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Tpitn 27 Mdiou 2008 ® TeUxos 510 ® AiatiBetar dwpedv atous cuvdpouNntés tns epnpepidas KEPﬂOI

AEH: Kapyn 26,8% ota képbn 1o a “3pnvo

Kduwn nou £gpBace £€wg Kat 1o
26.8% napouociaoe n kepdopopia
¢ AEH oto npwto tpiunvo tou €-
T0UG We Tov K. T. ABavaadnouho,
npoedpo Kat dleuBuvovta oUpBou-
AoG G enxelpnong va xapaktnpi-
(ELTO OUYKEKPLEVO TPiNVO “meplo-
60 npokAncewv” 1600 e€attiag g
NapateTapevng anepyiag twv epya-
(opévwyv 600 Kat Twv epnodiwv
nou NPOoKAAeaav ot eknpoownol
TOUG 010 Va Npoxwpnaetn dlolknon
éykalpa otnv uhonoinon otpatnyt-
KWV NpoTePaLoThTwV. AVaAUTIKG, Ta
kaBapd kEpdn neplopiotnkav ota
30 exat. and 41 exat. nou Atav v
nponyoUpevn xphon. Qotéao, Ta

OUVoAIkd €0oba avhABav og 1,41
610. ano 1,24 610. 10 a ‘tpiunvo Tou
2007, au€npuéva kata 168 exart.
(13.5%). Md\wota, napd toug neplo-
plopoUg otnv Katavahwan Adyw
g anepyiag tou Maptiou 2008, n
{NTNON NAEKTPLKAG EVEPYELOG TO
a “piunvo tou 2008 auhBnke Katd
nepinou 3%. Onwg tovicel n blolkn-
on g enxeipnong, n anepyla eixe
ula apvntkn enidpaon Uyoug 33 €-
Kat. nepinou otn dandvn Tou evep-
yewakoU tooluyiou, wG oUVENELD TNG
UNoKatdotaong NG PELWPEVNG A=
YVIKAG napaywyne, anod “akplBa
Kaloa" ( netpéAalo, UOLKS aéplo
Kal ayopEg evépyelag).

EnBpabuvon ota oteyaouka
Kal KartavaAwtuka davela, alAq...

EAappd entaxuvon napouciaoe
Tov Mdptio oto oUvoAo TG n M-
OTWTIKA ENEKTAON PE TO pUBUG va
@tavel oto 15,9% évavt 15,7% 10
®eBpoudpto. H alEnaon opeiletat
Kuplwg otn xapnAdtepn Peiwon
NG XPNUATodoTNGNG TNG YEVIKAG
KuB€pvnaong kaBwg Tov (6lo phva
Atav XxapnAGTeEPOG Kat 0 pUBPGG
Xpnpatodotnong tou OLwTKoU
Topéa pBavovtag oto 21,8% évavil
22,5% tov @eBpoudpto. MeyaAl-
Tepn htav n pelwaon tou puBuou
o€ 0T apopd ota SAveLla TwvV Vol-
KOKUpPLWV, 0 orno{og £ptace 0T10

20,7% évavu 22% 10 ®eBpoudplo,
€V oL avtiotowxol puBpol muotw-
TIKNG ENEKTAONG OTIG ENIXELPNOELG
htav 22,8% Kat 23%. 10 VOLKOKU-
pLé TN peyaAUtepn enBpaduvon
napouciacav Ta oteyaotika 6a-
VELO JE ToV puBuO6 avantuéng toug
va @tdvet oto 19% évavit 20,4% tov
®eBpoudplo, evw Kal 0Ta Kata-
VaAwTIKG unhp&e entBpdduvaon
W€ 10 puBuo va etdvel ato 23.5%
évavil 24,4% 10 ®eBpoudplo. Be-
Bata, 1o 0UvoAo TwV uNGAOLINWY
twv davelwv @rdvel aciwg ota
211,890 610. eupw.

Kapnavakt tng Entponing Aviaywviopo0
yla v ayopd netpelaoslbov

“Tapd v elanynon Npog tnv apuodla NoAtkh nyeaia b€oung npotdoewy
ME 0KOMO TNV MPowBnan Tou uyloUg aviaywviopoU otov KAGS0 twv npolo-
VIwV NeTpeAaiou, kataypd@ovial oNPAVIKES oTPEBAWOELG Kal MpoBANUa-
1a nou dev eivat oupBatd pe i Aettoupyla piag aneAeuBepwpévng ayo-
pac’, enonpaivel n Enponn AviaywviopoU oto véEo NG NépLopa yla
OUYKEKPLUEVN ayopd. XTO VEO TNG NOPLOHa, To orofo BETel kat og dnudala
SlaBoUAeuon yua 30 nuépeg, n Entponh enonpaivel T1¢ otpeBAWOELS mou
€NKPatoUv atnv eyxwpla ayopd netpeAatoeldbwy, og dAa ta otddla, anod
TNV Napaywyn PEXPL TovV TEAIKO KatavaAwTth, ot onofeg kat euBuvovtat og
MOAU peyaho BaBud yla TG avaloyikd UPNAEG TEG Twv Kaua{pwy

Alpha bank: Ad§non 17,6% ota képbn

Evioxupéva katd 17.6%, ota 205 ekat. eupw, ATav 10 NPOCAPHOCHEVa
(etd v agaipeon g unepaiag nou dnpoUpynae To avtiotowxo 61d-
otpa népuat n nwAnaon g Alpha Aopahiotikn) kaBapd kEpdn g
Alpha bank gto npwto tpiunvo, evi ta ouvolikd €006a Tou opiAou au-
€hBnkav Katd 14,5% kat épBacav ta 523,4 ekat.eupw.

«BA€nouv» ouvéxela
¢ bull market netpeAaiou

Me 10 netpéAato va Kiveltal kat naAL navw and ta 133 SoAdpta 1o Bapé-
ALKQL KOVTd 0TO LoTOPIKG UWnAS Twv 135 doAapiwv nou eixe onpelwoet
NV nepacpévn eBoopada, ol npoodokieg yla S1dépBwaon eykataAeinouv
olya otyd 1600 Toug enevOuTéC 600 Kal Toug dleBvelg avaAutég. ZUpgpw-
va Je v Morgan Stanley, ané ti¢ 21 Anpiiou to netpéhalo anoteAe( 1o
peyaAUTepo overweight oto npotelvopevo XapTtoPUAGKLO TNG Kat Hev
qatvetat va aAAddet oUvtopa tnv otdon Ing.

0 61eBvng oikog Niotelel Nwg 0
kAGbog NG evépyetag Ba eival
and toug NAEoV aPUVTIKOUG Kat
Ba ouvexioel va ungpanodidel
NG ayopdg oToug eNOUEVOUC
6-12 pnveg.

0 61eBvng olkog onpeLVEL
nw¢ Petd tn Blala auth dvodo
NG TUAG Tou netpeAaiou, nou
ayyi{et 1o 100% pé€oa og évav

(Tipég oug 17.00 p.p.)

g 0 yevikés eikins ous 27/5/2008

4060]

40504 400373

HOALG Xpbvo, pia Texvikn B1op- w
Bwaon ano ta péxovta enineda el
bev Ba anoteAoUoe €kNANEN. 3960
OpwG, oL OQIXTEC OUVBNKEG 3940

oTnNV NPOCPOPA Kal N LoXuph 3920
¢htnon and g avadudpeveg a-

005 .05 1405 1505 1605 16.45

yopéc atnpilouv Kat Ba auvexi- B
oouv va otnpidouv, TG UYPNAEG
NTOELS TOU Jalpou xpuaoU. XPHMATIXZTHPIO

TENIKOX XA 4003.79 | -0.45%
FTSE/ASE 20 2103.91 | -0.08%
FTSE/ASE 40 4820.86 | -1.36%
FTSE/ASE 80 922.49 | -0.76%
FTSE/ASE 140 4781.74 | -0.27%

AroPEX

Novbivo 6072.7 | -0.24%
Opavkpouptn 694212 | -0.17%
Mapion 492101 | -0.34%

Ot napdyovieg nou dlaopahi-
Couv tnv guvéxtan tng bull
market tou netpeAalou eivat
noMof{, énwg enonpaivel eni-
on¢ n ABN Amro Asset
Management, kat onpetvel
OTL TO TP€XOV 00K OTnV ayopd
netpelaiou ope{Aetat otnv u-
ynAotatn 6teBvn {ntnon nou
oxetidetal kuplwg Pe TIg ava-

BUGHIEVEC QYOPEC Dow Jones  12505.28 | 0.21%
Y Nasdaq 246188 | 0.70%

Kai ac pnv Eexvape toug yvw- - Eqgas 13893.31 | 1.48%

otoU¢ kepdoakdnoug ot ono{ot Xovyk Kovyk 24282.04 | 0.64%

ohpepa eAéyxouv 10 15% ToU

OUVOAIKOU OyKou ouvalayv IZOTIMIEX

otV ayopd evépyelag, oxedov AoAGp1o 1576 10.11%

&inAdoto ano 1o 8% nou €Aey- EABer. ®pdyko 1.6159 | -0.10%

xav 10 1993. Ttephiva 0.797 [ 0.33%
lev 163.65 | 0.42%
Limit down otnv EMMOPEYMATA
Tn Tou pullol Brent Aovbivo 12731 | -2.66%
Limit down yia b6eUtepn ouve- Brent N.Yopkn 129.67 | -1.91%
XOMEVN NUEPA ONPELDVEL N TL- Xpuabs 906.6 -2.07%
KN Tou pudlou ot NpoBeopia- BapBdki 778 -0.27%
KEG aYOpPEC EPNOPEUPATWY, Apyupos 17565 | -3.96%
KaBWE ol XWpeg-napaywyoi M\ativa 2135.1 -1.89%

XAAQPWVOUV TOUG MepLopL-

opoUg oTlg e€aywyEg TOUG, HEL-

@VvoVvIag ¢ avnouxieg yla v

€NAPKELD TNG NAYKOOULAG NPoaPopdc.

H tun yia 1o akatépyaaoto pudl napddoong louhiou unoxwpnaoe €wg
2.5% ota 19,85 6oAdpta avd 100 AiBpec.

BéBata évavtt ing avtiotoxng nepucivig neplddou, eivat uynAdtepn
katd 88%.
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OTE: Kapyn ota képbn avapével
n Piraeus Sec, HEWWVEL TI§ EKUHNOEL

Fourlis: Katw ta képdn Aéyw tou véou IKEA

pEVwV banavav nou apopoulv oto -
votypa tou véou IKEA. O t¢pog htav thv
(610 neplodo augnpévog katd 28,2% Kat
avhABe og 161,03 ekat. eupw.

loxupn pelwon, g tagng tou 62,8%,
napouciaoav 1a kaBapd kEpdN Tou 0-
pidou Fourlis oto npwoto tpipnvo, 6nwg
QVEPEVAV OL QVOAUTEG, AOYwW Twv auén-

OMNAIn: Me avaBaduiwon unodéxBnkav
T0 NPWTO TPIHNVO Ol AVAAUTEG

Melwpéva katd 17,5% képdn, ota 116,2 ekat. eupw, avapévern
Piraeus Sec va epgavioet o OTE ato npwro 1pipnvo epETog,
MapdMnAa Npoxwpd 0€ NEPIKOMN TWV EKTUNCEWY TNG yLa Ta
KEPBN ToUO opyaviopou yia v nepiodo 2008 kat 2009. O OTE
avakolvwvel Ta anoteAéopata peBaupio, Mépmmn, 29/5 katto a-
noyeupa NG (Blag pépag akoouBel n tNAeBLAoKEYN yLa TV €-
VNPEPWON TwV BEGUIKWV €MeVOUTQV.. EwG tTe N xpnyatotn-
plakn BeteL tnv
TN ot16x0 ota
25 eupw xapn-

Me blaitepn avonoinon unodexBnkav ta anoteAéopata tou OMMATT ol Beapkol,
XapakInp{oviag 1a eviunwaolaka Kat NPoXweWwvIag auecwes og avaBadbuion g

petoxng. Onwg tovicel atnv avaiuoh tng n Mepatidg Xpnpauotnplaknh, ta képon ) : : :

SlapopPWBNKaV UYPNAGTEPA TV EKTIUNTEWY TNG ayopdc Katd 13% kat avaBaBpilel Adtepa bnhadn AIGBGOIE aupio 0to KEPAOE
TG EKTIUNTELG NGyata Képﬁp ava Jetoxn ou 2008 Katd 1%, katta képdn gvd Heto- ano tnv npon- JT0 e161K6 £vOeTO

xh 1ou 2009 katd 5,5%. MapdAnAa Siatnpel i oUotaon outperform evay augavel YoupEevn nou a- B

MV A otéxo ota 30,50 eupd, évavit NponyoUHEVNG TWAC oTtéxou ota 219,10 eupd. vspxgrarv 0£268 Management & 2teAéxn

H xpnuatotnplakn avapével kaBapd képdn ato aUvolo tou 2008 ota 713,99 exar. EUpW. TeVIKa, &~ 7 Z
€UpW, NwANGeLS 6,011 8¢ eupd, and 5,066 61G eupw 10 2007, kEPSN ava pEToXA nignpatvet  n KOpU(leOl qunYnteq
2.24 gup kat EBITDA 1,049 816 supd. And tv nAeupd g n Proton bank aveBadet Xpnuaotuaotmpia- TOU é KETIVVK TOV

Tov nhxu ota 31 eupd apol BPnKE Ta anoTeAéopata eviunwolakd. Avapévetl Se a- kn, bev Ba npo- , p p VY ,

vaAoyn nopeia kat oto endpevo Sldotnpa, Sedopévng g avaBabuiong tou e€omi- KAAEOOUV €K~ IOUVlO otnv ABnVCl

nAn&n ta anote-
Aéopata Tou op-
yaviouou. Etol
avapével tov 1¢po va dlapoppwBel ota 1,558 bio. eupw, uyn-
Adtepa katd 3,3% ae ethola Baan, wBoUpevog atnv Avodo Ku-
plwc and v kvntA, Ta EBITDA ané enavalapBavépeveg 6pa-
OTNELOTNTAG 0Ta 548,7 ekat. eUPW, JELWEVA KaTd 2,3%, KaBWG
népuat 1o avtiotoxo Tpipnvo nep\apBaveto 1o 6pehog ano ta
v anoxwpnan pe eBelouaia 5.500 atdpwv. Ta cuvoAkd
EBITDA kat ta kaBapa képdn avapével va dlapopdwBolyv ota
513,7 exat. eupw kat 116,2 ekat. eupw avtiotoxa.

OMOU TV TEPHUATIKAV, KAL TOU VEOU KABEOTWTOG 0UVEPYAGiag HE TOUG MPAKTOPEC,
Eniong ta k€pdn tou 2008 Ba tovawBoUv and ta €606a Tou XToXNPATog oo NAaiolo
Tou lNaveupwnatkou KungéAou lMNodoagaipou 1o karokaipt.

OAupmakn: Ad€non

gta gwotthpla AOYOJ KAQuOolHwV

Ye augnaon tou enivaulou Kaua{pou, Kat oUVENWE o€ alENoN TWV TV TwV EL0TN-
plwv npoxwpouv ot OAupnuakég Aepoypaupég and 1ig 2 louviou. H etalpela ava-
kolvwae 6t NpogBn otnv ev Adyw kivnon, Adyw ¢ avodIkNG koUPoag Twv NETPE-
AQIKQV TV,

0 KEPAOZkonos ypager

at{a yla TNV unoxwpenan TG TG TG PETo-
xn¢ oe nooootd 3,80%, ota 1782 eupw.

¢ andyelg bear, ot onoieg, otig eupwnaikég
aYOpEG TOUAAXLOTOV, €xouv Tnv enibpacn

KaAnonépa oag...

#...Kat na\L oto pdt tou KUKAWVa ol Tpdne-
Ces.

***apd 10 yeyovog Ot oL IETOXEG TNG EBvI-
k¢ Tpanedag kat tou ONMATT anotehoUv Toug
0TUAOBATEC TNG ayopdg, 0 YEVIKOG elKINg
Tou XA, €neita and €lKool€EL oUVEDPLATELQ
AUyloe Kat Kiveltat nAéov kdtw ano tg 4.000
povadec.

Me 11 ouvaMayEg Alyo navw ano ta 200 e-
KOT. EUPW, N MAELOYNQIa TWV PETOXWV UMO-
xwpel, 179, évavtl 46 nou evioxuovtal kat 40
apeTdBANTeC. Ta N avapevopEVa OLKOVOUL-
K{ aNOTEAEOUATA MPWTOU TPLUNVOU Kal oL a-
VNoUX{eG Mou eKPPAlouv BLeBVEIG olKovouL-
Kol napdyovieg yla ouvexela Ing kplong, dev
a@nvouv NoAd neplBupla oTa XpNUaAToth-
pLa, Nou Kvouviat oto Povetovo SpOuo TG
616pBwong Kat TG KatoxUpwaong PEUCTOTN-
106,

#...Tnv {6la wpa, n Morgan Stanley uloBetel

Toug v Tpitn. Me e€aipeon tov OMAT mou
avakoivwaoe anoteAéopata NPwIoU TPLN-
VOU KOAUTEPa and TG aPXIKEG MPOBAEWELG
kattnv ETE, ev avapovh Twv OXETKWY ava-
KOWVWOEWV auplo 10 npwi, ol uNdAoLmES
METOXEC Kal EIOIKA aUTEG Tou 20dpn Kat 6oEg
€xouv Bapuvouca onpacia otn dlapopPw-
0N ToU YevikoU belktn, unoxwpouv.

#...0t anwAeleg yla v Alpha avépxovral oe
1.82%, ota 20,52 eupw, PE 452 XINAOEC TeUd-
xta, tnv Mepatng oe 1,28%, ota 20 eupw pe
384 xi\ddeg, tnv Eurobank oe 1,03%, ota
1734 eupw pe 365 xddeg, tnv ATE 1,52%,
ota 2,60 eupw kat tov OTE 1,24%, ota 17,56
€UPW Kal Oyko 1,1 ekat. tepdxia.

Elbika yla tn petoxn tou Opyaviopou, enBa-
PUVTIKG Agttoupyel n undBean twv UNOKAO-
nwv ané tnv Deutsche Telekom.

#..H unoBd&Buon twv Folli Follie ané v
Deutsche Bank, anoteAel tnv Baowkoétepn

Meyaheg anwAeLeg yla pia akoua ouvedpia-
0N yLa TN PETOXN TG X1OeVOpP, MoU UNOXWPEl
Katd 4,79%, ota 10,74 eupw.

Tiypdgetn avéAuon yia ta Folli Follie; e 0U-
otacn NWANoNG unoBdButoe T Petoxn G
Folli Follie aA\& kat twv KAE n Deutsche
Bank.

Mo avaAutikd yua v Folli Follie peiwoe tnv
N otoxo ota 14,60 eupw and 25,10 eupw
bivovtag ouaotaon nwAnong and dlakpdin-
on¢. H unoBaBuion yivetat Adyw tng NAN-
poug evonoinong ¢ Elmec aA\d kat Adyw
TWV ENXEPNUATIKWV MPOOMTKWV.

Aev undpxel Eeka@Bapn katevBuvan otn
0TPATNYIKNA ONUELWVEL 0 0{KOG €V OTEVEU-
ouV Ta NePBWPLa OTIC MAVIKEG ay0PEG KaL N
nep{ntwon n etatpeia va npoxwpnoel o€ au-
€non kepahaiou pynopel va pépel nieon otn
peToxn. Ma 1o 0UvoAo NG XPNONG NEPLUEVEL
nNWANoeLg 948 exat. eupw, EBITDA 194 ekat.
KaL kEPON avd petoxn 2,19 eupw. H petoxn
dlanpaypatevetal 8,2 PopES Ta EKTIHWPEVA
ano tov oiko képdN.




