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KEPAOX

la cuvtnpnon TwV oUVIEXVIWV
KatayyéA\ouv thv KuBépvnon

Ol KOLVWVIKOI (POpEig

KatayyeAieg yla ouvarayEg tng
KUB£pvnong "katw ano to 1pa-
nEQ” yua tn dlatnpnon KAEWOTWY
eNayyAeuatwy €Kave o €MXEL-
PNHATIKOG KOOHOG TNE XWPAG
Kat ot ouvoIkaAlotég tng MNXEE,
otn onpeplvh ouvedpiaon tou
EBvikoU ZupBouhiou Avtaywvi-
oTIKOTNTaC. Katd 11¢ epyacieg
Tou gupBouAiou, énou napou-
oldoBnke n eTnala €peuva yla
NV aviaywvioukomta, o k. I
Mavayénoulog, npdedpog Ing
[LEE, kathyyel\e 6Tl n KUBEpPVN-
0N NPOXWPENOE e Toug Butlopo-
pelg og ouvarhayn kdtw ano 1o
TPanédl NPOKELUEVOU Va unv a-
neheuBepwBel 10 endyyeAua kat
va ToUg napaxwpnoel 1o dikai-
wya va napavopolv vouLua.
YxoAddovtag tnv katayyeAia, o
unoupyog Avdntuéng, k. Xp.
OwAiag, dnhwaoe o1t dev yvwpi-
(el yia nio npdypa PAagLt o K I
MavayénouAog. And tnv nAeupd
T0U 0 Npdedpog Tou XuvdEopou
Enwxelpnogwyv kat Blopnxaviwy,
K. A. AaokaAOMouAoG, avepepe
0Tl "6ev ynopoUpe va KOAAUE
TAUNEAEG yla oUoTaon KAPTEA o€
0AOGKANpPOUG KAGbouUG dtav u-
MoupYLKa ypageia kat niow ano
KAELOTEG NOPTEC KAVOUV OUPQW-
vi{eg yla npovopLla, TEG Kal KO-
pLotpa.

Ti eine o K. McCreevy
To ¢htnpa tou avolypatog twv

"KAELOTWV enayyeAudtwy” ano-
tehel B€pa Twv eBviKwV apxwv
TWV KPATWV-PEAWY, EQOOOV T0
endyyeApa dev epniyntel otnv
kelpevn Kowvotlkn vopoBeoaia,
Sleukplvioe, pe onueplvég dn-
AWGCELG TOU, 0 appodlog enitpo-
nog K. McCreevy. AnAabn, ev
NPOKEPEVW YLla Toug Butlopo-
pelc, epdoov bev UNAPXEL OXETL-
KN KOWVOTIKN vopoBeaia nou va
opiCel oxetka, anoteAel ¢htnpa
TWV EAANVIKWOV pUBULOTIKDV
apxwv Kat autég Ba anogaoi-
oouv 1L Ba avol€ouv Kal Tt OxL.
AAAG yla pLa oelpd anod aAAa e-
nayyéApata, 6nwe apXITEKTO-
VeC, ylatpol, ktnviatpol, vooo-
KOUOL KAM, UNAPXEL KOWVOTLKN
vopoBeaia nou €xel Beantotel
ME TNV €KBOON OXETIKWY 06N-
YLV, yla TNV QuTOPAaTN £Vapuo-
vion PETagy Twv KPatwv-PeAnY
katn Enttponn éxel kaBnkov va
napakoAouBel tnv epappoyn
TWV KOWVOTIKWV Kavovwy".
Katd tn didpketla ouvevieuEng
Tunou, o k. Mak KpiBt 6hAwaoe
6t ouldntd pPe TNV EAANVLIKN
nAeupd oelpd Bepdtwy 6nwe n
aneheuBépwoaon NG ayopdg u-
NNPECLAOV (UNdpXeL OXETIKA O-
&nyla), kaBw¢ kat {nthuata nou
aQopoUV EKKPEUOTNTEG EQap-
HOYNG TNG KOWVOTIKNG vopoBe-
olag (OMATM, tuxepd nawxvidla
KAn).

Kapnaveg oug tpanedeg

Kupwaelg enéBaie n Todneda tng EANGS0G oTig neplocdtepeg 1pd-
nedeg apou e€€taoe nopiopata eAéyxou Twv appodiwv unnpectiv
NG OXETKA PE TNV TAPNON €K PEPOUG TOUG Twv dlatd€ewy yia tn
Slapdvela Twv ouvaAlaywy, TNV NApoxn NOTWOEWY yla ayopd pe-
TOXWV, TNV eNdpkela Twv dladikactwy MNpdAnyng tng Noptponoin-
ong¢ Eo6dwv ané EykAnpatikég Apaotnplotnteg tng kabe tpdnedac,
KaBw¢ Kat twv dladlkaolwyv tou Luothpatog Eowtepikoy EAEyxou
(XEE) nou &ev ouvbéovtal pe dlaxelplon kivdlvawvy.

OLKUpWOELG Twv Tpaneddv €XouV TN JopPh bunvng dTokng katdBe-
on¢ otnv Tpdnela tng EAAGS0¢ ouvoAikoU Uyoug 69.200.000 supw
nou ouvendyetat k6otog Uyoug 1.730.000 eupw, evd yia ¢ 1pdne-
Cec nou &ev tnpoUv Aoyaplacpd kataBéoewv otnv Tpaneda tng
EANGSOG, 0l KUPWOELG €X0UV TN HOPPH NPOCT{HOU UMEP TOU EAANVL-
koU Anpoafou guvoAikoU Uyoug 30.000 eupw. (BA. www.kerdos.gr

TG KUPWOELG avd tpdnela).

Mpoeibonooiv yia to akpBo

NETPEAALO Ol AVAAUTEG

Ot enevbutég Ba npénet va ouvnBioouv nAéov va {ouv HE TPLYPNPLA €-
nineda tng TPN¢ tou netpehaiou» toviouv oL avaAutég Kat Npote(-
VOUV avanpooappoyn twv enevOUTIKWY xapto@ulakiwy. Xyd atyd
6Aot ot peyaAol dleBvelg oikol au€dvouv T MpoBAEYELG TOUG yia Thy
PN Tou Jalpou xpuool KaBwg, dnwg deixvouv ta npdyuata, 10 a-
KpIB6 netpéhato Ba yivel nAéov poutiva. Etat, n UBS npoxwpé ot (-

oxupn avgnon Twv eKTIPhoE-
WV TNE yla Tov Jadupo xpuad,
onpelvovtag nwg ot kivéuvol
T0U NANBwplopou and v au-
€nan tou KOOTOUG TNG EVEPYEL-
ag, avapévetal va Béoouv tnv
SleBvh olkovouikh avakapyn
0€ onPaviké kivéuvo to 2009-
2010.

YynAdtepa avaBewpel kat n
Goldman Sachs 11¢ ekTpnoelg
NG yla TV TWh tou apyou oTo
B" e€dunvo tou €toug, ota 141
boAdpla 1o BapéAt and 107 do-
Adplo 10 BapéAL MapdAAnAa,
10 Kopupaio Bpetaviké fund,
Threadneedle, toviel nw¢ ta
TPWWAPLa voUpepa TOU NeTpE-
Aaiou hpBav yla va pelvouv Kat
nw¢ noté €dva 1o netpéAalo
Sev Ba deL tnv TN Tou KETw a-
né 1a 100 6oAdpia 1o BapéAt

Kat ta 127 SoAdpla
§enépaoe 10 apyd

—enépaoe kat ta 127 doAapla
10 BapéAt 10 apyd otig npobe-
OMLOKEG aYOPEG EUNOPEUNA-
Twv, KaBwg n Goldman Sachs
aUgnaoe TG EKTIUNOELG TNG yLa
TG netpeAaikeg TpeG Tou 2008.
Y10 V€0 GApa Tou apyoU oUp-
BAAAeL kKal n ekT{pgnon 6Tt ot
au€npéveg avaykeg tng Kivag
yla viiCeA, ota gpyootdala na-
Paywyng NAEKTPIKNG EVEPYEL-
ag nou aviipetwnifouv npo-
BAnpata Adyw tou oglopou, Ba
dnuloupynoouv npoBAnuata
otnv hdn neploptopévn napa-
ywyh SWALopEVWY NPOoLOVIWY.
Na onpelwBel 61t nepinou 4 yi-
yaBat nAeKTpIKAG evEPyELag N
0.5% tn¢ ouvoNKAG duvapiké-
NTAg Napaywyng NAEKTIPLKAG
evépyelag Ing Kivag eivatl e-

(Tipég oug 17.00 p.p.)
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KEPAOT - Tyyn Aveioeu

XPHMATILTHPIO

FENIKOZ XA £4229.89 | -0.53%
FTSE/ASE 20 2239.06 | -0.97%
FTSE/ASE 40 5099.66 | 0.55%
FTSE/ASE80 94734 | 0.75%
FTSE/ASE 140 5077.86 | -0.70%

AroPEX

Novbivo 6331 1.27%
OpavkpoUptn 7181.98 | 1.43%
Mapion 5094.86 | 0.74%
Dow Jones  12961.15 | -0.24%
Nasdaq 252081 | -051%
Tokio 14219.48 | -0.23%
Xovyk Kovyk 2561886 | 0.41%
IXOTIMIEX

Aoldpio 15498 1 0.16%

ENBet. ®pdyko1.6342 | 0.01%

Ytephiva 0.79585 | -0.17%
lev 162.29 | -0.20%
EMMOPEYMATA

Brent Aov6ivo 12282 | 0.34%
Brent N.Yopkn 12688 | 2.22%
Xpuads 898 2.05%
BapBdki 80 1.47%
Apyupos 16945 | 1.56%
M\ativa 2135 2.80%

K16 Aettoupyiag, petd 1o aelopd g 12ng Matou.
Tnv Mapaokeuh 1o yeonpépl, 10 cupBoAalo tou apyou napddoang
louviou Tou apyoU evioxuodtav katd 2,05% ata 126,66 doAdpla 1o Ba-

PEAL

Enfong 10 netpéAao Mmpevt nwheito ota 123,84 6oAdpla 1o BapéAy,

uwnAdtepa katd 2,15%.
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Tp. Atukng: MNMpoatpetkn
enavenévbuon pepioparog

Tnv aU€&non tou PETOXIKOU KEPQ-
Aaiou tng Tpdnedag ATIKNG, JE €K-
doon vEwv PETOXWY, CUVIENOUWE-
VN UE KATaBOAN PETPNTWV JEOW €-
navenévéuong Tou Pepiopatog g
xphong 2007 Uyoug 0,1 eupw avd
METOXN, anopActoe CAPEPA N €KTa-
KIN YEVIKN OUVEAEUON TWV PETO-
xwv g 1pdnedag. Na onpelwBel 6-

TN enavengvbuon Tou Pepiopatog
elvat npoatpetikn. Aikaiwpa va Ad-
Bouv 10 PEPLOPA UNG HoPPN PETO-
XWV avt{ o€ PETPNTA, EGOOOV TO EML-
Bupouyv, €xouv ol dikatouxol Tou
HEPlOPATOG KL GUYKEKPLUEVA OL
HETOXOL TNG TPANedag PéxpL TN ANEN
g ouvedplaong tou Xpnuatotnpi-
ou ABnvv tng 3ng louviou 2008.

British Airways:
YnepbunAaoidotnkav ta Képdn

YnepbinAaotdotnkav ta kepdn ¢ British Airways yia 1o £10¢ nou €Ane ato
1éAo¢ Maptiou kupiwg xdpn atnv augnpévn ¢htnon Nou ekBNAWBNKE yLa u-
nepathaviikd tagidla. Ta kaBapd kEpdn avhABav oe 680 ekat. otepAiveg
(1,32 610. 6oAdpla) and 290 ekat. atepAiveg nou Atav atnv NponyoUpevn
Xphon Pe NWANCELG mou nétuxav avodo 3,1% kat dlapoppwBnkav o€ 8,75
10. otepAiveg.

Carlsberg: ©a 61aBéoel petoxég 6,3 Sio.
6oAapiwv pe ot6x0 TNV anonAnpwyn XpewvV

Me 0160 TNV anonANPWN JEPOUG TV XPEWV MOU €XOUV NMPOKUYEL anod
v e€ayopd tng Scottish & Newcastle, Tov nponyoUpevo phva, n Carlsberg
avakolvwoe onpepa Nwe Ba npoxwpnaet otn H1Beon JETOXWY GUVOALKOU
Uwoug 30,5 610. kopovawv (6,3 61a. SoAapiwy).

lanwvia: Zvo 3,3% n avanwén

Me puBpd tng té€ewq tou 3.3% avantUuxBnKe aTo NPATO TP{UNVO N LANWVIKNA
OlKOVOIa, pUBUGG UWNAGTEPOG O€ OXEDN HE TIG EKTIUNTELG TWV AVAAUTAY,
KaBwg ol Loxupég eEaywyEg 1600 Npog Acia doo Kal Npog GAeC avadudpe-
VEC ayOpEC OUVEBAAQV OTNV QVTIOTABLON TWV aPavNTIKWV CUVENELWDV and
v enBpaduvon otg HIMA.

0 KEPAOZkonos ypdger

KaAnonépa aag...

#...Tuylvetal naN pe ta napdywya;

povadeg twpa 2.220) kabwg N un unoxpéwan
otnv enavenévuon éylve unoxpéwan.

OTE: AMnAokatnyopieg ya pépata
petafi kuBépvnong kat MaXoK otn BouAn

Ta Elpn toug avtaMagav onpepa to npwi otn BouAn kuB€pvnaon kat avit-
noAiteuon yia In cuppwvia OTE-Deutsche Telekom. Anavidovtag otny e-
pWINON ToU NPOESPOU TNG agLWHATIKAG AVILTOATEUONG KaTA TV Wpa Tou
MpwBunoupyou, o K. KapapavAng tovioe 6Tt n UPQVIa yia th oTpatnylkn
ouppaxia tou OTE pe évav and toug peyaAdtepoug Kat Mo agléniotoug -
AEMKOWVWVIAKOUG 0pyavt-
opoUg tng Eupwnn, ouvt-
otd, npwv an’ 6Aa aviano-
KPLON O€ PNTA MPOEKAOYIKN
HEoPEUON Kal MPOEKAOYIKN
e€ayyeNla g kuBEpvnong.
Katnydépnoe 6¢ v aflw-
HaTKA avitnoAiteuon Ot €-
nxelpet BaBeld Boutd oto
XEPOTEPO, BLACTPEBAWVEL,
ana&lwvel kat duoenuel
Xwp(G va Npotelvel LXETKA
&€ PE Toug LloxupLopoUg Tou
MaZoK &1L, petd 1g ekAo-
YEC, w¢ KuBépvnon, Ba e-
€aviAnoet kdBe duvatdtnta yia va avakinoel 1o AnPOaoLo Tov EAEYX0 Tou
OTE. o k. KapapavAng tovioe ét ovelpelovial kat yeudovial napaninpo-
popwvtag evouveidnta toug noAiteg. O k. I™. Manavépéou and v nAeupd
TOU KatNyopNaoe Tov K. KapapavAn 6t éxel petatpéyel tnv EAAba og anolt-
kia, nou xapaktnpiletpal and "auBaipeoia kat napepBaoelg naviod: otn
AkatooUvn, atnv Agtuvopia, 010 aoPaAloTikd, OTiG YaAAQEG OUVEVTEUEELG,
OTIG MPOCANYELG, dNwg enfong xelpaywynon kat wépata'. O k. MNanavopé-
ou enavnABe eniong oto Bépa g Siemens, {ntwvtag i oUotaon E€etaot-
Kh¢ Entponng,.

Aiapaote avpio oo KEPAOE

210 €16IKO €vBeto Tdoelc

Nopeve Divk:
O emevoutic
Tou Kkepodileiotav
OAol ol dAAor yavouv

ATEbank: Aiayeibel ta nepl
nwAnong nocootol tou OTE

Alayeldel ta dnpooteUpata nepl NANoNg h NpéBecng NWANONG Tou No-
oootoU tou 0,9% (4.291.209 yetoxég) nou katéxel otov OTE n ATEbank, pe
avakoivawan Ing oto XA.

KTATN K. Avt. Aupnépn.

#... H ETE unoxwpel ota 34,18 eupw pe 1,852

[ToAUG vidpog exel yivel onpepa pe 1o XME tou
FTSE 20 katta napdnova enevoutv Kat Xpnpa-
otV elvat NoAG kat cuvEovTal e To PépLopa
NG EBvikng Tpanedag. Mo avaAutika, PéxpL XBeg
Ol EMEVOUTEC MG Kal OUP(PWVA JE 60a aKoU-
OTNKaV 0TN YeVIKN ouvéAeuon ¢ EBVIKNG Tpd-
nedag dev Ba unnpxe unoxpEéwan enavenévou-
0NG Tou pepiopatog Uyoug 1 eup.

YNUEPQ OUWG EYIVE YWWOTO NWGE N ENAVENEVOU-
on givatunoxpewtikn. Auté onpaivel nwg dev u-
ndpxel kaBapn expon kepaAaiou (cash out flow)
Kal £10L evad pEXpL XBeg 10 LupBoAalo MeMovri-
kNG EknAnpwong oglpdg louviou eni tou delktn
FTSE 20 ixe npoeopAnoet ekpon 1,40 eupw kat
Atav 50 povddeg xaunAdtepa and tnv Th tou
Selkn, onpepa €xel KaAUWeL PeydAo pEPOG Tou
discount.

‘Etot enevbutég nou eixav nai€et short 1o oupBo-
Aato Bpébnkav va xdvouv 20 povédeg (and 2.200

#..210 G ayopdg, evad n Eupdnn evioxdetal,
omnv ABrva, aoxoAoUpaoTe pe 10 WAL KOKO, Ta
peplopatal O yevikog belking Tou X.A. anotehel
‘napagwvia” og oxéon Pe Ta UNGAolNa eUPwW-
Nalka XpNUATLOTAPLa, MOU Ta KAAd €TALPIKA ano-
TeAéopaTa evioxUouv Toug Tonikoug Oelkteg, og
avtiBeon pe 10 XA, nou ta Pepiopata npoka-
AoUv TexvikoUg KAUbWVIOHOUG.

#...H Marfin Bank unoxwpel katd 3,3%, eneidn
HEWWBNKE 0 MNXNG w¢ Npog TN nopeia Twv
KaBapwyv KePOWV PETOC. LN PETOXN 0 BYKOG
TV OUVOMaYWV éxeL EENePATEL Ta b KA. TEPA-
Xla.

#... Mikpn avtidpaon yia tov OTE kata 0.43% kat
OYKO 2,348 exat. tepdxia, vy peyoio dyko 1.9
EKAT. TEPaxiwv eppaviCel n petoxn g Aupné-
pNG Adyw ¢ NWANnong tou nooootod 10% nou
kateixe o eponhatng K. N. lNatépag otov 161o-

EKAT. TEPAXIO Kal Mtwon 2,62%, n EXAE BpéBnke
kdtw Kat ano ta 14 eupw pPe apoppn v ano-
Konh Tou peplopatog, eV oplakd evioxuetat n
[Mepatwe, Napd v anokonh Tou Jepiopartog.

#...AnwAeleq napatnpouvial akdépa oe Alpha
kat Kunpou.

#... KEpON onpeltbvouy oL JETOXEC Twv MUTAn-
vaiog, IvipaAdt (xtundel véeg Aotapleg), EAMNE
(KaAn TexVIKN €lkdVa Kal anoteAéouata Npwtou
3pnvou), EMnvikh Texvodopikh (phpeg yia
aténon kepaAalou, ala dayetbdovtay, AEH
kat OMAM (Satnpeftal 10 POVOMMAE, 6nwg
Slepavn petd i ouvdvinon Aloyookouen Mak
KpiBY, evad and ta Small Caps, Eexwpilouv o
Mang (tov "BéAouv” oto 1 eupw),  (Unaivouv
Ol VEEC HETOXEC aMd TN OUYXWVEUON [E TNV
HOL), Atekdr, LogicDis kat Ivipakop (euvoeitat
and v ouyxawveuon Unibrain - HOL).




