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Exté¢ otoxwv o MpoiinoAoyiopdg

ané 1o a “2unvo

Ynpaviikh andkAion and toug
OTOXOUG TOU OLKOVOMLKOU €MLTE-
Aelou tng KUBEpvnong eppavidel
o MpoUnoAoylop6¢ 010 NPWT0
6{unvo tou €10UG, oUPPWVa PE
10 otowxefa tou evikou Aoylotn-
piou tou Kpdtoug, Bdoel Twv o-
nolwv npokUNTEL UOTEPNON €00~
dwv 205,38 ekat. eupw Kat u-
népBaon danavwy 248 ekart. gu-
pw. Edikdtepa ta kaBapd €oo-
6a onpelwoav av&non katd
10,2% évavtt otdxou 13% nou €-
xet 1€Bel otov MpoUnoAoylauo,
@Bavoviag 1ol ota 8.073 ekart.
eupw ano 7.326 exat. Népuot €-

Mowa epnopedpara

vV oL npwrtoyeve(g danaveg tpé-
X0ouv e puBud 12% ota 7.530 €-
KaT. €évavil otéxou 6.724 ekart.
€UPW nou avtiotoxel oe al&non
8.3%. H kuB€pvnon and tnv
NAgupd TG anodibel tnv andkAL-
on twv danavwyv otnv at€nan
TWV KOWWVIKWV napoxwv. Na
onpelwBel 611 o MpounoAoyt-
OMOG eppaviel nAedvaopa 522
EKOT. EUPW, Moy oPeiletal KU-
plw¢ otnv nopeia tou Mpoypap-
pato¢ Anpooiwv Enevéloewyv
KOl OUYKEKPLPEVA OE PEYOAAUTE-
pN €L0PON KOLVOTIKWY KOVOU-
AMwv yia

«unoéoxovray yepEG anodooelg

MetpéAato, kaAapnodki, oidnpog,
nAativa kat XxaAkég Ba ouvexi-
oouv tov povédpopo tng bull
market yla moAU katp6 akoun,
otéAvovtacg 1i¢ anoddoelg ota
oupdvia, oUP@wWva MPe TNV
Investec Asset Management, n
onofa tonoBetel autd eynopev-
pata ot Kopupaieg enevouTtL-
KEG eMAOYEC TNG.

Akdpua kat edv n UPeon XTUNNOEL
v nopta twv HIMA, tnv Eupwnn
kat ing Aclag, n d1eBvng ¢htnon
yla evépyela Ba ouvexioel va au-
€avetal, e TNV eKTLPHWPEVN avd-
nwén va Eenepvd 10 2%
Q£10¢.ZUPPWVa PE To Kopupaio
fund, onpavtikdtato péAo Ba
na{€ouv ot xwpecg tou BRIC (
Bpadila, Pwola, Ivéia kat Kiva )
ot onofeg Ba &tatnphoouv tnv
¢htnon yua evépyela «{wvtavh»
Kat entnAgov. To uynAd KOOTOG
Kat n BUOKOALEG 0TO PETWMO TNG
npoopopds, e€acpaiilouv ou-
0laoTIKG TNV NEPALTEPW EKTO-
€euon Twv TIHWV Tou netpeAai-
ou.

Onw¢ XapakINPLoTIKG avagepeL

n Investec, kaBwg oL avBpwnot
otnv Kiva pépovral ge neplocd-
TEPO KPEag, ayopddouv NepLload-
1epa autokivnta, xtiouv peya-
AUtepeC MOAELG, 0L pUALKOL MopolL
nou tpo@odotolv T0 avantuod-
pEVO autd KpAatog, 6ev pnopel
napd va elvat e€alpetikd KaAeg
enevOUTIKEG Npotdoelg. Metagu
Twv Baolkwv PeTdAwy, TI¢ Ka-
AUTEPEC MPOONTIKEG EXEL O XAA-
KOG 0 omo{o¢ ano TG apxEG Tou
€toug éxel exto€euBel katd 30%.
Ooov apopd tnv nAativa, ot npo-
onTikEG elval Betikdtateg pe 10
METAANO va avapéveral pExpl 1o
TEAOG TOU €T0UC va ayyilel Ta
2.400 doAdpla n ouyyla.

Ot eMelyelg NAEKTPLKAG evEP-
yelag nou avupetwnidel n vou-
HEP €va xWpa napapaywyog tou
kéopou, n Nétog AppLkn, oe
ouvbuaopo pe toug nepBaiio-
VIOAOYIKOUG VOpOUG, anoteAolv
eyyunon nwg n nAativa Ba xpn-
olgonotnBei atnv bladikaoia pe-
TATPONNG KATAAUTWY, KATL MOU
Ba 6latnpNoEL TG TIHEG TNG OF U-
YnAd enineda.

YMNEE: KaAUtepn ouvepyaoia

{htnoe o unoupydg

Eviatikono{non g npoondBetag yia v KatanoAéunon te popodlapuyng
Kal aNOTEAEOUATIKOTEPOUG EAEYXOUG PECW TNG KAAUTEPNG ouvepyaoiag 6-
AWV TV EUNAEKOPEVWV UNNPESLV ¢htnoav o unoupydg Owovopiag, K. I
AloyookoUeng, Kat o upunoupyds Olkovoulkay, K. Avt. Mnélag and ta ote-
Aéxn g YMEE katd i onpepvh eniokewn toug ota ypapeia g,

Emporiki bank: Me tn tdaonaon
TWV avriotdoewv PpAeptapet 1o XA

Me tn 61donaon twv aviiotdoewy Kat 16iwg otnv avodikh tpoxLd,
QAEPTAPEL 0 YEVIKOG Be{KTNG 010 XA €KTIPA TO TUAPA avAAUONG NG

Emporiki bank.

YOpoewva pe v eBdopadlaia
TeEXVIKN avaiuon tng tpdnedac,
av enaAnBeutel 10 avodiko oe-
vdplo, 1o onofo Kal eKTLua ot
e{val 10 ENKPATEDTEPO HE TIG
TPEXOUOEG TEXVIKEG evOEe(EeLg, 0
YeVIKOG Oelktng Ba dlaondoet
oUVToda TIG avTLOTAoELG TWV
4.120 povdédwv kat 4.180 povd-
dwv pe avodikd atoxo tnv €u-
pUtepn neploxn twv 4.500 po-
vadwv.

YNUELDVEL, woTdoo, OTL €4V N
ouoowpeuon yupw and Tig
4.000 povabdeg exktovwBel Ka-
Bobikd, Ba unoxwphoel xaun-
Adtepa twv 3.900 povddwy Kat
niBavdtata Ba dokiyaoBel n a-
vIoXh NG othptEng Twv 3.735
povadwy, mou elval kat n xa-
MNAGTEPN TLUN €TOUG.

MetpéAato:

Zta 150 &oA.

10 BAénouv

£€w¢ 1o PpOvonwpo

Qg ta 150 6oAdpia 1o BapéAt ev-
Séxetatl va rdoel n PN T0U
netpelaiou péxpl 1o PBIvONW-
po. EKTLHOUV 0L aVaAUTEG mapd
11¢ aviiBeteg NnpoBAEYELG OTIC
apx€¢ ToU XpOvou yla otadlakh
pelwon twv Ty, KaBwg ou-
Sepia dUvapn gaivetal kavn
va OTapatnoEL TNV gpevhpn a-
vod6 tou. Znuepa ta oupBoAala
ayopdg netpeAaiou otnv ayopd
¢ Néag Yépkng kivouvio 10
npwi ota (6la enineda pe xBec,
&6nAadn yUpw ota 118 6oA. 10
BapéAL, apyodtepa, dpwg, Yéaa
otnv ny€pa, napouaciaoav
ntwaon kat dlanpayuatevoviav
ota 117,25 6oA..

Kau véeg Suaypapég

XPEWV ano Tg panedeg

(Tipég oug 17.00 p.p.)
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KEPAOE - T Avioeu

XPHMATILTHPIO
TENIKOX XA 4055.08 | -0.01%
FTSE/ASE20 21141 | 0.04%

FTSE/ASE 40 492349 | -0.65%
FTSE/ASE 80 913.03 -0.10%
FTSE/ASE 140 481084 | -0.05%
AroPEX

Novbivo 60092 | -0.42%
Opavkpouptn 6709.72 | -0.28%
Mapion 4881.69 | 0.19%
Dow Jones  12728.37 | 0.06%
Nasdaq 2389.44 | 0.53%
Tokio 13579.16 | 0.23%
Xovyk Kovyk 25289.24 | 1.40%
IZOTIMIEX

Aoldpio 1.594 0.06%
EMBet. ®pdayko1.6077 | 0.07%
Ttephiva 0.80345 | 0.46%
Tev 1643 -0.08%
EMIMOPEYMATA

Brent Aovéivo 11353 | 0.49%
Brent N.Yopkn 117.1 -0.82%
Xpuaods 9488 0.00%
BapBdxi 69.99 -1.14%
Apyupos 18513 | 0.00%
MAativa 2025 -0.22%

Yuvexi{Covtal ol 5laypaQEg Twv ETALPELWV TOU XPNHUATOOIKOVOULKOU
kAGbou. Ynpepa o dleuBUvwy oUPBouAog NG yeppavikng tpdnelag
HVB, nou avhkel atov dutho tng UniCredit, tng tpitng peyalltepng
panedag tng Eupwnng nposldonoinoe yla onpavilkeég dlaypapeg
XPEWV T0 NPWTOo Tp{pNVo, Adyw NG eNtdeliviwong Twv ouvBnKwy oTIG

6leBveic xpnuatayopéc.
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Microsoft: Ae 8a au§hoet
v npoogopd yta tn Yahoo!

Ae okoneUel va aughaeL TNy Npoo@opd NG, UWouG 44,6 61o. doAapiwv, ya
n Yahoo! n etaipia Microsoft, dnwg EekaBaploe onpepa o dleuBuvwy oUp-
BouAog Tou apePKaVIKoU KoAooooU AoyIopIKoU LTiBev MndAuep.

MeyaAUtepeg Tou avapevopevou
ot {npié¢ tn¢ Ambac

MeyaAUtepeg and 1o avapevopevo Ntav ot NULEG a” TPLAVOU MOU avaKoivw-
oe n Ambac Financial, e€attiag 1wv anopeioswv o CDOs. Ot kaBapeg {n-
HIEG TG eTalpeiag dlapopewBnkav ota 1,66 d1a. SoA h 11,69 ok avd petoxn,
ano képdn 213,3 ekat. 6oA., h 2,04 oA avd petoxn €va xpovo nptv. Ot avaAutég
€kavav Adyo yla {nptEg Uywoug 1,51 boA.v avd petoxn.

Boeing: Au§npéva kata 38%
1a képdn a “3pnvou

Evioxupéva katd 38% ntav ta képdn  avhABav ota 1,21 610. doA. 1 1,61 &oA.
npWToU TpWnvou G Boeing, kaBw¢g  ava petoxn, évavit kepdwv 873 ekat
n deltepn peyaAltepn Kataokeud-  6oA A 1,12 6oA. ava petoxn éva xpovo
OTpla aEPOoKaPWV Naykoopiwg elxe  vawpitepa. O nwANoeLg onpeiwoav
NEPLOOOTEPEG NAPAdOCELG aEpooKa-  Avodo 4,1%, ata 16 6ig boAdpla. Ta
GV Evavil TG avTioToxng Nepovhg  KEPBN Eenépaoav TG MPOadOoKIES Twv
nepLddou. AvaAutikdtepa, Ta KEPON  avaAutwdv, KaBWG oL Teeutaiot Ta a-
and ouvext{opeveg bpaotnplotntag  vépevav ota 1,35 oA, ava PeToxn.

Philip Morris: AG§non kepbwv

AUEnon tng kepdopopiag TG aTo NPWTO TRIINVO ToU £ToUC avakoivwaoe ohyepan
Philip Morris International, xadpn ot ugnAdtepeg nwAnaoelg oty lvbovnala, 1o
Makiotdv kat o Me§ikd. Ta kaBapd kEpON TG etatpeiag Slapoppwbnkav ota 1,87
61o. 6oA. n 89 aevig ava petoxn ano 1,45 610. 6oAdpLa n 69 Gevig ava PEToXN Mou n-
1av ato avtiotoxo digotnpa tou 2007. OtnwAnaelg g aughBnkav ota 15,6 &io. bo-
Apla.

AApa lkpiotv: Ayopa 16iwv
HETOXWV anopdactoe n yo

Tnv ayopd 1.117.250 16iwv petoxwv, nou aviatowxel € nocootd 10% eni twv eto-
XWV NG ETALPEag, Twv eVEKPIVE N yevikh ouvéleuon g AAga lpiowv Infotech. 1o
N0000TO OUPNEP\AUBAVOVTAL KL O HETOXEG MOU MPONYOUREVWIG EXEL AMOKTNOEL
n etapeia. Q¢ katwtatn TN ayopdg, opiaBnke 10 moad twv 1,50 eupw ava petoxn
KaL w¢ avatatn 1o nood twv 4,00 eupd avd petoxnh. To xpovikd didotnua uhonoi-
NONG TOU NMEOYPAWKATOC ayopds iV JETOXWV QVEPXETAL OE 6 UAVEC (W Kat v
23/10/2008).

0 KEPAOZkonos ypdger

Mewpawwg AEEAN: Mépopa
0,13 eupw evéKplve n YO

Tn 6lavopn pepiopatog nooou 0,13 eup avd PeToxn yia T xpn-
on 2007 ano@doloe Petall AWV N YeVIKN GUVEAEUON TWV [e-
oxwv Ing Metpatwg AEEAT.

AwatloUxot tou peplopatog Ba eivat ot eyyeypappévol oto apxeio
METOXWV TNG eTalpeiag katd tnv 29.04.2008. And tnv 30n AnplAi-
ou 2007 (nuepounvia anokonng), n Yetoxn tng Melpatwg
A EEAT., Ba dlanpayuatetetatl xwpic 1o dikalwua tou pepi-
OpaTog.

H kataBoAn tou pepiopatog, Ba npaypatononBel otg 8 Maiou
péow tng Tpdnedag Melpatwg.

Coca Cola Hellenic: AG§non 15%
ota képdn avapével n Proton bank

Y10 26 eupw, 6nhadn katd 10% xaunAdTepa anod tnv TpEXoUaa TN,
kat ™ olgtaon
“outperform” dlatnpel
n 6ikata TN ya i
petoxn tng Coca Cola
Hellenic, n Proton
bank, otnpiCovtag v

Aiapaote avpio oo KEPAOE

270 €161K0 €vBeto Med & Business
a€lohdynon otnv eKti-

pNnon 6t N nopeia twv npOGOXﬂ

OLKOVOULKWV PEYE-

Bwv oto NpwTo TP{KN- OTO

vo Ba eivat oUppwvn A A

e cogeuke  aoXaAvo Tpaneq]
talpeiag.H Coca Cola
Hellenic avakolwvvel
10 anoteAéopata Tou
NPWTOU TPIAVoU 0TS 8 Maiou, nptv 1o dvotypa Ing ayopdg, eva v (-
Sla YEPQ OTLG 4 [.J. €XEL MPOYPAUUATIOEL TNAEBIAOKEWN YIa EVNPEPW-
ON TwV BECPIKWY KaL €NeVOUTAV.

Ye 6T aQopd TIG EKTNCELG TNG yLa TV nopeia twv peyeBav, n Proton
bank ektuad 6t o {pog Ba eivat evioxupévog katd 10%, ota 1,38 bio.
eupw, Ta EBITDA katd 8,2%, 01a 1564 €KaT. UpW, HE T0 QVTIOTOLXO Ne-
pBwpLo va dlapgoppwvetal ehappd xaunAdtepa, oto 11,3%, kuplwg
AOyw Twv MIEGEWV and 10 KOOTOG TwV NPWIWY UAWY, 16{wg ot 61t a-
@opd oto PET kat Toug xupoUg, aAAG Kat Twv uPnAGTEPOU KOOTOUG OE
ot apopd oto marketing kat tn Glavoph, Adyw NG JeyaAdtepng npo-
wBnong g Coke Zero.

Kalt€hog 1a kaBapd kEpdn avapevel va lapoppwBolv ota 29,2 ekat.
€UPW, UYPNASGTEPQ KaTA 15%, E TOV XaPNAGTEPO (POPOAOYIKO CUVTEAE-
Ot va cUPBAAEL aTNV evioxuon Toug,

KaAnonépa oag. ..

#..lla péva 10 Béua eivat mo coBapd. H
kpion ayyicel kat tnv Euponn kat pdAwota
kapdld ¢ Mpatag Hnelpou, apol 10 Mpo-
BAnpa twv subprimes ayyiel tpaneleg oe
leppavia kat ltaAia.

#..[EtoL, Aowndv, npoetdonoinon 6t n yepua-
VIKh Tpdneda HVB nou avhket otov OUN0 TNG
UniCredit, tng tpltng peyaAltepng tpdnedag
¢ Eupwonng Ba npoxwpnoel o€ peyaAeg
Slaypagég 10 mpwrto Tplunvo annuBuve o
SleuBlvawy  oupBouArog g, Wolfgang
Sprissler.

«H katdotaon oTig XpNUatayopEg EXEL EMOEL-
vwBel aloBntd kat ta Notwtkd spreads €-
xouv bleupuvBel and v apxn g xpovidac»,
dniwoe o CEO tng yeppavikng tpdnedac..

«H katdotaon auth pag e€avaykdadel og onpa-
VIIKEG BlaypaQEG 0TO XAPTOPUAAKLO Hag Katd
T0 NPWTO Tp{PNvo», ToVIaE 0 Sprissler.

#...To 6eUTEPO KAKO NG polpag Twv ayopwv
yla ohpepa eival ta anoteAéopata tng Ambac.
H Ambac Financial Group. nou e€¢6waoe npv
and Alyo anoteAéapata oUpewva pe ta onola
Katéypaye PeyaAlTtepeG anod 10 avVapeEVOUEVO
{NULEC KATA TO MPWTO OLKOVOULIKS Tp{lNnvo, €-
€attiag twv anopeiwoewv og CDOs.

OtkaBapég (npié Ing tatpeiag dSlapoppwbn-
kav ota 1,66 61g. 6oAdpla n 11,69 boAdpla avé
petoxn, anod kEpdn 213.3 ekat. dohapiwy, N
2,04 6oNdpla ava petoxn €va xpoévo nptv. Ot a-
VaAUTEC €kavav Aoyo yla {nutég Uyoug 1,51
bohapiwv ava petoxn.

#...0\oyo fntav Aowndv, va yupioel kat 1o XA,
Katd ta dMa, tnv kdAuwn tou lNAaiclou Eeki-
vnoe n Kunpou AXE, 6ivovtag oUaotaan yia a-
nodAoELC avTEPES and aUTEC TNG ayopdg Kat
TN otoxo 1a 9,50 eupw.

H AXE onpelvel nwg n getoxn eivat eAkuoTti-
K& anotignuévn, eva undpxouv UPnAEg
npoobokieg yia nv etalpela.
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Omou ka1 av BpioKeoTe
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HIEQTHEPTOO & ERALO. UL JJE}JJ_,J#J"'J KOG E TTPLO0,
SIS HE YA ..l"'..-_,..l..- A .JJL.I..-': CEVOOOYEIWOV. OF o Nupro
JE OAOKANPOITOY KOOHOD, KaOBWG

G KAl OE OEKOOEC

IAAOORHEND, OTTLWC KPOUDCGIEPOITAOIO, OEROOPORIO; GIGATOEHNKES KoO.



