www. Kerdos.gr

Inpepa o1 e16naoeis
nou Oa 61aBalate
aupio

Tpitn 1 Anpihiou 2008 @ TeUxos 472 @ AiatiBetal Swpedv otous GuvEPOUNTES Tns ePnpEPidas

KEPAOX

Apetakivntn n EN\@6a yua 1o Zkonuavé

Apetakivntn napapével n Béon g
EAG6ag oto B€pa tng ovopaaiag
TwV ZKon{wv Kat tng doknaong BETo,
enavélaBe onpePa PETA TNV KU-
Bepvnuikh enponn, énou oudnth-
Bnke 10 Bépa, n unoupyog EEwrepl-
Kwv, ka Ntopa Mnakoyidvvn.
Onwg elne n unoupyog otV €nt-
TPONN £€yIve Npogpyaoia yia t ou-
vobo tou NATO kat AngBnkav 6Aeg

PAE: Enaveetalet

ot teAkég anopdoelg. Nwpitepa og
ouvdvinon nou eixe pe tov MpwBu-
noupyd o npdedpog tou MaZoK e-
naveAaBe n BEon Tou KvAPATOG, N
onoia ouvoyiletal otn AUon pe
oUvBetn ovopacia Kat yewypagko
npoabloplopd Kat OxL ag SINAN ovo-
paota. Mahwota, o k. Manavdpéou
€€éppaoe Kat v np6Beon Tou va
enwokePBel o (blog ta Zkdnua.

G awnoelg yua pwroBoAtaika

Ye enavegEtaon Twv attnoswy yla pwtoBoAtalkd npoxwpd n PuBpt-
otkhn Apxn Evépyelag, oUpgwva pe tov unoupyd avantuéng X. Ow-
Aa. Onwc¢ e€nynoe n npdapatn and@acn yla avacTtoAn Tou Npoypap-
patog avantuéng @/B eixe wg 0T6X0 TNV EKKABAPLON TOU INTPWOU TNG
PAE, npokeluévou va npaypatonoinBouyv pévo 60eg enevouoelg anod
1a 3000 peyaBdar yla ta onoia éxouv yivel althoelg, NAnpoUv Ti¢ Npou-

Blackrock: Ztnv Eupwnn ot eukaipieg

Movoynela p/e, EAKUCTIKOTATEC PEPLOPATIKEG anodoaelg, deals ev ... 6pd-
O€L Kl alol0b0EEG MPOOMTIKEG yla TNV olKovop{a TG eupwlwvng, KGvouv
Tov yiyavta twv funds, tnv BlackRock, va BAénet tnv Aé€n «eukatpia» (w-
YPAPIOPEVN GTOV POVIO TWV EUPWNAKWY PETOXWV. Ot avaAuTEG TNG napa-
pévouv alotddoot doov apopd TiG NPoonTkEC T Eupwdwvng kat nioteu-
ouv 61 Ba SoUpe PLa ek vEou eaTiaon Tou evOLaPEPOVTOC MPOG NAPAYOVTEG
nou oxetidovtat e TG Petoxeg otnv Eupdonn, iaitepa petd and pia nepio-
60 Katd v onoia KupLapPXNoav OTLG AYOPES Ol AVNOUX(EG TwV ENEVOUTWV
yla v endeivion TG JaKPOOLKOVOULKAG katdotaang, MNpoBAEénovtat moA-
NG eukalpleg og éva e0pog KAG-
Swv Kal avapévetat onPavikh a-
vodo and ta péxovta enineda. H
elpean oxupwv aAuaibwyv
(franchises) nou kaBodnyouvrat
and €unepn dlolknon Kat £xouv
anodei€el katd 1o napeABov v 8
apociwaoh Toug NPog ToUG YETO-
xoug, Ba anoteAéoouv e€alpett-
KEC eNeVOUTIKEG euKalpieg.2ta a
BeTka onpela Twv eupwnalkwy
HETOXWV TOU ONPEPT OUYKATAAE-
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PMI: Evioxd0nke ehappwg 1o Mdptio

EAappad dvobo onpelwoe 10 Oe-
Bpoudplo o delktng YneuBuvwy
MpounBetwv (PMI), alupwva ye
¢peuva nou die€hye n NTC
Research o€ ouvepyaoia pe 10
EAANVIKG Ivatitodto MpounBel-
wv. Onwg npokUNTEL, 0 KUPLOG
EMOXIKA Npocappoopévog dei-
KING eVIOXUBNKe ano Tig 52,4 yo-
vadeg tou OeBpouapiou, ot1g
52,7 povddeg 10 Mdptio, nou a-
noteAel kat 1o uynAdtepo enine-
6o nou ayyilet evidég tou 2008.
YOuopwva pe v épguva, n na-
paywyn otn petano{non augn-

Bnke pev aAAG pe xaunAdtepoug
puBuoUC evd Ta enineda oteAé-
XWaong Tou EMNVIKoU Jetanotn-
TKOU Topéa pelBnkav yla 6eu-
TEPN POPE 0TO HlACTNHA TWV TE-
Agutaiwyv tpLov unvav. Eniong
OplOpEVEG eTalpeiec avépepay
nepaltépw onpavitkh avtgnon
ToU PYEOOU KOaTouG To Mdprtio,
KaBwg n Avodog Twv TIHWV ELo-
powv ntav peyaAltepn o€ oU-
YKpLON WE TOV NponyoUUEVo Pn-
va, evd 1a en{neda twv anobe-
pdtwv npounBelv e€akoAoU-
Bnoav va napouatddouv peiwon.

OAAHX: AvtAnoe 408 ekat. eup®

KepdAala Uyoug 408 ekat. eupw dviAnoe ohpepa 10 EAANVIkS Anpd-
olo ano tn dnponpacia evidkwyv ypappatiwy didpketag 52, 26 kat 13
eBdopddwyv, nou npaypatonoinoe o OAAHX. To pecoataBuikd entto-
Klo otn dnponpaoia Twv evidkwy ypapuatiwv didpkelag 52 eBoopd-
dwv dlapoppwbnke ato 4,43% and 10 4.41% otn dbnuonpacia tou la-
vouapiou. X 6,1l aQopq Ta €VioKa ypaupata diapkelag 26 kat 13 €-
Boopdadwyv, ta pecootabuika enutdkia dlapop@wBnkav ato 4,53% Kat
4,52% €vavit 4,41% kat 4,13% avtiotouxa.

Aiwpn otdon otov OAll
v gpxopevn Mépntn

yovtat n éviovn ¢htnon and v
Avatohikh Eupwnn kat 1 ava-
Sudpeveg ayopég tng Aolag kat
¢ AaTtvikng APEPLIKAG, oL Betl-
KEG aMOTIMNCELG, OL Loxupol Loo-
Aoylopol Kat ot duvatdtnteg ava-
61apBpwang. Qotéao, ot kivbuvol
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napapévouv. MNa napadetypa, n TENIKOY XA 4065.62 | 2.00%
avatipnon Tou eup Pnopei va a- FTSE/ASE20 2115.03 2-62:/0
OKNAOEL Mo 0Ta €TALPIKA KEPSN FTSE/ASE4D 50204 | 2.53%
o€ oplopévouc khadouc, Enionc, FTSE/ASE 80 22;1; ggg;’
n enBpaduvaon tng avantuéng FTSE/ASE 140 2 =i
evbéxetal va eviabel kal va peta-
tpanel og pla nepiodo nio ouota- ﬁol;gV':Ez 5781 1389
OUKNG qKOVOHlKhC GﬁUVOH[OC' & OpavkpoUptn 6658.13 | 1 :88"/2
VIOXUPEVN 06 TV Nepatépw a- Napior 180591 1210%
VOTOPaXf 0TV XPNHOTOOLKOVOLL- Dow Jones* 1241336 | 123%
Kf ayopa. Kat téAog n GﬁU\{OplO Nasdag* 23109 | 140%
Helwong tou n)m@wptopou ne- Toxio 1265642 | 1.06%
plopiCetnv eueAiEia ing EKT. Xovyk Kovyk 23137.46 | 1.26%
Xpuodg: Karw IXOTIMIEX

7 7 Aoldpio 1.566 -0.96%
anoto opio ENBer. Opéyko15737 | -0.01%
twv 900 GOA(IPICOV Ztephiva 0.7888 | -0.88%

lev 15755 | 0.11%

Eonaoe npog ta kétw onpepa o
Yuxohoyikd 6plo Twv 900 SoAa- EMMNOPEYMATA
plwv nTn Tou xpuooU otV ayo- Brent AO\{éivo 97.94 —437:/0
pa Tou Aovbivou, pe tn evbuvd- Brent N.Yopkn 79.92 | -1.63%
HWON TOU QUEPLKAVIKOU Voui- Xpuabs 2285? 0102%;’
opatog va Badel “ppévo’ oty a- i‘;‘\;ﬁg& RN
vodIkn nopeia g ayopdg nMoAu- Mhativa ]900’ _5 15%

TPWV PETAMwY. H Tun tou xpu-
ooV épBaoe ota xaunAd tTwv
888,30 6oAapiwy yia va evioxuBel

*Mpoouvedpiknh Téaon

Néa 2wpn otdon epyaciag, tnv
Mépntn 3 AnptAiou 2008, and
8.30 €wg 10.30np KAl ouyKE-
vipwon £€€w and ta dikaotnpla
Mewpatd and 9.00 €wg 10.00 np

anopdoloe n Evwon twv Ale-
vepyatwv OAl oe évbel&n dia-
paptuplag yia g peBodeloelg
¢ KUBEPVNONG va nowikonotn-
0€L TN oUVOIKaALOTIKN Spdan.

Alyo apydtepa ota 891,60/ 892,50

SoAdptla n ouyyld and 916,20/

917,00 6oAdpla nou ftav xBeg atn Néa Yopkn. InelveTal Nwg Katd Tig
teheutaieg 600 €BOOPAdEG N TYWh Tou xpuooU €xel xAoel nepinou 14% and
Ta UPnAd Twv 1.030,80 doAapiwy nou eixe extivaxBel
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UBS: Néeg Suaypagpég 19 6io. GoA.

N£o "XaoToUKL" 6ExBnKe 0To NPWTo
TpipNvo Tou €10Ug N EABETIKNA TPA-
neda UBS and v notwtkn kpion.
Ot kaBapég {npieg TG extvdxdn-

Deutsche Bank: Xta 2,5 610. 6oA.
ot Slaypagpég 1o a “3punvo

210 Noo6 twv 2,5 610. boA. avapévertat va pBdoouv ot dlaypapég npwtou
Tpwhvou tng Deutsche Bank, ouveneia g kpiong nou taiavilet tnv nt-
OTWTKA ayopd. Auté TOUAGXIOTOV avapEPETal O ONUEPIVA avakoivawaon
NG Tpdanedac.

kav ota 12 610. eABeTkG ppayka
(12,03 610. boAdpla) We Tig véeg bla-
YPAPEG va “anoyelwvovial” oTo no-
06 Twv 19 610. boAapiwv.

Aev enikpatnoe n Kowvonpagia

pe Adpypa otn Genex
Ynv kowonpacgia pe enikepalng v IHG Management and tnv OMav-
6la, nou dlaxelpiletatl MOMEG EevoboXelaKkEG HovAdeG Kal Tn oepBikn
NBGP Properties d.o.0 "népaoce” 10 Eevodoxelakd ouykpotnpa Genex oto
BeAypabd, evavt 148,9 ekat. eupw.

ltaAia: E§apOp@Bnke KOKAWHA

napaxdpa§ng Tou evpw

Aiktuo napaxdpagng voulopdtwy Tou eupw avakolivwaoe 6t e€dpBpwoe
N WaAKA aotuvopia, e I ouvepyacia Tou EupwnaikoU ypageiou kata-
MOAEUNONG TNG andtng.

Eupw{wvn: Ltabeph oo 7,1% n avepyia

Y1aBepn oto 7,1% napéueive 1o OeBpoudplo n avepyla otn {tvn ToU €U-
pW, ouPBadICovVTag e TIG EKTIPNTELG TwV aVAAUTWY. ENHavIkd poAo atn
dlathpnon tng avepylag ota enineda tou lavouapiou €natfe n onpavikn
Aton nou Kataypd@nke otn feppavia, n onola avtotdBuioe v avodo
o€ lonavia kat IpAavdia. v Euponn twv 27", n avepyla peldBnke ato
6.7% and 6,8% tou lavouapiou.

0 KEPAOZkonos ypager

MdiAAng: Znta tnv npocoxn
TWV HETOXWV TNG

AUo avakowwoelg e€€dwoe anpepa n doiknon tng MatAAng petd
KalL tnv xBeotvn entotoAn nou €otethe 010 XA Adyw NG PeYAAng
ATWOoNG NG PETOXAE TNG NOU NPOKAAEoay Ta OLatépwe apvnTika
anoteAéopata atnv NEPAcpévn xphon aAAd kat dnpooteupatwy
nou tnv nBehav va petatpénel o BpaxunpoBeopo daveloud opo-
Aoylako tng ddvelo.

Ytnv teAeutaia tng ava-

voivaon n etatpeta ou-— Ajgfgte aupio oto KEPAOE
VIOTd 0TOUG €NEVOUTEG

va eivat 16laitepa npo- 270 €16IKO €VBeTO0

oektkol ota dnyootel- Management & SteAéxn

pata ouveoTNoE va eivat - ,

ol ENEVEUTEC TNC €TaL- Euvolkn OuyKupla
pelag MatA\Ang, oUppw- 4

va pe avakolvwan tng qu TnVIKQTQEE(DUn
etalpelag, evw otnv mCYUVQlKQC; HQVQ'[ng

npPwWIN napéxel Oleu-
Kplvioelg 1600 yla n
pelwpévn kepbopoplia
NG 600 Kal yla 10 8lakavoviopo PE TG NoTwIpLeg 1panelec.0nwg
unootnpiel, n petwpevn kepdopopia htav avapevopevn BAoel Kal
TWV NPONYOUHEVWV aVAKOWWOEWY TNG €1alpeiag kat cUPPwWvVa Pe
n dloiknan, unnpe eykaipwg ouvevvonon PE TG XpNUatodoTpLeg
1panedeg Kat Toug opoAoylouxoug daveloteg.MapaAinAa, SnAwvel
nwg bev €ylve Kapla enavatagvopnon twv daveiwv ané pakpo-
npoBeopa og BpaxunpoBeopa and kapia ano tig davelodoTpLeg
1panedeg N TOUG OpoAOYLOUXOUG SAVELOTEG.

Mex{eraxig: Eipaote €rouol
va ByoUpe ané v enutipnon

Me enatoln tng oto XA n dlolknan tng MetetdkIg evnpepUVEL OTL MPOE-
Todetat yia v €600 and v entpnon kaBwg dev éxel MAEov AnglL-
NPOBECHEG OPENEG Kl OTIC ENOPEVEC OIKOVOHIKEG KATAOTAGELC Ta ano-
teAéopata Ba eival kaAUtepa.

KaAnonépa oag...

#..Mn tpehaiveote, éva amAd bear market
rally eivat...

#...Kkat autd ylati: H UBS avakoivwoe nwg
okonevel va npoBel otnv aviAnon 15 6lo.
QPAYKWV PEoW auENoNG Tou PETOXIKOU TG
kepaAaiou pe d1dBeon PETOXV.

H UBS eival n teAeutaia otn Alota twv tpane-
(v (Citigroup kat Merrill Lynch) nou otpépo-
VIaL 0Toug €NevOUTEG yla SeUTePn (popa NPo-
KEWWEVOU Va aVIANOOUV KEQAAALa KaL Va avL-
otaBuioouv TG Slaypa®Eg Nou NPOKAAEDE N
kpion twv subprimes.

Ot laypagEg NPWToU TPLAVOU ATav peyaly-
TEPEC aN0 TIG eKTNOELG Twv Merrill Lynch kat
Oppenheimer nou éxkavav Adyoyia 11 610. bo-
Adpa.

Autd yla va pnv Eexviopaote, 6t 1o npdBAnua

elvat aképa pnpootd kateivat METAAO...

#..2nv ABnva, deydha elval ta képdn oe
peoaia Kat peydAn kepahatorioinon e Tov
Mid Cap kat tov ASE 20 va evioxUovtat katd
1.97% kat 1,91% avtiotowxa, evad 0 Small Cap
unoanodidel onueovoviag KEPSN  Kkatd
0.66%. 0 wipog unepBaivel ta 231 ekat. eupw,
av Kal €xel avakonel o apxkog evBouala-

OOG.

‘EtoL Aowndv, evad ava Aemo eloépeav oto oU-

otnpa neploodtep and 1 ekat. eupw, Alyo nio
MNPV 0L oUVAMaYEG eixav KateABeL otig 740 xt-
ANGSEC EUpw.

#...AbUvapol Kpikol yla onpepa avadelkvuo-
viat ot petoxeg g AEH kat tou OMMATT, nou
unoxwpouv Katd 3,32% kat 2,.48% avtiotolxa.

#...Avtidpaon o€ noooatd 5,97% yla tov MaiA-
An, énerta and T¢ AVAKOWWOELG Twv Goxn-
pwv anoteAeopdtwy yia 1o 2007, tov Mutn-

vaio nou evioxuetatl ndvw and 4.4%, ota 8,02
EUPW.

Avtibpaon napatnpeitat kat oto AiBAvn, Ka-
B n petoxn eixe eixe «tahanwpnBei» and

tamargin calls. Ta k€pdn Eenepvouv 1o 17%.

#...H Sal. Oppenheim katn Merit lopyavw-

vouv 10 néunto  Greek Investment
Conference oG 17 kat 18 Anptiou oto &gvo-
doxelo Aathp MaMdg,

Tnv npwtn nuépa Ba napouactactolv oL €1aL-
peleg Lamda Development, KaAnivng-Zipog,
METKA, Xpakiavdkng, Mnaunng BwBag,
Koppég, Attica Bank, Adiog MAaotikd, ZwAn-
voupyeia KopivBou, Aegean Airlines kat
Sprider Stores. Outhia yia v Alapis Ba npay-
patornoinBel and tov k. Aaupevadn.

Tnv endpevn pepa Ba yivouv Napouctaoel; oe
katdotpa g MAaioto, tng Jumbo, tng Attica,
evaw Ba yivel kat napouaciaon tng Khoukivag-
AAnNnag ota KeVIPIKA ypageia g etalpeiag.




