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OTE: Tnv gpxdépevn Tpitn
véa ouvavinon pe Deutsche Telekom

Tnv epxdpevn Tpltn avapévetal va
yivel n véa ouvdvinon petafl twv
eknpoownwyv tng Deutsche
Telekom kat Twv apuodiwv u-
noupywv Owovopiag kat TnAent-
KOWVQWVLWV YLa To B€pa tng NWAN-
ONG OTNV YEPHAVIKN €Talpeia pepL-
&lou Tou eMnvikoU bnpoaiou otov
OTE kaBwg Kal Tou eA€yxou Tou
management otov opyaviopo.
YUpgwva Pe nAnpopopieg and 1o
unoupyeio Owovop{ag, kKatd i ou-
vavinon Ba “xtevioBolv” 6Aa ta on-
pela ng oupgwviag kat 6ev ano-
KkAeletal, dnwg UNGPXoUV LOXUPES
EKTIPNOELG, VA OKAAWOEL KAMou,
kaBwg undpxouv coBapd onpeia
TPWBNAG PETa&U twv 6U0 MAEUPLV.

Kat ané 1o 6o 10 YMOIK, nnyég bev
anékAelav 1o evbexdpevo va vaua-

YhaeL n oup@uvia KaBwg undpxet
andkAon anOYEwWY OXETIKA YE TO
Tipnpa oto onolo Ba NWANGELTO EA-
Anvik6 dnpdato 1o 3% tou OTE, pe
Vv eEMNVIKN NAeupd va BéAeLva €i-
val UPnAAGTEPO TwV 26 EUPW avd
petoxn, dnwg enBupoly ot leppa-
vol. MNépav tou npoavagepdpevou
{nthatog, nou {vat kat 10 Npw-
TapxIKo, €va GAo coBapd onpeio
1pBAg elval o €Aeyxog ToU
management. Ot Teppavo( €xouv
‘oTNAWoEL Ta Né6La Toug” yla NAvpn
€Neyxo PEow Tou HleuBuvovtog
oupBoUou, nou Ba tonoBeteltat pe
SIKN ToUG €NAOYA, EVD N EMNVIKA
nAeupd enBupel o npdedpog, Tov
onoio Ba opicel 10 EMNVIKG BNO-
olo, va unopel va aokel B€to og Bé-
pata otpatnyikhg onpaciac,

Mikpétepo to epunopiko ENAEHa

xapn oug e§aywyég

Meiwan 7,1% napouciaoe 10 €A-
AEUPa ToU PNopIkoU Looluyiou To
6{unvo lavouapiou - @eBpouapiou
2008, oUpgwva pe ta atoixeia g
Tpanelag ing EMGbag, nou Baoilo-
VIQL OTIG EPNOPEVPATIKEG CUVANT-
v€G. Onwg npokuntel n Pelwon o-
geiletat otn peiwon Twv loayw-
ywv kaBwg ot e€aywyég napouaia-
oav Kal autég pelwon. Edikdtepa
T0 EMEWHa TOU €PNopIKoU looluyi-
ou dlapoppwBnke ato &{unvo ota
5.498,1 exat. eupw (8.054,6 ekat.
Sohdpla) évavit 5.918,0 exat. eupwd
(7.671,2 exat. boAdpta) katd 1o {610
Sudotnpa tou 2007, napouotadoviag
pelwon 7,1%. E€aipoupévwy twv

netpeAalosldwv napouoiaoe p-
Kpdtepn peiwan, katd 2.8%, nou a-
viotowxel o 127.3 ekat. eupw. H
OUVOAKN a&la Twv Eloaywywy - a-
@i€ewv 10 (blo didotnpa KathABe o
8.055,9 ekat. eupw (11.834.4 exkart.
SoAdpla) évavit 8.554.9 ekat. eupw
(11.119.2 exat. oAGpia) 1o (6o b1a-
otnpa tou €toug 2007, napouatdlo-
viag pelwon 5,8%. Maon, g 18-
€ng tou 3%, mapouoiace, duwg, Kat
n aia twv e€aywywv, n onola kat
SlapoppwBnke ota 2.557,8 ekat.
€UpW (3.779.8 exat. 6oAdpLa) évavtl
2.636,9 exat. eupw (3.448,0 ekar.
SoAdpla) katd to o Sidotpa Tou
¢1ou¢ 2007.

Credit Suisse: =enépacav
g npoBAéWerg ot {npiég

ZnuLég uPnAdTepeg and g NpoBAEWeLC TNG ayopd avakoivwaoe yla
10 0 1p{pnvo o 6eltepog peyalltepog Tpanedlkog OUIN0G TG EABe-
tlag, n Credit Suisse, Adyw twv UYPnAWV dlaypa@wyv evepyntikoU ano
poxAeupeva ddavela kat auvBeta enevbutikd npotovia. Ot NPLEG TNG
Credit Suisse dlapopewBnkav ota 2,15 610. eABetkd ppdyka (1.3 dio.
€Upw N 2,1 8lo. SoAdpLa), eV NPOXWPNGCE G ANOUELWOELG EVEPYNTL-
KoU Uyoug 5,3 610. EABETIKWV PPAYKwWYV. LNUELWDVETAL OTL OTo A Tpiun-
vo tou 2007 o 6pthog eixe avakolvwoel kKepdn 2,73 dla. ppdykwy,
otowxe{o 10 onoio anodelkvuel, ya pia akdun gopd, N6oo LOXUPO
nANyua €xet 6exBel and tnv ékBeonh tou oe Sopnpéva npoidvia aAld
Kat otnv deutepoyevh ayopd evundBnkwy daveiwv twv HIMA
(subprime).

Auoeipero 10 pio{t
Meploadtepa and ta 25 oA. ava 100 AiBpeg, avappxnBnkav oL TEG Tou
pudloU 0To ZIKAYO yla NPWTN Qopd, €V HECW EIKAGLWV OTL NEPLOCOTEPES
XWPEG EVOEXETAL VA MPOXwWPNOoUY o€ elwan Twv e€aywywy, neplopido-
VIQG TG NPORNBELEC MoU anatoUval yia TNV KatanoAéunon Twv eMelpewy
kat Tou NAnBwptopou. H Bpadikia evbexetal va anayopeUoel TG eEaywyEg
pudlou yia va otnpi€el ta vidnia anoBépata ev péow peiwong Twv dlebvov
NPounBelv. To pUQL, Baowko €(60g HLaTPOPAG yLa ToUG PLooUG KaTtolkoug
ToU NAavAtn, unepdinAactdotnke nNépuat, kaBwg n Kiva, 1o Bietvdy katn
Alyuntog peiwoav TIg NwANCELS yla va NEpLPPOUPNOOUV Ta vIdnia anobé-
parta. To owdpt 10 KAAQUMOKL Kat
n adyla avappxnBnkav GETog oe
enineda pekop, evielvoviag v
KoWwVIKN avatapaxn otig did-
(POPEC XWPEG, aupnepapBavo-
pévng NG Althg kat tng AtyUntou.

(Tipég ouig 17.00 p.p.)
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Kétw ané ta 118 "\ 40T62
SoAdpila napapéver .

TO qué 4050:
Kétw ané ta 118 6oldpla 1o Ba- a
péN eEakoouBEl va Nweftal T 0 406124
apyo otig dlebveig ayopeg euno-
peupdtwy, KaBwg n avakapyn
Tou SoAaplou £vavii Tou EUpw, T w w W
€AKUEL Kal NdAL TOUC eneVOUTEG
MPOG T0 PEPIKAVIKO VOULoUa, a-
nopakpUvovtag Toug anod tomno-
Bethoelg oe eynopedpata. Xnv
aNoKAUEKWON TwWV TPV OUP-
BdAel kal n peyaAUtepn Tou ava-
HEVOUEVOU aUENTN TWV AUEPIKA-
VIKWV NETPEATIKV anoBepdtwy,
6nw¢ npokUntel and ta otolxela
nou 668nkav xBeg otn dnpooto-

4020,

HEPDOE- Tfun A

XPHMATILTHPIO

TENIKOZ XA 406124 | 0.15%
FTSE/ASE20 21221 | 0.38%
FTSE/ASE40 48817 | -0.85%
FTSE/ASE80 917.69 | 051%
FTSE/ASE 140 482203 | 0.23%

AroPEX

mnIa. Novbivo 6028.7 -0.90%
To oupBAAato Tou apyoU napdo- Opavkpotptn 680528 | 0.15%
ong unvég Slanpayuateudtav ota Mapion 491711 ‘0-56:/"
117,55 oAdpla 10 BapéAt, uno- Dow Jones 1275874 '0‘040/"
XwpWvTag katd 0,63% Kat 1o ne- Nasdag 23928 —0.5204
Tpéhalo Mnpevt nwAeito ata Toxio L0 _0'2?/"
115,92 6oAdpla 10 BapéAl xaun- Mo G ABesUe || S5
Aotepa kata 0,21%. IZOTIMIEZ

. . Aoldpio 15769 | -1.07%
Ynoxwpei 10 eupw EABer. ®pdyko 16156 | 0.49%
zZ F's YtepAiva 0.798 -0.68%
€vavu SoAapiou fev 16307 | -0.75%
Kal Yev
YnoxwpoUoe ohPePa T0 EUpW €- EMIMOPEYMATA
vavl tou 50Aapiou Kat Tou yev, Brent Nov6ivo 114.21 | -0.50%
HETG T SNoCIonoinon Twv oTol- ig’:é(!)\'s'“p"“ ;lg? 61 02(?3’
Xelwv yia T enxelpnpatikn e- BoyBax ¥ S5
pnlotootvn ot Fsppoyto, 10 0- ApyUpOS 18513 1 0.00%
nola kat £del€av peyaAltepn g Mativa 2000 054

avapevépevng endeivwong tov

AnpiAlo, unodekviovtag ot n a-

vod0og Tou KowvoU eupwnaikoU

vopiopatog NAATIEL NAEOV TN PeyaAUTEPN OWKOVO(a TNG EUPWIWVNG.

To eupw unoxwpouoe ata 1,5771 SoAdpla, bleuplvovtag TG XBeavEG anw-
Aeleg NG TdENG Tou 0.6%, evad npoxBEg, 22 Anpihiou, eixe ayyitel ta 1,6019
SoAdpla, mou anoteAe! 1oTopIKG UWNAG. To Kowvd vopopa g eupwlvng
unoxwpoUoe Kal évavit tou yev, ota 163,73 and 164,28 xBec,
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AETEK: Néo épyo oe Buyatpikn tng

YUpBaon pe tn AEH yia v kata-
okeun tou €pyou YHE INAPIONA
‘Epyo Zteyavonoinang Aekdvng
EAdTng - 060l Anokatdotaong Ka-
takAuopévay Tnpdtwy 0donol-
{ag - Kataokeun Tepupwv MaAlou-
pLag - Mavaylag, Anpntpag - MaAw-
oupldg kat Kapnepou - Nnatou»,
unéypawe n Buyatpikh g AETEK,
AEIEK Kataokeuaotkn. H oUuBa-
on, nou €xel ouvoAlkh dandvn

32.105.974 eupw xwplg D.M.A., €xetl
avike{yevo tn ateyavono{non tng
Aekdvng Tou Tapteuthpa (ano-
OTPAYYLOTIKEG ONPAYYEG, ONPAYYES
TOLEVIEVETEWY KAM) Tou UBpOonAe-
KTplkoU €pyou IAapiwva Koldvng
Kal TNV Kataokeun véou 0dikou oL
KTUoU NG eupUTEPNG MEPLOXNG TOU
épyou. O xpdvog ektéAeang Tou £p-
you givat 32 pyhveg and v unoypa-
(N NG OXETIKNG oUPBaonc,

2e xapnAd 600 €@V n enXelpnpATK
gpmotoolvn otn leppavia

Y€ XaunAd 6Uo €10V unoxwpnaoe Tov Anp{Ao n EMXEPNPATIKA EUNIOTO0U-
vn otnv leppavia, e Ta GApaTa Twv TiHay NetpeAaiou kat iy evioxuon twv
NANBWPLOTIKWV MIEGEWV Va PiXVouV 10 NBIKG” TNG ENXELPNHATIKAG KOWVO-
mntag.

Basf: Zto 13% n ad§non twv kepdwv

Avobo 13% onpeiwoav 1o npwto Tpipnvo ta kaBapd kEpdn G peyaAdtepng
e1alpelag napaywyng XnPIKWv atov kdopo, BASF, kaBwg ot Tueg pekdp
10U apyouU netpehaiou evioxuaav tov 1po otig Hovadeg netpeAaiou Kat ae-
plou evw Tautéxpova evioxuBnke kat n ¢htnon Ainacudtwy. Ta kaBapd
képdn épBacavta 1,17 610. eupw (1,85 61a. 6oA.) and 1,04 Sio. eupw npwv a-
no €va xpdvo, cUPGWVa Pe anpepvn avakoivwan g etaipeiag. Ot nwAn-
oelg au€nBnkav 8,8% pBavovtag ota 15,92 610. eupw

Bayer: Ynoxwpnon 73% ota képbn

H woxupn Bdon tou nepuatvol aviiotoxou TpLphvou, Adyw un enavaAauBa-
VOPEVWY KePOWV and tnv NwAnan povadwy, odnynoav og ntwon 73% v
kepbopopia a’ pnVou Tou peyaAUTEPOU PAPUAKEUTIKOU opiAou TG lep-
paviag, Bayer. Ta képdn blapoppwBnkav ota 762 exat. eupw h 96 oevig a-
v petoxn, katopBuvoviag, dpwe, va Eenepdoouy TG NPoBAEWELS Twv ava-
AUTQv, oL onoiot Ta tonoBetouoav ota 659 exat. eupw. OLNwANCELG, oo (Blo
Slaotnpa, evioxuBnkav 2,4% ota 8,54 610. eupw.

0 KEPAOXxonos ypdgel

Barclays: Mapépetve kepdopdpa

Kepbopodpa avakoivwaoe nwg napépelve n Barclays oto npwrto tpiunvo
NG PETVAC XPovLAg, Bleukpv{oviag watdoo Nwg ta PeyeBn e Ba eivat
xapnAdtepa ano ekeiva tou avtiotowxou Tpnvou tou 2007. O Bpetavikog
Tpanedikdég UNoG enwnpave eniong ot eppdvioe kEPSN Kat 1o Mdprtio,
napd v endeivaon Twv oUVBNKWY OTIG XPNUATOMIOTWTIKEG ayopeg. O
Selktng kepahalakng endpketag Tier 1 blapoppwBnke ota €An tou 2007
Kovtd ota enineda nou Atav oTiC apxEG Tou £T0UC. Ma Ty enduevn TETpa-
etia n Barclays avapével puBpoug avantuéng tng kepdopopiag tng té€e-
wgToU 5% pe 10%.

ABB: YynAdtepa kata 87%
1a K€pdn oto a’ tpipnvo

Avobo 87% anpelwoav 1o npwro tp{unvo ta kaBapd képdn g edpelou-
ag otn Zupixn ABB, TN YeyaAUTePNG KATAOKEUAOTPLAg SIKTUWY NAEKTPL-
KNG evepyelag otov koapo, kaBwg n Kiva katn Ivéia avnoav g enevou-
O€LG TOUG O€ €pY00Tdola
kat 6iktua. Ta kaBapa
K€PON avappixnBnkav
010 1 610. 6oA. 1 44 oevig
ava petoxn ano 537 e-
Kkat. SoA. h 25 gevig npw

Aiapaote avpio oo KEPAOE
270 €161K0 €vBeto Import & Export

and éva xp6vo, aUHpw- Avakdnnke n avodlkn
va e onPePVh avakoi- /s ’
- NOPE(a TV EUNOPIKWV
ouvaMaywv g EMGdag
Apple: L€ Tov apaBiké KOO

AU€non 36%
WV KepSV
10 B’ tpipnvo

Augnon katd 36% onpeiwoav ta kaBapd kEpdn tng Apple, petd v au-
€non Twv NWARCEWY Twv Kopnoutep Macintosh, unepBaivovtag g
NPOBAEYELG TWV OIKOVOUIKWYV avaAutwv. To neplBwplo KEpHoUG To Tpi-
pNvo Kat n npoBAewn yia v tpéxouca nepiodo nou dev oupewvNoav
HE TIG EKTIUNTELG TWV aVaAUTWV, WBNaav XaunNASTEPA TIG ETOXEC TNG

KoAnonépaoag. ..

#...[la ayopég, oUte Adyog va yiverat. ..

#...H ABrva kat n Becoaiovikn adetalouy. ..
#...0L xpnuatotég kordouv 1o poAdL avtl yia 1o
aunio. ..

#...Elba petoxeg e k€pdn Kat and dyko, oute
Névie Kopudta dev eixav aMAgeL. .

#..Katd 1@ dMa, Kata\Jtng ya ¢ EMNVIKEG
Tpanedeg €ival N PIOKPOOIKOVOUIKA EKOVA TNG
EMG6ag kat tng Avatodkng Eupnng kat oxtn
PEUOTOTNTA N TO KOOTOG KEPAAQiOU, aVaPEPEL OE
xBeowvh g €kBeon yla tov eEMnVIKG Tpaneikd
kAG&o n Lehman Brothers.

0 oikog napapével BeTKOG KABWG oL MPOOMTIKEG
napauevouv LoxupEg kat dlatnpeil tn Eurobank
WG Kopupaia Tou enhoyh.

EnwinAéov avapépel nwg 1a anoteAéopata tou
npwtou Tpwnvou Ba deiouv ¢ ouvexidpeveg
MPOOMTIKEG avAMTUENG av Kal JEPOG TNG BuvapL-
KNG Twv Kepdwv Pnopel va éxel alMdet Bpaxu-
npdéBeopa.

OteMnvikég tpdnedec dianpayuatetovtal 7,8 go-

PEG Ta kePON Tou 2009 €vavit 8,2 popES ToU EU-
pwnaikoU kKA&dou.

#...lla tnv Alpha Bank éxel 6woel aUotaon yla
anoddoelg (0eg Pe QUTEG TG ayopdg Kat Statnpel
v TN otoxo ota 31 eupw, ya  Eurobank
ouotaon yla anodooEL aviTePES and AUTEG NG
ayopdg kat dlatnpel tnv T otéxo ota 34 eupwd
kat ywa v EBvikn Tpdnela oUotaon yia anodé-
OELG OVATEPEG aNo AUTEG TNG ayopdg evd dlatn-
pel Kat yla auth v TP otoxo twv 60 eupw.
#...H Morgan Stanley &ivel th otoxo ya v
EXAE ta 14 eupw. Mou eivat ta 24 kat 1a 25 eupwd
npwv ané €va xpovo;

#...0L anwAeteg neplopidovtat oy Alpha kat n
ETE €enépaoe 1a 33. MNa v teAeutaia, to EEpouv
KL 0L KOTEG OTL Oev elval kel n athpiEn. ..

#...H othAn aneuBuvetal atoug npovontkoug,
Béhoupe xaptd Pe unepagieg kat a&leg. To story
¢ ATE, tou OMAIM kat g Aegean, unopel va
anoteAel aoQaAEG KatagUylo, Pnopel Kat OxL. ..

#...KuBepvntika oteAéxn napadexoviav xBeg ot

oL MBavotnTeg va undp€el n cuppwvia avaueoa
oto Anpdoto kat in Deutsche Telekom yia tov
OTE undpxouv akoun, aAd mAéov eivat noAy
Hkpotepes. Eniong €dvav meplBpo ya pa
avaBiwon twv eAnidwv yla pa cupgwvia péoa
and 1§ cuvounieg nou Ba ((owg) emavaAngBolv
and v enduevn eBéopdda.

[Mapdyoveg tng ayopdg onueiwvav ot niow anod
10 B¢pa OTE KkpUBetal kat evbokuBepvnTiKA KO-
VIPA MOU GTOX0 €XEL TO «MPLOVIOUTa» TOU UNoUp-
you Owovopliag, k. I AAoyookoUgn.

Akoun Bewpouaav 61 n kKuBEpvnon dyetat Kat
QEPETaL avAAOYa e TIG MIECELG, IN-MPOCHETPW-
VIOG 0WOTA T0 MOATKG KOOTOG PLAG UMOXWPNONG
yta tov OTE atnv npo ¢ 17n¢ Maptiou 2008 ka-
Tdotaon.

Eyd BAéMw T petoxn nou kataBapaBpwvetat.
Ynoxwpel ndvw and 2%, ota 18,70 eupw, eutu-
XWG OPWC, e XaUNAS GyKo (288 x\ddeg tepd-
X1a).

Tiva nw; KaAd Avdotaon!
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HIEQTHEPTOO & ERALO. UL JJE}JJ_,J#J"'J KOG E TTPLO0,
SIS HE YA ..l"'..-_,..l..- A .JJL.I..-': CEVOOOYEIWOV. OF o Nupro
JE OAOKANPOITOY KOOHOD, KaOBWG

G KAl OE OEKOOEC

IAAOORHEND, OTTLWC KPOUDCGIEPOITAOIO, OEROOPORIO; GIGATOEHNKES KoO.



