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OAI: Avoi§av ol npoopopég,

nponyeitat n Cosco

Mapouoia eknpoownwy Twv uno-
wnolwv etalpelwy, avolav onpe-
pa and v Enuponn Alaywviopou
tou OAI ot pdKeAol TEXVIKAG Kal
OLKOVOWLKNG MPoaPopAg oto nAai-
olo tou dlaywviopoU napaxwpn-
ong twv MpoBAntwv I & Il tou
YtaBpou EpnopeupatokiBwtiwy
T0U Atgaviou. Kat ot 6Uo npoogo-
p€g Eenépaaav ta 4 610. eupw, e
auth tng Cosco va nponyeital, evad
oUPewva e NAnpopopieg anod tov
opyaviopo, n tTeAlkn anéeacn Ba
ANQBel péoa og 6€Ka NPEPEC.

To Baowkd kpttplo yla n dloiknon
TOU opyaviopoU Kat tnv kuBépvnon
apopd 1600 10 PeyeBog TNG Npo-
0(popPAg, 600 Kat To UYPOoG Twv Npo-
YPAUPaTIoPéVwY eNevOUoEWY.

Me Bdon autd, dnwg tovidav NnyEg

npookei{peveg atov OAM, nponye(-
1aL n Cosco. Eldikdtepa 10 OUVOAL-
KO aviGAAaypa, neplthapBavopé-
vV NpokataBoAng kat evolkiwy,
10 ono{o Npog€pepav ot dUo uno-
ynoelot yla 35 €In avepxetal oe:
4,305 8lo. eupw 600V aopd atnv
Cosco Pacific ltd, ek tou onofou no-
00010 79% €yyunpévo, NAéov enev-
Suoewv UYoug eupw 620 ekat. eu-
pW. KaL 4,063 8L eUpw 0TNV KOWVO-
npatia twv etapetv HPH ltd, HPI
sarl, Alapis AEBE & AYA AE, ek tou
onofou nocoatd 75% eyyunpuévo,
nAéov enevoloswv UYPoug EUPW
354 gkat. eUpW.

H ayopd avudpd Betkd oto dvouy-
MO TWV NPOCPOPWY, HE TN PETOXN
tou OAI va evioxUetal katd 8,57%
kat tou OAB katd 8,33%.

2710 3,6% n avanwén oto a “3punvo,

Boutid Twv enevdéioewv

Me tnv otnpi&n g KatavaAwaong Kat
Twv e€aywywv 1o AET evioxUBnke
T0 NPWTO TP{KNVO ToU TPEXOVTOG €-
TOUG Katd 3,6% o€ ox€an e To avti-
atowo Tpipnvo tou 2007.

AvtiBeta ot enevouoelg onpeiwoav
onpavikn peiwaon, tng 1a€ng tou
6.8%. ennpgadovtag apvnTikda tnv au-
€non tou AEl katd 1.4 nocootaleg
HOVAOEG.

Ebikotepa, n tehikn ¢htnon ouvéBa-
Ae otnv au€non tou AEIM katd 0.8 no-
0000Tla{e PovAdEG pE TG danaveg

yla TeAikn katavaiwon va au€dvo-
viatkatd 2,3%, oupBdAoviag kata 1.5
nooootlaieg povdadeg otnv av€naon
NG TEAKNG ¢ATNONG TNG olkovopiag
KaL TIG EMeVOUOELG VA PELDVOLY KaTd
1.4 noooootaieg Jovadeg TV TEAKN
¢htnon.

Ooov agopd TG e€aywyeEg, n dvodog
€pBaoe 010 4,1%, oupBaiovtag katd
0.7 nocootaieg povadeg otnv avén-
onh ¢ TeAIKNG {ATNONG TNG OLKOVO-
plag, evad v (Bla nepiodo oL eloayw-
YEG HEWBnkav Katd 7,8%.

k. Xap600BeAng: H kpion twv subrime
Ba otowxioel 2,3 610. eupw otnv EANAGSa

Tnv extipnon 6t ta kavdha enibpa-
oNg NG Kp{ong Twv subprime otnv
eMnVIKN olkovopia eivat moAAG katn
kplon Ba atowxioel ouvolika 2,3 8Lo.
€UPW TNV EANVIKNA Olkovopia, €E€-
@pace o kaBnynthe Nkikag Xapbou-
BeANG, 0KOVOUIKOG 0UPBOUAOG NG
Eurobank, og ekdbnAwon tou KoMe-
ylouAvatoha.

Onwg eine ta kavdAla autd elvat:
npwrov, 1a enttokla davelopou Tou
KPATOUG, TWV EMIXEPNOEWY Kal TwV
VOIKOKUpLWV Ba auénBolv.

To kpdtog avapévetal va NANPWoeL
800 ekat. eUpw EMMAEOV OE TOKOUG
QETOG, EVAD EMIXELPNOELG KAl VOLKO-
Kupla Ba NAnpwvouv ota vea davela

and plon €wg pia nogootlaia povada
16K0 ennAéov, nou padl pe 1g ava-
NPOOAPHOYEC OTa UPLOTpEVa BAvELa
KUpawvoPevou enttokiou, petappa-
Cetal og neplnou eNNAEOV GUVONIKO
noad 1okwv 1,5 dio. eupw Aeltepov,
N NTWon G NayKOoULag OKOVOUL-
KN¢ dpaaotnplétntag Kat tdlaitepa n
eninmtwaon otnv Eupwdvn katt NA
Eupconn, kat iblaitepa atov touploti-
KO Topa.

TEAOG, N MTOON TWV TPHWV TWV Ka-
TOWKLWDV 0€ MOMEG EUPWNAIKEG XD~
peg nou paivetat va akoAouBel tnv
mwon otg HIA, avapévetat va pet-
wael T ¢htnon €€0XIKNG Katolkiag
otnv EM@da ané toug Eévoug,

OAAHX: “Oa §enepaoel 1ig npoBAEYeLg
0 GUVOAIKOG Savelopog

Ye ndvw and 37 61¢ eupw unohoyilel 10 GUVOALKG Savelopd TNG
EAGGaC yia g€tog, 0 enkepaAng tou Opyaviopou Awaxeipiong An-
poolou Xpéoug, K. Lnupog ManavikoAdou, oto NAaiolo tng ouvé-
vieu€ng tou oto Reuters. O k. MNanavikoAdou dnAwaoe nwg n EAAG-
6a €xel ndn davelotel 27 61¢. eupw ano TIC APXEG TOU €TOUG EVWD a-
vap€verat va aviAnoet touhaxiotov aAAa 10 8ig mpokelp€vou va Ka-
Au@Bei 10 éANelupa tou npoUnoAoylopoU. EntnAéov, dnwg unootn-
pi&e o enikepaAng tou OAAHX n EAAGSa Ba aviAnoel nepinou 5,5
6l0. eupW ano TI¢ KePpaala-
YOp£G aTo TpiTo TPipNVo TOU
€T0UC.

YUuyKekpluéva npotiBetal va
npoxwpnael oe enavékdoon
tou 10€100¢G opoAdyou, An- 4200
€ng louAiou 2018, tou Se-
10U¢, AhEng Auyouotou 2013
Kat tou 3et0Ug, AMMEng Mapri- 4160
ou 2011, 1o tpito TpiKNVO, pE
10 UYog Ing K&Be ékboang

(Tipég oug 17.00 p.p.)
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va avapévetatota 1,8 8i1g eu- 4120 447178
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KUBEpvnong eival va petd

o€l 10 SNPOOLO XPE£OC TNG WE
noooot6 tou AkaBdplotou
Eyxwptou Mpoidviog (AEM)
010 91% @étog and 94,5% 1o
2007.

KEPLOE - Tyo Avioewn

XPHMATILTHPIO

TENIKOZ XA 4177.18 | 0.58%
FTSE/ASE 20 222745 | 0.58%
FTSE/ASE 40 5030.87 | 0.73%
FTSE/ASE80 95522 | 1.97%
FTSE/ASE 140 504863 | 0.65%

Mpepiépa
g Entersoft

omnv ENA ArOPEX
ﬂpgplépg npqypq‘[ono[nog Novbivo 60325 0.41%
onhpepa otnv EVaAaKTIKhA ®pavkgouptn 700002 | -0.12%
Ayopd tou Xpnpattotnpiou Mapior 498356 | 098%
ABnvav n etatpeia avantu- Dow Jones 1252873 0-20:/°
€nc AOYLOPIKOU YL ENIXELPA- Nasdaq 2508.83 0'6%0
oel¢ Entersoft, pe Tpn exkki- oK 1420917 [-1.60%
VNONC TNC HETOXAC 0Ta 2,52 Xovyk Kovyk  24375.76 | -1.83%
eupw. H etalpeia npoypap- IZOTIMIEX
patidet enevdlUoelg Uyoug Aopio 15593 | 0.46%
3'5, Exat. supsb otn dletia He ENBet. ®payko 1.611 -0.44%
0TOXO TNV gvioxuaon tng Bé- TtepAiva 0.79105 | -0.06%
ONG NG TNV EANVIKA ayopd T 163 022%
Kal tnv enéktaon twv dpa-
OTNPLOTATWY TNG OTIG YELTOVL- EMMNOPEYMATA
KEG BOAKQVIKEG QYOPEG. Brent Aov&ivo 126.2 -151%
Brent N.Yopkn 12622 | -1.21%
& Xpuabs 877.1 -1.77%
EAG(PEU BgUBdKI 72.82 -1.81%
unoxwpenon Apyupos 16575 | -1.98%
TV nﬂpda’iKo’Jv MAativa 1985 -1.52%
THWY

Mwtkd Kivodvial oL NeTpe-

AQIKEG TIHEG OTIC NPOBEOULAKEG ayopEC EYNOPEUPATWY, OTOV a-
nonxo tng €idnong 61t n MaAatoia Ba BEoel 1€A0G OTOV £AEYXO TWV
TPV I Bevlivng. H ayopd avapével ta otolxeia yla 1a apgepLkavt-
kG anoBépata apyou, ta onoia ektudtat 6t au€hBnkav v eBoo-
pada nou népace.
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Mewwvel n Goldman Sachs
v tpn - otéxo ya Folli Follie

TT: XapnAwvouv tov nhxu
Kal TG EKTIPUNOELG TOUG Ol AVAAUTEG

XapnAWyouv Tov MAXU Kal TG EKTIMACELG TOoug yia TNy kepdogopla
ToU TT ol aVOAUTEG JETA TNV avakoivwon Twv anoTeAEoUATwyY Tou
npwtou tplunvou. Eldikétepa n Proton bank agou npwta pelwvel
TG EKUPNOELG TNG YLa Ta KEPSN Tou MIoTWTIKOU 1dpUpatog BETel TNy
véa T otéx0 yla Tn petoxh ota 13,5 eupw and 14,5 eupw npon-
YOUPEVWG evad 6latnpel apetdBAnTn tn oUotaon “neutral”. Onwg to-
viCel otnv avdAuoh tng,
0T0 NPWTO Tp{PNVo €NAN-
yn oxupd n kepboopia
tou TT ané 11g yeydAeg
{npLéC oTIC cuvaAAayEég
Kat andé acuvnBlota uyn-

H Goldman Sachs pe{woe tnv
TPh-ot6xo ng Folli Follie ota
22,6 eupw and 29,5 eupw dia-
Tnpwvtag tnv aflohdéynon
“buy” npocapudloviag €10t TG
EKTIUNOELG TNG YLO VA EVOWHA-
TwBel n Elmec kaBwc¢ kat 10

5etéc business plan tng €tat-
pelac. MapdAAnAa, tonoBetel
1a kEpdN ava petoxn tou 2008
g Folli Follie ota 2,39 eupw
an6 2,70 eupw NPONYOUPEVWC
kat yla 1o 2009 ota 2,74 eupw
an6 3,15 eupw.

Aiapaote aopio oto KEPAOE

AveBale tov nnxu ya tn Motor Oil
270 €10IK6 €VBeT0 LTEAéxn

Ye GAAn €kBeoh tng n Goldman Sachs npoxwpnaoe oe au&non

NG TWh-otdxou yla tnv Petoxn g Motor Oil ota 17,5 eupw and AéC QNOPELDOELS & Management
16,5 eupw dlatnpwvtag tnv aflohdynon “buy”. Me 10 5€60péva duré ne- ;

., . . PLKONTEL TIC EKTIMNCELG HOIEC’EIIVGl
Ip. Zapaving: Mewwvel ehagpa NG Yo Ta KEPSN Tou oL duoelpeteg

2008, BAénovtag nAéov ta
kaBapd kEpbn va dia-
pop@pwvovial ota 81,7 e-
KOT. EUPW, PE TNV NPOU-
néBeon o1 Ba avakAPYel £w¢ T0 TEAOG TOU £T0UG AN TLG ANWAELEG
o€ eninedo ouvaAlaywv, Kal 10 KOOTOG ToU KIvoUvou Ba eNOTPEPEL
o€ PuUOLoAoYIKG enineda katd to deltepPo TPipNVO.

Ye pelwon Twv eKTPNogwY NG yla v nopela twv kepdwv tou Ta-
xudpoutkoU Tapteutnpiou 1o 2008 kat 2009 npoxwpd n Piraeus Sec,
blatnpel, waotdoo, tn 6ikata Twn ota 10,4 eupw Kal tn odotacn
‘neutral”.Elbikdtepa n Piraeus Sec petwvel katd 20% Ti¢ EKTUNOELG
NG yla ta k€PN avd petoxn tou TT 1o 2008 kat katd 7% yia to 2009.
Onwg¢ toviCel, nopdAo mou augavel TIC EKTIUATELC yia Ta kaBapd €c0-
6a anéd tékoug, e€aAeipetat n Betikn dlagopd and TG UYPNASTEPES
npoBAEYELC yla ento@ain ddvela.

v Tpn otéxo n Piraeus Sec

Ye aUgnon twv eKTLINOEWY TNE YLa TG NWANOELG Adyw Tou Aav-
oapiopatog Tou Mustang otnv apepikavikn ayopd aAld peiwon
auTWV Nou agopoUyv ata kEPON Npoxwpnaoe n Piraeus Sec yia tn
lp. Zapdving.

Tnv {bla wpa, pelwvel ehappd tnv TN otdxo evw dlatnpel ape-
TABANTN TN 0UOTAON. LUYKEKPLUEVA N XPNUATIOTNPLAKA, OE ONE-
pwo tng onyelwpa 1o onoio Tithoopel “aduvapo Eekivnua 1o
2008", pewwvel n bikata T g petoxng tng Ip. apdving ota
14,10 eupw €vavil 14,40 eupw nponyoupévwg, evad dlatnpel n
auotaon “outperform”.

Ynuetvel enfong, 0Tt 1o adUvapo NPWTo TP{UNVo NTaV avauevo-
MEVO Kal GUPPWVO PE TOUG OTOXOUG TNG Blolknang NG etatpelag,
nou eixe npoetdonotnaet yla nnto Eekivnua to 2008.

el0IKOTNTEC EpYalopéEViV

0 KEPAOZkonos ypagel

KaAnonépa oag...

#... Tnv aAnBela tnv eine o k. MNkikag
XapdoUBeAng, o oUuBouAog NG
Eurobank Ot n kpion twv subprimes
Kat 6An auth n 61eBvng avatapaxn Ba
otoix{oel otnv EANVIKA olKovopia 2,3
O1G. eupw! Ma npwtn Qopd yivetal npo-
O€YYLON TOU KOOTOUG YL Ta VOLKOKUPLA
KAl TIG EMNXELPNOELG and TNV €l0ayOuE-
vn Kpion, tnv peyaAdtepn Twv TeAeU-
1aiwv 75 g1y, oUPQwva Pe tov (610.
AvaAutikdtepa:

Ta kavaAa enidpaong tng Kplong otnv
eANVIKN olkovopia eivat NoAAG:

Mpwtov, ta enudkia davelgpol tou
KPATOUG, TWV EMIXELPNOEWY Kal TwV
VOLKOKUPLWV Ba augnBouv.

To kpdtog avapévetat va nAnpwoet 800
€KAT. €NNAEOV O€ TOKOUG QETOC, EVWD
EMNIXELPNOELG KAl VOLKOKUPLA Ba nAn-
pwvouv ota véa davela anod Pon €wg

pia nmooootiaia povada tdko entnAgoy,
nou pad{ pe TG avanpooapuoyEG ota
uplotdueva 6davela Kupavouevou nt-
Tok{ou, petappddetal oe nepinou ent-
nAéov oUVOAIKS Moad Tokwv 1,5 B1g.
YUVOAIKA, N anwAela 2,3 8¢ toobuva-
pel pe nepimou 1% tou AET kat ouve-
ndyetat pla avilotowxn pelwon otnv
Katavaiwon, Ti¢ enevoUoELC N TIC KOL-
VWVIKEC bandveg.

Aeltepov, n NtwON ¢ Naykéoulag
0LKOVOWLKNG dpactnpldtntag Kat oiai-
1epa n en{ntwon otnv Eupwdwvn kat in
Notto-AvatoAikn Eupnn petvouy
¢ntnon yia ta ayaBd nou e€dyoupe Kat
neptop{Couv 10 TOUPLOTIKG cuVAAAayua.
EninAov, o onpepvog BaBuog e€aptn-
ong NG EMNVIKAG olkovopiag and tnv
AvatoAikh Eupnn givat peydog.

#... M6oo npoe€opAnpéva eival ta
npoavagepoépeva and 1o X.A;

Kal bev €xel 6iklo dtav o Kepdookomnog
yPAPeL OTL Ta ANOTEAEOHATA TWV €l0NY-
pEvawv oto e€apnvo getog, dUokoAa Ba
ayy{Couv ta nepowvd;

#... Bupdote npv and Pnveg ya éva
yeUpa nou ypd@pape avapeoa o€ oTeAE-
xn tn¢ Eurobank kat tng EYAAIT:

216 2-6-2008 hotnov, npayuatonothBn-
KE N €LOIKN OUVEAEUON TWV HETOXWV
g peoynoiag tng EYAAT, pe Bépa
nuepnotag &tataéng tnv ekhoyn 2
MEAWV yLa 10 SL0IKNTIKG oUpBOUALD.
[Map€otnoav 45 MeEtoxol,  KATOXOL
22.246.379 pETOXWY, MOU QVILOTOLXOUV
070 53,61% TwV YIKPOUETOXWV TnG. EEE-
Ae€av yla 10 A.Z. toug K.K. a) Maopay-
yehonoulo lewpyto (Aypotikh Tpdneda
EMG60¢g) B) Muotpiwtn Xpnhoto ( EFG
Pprivate bank Luxemburg).

#... 0 OAIN 6ivel wBnon ota undAotna
KPaTIKOXapTa...




