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MoAuebvikég: To YITAN npowBei pGBpion

Yla TG EVO0OHINIKEG UNEPTIHOAOYNOELG

NopoBetikh pUBuon n onola otoxeUel va BAAEL Ppayud OTLG UNEPTHOAOYN-
O€LG TwV NOAUEBVIKWV  €Tolddet To unoupyeio Avantuéng ato nAaiolo g
napéuBaong Tou atnv ayopd yla T HLaKoMNM ToU PAVOPEVOU MOU ONUELDVE-
Tat o€ (Bl npodvia moAUEBVIKWV opiAwy 6tav autd nwAouvtal oty EMNVL-
KA ayopd. L cuvévieu€n Tnou nou édwae onpepa o unoupyds Avantugng
K. Xp. ®WAag 1évioe 6Tt napatnphBnke oty eEMNVIKA ayopd To Gpavopevo
NWANGNG NPOWOVIWY NOAUEBVIKWY ETaLPELY akplBOTEPa anod OTL o€ AANEG
xwpeg NG EE kat ato mAdioto twv 41 pétpwy nou npowBei n KuBgpvnon yia
v nataén g akpiBelag evidooetal VopoBeTkn pUBHLON ya Ty ToAdynon
TwV evOoopNKWwY ouvaMaywyv. AnAadn 1o unoupyeio Avantuéng Ba Aap-
Bdvel yvaon ylati n pntpikn etapeia anogaoiel va nouAnoel akplBotepa
otn Buyatpikn TG £va npotdy dtav npdkettat va aneuBuvBel atnv eMnvikn
ayopd. Znpelwoe dpwg 61l n puBuLon auth nou Bploketal oto vouonapa-
OKEUAOTIKS 0Tadlo aUTEC TIG NUEPECS, apopd TIG SUVAANYEG HOVO peTagl pn-
TPIKAWV Kat Buyatpikv €Talpelddv (nx 6€ apopd TG SUVAANYEG e epnopL-
KoUG avIlnpoownoug).

®opoloyika pérpa: Wnepiotnke 1o ofv
He 600 tponoAoyieg yia 10 apopoAéynto

Me 6uo BeATWTIKEG Tponooyieg, Mou apopoUv atnv NPGBAEWN apopoAGyN-
TOU YlO OPLOPEVOUG ENayYEAUATiEG, Ynpiotnke otnv apuodla Entponh tng
BouAng 10 popoAoyiko vouooxEdlo. ZUPewva e TV NpwIn tpornoAoyia,
Suatnpeitat to apopoéroynto dpto twv 10.500 eupwd yia 10U NOAUTEKVOUG NMOU
éxouv tpla h neploodtepa natdld, pe NpooaugnaoelC yia kaABe €va natdl. Me n
Seutepn Tponohoyia dlatnpeltat yia Toug véoug eAeUBepOUG eNayyeEAUaTiEG,
e oUuBaon pe €va epyodotn, h Je oUPBACELS e HLadoXIKoUG £py0dOTEG, TO
apopoAGYNTo yia Tpia entA€ov £In, pOOOV OL VEOL EAeUBEpOL enayyeAuatieg
Sev €xouv aupnAnpwaoet 1o 300 €1o¢ NAkiag. TéEAog, o k. AAoyookoU@ng ava-
(PePOPEVOG otoug adpavel Aoyaplaopoug kataBeoewy, elne 0L oL aMayEg
nou e€etdovrat dev Biyouv Ta dikalwpata Twv KataBetwyv kat npoabeae o1t
NPOKEAL YA TOV EKOUYXPOVIOKS TG vopoBeaiag nou oxUel and 1o 1942 kat
a@opd ToV UNoAOYLOHO TOKWY Kal TNV MPAKIKA Nou akoAouBouv ol Tpdne-
(eC. [SID:725338]

BAE: ExBeon 16e@v Aéve ol eldikol

Q¢ apeBOAoU NpoeAelioew e Kal NotdtnTag Xapaktnpidetal n eNOTNPOVIKA
peAEN yla v enava&lohdynon twv Bapéwv kat avBuyLeVY enayyeAUaTwy
(BAE), nou napouotdotnke kat napaddbnke atnv unoupyd AnaoxdAnong.
AvtinoAiteuon kat popei¢ Pholv yla npotelvopevn Aiota nou otnpidetal o€ €-
va 0aBp6 NéPLoPa avil o€ TEKUNPLWPEVN ENOTNHIOVIKA avAAUCN Kal KOWW-
vikd dtahoyo.0nwg xapaktnplotikd onpeiwve o K. MNapyog Pwpavidg, ent-
OTNHOVIKOG auvepydtng Tou Ivattoutou Epyaoiag tng MNZEE, «And nou kat
WG Mou elvat eynepoyvwpoveg, dev unopw va enBeBatow, dét eivat pla
enwponh n onofa kpUBeL n BapUtnta dlapdpwy enayyeAudtwy, ala otnv
ENTPONA QUTAN OUPPETEXEL HOVO €vag yLaTpag, £vag BIknydpog, Evag Pnxavi-
KOG, €vag BlokNTkOG UNAMNAOG». And Ty NAeUpd Tou O K. [pyog Kou-
TpouPAvng, Npdedpog epyalouevwy oTa aopaloTIKA Tapeia onueiwve 6t a-
né  Alota éxouv Konel KAGdoL kat el6KOTNTEG ab{kwg, 6rwg ot aepBitdpol
yla napadetypa, nou eivat éva endyyeAua Bapy kat bev unopw va gpaviactwd
va SoUAEUEL KAMOLOG OE QUTN TNV ELBIKOTNTA PEXPLTa 65 Tou. Tovice be ot (n-
ToUpEVo eivalva avapop@wBel katva enkapononBei n Aiota, kaBg undp-
X0UV GAQYEG OTIG €NAYYEALATIKEG Katnyopleg pe Ty Ndpodo Tou Xpévou,
MG auTtéC oL aAMayEG va yivouv Pe ENOTNIIOVIKA Kpunpla,kdt mou Sev éyve
ME TNV NpoTevopevn AloTa.

Morgan Stanley: Zto téAog
tou 2009 BAénel tn véa bull market

To kaAokaipt unopel va teAelwoe, Touhdxiotov atnv Eupwnn 6xt dpwe katn
bear market, toviCel 0 ykoupoU ¢ Morgan Stanley k. Teun Draaisma oup-

(Tég org 17.00 p.p.)
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Mapio 439043 | -1.27% st b
Dow Jones  11416.62 | -1.01%
Nasdaq 23083 | -1.09%
Tokio 12557.66 | -1.04%
Xovyk Kowyk 2038948 |-095% EMIOPEYMATA

Brent Aovéivo 106.38 | 202%
IZOTIMIEX Brent N.Yépkn 1094 | 005%
Aoldpio 14488 | -0.19%  Xpuads 809.1 0.80%
EMBet. ®pdykol.6035 | -0.38%  BapBdki 69.9 030%
Ltephiva 0813 0.01%  Apyupos 12955 | 0.74%
lev 156.76 | -0.79%  M\ativa 14152 | 165%

BouAeUovtag Toug neAdteg Tou enevouTikoU o{kou Nwg (owg n véa bull
market pag TWoEL Pe v gpavion g oto deutepo egaunvo tou 2009.
YUpQwva Pe TNV ... aVvnOUXNTIKA dnown Tou Kopugaiou avaAutn, to bear
market rally o onoio Buvouv ot ayopég tng Mpatdg Hneipou afyoupa Ba
wBNoeL TG PETOXEG UYNASGTEpa 010 BpaxunpdBeapo ddotnpa, GUwWG ot
MPOOMTIKEG TNG ayopdg YEVIKOTEPA Napapevouy YKpICeq. ..Onwg Tovidel,
Bplokodpaate ota apxikd otddla g Upeong TG kepdopopiag n onoia Ba ka-
Taypdyet auvoAkn Boutid g 1aEng tou 30%. Ma 1o 2008 avapévetat n peiw-
on Twv kepdWV avd petoxn va BpeBei ato 14% kat 1o 2009 akéun xaunAdte-
pa, ato 17%, e Tov NATO ToU TPEXOVIOG KUKAOU TG Kepdopoplag va tonoBe-
1eftat ota €An tou 2009. Ooov agopd v anddoaon biwv kepaiaiwy n onoia
KOPUPWONKE 0€ LoTopIKA UYnAd enineda tov lavoudplo kat ayyiEe to 18%,
avapévetat va neploplatei oto 11% ota T€AN Tou EPXOPEVOU £TOUG.

Enwokia: ApetaBAnta o Eupw{wvn kat Bpetavia

ApetdBAnta 010 4,25% kaL 5% aviiotoxa dlathpnoav ta endkia n Eupwnai-
kh Kevipikn Tpaneda kat n Tpdnela g Bpetaviag, 6nwg avapevétav eupé-
WG anod v ayopd, HE TG avNOUXIES yia £vtaon Twv NANBWPLOTIKWY NIEoE-
WV vVa UNEPKAAUMTOUV aUTEG yia eNBpaduvon tng owkovopiag. Onwg ena-
véAaBe o npbedpog tng Eupwnaikng Kevipikng Tpdnedag, k. Zav Khwvt Tot-
o€, otn ouvévteu€n TUnou nou akoAoUBnoe tng andgaong g EKT, napa-
péveL peydAog o kivduvog £vtaong Twv hdn uwnAwv entnédwy Tou NAnBw-
pLOpOU, EVAD avayvwPLoE yia GAAN pia gopd 6tLn avantuén atnv eupw{wvn
enBpaduvetat. Znpetwvetal 6t n EKT otn cuvedpiaon tou louhiou eixe amno-
@aocioet tTnv alEnon Tou KAGTOUG ToU XPNKATOG O€ Wi npoondBela tng va a-
notpéwel T dnploupyia onpdA au€hoswy, kaBwg evioxUovial ot MEOELG
yla augnon twv apoBwv epyaciac. Ta Tpexovia be eNOKIa avépxovatl o€
UWPNAG €nTé €100V evd 0 NANBWPLOKOC €xel Npooeyyloet enineba ota onoia
Bplokotav edw kat 16 €éin. MdAwota, av Kat n owovopia cuppkvaBNKe oto
Seutepo tp{unvo katd 0,2%, apketd péAn tou oupBouAiou g EKT, 6nwg o
lepuavog Alex Weber 600 kat o k. Aoukdg lNanadnpog, elvat tng anoywng 6-
T evdexopévwg Ba xpelaotel Kat véa algnon Twv enttokiwy, av eviaBolv
nepattépw ot NANBwplotkég niéoslg. Nwpitepa kat n Tpdneda g AyyAiag
apnoe auetdBANTO T0 KAOTOG bavelapoU NG atepAivag oto 5%, KaBwq Ta pé-
An tou cupBouAiou G Bpiokovtal avaueoa otig LUPnANYAadeg twv NAnBw-
PLOTIKWV MIETEWV, OL orofeg avapévetat va KopupwBouv péoa ato pBvo-
NWPO Kal NG anoduvApwaong NG oovopkng dpactnpldtntag. Elvat evoel-
KTIk6 Twov SUOPEVV OUVBNKWV OTL 0L NEPLOCGTEPOL EKTIOUV OTL O MANBwpL-
0opo¢ Ba ektivaxBel ndvw and 5% Toug ENGPEVOUG UNVEG,
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A/K: Néa unoxapnon

ToU evepyntikoU tov Alyoucto

Ynoxwpnaon aAAG xapnAGTEPN O€ OXEON HE TOUG NPONYOUEVOUG UAVEG, KaTd
0.9%, napouaiaoe Tov AGyouoto n ayopd ApoBaiwy Kepahaiwv, pe 0 evep-
YNTKO Twv Opohaylakwv A/K E€wtepikou kat twv A/K Alaxeiplong AtaBeoi-
pwv EowtepkoU va onpetovouy adgnon eva og OAEG TG GANEG KaTnYop(eg
Unoxwpenoe Kat kupiwg ota Miktd A/K E€wtepikol. ZUppwva e 1a TeAeu-
1ata otoxela tng Evaong Beopkv Enevbutwy, alénon evepyntikol onplel-
wBnKe otig katnyopieg twv OpoAoyakwy A/K E€wtepikol 370 ekat. eupw
(13%) kat twv A/K Alaxeiplong AlaBeaipwv Eowtepikol 99 ekat. eupw
(11,1%). AvtiBeta pIKpEG PELDTELG EVEPYNTIKWV NApatERBnKav 0to GUVOAO
TWV AoV KatnyopLwy, e e€aipeon T peiwaon otn katnyopia 1wv MiKtwv
A/K E€wtepkol Uyoug 214 exat. eupw (-23,2%). Tov {blo prva onpeiwbnkav
MIKPEG EKPOEG KEPAATiV GUVOAKOU UWouG 98 eKaT. EUPW), UE ONUAVTIKOTE-
PEC QUTEC TV Katnyoplwdv Twv Miktwv A/K EEwtepikoU (216 exat.eupw),
1wv A/K Alax. AtaBeaipwv E€wtepikoU (202 exat. upd) Kat Twv METOXIKWV
E€wrepkou (95 exat. eupw). AVIIBETWG ONUAVIIKEG EL0POEG KEPaAaiwv Na-
patnpnBnkav ota OpoAoylakd A/K E€wrtepikoU (357 ekat. eupw) kat ota A/K
Aaxeiplong AlaBeaiuwv EowtepkoU (113 ekat. eupw).

‘Ogov apopd ot anodoaeLg and v apxn Tou ET0UG Twv dlaPopwV Katnyo-
plv, n EBE enonpaivet 6t ta 67 petoxika ApoBaia Kepahaia unepeBnoav
v anédoon tou levikoU Aeiktn tou Xpnpatotnpiou and 1,53 éwg 15,15 no-
oootaleg povadeg.

EEX: Zvo 33,69% 10 pecootabpiko

discount tov AUyoucto

Y1a 301,7 exat. eupw pendnke Tov Alyouaoto 1o oUvolo TnG kaBapng aflag
EVEPYNTIKOU TWV OKTW elonypévwy Etatpeiov Enevbloewv Xaptopuiakiou
an6 305,34 exat. nou htav tov loUAo, napouatdloviag eAappd peiwaon 3,6 k.
€upw N nooootd 1,2%. H yéon aplBuntkn anddoon and v apxn Tou £T0U¢
Twv etaipelwv htav -20,06%, vad n peaoataBukn -20,78%. Onwg NpokUMTeLl
ané ta otowxela g Evawaong Beapikwv Enevoutwv, dAeg oL etalpeieg tou KAG-
Sou napoualalouv apvNTKES anodOOELG E0WTEPIKNG aElag KUPAWOEVEG a-
n6 -11,18% €wg -33,64%.Znyelvetal dpwg OTL Kal 0L OKTW €Talpeieg Napou-
0ladouv XauNASTEPN MTWON aré AutAv Tou YevIKoU Oeiktn tou X A. (-36.42%).
210 Aog AuyoUoTou To pecootaBpiké discount Twv €TALPELDV avepXotav og
33,69%. Kat ol okt tatpeieg tou kAGSou dlanpaypatedovrav oe discount (a-
N6 20,11% €w¢ 42.86%).

Intralot: Mpooyew®ver i Sikata

wph n Proton bank

e pelwon g blkalag NG yla I Yetoxn g IvipaAdt npoxwpd n Proton
bank apoU NpWTo XaUNAWVEL KAL TG EKTUNCELG TNG yLa Ta kaBapd képdn v
enopevn dletia. H xpnuatiotnplakn tonoBetel nAgov i dikata T g peto-
xh¢ ota 105 eupw évavt 14,6 upy MPONYOUHEVWE, XAUNAWVOVTAG NEWTd
10 k€pdN TG endpevng dietiag katd 19%. Etol avapével nAéov ta kaBapd kép-
&n tou 2009 va dlapopgovovtal ata 127 4 ekat. upw, 0pLlaKa UYPNASTEPQ OE
oxeon pe 10 2008 katto 2010 va pBavouy ta 145 ekat. eupw. Tnv (da opa bla-
tnpel i olotaon “neutral’. Onwg e€nyel N XxpnUaToTNPLOKA, XaUNAWVEL TOV
NAXU agoU €AaBe undyn T xapNASTEPN CUPETOXA 0Ta GUVOAKAG €000 TG
IvipaAdT and i §pactnpdtnTag tnG 0To TOUPKIKG OTOIXNA, EV) ONUELWVEL O-
LN petoxn g Ba ouvexioel va dlanpaypatevetat og discount, dnwg auto twv
avIaywviotwy, 6oo datnpeitat n heydAn acuppwvia JETall Twv TAPEaKWY
NG PowV Kat g duvatdtntag dnyloupyiag kepdwv. Ze axéon pe v nopeia
TV PeyeBwv tou SeUTEPOU TPIUAVOU, ONUELVEL OTL Atav OE peyalo BaBud
oUHQWVa PE TG EKTIUNOELG TIG BIKEG TNG AAAG Kat TG ayopdc.

Betanet: Qg 10 1éAog OktwBpiou

n avadidpBpwon tou tpaneikol Savelopol

Me vewteph g entotoAn oto XA n Betanet bivet €nynoelg yia ig AnEinpdBe-
OMEG 0PENEG TNG, BlaBeBalvovtag Tautoxpova Ot péxpL 1o TeAog OktwBpiou
Ba exet ohokAnpwBei n dadikaaia avadidpBpwong tou pane(ikou davel-
0poU TnG. EdIkdTEpa, dnwg onuewbvel o anavinon g ato XA, n An€inpdBe-
OpNn oA npog v MpounBeutikh Texvikawv N. EBpou nepihauBavetal oto
OUVOAKS NMoad Twv AnEINPGBECHWY OPEDV NG Kat eKTE 6Tl N eE6PANGN
Kat Slakavoviopog Twv ev Adyw An€lnpoBeapwy opeNwy Ba yivel £wg 10 -

\OG T0U TPEXOVTOG UNVOG. Avapopikd be PE TIG OXEOELC TNG HE TIC MIOTWTPLES
Tpaneleg, onpelvel ot n dadikaoia avadlapBpwaong tou panedikou davel-
OMOU ektiudTat &t Ba £xel oAOKANPwBE( uEXpL T0 TEA0G Tou OktwBplou 2008.

ZMEXA: Aev anokAeigl npoopuyn

Yld QVTIOUVTayHAaTKGTNTa ToU VOHoU

To evbexdpevo va Npoo@UyeL 0Ta BIKAOTAPLA YL QVILOTUVIAYHATKOTNTA ToU
VOUIOU MoU a(popd oTa VE POPOAOYIKA PETPA, KAl ELBIKOTENA YLa TN POPOAS-
YNON TWV PEPIOPATWY, TWV UNEPAELDV TWV PETOXWY KAl TNG andKINONG e-
TOXWV P€ow npoypdppatog stock option, avépepe 0 npdedpog tou IMEXA,
K. AN Mwpaltdkn, og cuvé-

vieu€n TUNou Nou Napaxw-

pnoe onpepa. H doiknon R .

tou IMEXA enavéhate eni- AIOPA0TE aupio oo KEPAQE
ong ot elvat avaykaieg ka-

notec BeAtoelc dote va 210 EOIKO EVBeto Import & Export

unv NANYel 10 eMnVIKS xpn- EUKalp['gg

Apto. O 5 - Z
% aurkcvounoroyiceio  KGLMPOOITTIKEG Y1a
96pog pe oupwngops wv - 7 gAANVIKA rpoldvra
kep&WwV Kat Twv MLV nou ven
npokahoUvial ané xpnpati- omv TaUuAdgvén

OTNPLOKEG CUVAANQYEG, ONwG
LlOXUEL OE MOAEG XWPEG OTIG
onoleg unapxetL Apog une-
patiag, petal twv onoiwv ot
HIMA, n Aavia, 1o Hvwpévo Baaihelo k.a., n npokUntouoa unepagia va gopo-
Aoye{tat auUTOTEAWG 0TO TEAOG ToU XpAvou pe ouvteAeatn 10% kat va undpxet
éva apopoAdynto MoV kepdwv NG TaENG Twov 50.000 eupw, 6NwG LoXUEL
otmv [aMia, 1o Hvwpévo BaoiAelo k.a., npokelévou va npootateUoviat ot
pikpol Bunteg enevOUTEC,

Newpiov: Epyo vaunnynong
3 nupooBeotik@v NAoiwv

Tn vaunnynon tpLwv NupooBeotikv nAoiwv yia Aoyaplaod tou MNMupoaBe-
OTKOU ZWpatog, avéhaBe petd and Anpdéoto Alaywviopo, n Buyatpikh g
Newptov Yuppetoxv, Naunnykég kat Biopnxavikég Enxelphoetg XUpou.
To UYog NG oXeTKNG XUPBaong nou uneypaen onpepa PETaty tou EAMnvi-
KoU Anpoaiou kat g etatpeiag 14.550.000 eupw. Ta nAola pnkoug 28,6 .
nou avantyooouy taxutnta 26 kopBwv, kat Ba dlaBétouy Tov NAEov aUyxpo-
vo €€0MAIOHO yla TV avILHETWNION KABE €lboug NepLoTaTiKG NUpKayLag oe
NAWTA P€0a KAl NAPAKTLEG EYKATAoTAOELS ( N.x. AUNOTAPLa), Ba KaTaoKeua-
0BoU0v €€ ohokAApoU 0TS eykataotdoelg Tou Naunnyeiou g wg Gvw €tat-
pelag otnv ZUpo kat Ba napadoBoUv oto MupooBeaTiko ZWa PEXPL TIG
31/12/2009.

"EK: MNMapouoialet 1o véo OIKIOTIKO ouyKpotnpa

oto MnépoBetg tng Boulyapiag

To NpATUNo 0pEve OIKIOTIKG OUYKPATNHA, MOU KATAoKEUAZeL n BUyatpki TG
etawpeia Icon Ltd oto MnépoBetg g BouAyapiag, napouatdlet n loiknon
Tou opdou "EK oto nAaioto 73ng AeBvoug ExkBeong Beaoatovikng, ato ne-
pintepo g etapelag ICON Ltd.

To ouykpotna “Borovets Euphoria Resort'8a avantuxBel o€ éktaon nepi-
nou 20 otpeppdtwy, 6inAa oo X1ovodpouikod KEVTpo Tou Borovets, og uyd-
petpo 1360 pEtpwv kat pe BEa npog TG nAaytég tou dpoug Rila.

H ouvoliknh tou enpavela Ba eivat dva twv 21.000 T.u.. kat Ba nephapBavel
€NTA OUYKPOTAKATA NMPATUNWY Katolklwv (nepinou 235 studios kat dlapepi-
opata), 15 noAUTEAE(C ovoKaTolkieg, KaBuwG Kal Xwpoug npacivou, dBAnang
Kal avayuxng yla 6An T SLApKeLa Tou Xpovou, (eoTlatépla, Unap, KaTaoTApa-
10, Spa, E0WTEPIKEG & eEWTEPIKEG NIOIVEC, ynneda TéviG, uNodouES yla TV €-
EUNNPETNON TWV OKIEP, UNOYELOL XWPOL OTABEUONG K.4.), LE TV Napoxn &-
€AlPETKA UPNAWY UNNPEOLV BLAXE(PLONG, OUVTNPENONG, OIKIOKNG HEPUVAG
Kat 24wpng pUAAENG.

To ouvoAk6 Uyog TG véag enévbuang tou opidou 'EK otn BouAyapla ava-
pévetal va Eenepdoel ta 26 exat. eupw. To ouykpdtnpa Ba oAokAnpwBel ota-
Slakd and ta tn tou 2009 péxpL v dvolEn tou 2010.



