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Néa auompn mpogidonoinon NPog TG Panedeg ote\e ohpEPa 0 MpwBuNoupyds,
K. Kaatag KapapavAng, Onwg ine, n oupetoxn oto oxédlo oTpLENG TG PEUCTO-
ntag omv ayopd eiva eBehovikh, waotdoo «Kavelg dev unopel va Aéet avéGoda oxt
oty kown npoondBelar. Onwg eine 0 mpwBunoupyde, KAMoLa XPNEIATONIOTWTKA
(OpUpaTa GpxLoav va Katavoolv OTL eV ENTPENETAL VA PETAKUAUETAL TO KOOTOG
OTOUG KATAVAAWTEG Kal va avianokpivovtal oto aftnpa ya dikatn petaxeipton.
Qot6o0, autd bev ival apketd, ival ateAn kal o Kapia nepimmwon bev Npdkeratva
yivel anodextd va Blampolv KANOLEG TPAneeg 6poug N eNTOKLa enaxBéatepa an’
ou oug xapeg G EE. «Exouv xpéog 6AoL va enbekviouv Kovwvikn euataBnoia»
TOVIOE 0 K. KapapavAng, cupnAnpaovoviag 6t n KuBépvnon bev Ba napekkAivel a-
né autdv Tov atdxo. Avapepdpevog oty Kpion elne 6Tt NPWTaPXIKOG OTOXOG TNG KU-
Bepvnong kat endiw&h g Atav va otpi€eL v Npaypatki okovouia Kat Kupiwg
autoUg Mou €xouv PeyaAUTeEPN avaykn. «Xwplg xpovoTpiBn enefepyactkapie £va
OXED10 MOU EXELTPELG OTOX0UG;: [Tpdtov peiwan Twv enttokiwy, deUtepov Slaopdh-
0N PEUCTATNTAG KUPIWG Y1 TG PIKPOUETAIES EMXEPNTELG KL Tp{Tov aThpIEN TG oL
KOVOUIKNG Spaotnpiémntag ot xapa. Aev enBapUvetal o NPoUnoAoyIopdE LE T0
ox€016 pag kat bev xapidetat oUte Eva eupwd oTG TPANECES. LUPpUOVA HIE TOV MPwW-
Bunoupyo, T enomké oupBoUAo nou Ba opidetal and To kpdtog Ba eAéyxel edv Ta
xphpata Tou oxediou nnyatvouv atov okond yia tov oroio diGovtal To oupBoUAlo
auto, oto onolo Ba npoedpeUet 0 unoupydc Oovopiag Kat Ba CUUETEXELO HloKN-
™G NG Tpanedag g EMadog, Ba cuvépxetal pia popd to prva kat Ba e€etadet v
nopeia uhomoinong Tou oxediou.

0. ™. AhoyookoUgpng, wotdao, and To Brpa tou cuvedpiou e Eupwnaikng Tod-
nedag Enevbuoewv eEEppaane Ty extiunon 6 ot NpwtoBouAieg TG KUBEPVNONG
Y10 TNV MICTWTIKA KP{oN QEPVOUV Ta MPWTA anoteAéaplata, KaBwg ot ipdnedeg mou
5paoNPIOMOLOUVTAL OTN XWPA MPOXWPEOUV OF ETPA aVAKOUPLONG Twv aoBeveaTe-
PV OIKOVORIKA TEEEWVY.

Tpanediteg: XuvavtnBnkav pe tov K. . Manavbpéou

To ox€610 BupaKIaNg ToU eyxwpLou TpanedikoU CUCTNIATOG KAl OL ENUTILOOELG TG
Kplang otnv eyxwpla dpactnpidtnta BpéBnkav ato enikevipo Twv CUNTNOEWY
nou €ixe o€ BLABOXIKEG GUVAVINTELG [IE TOUG EMIKEPAANG TV HEYAAWY ENNVIKWOV
Tpanedwv 0 Npdedpog g AGwatkng AvinoAiteuong, K. I™. Manavépéou. O k.
Manavbpéou eixe Sladboxikeg ouvavtnoelg Pe Tov Npoedpo e EBVIKNAG, K. Takn
Apdnoyou, Tov k. N. Navénouo g Eurobank kat tov npoedpog g Tpdnedag
Mepaing, k. MxdAn L&Ma. EGepxdpevol and ta ypapeia tou MaXoK om Xapihdou
Tpwounn, ottpanedfteg bev npogBnoav og SNAWTELS, GAAG, GUHPWVA e MANPOPO-
pleg, katd TG ouvavtnoelg ountnBnke Blaitepa N kKaBUCTEPNON EQAPHOYAG ToU
KuBepvnTkoU oxediou Slaowang,. BeBawa and mv nAeupd toug ot tpanedfteg bev €-
XOUV aVaKOWWOEL akduN pia eviaia kat EekdBapn otdon oe ox€on e TG puBuioelg
T0U 0xebiou KaL TV EQapioy Tou.

Xp. ®whag: «H AEH swonyeitay,
10 unoupyeio anogaoiler»

«H AEH elonyettal, 1o unoupyeio anogpaoier enavéAaBe onpepa o unoupydg Avd-
muENG K. Xpnaotog PNaG anavitdviag 0€ EPITNOELG YLa TO EVOEXOUEVO avaTpn-
ogwv oTa THoAGYLa Tou NAeKTpKOU. O k. DAAG TOVIOE NWG LOXUEL 0T EXELNON U-
noypagel, 5nAadh n enBon phtpag kauoiwy ota ToAdyta and 1ng lavouaplou,
10 UYog g onofag Ba oplotikonoinBel ato g Tou xpdvou. EniBeon katd tou k.
Taxn ABavaadnoulou e€anéAuoe, eEaMou, ohpepa o ypappatéag g NA, k. Agu-
T€PNG Zayopimg, o onolog Petall GMwv €ine 6t n ayopd €xeL MOAG OTEAEXN Kat
Sev unopei o k. ABavaadnouAog va ntd prtpa kauoiwy dtav oL TEG Tou apyoU U-
noxwpoUv naykoopiwe, Ev tw petal, katd m onpepvh Tou ouvedpiaon, 1 ot
KNTKO OUUIBOUALO EVEKPIVE |IE OPLOEVEG TPOMOMOLNTELS, e KUPLOTEPEG TOV MEPLO-
PLOUO TWV ANAMOEWVY YIa AUENOELS 0Ta TOAGYLA KaL TV MpowBnon piag augnong
TOU HETOXIKOU KEPAAGIOU TG ENIXELPNONG, TNV EL0AYNCN Tou K. Takn ABavaadnou-
Mou ylato business plan. H éykptan 668nke and v msopngla twv peAdv ou di-
OKNTIKOU cupBouAiou Kat bev Mtav opdpwvn ka BéBata Ba npénet va onpelwBel
Oun TeAn €ykpton Ba 6oBel and tov Baoka petoxo, 5nAadn 1o EMnvikd Anpdato.
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Eupwnaikn Tpdne{a Enevéioewv: YnoBaiAet
ox£€610 Sldowong ¢ eupwndikng owovopiag

H Eupwnaikn Tpdneda Enevbloewv Ba napouctdoet tov enduevo phva oxédlo
0to aUPBoUA Ecofin e atdxo mv evioxuon g xpnuatodGaong Twv IKPOE-
0aiwv ENXEPNOEWV MOU £X0UV avayKN and PEUCTOTNTA AGYw NG NAyKOOLAG
XPNUATONOTWTKAG Kpiong, ine 0 avinpdedpog g tpdnedag v Tptmn. £ olvo-
6o kopupng ato MNapiat tov nponyoUpevo prva, ot Eupwnaiot nyéteg ¢hinoav and
v ETE, tov niotwtkoé Bpaxiova g Eupwnakng Evaong, va enoneloel ta oxé-
Blayla evioxuon Twv XopnyNoEwV MPOG TIG IKPOKESALES ENXELPNOELS, OE LA MPo-
ondBela CUYKPATNONG TG OIKOVOUIKNG ENBPASUVONG KaL AVIETWIIONG TG €Mt
Keluevng Ugpeong,

"H pdneda (ETE) Ba napouotdoet oto oupBoUAo unoupyv Ecofin otig 2 Aekep-
Bplou. oxedlo dpdong and koo pe Ty Eupwnaikn Enmponh yia my avietwnt-
0N NG Kp{ong kat v tdvon ¢ eupwnaikng okovopiag”, €ine o avinpoedpog
¢ ETE, k. MhoUtapxog ZakeMdpng o ouvedplo otnv ABhva. O XakeMdapng elne
akopn ot ETE okonelel o ouvepyaoia e Pnopikég Ipdnedes va KIvnTomoLoel
30610. eUPW Y1 TIG PKPEG KL LEDAIEG EMIXEPNTELS oV EUpONN WG T0 TEAOG TOU
2011, ex Twov onolwv ta 15 610. upwd Ba SlateBouv mv nepiodo 2008-09.

Enwékia: e xapnAé 4 etwv to Libor,
o€ XapnAod 8 pnvav to Euribor

Kat véa peiwon onpeiwaoe 1o kdotog tou dlatpanelikol davelopoU o€ eu-
pW Kkat ae boAdpla, KaBWG oL BLPKEIG EVETELG PEUCTOTNTAG TWV KEVIPL-
KWV Tpanelv Kat ot AANENGAANAEG PELDOELG TwV BAOIKWV EMTOKIWY £-
xouv nepdoel otn dlatpanedikh ayopd. AvaAUTIKGTEPQ, TO Slatpanediko €-
NTéKLo yla 6AveLa TpLV PNy o€ upw, Euribor, unoxwpnoe katd 7 po-
vadeg Bdong, ato 4,34%, htol ota xapnAdtepa enineda and g 14 OeBpou-
aplou.

Eniong, 1o Euribor pilag eB5opddag unoxwpnoe ota xagnAdtepa enineda
ano tov OktwBplo tou 2006, ato 3,327%, and 3.383% xBe¢. Eniong, 10
Euribor €€ unvadv, mou aviABe ag uwnAd 14 v otig apxeg OktwBplou,
unoxwpnoe ato 4,399% ano 4,475% xBeg. AkOuN, 10 avt{oTolxo ENTOKLO
yta 6dveta og 60AGpLa, To Libor TpLhv UNvady, UNOXWPENGOE 0Ta XaPNAGTE-
pa enineda and tov OktwBpLo tou 2004,

YUYKEKPLUEVQ, UNoxwpnaoe Katd 6 yovadeg Baong, ato 2,18%, kataypa-
(POVIAG NTWON yla 22n guvexn popd.
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Morgan Stanley: «BAénev» Ogeon navrol

BabBid Upeon «BAéne» n Morgan Stanley, 1600 otnv neploxn ¢ Eupwdw-
vng Kat v Bpetavia 600 kat atnv naykdopia owovopia. Etal, npoxwpd og
pelwon twv npoBAEwewv NG yia 10 AET tou 2009, eKTHWVTAq wotdoo Nwg
oUpWVa JE T0 aoledo€o aevaplo ta olvvepa NAvw anod v NaykoopLa oL-
kovopia Ba apxicouv va laAovtal ato B e€aunvo tou 2009.0nwg tovidet, n
SpacTKN UNOXWPENON TWV HEIKTWY TNG OLKOVOR{AC, N avatapaxn oTg xpn-
patayopég Kat n aduvaun avantugén ato eEwtepiko eivat ot Baowkol Adyol
nou Kkavouv v Morhgan Stanley va npoxwpd o€ peiwon Twv eKTIPNoEWY
NG yla v avdntugn oe Eupwdiovn kat Bpetavia kat onpeLveL nwg n pé-
xouaa Ugean eivat av@Aoyn e authy Twv apxwv Ing dekaetiag tou 1990.
YUYKEKPIWEVQ, PJELDVEL TIG MPOoBAEWELS TG yia To AET tou 2009 otnv Eupw-
(wvn oto -0,7% ano 0,2% nou npoéBAens nponyoupevawg, kat ato -0,3% and
0% ywa v Bpetavia.

Onwg unoypaupicel, n Bpetavikn owovopia Ba BpeBel aviipérwnn ye nepe-
1aipw doxna véa 6pwg ouvexilel va ival aod6oEn aMd pe enpuAadn, ya
10 61 bev elval og 1000 doxnpn Katdotaon dNwg NTav OTG ApXEG NG SeKaE-
Tlagtou 1990.

MapadMnAa, n Morgan Stanley npoxwpd o€ peiwon twv NpoBAEWewv g
yla v naykoéopa avantugn tou 2009, and 2,5% o€ 1,7%, yeyovdg nou dnwg
Toviel Ba kdvel autdv TOV OLKOVOUIKO KUKAO Napdpolo He autév tou 1991, 6-
1av n naykéopia avanugn BpéBnke va ayyiet 1o 1,5%. Maviwg, n apxikn e-
Kt{unon tou 61eBvoug oikou yia 1o 2010 eivat nwg, n naykéopa avamuén Ba
OKaPPAAWCEL 10 3,6%, NOPAPEVOVTAG WOTOO0 KATW TOU PECOU OPOU TNG Te-
Aeutaiag bekaetiag, mou tonoBeteital oTo 4%.

Ag{CeL va onpeldooupe Nw¢ o SuBVAG 0{kog oNPELVEL NWG oL kivduvol yla
NV olKoVopKN avantuén tdoo 1o 2009 doo kat 1o 2010 ivat apketol , Kupiwg
Aoyw tng NiBavotntag va ¢hael n otkovopia kat GAa XpNUATookovouLka
OOK Kal Ol MOALTKEG APXEG VA UNV JNOPEGOUV va avilOpAcouV apKeTd h €-
yKaipwc,

Etol, n Morgan Stanely dev anokAeiel tnv niBavétnta n naykdopia avamuén
va BpeBel akdpa kat ato 1%, 6nwg ouvéBet kat 1o 1982. 0 nAnBwptopdg ano-
1eAel Tov napdyovta nou Sapoponotel Thv onpePIVA KAtdotaaon NG OLKOVO-
pia og oxéon pe authy Twv NAPEABOVILY KABOBIKWV KUKAWY. ZUYKEKPLLE-
va, 0 NAnBwplopdg Ba eivat noAu xaunAdtepog kaBag pnaivoupe oto 2009
Kuplwg Adyw Twv NoAU @BNVOTEPWV TIHWV TWV EPNOPEUNATWY, KL €101 0
@bBog Tou anonAnBwpatuoy, Wlaitepa otig HMA eival moAd niBavog. Ouwg
auto 1o «pavopevo» Ba eival npoowpvé Kat o NANBwpPLopog Ba Kavel
come-back 10 2010.

Méviwg, 1a «kaAd véa» oUpewva Pe v Morgan Stanley eivat nwg oUpgw-
va JE 10 a1ol6d0€o oevaplo, n duvapikh VOULOPATKA NOATKN aAAd Kat oL a-
VTIIBPACELG TwV MONTIKWY Twv apxv Ba apxioouv va «Byddouv» v olkovo-
pia ané v Upeon, oto beUtepou e€dunvo tou 2009.

Qot6o0, undpxeL Kat 10 apvnTkd oevaplo, CUUPWVA HE TO 0Moio oL NEPLOPL-
opol Mou UNApxouv ChEPA OTNV MICTWTIIKA ayopd, Ol APVNTIKEG OUVENELEG
TG Kplong atov NAoUTo, Ta UPNASTEPa KOOTN KEPAAQ{OU Kal OL MO «OPIXTO»
KatavaAwrteg, Ba odnynoouv ag Pia «avalpikn» avakapyn NG OIKOVOULKAG
avdmuéng.

0 KEPAOZkonos ypager

. ManaBavaociou: «Aev avapévovral éviova
npoBAnpara otov acPpalotiké kKAado»

Aev avapévetal va aviuetwnioel éviova npoBAnpata e€attiag Ing kpiong o
KAGEOG TV aoPAAELV OTN XWPA JAg, Onwe avépepe 0 upunoupyog Oo-
vopiag k. |. ManaBavaciou og ekdhAwon tng Evwong Aopaliotikwv Etatpel-
v EAAboc pe Bepa «n aoahilon KaAUMTel Kivduvoug. H mpdAnyn toug €-
€oubdetepver kal TNV anoyn auth onwg ine I otnpilel o€ extiunon NG
Eupwnaikng Kevipikng Tpdnedag n onola avagépel 6t coBapd npoBAnuata
bev Ba avtpetwnioouv oL ao@aNoTikeg etalpeiec MapdAnAa uwe o uPu-
noupyog oxoAlaoe 6Tt Adyw TG Kpiong evoexopévwg Ba yivel mo SUokoAn n
(KavoTNTa Tou KAGBoU va KaAUWeL ta nepiBwpla pepeyyudttag tou. Eniong o
UQUNOUPYOG avEPEPE OTLETOWACETaL OXEDL0 VOROU YLa TNV EVOWHAETWoN otny
€MNVIKN VOH0BEGTa TV KOWVOTIKWY 08NV MOU apopoUV OTNV UNMOXPEWTL-
K ao@dAion kat enomtela g ayopdg evad enavéAaBe Ot loxUel n beopeucn
ToU unoupyeiou Okovopiag yia Tnv Katapynaon ToU XapToonoU.

¢/ Lt Bouhn KatatéBnke and 1o unoupyeio Avantugng to oxedlo vopou yia
n BeopoBEtnon tng Ynnpeoiag Enonteiag ing Ayopdg, evog vEou opyavou e
EAEYKTIKEG, KOOTOAOYIKEG KAl TIOANMTIKEG appodLotnTeg. Me 1o veo popéa
npokertal va kablepwBel £va evialo SloKNTIKG OXNPA YL TO CUVOAIKO €AgY-
X0 TNG ayopdc,

American Express: Metatpénetal o€ tpdnela
yla va evraxBei oto nakéro «diacwong»

Ye eunopikn tpdneda petatpénetal n American Express oe pia npoondBeta
va eviaxBel ato ox€dlo «didowang» Tou paneikoU kKAGdou Mou éxeL avakol-
VWOOEL N aPEPIKAVIKN KUBEPvVNON, auvoAikoU Uyoug 700 &o. doAapiwv. XBeg,
€NaBe KaL T OXeTKN €ykplon and T Fed. H kpion mou éxel Eeondoel, nAATEL
v anddoon g pe T dloiknon tng American Express, yeyaAUtepng etalpei-
OG NOTWTIKWV KAPTWV NayKoop{wg, va SnAVELTov NponyoUHEVO PAVa NwE
0L KATOXOL MIOTWTIKWY KapTwV 6gv urnopoUv NAEOV va anonAnpuoouy Td
XPEN TOUG. ZNPELWVETAL NG NPog 1o napdv, ot HINA, 42 Tonikég tpdnedeg é-
XoUv AABEL KaTapxnv EYKPLoN N €X0UV aVAKOWWOEL NWG evolapépovial va
OUMMETGOX0UV 0T0 NPAYPapa «Blaowong» NG AUEPIKAVIKNG KUBEPVNANG,

NokiaSiemens: «KoBev» 1.820 Béoeig epyaoiag

Ye pelwon twv Béoswv epyaoiag katd 1.820 npoxwpa n Nokia Siemens
Networks. Ot HeloEL; MPoawnikoU apopolv KUpiwg Ti¢ Spactnpldtnteg g
etaipeiag oe QwAavdia kat leppavia kL evidooovial ato NAa{olo Tou npoypdp-
HaTOG MEPIKOMNG BaMavEOV Mo €XeL AVAKOWVWAEL N Sloiknan, cUVOAKoU U-
poug 6uo blo. eupw.Mepinou 750 B¢oelg epyaaiag Ba «komouv» and tnv ayo-
pd g OwAavdiag, evad avapévetal va pnel «AoUKETo» Ot pia Jovada tng e-
tawpeiag oto Mévaxo, e anotéAeopa va peivouv dvepyol nepinou 500 undA-
AnAot. ZuvoAikd, To npdypappa nepikonng danavav g Nokia Siemens
npoBAEneL peiwon twv Béaswv epyaaiag kata 9.000.

KaAnonépa oag...

#... [a pia akdéua ouvedpiaon n otAN amo-
6eixBnke mpopnukn. Voot mavnyupllav xBeg
0T 10 pANL ouvexidetal kat petd Ba oopponn-
O0UWE, anpepa BAEMouV TIG anodoaELg Toug va
nalpvouv v KAtw BOAta kat va Eepuodve
anoé anoyonteuon.

#... 60 dikalwBouv povo doot aPevog PnnKav
0ta XapnAd, apeTépou €xouv TNV UMoHovh va
nepyévouy. AlaKUPAVoELG 6nwe N oNPEPLVN,
o€ petoxeg, 6nwg n Alpha Bank mou unoxw-

pel nepinou 12 exkat. tepdxia oxeddv katd
10%, katadevuel 10 peyeBog Tou MpoBAnua-
10¢. Ot E€vot Byaivouv and o X A. Kat Ba ouve-
xioouv va Byaivouv and kdBe neplpepelakn
ayopd, énwg n eMnvikn, av dev ogaionoln-
Bolv ol ouvBnkeg. OAol éxouv &ikio. Ot n
kplon ouvexiCetal, ot bev €xoupe del Tinota
akdpa, ot Ao 10 xphpa nou Byaivel and v
Eupconn, enotpéget otig HIMA katyu autd evi-
oxuetat 1o boAdplo, 6t o kUplog Opndua dev
HAG €xeL NEL TINOTa 0UCLAOTIKG aKOUa Kal ava-
Bepa av Ba pag net and g 20/1/09 nou Ba
avaAdBet va dlagevieyet TG TUXEC ToU MAQVA-

N H pévn ouclaoTiki Kat npayuatkin aAnBela
OPWC, oUPPWVA JE TOUG aVaAUTEG, elval OTL oL
ayopeg Ba avibpdoouv pévo 6tav OAeG oL
KPOTIKEG NMAPEPBAOELG Kal Ol PEWOELG TwV
enokiwv and Tg Kevipikeg tpdneleg, Bpouv
nAnPN avtKtuno atnv Npayuatikh okovop(a.

#...To epwtnpa nou TtiBetat dpwg, elval t ayo-
paoupe; OiAtatol, an’ 6,1 YNopw va KataAd-
Bw and TG oUVOIAiEG e avBpwNoug TG ayo-
pdg eivat ot bev ayopdloupe tinota kepbo-
oKoMo o€ auth Tn ouykupia. Ayopaloupe yia
Va T0 NOUANCOUWE PETE and Kapd.




