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Emporiki bank: Mi@avétepn

n avodikn eKtévwon

YTg endpeveg ouvedpldoelg Ba
KpBel av Ba ektovwBel avodikd
h KaBoblkd n cuoowpeuon - Na-
Avbpounaon Tipwy, yUpw and
Tov afova twv 4.000 povadwv, €-
v KaBoplatiké pdro Ba nai€etn
oupnepPLPopd TV Tpaneldlkwy
METOXWYV, EKTLHOUV Ol aVOAUTEG
¢ Emporiki bank.

YUpgwva pe tnv eBéopabdlaia
TEXVIKA avaAuan tng ayopdg Ing
Emporiki bank, 1o niBavétepo
oevaplo ivat va ektovwBel mpog
1a ndvw n ayopd Kat paAlota €-

Kupdtat 6t Ba EenepaaBolv ol
4.300 povadeg kat Ba mpooeyyl-
0BoUv ot 4.500 povadeg oe opi-
{ovta TpnVouU.

Ytnv nepintwon, waotdoo, nou o
yevikog delking Ba ektovwBel
KaBoblka, onpelvouy oL ava-
AUTEC TNG Tpdnedac 16te Ba evep-
yonotnBouUv stop losses kat a-
KUPWVETAL To avodikd oevaplo.
Etol oe pla tétola €€EAMEN 6U-
okoAa Ba anopeuxBei véo xaun-
A6 €T0UC, MPOG TNV €UPUTEPN ME-
ploxn twv 3.600 povadwy.

Képdn npoBAénel yia 1 ayopég

€x0Beon tng Citigroup

«Avaoa avakou@long» npoéope-
pav ohpepa atoug enevouTéC Ta
OlKOVOWIKA oTtolxela mou avakoi-
VWOE yla 10 NpWTo Tp{pnvo n
Citigroup. Kat pnopei n peyaiute-
pn tpdneda otg HIMA va €{be g
{npieg tng va au€avovtat ota 5,11
610. 6oAdpia e€attiag Twv uyn-
Av Slaypapwv NG anod v Kpi-
on otnv ayopd subprime, evioU-
T0l¢ N an6600h TNC GUVOAIKE htav
KaAUTEPN ano TNV avapevopevn.
EE€ENEN nou @aivetal va neplopi-
(el og éva BaBuo T avnouxieg ya
v nopeia tou tpaned kol KAG-
dou.

Evoelktiko elval ot auéowg petd
TNV avakoivwon Twv anoteAe-
opdtwy NG, oL enevOUTEG €0MEU-
oav va tonoBetnBolv o tpaneqi-
KEG METOXEG WE TOUG TITAOUG TNG
BNP Paribas va evioxUovtal katd
4%, in¢ UBS va au€dvovral katd
4,4% wkat tng UniCredit va anoko-
piouv k€PON 3,3%. Alyo petd 1o
péoov Ing ouvedpiaong, o naveu-
pwnaikdg deiking FTSEurofirst

300 evioxuotav Katd 2%, oTIg
1.320,40 povabdec.

HMA

Ye Betkd €dapog avapévetal va
KivnBel onpepa kat n Wall Street
META Kal Ta dKPWC LKavonolntkd
otowxela nou avakolvwae apyd
xB8eq 10 Bpddu n Google.

«Boutia» otn Xaykdn
AvtiBétwg, «Boutld» ékavav on-
MEPT OL PHETOXEC OTO XPNUATIOTA-
plo NG Zaykang. To XpNUaAtioth-
pLO €KAELOE PE NTLOON MOU NPO-
O€YYLOE T0 4%, UNOXWPWVIAG O€
XapnAd 12 ynvav Kat e t yeto-
xn tn¢ PetroChina va Bpiloketal
o€ «eAeUBepn NTOON».

0 yevikog belktng €kAeloe pe a-
NWAELEG 3,97%. oG 3.094,668 po-
vadeg. LuvoAikd auth tnv eBo-
pada éxaoe 11,4% nou anoteAel
Kaltn peyaAltepn Nwaon tou and
10 1996, evdd and 1ov NEPACUEVO
OktwBplo, onote eixe ayyi€el u-
WNAG-pekdp, exel xAaeL 49%.

Zuvexi{ouv tnv tpeAn KoUpoa ta Snuntplaka

Ye avodikn tpoxtd ouvexiCouv ol
TIHEG EKpOWV 0Tn yewpyia Kat
Ktnvotpoia, pe ta Gnuntplakd
KaL 1o pudL va kpatolv yepd 1a n-
via otnv 1peAh koUpoa. Ot TIpEg
Twv TeAeutaiwy evioxuBnkav 1o
®eBpoudplo evavtl tou DeBpou-
aplou 2007 katd 66%.

YOpopwva e ta tehevtaia otot-
xela ing EXYE, o yevikdg beiking

Twawv Exkpowv otn lewpyla-Kin-
votpogia 1o MeBpoudplo évavtl
1ou QeBpouapiou 2007, onpeiw-
o€ au&non 17.6%.évavil pelwong
6,2% kataugnong 5,5%, nou eixav
onpelwBel, katd 1g aviiotoxeg
ouykpioelgtwy etwv 2007 npog
2006 kat 2006 npog 2005. L& oxé-
on e tov lavoudplo o 6eiking
napouciace au€non 1%.

Citigroup: «IMapadewoog
HepOpaIwy n eENAnVIKA ayopa»

lepiote ta enevbutkda oag 6nAa pe OTE, EBvikn, Eurobank kat Melpatg
kat eE00paAoTe 1oxUp£G anodOoELG 0T XAPTOPUAAKLE 0aG PEOW TNG a-
OQAAELOG TWV EVIUNWOLAKE EAKUCTIKWV UEPLOPATWY MOU MPOGPEPOUV,
1oviceL n Citigroup o€ véa €kBeon eupwnailkhg oTPATNYIKNG PE TiTho

«Looking For Cheap Cash».
YUpopwva pe tn Citigroup, ot
EUPWNALKEG PETOXEG ONUEPT
elval pBnvég, 1blaftepa ol 1pa-
nedeg oL ono{eg Kat NPooPE-
pouv Ta upnAdtepa pepiopata
avaueoa o€ 6Aoug Tou uno-
Aotnoug kAadouc,

To yield premium twv tpane-
(v €xeL ENOTPEWPEL 0Ta eni-
neda tou 2000 kat ayyicel 10
60%.EtoL, oUpgwva pe v a-
JEPIKAVIKA TpAneda, n enev-
bduTikh otpatnylkn ano 6w
Kat népa eivat va apxiooupe
va YAXVOUE yla «acpaih»
peplopara.

To onpavtiké nou NpokUnTeL
elvat nwg n eAnvikn ayopd
eaivetal nw¢ anoteAel évav
napddeloo yla T1oug Kuvnyoug
HEPLOPATQV.

Ano Toug KAABGOUG €KTOG TOU
XPNUAOTOLKOVOLKoU, oL Gool
kpUBovTal oTiC €ENC UETOXEG
OTE (e peplopatikn andédoon
¢ 1a€ng tou 4,38% Kat
dividend cover 2,2, Schibsted,
Next, Sanofi-Aventiw,
AstraZeneca, Eni,
DaimlerChrysler, Deutsche
Lufthansa, Schneider Electric,
Lanxess, IMI, Hays, Home
Retail Group, GKN, Total,
Wienberger kat Mondi.

And tov tpanedikd kAado, ta
aotépLa Twv Peplopdtwy Bpi-
OKOVTAL OTIG PETOXEG TNG EBvI-
kNG Tpanedag Ye PJEPLOPATIKA
anédoon 2008 oto e€alpetikd
6.21%, ing Eurobank pe pept-
ouatikh anédoon oto 5,95%,
otnv Tpdnela Melpalwg (
4.77%), kaBwg Kat otic Bank of
Ireland, Allied Irish Banks,
Commerzbank, Natixis,
BSCH., BBV Argentaria,
Swedbank, Danske Bank,
BNP Paribas, Nordea Bank,
KBC Groupe kat SEB.

(Tipég oug 17.00 p.p.)

0 yevikos beikins ous 18/4/2008
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KEPAOE - Tufya Availiceay

XPHMATILTHPIO

TENIKOZ XA 408065 | 2.90%
FTSE/ASE20 21349 | 3.99%
FTSE/ASE 40 494431 | 2.49%
FTSE/ASE80 910.72 | 1.08%
FTSE/ASE 140 485195 | 3.68%

AroPEX

Novbivo 6048 1.13%
OpavkpoUptn 682409 |2.13%
Mapion 4955.74 | 1.93%
Dow Jones  12801.32 | 1.43%
Nasdaq 2388.7 | 2.00%
Tokio 13476.45 | 0.58%
Xovyk Kovyk 24197.78 | -0.25%
IXOTIMIEX

Aoldpio 1.578 -0.58%

ENBet. ®pdyko1.6138 | 0.91%
Ytephiva 0.7907 | -137%

lev 163.99 1 0.77%
EMMOPEYMATA

Brent Aovéivo 110.17 | -0.55%
Brent N.Yopkn 113.67 | -1.04%
Xpuads 9488 0.00%
BapBdki 70.96 -1.10%

Apyupos 18513 | 0.00%
M\ativa 2050 -0.22%

MutiAnvaiog: XapnAwvet noAu

tov nhxu n HSBC

Ytnv tedeutaia tng €kBeon yla i petoxn tng Mutnvaiog, n HSBC karte-
BAacet Beapatkd tov nhxu ota 11,30 and 19,20 eupd NponyoUpEVWG,.
Awatnpei, watdoo, In cUotacn yia T petoxn “overweight”.
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MapawiBnke o k. Zn. Khabag

Tnv napaftnon tou ypaupatéa g
Ynnpeolag Edikdv EA€yxwv
(Yn.E.E) k. ZnUpou KAabdd. ékave

piag kat Owovopikwy K. Mwpyog
Ahoyookoueng. O k. KAabag napat-
TABNKE yla MPoownikoUg AGyoug,

Sexth ohpepa o unoupydg Okovo-

AG&non tou tlipou otn Blopnxavia

Augnon 20,1%, evavt yewwoewg 0.4% nou onpeldnKe katd tnv avtiotoixn
oUykpton Tou €toug 2007 mpog to 2006, napouciaoe tov epetvo OeBpoud-
plo évavtt tou OeBpouapiou 2007 o yevikdg deiktng KUkAou Epyactwv otn
Blopnxavia. Ze péoa enineda dwdekapnvou n elkovVa, OUWGE, VTIIOTPEPETAL,
e Tov 6eiktn va napouatdlet al&non TG TaENG Tou 6,3%.

Evrovn emiBpaduvon twv véwv napayyeMwv

YUugwva pe otoxeia tng ELYE, ad&non 1,1% onpeiwoe o yevikog Selking
Néwv Mapayyehwov otn Blopnxavia 1o PeBpoudpto 2008, évavtt tou De-
Bpouapiou 2007, ondre eixe onpelwaet dvodo 7,5%. 0Bnan,énwg dlantotw-
VETaL, €6waav oL VEEG NapayyeAeg anod 1o eEwTepkd oe aviiBeon Pe autég
NG £YXWPLaG ayopdg, mou napouci{aoav KAuyn.

Ye p€oa enineda dwdekapnvou, o Yevikog Selking petwBnke katd 0,7%.

EE: H EA\G6a oupayodg
oth xphon tou §tadiktiou

H EMd36a napapévet oupaydg avapopikd pe th Xphon tou ladiktlou otny
Eupwnn, ouppwva pe €kBeon tng Enttponng oxetkd pe v npdodo ot
TME. Zuykekpiuéva, oUPPwva pe Ta atolxeia g €kBeang, 10 62% Twv
EMnvawv bev xpnatponotolv kaBoAou 1o Sladiktuo, evavit eupwnaikou
péaou 6pou 40%.

KaratéOnke n dietng EMXXE 2008-09

KatatéBnke onpepa n EMZXE €-
Toug 2008-2009 oto unoupyeio
AnaoxéAnaong kat tiBetal aueoa og
epappoyn and 1/1/2008.

H véa EMMXXE npoBAénel ano
1/1/2008 al&non 3,45%, ano
1/9/2008 auEnon 3% kat ano
1/5/2009 at€non 5,5%. Etot n ou-

OWPEVTIKN aUgnan ploBav-nye-
popoBiwy eivat 12,41% e 10 Ka-
twtato nuepopi{oBio va dlapop-
ewvetal and 29,39 eupw ota 33,4
EUPW KaL 0 KATWTATog PLoBog anod
657.89 eupw og 739,57 eupw, (a-
(popoUV VEONPOOANPBEVTEG XWPIG
npoUnnpeoia kat avinavipoug).

Citigroup: Znpieg 5,11 610.
SoAapiwv Aéyw Siaypapwv

Y1a 5,11 610. 6oAdpla avhABav ato npwrto tpiunvo ot (pieg g Citigroup,
peyahUtepng tpdnedag otig Hvwpéveg MoAeieg, e€attiag twv uwnAwy 6la-
ypapwv and v kpion oty ayopd subprime nou Eenépacav ta 15 6to. do-
Adpla. ZnPEDVETaL NwE 0To NPWTO TPipNVo TG NponyoUdevng Xphong, N
Citigroup €ixe eppavioet kEpdn 5,01 dio. boAapiwv.

Ta €006a pelBnkav katd 48%, ota 13,22 &1o. doAdpla.

Euxdptotn éknAn§n ané tnv Google

Augnon 30% onpeiwoav ato Npwto Tpipnvo ta kaBapd képdn g Google.
Ta ké€pbn tng etalpeiag unepeBnaoav g NpoBAEwelg ng Wall Street, nAgéov
Twv 30 oevtg ava Petoxn, €-
€alpoupévou Tou KHOToUG
TV PETOXWV.

El6ikdtepa ta kaBapd kép-
6n au€nBnkav oto 1,31 dio.
6o\, h 4,12 60A. ava petoxn
ano 1 &wa. 6oA. 1 3,18 6oA.
npLv ano éva Xxpovo.

Aiapaote avpio oo KEPAOE

270 €lbIK6 évBeto Tdoelg

OBakiidv: Mia oikoyéveia
U I0TOpIa OTO eumdpIo

Xerox: Znpieg N

évavu Kepdwv

Znuieg nou épBaoav ta 244
€Kat. 6oAdpLa avakoivwoe
Y10 TO NPWTO TP{UNVo N Xerox, ueyaAdtepn talpeia NayKoopiwg otov Topéa
TV EYXPWHWY EKTUNWIWY, KUP{WE Adyw Twv eKTAKTwY danavwyv UYoug
491 exat. SoAapiwv yia bikaotika kdotn. Katd tnv nponyoUpevn xphan, oTo
{610 tpiunvo, n Xerox eixe napouotdoet kEpdn 233 exat. boAapiwv.
OtnwAnoelg tng au€nBnkav katd 13%, ota 4,34 610. 6oAdpla.

lanwvia: Embeivadnke
N KATavaAwtkn epniotoclvn

Endeivion onpeiwoe Toug TpELg NPWTOUC HAVEG TOU £TOUG N KATAVAAWTL-
Kh egnatoolvn otnv lanwvia og oxéon pe 10 nponyoUpevo Tpipnvo. Onwg
npokUnTeL and Ta enionpa oToIXEla, 0 OXETKOG BEKTNG OUPPIKVABNKE OTO
36,5 nou anoteAei kat 1o xaunAdtepo ninedd tou and tov lovio tou 2003.
Qot600, oe oxéon pe 10 PeBpoudplo, BAoEL Twv PN ENOXIKWG NPOCapHO-
OMEVWV OTOIXEIWY, 0 OXETIKOG belkTNG evioxUBnke oto 36,7 and 36,1 Tou
®eBpouapiou.

KaAnonépaoag. ..

#..Ta KOAUTEPA TWV QVAPEVOUEVWV QMOTEAE-
opata g Citigroup, wg MPog 10 0KEAOG Twv €00~
dwyv, 6ivouv TV avaoa nou xpeladovial oL ayopég
kat agrvouv pia aioBnon awolodogieg yia i ouvé-
XELd.

#..Xe evbexopevn avodlkn  eKTOvwon, N
Emporiki Bank niotevel 6t Ba EenepacBolv ot
4300 povddeg kat Ba mpooeyywoBolv ot 4500
povddec (o opidovta Tpiunvou).

#...0 yevikog belking Tou XA, dnwg Kat ot uno-
Nolneg ayopég aviédpaaav akaplaia avodikd, oto
drouapa Twv anoteAeoudtwy tng Citigroup, n

0 KEPAOZkonos ypdager

onofa onyelwtéov Ba €xel blaypapég Uyoug b
&1c. 6oAapiwv.

#...0nwg 6Aa beixvouv, onpepa val n pépa twv
tpanelwv. H petoxh g ETE evioxUetal katd 2%,
ota 32,64 eupd e Oyko 967 xGdwv Tepaxiwy,
n Kinpou katd 587%, ota 830 gupd pe 951
x\Gdeg tepdxia, n Mepawwg katd 2.68% e 347
x\doeg ota 19.92 eup kat n Eurobank kartd
2.32%, ota 18,50 eupw.

#..Mipdtepa elval ta k€pdn ya v Alpha Bank
oe noooatd 081% (elxe Eekvhoel pe anwAeleg,
ota 19,30 eupw), ota 19.94 eupw.

#...Ano exel Kal népa, évtovn elval n avtidpaon

omv EXAE (1.79%). v vipaAdr (1,78%), tn AEH
(4,15%), evdd evioxUovtal kat ta small caps, pe 1a
nePLOCOTEPA KEPBN VA ONEOVOUV Ol ETOXEG
1wv Betanet, MaiMng, XOQAK, Khoukivag, Kop-
PEG, latpikd.

#..Tnv kdhuyn tng METKA Eexivnoe n Sal
Oppenheim &ivovtag th otéxo ta 15,80 eupw
kat oUotaon ayopdc, oNPELVOVTAg Nwg HLaBETeL
éva ypnyopa au€avépevo BIBAI0 napayyeAv.

#...H petoxn dlanpaypatevetal pe discount 15.4%
ONUEWDVEL O O(KOG Kal MOTEVEL NWG auTO TO
discount dev bikaloAoyeitat. EntmAéov tovicel nwg
n oUykplon ¢ etapelag pe oposldelG Helxvel
nw¢ elvat EAKUCTIKN.
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HIEQTHEPTOO & ERALO. UL JJE}JJ_,J#J"'J KOG E TTPLO0,
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JE OAOKANPOITOY KOOHOD, KaOBWG

G KAl OE OEKOOEC

IAAOORHEND, OTTLWC KPOUDCGIEPOITAOIO, OEROOPORIO; GIGATOEHNKES KoO.



