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EMnviki Owovopia: Xvo 3,5%(!) avaBewpei
10 é\\epa yua 1o 2007 n Eurostat

Axbun uwnAdtepa and v avaBepnan g EMNVIKNG KUBEpvNong, oto 35%
Tou AET, avaBewpel teAkd n Eurostat 1o &npoatovopikd EMepa tng EM3dag
yta 1o €106 2007. Auté onpaivel 6t bev anokAeletat n Koptoldv va mpoxwpnaeL og
enavevapgn g dladikaciag unepBohkol eMelupatog katd tng EAMadag, Edt-
KOTERQ, OUPIPUIVA e TIG TEAEUTAEG eKTIUNOELG TN Eurostat, o Snpoctovoptkd éN-
Aeypa e xawpag dlapopeuwBnke oto 35% tou AETM 10 2007 kat oto 2.8% 1o 2006,
évavtt 2.8% Kat 2.6% nou elxe avakovwaoel Mponyoupévag,. YnevBupidetat ot ta
neBapxikd pEtpa katd e EMGSag hpBnoav vawpitepa pétog Baoel v mpon-
yoUpevwv ototxelwy, nou €6exvav 61t N XWpa PEioE T0 NPIOCIOVORIKOG TG A-
Aepa katw and 1 6p1o 3% pe dlatnpnaiuo 1pono. 2Tig 6 OktwBpiou n Koptody
elxe avakowvwaoel PaAiota 6t edv n Eurostat eniBeBaiwve v avodikh avaBew-
pnon Tou eMelppatog yla to 2007, autd Ba punopouce va onpdvel Ty enavévapén
Sladikaaiag unepBoAikoU eMelppatog katd g ABnvag. Xnpeivetat ot oUp-
(PWVA HE TIG EKTNTELG TwV BLEBVADV 0pyaviapdv 0 epeTivag MNpoUnoAoyouog i-
VaLapKETA PGB0E0G Kal Exouv BaotoBel oL otéxot yla v nopeia Tou eMelppatog
Kat GMwV Baokwy SnPooIoVOUIKWV peyeBwv o€ unoBeoelg UGAoV alolodogeg.
2710 KA autd npoxBég n Fitch mpoxpnoe PAAIoTa O€ PEiwon Twv MPOOMTKWY
NG EMNVIKNG 0IKovopiag, o€ oubETepEC and BETKEG Mponyoupévwg, SOt poBa-
TaLkuplwg ot Ba EepUyet o EMepa.

Tpaneleg: Teivew xeipa BonBeiag o I'. MpoBoénoulog,
alAd...

"0 oL EMNVIKEC TPANECES Ba KAVOUY TEAKA XPHoN TOU MAKEToU SlAaowong Twv
2861¢ eupw’, dhAwaoe xBeg 0 blontg tng Tpdnelag tng EMadag, ™. MpoBdnou-
\ou, aTnv ENTPONIN OKOVOIKV UnoBeagwy thg Boung, Qotdoo, emtng ouaiag
bev undpxel akduN 0aPnG EKOVA Y1a TO AV TEANKA 0L EMNVIKEG TPANECES KAvouv
XpNan ¢ kpatikng BonBelag, MdAota, n Marfin avakoivwoe xBeg 6t ot Marfin
Popular Bank, n Marfin Egnatia Bank katn Enevbutkn Tpdnela bev npokettatva
KAvouv xphon onolaodnnote Kpatkng BonBelag, Eniong, xBeg, oe dnAioelg Tou
oto Reuters 0 CFO G EBvikAG, k. AvBiuog Buwpdnoulag, Sieukpivioe 6un ETE €i-
vatdavellbpevn and my EKT (6nwg dAeg oL tpdneleg) péow repos, KLoxt davel(d-
pevn and o discount window nou S1aBETouv oLKEVIPIKES TPANECES W TeAeutaio
Kata@Uylo” yia 6oeg pdnedeg Sev UnopoUlv va Bpouv xphpata pe dAov tpdno. Ot
SNAOELG QUTEG EVIOXUOUV TIG MANPOPOPLES MOU KUKAOPOPOUV OtV ayopd, 6tn
EBvikn Tpdneda 6ev npotiBetal o auth  pdon va KAVELXPNON NG KPATIKAG OTA-
pIENg

Enwoxia: Katw ané 5% to euribor kat 4% 1o libor

Yuvexiel va anokAUaKWVETAL To KAoTog Tou dlatpanedikou davelopoU 1000 0
€upw, 600 Kat oe SoAdpla, kaBuwg xouv apxioet va nepvdve oy panedikh ayo-
pd T CUVTOVIOKEVA PETPA TV KUBEPVATEWY KaLTWV KEVIPIKWY Tpanedwv. To e-
AoKLo Euribor tpov pnveov pewBnke ato 4,936%, and 4,968% xBeg. To avtiotol-
X0 EMTOKI0 piag eBdouadag, To omnoio cuyKpiveTal e To BAoKO EMTOKIO avaxpn-
patoddtnong g Eupwnaikhg Kevipikng Todnedag Uyoug 3,75%, onpeiwae o-
plakn avodo ato 3,931% and 3,925%, evad 1o e€apnviaio enttokio, nou aviABe ota
uwnAdtepa enineda Twv Teheutaiv 14 100V EVIOE TOU VA, UNOXWPNOE ONE-
pa oo 5,006% and 5,010%. Eniong, o entdkio davelopou og doAdpa, Libor, yia
&dvela evog pnvég, unoxwpel oto 3,53%, evad o avtioToxo eNTdKLO yla bavela
TPLDV UNvadv unoxwpel oto 3.83%.

YnéBeon Baronaibiou: Apxilet

n ou{fitnon otn BouAn

Me peydAo evblapépov avapévetal og Aiyn (pa N Mpoypappatopévn cudhton
ot BouAn ya  oUotaon E€etaotikig Enmponng, H ougitnon Ba oAokAnpwBel
e wnpogopia nou Ba dle€axBel 1a peadvuxta.Ev 1w petall vwpltepartov o €1-
oayyehéag tou Apeiou Mdyou, k. Ndpyog Zavidag, anéatele atov Npoedpo G
BouAng, k. Anphten Ziouga,in dikoypapia mou apopd atnv unéBeon tou Bato-
nawdiou. Onwg avépepe o k. Anp. Lodgpag, n dikoypagia anoteAeital and €ooepa
KIBWTa eyypdpwv nou Ba pwrtotunnBolv kat Ba diavepnBoly ota névie KOpPa-

XPHMATILTHPIO

TENIKOZ XA 2025.93  |-5.28%
FTSE/ASE20 108259 | -6.41%
FTSE/ASE40 24251 | -350%
FTSE/ASE80 45924 | 5.14%
FTSE/ASE 140 244787 | -6.01%

Aro PEz 200 2.103,46
Novbivo 405992 |-401%
®pavkpouptn 4596.15 | -3.93%

O yevikés Seikins ous 22/10/208
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nGpiOl 332359 | -4.37% 10.30 1.30 1430 1630 17.20
Dow Jones  8690.69 | -3.80% L b
Nasdaq 165514 | -2.45%
Tokio 8674.69 | -6.79%
Xovyk Kovyk 142666 | 515% EMIOPEYMATA

Brent Aov6ivo 63.81 | -3.89%
IZOTIMIEX BrentN.Yopkn 6825 | -5.44%
Aoldpio 1.2843 | -4.33% Xpuads 750 | -2.10%
EMBet. ®pdyko 14991 |-2.01% BapBdki 499 | -1.38%
Ttephiva 0.78815 | 2.14% Apyupos 964 | -4.08%
lev 12688 | -7.01% MAativa 8832 | 0.00%

10 NG Boung, wotdoo, ev Ba dnuoatonoinBolv, kaBét anotehoUv npoavakpL-
KO UNKO. Metd tn SuaBiBaon e Sikoypapiag ot BouAh, n eloayyeAkh €peuva
Ba ouvexiatel p6vo yia pn MoAKd npdowna.

Hedge Funds: Awoppayoiv

H &ieBvng Blounxavia twv hedge funds onpeiwoe tov ZentépBplo QnuEG pe-
Kop - dnwg avapevotav AAMwOTe - olpPwva Pe Ta enionua atolxela g
Eurekahedge - plag ané g peyaAUTEPEG UNXAVEG OUYKEVIPWONG OTOXEIWV
NG NAYKOOWLAG ayOoPdg TwV ENBETIKWV KEPaAaiwv SIEBVIG- MOU aVaKOWVW-
Bnkav onpepa H anaydpeguan tou short selling kat n taxeia puyn twv enevou-
v ané ta hedge funds ev péow g dieBvolg kpiotg, ivat ot Baokég nAnyEg
G Bopnxaviag twv 1,9 pioekatoppupioov doAapiwv Kat £va and 1a peyaAU-
1epa Bupata Atav Kat 10 yvwotd Citadel Investment Group.0 deikting
Eurekahedge Funds Index, o onolog cupnep\auBdvel 2.432 funds, onpeiwoe
aNWAELEC NG TAENG TOU 4,7% Tov LemtéuBplo Kal auth eivat n peyaAdtepn Ntw-
0N Mou exel onelwBel noté oy Lotopia twv hedge funds, 1a onoia pe anw-
AELEG KovTA 010 8% and TG apxEG Tou £Toug, odnyouvtal Pe Brpia taxy npog oto
XepdTEPO 12uNnvo e {whg Toug. Onwg CNPEOVOUY 0L AVAAUTEG, N €VIovN [e-
TaBAnTéTNTa OTIG ayopéEg Sev Apnoe oUTe Toug «BETEpAvoUC» TNG ayopdg va Tn
Suaxelplatolv. H otpo®n oty pEUCTATNTA PECW EVIOVUOV MWANTGEWY JETOXWDV
Kat Jadikhg uyng anod v ayopd anod NAEUPAG MOAWY eNevOUTWV, OTEPEWYE
OAeG TG eNeVOUTIKEG OTPaTNYIKEG. To xTUnnpa otn Blopnxavia twv hedge funds
Atav Baputaro, kaBwg n kpion Tou subprime agaipeae and v ayopd oxedov
90 &1o. boAdpla o€ atia evepyntikou pdvov Tov phva ZeméuBplo. Autd gépvet
10 p€yeBog NG Blopnxaviag nAéov ota 1.8 1pig boAdpla, dnwe onUELVEL N
Eurekahedge.

., e xaunAd Sietiag unoxwpnae anpepa n Lootipia Tou eupd évavit So-
*._®_ Aapiou, xdvovtag akdpn Kkatto otmptypa v 1,28 boAapiwv, ya npw-

<'%®  Mopdandto NoéuBplo tou 2006, evid katn Aipa otepAiva unoxwpel

° 0€ XAUNAG 5 €TV £vavTL Tou apepKavikoU vopiopatog,. Aria tng mw-

ONG NTaV N evioxuon TwV EKTPNOEWV OTL Ol EUPWNAIKEG KEVIPIKEG
TpAnedeg Ba MPOXWENCOUV 0€ PEWWCELG TwV ENTOKIWY, KaBWg n naykdopa
oovopia 0delet mpog Upeon. To eupw evboouvedplakd BpéBnke va unoxw-
pelota 12743 6ohdpta. To Koo eupwnaikd VOULOHA EXeL €MiONG UNOXWPNOEL
0€ XAPNAG MAEOV TV 4 ETCOV €VaVILTOU YEV, UNoxwpwvTag ata 127,6642 yev, a-
n6 130,80 xBeg. And v GMn, n atepAiva unoxwpet oe xapnAo eBdouddag é-
VaVILTOU €UPW, PETA TG BnAWOELG Tou MEPBY Kivyk,61L n Bpetavikn oovopia
Bploketal mBavag og Upean.
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Coca-Cola Hellenic: AvanAnpwthg OIKOVOUIKGG

6ieuBuving o K. Robert Murray

H Coca-Cola EAAnvikh Etalpela Eppladdoewc A E.avakolvvel on-
pepa ot o K. Robert Murray avaAauBdvel tn véa B€on tou avanAn-
pwWTH otkovodtkoU 6teuBuvth. H kivnon auth, 6nwg tovidel o€ ava-
kolvwon tng n etatpeia, Ba enupeyet otov k. Nik Jhangiani va ava-
AGBel neplodTepEC OTPATNYIKEG EUBUVEC, NAEOV Tou Napdvtog poAou
TOU WG olkovouikoU SleuBuvtn, ol onoieg Ba oxetidovtal e v ava-
¢htnon vEwv eukalplwv wg otaBepn nnyn pakponpdBeoung avd-
nténg yta tnv Coca-Cola Tpia Eythov. a tn 6lacpdAion tng anpo-
okontng YetdBaong otn véa tou BEan, o k. Murray ouvepyddetat
otevad pe tov Nik and tov loUAwo tou 2008.

IKEA: lNoptadet ta 7 xpovia napousiag

otnv eAAnVIKh ayopd

Ta 7 xpoévia Aettoupylag otnv EAAGSa kat éva otnv Kunpo yloptddel
v epxdpevn Mapaokeun, 24 OktwBpiou, npoapépovtag 1o 20% Tng
a€lag twv nwAnoswv nou Ba yivouv ekelvnv TNV npépa otoug epya-
(bpevouq InG.

Boeing: Kata 38% ouppikvawBnkav ta képdn

Katd 38% ouppikvaBnkav ato tpito tpipgnvo ta k€pdn tng Boeing,
ntwaon nou n 6loiknon anobibel otnv anepyia twv PNXavikwyv nou
€{xe WG anotéAeoya va oTaathoel N napaywyn Kat oL napaddéoelg a-
EPOOKAPWV.

Ta kaBapa kEpdNn petwBnkav ota 695 ekat. doAdpta anod 1,11 dio.
SoAdpta nou Atav v avtiotoxn nepuctvh neplodo. Ta écoda neplo-
plotnkav katd 7.4%, ota 15,3 &10. doAdpla.

Apyo: Ynoxwpei katw and ta 70 SoAdpia

Kdatw and ta 70 6oAdpta 1o BapéAL unoxwpoUy oL NETPEAALKEG TIEG,
KaBw¢ enwévouv oL éBol OTL N NaykdopLa olKoVopLKN enBpdduv-
on Ba nAn€eL coBapd tn ¢ATnon yla evepyelaka npotovia. MdAwota,
TG THEG Tou netpehaiou b€ otnpilouv oUte ol ektiphoelg 6t o OMEK,
10 KapTeéA nou npounBelel 1o 40% tou netpeAaiou nou dlakiveital
otov nAavntn, Ba npoxwphoel oe peiwaon NG NUEPNOLAg Napayw-
yNG otnv éktaon oUvodo Twv PeAwV Tou TNV MNapaokeun, o€ pLa Npo-
onabela va cUYKPATNOEL TIG METPEADIKEG TIUEG.

Nwpitepa otg 61eBvei ayopég epnopeupdtwy, n Tun nou npoBe-
oulakoU oupBoAaiou tou AekepBpiou unoxwpouoe 3,02 6oAdpta A
4,18%, ata 69,16 boAdpia 1o BapéAl Enlong, n tun tou netpeAaiou
TUnou Mnpevt dlanpaypateudtav ota 65,20 doAdpla 1o BapéAl, xa-
pnAGtepa katd 1,81 6oAdpta h 2,70%. Na onpelwBel 611 n 1ph tou

0 KEPAOZkonos ypager

apyou éxel unoxwphaet 53% and ta lotoptkd uPnAd twv 147,27 Soha-
piwv 10 BapeAt otg 11 louAiou, evad eivat 21% xaunAdtepn oe oxéan
Je népuat.

OTE:Ta npoypappara OTEnxelpw
kat OTEnwxep® PLUS evékpive n EETT

Tnv epnoptkh S14BoN TwWV OLKOVOLKWY NPOYPARHATWY NPonAnpw-
MEVOU XpOVou opIA{ag Kal OTIG KANGELG NPOoG OAa Ta otaBepd biktua
pltwv KaBw¢ Kat tnv tpononoinon twv npoypadpdtwy OTENXEpW
kat OTEnwxelpw PLUS, 6nw¢ autd unoBAnBnkav ano tov OTE, eve-
kptve n OAopéleta tng EETT katonv dievepyelag eAéyxou yia n dla-
niotwon npaktkwy “Tupnieong MeplBwpiou”. Eniong n ohopéAela,
npo€Bn atnv €ykplon Nocootwv retail minus yia Tov Npocbloplopo
TV TIHWY Xovoplkng EkpiocBwang Mpappv (ndyto téhog pioBwang
Kal epanag téhog ouvoeang ypapuuwyv PSTN kat ISDN BRA), katéniv
Slevepyelag eAéyxou enl twv unoBANBEévIwy and tov OTE koatohoyl-
KWV oTolxelwv yla 10 Npoadloptopo tou retail minus.

BaAkav Akivhatwv: MpoolGppwvo nwAnong

owkonédou otn Beooalovikn

H BaAkdv Avantu€lakh AkivAtwy avakoivwoe 1L unéypaye npo-
oUp@wvo NWAnang tou oikonédou tng otnv Ayx{aAo Beooalovikng,
éktaong 356 oTpePPATWY, €vavit GUVOALKOU TIHAPAToG 37 €KaT. EUPW,
pe nv etatpeia Caltha Trading Ltd, n onoia e6pelel otn Agukwaia ing
Kunpou. Q¢ npokataBoAh NANpwHPNG CUPPWVNBNKE T0 Noad Twv 15
€KAT. EUPW.

Lannet: Ek6ikdotnke n unaywyn

¢ oto apBpo 99

Exkdikdotnke otig 15/10 n aitnon cuvblaAhayng tou dpBpou 99 tou N.
3588/2007 nou eixe kataBéoel n Lannet, anayopevovtag ouvdaua o-
notadhnote 6ladikacia ektéAeang kABe tpitou katd tng etalpeiag yla
xpovikd ddatnpa 30 nuepwv and v wg avw oulhtnon. Onwg ent-
onpaivel n gtalpeia og oxetkn avakoivwon, deoueletal va evnue-
PWOEL T0 NeVOUTIKSO Kovd Kal TI¢ XpnPatlotnplakeég ApxEg yla tny
OXETKN anoé@aacn tou dikaatnpiou. X1o NAalolo b€ tng avadlopyavw-
ong Ing etalpelag KAtw ano 10 KaBeaTWC TNG ONPEPLVAG TNG AELTOUp-
ylag, o k. Avbpéag MoAukdpnou, ekteAeoTikd PEAOG TOU BlolknTikoU
ouuBouAiou, unéBaAe Tnv napaitnon tou and 10 A.X. yia Adyoug npo-
owntkoUg Kat n onofa éylve anodektn. Znuelwvetat, 6t o K. MoAu-
kapnou e€akoAouBel va dlatnpel tn BEon Tou yevikoU dleuBuvih Kat
ano tnv onoia Ba eotlaoBel anokAeloTikd otnv UAonoinon Tng ava-
S1dpBpwong kat Aettoupyiag tng etatpeiac.

KaAnonépa oag...

#..To Béua g npépag  elvar 1o
«placement» tn¢ Morgan Stanley otnv
EBvikn. Mpaypatkd, npékewrat ya ta 15
€KAT. peToxéEG Tou Capital otnv ETE, ya ta
onola enpokelto va avoiel BBAlo npoopo-
pwV €k pPépouc tng Morgan Stanley. ‘OAot
Bupoduacote v peydAn enavayopd biwv
petoxwv g ETE. @avtaoteite va yivel o€
xapnAdtepa enineda and ta tpéxovia. Méxpt
Kat ol N€tpeg Ba Eeonkwvovtav otnv ayopd.
Kdanolot dAAoL ayopaatég nou Bodibookonn-
og n Morgan Stanley evvoeitat ot BéAouv
discount ywa va anoppognoouyv ta 15 exar.

Tepdxia. Mnpog ykpepog kat niow pépa. Ot
oudnthoelg €ylvav. Kat anogaciotnke va 1o
€avadolv ato péNov.

#...An6 v AMn 6uwg, 1o Capital, 6nwg
OAa beixvouv, BEAeL va @Uyel and 1o eEAANVI-
kO xpnuatathplo. Tt poU Aéet epéva ot bev
Ba Byel va ta xwaoel péoa otnv ayopd ta 15
€KATOPPUPLO KOPHATLO TOU;

Mia tétola €€AEN Ba Aettoupyoloe Kat €L~
00pPONNTIKA 0To dueco péAov. OAot nAéov
Ba BAénape nou htav o Ndtog, akdpa Ki av
€vepPYonoloUvIav eVIOAEG NWANGNG KL Ao
adMoug. Ekeivo nou npénel va napadextel
kaveig elvat 61t n onyepLvn NTWoN otnv ayo-

pd bev yivetal Ye Tov EVIUNWGOLaKO OYKO
NPooPoPAC Nou BLLOVAKE TNV NEPACHEVN €-
Booudda. Ki autd yivetal moAU anAd, b6t
bev Byailvouv ayopaatég, oUte pe aftnon oto
KET tou Xuvtaypatog.

#...Av evepyonoloUéviav OAeC Ol €VIOAEC
nwAnong Ba pAdyape topa ya NoAAd limit
down otug tpdneleq. MNa ndpa noAAd. Etol
Aotndv, ot €€vol Tpononoincav TG EVIOAEG
T0UG, NWANGELG [E TO HOAAKS, MouU onpaivel
0T T0 paptuplo NG otaydvag cuvexiletal.

#..Xhuepa otn BouAn, ndviwg, nepluevw
kanota npwikn npdén...




