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KEPAOX

OTE: EAnier n kuBépvnon,
enpével n Deutsche Telekom

Evékpive 6Aoug Toug 6poug NG
oupewviag peta&u Anpoaciou kat
Deutsche Telekom yta tov OTE n
SLUNOUPYLKN ENTPOMNA ANOKPATIKO-
nooewy, evw, oUPewva e on-
AWOELG MNYNG MPOOKEIEVNG OTO U-
noupyeio Owovopiag kat Owovopt-
KWV, ol oupwvia Ba unoypael
v endpevn eBoopdda.

[M€pav TG €yKplong Twv 6pwv TG
oupgwviag, n AEA e€ouolobétnoe
TOUG XPNUATOOLKOVOUIKOUG Kal VO-
MKOUG oupBoUAoUG va npoxwph-
00UV OTN OUVEXION TwV ou{nTNoE-
wV yla In olvayn teAikou oxediou
OUpQWviag PETdxwV, To onoio Ba e-

€e1aoBel o vedtepn ouvedplaon
NG KuBepvnTikd OTEAEXOG TOU U-
noupyeiou Owkovop{ag og SnAW-
oelg Tou Reuters dniwaoe étn oup-
@wvia Ba unoypagel v enduevn
eBoopdda.

And v AAMN nAeupad, Ouwe, o oL-
€uBUvVwV oUPBoulag NG Deutsche
Telekom, Rene Obermann, €ine 6t
bev €xel KON KataAhEel o€ oup-
Qwvia yla v av@Anyn tou eAgy-
xou tou OTE, enavaAapBavovtag 6-
T n oupgwvia BayiveLund v npo-
UnéBeon 6t n Deutsche Telekom
Ba avaldBel tov €Agyxo TG dlolkn-
ong.

Aev apivel ta 0yn o NANBwPLOHGG

210 4.4% SuapoppwBnke kat 1ov Anp{ho, yia tpito guvexouevo phava, o mAn-
Bwplopog PE TG aUENPEVEG TIWEC TV KaUuo{wy Kat Twv edwv Slatpognc,
(&lwg Twv BNPNTPLAKWY, VA UNV €NITPENOUV AMOKAJAKWON TOU. L€ 0XEoN
HE TOoV NponyoUpevo phva, 6nAadn 1o Mdptio, o yevikog Selking v Ka-
tavaAwth napouci{ace at€nan 0,6% evd ag eninedo tetpapnvou n alénon
MOU ONUELWVEL O TAPBPOG avépxetal ag 4,3%.

XA: MwAntég ot §€vol, ayopaotég ot EAAnveg

MwAnteg eppaviotnkav tov Anpilio
oL Eévol enevbutég ato XA, dlatn-
pWVTAC oTaBepn TN CUMKETOXA TOUG
oto 50,5%.0¢ avtiBeon pe toug
EMnvec nou npotipnoav otnv t-
oxuph NAELOVOTNTA TOuG va ayopa-
oouv. Afloonpeiwtn ntav eniong
TOV PAVA Mou NéPAce N NEPALTEPW
MTWON TWV PECWY NUEPNOLWV OU-
vahaywv. Eléikoétepa, olppwva
pe 1a teheutaia otoixeia Tou KAA,
Tov AnpiAio 2008 ot E€vol enevOuTég
otV eEMnVIKh ayopd eppaviotnkay
NWANTEG PE OUVOAO EKPOWIV KEPO-
Aaiwv 234,88 ekat.eupw, oL Beopt-
Kol, dpwg, "htav ayopacTég, eupavi-
dovtag €l0poEC NG TAENG TwV
191,43 ekat. eupw. AvtiBeta, ot
‘EMnveg enevbutég Atav Katd KUpLo
AGYO QYOPAOTEG HE TG OUVOALIKES
€l0p0oEC va eBavouy ta 237 ekat.
€UpPW.N Pean nuepnata aia ou-
vaMaywv tou Anptiiou tou 2008

eMpaviotnke pelwpevn ota 345,9 e-
Kat., (évavt 436,7 ekat. Tov Mdptio
2008), evd n péon nuephata agla
ouvaMaywv o€ ethata Bdon (YD)
Slapoppwbnke ota 4175 ekart. eu-
pw.

H kepaAalonoinon twv ayopwv pe-
Toxwv tou X.A.otg 30/4/2008 uno-
hoylotnke ota 1635 bio. eupw on-
pElvVoVTag augnan katd 5,4% and
0V NponyouUpevo Phnva (155,2 61o.
eupw). Edikdtepa n kepaAalonol-
NN yla TG HETOXEG MouU cUVBETouY
Tov FTSE/Athex 20 €pBaoe ta 109.5
810. eupw (augnon 6,.9% oe oxéon
pe tov Mdptio 2008), yia tov
FTSE/Athex Mid 4010 20,9 &io. (aU-
€non 4.4% o€ oxéon pe tov Mdptio
2008). kat yta tov FTSE/Athex
SmallCap 80 ta 838 610. eupd (Uei-
won 12,1% o€ oxéon pe tov Mdptio
2008, éxoviag OpwG MOAEG aMa-
Y€G 0Tn oUvBeah Tou).

Karapyeitat n Bi{a avapeoa

oe EA\Gda kat HEA

Néa duvapikn avantdooetal nAEov OTIG BIIEPEIG TOUPLOTIKEG KL OLKOVORIL-
KEC Ox€0ELG PeTagl tng EAMGSOG Kat Twv ApaBikwy Eppdtwy pe tnv ava-
kolvawaon tou unoupyoU Touptotikng Avdmuéng Apn ZnanAwtdnoulou, va
katapynaet n eMnvikn kuB€pvnon tn Bida, 1000 yia 1a SINAWPATka 600 Kat

yla 1a e181kd GlaBathpla.

ApetdBAnta ta entékla
oe Eupwlwvn kal Bpetavia

Onwg eixe npoe€opAnael n ayopd, apetdBAnta denoe n Eupwnai-
kn Kevipikn Tpdneda ta enttokila otnv Eupwdvn. Ta péin tng EKT
napapévouv eNKeVIpwuéva otnv «tiBdoguon» tou NANBwpLapoy,
blatnpwviag 1o k6oTog davelopoU ota UWnAd £€L €TV, aKOUN Kat
av entBpaduvBel n avdntuén tng okovouiag.

Ot avaAutég avapévouyv pe 1blaitepo evblagépov v odihia Tou Zav
KAwvt Tplog, ano tnv onola Ba npoonaBnoouv va «aAleloouv» ev-

bei€elc yia pelwon twv ent-
Tok{wv péoa ato €to¢g. H
EKT napapével anp6Bupn
va akohouBhoet tnv FED
0TV TAKTIKA pelwong twv
entokiwy, Tnv Wpa nou ot
THEG TV TPOP{HWV Kal Twv
kauol{pwv «kaAndlouv» Kat
odnyoUv tov nAnBwplouo
ndvw ané 3% otnv {wvn
TOU EUPW.

Y10 {610 gAKOG KUPATOG Ki-
vhBnke kat n Tpdneda ng
AyyAiac, n onolfa kat apnoe
apetaBAnto, oto 5% 1o Baaot-
K6 entdklo TN atepAivag.
KaTa TN ONPEPLVA TNG OUVE-
6plaon, pia kivnon nou n-
Tav avapevopevn and toug
aVOAUTEC.

Twpa, n ayopd npoe€oPAel
véa pelwon twv Bpetavi-
KWV €MNLTOK{wV ToV ENdPEVO
pnva oe pla npoondBela va
TovwBel n okovopla.

ING: Note épxetat
N «OUCLAOTIKA»
avakapyn

TWV ayopwv

Y10 teAeutaio pipnvo tou
2008 kat Alyo nptv 6oUpe
OV NATo NG ETALPIKNG KEP-
bopopiag Ba apxiooupe va
atoBavopaaote 10 Npaypatt-
k6 rebound twv ayopwyv,
oUpQwva e tov Kopugaio
XPNHUATOOLKOVOULIKOU ava-
AUTh Ing ING Investment
Management, k. Ad van
Tiggelen.

Onwg¢ onpelovel o k. Ad
van Tiggelen, petd and téo-
oepa xpdvia aApgatwdoug
avantuéng, ta etalpikd kép-
6n apxiCouv va eppavitouv
onuddla Konwang.

(Tipég oug 17.00 p.p.)
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KEPAO - Toya Avaiioeuy

XPHMATILTHPIO

TENIKOEZ XA 426684 | 0.13%
FTSE/ASE 20 226603 | 0.15%
FTSE/ASE 40 5091.97 | 0.22%
FTSE/ASE80 95432 | -0.03%
FTSE/ASE 140 512881 | 0.14%

AroPEX

Novbivo 62429 | -0.29%
Opavkpouptn 7025.46 | -0.72%
Mapion 5040.11 | -0.69%

Dow Jones  12861.17 | 0.37%
Nasdaq 2446.63 | 0.33%
Tokio 1394326 | -1.13%
Xovyk Kovyk  25449.79 | -0.63%
IXOTIMIEX

Aoldpio 1.5347 | -0.54%
EABet. ®pdyko 1.621 -0.55%
YtepAiva 0.78505 | -0.46%
lev 16015 | -1.48%
EMIMOPEYMATA

Brent Aovéivo 119.79 | 0.07%
Brent N.Yopkn 122.7 -0.67%
Xpuads 879.2 0.92%
BapBdki 78.97 0.13%
Apyupos 16875 | 1.08%
M\ativa 2002.6 1.71%

Qotéoo n pelwon auth twv etalplkmy Kepdwv yivetat otadlakd.
MdAwota n kepbopopia @Bivel pe 1600 apyd pubud, nou ot enevou-
1€ Koupdaotnkav and tnv avapovh kat Eavayépaoav YETOXEG ToV

Anpi\o kat 1o Mdto.
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MdiAANng: Znpieg évavut kepbwv

10 a’ tpipnvo 2008

Znuieg Katéypaye yla 10 NpwIo
Tpipnvo tou 2008 o OptAog
Maf\n. L0p@wva Pe Ta 0lkovo-
MK anoteAéapata, ot {npieg pe-
14 opwv avhABav oe 3.9 ekart.
EUPW, evavil kepdwv 1,9 ekar.
€up "B tou avtiotolxou TpLUAVOU
10 2007. MapdAAnAa, ta kEPON
npo OpwWV, TOKWV Kal anooBé-
ogwv avhABav o€ 4,1 ekat. eupw,
évavil 10,4 ekat. eupw yla 1o

npwrto tpignvo tou 2007. Kat ot
Aettoupykeg banaveg tou opiAou,
Atav wotdoo, CNPAVTIKA JELWE-
veg o€ oxéan e 10 2007, evw, 6-
nwg ekttpd n do{knon tng €1at-
pelag, n Betkn enibpaon and tnv
uhonoinon tou ox€6lou avaou-
YKPOTNONE Mou NON €XeL OAOKAN-
pwBel avapévetal va eppaviotel
0T0 6eUTEPO PLOG TOU TPEXOVTOG
€T0UG.

Eurobank Properties: Anokta
owonebo otov Tadpo

MpooUpewvo yia v anékinon tou 100% twv PeToxwv NG eTalpeiag «Tau-
pog Mpdtunn Avantuén A E» and tnv Dimand A E., unéypaye n Eurobank
Properties A E.E.AT.. Hunoé andktnon tatpeia éxel TNV anokAETTIKA TG
Kupldtnta owdénedo éktaong nepinou 5.646 T.u. nou Bploketat oto Ahpo
Taupou, kovtd otov otaBuo HEAM tng KaABEag, enitou onoiou nunoé ano-
Ktnon etapeia Ba aveyeipel ktlplo ypapelwv ouvolikng empavelag nepi-
nou 24.000 t.u. nou Ba poBwBel and etaipeia tou opidou Eurobank petd tnv
OAOKANPWON TOU.

MwépBa: AnooUpel
naptibeg nAiéAatou

Yuykplpéveg naptideg HAEAalou anooUpet and v ayopd n MwvépBa, o€
ouvepyaoia pe tov EQET, oto nAaiolo npoAnntikng 6pdong yia v avilue-
TWNLON Tou BEPATOg MoU MPOEKUYE LE TNV Napoucia napagviv o€ napti-
6eg akateépyaotou nAteAaiou, 1o otnv Eupwnn 6co kat v EAAGSa.

0 KEPAOXxonos ypdgel

Coca Cola Hellenic: Au§npéva
K€pdn oto npwro Tpiunvo

Avobo g 1dEewg tou 11% onpeiwoav ta kEpdn tng Coca Cola Hellenic ato
nPWTO TpiuNvo Tou £Toug, PBAvovTag ota 28 eKat. EUPW WE Ta KEPBN avd
petoxn va au€avovtat og 0,08 eup, Atot algnon 14%.

0 dykog nwAnaewv €pBaoe o€ 429 ekat. kiBwta, alénaon 7% oe oxéon pe
v avtiotoxn nepiodo tou
2007 kat ta kaBapd €00ba
evioxuBnkav oe 1,373 €-
Kat., au€non 9% oe oxéon
pe nv avtiotowxn nepiodo
Tou 2007.

Aiapaote avpio oo KEPAOE
270 €161K0 €vBeto Import & Export

AvoBIKa KIvhBNKav Kal ta H IV5OVI’]0I'G
Aettoupylkd képdn (EBIT) ,

nou avAABav ot 67 eKkart., YEPUPWVEI
au€non 10% €vavt ing a- z
vilotoixng neptddou tou tnyv arootaaor)
npoNyoUEVOU ET0UG, e TV EUpC(,)Tﬂ'[

YUpogwva pe tn bloiknaon,
0L OTOXOL Y10 T0 NANPEG €106
2008 napapévouv apetd-
BAntoL, 6nAadh augnon tou Gykou NwANcewv NG TdEewg Tou 7%, alénan
TV Asttoupytkwv kepddv (EBIT) katd 11-13% kat képdn avé petoxn peta-
€0 1.46 ka 1,49 eupw, nou avtiatoxoUv og auénon 12-15%.

2xebov aperdBAntn n ayopd A/K tov Anpiiio

Yxebov apetdBANTN eppaviotnke oto €Ahog Anphiou n ayopd twv ApoBai-
wv Kepahaiwv, n onofa dlapopewBnke ota 21,15 61o. eupw, évavt 21,32
610. eupw Tou Maptiou.

AUENnon evepyntikoU onpeiwoav Kupiwg ol Katnyopieg Twv MEeToxIKwY
A/K EowrtepikoU (5,1%), twv Metoxikwv Funds of Funds (3,6%) kat twv Me-
Toxtkwv A/K EEwteptkoU (3,5%).aviiBétwe nton onpeiwoav Kupiwg ot
katnyopleg Twv A/K Zévawv Kepahatayopv (-41,8%) kat twv OpoAoyia-
kv Funds of Funds (-10,3%).

KaAnonépa oag,
And ta xaunAd ota YnAd...

#...Mévte petoxéq and tov 20dpn, o Mutnvalog,
n Motor Oil. o OTE, n MIG kat n KUnpou kat toeiq
petoxég and tov Mid Cap, Zibevop, TEK kat
BwB6G, kdvouv tn dlapopd ot «ZoPoKAEOUG,
«TPABVIAG» ToV YeVIKd Belktn and ta xaunAd twv
4224 povadwy, NoAU Kovid ot MEPLOXN Twv
4,267 povadwv.

#...H petoxn tng Mutnvaiog evioxdetat katd 6%
ota enineda twv 9,90 eUpw, ANOTEAECHA TwV ano-
(PAOLOTIKWV ONAWOEWY ToU Management Ttou
opiAou oto NMAaiolo NG ETOLAG TAKTIKAG YEVIKNG
OUVEAEUONG TV UETOXWV JE Oyko 400 xtuabuwv
Tepaxiwv.

#..H petoxn tou OTE and v GMn, evioxdetat
katd 1,70%, ota 20,30 eupw, pe v KuBEpvnon va
MPOXWPEL TAXEWE TNV 0pLoTKoMoinoN NG OUp-
Qwviag pe toug feppavols napd TG PeldwAég
dnAwaoelg tou CEO tng Deutsche Telekom 6t 10
deal bev €xel KAeloEL aKOPA PE TO EMNVIKO ONO-
olo.21ov OTE éxouv dakivnBel 972 x\adeg tepd-
Xa.

#..*Ayopéq akdpa éxouv Byet o Motor Oil
(éxouv BeAtuwBel onpaviika 1@ neplBdpla GLUA-
ong), otn MIG, ev avapovh ¢ anokopdng une-
pafliov andé ™ ouppwvia otov OTE kat omv
Kunpou nou evioxUetal katd 133%, o 9,16
EUPW.

#...AN0 eKel KaL NEPA OTIG PIKPOTEPES KEPAAQLO-
nooelg, n Xdevlp evioxuetal katd 5%, evowel
NG AVaKOVWONG TwV aNOTEAEOUATWY, UE TOUG
ENEVOUTEG Va avapEVOUV KAAUTEPA TWV QVAUEVO-
pévaov Peyedn, MEK katd 1,98% kat BwBdg katd
1.84%.

#...21¢ Tpdnedeg napatmpeital «taAatnwpla», Ye
v ETE va unoxwpel ota ota 36,60 eupw, neplo-
pidovtag BUWG, TIG APXIKEG AMWAELES,

#...H neppépela paiveral 6t éxet Tov Npwto Adyo
Kal yla onpepa, €netta anod g enueg ya loodo
private equity funds o€ Neoxnpin kat Nnpéa ().

#...Tnv KGAuwn Twv petoxav tng Alpha Bank kat
g ATE Bank Eekivnoe n Credit Suisse. Xe Eexw-
PLOTEG ONPEPWVEG exBETeLg Sivel oUataon ya ano-
b6oelg avadtepPeG and autég TG ayopdg yua v

Alpha kat tn otoxo a 2750 gupw, evad divet
ouUbETEPN 0UOTaoN yia TV AYPOTKA e TN otoxo
10 3 EUpW.

#...AvapopIka e v Alpha onpeldvel nwg n Tpé-
X0Uaa TN aMoTUMWVEL TIG aVNOUX(ES TG ayopdg
yla v €KBean Tou opiAou 0€ avVaBUOEVEG QYOPEG,
avnoux{eg mou Katd T yvaun Tou oikou elval
UnePBOAKES,

H petoxn dlanpayparteletal 11 popeg ta kepdn Tou
2008 évavt 10 pop£g Tou eupwnaikol KAGoou evad
NPOOPEPEL EON €ThOLa aUENON TwV KEPOWV avd
petoxn ya v nepiodo 2007-09 11.3% evava 14,7%
TOU EUPWNAKoU KAABoU.

#..lla v AypotkAl onpELOVEL MG N ayopd €xel
anoTUNWOEL OTNV TN NG KETOXAG TIG aVNOUXIEG
NG Yla T0 Katd NG00 0 BUNOG €xel €€GpTNON ano
MWANGELG TV CUPKETOXV TOU KaBWE KaL g avn-
OUXIEC Y10 TO QUEQVOREVO KOTTOG TV KATaBEoEwV.
H petoxn blanpayuateUetal 9.9 popEg Ta EKTUWE-
va yla 1o 2008 kepdn évavt 10 popég Tou kAddou
Kal QVaPEVETaL Va ePQaVIcEL JEon €Thola augnon
TV KePBWV ava petoxn ya v nepiodo 2007-09
10% évavtt 14,7% tou eupwnaikoU kAGSou.




