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Ayopég: OL «eVEDELQ» TIG TOVVOUV

Ytnv andpaon va TE1paniactacouy 1o noadv e 1o onofo unopoly va napéu-
Bouv oTIC ayop£g ano@doloav CUVTOVICUEVA pE ENKEPAANG TN Fed ot kevipl-
KEG TPANECe TwV aVEMTUYHEVWV XWPWV. H andpacn auth €dwoe agpa otiq
KEPOAQLOYOPEG EVAD KaL N TWh Tou apyou aveBaivel tautdxpova. Me Bdon ta
véa bebopéva undpxet buvatdtnta NnapéuBaong €wg kat 247 &io. 6oA. oto bla-
Tpanedik6 oUoTnPa NPog evioxuaon g peUcTOTNTAG Tou. 2T NAaiolo g npo-
ondBelag authg, otnv onola ouppetéxouv n Opoonovolakn Tpaneda twv
HIMA, n Eupwnaikn Kevipwn Tpdneda, n Tpdneda tng AyyAiag, n Tpdneda tng
lanwviag, n Tpdneda Tou Kavadd kat n Kevipikn Tpdneda ing EABetiag, n Fed
anogdoloe hdn tn bloxelteuon 50 61o. SoA. evao n EKT unopei va pi€et €wg
kat 110610. 6oA., n kevipwnh paneda ing EABetiag 27 61o. boA., ng lanwviag €-
wq kat 60 610. 6oA. tng AyyAlag €wg 40 610. GoA. Kat N Kevipikn Tpdneda Tou
Kavadd €wg10610. 6oA.. H elbnon eixe 1blaitepa Betkd aviiktuno ota eupw-
Nalkd xpnUatotpLa, evad avodikd NpouUnvUETaLTO GVOLYHA KALOTNY QPEPLKA-
VIKN kepaAalayopd. Ev tw petagu pah onpeicove n HBOS, n peyaAUtepn tpa-
neda Napoxng oTeyaoTikwy daveiwv otn Bpetavia, petd voupguvia yia e-
€ayopd g and v Lloyds TSB Group.Eniong, n Washington Mutual, n peya-
AUtepn pdneda kataBéoswv Kat daveiwv otg HIA, kataypdeel képdn 18%
otnv ayopd tng leppaviag, ev p€ow enuooyiag yla nAnon g, MdéAwota, ot
JPMorgan Chase & Co, Bank of America, Citigroup kat Wells Fargo & Co g¢-
povtat va Bplokovrat poA €va Bhpa npwv tnv unoBoAn npdtacng yia v €a-
yopa SpaoTtNPLOTATWY TG apePKaVIKAG Tpdnedag. MapdAnAa evieivovtal ol
QhPEG ywa e€ayopd tng Morgan Stanley and  Wachovia. Ot avaAutég onpel-
vouv pdAota eivat éva 1blaitepa kaAd dldotnpa yia avadhtnon euKalpLv.
Y10 pétwno tou netpeAaiou, 1o apyd Bpioketal pia avéoa and ta 100 6oAdpla
10 Bap€AL akoAouBwvTag v Avodo Twv XpNUATIOTNPLAKWY QyOpwY, UETE T
OUVIOVIOREVN NApEPBacn Twv PeYOAUTEPWV KEVIPIKWVY Tpaneltv Tou NAa-
VAN, PE 0TOX0 T XGAGPWaN TG MIOTWIIKNAG 0TevoTNTag. Tnv avodo Twv evep-
YELOKWV TAV oTnpIdeL kat n unoxwpnaon Tou 60Aapiou Evavit Tou EUpw, e
NV L00TWia Toug va Slapoppuvetal ota 1,4492 60AdpLa, Mou KAtéaTNoE Ta €-
MMOPEUHATA MO EAKUCTIKA YLa TOUG €MEVOUTEG wG avTlotdBulopa oty e€a-
0Bévnaon Tou apepikavikoU vop{opatog,

Avepyia: Xta xapnAdtepa enineda 10etiag,
avBektKGtepoL ot muxtoUxot

Kat Karoxot Si6aktopikol

Y10 7,2% Tou evepyoU NAnBucopou, dnAadn ata xapunAdtepa enineda anod to
Seutepo Tpipnvo Tou 1998, nepopiotnke n avepyia 1o eltepo Tpipnvo Tou
TPEXOVTOG £T0UG £vavTl 8,1% 10 avTioToxo MEPUOL, [E TO MOGOCTO OTIG YUVAIKES
va napapével unepdinidoto autd twv avbpwv, 10,9% évavtt4,7%. Eniong, 6-
nw¢ NpokUNTteL and tnv ene€epyaoia Twv otoxeiwv g ELYE, 1@ nooootd au-
€dvovtal otnv Nepimwon Twv atdpwy Moy éxouv peivel o€ xaunAd eninedo
eknaibeuong, v N PIKPOTEPN NApaTnPE(tal oe Katdxoug BIOaKTOPIKOU Kat
ntuxiou TprtoBAduLag eknaideuonc,

XA: Aneei pe unoBaépon o FTSE

To eMnVIKO xpnpatiothplo Ba napapeivel und napakohouBnon yia mBavn u-
noBd&Buon otnv katnyopla «advanced emerging» and «developed market»
nou sivatonyepa, avapépeL atnv eTnola €kBeon Tou o oikog FTSE nou 668nke
onyepa otn dnyootdtnta. Onwg tovidel, oL aMayEg nou xpetddoviat clpupwva
e 1a kpunpla MNowdttag Ayopdov dev £xouv uoBetNBel MANpwG and To EMN-
VIKS xpnpatathplo. «Q¢ anotéAeopa, n EANGSa Ba napapeivel developed
market, aMd Ba ouvexiCel va elvat und napakoroUBnon kat Ba aloAoynBel
€K véou 10 LentéuBplo tou 2009». O Mpdedpog tou Xpnuatotnpiou ABnvay,
K. ZnUpog Kanpdhog, og GnAwaelg Tou avepepe petall GAwv ta €6hG: «Xe
HLa SUGKOAN XPOVIKN CUYKUP(a yla TG XPNATIOTNPLAKEG aYoPEG o€ OLEBVEG €-
ninedo, n onpepvn avakoivawan tou Oikou FTSE 6t n ayopd pag napapével
OTIC avVarTUYUEVEG ayopEC, anoTeAel pia euxdplotn vota. H ouykekpuévn a-
néeacn 6ev hpBe tuxaia, aAG NPoEKUYE PETA and okANP GOUAELG MoU €Xel
yivet and 1o eMnVIKG Xpnuatlotnplo og ouvepyacia pe v Enmponn Kepa-
Aalayopdg katd tn Sidpkela tng teAeutalag xpovide, Npokeévou va nAnpoU-

aupio
(Tég org 17.00 p.p.)
XPHMATIITHPIO
TENIKOZ XA 2060 O yevikés eikins ous 18/9/2008
FTSE/ASE 20
FTSE/ASE 40 e
FTSE/ASE 80 2920
FTSE/ASE 140 2000
ArOPEX
Novbivo 2560
Dpavkpoluptn
rlup"'o‘ a0 105 13.05 14.05 15.05 16.05 16.45
Dow Jones 0L T in
Nasdag
Tokio
Xovyk Kovyk EMMOPEYMATA
Brent Aovbivo
IZOTIMIEX Brent N.Y6pkn
AoAdpio Xpuabds
EABet. Dpdyko BapBdki
YtepAiva Apyupos
lev M\ativa

He Ta kpuhpla nou tBevrat and tov Oiko FTSE. Ot evépyeleg autég apopolv
1600 TV UloBetnon tng 06nyiag MiFid, éoo Kat pa oglpd AWV OXETKWY
npwtoBouliv nou €xoupe AdBeL Eival iblaltepa onpaviikd and €6 kal ato
€€NC Va ENIKOWVWVAOOULE TG AAAQYEG QUTEC OTNV ayopd, MPOKELEVOU Va TIG
A&Bouv undyn Toug Kat aTadlaka va au€nBouv oL GUVaANAYEG OTNY EMNVIKN
ayopd».

Avalutég: H kpion éxet

Snpoupynoel peydheg eukaipieg

H katay{da nou €nAn&e ta XpNUaToTAPLA TG TEAEUTAIEC PEPEC EXEL OTEINEL TIG
QMOTUNCELG TWV PETOXWV 0€ an{oteuta eAKUoTIkA enineda, laitepa otg a-
vabuOPEVEG ayOPEG Kal €MIONG Ol ANOTNCELG TWV JETOXWY TWV EUMOPEU-
pdtwv glvat A€oV «paviaoTikég, nwe unootnpilouv o ykoupou Kal npde-
&pog g Templeton Asset Management k. Mark Mobius kat o 6ieuBUvwv
oUpBouAog tng Blakerock, . Richard Davis ZUpgwva pe tov Mobius, n Bpa-
C\a, n Tathavon kat n Toupkia..H AUon tng aBeBatdtntag yUpw anod v
Lehman, tn Merrill Lynch kat v AlG eivat kaAd ved kat unopodv va anote-
Aéoouv TNV apxn Tou TEAOUG ToU ToouvapL nou €nAnge 1Blaitepa éviova Tig a-
YOPEC T0 Mpoo@ato Slaatnpa Kat mou Pag CUVIOPOQEUEL anod Ta Péaa Tou
2007. Ta yeyovora tng teheutaiag eBoouadag odnynoav TiG ayopEg o€ T€told
enineda anotunoswy ta onoia adlap@LoBnTNTa anoteAolV Jia eEaLPETIKA €-
nevbuTKh eukalpia.

la g ayopég g Bpadiag, tng Talhdvong kat ing Toupkiag o k Mobius &h-
Awve, e€aMou bullish and tov AnpiAo.Av kat o Mobius BAENEeL apKeTEG eu-
Kalpleg o enheyuéveC ayopég, Sev avapével TOV aPEPIKAVIKO XPNATOOIKO-
VOUIKO KAABO va ENOTPEPEL 0TA . .. PUOLOAOYIKE Tou oUvTopa. H nAhpng ena-
VAKTNGON TG EUMLOTOOUVNG OTO PEPIKAVIKO Tpanedikd ouotnpua, Ba ndpet
MoAU Kapo yia va npayuatonoinBel. MapdMnAa, o k. Davis g Blackrock
SnAVEL NwG auTV TN OTlyuN ayopadeL JETOXEG TV ETALPELDV MoU eivat na-
paywyol egnopeupdtwy KaBwg oL anoTUNCELG Toug eival eEalpeTikég, To (Blo
KaL oL MPOOMTKEG TouG. Onwg xapaktnplotikd GnAwvel bev Ba undpEet KaAU-
TEPN EUKALPLa yLa ayopEG oUTE O€ €va aMd oUTe o€ U0 xpdvia, onyepa eivat
n otypn! ZUpewva pe tov K. Davis, 1o npdogaro sell-off ota pnopetpara é-
XELVA KAVEL UE TNV VEUPLKOTNTA TwV BpaxunpoBeapwy enevouTwV Kat OXt e
UG APVNTIKEG MPOOMTIKEG yia Tov KAGOO0 Twv npwtwy UAWV. «H Kiva Ba kata-
OKeUACeL pia .. Bootovn kaBe €1 BOopddeG yia ta endpeva 25 xpdvia», npo-
oBétel xapaktnplotikd. Auth n Sladikacia anattel katavéAwon ndpa NoAMwv
NPWIWVY UAWV Kal bev avapévetal va otapathoel eneldn ot HIMA eivat og gd-
0N OKOVORIKNG eNBpdduvang
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Morgan Stanley: e ou{nthoeig

yua e§ayopad tng ané Wachovia

IMwtkd ya dydon pépa Kivouvtal ot PEToxeg tng Morgan Stanley, v piéow en-
MV OTL N Xpnuatotnplakn etapeia Bploketal kovtd o€ ouppwvia e€ayopds
g and tnv Wachovia.Zmv ayopd napaywywy n UEToxn e unoxwpel 24,51%,
eved o€ eninedo eBOopAdag Exel xAaeL 42%, und To BAPOG NG MTWXEUONG NG a-
viaywviotptdg ing Lehman Brothers.

XBec, n Morgan Stanley katn Goldman, oL 6o peyaAUTEPOL XPNATOMIOTWTIKOL
opoLTwy HIMA, katéypagav TG JeyaAUTEPEG aNWAELEG OTNV LOTOP(a TOUG, Ka-
Bdg extdrat 6t Ba avietwnioouv clviopa NpdBANPA xpnpatodénong twv
SpacTNPLOTNTWV TOUG,. Av TEAKA MPOoXwPNOEL KAMoLa oUpewvia Eayopdg g
Morgan Stanley, Ba kataotoet th Goldman Sachs i povadikh avedptntn -
nevoutkn tpdneda ot Wall Street, petd kat v niAnon g Merrill Lynch oty
Bank of America.

Awayeider n CITIC Sec

Nwpitepa n kivedwn CITIC Securities d€weude Ty mAnpogopia nepl cuvopl-
A yia enévéuon otn Morgan Stanley, €i6non nou Petédwae To TNAEOMTKG
diktuo CNBC. Avaotepo atéhexog tng CITIC oe SnAdoelg Tou oto e1nagoypaL-
KO NpakTtopelo Reuters diePeuae kKayopnUATIKA NwG N eTapeia tou Bpioke-
TaL 0€ oUQNTNOELG NPOKeEVOU va enevbuoel otn Morgan Stanley, unootnpido-
VIag Nwg «ol HleBvelg ayopég sival oo aotaBeic NAéov wate Ba npénetva ei-
paote 1laitepa ENPUATKTIKOL KL va ENIKEVIPWBOUE OTIG EYXWPLEG EMXELPN-
OELG JaG aUTO TO XPOVO».

Qot6o0, bev dleukpivioe eav dle€nxBnaoav ocudnthoelg Petagu g Morgan
Stanley katng CITIC Group, untpiig etatpeiag ing CITIC Securities.

Washington Mutual: Evéiapépov ané JPMorgan,

Citigroup kat Bank of America

JPMorgan Chase & Co, Bank of America, Citigroup kat Wells Fargo & Co @é-
povtatva Bpiokovtat uoNG eva Bhpa mpwv Ty unoBoAn npdtacng ywa v e€ayo-
pd SpacTnploThtwy TG apepikavikng tpanelag Washington Mutual, 6nwg a-
nokaAUmTeL o Bloomberg.

AlG: AvuikaBiotaral ané v Kraft Foods

oto Seiktn Dow Jones

H Kraft Foods B8a avtikataothoet 1ov ao@aliotikd kohooad American
International Group. o onoiog kataBaMet npoondBeleg H1A0WONG Tou, OTo Hel-
ktn Dow Jones Industrial Average ané t Acutépa. H Dow Jones & Co anégpu-
Y€ VA MPOCBETEL GMN PETOXA TOU XPNHIATOOIKOVOUKOU KAGSouU aTo Selkn, AS-
yw twv Blaftepa aotaBwv cuvBnKwy, 6Nwe avapEPEL N €Talpeia oe avakoi-
vaon g,

Tnv teAeutala popd nou Npogkuav aMayeg oto Heiktn twv blue chip, nAkiag
112 ey, ntav otg 19 ®eBpouapiou tou 2008 dtav eixav avikataotaBei 2 and
116 30 eTaipeieg mou tov anaptidouv.

0 KEPAOZkonos ypager

Evwpévn KhwotoUgavroupyia: Zug 23 LentepBpiou
10 TeMK6 ox€blo e€uyiavong

KateuBuvoelq yia v ene€epyacia tou oxediou e€uylavong ng Evwpévng
KAwaotoUgpavioupyiag £dwae o unoupydg Okovopiag kat OKoVoUIKWVY, K.
[opyog AhoyookoU@ng, G OUVAVINGN MOU €{XE ONUEPA [E EKMPOOWIMOUG
TWV NIOTWIPLOV TPanedwv, eknpdowno TG etalpelag kat 1ov Npdedpo g
" EE k. Mavvn Mavaydénouo.2 cuvévinon cudnmBnke n e€aopdAion T o-
HOANG Asttoupyiag G etaipeiag oUPPWVA LE TO ENXEPNOLAKO OXEBLO Kal O U-
noupyog €6waoe KateuBUvaELG e BAon TG onoteg kat Ba npenetL va oxeblaobel
10 NPSypapa avadlapBpwang, 1o oroio kat Ba avakovwBel v epxdpevn Tpi-
N 23 ZentepBpiou.

MN.I". Nikac: Mapanépnetal ané
10 YMAN ywa eN\unn otowxeia

Tnv napanopnn ot SiatooUvn kat enBoAn npootipou atnv etapeia Nikag ya
napaBiaon Ayopavopikol Kwdika, Kat elbikdtepa napoxn ENNwy oToxelwy,
ano@doloe 1o unoupyeio Avantugng

Intracom: Xupgpwvia pe 1o unoupyeio
Madeiag kat'Epeuvag tng Poupaviag
YUuBaon 1225 ekat. eupw
(oupnephapuBavopévou
®.M.A) pe 0 unoupyeio Mat-
6elag kat'Epeuvag tng Pou-
paviag unéypaye n Intrarom,

Aiapaote aupio oo KEPAOE

270 €161KG €vBeto Import & export

Buyatpikh  etalpeia ¢ i 4
Intracom Telecom yia va e- EUKa[p leq OTnv,aYOp a
€onAioet 1 €pyaotnpLa r[An- mC I- £walaC
Eg&ss&nq 8.000 Aukeilwv Yla 0 E/V\nVlKé

gAaiéAabo

Y10 nAaiolo g ouvepyaoiag
n Intracom, o€ cuvepyaaia
ME TN poupavikn Siveco
Romania, Ba epobidoet ta
€pYaoTnpLa MANPOPOPIKNG TwV AUKElwY Pe unodopeg mou nepapBavouv
otaBuoUg epyaciag kalservers, kalouvbéovial pe Siktuakd eEonAopd o Tont-
KA Kal anopakpuopéva nepBairovta (LAN, WAN).

"Eépaon WaAibac: Epyo 5,75 ekat eupw oto KouBé
H Edrasis Middle East (KouB£w) avéhaBe petd and petodotikd dlaywviopd v
EKTEAEON TWV EQYACLV TNG TPIING PAONG TNG ENEKTACNG TwWV MOAUKATAOTNUG-
twv «The Avenues’. Ot epyaaieg npoBAénetal va ohokAnpwBoUlv oe emtd pn-
VEG KL EXOUV 0UPBaTIKG 0IKOVOUIKO aviikeipevo 5.750.000 eupw.

KaAnonépa oag...

#... Elval eppaveg 0t oL onuepLvEC NiEceLg bev
anodibovtal ot xBeovn katdppeuon g Wall
Street, aM\d@ otnv npatetapévn unoxwpenon
Twv ayopwv tng avadudpevng Eupddnng kat
g Méang AvatoAng. Ekel evioniletal 1o npod-
BAnpa yia v Mépmn, cupnep\apBavopevwy
Kdnolwv evioAwv short oe Kunpou kat Marfin
Popular, nou otnv oucia anoteAel th AenAacia

g ayopdc.

#... H xpnpatotplakn ayopd tng Mooxag
napapével KAEWOTH énetta and Ty anégeacn ya
nauvon evioAwv nou cuvdéovtal pe o short. To

xpnuatotplo g KwvotavitvounoAng uno-
xwpel oxedov Katd 2%, 600 Kat N ayopd NG
Boudanéomng otv Ouyyapia, katd 4,10% n
KUnpog Kat katd 4,77% n ayopd tou Kaipou.

#... 21nv ABrva, o yevikdg Selking tou Xpnua-
Totnpiou oto dvolypa €onace ndpa moAu
€Ukoha Mwtkd ¢ 2.900 kat auté nou gpaviale
wq PUBog mplv and pepkoUg PAVeEG €yve
npaypatkémta. Na ypdyet 6nAadn n ayopd
Kat 10 «8». To XapnAd npépag Aotndv, evionide-
1aL otg 2.881 povadec,

#..Méoa oto nAalolo autd ot enevoUTES ané-
xouv, dnoyn v onoia éxel kataBéoet dw Kal

NoAU Kawpd n otAn, aMd kat o Aylog. Eivat
neno{Bnon mua ot €xoupe KL GAO Spopo. Ki
Mo ToAyoBd. Ki dAo paptuplo. Kavelg dev
€€pel nou matdel, nou Kuveltal, nou Bploketat.
To npdBAnpa ¢ peuctoTNTAg Twv TPanedwyv
elval €viovo pe 0,1t oUvVelpPoUG KL av EUnVAEL.
To euribor nétafe o€ véa uYnAd onuepa oto
4991% KL énetal ouvéxela. Ba Solpe, 6nwg
ypdpoupe edw Kal TO0EC PEPEG, TIG NpoBeaLa-
KEC KaTaBéaelg va netave oto 7 Kat 7,5% Kat g
kataBeoelg Tapleutnpiou ofyoupa nmévw ano
3%. Ot pavtiépndeg Bpiokoval Npo Twv NUAWY
Kat auth I @opd dev eival dlateBeévol va
kdvouv 1o xatipt oUte Twv Tpanewv aAAG oUte
Kal Twv KUBEpVATEWV.




