 40 21999 | -1.80% 1890
FTSE/ASE 80 42956 | -0.95%
FTSE/ASE 140 2198.83 | -2.08%

ArOPEL 1860
Novbivo 411051 | -1.46% 1850
®pavkpoUuptn 4497.77 | -137%
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1.873,62

1.893,53

nupio‘ 3139.66 -2.18% 1030 12.30 1430 16.30 120
Dow Jones 842634 | -0.63% b
Nasdaq 1479.42 | 1.00%
Tokio 821322 | -1.33%
Xovyk Kowyk 1336945| 381%  EMIOPEYMATA

Brent Aov6ivo 49.35 3.11%
IZOTIMIEX Brent N.Yépkn 5236  |3.13%
Aoldpio 12935 | 1.27% Xpuads 818.4 0.00%
EMBet. ®pdyko15456 | 0.12% BauBdki 4445 4.91%
LtepAiva 08456 | -0.72% Apyupos 1027 0.00%
lev 123.1 0.47% TMhativa 871 -0.07%

on g ¢htnong atov SeUTtepo PeyaAUTEPO MAYKOOH{WE KATAVAAWTA EVEPYELQG,
Yuykekpéva, n Adikn Tpdneda g Kivag avakoivwoe peiwon tou enttokiou
Savelopou katd 1,08%, oto 5,58%, T peyaAUtepn pelwan ota teAeutaia 11 xpo-
via. Qotdao, va onelwBel ot n Merrill Lynch npoxdpnoe onpepa o€ Spapatt-
KN Peiwon v npoBAEWewv TG yta Ty netpehaikn ghman 1o 2009 katto 2010,
Suaniotwvoviag 6t n oovoplkn Ugpeon BaBaivel.

YUyKekpéva, o SleBvng olkog avaBepnaoe Mpog 1a KATw TV KTiNoh Tou
yla ™ péon T tou netpeAaiou 10 2009, ota 50 SoAdpta o BapéA, and 90 SoAd-
pla 1o BapéAL nponyoupévwg, ev PEow ekTipnoswy ot o OMNEK eivat avioxu-
pog va otnpi€el v ayopd kaBwg petovetal n ¢hitnon yia Kauaola Adyw g
NayKOoULaG OKOVOpKNG entBpdduvong. H véa extiunan tg Merrill Lynch yia
N péon TN 1o 2010 kdvel Adyo yla 70 boAdpla 1o BapéA, o€ alykplon pe v
nponyoUpevn extipnon yia 100 6oAdpLa.

Hedge Funds: Enotpépouv Spiuitepa

Av kat 1o nepBAMOV Kal oL MPOONTKEG TG0 TG 0KOVO(ag 600 Kal Twv ayo-
pwv Napapévouv SUOKOAEG Kat N PETaBANTOTNTA €VIOVO OTOXE(D TG XpNaTL-
OTNPLaKAG KaBnpepvaTNTag, ot fund managers apxiouv kat BoutoUv kat NaAL
OTIG METOXECG KaBOG N 61dBeon yia pioko - av kat SeNd - paivetal Nwg ENOTPE-
el To hedge fund Fortis Management SnAdovel Nwg eNoTpépet OTIC PETOXEC
KaBWwG Katta opdAoya uPnANG anddoaong, Onwg tovidel o kopuaiog blaxelpt-
othg, K. Matthias Scheiber, hdn noMol deikteg Tou eneviutikoU poviEAOU NG
Fortis éxouv «yuplogl BETKA yia TIG JETOXEG, eKNEpnoviag SUVaPIKG oha a-
yopwv. O texvikdg delktngg Sivel onpua uneprnouAnuEVoU eNNEGOU TwWV ET0-
Xwv. LUppwva e T Fortis, av Kat Ta npdyuata £xouv apx(oeL kat ivat aotd-
60€a y1a TG PETOXEC, N €KBECN TG NAPAUEVEL XAUNAN MPOG TO NAPGY MPOTIW-
viag 1o 60% tn dlathpnon peuctdtntag, KUpiwg ylatt n upnAn petaBAnTtétnta
napapével yia onpaviikh avnouxia.

Qotdoo unoypappidel Nwg oto onPEPVE NEPIBANOV TwV ayopwy UNAPXEL N
Suvatdtnta yla eEaPETIKO KUVAYL EUKALPLIDV EKEL MOU UNGPXEL MPAYUATKA a-
€la. Ayannpeveg ayopég g Fortis etvat ot HIMA kat n Eupdonn kaBug ivat ot
QyOPEG e T peyaAUTtepn peuototinta ohiepa. H Ae€n «affa» katmowdtnta eivat
Kal 1o péto Tou Kopupaiou hedge fund Julius Baer, 1o onoio SnAdovel Suvapt-
KN 0UOOWPEUON O€ ETOXEC MOU NPOapEPOUY Noldtnta, Wblaitepa oe pAceLC 6-
nou n ayopd €ivat ota down g,

Av kat SnAdovel eNPUATKTIKOTNTA, N NLO ArodOTIKN GTPATNYIKA €ival auth nou
Baoiletal oV ayopd PETOXWV MOU £x0uv Ta 6NAA G entBiwong og BUCKOAEG
wpeg, katnou avapéveln Julius Baer va ivat n poutiva g naykGopLag owo-
vopiag yla apketd didotnua
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Euromedica: Z0otaon véou Kévtpou

(PUOIKNG anokatrdotaong otnv Ko{avn

Avavupun etatpeia, pe okono tnv (dpuaon kat Asttoupyia Kévipou Qu-
olkn¢ Anokatdotaong kat AnoBepanelag, KAELOTAG Kal avolxTng vo-
onAelag, duvapikotntag 80 kKAvwy, cuvéatnoe n Euromedica ano
KowvoU pe ylatpoug aotnv Koldvn. To kévipo Ba kataokeuaotel otnv
euputepn neploxn tng Kodavng kat Ba aneuBuvetal e 6An tn AUTiKN
Makebovia, avaBaBuidovtag tnv motdtnta Napoxng UNNPECLOYV OToV
Top€a uyela - npdvola, KaBwg dev UNAPXEL CNPEPA OTNV MEPLPEPELT
¢ Autikng Makedoviag aAo avtiotoixo kévipo.

To apxtkd PETOXIKO KEPAAQLO TNG €1alp{ag avéPXETal 010 Moo TWV
809.500 eupw Kal éxel KaAAUPBEl and dekatéoaeplg JETOXOUG LATPOUG
Katd Noooaoto 75% kat tn Euromedica katd noooato6 25%.

To Uyog Tng ouvollkhg enévbuaong unoloyidetat oe 10 ek. eupw, oL be
véeg Béoelg epyaaiag nou Ba dnuloupynBolv Ba nAnatdoouy tig 100.
H kataokeun tou Kevipou avapéveral va EeKvhael To kahokaipt Tou
2009 kat n Aettoupyia tou ota t€AN tou 2010,

Athens Heart: Avoiyet tg nUAeg tou

anod ug 4 AskéuBpn

YTC 4 AeképBpn Eekivd T Asttoupyia tou otnv ABAva (Metpatrg 180)
10 VEO EPMOPLIKO KEVTpo «Athens Heart». AnoteAeital and 4 enineda
EUMOPLKNG KAl Yuxaywylkng Xpnong kaBwg Kal and xwpoug eotia-
ong. Luykekplpéva, 80 kataothpata, Je eANVIkE kat 6leBvh endvu-
pa brands pouxtopoU, texvohoyiag, onttioU, aAAd Kat eMAeypéveg
KOQETEPLEG, £0TLATOPLA Kal bars, anAdvovtal oe €ktaon 20.000 t.u. H
YyUudAwvn avolyéuevn opoph tou SeUTEPOU 0pOPOU MPOCPEPEL AMAETO
QWG KaL JayeuTikh B€a otnv AkpdnoAn kat 1o AukaBnttd. AlaBétel €-
niong, 3 enineda (undyeta) parking xwpntikétntag 750 Béoswv. Ta
KATAOTARATA TOU VEOU €UMOPLKOU Kal YuxaywylkoU KEVIPOU, T0 O-
no{o anotehei enévbuon tng Pasal Development, eivat hdn ploBwpé-
va g€ Noooatd 95%.

O k. Beodwpibng, and tnv KataokeudoTtpla etatpeia, avépepe Ot eival
anoAuta ikavonotnpévog nou 1o Athens Heart napadidetat Baoet ap-
XIKOU oxeblaapoU, kaB' 6Aa €toldo va eEunnpethoel To aBnvaiko Kol-
v0, avaBabpidovtag 1blaitepa v neploxn Kat Nnpoadibovidg ing £tal
evolapépov kat {wvtdvia.

Space Hellas: Au§nBnke o t{ipog,

pewwBnkav 6pwE ta KEPSN petd pépwv

AUEnon tipou, aA\d peiwaon KepdWV PETA POPWYV avako{vwae yla 10
evvedunvo o 6uhog Space Hellas. XUpgva pe tn dloiknaon, n peiwaon
TwV KEPOWV Npoépxetal and 1o yeyovoc ng augnang twv eépwv (580
X\, €UpW évavtl 65 xIA. eup 1o 2007), KaBwg o duhog péxpt to 2007
OUUYNOLLE (NULEG MPONYOUHEVWV ETAV.

0 KEPAOZkonos ypagel

OTE: Au§nBnkav ta képbn 1600

o€ eninedo Tplnvou 600 Kal oTo EVvedunvo

Avobo kepdwv Ing 1d€ewc Tou 29.5% avakoivwae yia 1o tpito tpiunvo
0 6pthog tou OTE, evd oto evvedunvo ta kaBapd képdn aughBnkav
Katd 15,9%. Le andAuta peyédn ta kaBapd k€pdn avhABav og 201.3 e-
Kat. eupw Kal 501,7 ekat. eupw avtiotowxa and 1555 ekat. eupw nou
htav oto Ttpito Tpiunvo népuaot Kat 433 ekat. mou NTav oTo NEPUALVO
evvedunvo. O KUKAOG epyaotwy, wotdoo, NETUXE aTo TIp{PNvo eAa-
@pd dvobdo g taewc tou 0,7% Kat dlapoppwBnke ata 1.638,5 ekart.
eupw ano 1.627,7 ekat. népuat.

Y10 evvedunvo, n dvodog ntav tng ta€ewg tou 1,7% pe tov KUKAO €p-
yaolwv va eBdvel ota 4.766,5 ekat. eupw and 4.687.6 ekat. nou htav
070 €vvedunvo népuat. LxoAladoviag Ta OlKOVOULKE anoteAéopata
T0U opiAou, 0 mpdedpog Kal dleuBuvwy aUuBoulog, K. Mavayng
BoupAoUpung, 8nAwoe: «[a dAo €va tpiunvo, o dpthog OTE eixe ota-
Bep€g entbdoelg o€ 0AoEva Kal NEPLOCOTEPO AVIAYWVIOTIKEG AYOPEG
Kal ev péow SUOKOAWYV OLKOVOULIKWY ouvBnkwv. H &loiknon tou opi-
Aou ekTlpd eniong 6Tl oL TAOELG Tou evveapnvou Ba dlatnpnBolv Péxpl
T0 TEAOG TOU XPOVOU.

Kat ouykekpluéva eKTPa Ot ot entddaelg g otaBepn tnAepwviag
otnv EAG6a Ba cuvexioouv va ennpeddovial and 1o aviaywvioTiko
neptBaAov, evddb n RomTelecom Ba enw@eAnBel and pikpdtepn a-
NWAELD MEAATAV Kal ye{wan Tou KOOToUG TNG.

Extipd 6 6t n entBpaduvon otig emdooelg tng ataBepng tnAepwviag
Ba avtiotaButotel and tn ouvext{opevn evOUVAPWON TNG KWVNTAG TN-
Aepwviag, Aoyw tng unepoxng tou opiAou Cosmote o€ texvoloyia
Kat 6{ktuo dlavopng.

Av Kal kavévag Top€ag ekt ot dev Ba pelvel avennpeaotog and tnv
napoudoa olkovopLKNn Kpion, n dloiknon Tou opyaviopoU avapével Ot
n kepbogopia tou TV enduevn xpovid Ba elvat touldxiotov aviiotot-
XN HE TNV TpEXOUAA.

Flexopack: XapnAdtepa képbn

AUEnon tlipou kat napdAnAa peiwaon kepdopoplag, 1d6oo o evonol-
nuévn Bdon 6oo Kat talpiko eninedo napouciace 01O EVVEAUNVO TOU
2008 n Flexopack A.E.B.E. MAaotikwv. Elbikdtepa og evonotnuévn
Baon, o KUKAOG epyaatdv avhABe oe 35,676 ekat. eupw, evavit 34,119
€KAT. eUPW Tou avtiotoxou dlaathpatog tou 2007, napouatadoviag
av€non katd 4,56%.

Opwg, 1a EBITDA pewwBnkav katd 4,12% kat dlapoppwBnkav o€
5,393 ekat. eupw, €vavil 5,625 ekat. eupw To gvvedunvo tou 2007.Ta
képdn npo eopwv (EBT) onpeiwoav ntwaon 11,94%, ota 3,083 ekar.
eupw, évavtt 3,501 ekat. eupw nou htav 1o avtiotowxo dtdotnua Tou
2007, kal ta kEPON peTa and @opoug Kat dlkalwpata heoynpiag
(EATAM) neploplotnkav o€ 2,346 ekat. eupw, £vavil 2,659 ekat. eupw,
napouctddovtag pyeiwaon 11,77%.

KaAnonépa oag...

#..H othAn e€akolouBel va niotevel nwg
600 Bplokodpaote ndvw and 1 1.800 pova-
6eg, 1000 KaAUtepa elvat ta npdyuata. H
NTwon Heixvel EAEYXOUEVN Kal aVAPEVOUEVN.
Kat ndAt KaAd va Aépe, mou n PETOXN NG
Alpha Bank Asttoupyel €10l onpepa, kaBwg
Ta anoteAéopata Oev Apecav OToug avaAu-
1€¢. Tl va ywétav 6pwe; AUEnoe TG NpoBAE-
WELC TNC Yla va pnv €xel NpoBAnua oto péA-
hov. Mével va 1o doUpe Katd nooo Ba kdvel
KaAG autd OTO... JEAOV.

#... OLxapnAég anotlphoelg oe KGBe etalpeia

€X0UV aPOUOLTEL Ta XELPOTEPA, HaG AEVE oL
avaAutéG. Autd opwg, dev onpaivel ot bev
unapxouv Mepartepw neplBwpla nNIwan.
Ac(paAmG Kal UNApxouv Kat yU' auté oL ava-
AUTEC OUOTAVOUV pakpud and To intra day
trading. H 8tadpoun otnv EBvikh elvat ouvn-
Blopevn. Ku av ondoel kat 10 xaunAd tng
nepaopévng eBdopddac, nou htav kovid ota
13 eupw; Mowdg neplpeveg yia napddetypa,
6t n Eurobank Ba kueftal petagl ¢Bopdg
kat apBapaiag yUpw and ta xaunAd twv 6
eupw. Oidol pou kepdookdmnol NPocoxn.

‘Epxovtal kat XplotoUyevva Kat N OKOYEVELEG

0ag, 04¢ €xouv avaykn... Onwg Kat ta Bagt-
otnpLa...

#... H pelwon twv kKatavaAwtikwy danavav
ot¢ HIMA, ota enineda tou 2001, 6nAadn entd
xpovia niow, elvat o1l xelpotePO Nepipevav
va akouoouv ol ayopeC. Akdpa Kkat otnv
EMGda nepnatag otoug dpdpoug Kat BAE-
nelg Npéowna okuBpwnd, oplyuéva, Kataki-
TpVa, MOU KatakAUQouv Ta pEoa Padikng
HETaQOPAG Kkal nmapapholv. «BydATto and
hEaa gou», Aéel 0 Aadénoulog. H othAn oe
nAfpn KatdBAwn... Adtt n MUhol Kenevol
e€aopahoe opoloylakd 10 exat. eupw. Kat
OXtL hovo auto. Agel 6Tt Ba 1o anonAnpwaoel
o€ 6Uo xpovial

Ec aUpiov ta onoubata...




