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OTE: O néAepog paiverat

Mévetal o ndAepog yupo and tov OTE, pe ta kKOpPATa TNG AVILNoA(-
TeUONG va Byddouv atnv engavela naiadtepeg UNoBETELS, AW
V1aG yla andkpuyn oToIXe{wv Kal OUYKEKPLPEVA SeUTEPNG MOLVL-
kNG 6lwéng katd tou K. Mavayh BoupAoUun.

Auth tn @opd n unéBeon agopd otov cupuBiBacud tou OTE e tig
etalpeieg Ivipakdp- Siemens - ANKO kat o€ oxettkd anpepvo dn-
pooleupa tng epnuepidag »Ta Néa«, 1o onoio kat dlayeudet n bi-
oiknon tou OTE tovidovtag ot ev unnpe dlwEn katd tou K. Ma-
vayn BoupAoUpn aAAG aoknBnke &{wn katd navidg uneuBuvou,
yeyovog 1o onofo onpaivet 01t dlwEn e€elbikevetal oe NPAeLg kat
OxL og npoowna. Enfong toviCel 61t note dev anekpuywe undBeon
nou eixe pe ™n Awkatoouvn. la 1o B¢ua o LYPIZA napatnpei nwg
“elval nAéov Kovog TONoG Nwg 10 aupo NoALTtkS Xxphpa anoteAel
ouatatiké atoixelo tou DNA tou 6ikoppatikoU NoAllikoU cuothpa-
10G», NpooBetoviag ot »Siemens, leppavog, C41, OZE, TOR kat
noAG dAa npoadidouv popen xlovootlBadag otig NoANaNAEG u-
noB€aelg 6laniokng kat SlapBopdg mou £pxovial aTo WG,
"YxoAdovtag 10 dnpoacieupa, o KUBEPVNTIKAC EKNPOOWNOG ON-
pelwoe petagl dMwv ot elval pia naiatd unéBeon kat yvwoth
kat apopd cupBdoelg nou eixav unoypapel enl kKUBEpvnaong
MaZoK kal avavewBnkav otn guvéxela and v kuBEpvnaon tng
NA. Eniong og ouvévteu&n nou €dwoe ahpepa n kupia AoUka Ka-
10€AN, appddia yia Bepata Owovopiag tou MaZoK, yia 1o B€pa tng
daoknaong tng nowikng &iwéng og BaBud KakoupyNUaATog yla tnv €-
€ayopd tng «leppavog» and tnv CosmOTE, onpelwvel 61t n ané-
@aon tou EloayyeAéa aphvel nAnpwg ékBetn tnv Enttponn Kega-
Aatayopdg, n onoia eixe npoonaBhael va kAelogl tTnv undBeon e
v anopacnh g otlg 7 Maptiou 2008. Tovidet 6€ 61t n boiknon tng
Enuponhg Kepalalayopdg, eite bev pnopel va aoknoel enontela,
elte bev kiveltat ave€aptnta wg opeiel, aANG unakoUel oe dvwBev
€VIOAEG Kal unode(Eelg.

Avepyia: Xvo 7,7% tov Anpihio

Y10 7.7% pewwBnke tov AnpiAto n avepyia, dnwg npokuntel and ta
otowxela tng EBvikAg Ztatotikng Ynnpeolag tng EAAGS0¢G nou §6-
Bnkav chyepa otn dnpoaotdtnta, évavit 8,4% nou htav tov Anpilo
tou 2007. Qotéoo, yla aAANn pia @opd, ot yuvaikeg e€akoAouBoulv
va anoteAoUlv Tov “aduvapo Kpiko™ pe 10 Nocoatod TG avepyiag oto
yuvatke{o nAnBuopd va @Bavet ato 11,8% évavt 4,8% nou eivat
otoug dvopec.

Ta upnAGTEPO MOCOOTA AVEPYWY avaPEéPOovIal ata vnaold tou lovi-
ou 6nou n avepyia ektivdooetat oto 17,1% kat akohouBe{ n Autikn
Makebovia pe nogootd 13,8% kat 1o Néto Awyaio pe 13,5%. AvuBe-
TWE, T0 XauNAGTEPO Noo0oTo avapépetal oto Bépelo Atyalo (3,4%)
kat otnv Kpntn (4,7%). Ot nAtklakég opddeg nou nAATIOVTAL MEPLO-
06tepo and v avepyia eival 15 €wg 24 €1wv dnou 10 NocooTo
@Bdvel oto 20.4% kat akoAouBel n opdda twv 25 €wg 34 €10V pe
nooooto 11,4%.

MoAcov: np§n twv Fannie
May kat Freddie Mac

Ektakta pétpa "othpteng” twv Fannie May kat Freddie Mac, twv
&U0 KOAOOOWY TNG APEPLKAVIKAG ayopdg evundBnkou davelopou,
oL onofeg eAéyxouv xpéog Uyoug 5 tplo. boAapiwv, avakoivwoe
xBe¢ n XévpLTloAaov, yeyovog mou dAAae 1o KA{pa oTIg ayopég Kat
€6woe wBNon 010 aPePLKAVIKS VOULOUA.

YUykekpLpéva o unoupydg Owovoplkwy twv HMA, Xévpt MoAgov,
elne 01 Ba {nthoet tnv e€ouatoddtnaon Tou Koykpéoou yla va ano-
KTNOEL TO QPEPLKAVIKO AnpOOLo JETOXEG Kal opoAoyieg Twv dUo
tpanelwv otn NoudA Ztput, “xwpig va entBapuvBel o apepikavog
popoloyoUpevog.

MapdAAnAa ta 600 peydAa niotwtika Wpupata Ba AaBouv BonBela

(Tég org 17.00 p.p.)
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DowJones 1113808 [034% [“" s s v oo wn  us
Nasdaq 223889 | -0.01%
Tokio 13010.16 | -0.23%
Xovyk Kovyk 2201446 | -077% EMIMOPEYMATA
Brent Aov6ivo 14256 | -0.53%
IZOTIMIEX Brent N.Yopkn 1455 | 0.29%
Aoldpio 15847 | 0.08% Xpuads 963.5 0.42%
EMBet. ®pdykol.6232 | 0.22%  BapBdki 73.18 -0.56%
Ltephiva 07975 | -021%  Apyupos 18895 0.80%
lev 169.24 | 0.53%  Mhativa 2047.2 | 0.00%

Kat ano 1o dlolkntkd aupBoUAto tng Opoonovdlakng Tpdnelag twv
HIMA, 1o onofo anogdoloe va avoi€el tnv eneiyouca Bupiba npoe€o-
@Anong ng otig dUo Tpanedeg.

Onwg npotetve pdAlota o K. Xévpt MoAcov, n Fed Ba €xel bleupupevo
“oupBouleuTikd” poAo ota Kptthpla nou Ba npenet va nAnpoudv ot
Fannie May kat Freddie Mac.

AvaAutég: MAnowalet 1o téhog tng bear market;

Ma npwtn popd 6w kal kalpod akoUpe Toug dleBve(c avaAutég va
epgpavidovial kanwg atatedofol kat va BAEnouv 10 T€A0G Twv Baca-
vV Twv O0leBvdv petoxwyv otov opidovia. Méxpl onpepa unootnpl-
Cav nwg n enopevn bull market apyel kat dev paivetat akdun. Twpa,
1600 n ING 600 Kat n Standard Chartered kaBwg kat ta otoixela anod
tnv 61eBvh Kolvdtnta Twv avaAutwyv énwc ta eneepyddetal 10
Bloomberg BAénouv pw¢ otnv dkpn ToU TOUVEA.

YUugwva e tov avaAuth tng ING k. Ad van Tiggelen nAnotdoupe
010 TEAOG TNG EKTOVWONG TwV dleBvdv Petoxwv ( capitulation ). HoN
Bplokduaate o unepnoulnpéva enineda kal oe EekdBapn bear
market n onofa Ba dlapkéoel Péxpt o T€Aog Tou 2008 h TG apx€G Tou
2009 kat authv tnv otyph NANoldloupe 0To NATO TWV ayoPWV.

To npdBANpa dpwg eivat nwg dev undpxetl aUThv TNV oty PEPOG va
...KpueTel Kavelg kKaBwg 6oL ol kKAGboL ave€alp€twg npaypatonot-
oUv Bouttd. Akdpn Kat o KAGS0G Twv NpwIwV UAWYV Kal Tou NetpeAai-
ou. Kat en{ong, avtiBeta pe autd nou elbape tov Mdptio, to insider
buying &ev €xel evepyonotnBel, yiatl aképa Kat ot SIOIKNOELG TwV €-
Talpelwy efvat moAU nio anatat6do&eg twpa.

AkOua UNApPXouV ONPAVTIKEG avnouxieg 1000 0TOUG KATAVAAWTEG -
yeyovag nou Ba guvexioel va «xtund» LG HETOXEG TOU KAGBoU Twv
TPoP{uwV Kal Tou AlavikoU egnoplou - 600 Kal aToug enevOUTEC, Ka-
B¢ oL anotuxieg Twv tpanelwyv xtunolv KaBnueptva tnv N6PTa ToU
XPNHPATOOKOVOUIKOU KAGSoU Kal mviyouv Ti¢ PETOXEG Tou. Opwg n
OTYUN TNG EKTOVWONG TOU apvnTikoU KAluatog nAnalddel kat ot ano-
TPNOELG elvatl 1Blaltepa UNOOTNPIKTIKEG ONPEPQ, £T0L OL JETOXEG Bpl-
oKovIal 0TV KatdAANnAn B8€on yia éva bear market rally oUvtopa.
Y16 endpeveg eBOopadeg Aotndy Ba npokUWouv NOAAEC ayOPAOTIKEG
eukatlpieg, oupewva pe v ING.
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IndyMac:Katdaoxeon twv neplouclakwv

otowxeiwv tng

TéNog enoxng yla v IndyMac Bancorp, pta ek twv peyaAdtepwy €1at-
PELDV NAPOXNE oTeyaoTikwy dave{wv twv HIMA, KaBwg oL auEPIKAVIKES
apx€G MpoEBNoav atnV KATAoXEON TWV MNEPLOUCLAKWY OTOXE(WV TG,
peTd T padikh andoupon ke@aha{wy and toug neAdteg ing Uyoug 1.3
6lo. bohapiwv, oe dldotnua dUo NuEPWV.

H IndyMac, Aettoupyet and onpepa, Aeutépa, pe tnv enwvupia ‘IndyMac
Federal Bank FSB", kaBwg n Federal Deposit Insurance avaauBdvel
nAApwG 1L dpaotnptotnteg Ing. Na onpelwBel 61t n etalpeia xopnyel
oteyaotikd ddvela uynioU piokou, TUnou Alt-A, yla ta onola dev anat-
ToUvtat Skalohoyntikd .006nPaTog.

Y16 26 louviou o yepouataotng Charles Schumer pe €ntotoAh Tou npo-
elbonolouoe yla 1o evdexdpevo katdppeuang NG etalpeiag, wbwviag
TOUG NEAGTEG 0€ HadlkEG anoaUPaELS XPNHATWY.

Santander: E§ayopalet tnv Bpetavikn

Alliance & Leicester

Tn Bpetavikn tpanela
Alliance & Leicester e€ayo-
pdlel n lonavikh Santa-

DOWN/oading www.kerdos gr , :
nder, o€ pia oupggwvia nou

- MOA 1097: Xpdvog KTong e100dnpatos  qvépxetal oe 1,3 8io. otep-
unepyoAdBou BnPOCIOU TEXVIKOU EPYOU  \iveg (2,6 Sto. SoAdpLa).

Bdoel tng ouppwviag, n
- MOA 1099: Mowog ehéyxet i AE KALEME  Santander 6a §1aBosL 299
g NePnTwon PETaPopds €6pag MEVEC yla KGBE PETOXn TNG
Alliance & Leicester. In-
pEwveTal nwe n Santander dpactnplonoleital hdn otn Bpetavikh ayo-
pa, apou éxel e€ayopdael kal tnv Abbey Bank.

InBev: E§ayopaletl tnv apepilkavikn

Anheuser-Busch

Ye oupowvia katéAnge n Bedyikh CuBonotia InBev yia tv e€ayopd tng
apepIkavikng aviaywviotpldg g, Anheuser-Busch, nou napdyet tnv
Budweiser, évavtt tpnpatog nepinou 50 d1o. 6oAapiwv. Xtoxog n dnpt-
oupyla Ing peyaAutepng uBonotiag naykoopiwd.H InBev Ba nAnpwoet
70 6oAdpla yla KaBe Petoxn NG apepikavikhg CubBonotiag, eva oto vEo
SlolknTik6 cupBoUALo Ba petéxouv o Npdedpog Kat o SleuBuvvwy oUp-
Boulog tng Anheuser-Busch.

Philips: Au§npéva képbn oto eltepo tpipnvo
ZENEPAOAV TIG EKTINOELG TwV avaAuTwy ta kEpdn tng Philips oto delte-
PO TplUNvo. LUyKeKPWEVQ, Ta kEPON NPO POPWYV, TOKWV KL anooBéoswy
(EBITA) avhABav ota 413 ekat. eupd and 386 ekat. mou Atav tnv avti-
oToxn nepuatvh nepiodo.

Ynpelvetal 4Tl oL avaAuTéG avépevav Katd péogov 6po nwg Ba dlapop-
@avoviav ota 368 ekat. eupw. Ot NWANCELG evioxUBnkav Katd 7%, ota
6,5 610. eupw. Mapouataloviag ta anoteAéopata, n dloiknon tng oAAav-
SIKNG etatpeiag emavéraBe Toug otdxoug mou éxel BEaet yla algnon nw-
Aogwv Katd péaov 6po 6% tnaiwg éwg 1o 2010.

Intrasoft International: Silver Channel
Partner tng¢ SAP otnv EAAGba

Silver Channel Partner tng SAP atnv EMd8a avaknpuxBnke n Intrasoft
International, Buyatpkn tng Intracom IT Services. Onwg tovidel n etat-
pela, elval o npwtog ouvepyding tng SAP otnv EAAG6a nou avaknplo-
octat Silver Channel Partner.

Guardian: Ou 16putég tng Google otnv np@tn

8éon twv Woxupwv ota Bpetavikda MME

Tnv mpwtn B€on tng Alotag tng epnuepidag Guardian pe Toug enxelpn-
patieg nou €xouv T peyaAUtepn enppon ata Bpetavikd YEoa evnuépw-
ong Katéktnaav ot dUo 1dputég Tou Google, k.k. Adpt Mérd kat ZéptQ

MnpLv, Toug onofoug n epnuepida Bewpel w¢ ToUC LoXUPATEPOUC AdYW
NG TPopEPNG enidpaong mou £xeL N unxavh avadhtnong Toug ota péoa
EVNUEPWONG.

0 k. T¢éwg Mépvtox, npdedpog tou BpetavikoU tnAeontikoU op{Aou
BSkyB tou opidou News Corporation yta tv Aoia kat tnv Eupann Bpi-
oketal otnv dedtepn BEon, otéAvoviag Twv nNatépa tou, Polnept, otnv
népntn. Eva akopa péAog tng olkoyévelag Mépviox, n képn tou Pou-
nept, EAlCapned nepthapBdavetat otn Alota kat YaAwota apketd wnAd,
otnv 27n Béon.

TnAenwkowvwvieg: e AMK 480 ekat. eupw
npoxwpouv ol etaipeieg

v au€non PEToXIKoU Ke@aAaiou e PETPNTA €XOUV OTPEWYEL TO BAEUPA
TOUC OL TNAEMIKOWVWVIAKEC €Talpeleq Pe aTdX0 va xpnpatodotnoouy Ta €-
nevouTIKG Toug ox€6La Napd tnv 1BLattépwg apvnTIKA ouykupia mou ent-
Kpatel otnv eyxwpla aAG kat HleBvi olkovoikh oknvh. £1o nAaioto au-
16 Kal OUMPWVA JE Ta 60A £XOUV UEXPLONPEPT EXOUV avakolvwBe( Tpelg
etalpeleg and tov KAAdo twv TNAENIKOVWVLIWV PLAodogoUv va aviAn-
oouv nepi ta 480 ekat. eu-
PW OUVOAIKA eMAEyovTag
v 6UoKoAN 066 NG au-
€nong, évavtl Ing ékboong
opoAoylakouU baveiou. H
peyaAUtepn algnaon Ke-
@alaiou nou oxedladetal

Aiapaote avpio oto KEPAOE

210 €16IKO €vBeto Real Estate

MuBoi & aAnBesiec

eival ing Forthnet Uyoug 2

300 ekat. eupw, Noaod nou Yla 0 KOOTO,C
Ba xpnaotpononBel yia v Tnc 0[KO§O/J”C
NANPWWA ToU TIPMPATOG €- ’,

€ayopdg g SopuPopIKNG atn pra IJGC

oUvOPOUNTIKAG TNAEOPA-
ong Nova (490 ekat. €u-
pw). H etalpeia paivetal
va Babilel ek Tou ao@aloUg ya v eNtuxn oAokAnpwaon tng algnaong,
KaBw¢ 0 Baolkdg pétoxdg g pe 21%, N apaBiKWV CUPPEPOVIWY
Forgendo, €xel avakowvwael 0Tt yyudtal 1o 6UVoAo Tou Noooy, EpOCOV
BeBaiwg kdnotol and Toug Petoxoug dev akoAouBnaouv. MNapdAnAa to

18pupa Texvoloyiag kat Epeuvac (ITE) to onolo katéxel 10 6,21% éxel €-

VNUEPWOEL OTL evOEXETaL va MOUNNTEL oplopéva and ta dikawwuata npo-
T{UNONG NPOKELUEVOU VA XPNUATOB0TAGEL TN CUUKETOXA ToU oTnv auén-
on. H Forthnet napdA\nAa unéypaye g avaykaieg oupBAcELg ya ny,
ékdoon KolvoU, epnpaypdtwg e€aopaliopévou opoloylakoU daveiou
MEXPL TOU NoooU Twv 245 ek. eupw, To onoio Ba avaAngBel oto aUvoAs
tou and tg EBvikn Tpdnela Alpha Tpdneda, Millennium Bank E. ka
Aypotikn Tpdneda. And v dAN NAUpd n yevikh ouvéleuon tng hellas
online npéopata e€ouctodGTNoE T Hlo{knon TG eTaLPElag va MPoxXwpn-
o€l og au€non kepahaiou UYoug 150 ekat. eupw We TNV KataBoAn pe-
TPNTWV Kal PJE KAtdpynaon Tou HIKalwpPatog NPoTiuNaNg Twv NaAatwy.
petOxwv. Tnv al&non tou Petoxikou kepaAaiou Ba opyavioouv oL Tpa-
neleq Alpha Bank , EBvikh Tpdneda, Eurobank , pe yevikh ouvtoviotpla
v UBS Investment Bank. Z16xo¢ tng hellas online givat va npoxwph-
o€l Gueoa, NiBavwg eviog ZentepBpiou, wotdoo elval npoPaveg Ot yla
10 Xpdvo Ba na{€el onpaviikd poAo N YEVIKOTEPN KATAGTAGN OTIG AYOPEC.
TéNog o€ augnon kepalaiou Uwoug 30 ekat. eupwd oxeBLACEL VA MPOXW-
pnoet kat n On Telecoms, n onofa anoppo@dtat ané v ewonypévn Zn-
vwv. Onwg €xel avakolvwoel Ba KaAUPBEL Katd 1o AYLOU anod Toug onpe-
pVOUG PETOXOUG TNG ZAVWY Kal Katd 1o nuou and tnv On Network
Holdings (1blokthtng tng On Telecoms) A Petdxoug TG,

Eépaon: NMwAnoe 1o 15,07% tng Blokéopog

To oUvoAO TNG CUPKETOXAG TNG otnv etalpeia Blokbdopog AEBE (latpikoc
E€onAopdg kA, nou avtiotowxe( oto 15,07%, nouAnae n ESpaon-WaA-
Abag €vavil tou noooU twv 1,23 ekat. eupw nepinou. To avi{tiyo g
nwAnaong Ba elonpaxBel tunuatikd, pe punviaieg 66oelg. Onwg avapépe
n dlolknon NG lonypévng, N Kivnon auth evidooetal otnv MOALIKA TNG
nou anoBAENEL 0TNV CUYKEVTPWON TwV HpacTNPLOTATWY TNG OTOUG TO-
HElG TV KATAOKEUWY YeVIKOTEPA, TNG Npoataaciag Tou neptBaAAoviog
Kal Ing Napaywyng evépyetlag and Avavewaotpeg nnyég (AT.E).




