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XA: O peydlol xapévol

Me 10 EMNVIKS XPNUATIOTAPLO Va EXEL KATAYPAYEL T XEPGTEPN €NiBOoN Twv
tedevtalwv 19 etddv oty ouvedpiaon g Mapaokeunc, kat tnv Asutépa va
Aeroupyel oav aoavoep Eekivaovtag and apvntikd NPOaNUo oto -4,5% nepi-
Mou yla va KAgioet oto +4,04%, ot enayyeAdatieg Kat un g ayopde JEVOUV
ToUAdXIoToV Gpwvol. Hon otig teAeutaleg 29 auvedplaaelg 0 Yevikog Oelktng
TWwv 010 X A, €XELONPELWOEL TN JEYAAUTEPN MTLION OTNV LOTOP(a TOU O 1000
MIKPO Bldotnpa, {vtag bUokoAeg ouvedpldoelg kat unepanodidoviag og
ATOON £VaVTL GAMWV EUPWNAIKWY XPNHATIOTNPIwY. X€ auteg TG 29 ouve-
Sptdoel xdBnkav 44 610. eupw and v kepaatono{non tou X.A. n onola éxel
nAéov @tdoel ota enineda twv 65 610, eupw Kat o yevikog delking va BpeBel
ota enineda twv 1798 povadwv, xdvoviag ndvw ano 1.200 povadeg ouvolt-
Ka.

H anoyonteuon, 0 6Bog katn andAutn avac@dela yia 1o péMov ivalta Ku-
plapxa cuvaeBnpuata 6owv NapakoAouBolV TG XPNUATIOTNPLAKES AyOPEC,
KaBw¢ ot eldhoelg nou kaBnpeptvd BAENOUV 10 G TG SNpooOTNTAG anAWG
enueivouv v avnouxia kat oudeig nAéov ToAudel va SlakvouveUoel alatddo-
&n NpABAEWN €0Tw Kal JEooNPAEBETIOU XapaKThpa.

To kdoToG y1a 10 EMNVIKS XpnpaTothplo ivathdn NoAU peyalo kaBwg ta eni-
nebda ota onola €xel BpeBel n MAlovoTNTa TV PETOXWV anoTeAel elte apvnt-
K& PEKOP MOANWY ETWV A KAL LOTOPIKA XaWNAd. Ané T GMN N andkAon ie-
10U TV PEYLOTWOV Kal EAAXIOTLOV TV ETOUG TWV PETOXWV OE MOMEG NepL-
MWoelg eviunwotddet. 2o dldotnua and 16/9/2008 €wg kat 24/10/2008, o ye-
VikoG Selktng €xaoe 41,08% evad akdua xelpotepn eivat n enidoon Tou tpane-
(xoU Belktn KaBWG 0 CUYKEKPLUEVOG KAABOG £xel MANYeL bLaltepa to Hldotn-
pa autd. O 1panedikdg 6iktng éxaoe 47,65% €vid 0L ETNOLEG ANWAELEG ToU Ee-
nepvouv nAéov 10 70%.

H eyxwpia ayopd, beixvet va Bploketal eE0AokANpoU ota xepla vy enev-
dutv, ot orofot avaiapBavouv pdho NwANT aAAG Kal ayopaaoth, Yeyovog
nou gaivetat kat and  dlathpnon Tou NocoatoU Twy aAOSaNWwY ENeVOUTWV
o€ enineda napdépola Ke autd Tou NPoNyoUEVOU HAVa.

Ot g, neplacotépwv and 35 petoxwv Bplokovial oe enineda xapnAdtepa
Twv 0,30 eupw evad glvat unepdINAAOLEG AUTEG Twav onoiwv n Th Bpioketal
Kkatw an6 ta 0,50 eupw.

Ano ¢ apx£G ToU £T0UG Kal IéXpL TNV ouvedpiaon tng 24/10 o yevikag beiktng
€xave 66,62%, evay kavévag KAadikog delking n dAog and toug 23 oUuVoAKd
Sev exel Betwd npdonpo. Tig peyaAUtepeg anwAeLeg o€ €NNEGO HEIKTWV EXE
0 KAG0g TG Texvolayiag pe anwAeleg 76,65% napd 1o yeyovdg 6Tl N Getvh
XPOVIA YLa QUTEC TIG PETOXEG anOTeAEL xpovid onuaviikoU EekaBapiopatog kat
apxh avékapyng. AkoAouBel og nthon o kKAAGOG Twv Tpogiwy Kat notwy (-
73%), oL Mpwdteg UAEG Kat oL UNNPEGieg Kovhg wPEAeLag nou xdvouv nepi 1o
71.25% kat 71,61% avtiotowxa, evad o Tpanedikdg kKAAdog nou anoteAel v a-
TUOUNXAVA TNG AYOPAC EXEL ONUELWOEL aNWAELEG Katd 70,73%.

Eniong yia tov kAGo npénel va napatnpnBel pe ta dedopéva tou kAgloiuatog
G MNapaokeung 6t N cUVOAKN anotiinon oAOkANPOU Tou KAGSoU HOAG mou
Eenepvaet1a 25,2 610. eupw, OTav 10 NAKET0 6lacwang” and TNV EMNVIKA KU-
Bépvnon avépxetal ota 28 610. eupw! Ty PIKPATEPN MTWON KATayPAPEL LE -
41,5% 0 kAGdog Tag(bla & Avayuxn.

Méaoa o€ autd 1o KAipa and TG apXEG ToU £T0UG OTIG PETOXEG E TNV JEYaAUTE-
pn ntwon pe Baon 10 KAglowo g Mapaokeung v npwn B€on kpatd n
Altec pe peiwon g TG katd 91.8% Adyw Kat 1wv npoBAnudtwy nou na-
pouoiaoe n etalpeia, evad aviiotowxn tUxn eixav 1600 n EAIXB doo katn
Bteanet. X1oug kepdlopévoug n Euroxx kataypagel 1a peyaAUtepa KEPON pe
155%.

Tpaneleg: EmBpadivBnke n xpnpatodétnon
0€ ENXEIPNOELS KAl VOIKOKUPLA

Mwkpn eniBpdaduvon napouaiaoe 1o XeMTEUBPLO OE OXEON PE TOV MPONYOUNE-
VO MAVa 0 €ThCL0G PUBKGG avddou NG GUVOAKAG XPNAToSETNONG TwV TPa-
nedv (oUvoho bavelwv kat TonoBethoewy ot talpkd opdroya - SlopBuwpié-
VO YLa TG Blaypaég Haveiwv KaL g TAOMONCELG Savelwy Kal ETALPIKWY Opo-
Adywv) Npog 10 GUVOAD TWV ENIXEPNOEWY KAl TWV VOIKOKUPLWV, UNOXWPW-
vtag oto 19,7% ané 20,1% nou Atav Tov AUyouato.

XPH MATI ZTH PI o O yevikés Seikins ous 29/10/2008
TENIKOX XA 196984 | 9.54% 2050
FTSE/ASE 20 1069.97 |10.82% 2000
FTSE/ASE 40 227626 | 6.04% 1950
FTSE/ASE 80 42299 | 833% 1900
FTSE/ASE 140 2397.91 |10.16% 1850
Aro PE: 1::2 1.798,34 1.969,84
Novbivo 419292 | 6.79%
®pavkpouptn 4779.67 | -0.91% 1700
nupio‘ 33351 9 707% 0 10.30 1230 14.30 16.30 17.20
Dow ]Ones 9079.69 0.1 6% KEPADE - oo Avioeay
Nasdaq 1640.26 | -0.56%
Tokio 8211.9 | 7.74%
Xovyk Kowyk 1270207 | 084% EMIMOPEYMATA

Brent Aov6ivo 6295 | 621%
IZOTIMIEX BrentN.Yopkn 6697 | 6.76%
Aoldpio 1277 | 2.49% Xpuads 750.8 | 1.56%
EMBet. ®pdyko 14695 | 1.78% BapBdki 4795 | 2.74%
LtepAiva 0.7958 | -1.30% Apyupos 879 | 0.00%
lev 124 | 7.13% Miativa 8033 | 0.00%

Ebwatepa, 6nwe npokdntel and atowxeia g Tpdnedag tng EMGdog, pikpn
enBpaduvon NapatnPhBnKe otNV MICTWTIKA EMEKTACN MPOG TIG EMIXELPN-
€L, n onoia Kupaivetat yUpw oto 23% and TG apXEG ToU TPEXOVTOG £T0UG, U-
OTERA and T GNUAVTIKA ENTAXUVON Mou Kataypdgnke 1o 2007.

Enfong, nepaépw entBpdduvon onpelBnNKe otNV NIOTWTKA ENEKTAON
MPOG Ta VOIKOKUPLA, N onola akoAouBel mtwtikn nopeia and g apxég tou
2006.

AvaAUTIKOTERQ, N MOTWTIKA ENEKTAON NPOG TS EMXEWPACELS (UETABOAN Tou
unoAo{nou twv daveiwv Kat 1wV ToNoBeTNoewY 0€ €T1aIPIKA opdAoya, Sop-
Bwpgvn ya 1g daypageg daveiwv Kat T¢ Aononaelg daveiwv kat etaipt-
KWV OHOAGYwV) Blapop@wBnke o€ 1.961 exat. eupwd KaLo €TNCLOG PUBUOG a-
V660U ToU UnoAo{nou g xpnuatodETnong Toug enBpadlvenke ehappd oe
22.7% and 22.9% 1ov nponyoUPEeVo pnva.

Enlong, 1o undAotno twv daveiwv Npog Ta vookupld aughBnke o Xentép-
Bpto tou 2008 katd 1.577 exat. eupw Kal 0 £ToLog puBudg avddou Tou, dlop-
Bwpévog yla ta noad twv tthonothoewy Kat ¢ dlaypagég daveiwv, enBpa-
8UvBnke o€ 16,4%, évavit 17,0% tov Alyouato tou 2008.

YUYKEKPLEVQ, TO UNGAOLNO TwV OTeyaoTkwv daveiwv augnBnke katd 882 e-
KaT. eUpw To entepBpto Tou 2008, evad 0 bwdekaunvog puBudg avddou Tou
napouaiace Pkpn enBpaduvon g oxéon e Tov NponyoUdevo phva (Xe-
ntépBpLog 2008: 15,1%, Alyouotog 2008: 155%).

To unodAotno Twv KatavaAwtkwy daveiwv augnBnke katd 612 exat. upw,
eV 0 bwdekdpunvog puBudg avodou Tou unoAoinou Twv daveiwv autwv
napépelve oxeddv apuetdBAnTog oto eninedo Tou mponyoUdevou Pnvog (Xe-
ntépBpLog 2008: 20,7%, Alyouaotog 2008: 20,6%).

Fed: 1o 1% avapéveral va pei@oel

oNpepa ta enttokia

Ye peiwon twv enttokiwy katd 0,5% avapéveral va npoxwpnogL onpepan a-
Hepavikn opoonovolakn tpaneda oe pia npoondBela va dwaoel wBnon
otnv oovopia.

H pelwon 1wV TPV unopeupdtwV Kat N KAUYN Twv KAtavaAwkwy da-
Navav €XOUV GUPPLKVIOEL Tov NANBwPLoPo, evad v {6la wpa, Ta oTowxela
TOoU apepkavikoU unoupyeiou Epnoplou, mou npékettat va avakowwBolv
auplo, ektdrat nwg Ba dei€ouv NwWG N owKovopia oupPKVWBNKE pe puBud
0.5% oo 1pito Tp{unvo. AnotéAeopa autv eival n Fed va epgpavidetat nAéov
€NBETKN 0NV MONTIKN PElIONG TwV EMTOKIWY UE APKETOUG AVAAUTEG NAEOV
VO APAVOUV aVOIXTO TO £VOEXOUEVO aKOUN Kal PNSEVIKWV EMTOK{WY OTIG
HIMA éwgtov loUvio.
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Aopaliotikég etalpeieg: Aev undpxel Kavévag
kivbuvog yla v kataBoAn ano{npiwoewv

Ot aopaNoTIKES eTalpeieg sival pepeyyueg mapd Ty Kpion oty onola €xeL ne-
PLENBeL N BleBvng owovopia kat dev undpxel kavevag kivouvog yia v kataBo-
AN TV anodnpdoswy Twv acPaNopévwy. Autd eneonuave o Npdedpog g
Evwong Aopodiotkv Etaipeiov EMAGSog, k. Quwkiwv MnpaBog oe phvupd
ToU Nou €atelke o€ ekdNAwaN TG etalpeiag Meottela Aopalotikov Mpotoviwv
kat Ynanpeatwy, Frontline AE.

Y10 pAvupa tou o K. MnpdBog onpeiwve Ot otnv napovoa kataotaon Ooeg €-
TaIPElEG £XOUV PETOXEG KaTayPAPOUV anWAELEC, AAAG 0L AOPANOTIKEG ETAIPELEG
€xouve ennpeaotel eAdxtata and v kpian, H1OTL MOAU PIKPG KOWWATLTWY eMev-
SUoewv ToUC NPayHatonoleftal o€ PETOXEG Kal oXeb0V UNdevikd o€ ToEKA xpe-
dypaga.

Kavéva npoBAnpa dev undpxel yla toug aopaAlopévoug, Tovidel o Npoedpog
Twv AopahioTikv Etalpeiwv kat ot anolnPidoelg kataBaMovtal Kavovika
xwpic va undpxel kiviuvog Kat Adyog avnouxiag yia Toug aopaAoHEVOUG,

0 &leuBUvwv oUpBouAog TG etalpeiag, k. ANEEI0G BakdAng avépepe and v
NAEUPA ToU OTL O€ TETOLEG KaTaOTAoELG Nou Bliovoupe n andvinon dev eivat o
navikag, aAd n dlaxelplon g kpiong kat Baotkd otowxelo tng dpaoctnplonoin-
ONG TV POtV aopalioewv elval n evduvduwaon g egniotoolvng PeTagy
QOPAACTIKWV ETALPELDV KAl AOPANOHEVLV.

Enlong, avakowwBnke 6t katatéBnke onpepa 1o Noad T anodnpiwaong édw-
oav atov 6o Glou yia i euwtid nou eixav mdoet oL anoBhKeG tou otig 25/6. To
noa6 g anolnpiwaong avépxetatoe 11,750 ekat. Eupw.

OlNAI: Aikaocuka 8a kivnBei kata tng el0660u
¢ Stanleybet otnv eN\nviki ayopa

Aaotikd, katd g Bpetavikng etatpiag aBAnTtkoU atoxnuatiopou Stanleybet,
Ba kwvnBel o OTMATT, PeTa TV €NEKTAON Twv HPACTNPIOTATLV NG MPWNG 0TV
EMaba peow avolypatog §Uo kataotnpdtwy, oUpdwva pe Ta éoa ShAwaoe ato
Reuters o 6ieuBUvwv aUpBoulog g etapeiag. “Ba KivnBoUpe evwdpw ', 6Nn-
Awoae o &ieuBUvawv oUpBoulog G ONMATM Xphotog Xat¢neppavouni. “Kavévag
MEXPLOTLYUNG Bev Exel aupLoBnThoeL To povornAwo Tou OMAT oty EMGSa, pé-
0w TG PUOIKNG Napouoiag.

H Stanleybet International vwpitepa avakoivwoe ot enékelve TG pactnplo-
NTEC NG otnv EAAGa e 1o dvotyua U0 kataotnudtwy atnv ABrnva Kat v
Beaoalovikn, av kato OMATNT éxet 1o anokAelotkd dikaiwpa daxeipong aBAn-
TIKOU OTOXXNMATIOMOU Kat apBpoAaxeiwv ot xwpa €wg 10 2020, cUupuva e
NV eMnVIKN vopoBeata.

0 KEPAOZkonos ypager

Tutav: Mnapad unoBaBpioewy ya T petoxn g

Y€ HELWOELG TV YWV OTOXWV KAl TWV CUCTAGEWV yia T PEToxn g Tidv npo-
Baivouv Eévol kat eMnvikol xpnpatiotnptakol ofkol. H Goldman Sachs pelwoe
v ouotaon ywa v toevioBlopnxavia Tidv o€ “sell” and ‘neutral’. "Metdta
QMOTEAECATA EVVEAUNVOU, PJELWVOULE TIG NPOBAEWELC pag yia Ta EBITDA
2009/2010 kata 11% kat 18% avtiotoxa xdpn ota UYnAGTEPT TOU QVapEVOUE-
vou Koéotn atlg avadudpeveg ayopeq , eine o EEvog oikog, NpdoBeoe 6 dev ni-
oteVeL Nia 6TL N unoxwenaon Twv kepdwv oty Eupwnn Ba aviiotaBuiotel anod
v avBekTkéTnTa Twv avadudpevav ayopddv. Eniong, n Euroxx Xpnpauotn-
PLOKN PEWOVEL TNV TA-0TOX0 yia Ty Tedv ota 21,40 eupd and 31,50 eupw, bla-
pWVTag v cuotacn “overweight’. "H Tirdv avakoivwoe anoteAéopata tpi-
TOU TPUAVOU MOAU Mo adUvapa and TG EKTNGELG Hag KATwW and v ypapun
TV NWANCEWY", aVAPEPEL OE report TG N XPNHATIOTNPLAKN.

H etaipla ine 6n avaBewpnoe 1g npoBAEwelg yia 1o 2008-2010, npokeévou
Va EVOWATWOEL TNV JEYAAUTEPN TOU QVAEVOEVOU UMOXWPNAN TNG ayopdg
Kkatowiag ot HIMA, 1g BpaxunpoBeapeg apvnTkég MPOOMIKEG yia v EMAda
Kat tnv enBpdduven twv neplBuplwv kEPBOUG 0 BAEG TG ayOpEG Orou EXeL
napouaia n etapia, Adyw Tou auEnPEVoU KOOTOUG YLa EVEPYELQ.

Citigroup: YynAdtepa o naxug
yua OTE, xapnAétepa yia EXAE

H Citigroup avaBaBpioe tv aUotaon yia tov OTE o€ "buy” and "hold” kat peiw-
o€ NV TWh-0toxo yia v EXAE ota 8 eupw and 14 eupw, bivoviag alataon
‘buy’”.

EABAA: Mvnpévio cuvepyaoiag
pe tnv Furukawa-Sky Aluminum

H EABAA A E., n Furukawa-Sky Aluminum Corp. kat n katd 100% Buyatpikn
¢ EABAA atnv AyyAia Bridgnorth Aluminium Ltd unéypawav pvnuévio ou-
vepyaoiag Bdoet tou onolou n Furukawa-Sky Aluminum Corp. Ba anokmoet
10 25% Tou PEToxkoU kepaAaiou g Bridgnorth Aluminium Ltd péow atén-
ONG TOU PETOXIKOU kepaAaiou g teAeutalag, H at&non tou kepahaiou Ba xpn-
olonoinBel yia v atgnon g napaywylkng Suvapikdtntag g Talpiac,

To pvnpdvio ouvepyaoiag npoBAENELKal TNV unoypaeh cUpPuVIag UETapopds
texvohoylag and v Furukawa-Sky Aluminum Corp. yla tnv ouvexh e€ENEN
Kat €€a0PANON MOLOTIKNG UMEPOXNG TV MPOIGVILWY BMwWE KAl TNV anodoTiKo-
NTa G napaywykhg dadikaoiag g Bridgnorth Aluminium Ltd.

H Bridgnorth Aluminium Ltd eouddetat oty napaywyn ABoypapav UA-
Awv Kat Katéxet tnv 3n B€on naykoopiwg doov apopd Pepiblo ayopdg oe GyKo,
ev n Furukawa-Sky Aluminum Corp. eivatn peyaAUtepn Blopnxavia éhaong
aAoupviou otnv lanwvia.

EnipoBn n avobdog...

#... Kat auto 6ot n Wall gaiverat va yupidet
Kal pe v Kpion va xtundet v Kapdd g
Eupwnng kat 1o Bapy nupoBoAd tng Bloun-
xav{ag g, Tnv napaywyn autokvhtwy. Eibate
T yivetal otn leppavia.

#... Avakonn Ttou KUPAToG PEUCTOMONTEWY
xwplG va nwAouv 1laitepa ta &va funds, pe
€10POEC and eyxwploug kuplwg nailkteg ivat
10 KUPLO XOPAKTINPLOTIKA N av BEAETE 0 TPOPO-
86TNG NG onpePVAG unepavtidpaong g ayo-
pac. To profit taking Bploketat péoa oto npd-
ypappa and 6ooug aydpacav ot TEAEUTaieq
ouvedplacelg NG Nepacpévng eBGopadag.

#...'Hon 240 petoxéq €xouv NApEL 10 PAvupa
G avédou, kaBwg oubelg yvwpidel 1 Ba oup-
Bel tnv endpevn pépa. Ot ayopég e€akoAou-

BoUv va ¢ntolv Mio yevvaleg JELDOELG OTa ML=
TOKLO, €V QVAMEVETAL N ANYN MEPATEPW
PETPWV and TG KUBEPVATELS YLa va NEPLOPLOTEL
n kpion kat ot kpadaopol Mou NpokaAel oty
npayuatkn owovopia. Akoua kat n oudhtnon
Tou Sloiknth ¢ Tpdnedag g EAGdog k. I
MpoBénoulou pe tov unoupyd OwovoplagK. .
AAoyookoUpn nepvdel and kplodpa otnv
ayopd, kaBwg av BeopoBetnBel, Bewpeitat wg
1blaftepa onpavikd PEPO N €MBOTNON TwV
Béoswv epyaoiag, oUtwg Wote va unv undp-
€ouv kUpata avépywv oty EANGGa. And tg
METOXEG Mmou Blakwvouvtal, 240 evioxUovtay,
€vavtl 23 nou unoxwpouv Kal 22 nou napayeé-
VOUV apETABANTEC,

#...Kapo €ixe va Byel uua kaAn €kBeon yia tov
OTE. H Citigroup avaBdBuioe ™ olotaon yua
tov OTE o€ ayopd ano dlakpdtnon evad Peiwaoe
NV Th otoxo ota 15 eupd and 16,50 eupw. O

o{koG avapével Nwg pe v avaAnyn tou
management and  Deutsche Telekom 8a
eotiaotel MAéov ot Asttoupyia Tou opyaviopoU
Kat otn pelwon, evd 10 KPATog Mou €xeL ava-
YKN ano petpntd Ba aoknaoel v eNppon Tou
otn Slolknon MPOKEWWEVOU va un JelwBel 10

péplopa.

H peplopatkn anédoon avepxetat oto 8,9%. 0
BpaxunpoBeopog ‘movog” atn ataBepn TnAe-
@wvia pnopel va o0dnynoel o€ pakponpdBeopa
kEPON KaBwg 0 kKAGSOG éxel 0bnynBel og ou-
YKEVIPWON.

H petoxn élanpaypatedetal 6,8% 1a képdn tou
2008 Aot og discount 17% €vavit tou kAadou. O
o{kog av Kal Pelwae TV TN 0TOX0 ONUELDVEL
nwg ot ouvépyleg and tn DT agidouv nepimou
500 ekart. eupw kdt nou Ba pnopouoe va odn-
yhoel oe avaBaBpioelc,




