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PAE: AUokoAo 1o eetivoé KaloKaipt

AUokolo Ba €ivat 1o epeTvo Kaho-
Kaipt og 0Tl apopd otnv KAAUYN
TWV EVEPYELOKWV QVaYKWV pag, 6-
nNw¢ anokdAuye o NpoedPog NG
PubBviotikng Apxng Evépyelag k. M.
Kapapavhg o€ onuepvh OUVEVTEU-
&n TUnou pe a@oppn NV kapndvia
g ApXNG yla nv €€okovopnon €-
VEPYELOG anod ToUG OIKLaKOUG Kata-
VOAWTEC.

0 k. Kapapavng 6laBeBaiwaoe, w-
01600, OTL UNdpPXEL £viovn Hpaotn-
plétnTa anod 6AoUG TOUG EUMAEKD-
HEVOUG Popeig yla va e€aopaloTel
N anpOOoKOMIN EVEPYELAKA TPOPO-
dooia g xwpag napd 1o yeyovog

Ot BAoeL Twv UNoAoYIOPWY undap-
XELEMEWWUA 0TV KAAUYN TwWV ava-
YKWV Hag @£1og 10 kahokaipt 800
peyaBatLUpguwva Je Toug Unoho-
ylopoUg, n axpn g oxuog niba-
vétata Ba kupavBel yupw ota
10.900 peyaBart, und v npounéde-
on 6t 6ev Ba enavaAn@Boulv ta na-
patetapéva akpaia kapkd eawo-
HEVA TOU NePOVOU KaAoKalplou -
Vv o€ oxéon pe népual o K. Kapa-
pavng unoAoyicel o1t to oUotnua Ba
evioxuBe{ and tn povada cupnapa-
ywyng tou Adoupiviou thg EANGG0og
aMd kat and TG augnpuéveg €loa-
YWVYEG.

N. [kapykdvag: BAénel ouvéxion

¢ Kpiong Twv ayopwv

H owkovopia g eupwdlvng elvat
nBavé va unv ennpeaatel and v
avatapaxn otn Xpnuatayopd, aAa
0 NAnBwptopdg Ba napapeivel og
UYNAQ enineda, eneonpave onye-
pa o k. Nikog Mkapykavag, Solkn-
¢ tng Tpanedag ing EAGSoc kat
HENOG Tou BloknTikoU oupBouAiou
g Eupwnaikng Kevipikng Tpdane-
ag, kpouovtag NapdAANAa Tov Kw-
Swva KivbUvou Nwg n Kpion otig a-
yopég Ba ouvexiotel. Ze opiAia Tou
oto Meeting of the International
Chamber of Commerce (ICC)
Commission on  Banking
Technique and Practice yia 1¢ npo-
opateq e€eNEELG OTIC XpNUATAYOPES
KOL TLG OLKOVOULKEG EMMTWOELS, O K.
[kapykavag e{ne 1 o NANBwpL-
0p6G, oTo UYNAS eninedo tou 3.5%,
Sev anoteAel kaAn idnon. "0t Bpa-

XUNPOBECPEG MPOONTIKEG Yia TOV
nAnBwplopd bev eival ikavonont-
KEC', Tévioe o Slolkntng tng TTE, u-
noypapuifoviag 6t avapéveral va
napapeivel og uPnAd enineda Toug
EMOHEVOUG UAVEG KL Va NEPLOPL-
otel "MoAU otadlakd” npog Tov at6-
x0 NG EKT Kovtd oto 2%. Onwc -
ME, Ol OLKOVOUIKEG MPOBAEYELS yla
NV eupwvn KaAumtovtat and €-
va acuvnBloto BaBud aBeBatdtn-
1a¢, NapoAo nou, oUPPWva PE TG
teheutaleg evoei€elg, o aviiktumog
NG avatapaxng oty ayopd dev Ba
elvat peydrog. O k. N.M'kapykdvag
ONPEPa 10 andyeupa €XeL ouvAvIn-
on e tov unoupyo Owovopiag, evad
v epxdpevn Tpltn napouaotaeLny
ethola €kBeon g TTE oto nAaiolo
NG ETNOLAG YEVIKNG OUVEAEUONG
TWV PETOXWV TNG.

MAZOK: Mpéraon ywa cGoraon E§etacukng
Enwponng ywa ta opdAoya

lMpdtaon yla oUotaon E€etaotikng Enttponhg nou Ba dlepeuvhaoet T uno-
Beon twv dopnpévwy opoAdywv katEBeoav onpepa 1o npwi, o Npdedpog
tou MAZOK, k. Mwpyog Manavopéou, kat 10 aUVOAO Twv PEAWV TG Kowo-
Bouleutkng Opddag tou Kivhpatog.

Znta vo népopa Koukiadn

Aftnpa yia tnv katdBeon tou nopiopatog Ing Entponng Koukladn kat epw-
TNon Npog v unoupyd AnaoxdAnong unéBaie ot Bouhh n MoATKA ex-
npéownog tou MaXoK yla v AnaoxéAnon kat tnv Kowvwvikn Mpootaaia,
kupla EUn Xplotopionouiou.

*., 21" Bouhn katatéBnke onpepa and tov unoupyd MEXQAE, k. MNpyo
.° ZOUPALG, To EBvikd Xwpota€ikd Ixéblo.

=enépaoe 1a 114 SoAapia 1o nerpélato

Né£o 0TopIKS PEKOP KATEPPLYE CNUEPA N TN Tou NeTpeAaiou otnv ayopd
tou Aovbivou, Eenepvaovtag ta 114 SoAdpia 1o BapéAl ZUupuwva pe Toug a-
VOAUTEC, N NepaLtépw anoduvdauwan Tou auePIkavikoU vouiopatog og
ouvbuaopd pe 1a kepdoakonikd nawxvidia divouv wBnon atnv TN Tou
paupou xpuaou.

H tun tou apepikavikol ehappou evioxuotav vawplitepa ota 114,32 SoAdpla
10 Bap€ALKkatL 1o apyod netpédato tnou Brent yia cupBoAata napddoaong tov
loUvio ota 112,12 6oAdpla.

Mepanépw evbuvapwon tou eupw
€vavt tou SoAapiou

Néa otopikd xapnAd npooeyyidel onpepa 1o 60AGPLo EvavTL TOU EUPW €V O-
vapovh Kat ing dnpoaotonoinang Twv oToxXelwv yia 1ov NANBwLoPO o€ €u-
pwdlwvn kat HMA. To eupw evi-
oxuetat ohpepa ota 1,5840 oAa-
pla evad vaplitepa eixe ayyi€el ta
xaunAd enineda twv 1,5760 do-
Aapiwv.

(Tpég ong 16.45 p.p.)
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H kpion nAoUtuoe L,
toug hedge fund -
managers 2

Ev ol 6leBvelg ayopég ayko- Z:Z

paxouoav va entnAevoouy otn 3.967,74 3.946,76
PoUPTOUVa TNG MOTWTKNG KPi- 2
ong, kanotot yvéviouoav Ao B910
Kal nAouoLdTePOL.

Auto deixvel n €peuva tou
Alpha Magazine, tou neplodt-
KoU TV Be0pIKWV eneviuTwV
énou ava@épetat 61t ot PuoBol
TwV «PeydAwv» Tng Blopynxa-
viag twv hedge funds dyyllav
enineda pekodp 10 2007, evwd ot
«pkpoi» enevdutég (ovoav tov
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XPHMATILTHPIO

TENIKOX XA 3942.02 | 0.01%
FTSE/ASE 20 204349 | 0.05%
FTSE/ASE 40 480726 | 1.16%
FTSE/ASE80 900.76 | 0.84%
FTSE/ASE 140 4659.17 | 0.23%

eQLAATn  Tng Kplong ToU AlFOPEX
subprime. Ta 3,7 dloekatoppu- Novbivo 59828 | 1.28%
pta SoAdpla €prace o PLoBog Opavkpouptn 6659 1.12%
Tou 52xpovou K. John Paulson, Napial 484434 | 1.33%
tdputh tng Paulson & Co, o o- Dow Jones*  12469.54 | 0.87%
noio¢ avaknpUXBnKe Kat o pe- Nasdag* 2316.6 | 134%
YGAo¢ VIKnTAC Twv hedge fund Tékio 13146.13 | 1.20%
managers, £enepvoviac ako- Xovyk Kovyk 2387835 | -0.10%
pa Kat Tov poBo tou k. George
Soros ¢ Soros Fund |ZQT|M|EZ .
Management o onofoc éptaoe Dohdpro 15928 0-630/"
10 2v9 810 60)\dpl0. ENBet. (DpayKo15896 0.50%
. . Ttephiva 0.8061 0.15%
Yinv Tpin Beon twv no KaAo- = 16141 10.96%
MANPWUEVWY «dPXNYWV» TNG
Blopnxaviag twv hedge funds, EMMNOPEYMATA
BpeBnke o k. James SIMONs  grant Aovbivo 11036, 0.07%
n¢ Renaissance Technologies Brent N.Yopkn 113.62 | -0.15%
Corp. kepdicovtag 2.8 6io. bo- Xpuabs 9488 0.00%
Adpua. BapBaKi 7689 | 2.21%
0 pé€oog poBog twv 25 top Apyupos 1851.3 | 0.00%
managers dlagoppwBnke ota MAativa 20225 1.71%

892 ekatoppUpla 6oAdpla, au-
EnPEVOG KaTd TO EVIUNWOLKOTA-
10 68% ano 1o 2006, ayyilovtag
€101, enineda pekop

*Npoouvedpikn Taon
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Tpane{a Mepawwg: Taxeia avantu§n

otnv Kinpo

Tnv taxeia avantugn g Tpdnedag
Metpatwg oty ayopd ing Kunpou
TOVI0E 0 MPOEBPOG Kal BleuBuvwy
oUpBouAog NG Tpanelag otn Peya-
Aévnoo, K. Kwvaotavtivog Aotd(ong.
Onwg eine, péoa og budULOL PNVEC
au€nBnkav Ta kataothpata o€ 6é-
Ka, eV auviopa Ba yivouv 14, ol
kataBéoelg katd 53% kat ot xopn-
yhoetg katd 10%. Onwg elne o k.
Aoldidng, n dloiknon tng pdnedag
NETUXE aUTOUG Toug puBpoUg BTl
Aettoupyel pe véa tpanedikh avtiAn-
Wn Kat anhonotnpéveg dladikaaleg.

Y16x0G NG €lval e va dbwoel Eppa-
0N 0Ta OUYKPUTIKA MAEOVEKTAUATA
NG AvapepOuevog ot aTpatnykn
NG TPdnedag, TOVIoE OTL NPOOPEPEL
NANpeC pdopa Tpanedikwy Kal €-
NevOUTIKWV UNNPECLWV Kal npotd-
VIWV OTNV KUMPLaKn ayopd eva €-
NBLWOKEL va avadexBel n kunplakn
ayopd T0 XPNUATOOIKOVOULKS Ké-
VIPO yla T yUpw neploxn (Pwaia
kat Méan AvatoAn). a tov Adyo
autov, AAwWOTE, 0 OPIAOG AsttoUp-
ynoe and tov lavoudplo avinpo-
OWnNeUTKG ypageio atn Mdoxa.

Kantor: Kopeopdg ot tnAenikovwvieg

Ynpadla kopeapou Kat paydaia 6Euvon Tou aviaywviopoU oTov KAAG0 Twv
TnAenovwvidy, o onoiog Bpioketal oe KopBKG onpeio, dlaniotwvel n
Kantor. otnv etnota enokdnnon g eMnVIKNG ayopds. Mapd i otadlakn
aneAeuBépwon Kat n Blapkg augavopevn (ATNON TNAEMIKOWVWVIAKWY U-
MNPECLV N UNEPNPOOPOPA
nou napatnpeitat ixe wg a-
notéAeopa T gupnieon g
kepbopoplag h akopa Kat
NUIOYOVEG XPAOELG YL TIG €-
MIXEPNOELG Tou kKAGSoU Katd
10 2007, avagépetat ot pe-
Aétn. KUplol popeig avantu-
€n¢ napapévouy oL unnpe-
oleq pwvNA¢ Kat ta ypantd
pnvapara, evad oL unnpeoieg
bebopévav kat 3G eppavi-
(ouv, 6nwg eixe npoBAEweL n KANTOR o€ nponyoUpuevn emokénnon tou
kAddou (2003), uikpn dleloduan, anoteAdvtag Hovo 1o 18% tou UVoAkoU
péoou ea6dou avd nehdtn (ARPU). Znueiivel Thog, 6t n téon yia e€ayopEg
Kal ouyxwveUoELG avapévetal va ouvextotel otnv EMAda, kaBwg 1o Yikpd
HEYEBOG NG ayopdg Kat 0 GNUAVTIKOG aptBuog napoxwy o ouvouaoud Je
10 QUENPEVO KOOTOG ToU KEPaaiou, Ba BNpLOUPYAOOUV NEPALTEPW OLKOVO-
MIKN Nean oTIG PIKPOTEPEG ETALPELEC,

DOWN/oading www.kerdos.gr

- Ix€610 MA yla g texvikég npodlaypa-
(PEC TOUPLOTIKWY KATAOKNVWOEWY

- Ayopavopukn dudtagn yla KUAIKela, ou-
pnePAaUBaVOPEVWV OXOAKWV
-An6paonYMOIK: Ale€aywyn dlaywvi-
OMOU Y1O EKTEAWVIOTEG

0 KEPAOZkonos ypager

OnTelecoms: Avoiyet 10 BApa tng

Néeg unnpeoieg neplexopévou Nou £xouv va KAvouv pe video on demand,
nou Ba apopd 100 EMNVIKEG 600 Kal Eéveg Tawvieg, aUotnua {wvtavng a-
vaperadoong yeyovotwy 1o onoio Ba Aettoupyel wg papeview, véa TNAo-
nukd kavaha, cupnepauBavopévwy aBANTIKwy, ta onola Ba petayAwrtl-
(ovtat, Ba napéxel ouvtopa otnv ayopd n On Telecoms.

Ye ouvévteu€n TUnou nou Napaxwpnae ohpepa n dlolknon TG eTalpeiag,
€NWONPAVBNKE OTL N €TaLPELD TPEXEL PE TOUG UYNAGTEPOUG pUBUOUG o€ OTL a-
(Qopd otnv au&nong neAatelag NG, €XoVTag €101 KATAKTNOEL T0 TeAeuTala
Tplunvo 1o 18% otv anodeoponotnpévn npdoBacn otov tonikd Bpdxo kat
anokthoet 80.000 evepyonolnpévoug xphoteg and éva oUvoAo
100.000.0nwg t6vioe o k. Kapohog lkikag, SleuBuvwv cUpBouAog TG tal-
pelag, ato teheutaio e€dunvo n etalpeia napouciaoe dinAdaoto puBuod ava-
MTtUENG and ToUg aVIaYWVIOTEG TNG Kal €XeL yivel NA€ov pia avayvwpion
SUvapn. Xapakinplotika avépepe Ot Ta Unviaia €0oba avépxovial o€ 3 €-
KaT. EUPW eV KABe phva eyypdeovrat 10.000 veot ouvbpopntég. Méoa ato
2008 n bloiknon NG eTalpeiag Npoxwpd o€ aUENON ToU JETOXIKOU KePaAai-
ou UYoug 40 ekat. eupw,
v onofa €xouv SeapeuBel
va KaAUWouv ot PEToXOL
¢, eV napaAAnAa Ba
NPOXWPAOEL UEOA OTO £10G
o€ ennAéov enévbuon g
T4€ENC Twv 50 ekat. eUpW.
[Mpotepaidtnta g, mou Ba
KaAu@Bel kat péow autwv
Twv eneviUoewv, anoteAel
N €NEKTAON TNG TNV €Nap-
x{a. Mg tnv eukalpia g
ouvévteugng n dloiknon
Sléyeuoe ta nepl evolagé-
povtog tng Forthnet bieu-
kpwidovtag, wotdoo, 6T Exel ekONAWBE( evdlapépov and GANeG eTalpeieg,

Aiapaote avpio oo KEPAOE

2710 1610 €vBeto Med & Business

HT.I". Tou unoupyeiou
Yyeiag, pna
yla v eEENEN
NG anoacuAonoinang

Mapouciaon tng EFG Sec Bulgaria

Tig €NeVOUTIKEG KAl XPNUATIOTNPLAKEG SpactnPLdTNTEC NG TNV ayopd NG
BouAyapiag napouaiaoe onpepa n EFG Securities Bulgaria, o€ pa €6kn
ouvévteugn tnou otn Logua. H EFG Securities Bulgaria, €é\aBe nAhpn d-
6ela NapoxnG ENEVOUTIKWV PEGOAABNTIKWV UMNPEGLLDV ToV AeKEUBPLO TOU
2007. Mpoyevéotepa T1ig SpactnpLOTNTEG AUTEG NPaypatonoloUoe n
Postbank, n onoia auté 1o phva Ba yoptdoet 10 xpdvia enttuxnuévng 6pa-
otNPLOTNTAC OTOV TOPEA TWV EMEVOUTIKWV UNNPECLDV.

KaAnonépa oag,

#...Ta anoteAéopata tng JP Morgan, pewpeva
katd 50% kat 6oa avakowwBolv ohiepa Kat TG
enopeveg pépeg Ba xpndouv SINANG avayvwoewg,
Kt auté, ywa va Byet kat.

#..KUL av eival kau Betkd akdua kahtepa. Ot
EUPWNAKESG ayopé avidpolv BETKE, T oTyun
nou oto X.A. 0 apxKAg evBoUCLaOUOG EXEL LETPLa-
otel Kal 0 YevikOG Oelking apkeltal og kePdN
WixouAa, evid OGev anokAeletal 10 NEpaAcpa oto
«KOKKIVO» KalL MAAL

#..210 nAalolo Aettoupyiag g ayopdg oe pia
bear nepiodo, 1600 eupetdBANTN, Mou ot blebveig
QVOAUTEG, va T xapaknp{{ouv wg T xelpdtepn
€6W) Kal €ikoat xpdvia, oTddovIag aTo MIOTWTKG

ouotnpa twv HIMA kat kat GMoug nio anatotdbo-
€oug, n ooBoloa kpion va cuykpivetal Pe auth v
EMOXN TG MoToanayopPeUaNG, 0 YeVIKAG Oelking
10U Xpnuatotmpiou ABnvay, Holadel e €ppato.
Avawn givat n dvodog yia v ETE, ota 32,28 eu-
pw, v Eurobank ata 18,24 eupw, evad «<kpatoly»
Mewpatirg kat Alpha pe képdn and 0.8%, ota 20,22
kat 19,12 eupw avtiotoxa. Néa mon 2,24% yla
AEH, ota 26,22 eupw, TV IvipaAdt katd 2,10%, ota
12,10 eupw kattov OMAM ota 23,94 eupw.
XNpaviikh Gvodog Kat ayopég éxouv Byel atnv
EXAE, nou evioxtetal katd 2,34%, ota 14,88 eupw
e 0yko 1,3 exat. tepaxia, tnv Coca Cola, mou evi-
oxuetat katd 1,80%, ota 30,46 eupw, To Tax. Tapi-
eUTNPLO Katd 2.96%, ota 12,52 eupw, anéxoviag
nep{nou 1 eupw and T TN €l0aywyn Tou.

#..Mapd n dudweuon tng Forthnet du bev éxet

nAnatdcel tnv On Telecoms, n avepxoevn €Tat-
pela TNAenikovwvidy, paivetat 0t MPOceAKUEL TO
evolapépov.

#...MNaviwg, 6nwg €ytve yvwotd and m ouvieuen
Tunou, n etaipeia eEetdel 10 evbexduevo eloayw-
yNnG, €fte oto X A. gite ato Aovdivo.

#...Tnv gpxdpevn eBOOPAGA KAl CUYKEKPLUEVA TN
MeyaAn Tpltn Ba ouykANBE( n €ThoLa TAKTIKN V.0.
TV PEIOXWV NG Aypotikng AcpaAoTIKNG, 6rou
napouoia tou Npogédpou TG kat dlownt g ATE
Bank k. A. MnAidkou, ol étoxol kat n ayopd Ba
nAnpo@opnBoUY and NPWTO XEPLYLA TIG ENOPEVES
KIVAGELG MoU apopoldv atn MWANCN PEPOUG N
OANG NG CUPKETOXNG NG Tpdnedag otnv aopaAl-
OTKA.

Ecadplov!




