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Eupwlwvn: Kapyn tou AEI oto tpipnvo!

la npwtn Popd and nv kaBlEpwaon tou eupw,to AET unoxwpnae 10
SeUtepo piunvo otnv Eupwdwvn, pe TG U0 LoXUPOTEPEG OLKOVOR(ES
NG NePLOXNG va deixvouv onuddla kKapywng, Adyw tng pelwong twv e-
€aywywv Kat NG eyxwplag katavaAwaong aAd kat twv enevduoe-
wv.XUpgwva Ye 1a teheutaia otoixela tng Eurostat, 1o AET petdBnke
otnv NePLoXn Tou eupw katd 0,2% évavt avantuéng 0,7% 1o npwto
Tp{UNVo KABWG oL PELWPEVES NWANTELG ENNPEACAV APVNTIKA TIG ENEV-
6Uaelg and  pla nheupd evd and v GAAN 10 GApa Tou evepyelakoU
KOOTOUG €NANEe TNV KatavaAwon.

Ye ethota Bdon n avantuén neplopioBnke ato deltepo tpiunvo oto
1.5% €vavt 2,1% 10 npwto 1p{unvo. AMNa otowxela £8el€av napdAnAa
01t 0 NANBwPLOPOG BlapopPwBnKe ato 4%, Ayotepo and ot npoBAe-
noétav aAAG og 6inAdota enineda and tov otdxo.

Onwg dlaniotwvetal and v Nopeia 1wy JAKPo, 10 LoXupd Upw Katn
enBpdaduvaon TG NaykOopLag olkovouiag Kat n emtdxuvon Tou MAN-
Bwplopou énAnav Ti¢ e€aywyég g Eupwdwvng 6nwg kat i ¢htnon
OTnV gyxwpLa ayopd.

Eibikotepa o€ o1t apopd otn leppavia to AET pewnBnke katd 0,5% oto
SeUtepo piunvo évavit at€nong 1.3% 1o NPWTo TP{UNVOo, aVIavaKAW-
VTagG TNV MTWaon Twv £€aywywv aAd Kat Ing petwpévng Zhtnong otnv
eyxwpta ayopd. Xtn faAhia n ewdéva NG olkovopiag Atav xelpdtepn,
kaBw¢ napouciaoe anpdopevn kauwn pe 1o AEM va unoxwpel katd
0.3% évavtt avdntuéng 0,4% oto npwto tpiunvo pe Bdon ta avabew-
pnuéva otoixela, Ta onofa Kat Atav KAtwIepa Twv apXIkwv (0,5%).

Merrill Lynch: Mnv unotpdrte

10 péyebog tng Kpiong!

Ot enevbuTéG paivetal nwg unotiouy 1o BABoG Kat Ty BldpKela NG
NOTWTKNG Kpiong KaBWGE Kat TG ouvéneleg Tou anonAnBwplopou
nou Ba akoAouBnael, npogtdonotel n Merrill Lynch o€ véo report, oto
onofo kat toviel 6t n kpion dev elval ma éva apepkaviko «BEua» kat
Sev a@opd pévov Toug «heYGAOUG» TOU XPNHAOTOOIKOVOUIKOU KAGHOoU
nou €xouv Tepdotia €kBeon otov subprime davelopd. Exel eEanhwBel
kat oUviopa Ba eivat anaviaxoU napouaa. ..

H notwtikn kpion eivat kat BaBetd kat eupeia kat ivat éva naykoopLo
B€ua, 6nwg tovicet o chief investment strategist tng Merrill Lynch k.
Richard Bernstein, onpelvoviag nwg ot HIMA kat 1ig pkpeg apept-
KAVIKEG TpAneleq, Ta xelpdtepa dev €xouv ENBeL akopn. OAa autd npo-
KUMTouv KaBw¢ cUpPwva pe TNV KabBlepwpévn unviaia dnpookdnn-
on oto nepBdAov Twv fund managers, ta atowxeia deixvouv Nwg n
alo1060&{a oTIG aUEPIKAVIKEG PETOXEC OKAPPAAWGE OTO UYNAD €L €-
TWV KAt nou paptupd nwg Kuptapxél n nenoiBnon nwg ot HMA éxouv
MoN anoTiPNaoEL To PeyahUTEPO PEPOG TWV apVNTIKWY VEWV Kal Tpad
0L ayop£G €xouv apxioel kat SeiXxvouv EAKUCTIKEG.

YUPQWVa [E Ta anoteAéopata tng dSnPookonnaong, 1o 12% Twy epwin-
Béviwv telpoulv atdon overweight 0TI HETOXEC, MOV elval Kat To uyn-
A\otepo eninedo nou éxel onpelwBeil and tov Alyouoto tou 2002, 6tav
10V |0UAL00 T0 M0000T QUTO £QTAVE PEXPLTO 7%.

Onwg paivetat Kuptapxel n Anown Nwg ot auePIKAVIKES a&leg elval oe
NoAU KaAUTtepn Béon anod OAeg TG undAoLNeC, Kal n AUepPIKN Twpa
«nepvd og BeTko €6apog», Tovicel o K. David Bowers, aUuBouAog tng
Merrill Lynch. MapdAAnAa, n Bpetavikh ayopd napapével n Ayotepo
NPOTWHEVN ayopd Petagy Twv unoAoinwv Kat akoAouBouUv n ayopd
¢ Eupwnng kat n lanwvia. To 35% twv Staxelplotwy kepaiaiwy 6n-
Advouv underweight atdon oG BpeTavikeg JETOXEC, evad T 27% elvat
underweight otnv Eupwnn.

YIMNAN: EnéBaAe ota vnola avwtatn
Tpn ota kadowa

Avwtato 6plo oTiG TEG TwV Kauaidwy ota vnaold enéBale onpepa to
unoupyeio Avantuéng pe Kown unoupylkn andéeacn e 1o unoupyeio

(Tég org 17.00 p.p.)

XPHMATILTHPIO
TENIKOZ XA 3298.12 | 0.31% 3315
FTSE/ASE20 179574 |032% | 310
FTSE/ASE40 402289 [0.14% | 305
FTSE/ASE80 7863  |055% | 30
FTSE/ASE 140 406647 |030% | 2%

3290
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Aro PEz 3285]  3.208,7
Novéivo 54568 | 0.15% 3280 2.298,12
Opavkpouptn6395.25 | -042% | °
I'IGpl'Ol 438348 -0.44% 327?1.05 305 1405 1505 1605 16.45
Dow ]ones 1147296 | -052% KEPAOE - Tyya Avineun
Nasdaq 242483 | -0.16%
Tokio 129568 | -051%
Xovyk Kowyk 2139271 [047% EMIMOPEYMATA

Brent Aovéivo 11312 | 1.30%
IZOTIMIEX Brent N.Yépkn 11603 | 0.03%
Aoldpio 14907 | 0.03% Xpuads 831.8 0.82%
EMBet. ®pdykol.6219 | 0.05%  BapBdki 70.6 -0.83%
Ttephiva 07953 | 0.14% Apyupos 14865 | 0.28%
lev 16336 | 0.81% MAativa 15168 | 0.02%

OKoVouLIKWYV. ZUPGWVa pe TNV avakoivwaon, N entBoAA TNG avatatng -
KNG Ba Slapkéael péxpLtig 31 AuyoUoTou Kal oL 0poPEG €XOUV WG ENG a-
vAAoya JE Ta XapakINPLoTIKA TNG ayopdc:

[la vnaold pe TouAdxiotov 3 onpeia nANONG Uypwy Kauo{pwy n avata-
N A NG apoAuBoncopietat ota 1,247 eupw/Aitpo, TG apoAuBdNg
Super ota 1,443 eupw, Ing super ota 1,327 eupw kat tou diesel otal,373
EUPW/ALTPO VD yLa vNOLA PE PEXPL 2 onpela MANGNG Uypwv Kauai{pwy
N Th TG apdAuBong o€
1,257 eupw/Aitpo, Ing apdAuBONg super ata 1,453 €upw, TNG super ota
1,337 eupw kat tou diesel ata 1,383 eupw.

MOA 1117-1118-1120: Anogpdoelg
yta KataBoAn tou ETAK

Anogdoelg e€£dwae 1o YMOIO npokeluévou va epappootel n pUBulon
nou agopd otnv KataBoAn tou evialou téAoug akwvhtou (ETAK).
Yuykekpluéva pe tnv anogaon 1117 kaBopidet tnv "Tiun avd TETpaywviko
METPO okonedou dnpou N Kowvatntag, €toug 2008, oTi MEPLOXEG 6rou
Sev eQapPOlETalL TO QVIIKELPEVIKO 0UOTNUA, AMOKAELOTIKG Yla TOV NMPOo-
Sloplopd tou eviaiou TENOUG OKIVATWY PUGLKWV MPOoWNWY’, UE TNV
MOA 1118 1oug ouvteheatég npoadloplopou agiag ava €{6og akvATou N
Ktplou yla tov unooylopd tou Eviaiou TEAouG AKIVATWV QUGIKWV Npo-
ownwv Kat t€Aog pe tnvlOA 1120 tn unxavoypa@ikn dlaxeiplon twv 6n-
AOEWV OTOIXEWV OKLVATWY PUOLIKWY MPOOWMNWY YLd TOV UNOAOYLONO
1ou Evialou TéAoug AkivAtwy”. (BA. avaAutikd kerdos.gr)

Kepalaiayopég: Avuiotékovrat

Mapa n dathpnon tou (oPepoU KA{uatog nou dnuoupyouly Ta TeAeutaia
paKpO, pe onpepvd v unoxawpnan tou AEM otnv Eupwdwvn Kat Toug
«27» 10 BeUTEPO TP{UNVO KaL TIG MPOELOOMOINTELG TWV AVAAUTWV OTL N Kpi-
on eivat edw Kat v €xel bel€el akdun 1o PéyeBog TNC, oL KEPaAalayopEg
QVTLOTEKOVTAL.

Teleutaia ouvedpiaon tng eBEopddag yia epac, GAeg oL ayopEg, oupnepL-
AapBavopévou tou XA, KivoUvial o€ BETKO MPOONUO PE TO PAAL OTIG TIHEG
TWV EUNOPEUNATWY Kal EL0IKOTEPT OTA PETAAA KABWG Kal KAAUTEPA TwV
npoBAEWewv anoteAéopata KoAooowv, 6nwg n ThyssenKrupp kat n
Wall Mart, va 6ivouv Loxuph wenaon.



