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Eurobank: Ad€non 5,7%

ota k€pdn 1o a “tpipnvo

Y1a 215 ekat. eupw £pBaoav ta
EVOMOINPEVA PETA POPWV KEP-
&n tng Eurobank oto npwro 1pi-
pnvo, onpelvovtag aténaon
5,7%.

Eival xapaktnplotiké 6t and n
SpaoInpLdINTa ING OTIG XWPES
¢ NA Eupdonng ta k€pbn on-
pelwoav nevianAaclaopo, pe
v lNoAwvia va €xel yia npwn
@opd Betkh cuvelopopA Kat é-

@Baoav ota 36 ekat. eupw. To
0UVOAO TwV X0pNyNOEwWY avhA-
Be 0e 50,1 810. €UPW, oNUELW-
vovTag alu€non 34,2% v oL Ka-
1aB6€o¢elg avhABav ota 39,1 61o.
EUPW EVIOXUPEVEG KaTd 31%.

H anobototikotnta blwv Kepa-
Aalwv unoxwpnaoe oto 20% éva-
VL 27.4% 6nwc eniong o 6elkng
KOOTOUG £0006wV dlapoppwdn-
Ke uwnAdtepa, oo 47,7%.

lMa v unepxpéwon TwV VOLKOKUPLAOV
epwtd o K. I'. MNanavbpéou

Enikaipn epwtnon,pe tnv onola {ntel tnv UlOBETNON TWV NPOTACEWY
TOU, YLO TNV UNEPXPEWON TWV EAANVIKWYV VOIKOKUPLWVY KatéBeae on-
pepa atn BouAn, otnv Qpa tou MpwBunoupyoU, o npdedpog tou
MaZoK, k. Nwpyog A. Manavépéou.

Citigroup: Bullish ywa 1ig¢ eAMA\nvikég tpaneleg

AvBektikn xapaktnpicel n Citigroup tnv eMnvikh tpanedikn ayopd dnAw-
vovtag bullish ywa tnv npoontikh 1600 v EMNVIKWY 600 Kal Twv KunpLa-
KWV HETOXWV ToU KAGSou, nap6Ao Nou XapnAWVEL ToV MAXU OTIG TWEG oTo-
XOUG YLa TIG NMEPLOTOTEPES ANd AUTEC,

H auepkavikn tpdneda tovidel Nwg N 0KOVOPIKA avantuén TG xwpag Kat
ol dykol avantugng Twv eANVIKWY tpanedwv napapévouy oxupol kat Ba
ouvexioouv peaonpoBeapa va atnpidouv v kepbopopia Tou kKAddou, av
Kat To NPWTo Tpiunvo avapévetat n avantuén ota tpanedika kEpoN va ep-
qavioel eniBpdduvon, Kupiwg Adyw tou apvntikoU SleBvoug KAUatog ka-
B kat v Mo aduvapwy nepl-
Bwplwv.

YTG kopu@aleg emAoyég Ing n
Citigroup tonoBetel tnv Tpdnela

(Tipég oug 17.00 p.p.)

Icap: O nAéov KepboPpopeC ENXEPNTELS
evioxuoav ta képdn 1o 2007

BeAtiwon o€ BaoikoUg deikteg
TWV €TAlPELWV aTn Petanoinon
Evavil eAaepdg unoxwpnong
TWV avT{oTolXwy HELKTWVY 010
oUVOAO TNG ENLXELPNPATIKNAG
Spaotnplétntag otnv eAANVIKN
olkovopia dlantotwvel n lcap og
€peuvd NG yla Tnv nopela Twv
enxelpnoewv 1o 2007.

Elbidtepa, and ta péxpl ohpe-
pa 6laBéotua otoixeia mou €xel
n lcap npokuntel 6t n au€naon
T0U KUKAOU €pyactwy TouU pn
XPNUATONLOTWILKOU EMXELPN-
paTikoU Topéa nTav onuavika
uwnAotepn Tou NAnBwptopod.
To kK60T10C NWANBEVTIWY Oleu-

IOBE: AnoSuvapwvetat

T0 OLKOVOUIKO KAipa

Néa unoxwpnaon Katéypaye tov
AnpiAlo o 6elkINg olKOVOULKOU
kAlpatog, evw otaBepd o€ xa-
pNAG enineda napapével n ka-
TaVAAWTLIKNA gpniatoolvn. Yu-
YKEKPLUEVA, ONWC NPOKUMTEL -
né tnv teleutaia épeuva olko-

pUVBnKe Katd nocoatd nepinou
{00 pe autod tou KUKAOU epya-
OV Kal €101 T0 PEIKTO NePLBW-
PLO TWV EMXELPNOEWY Tou Bely-
patog napépetve oxedoév apetd-
BAnto.

Ynnp€e dpwg onpavitkh SLel-
puUVON TOU OUVOALKOU Npo (¢O-
pou anoteAéapatog katd 11,2%.
YnpelveL, naviwg, 6t n BeA-
tiwaon autn tng kepdopopiag
Sev ntav auppetpn. To kaBapo
anotéheopa twv 20 neploodte-
po kePSOPOPWV ENXEIPNOEWV
SleuplvBnke katd 34,1% kat u-
NEPKAAUWYE TN GUVOALKN PETA-
BoAh tng kepbopopiag.

VOULKNG ouykupiag tou I0BE, o
6e{KTNG OLKOVOUIKOU KA{paTOg
ONUELVEL VEQ UNOXWPNON N 0-
nola evidooetal otn yevikatePN
tdon enibeivawong tou KA{patog
OTIG MEPLOCOTEPEG EUPWNAIKEG
XWPEGC.

Kunpou, tnv EBvikn Tpdneda kat 1y, © VEVIKOS Beiktns ous 6/5/2008
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Bot 6t n npoopopd dev Ba enap- XPHMATIETHPIO

KEOEL YLD TNV KAAUWN TwV NayKo- TENIKOX XA 422438 | -1.28%
oMtV au€npévawyv avaykwy yua FTSE/ASE 20  2239.36 | -1.47%
EVEPYELOKA NpoldvTa. FTSE/ASE 40 5025.87 | -0.93%
FTSE/ASE 80 94055 | -0.36%
Goldman SaChS: FTSE/ASE 140 5066.95 1.35%
“BAénel” AroPEX
P Novbivo 61619 | -0.86%
10 "ﬂpﬂﬂlo ®pavkpouptn 699384 | -0.83%
éwq Kat Mapion 52232.258 —8.92%
Dow Jones  12881.68 | -0.68%
ota 200 &oA. Nasdag 264859 | -0.63%
H SUKh . , Tokio 14049.26 | 2.05%
dVOOLKN MOPELA TNG TIHNG TOU Xovyk Kovyk 26262.13 | 0.30%
paupou xpuooU 6xt pévo dev
NpOKEItaL va NePLoPLOTEL, aAAG €l- IXOTIMIEXZ
vat noAU niBavo peoa ota endpe- AoNGpIO 15528 | 0.45%
va 800 xpdvia, va ektvaxBel Ewg ENBet. ®pdyko 1.6274 | 0.22%
kat ta 200 6oAdpia 1o BapeAt. Au- Itephiva 07881 | 1.17%
10 ToviCel 0 avaAuthg ng lev 16225 | 0.19%
Goldman Sachs, k. AptoUv N.
MoUptt o€ €kBean Tou pE NPEPO- BEMtr/I\O(I:EY]”ZATA e
f f rent /AOVOIVO . . o
pnvia’s Maiou 2008 Brent N.Yépkn 12129 | 1.10%
. . Xpuabs 881.8 0.88%
Avobika o xpuodg BapBaxi 7755 | 0.05%
, , Apyupos 1693 0.59%
Evioxupéva dlanpaypatevoviat Mhativa 19551 | 1 44%

1a oupBoAata napadoong tou
XpUooU, PETA TO PAAL MOU KaTE-
ypayav otn xBeovh ouvedpiaon

OAI: Néeg anepyieg
yua t Zuloyikn X0pBaon

Nea 48wpn anepyia npaypatonotet n Evwon Awevepyatcov OAlN otig 8
kat 9 Maiou.

ot ouvadayeg tng Néag Yopkng, KaBwg N MTon GTO AUEPIKAVIKO VOUL-
OO OTPEQEL TO eVOLAPEPOV TwWV ENEVOUTWV MPOG TNV EVAAAKTIKA TOU Mo-
AUtiou petdMou. To oupBdAato napddoong louviou yia tov xpuad dia-
npayuatevetal ata 875,20 6oAdpia avd ouyyid, evioxupévo katd 1,10 GoAd-
pla ot HAektpovikéG Luvarhayég tng Néag YOpKNG.
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UBS: Znpieg 11,5 bi0. ppaykwv

Znpuieg nou €pBacav ta 11,54 dio.
eABetikd ppdyka (10,9 6i0. Sohd-
pla) avakolvwae yia 10 Npwrto Tpi-
MNVOo Tou €T0UG N eupwnalkn Tpd-
neda pe UG heyaiutepeg (npieg and
v kplon atnv ayopd subprime

twv HIMA, UBS, evaw napdAinia n
Sloiknon ékave yvwotd ta ox€61a
¢ yla Ye{waon 10U Npoownikou
0T0 TUNHa Xpeoypdpwy O€ MO0o-
016 €w¢ Kat 12% Tou ouvoAikoU du-
vatkou.

Swiss Re: EninAéov Suaypapég

819 exar. ppaykwv

Néo nAnyua 6€xBnke ato Npw1o T{UNVo N peyaAUTePN aviaoPaNOTIKN €TalpEia
naykoopiwg Swiss Re and 1g uwnAeg laypapeg ouveneia g Kpiong Mou €Xel
€eondoel oty ayopd subprime twv Hvwpévawy MoAtewv. Metd tg daypagég
Uyoug 1,2 610. eABETIKWV Ppdykwv nou eupavioe 10 NoéuBplo, oTo Npwro Tpi-
MNVO N EABETIKA avTIao@ONOTIKN avakoivwaoe entnAéov SlaypapEG auth  gopd
NG TAEEWG Twv 819 eKat. EABETKWV QPAYKWV.

Vodafone: Exaoe tnh Bpetavia,
képbloe opw¢g aAlol

Mnopel otn Bpetavia n paxn va ntav
oKANpN Kat va €xace ano v 02, 10
Bpetavikd TUAPA TNC LONAVIKAG
Telefonica, n Vodafone 6uwg katd-

Qepe TEAKE va kAeloel ouppwvia P
v Apple yla i 81G8gon tou iPhone
o€ 6€Ka AM\eC XWPEG, PETAU Twv o-
nofwv katn EMaba.

NYSE Euronext: Képbn peyalitepa
WV npoBAéYewv

Képbn peyahltepa anod ta avapevopeva avakolvwaoe ato NpwTo Tp{pnvo 1o
NYSE Euronext, npoo@atwg GUyXWVEUUEVO UNEPATAQVTIKS XpNUATIoThpLo. Ta
KaBapd képdn avnABav ota 230 ekat. SoAdpla pe Aetoupyikd KEPON 348 exart.
SoAapiwv kat é00ba 1,293 610. bohapiwv

Yahoo!: AvaBewpei o 1euBivwv oipBoulog
Metd v éviovn KpLtikh nou SéxBnke and pepikoUg enevOUTEG yla TNV andppt-
Wn g Npétaong e€ayopdg tng Microsoft, Uyoug 47,5 610. SoAapiwyv, o dieuBu-
vwv oUPBoUAoG NG Yahoo!, k. T¢épt MNavyk npoonaBei tpa va ta padeyet kat
ToviCel nw¢ Ba okeptel va nwAnaet tnv Yahoo! otn Microsoft h e GMn etalpeia,
0TN 0WOTN, WG, TIh, dnwg eine.

Zuppwvia NnupnviKng ouvepyaoiag
peta&0 HIMA kat Pwoiag

YupQwvia Pn oTpatiwTikng NUPNVIKAG ouvepyaoiag unoypdeouy ohuepa Pw-
ola kat Hvwpéveg MoAwteleg, tedeutaia npépa npoedplag tou BAavupip Modtw.

0 KEPAOZkonos ypager

IvipaAdt: Zroxelet
otnv ayopd tng AuotpaAiag

X 8lebvn avantu€n, nou nep\apBavet -peta€l AMwV- ayopéEg oto-
xoug, 6nwc autég g Kivag, g Bpadiag, tng Apyeviivig kat tng Bo-
pelag AepKng, «novidpel» o OPINOG TG Intralot. H enxelpnon avapé-
vel BInAaolaopo twv peyeBav tng evidg G NpooexoUg TPLETiag, evad
npoaBAEneL oTny Npw-
T B¢on tng S1eBvolg
ayopdg TUXEPWV Nat-
xviblov Baoel tpou -

Aiapaote avpio oto KEPAOE

KaL Xwp(G e8aYOpEC, 10 e161k6 €vBeTo STEAéXN
aMG p6vo péow opya- &M "

VIKAG avanTuENG. nagemen

MaMwota, 6nwg exTipn- Pw 2

o€ 0 6leuBuvwy olp- H Cppaﬁsuas 18
Bouhog Tou opidoU k. UFIOTPOEPOUG APLOTOUXOUG
Kwvatavtivog Aviwvo-

nouAog Katd T onpe- yiato 2008 - 2009

PLVA YEVIKN OUVEAEU-
on, «t0 70% twv onye-
pvawv €0ddbwv INg
Intralot eivat dlaopaiiopéva yia ta endpeva 6Uo Tpia xpdvia” dhAwaoe
xapakmpLotikd. MNa epétog n Slolknon g etalpeiag avapevel ot o 1¢-
pog Ba @Bacel ota 1,150 blo. eupw Kat 1a kaBapd KepdN PETa POpwV
kat Sikalwpdtwy peloyneiag ota 125 ekat. eupw, onpevoviag al-
&non 37.6% kat 11,3% avtiotoixa, og oxéon pe 10 2007. Hy.0. evEKpLVE €-
KTOC TV GANwV

Coca Cola Hellenic: Képbn 28,6 ekar.
eup® avapével n Piraeus Sec

KaBapd k€pdn g TaENG Twv 28,6 EKAT. eUpW EvavTl 25,4 EKaT. EUPW a-
vapével n Piraeus Sec va epgavioet oto npwrto tpiunvo n Coca Cola
Hellenic og ouykpiown Bdon. Ev 1w petafly avapével pe olaltepo ev-
Slapépov v INAEBLACKEYN PETA TNV AVAKOVWON TWV ANOTEAEOUATWV
ot 8 Maiou.

H xpnuatiotnplakn duatnpel péxpt tote tn olotaon neutral kat tn &i-
kata tun ota 28,50 eupw évavit ipéxoucag TNG 28,30 eupw. ZUugwva
e tnv Piraeus Sec, (Bnon otov 6yko NwAnoewv Kat tov 1po Ba dw-
00UV T0 Aavadplopa Twv vEwv npotdviwy. Ebikdtepa avapévet o 1¢-
pog va dlapoppwBel ota 1,391 &10. eupw, evioxupévog katd 10,8%, pe
T0v Oyko nwAnoewv va augdvetal katd 9.3%. Ta EBITDA avapével va
npooyelwBolv ata 1539 ekat. eup, UPnASTEPA Katd 6,5% og oxéon
e 10 avtiotowxo tpiunvo népuat. Ot KTPNOELG auTeg Slagoponotodviat
ano Tg ouykAivouoeg tou Bloomberg pe Baon g onoieg o t{pog Ba
SlapoppwBei ota 1,368 610. eupw, Ta EBITDA ota 153,9 ekat. eupw kat
10 KaBapd kEépdn ota 29,4 exat. EUPW.

KaAnonépa oag,

#...Kal Eapvika «uaupeg mAepede». Ot avalu-
1€¢ Byaivouv avowxtd, onwg dlaBadw Kat Bew-
pouv 61t 10 bear market rally teAeiwoe.

#...X € peyalo BaBuo n 1don Ba e€aptnBel and ta
QMOTEAEOMATA TWV ELCNYUEVWY, APXNG YEVOE-
vng ohpepa and i Eurobank (extyudrat BeAtiw-
0N TWV MOLOTIKWY CTOWXElwv oTa peyédn Tou
MPWIOU TPNVOU, 6Nwg augnan Twv KataBéoe-
wv) Kat tou Tidva (KaAd véa and ™ OAdpioa,
nAnpogopoUpa).

#...H othAn 0dg €ixe evnuepwoel ykaipwg ya
MV «QuTOVOUNoN» NG PEToxNG tng Tpdnelag
Melpaiidg. loxupol ot ayopaotég and 1o Aovdivo.
To {6t oxUel kat ya v ETE ané v «opoyé-
vela» 1ou Hvwpévou Baoelou.

#..[loAU KaAd Atav Kal Ta anoteAéouata g
Baowérnouhog. H ayopd enBeBawivel 10 KaAd
anoteAéoparta Pe dvodo ndvw anod 4%.

#...Mapapével bullish yia tov eupwnaiké evep-
yelaké kKAGdo n Goldman Sachs Adyw tng loxu-
PAG aUENONG TwV KEPOWV avA PETOXN Kal TwV

eAeUBEPWV TAUELOKWVY POWV Mou dnploupyoly
ol etalpelec kat ennéyet g ENI kat Repsol atnv
Conviction Buy List.

#...0 olkog npotyd i Neste Oil kat tn Motor Oil
yla TG onoleg éxel dwaoel ouataon ayopds. MaAL-
ota yla i Motor Oil at€noe v ektiunon yia ta
k€pdn avd petoxn tou 2008 oto 1,20 eupwy anod
1.17 eupw, evwd peiwoe ato 1,13 eupd and 1,14
€UpW TNV ektiunon ya 1o 2009. MapdMnAa
at€noe v T otéxo ota 16,5 eupw and 155
eupw. Ma ta EAMNE dwtnpel v 1pn otéxo ota
8.9 eupw KaL n oUotaon NWANGNG,




