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KEDAAAIO 1

EIZArQrH

1.1. AVTIKEIMEVIKOI ZKOTTOI

H mTapolca dimmAwaTIKA gpyacia amoBAETTEI 0TV TTApoOUCiacn Kal avaAuan Twv
Baokwv  ABvwyv  AoyioTikwv  [potummwv 1 Aibvwv  [NpoTOTTwv

Xpnuaroolkovoulkng MAnpo@dépnong. Ta AieBvAy AoyioTika [poTutra, OTTWG

IoXUouV orjuepa, gival Ta €€AG TpidvTa TEooepa (34) :

AAN1 Mapouaciaon Twv OIKOVOUIKWY KATOOTACEWV 1998
AAN2 | Ammobéuata 1995
Karapynbnke
(uTTEPKOAAUPONKE
AAN3 Evotroinuéveg oIKOVOUIKEG KATAOTAOEIG
atro Ta
ANM.27, 28)
Karapynbnke
AANA4 N\oyIOTIKR) atTooRECcEwvV
(uTTEPKOAAUPONKE
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ato Ta
A.N..16,22,38)
Katapynrbnke
[MANpogopieg TToU TTPETTEI VA YVWOTOTTOIOUVTAIl JE
AANS (uTTEPKAAUPONKE
TIG OIKOVOMIKEG KOTAOTACEIG
atré 10 AA.MM.1)
NAOYIOTIKA] QVTIUETWTTION Twv MeTaBoAwyv Twv | Katapyribnke
TINWV (uTTEPKAAUPONKE
AATLG
ato TO
A.N.M.15,29)
AANTLT KaTaoTAoEIG TAPEIOKWY POWV 1994
KaBapod képdog 1 ¢nuia xproewg, Pacikad AdBn | 1995
AANS
Kal HETOBOAEG OTIG AOYIOTIKEG HEBOBOUG
Katapynrbnke
(uTTEPKOAAUPONKE
AAMLY Aatrdveg £peuvag Kal avaTrTuEEwG ]
atrd 10
A.N.1.38)
Evdexopeva kal yeyovoTta mrou cupfaivouv peta | 1980
A.ANM.10 ] .
TNV NUEPOMNVia Tou I00AoyIoHOU
AANLL 2UpBAOoEIC KATOOKEURG £pY WV 1995
AAML2 dbpol €1000rPaTOG 1998
AAMN13 Epedavion Tou KUKAOQOPOUVTOG evepynTIKOU Kai | KarapyrBnke
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TWV BPaXUTTPOBEC WY UTTOXPEWTEWV

(UTTEPKOAAUPONKE

amé 1o AAN.1)

AAM.14 | OKOVOHIKES TTANPOPOPiES KATG TOHED 1998
MANPOQOPIEC TTOU QPAVEPWVOUV TIC €TIOPACEI | 1983
A.ANM.15 . . )
OTT0 TIG METABOAEG TWV TIHWV
AATLLG EvowpaTeg akivnTOTTOINOEIG 1996
AAN17 MioBwozelg 1999
AAM.1g | £000C 1995
AAMN.19 | MAPOXES OF Epyatopevous 1999
AOYIOTKA  TWV KPOTIKWY  ETTIXOPNYACEWV  Kai [ 1984
A.AN.20 ) ) )
YVWOTOTTOINGN TNG KPATIKAG UTTOOTAPIENS
O1 emdpdoeig Twv PeTABOAWV OTIG TIUEG Tou | 1995
AAN.21 )
ouvaAAayuaTog
AAT22 Evotroinoeig emmixeipnocwy 1999
AAM23 KoéoTtog daveiopou 1995
AAN24 'VWOTOTTOINOEIG CUVOEOUEVWV HEPWIV 1986
Katapyrénke
(UTTEPKOAUPONKE
AAM.25 NOYIOTIKA TWV ETTEVOUCEWV ’
a1o Ta
A.AT1.39, 40)
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AoyIOTIK} aTTeIKOvVIOn KAl Trapouciacn  Twv | 1988
A.ANT26 . . .

TTPOYPOUUATWY TTAPOXWV OTTOXWPNOEWS

Evotroinuéveg  OIKOVOMIKEG  KaTaAoTAoelg  Kai | 1990
A.AN.27 . . .

AOYIOTIKA €TTEVOUCEWV O€ BUYATPIKEG
AAM28 NOYIOTIKN) ETTEVOUCEWV O€ OUYYEVEIG TTIXEIPAOEIS | 1990

O OIKOVOMIKEG KATOOTAOEIG oe | 1990
A.A29 . .

UTTEPTTANBWPIOTIKEG OIKOVOUIES

['VWwOTOTTOINOEIS PE TIG OIKOVOUIKEG KaTaoTdoelg | 1991
AAM30 | TWV TpATTECWV Kal TWv OMoiwv

XPNMATOTTIOTWTIKWY 1I0PUUATWYV

XPNUATOOIKOVOUIKH) TTapouacioon Twv | 1992
A.AN31 . .

OIKAIWUATWY O€ KoIVOTTpagieg

XpnuatomoTtwTtikd péoa : lNvwoTtotroinon kai | 1996
A.ANN.32 .

TTapouaiaon
AAM33 Képdn avd petoxn 1998
A A3 Evdiduean oikovopikr €kBean 1999
AAMS3S AIOKOTITONEVEG EKUETAANEUOEIG 1999
AAM36 ATropgiwon agiog TTEPIOUCIAKWY OTOIXEIWV 1999

MpoBAEwelg, evOeXOUEVEG  UTTOXPEWOEIS  Kail | 1999
A.ANN.37 . .

EVOEXOMEVEG ATTAITHOEIG
AAM3S AuAa TTEpIOUCIaKG oToIXEI 1999
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XpNUATOTTIOTWTIKA  Péoa Karaxwpnon kai | 2001
A.AT39 amroTiunon
A AM40 Emevduoeig o€ akivnra 2001
AAMAL ewpyia 2003

21NV TTapouoa PeAETN avaAuovTal Ta akdAouBa AieBvi AoyioTikd MNpoTuTia :

I

AAN1 Mapouaciaon Twv OIKOVOUIKWY KOTAOTACEWV
AAN2 AtToB¢uarta
AAN7 KataoTAoEIG TAPEIOKWY POWV

KaBapd képdog A {nuia xprnoewg, Paoikd AdOn «kai
A.ANS
METOBOAEG OTIG AOYIOTIKEG HEBGBOUG

Evdexbueva kal yeyovota TOU oupfaivouv  PETA TNV
AAT10
nUEPOUNVia Tou I00AOYICHOU

AAN1L 2UMBAOEIC KOTOOKEUAG £PYWV

AAN12 dbpol eiI00dRuaTog

AANM.14 OIkoVOIKEG TIANPOPOPIEG KATA TOPE

AAM.15 MANpogopieg TTOU  QAVEPUVOUY TIG ETIOPACEIS ATO TI
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METABOAEG TWV TIHWV
AAM16 | EVOWHOTES aKivnTOTIONOEIS
AAn17 | MoBuwoeig
AAR1g | EO0%
AAN.19 Mapoxeg o€ epyagopévoug
A\OYIOTIKR) TWV KPOTIKWY ETTIXOPNYACEWY KAl YVWOTOTI0INGN
AAN.20 , ,
TNG KPATIKAG UTTOOTAPIENG
AAM.38 AuAa TTEPIOUTIOKG OTOIXEID

EidikéTepa, oTOX0G TNG DITTAWMATIKAG Epyaciag gival n TTANpECTEPN €E0IKEIWON TWV
QVayVWOTWY, KOTa KUplo Adyo, pe Tn OewpnTikh TAEUpd NG TAPNONG TWV
TTPOOVAPEPOPEVWY  TTPOTUTTWY, OTTWG auTd BeoaTriovial amd Tnv  EmTpotA

AieBvwv NoyioTikwyv MNpotuttwy (IASC).

1.2. AiIdpOpwon Epyaciag

H epyaoia auth atroteAsital aTrd Ta TTAPAKATW KEPAAQIA :

To Ke@AAaIO 1, TO OTTOIO TTEPIEXEI TOUG QAVTIKEIMEVIKOUG OKOTTOUG TNG MEAETNG, TN

dIapBpwaon TnNG epyaciog KABWg Kal Toug AOYOUG Kal TO TTAEOVEKTHUOTA TTOU

TTPOKUTITOUV atrd Tnv uioBétnon Twv AiBvwv AoyioTikwyv Mpotimmwy A AieBvuv

MpoTuTTwV XpnuatoolkovouikAg MNAnpopopnong.
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To ke@dAaio 2, oTo OTT0I0 avaAUovTal TO £€PY0 KAl Ol OKOTTOi TOU ZUPBOUAiou Twv
AieBvwv AoyioTikwv TMpotUttwy, To XPoVIKO didoTnua epapuoyng Twv AlEBvuv
NoyioTikwv Mpotumwyv otnv Eupwtraikr ‘Evwon kar otnv EAAGda. ETtriong, oTto
KEQAAaio auTtd TTapouaciddetal To MNPATUTTO yia TNV TTPWTN EQOPUOYH], ava@EpovTal

ol e€QIPETEIG KAl YivOVTal Ol aTTapaiTNTEG ETTEENYAOEIS yia Tn PETARaon ota Aiebvi

NoyioTIKa MpdTuTTa.

To ke@daAaio 3, oTo o1roio avaAuovTal Ta akOAouBa Aigbvr) AoyioTiké MpdTuTra :

I R

AAN1 Mapouaciaon Twv OIKOVOUIKWY KOTAOTACEWYV
AAN2 AtToBéuarta
AAN7 KataoTAoEIG TAPEIOKWY POWV
KaBapd képdog A {nuia xproewg, Paoikd AdOn «kai
A.AT8
METOBOAEG OTIG AOYIOTIKEG HEBGBOUG
Evdexopeva kal yeyovora TOU Ouppaivouv  PETA  Tnv
AAN10
nUEPOMNVia Tou I00AoYICHOU
AAN1L 2UMBAOEIC KAOTOOKEUAG £PYWV
AAN.12 dbpol eiI00dRuaTog
AAI14 OIKoVOUIKEG TTANPOPOpPIEG KATA TOPED
[MAnpoopieg TTOU @QAVEPWVOUV TIG ETTIOPACEIS ATTO TIG
AAN.15 METABOAEG TWV TIHWV
AANLE EvowpaTteg akivnToTToInoeig
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AAN17 MioBwoeig
AAN1s | F0000
AAN19 Mapoxeg o€ epyagopévoug
AOYIOTIKA TWV KPATIKWV ETTIXOPNYNOEWV Kal YVWOTOTIoinan
AAN.20 . ]
TNG KPATIKNAG UTTOOTHPIENG
AAM.38 AuAa TTEPIOUTIOKG OTOIXEID

2T0 OUYKEKPIUEVO KEPAAAIO AVAPEPOVTAlI O OKOTTOG EQAPUOYNG, N NUEPOMNVia
évapgng 10xU0G, oI KUPIEG YVWOTOTTOINOEIG KABe poTUTTou Kai €TTeEnyouvTal Ol
Baoikég évvoieg. EmiTAéov, TTapouaidlovTal o KUpIEG dIapopEig KABe MpoTuTTou o€
oxéon Pe Ta 1oxuovta EAAnvikG MpdTtutra kai, Kupiwg, oe oxéon pe 10 EAANVIKS
Mevikd AoyloTIKO Zx£010, To N.2190 / 1920, Tov Kwdika BiBAiwv kal ZToixgiwv Kal

TNV IoxUouoa vouobeaia.

To Ke@dAailo 4, OTO OTIOI0 aAvaPEPOVTAl OPIoPEVA OUOIwdn CEAAPATA  TTOU
TIPOKUTITOUV KOTA Tn PeTaTpotry amd 1a EBvika ota Aiebvr) AoyioTikd MpdTuTtra.
270 010 Ke@dAAaio TTapouaidlovTal Kal Ta Bacikd TTPORARUATA TTOU TTPOKUTITOUV
atré TN petaBaon ota Aiebviy AoyioTika MpATUTTA KAl KAT' ETTEKTOCN TNV €QAPUOYN

TOUG.

To KepdAaio 5, 01O OTT0i0 AVATITUCCOVTAI OPICKEVA PETPA — TTPOUTTOBETEIG YIa TNV

oMaAr uioBETnon Twv AieBvwyv AoyioTikwy MpoTtiTTwy.
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To KepAAaIo 6, TO OTTOIO TTEPIEXEI CUUTTEPAOUATIKEG OKEWEIG.

1.3 Adyol E@appoyiig & O®EAN ard Tnv Epappoyn Twv Aigfvwyv

MNoyioTikwv TMpoTiTTwV

1.3.1 Aéyoi Trou EmidaAAouyv Tnv E@appoyn Twv AieBvwyv AoyioTIKWV

MpotuTTWV

Ta AiBvp Aoyiotka [pdétutta 1 AigBvry Mpdtutta  XpnuatooiKOVOUIKNAG
MAnpo@dépnong atmoTeAOUV €va oUVOAO AOYIOTIKWV apXWV Kal HEBOdwv, dnAadn)
TTapadoxwv, BACEWV ATTOTIUNONG, OPICHWY, KAVOVWY Kal TUTTWVY, TTOU OpIoBETOUV
éva TTapadeyuévo TTAQIOIO KATOAPTIOEWS KOl TTOPOUCIACEWS TWV  OIKOVOUIKWY
KATaOTAOEWY TTOU  OTTEUBUVOVTAl KUPIWG OTOUG €EWTEPIKOUG XPAOTEG QUTWV
(AAapdavog, 2002, 0eA.16 — 17). H ouppdpowon Tpog 1o AlgBvh AoyioTIKA
MpdTutra eival pia coBapr) diadikacoia KaBWG n AOYIOTIKF) ATTOTEAEI TNV KIVNTApPIA

duvapn yia TNV opBOAOYIKH AVATITUEN TWV ETTIXEIPAOEWYV KAl TWV OIKOVOUIWV.

YTTapxouv OpIoPEVOI ONUAVTIKOi AGyOl TTOU CUVNYOPOUV UTTEP TNG €KOOONG TWV
AieBvwv NAoyioTikwv Mpotuttwy Kai eMIRAANOUV TV €QAPUOYI TOUG OE TTAYKOOUIO
emmimedo. O1 AGyol auToi gival TTEPICOOTEPO OTPATNYIKAG KOl XPNUATOOIKOVOUIKNG

@uOoNG Kal AlyoTEPO AOYIOTIKAG.
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H Traykoouiotroinon kai 70 TTAAPEG AVOIYPO TwV €BVIKWV ayopwv KaBioTouv
ETTITAKTIKI) TNV QVAYKN YIO TNV OMPOYEVOTTOINON TWV ICOAOYIOPNWY KAl TWV
KATOOTAOEWY QTTOTEAEOUATWY XPNOEWG TWV ETTIXEIPHOEWV ava Tov Ko6opo. H
ékdoon Twv AlgBvwv AoyioTIKWwv MpoTuTTwy gival aTTOTEAEOUA TNG TTPOCTTABEING
yla evapuovIion TwV KAvOVwy, AOYIOTIKWYV apXwv Kal OIadIKACIWV WG TIPOG TN
oUVTagn Kal ThV TTApoUsiacn Twy OIKOVOUIKWY KataoTdoewy . Auth n Sladikacia
TNG OMOIOYEVEIOG OTNV ATTEIKOVION TWV OIKOVOMIKWY KATAOTACEWV €ival aTTapaitnTn
O0edopévou OTI CUVEXWG TIPAYUATOTTOIOUVTAl OI0CUVOPIAKEG OUYXWVEUOEIG KAl
e€OYOPEG  ETTIXEIPHOEWYV. ZUYXPOVWG, N e€@apuoyn Twv AigBviov  AoyIoTIKWV
MpoTuTrwyv emBAAAETal Kai aTmd Tnv avAyKn OUYKEVTPWONG KEQAAQiwv Kal

etiTeugng diahdyou pe Toug peTdxoug (Métrag, 2001 — 2002, oel.47 — 49).

EmimmAéov, adiap@iofiTnTo YEYOVOS €ival n Kpion €UTTIOTOOUVNG TWV ETTEVOUTWV
TIPOG TIG XPNMATIOTNPIOKES AYOPEG, N OTToIa TTNYACE], KATA uEYAAO TTOO0OTO, ATTo TA
ETTIXEIPNUOTIKG okavdoAa *1 — Tmapatoinon oToixeiwv — TTou ekdNAWBNKav TG00
otig H.IN.A. 6co ka1 otnv Eupwtin. To yeyovog autd emBAAAEl TNV epapuoyn
EVIQiWV  AOYIOTIKWV TIPOTUTTWV TTPOKEIYEVOU VO €EQOQONIOTEI N aTTAITOUMEVN
«dla@Avela» TTOU  Xpeladovtal OF ava Tov KOOMUO ETTEVOUTEG, TTEAATEG KAl
TTpounBeuTéG. BéBaia, TiBeTal TO €pwTnua €dv pe Tnv €mBoAl Twv Aigbviv

NoyioTiIKwv TMpoTUTTwV Ba TTEPIOPIOTOUV 01 AOYIOTIKEG QuBaIpETiEG, Ol OTTOIEG

1O 6pog «OIKOVOUIKEG KATAOTAGEIC» AVAPEPETAI GTOV IGOAOYIGUOS, Ta atoTeAéopata XpRoEwS 1 AoyapiacuoUs KEpSWV —
{nuIWY, Tov TTivaka PETaBOAWV oTnv kaBaprh B€on, TNV KATAOTACN TAPEIOKWY POWV, TO TIPOCAPTNUA (ETTEENYNMATIKES
ONUEILOEIG). ZUVHBWG, O OIKOVOUIKEG KATAOTATEIG Xopnyouvral fj dnuooislovTal pia @opd To €106 Kal ouvodelovTal ato
€kBeon A maToTTOINTIKO €AEyXOU €vOG eAeykTA. Ta AigBvr) AoyioTikad MpdTuTTa £QaPUOLOVTal OTIG OIKOVOUIKEG KATAOTAOEIG
KGO ePTTOPIKAG, BIOPNXAVIKAG ) GAANG ETTIXEIPNPATIKAG HOVADAG TTOU CUVTAGTOVTaI VIO VA XPNOIPoTToiNBoUv atod TpiToug.

¥l H oikovopikr Tpaywdia Tng Enron kai Tng WorldCom £xouv TTpoceAKUGE TV TTPOCOXA TS TTAYKAGHIAG OIKOVOIOG KAl TOU
ETTEVOUTIKOU KOIVOU.
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TTPAYyUATOTIOIOUVTAl YIO Va €Ewpdioouv Tnv €iKOvVa Kal Ta AmmoTeAéopaTa piag
emyeipnong. H arrdvrnon 1rou diveTal atmmd Toug €I0APOVES OTNV ayopd gival Ol JE
QUTO TOV TPOTTO E€TMITUYXAVETAI €va TIPWTO Kal oTtroudaio PBriua yia Tov

ATTOTEAEOPATIKO TTEPIOPIOUO TOUG.

H EANGSa etrnpeddetal atmd TIG TTapatTavw e&eAIgeIg kal dedouévou o611 dev duvaral
va TIG €TTNPEdoel, o@eiAel va TIG TTapakoAouBroel. EIDIKOTEPA, N e@apuoyn Twv
AieBvwv AoyioTiKwv MpoTdTTwy 0Tn Xwpea PJag TTnyadel ammo v avaykaidtnTa Tng
avaBewpnong Kal CUUTTARPWONG TwWV AOYIOTIKWV apXwv. To 1oxUuov €AANVIKO
AOYIOTIKO OUCTNPA XOPOKTNEICETAI WG ATTAPXAIWUEVO KAl PN IKAVOTTOINTIKO. Agv
KOAUTITEI TIG OUYXPOVEG AEITOUPYIEG TNG ETTIXEIPNONG KOBWG TTEPIOPICETAI JOVO OTNV
atrAf} AoyioTIKr) atroTipnon. MNa Tapadeiypa, £€xouv TTPOKUWE! vEa {nTANATA, OTTWG
n Xpnuatodotik picBwon (leasing), oI CUyXwVEUOEIG, Ta OTToid Ta EAANVIKA

AOYIOTIKA TTPOTUTTA aduvaATOUV VA TA AVTIUETWTTIOOUV ETTITUXWG.

2€ OEUTEPO ETTITTEDO, O AVTIKTUTTOG ATTO T ApVNTIKA QAIVOUEVA TOU XPNnUATIOTNPiou
ABnvwv A&iwv katd Tnv mepiodo 1999 — 2000 emBAaAAouv Tn Xprion &vog
auoTnNPOTEPOU Kal TTIo a&ldotmoTou OieBvoug cuoTAUAToG. To TTANUMPEAES 1oxUoV
AoyioTikGé ouUoTnua  Bewpeital  cuvuttelBuvo, o¢ peydho Babud, vyia Ta
XPNUOTIOTNPIOKA yeyovoTa ekeivng Tng Tmepiddou. H epappoyny Twv Algbvwv
NoyioTikwyv MpotUmmwy exkTiydral 6T Ba eEaleipel 1 TouhdxioTov Ba TTEPIOPICEI

TETOIO YEyovOTa aTo PEANoV (KAaudiavog & ToatoouAr), 2002, oel.7 — 11).
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1.3.2 O@éAn amrd Tnv Epappoyn Twv Aigbvwyv AoyioTiKwy MpoTiTTwv

O1 Trapatravw Adyol ocuvéBoAav oTtnv uioBétnon Twv AlgBvwv  AoyIoTIKWVY
MpoTUTTWYV, N €QapPoyn Twv oTroiwv Ba TTPooBEécel dueca onUAvTIKG OQEAN OTIG
ETTIXEIPNOEIG, EPUECA OTOUG ETTEVOUTEG KABWG KAl AUECO BETIKEG ETTITITWOEIG OTNV

€EAANVIKI KQI TNV EVOTTOIOUPEVN EUPWTTAIKI) OIKOVOUIQ.

Me Tnv uioBétnon Twv AigBvwv AoyioTIKwv [Mpotuttwv atmd TIG €AANVIKEG
ETTIXEIPNOEIG, TWV OTIOIWV Ol METOXEG OIATTPAYUATEUOVTAlI OTO XPNUATIOTAPIO
ABnvwv Aiwv, KaBwg Kai atrd Toug odiAoug Toug, e€ac@aAICETal OuOIoPOPIa OTIG
OIKOVOUIKEG KOTAOTAOEIG. [TOAU TTEPIOOOTEPO, TTAPEXETAI N dUVATOTNTA OUYKPIONG
ME TIG QVTIOTOIXEG KATAOTACEIS TWV EEVWV ETTIXEIPACEWY, TWV OTTOIWV Ol PHETOXEG
gival elonypéveG OTA XPNMOTIOTAPIA TOU £§wTEPIKOU. Me auTd Tov TpdTTO, KaBioTaTal
EQIKTI) KAl TTEPIOOOTEPO EUKOAN N dIadIKATIA €10aYyWYNG Kal dIATTPAYUATEUCNG TWV

EANVIKWYV PETOXWV TWV EICNYUEVWV ETTIXEIPACEWV OTIG DIEBVEIG KEQAAQIAYOPES.

Ta Aigbvry AoyioTikd [MpdéTtutta CupPAAAOUV  OUCIOCTIKA OTnV  €vioxuon Tng
TTANPOPOPNONG KAl TNG OEIOTTIOTIAG TwV ONUOCIEUOHEVWY  XPNHUOTOOIKOVOUIKWV
TTANPOPOPIWY. H TTANPOQOPNON TTOU TTAPEXOUV Ol OIKOVOMIKEG KATAOTACEIS TWV
ETTIXEIPNOEWV ATTOTEAEI TTOAUTIMO €pYaAEio yia TIG OIOIKNOEIG, TOUG OIKOVOMIKOUG
QVOAUTEG, TIG ETTOTITIKEG APXEG, TOUG BeOMIKOUG €TTevOUTEG. Ta AlgBvr) AoyIioTIKG
Mpdétutta ouvelo@EPouV €I TPOTTOV WOTE va €XEl Kaveig Tn duvartdtnta va

TTOPATNPNOEI OUYKPITIKA TIG OIOQOPOTIOINCEIG TTOU ETTEPYXOVTAI OTIG OIKOVOMIKEG
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KE®AAAIO 1 EIZATOrH

KATOOTACEIS TWV ETAIPEIV MPETALU Twv AleBviov NAoyioTIKwv [MpoTUTTwy Kal Twv
EMNVIKWYV AoyIoTIKWV TTpoTUTTWV. EIBIKOTEPA, Ta Albvy AoyioTika [Mpdétutra
AvVaQEPOVTAlI TNV TTAPOXH XPNUATOOIKOVOUIKWY TTANPOPOPILY TOCO TIPOG T
OIEUBUVTIKA OTEAEXN Miag eTaipEiag 600 Kal TTPOG TOUG ETTEVOUTES KAl TIG ETTOTITIKEG
apx€G. H 1rpwtn TTEPITTTWON €ival OUCIAOTIKA MPIO €0WTEPIKN d1adIKaoia OTToU Ol
TIANPOYOPIEG Eival TTEPIOCOTEPO UTTOKEIMEVIKEG AAAG TAUTOXPOVO XPrOIUES Kal
emMOuunTég amd Tn dioiknon TnG ETIXEipnong via TN Afwn Twv KAtdAAnAwv
ETTIXEIPNUATIKWY atro@docwv. H delTepn TTEPITTTWON aTTEUBUVETAI OTO ETTEVOUTIKO
KOIVO. lpdaypari, o1 ETTEVOUTEG, VIO va €XOUV EUTTIOTOOUVN OTIG ETTEVOUTIKEG TOUG
ETMAOYEG, €XOUV avAyKn A0 €YKAIPEG KAl EYKUPEG TTANPOQPOPIEG YIa TNV
TTapOKOAOUBNON TNngG TIOPEiag Twv ETAIPEIWY, HME OKOTO TN SIACQAAION TNG

a1rédooNng TwV KEPaAaiwv Toug (ZT1Epyiou, 2002, oeA.48).

Ta Aibvrp Aoyiomikd T[pdétutra  TepIAAUBAvoUV  auoTnNPOTEPEG  AOYIOTIKEG
OI08IKOCIEG WG TTPOG TNV KATAPTION TWV OIKOVOUIKWY KATAOTACEWY Kal TN oUvTagn
TWV OIKOVOUIKWY €KOECEWV OUYKPITIKA MPE O,TI €Xouv ouvnBioel ol €AANVIKEG
eMIXEIPOEIS. Mo ouykekpipéva, pe Ta AlgBvr) AoyioTIKG MPpSTUTTA OTTOTUTTWVETAI N
agia piIag €mmyKeipnoNng, Ta TTEPIOUCIOKA TNG OTOIXEIQ KAl OI XPNMOTIOTNPIAKESG TNG
eTTEVOUCEIG OE TPEXOUOEG N ayopaieg TINES (fair value) kal dev I0XUEI O 1I0TOPIKOG
TPOTTOG UTTOAOYIONOU, TOV OTTOI0 TTPOEPRAETTE TO EAANVIKO YEVIKO AOYIOTIKO OXEDIO.
2€ TIEPITTTWON TTOU N OTTOTiUNON OTIG ayopaieg TIUEG Oev €ival €QIKTH, OpiCeTal
€I0IKOG €KTIUNTAG, O OTroiog artro@aciCel dikala kal utreuBuva. Etriong, ta Aigbvi

NoyioTika lNpoTutra diaxwpifouv Kal cuvuttoAoyiCouv Ta KEPDN MIAG ETTIXEIPNONG
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KE®AAAIO 1 EIZATOrH

TTOU TTPOEépXovTal JOvo amd Tn Baoikh Tng dpacTnpidtnTa. MNa mTapddeiyua pia
eEANVIKN) KATAOKEUOOTIKN eTaipeia v Ba ptmopei va gu@avifel upnAd képdn atrd
ETTEVOUCEIC OTO XPNMUATIOTAPIO, €vW TA KEPON TNG ATO TNV KATOOKEUAOTIKA
dpacTnEIdTNTa va cival Pndauiva. TETOIEG TTEPITITWOEIG, OUWG, CuvERaIivav OTn
XWPA pag Kal TTPoKaAoUcav OUOAPECTEG ETTITITWOEIG OTOUG ETTEVOUTEG. 2€ O,TI
aQopPAa TNV TTPAYUATIKA agia Kal Tnv KepdoPopia Jiag €TTIXEIPNONG, CUPTIEPAIVETAI
oTl pe Ta AigBvy AoyioTikd [NpdTtutta eutrodifovral @aivoueva €KOUCIOG KOl
aKoUOIag TTaPATTAGVNONG TOU KOIVOU Kal eEac@alifeTal n atrapaitntn dia@aveia Kai

aglotioTia (Koto@wAog, 2002, oeA.11).

‘Eva eTTOUEVO TTAEOVEKTNUA TTOU TTPOKUTITEI ATTO TN XPron Twv AieBvwv AoyIOTIKWV
MpotUuTwyV €ival N avaBAabuIon Tou EAEYXOU TWV ETTIXEIPACEWY KOl KOT ETTEKTOON
TOU POAOU TwV EAEYKTWV KOBWG Kal n gvioxuon Tng aveéaptnaoiag Toug ammod TIg
ETTIXEIPAOEIG OTIG OTTOIEG DlEveEPYOUV €Aeyx0. O €Aeyxog atroTeAei BepeAindn avaykn
TNG TTayKOOoUIag oikovouiag. Agv gival pia diadikacia poutivag aAAd pio oUuvOeTn
EPYyacia TTOU OTTAITEl CQAIPIKY AVTIANYWN TOU ETTIXEIPNOIAKOU TTEPIBAAAOVTOG Kal
OWOTH Kpion yia TNV KATOAANASGTNTA TWV AOYIOTIKWV OapXWV TTou €TTIAéyovTal. To
ETIXEIPNPATIKO OKAVOOAO TNG eTalpeiag Enron kal n Karadikn TnG €AEYKTIKAG
eTaIpEiag TNG KaTadelkvuouv To PEYEBOG TNG €uBUVNG Kal TO pOAo Tou eAeykTh. Ta
Aigbvr) AoyioTika MNpoTutra dev euvoouv AoyioTIKG AdBn, TTapalciyelg, amrdres. Qg
€K TOUTOU OUUBGAAOUV OTNV ATTOTPOTTH TETOIWYV QUCAPECTWY TTEPITITWOEWV KAl OTN
dnuioupyia €uvoikoU KAIMATOG EUTTIOTOCUVNG TOU ETTEVOUTIKOU KOIVOU OTIG EKBETEIQ

TTOU KATOPTICOUV Ol EAEYKTEG. ZKOTTOG €ival n evioxuon Tng OdIa@Aveiag Tng
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AsIToupyiag Twv ETTIXEIPNOEWY PEOW TNG OIKOPAANIONG TNG TIOIOTNTAG KAl TNG
QVTIKEIUEVIKOTATAG TWV AOYIOTIKWV €AEyXwv. BERaia, o avBpwITivog TTapdyovTag
dev duvatal va ayvonBei oute va TTapaAeipBei. O1 véeg AOYIOTIKEG OPXES, OTTAWG,

B&Touv TIG BAOEIG yIa TTIO agIOTTIOTN Kal £yKupn d1adIKaoia EAEyXOU.

H kaBiEpwon Twv  KavOvwy  XPNUATOOIKOVOUIKAG  TTANpo®oépnong  OTIG
kKepoAaiayopés Tng Eupwtraikng ‘Evwong pumopei va  oupPaAel  oTnv
QTTOTEAECMPATIKI) KAl ATTOOOTIK}  A&IToupyia  Twv  KEQOAalIQyopwv  —
oupTTEPIAaPPBavVOUEVOU Kal TG EAANVIKAG —  PE TNV TTPOUTTO0ECN OTI KAOAAIEPYEITAI
KAiha  euTTioTOOUVNG OTOUG €TTEVOUTEG. H uloBétnon Twv AigBvwv AoyIOTIKWV
MpoTUTTWV eKTINATAI OTI B 0ONYrOEI O PEIWOT TOU KOOTOUG TWV KEQPOAQiWY yIa TIG
eMIXEIPNOEIS (MEOW daveiwv Kal XpNUATIOTNPIOKWY TTOPWV) Kal Ba BEATILOOEI TOUG
O0poug avtaywvioTIKOTATOG (KpuoTaAAdkog, 2003, oeA.11). Etriong, avauEvetal OTi
Ba OIEUKOAUVEI TOUG €TTEVOUTEG OTNV AIOTTIOTN €KTIUNON Twv ETMOOCEWV TWV

ETTIXEIPAOEWV.
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KEPAAAIO 2 TO 2YMBOYAIO TON AIEONON AOTIZTIKON MPOTYMNQN & TO
NPOTYNO A THN NMPOTH E®APMOIH

KE®DAAAIO 2

TO 2YMBOYAIO TON AIEONON AOrIZTIKON MPOTYMNOQON & TO

NPOTYMNO IN'NA THN NPOTH E®GAPMOIH

2.1.'Epyo & ZkoTtroi Tou ZupBouliou Aie@vwyv AoyioTikwy MpoTuTTwV

Y1reuBuvn yia ta AieBvry AoyioTiké MNpoTutra givar n EmiTpotr) Aiebvwov AoyioTIKWY
Mpotumrwyv (International Accounting Standards Committee — IASC). Npodkeitai yia
évav 10IWTIKO opyaviopd ue €dpa 10 Aovdivo, 0 OTT0i0G OuyKpoTrHBNKE OTIG 29
louviou 1973 pETAG QTTO OXETIKA OUPQWVIO TWV ETTIONPWY  ETTAYYEANOATIKWV
evwoewv AoyioTwv NG AuoTpaAiag, Tou Kavadd, tng NaAAiag, Tng Nepuaviag, 1ng
AyyAiag, TnG IpAavdiag, Tng OAAavdiag, Tng lamwviag, Tou Me€ikoU, Kal Twv
Hvwpévwy TMoArreiwv 1ng Apepiknig. Mpwrtog Mpdedpog Tng Emitpotmg ATtav o Sir
Henry Benson. H Emmpom auTh apxikd arroteAoUvTiav ammd TO ZUMUPBOUAEUTIKO
2UuuBoUAio (Standards Advisory Council — SAC) kai Tn Moviun EmTpotm)
Epunveiwv (Standing Interpretations Committee — SIC) (IM€rtag, 2001 — 2002,

OeN.47 — 49).

To NoéuBpio Tou 1982 n apxIKf auT cupPwvia avaBewphnBnKe Kal UTTEYpPAaQn To

avaBewpnuévo KartaoTaTikd Tng ETITpoTrAg.
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NPOTYNO A THN NMPOTH E®APMOIH

271 24 Mdiou Tou 2000 TTpayparoTroinOnke didokewn oto EdiuBoupyo (Zkwria)
kata tn didpkeia TG otroiag n Emrpot) Twv AieBvwv AoyioTiKwyv [poTiTTwv
OIANOPPWOE KAl EVEKPIVE VEO KATAOTATIKO, TO OTTOIO €ival yvwoTd wg KaraoTaTiko
NG Emrpotmg AieBvwv AoyioTikwyv lMpotimmwyv (IASC Foundation Constitution).
EmimmAéov, eykpiBnke n véa opyavwTikr) dopr TnG ETPOTAG ammd 1a péAn TnG Kal
ouykekpiyéva n Emrporry EmAoyng Ymoywneiwv (Nominating Committee) 6pioe
Toug TTpWToug ETmtpdtroug (Trustees). Oi ETritpotrol ammapTifovTal amd dekaevvea
MEAN TTOU TTPOEPYOVTal aTTO BIGPOPEG XWPES Kal opifovTal, cuvhiBwg, YIa XPOVIKN)
TTEPIODO TPIWV ETWV, OAAG diveTal n duvatoTnTa TTAPATACNG AUTOU TOU XPOVIKOU
dlaoTApaTog. Baoikrp apupodidotnta  Twv  Emmpdémwv  gival va  opifouv  Ta
oekaréooepa (14) uéAn Tou ZupBouliou Twv AleBvwyv AoyioTikwy MpoTUuTTwy BAcel

OUYKEKPIPEVWVY KPITNPIWV.

211G 6 PeBpouapiou Tou 2001 o1 ETritpoTtrol idpucav éva pn KEPOOOKOTTIKO idpupa,
10 16pUpa AieBvwv AoyioTikwv [Npotuttwy (International Accounting Standards
Committee Foundation — IASC Foundation), To omoio 6a avaAdaufave Tnv
emTAPNON Tou ZUpPBouAiou Twv AlgBvwyv AoyioTiKwv lMpoTuTTwy. Zuyxpovwg, n
Moéviun  Emmirpotry Eppnveiwv  (Standing  Interpretations Committee — SIC)
avTIKATaoTAONKE amd tnv Emrtpoty AieBvoug Epunveiag XpnuaTtooiKOVOPIKWY
Avagopwv (International Financial Reporting Interpretations Committee — IFRIC)
UoTepa ammo atréPacn Twv PeAwv TnG EmTpotig Aiebvwv AoyioTikwv MNpoTiTTwv

(site, a).
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NPOTYNO A THN NMPOTH E®APMOIH

Tov Atrpidio Tou 2001 n Emirpotr) AieBvwv AoyioTiIKwy MNpoTUTTwy PJETOVOUAOTNKE
o€ 2ZuppouAio AiBvwv NoyioTikwy MNpotuttwy (International Accounting Standards
Board — IASB) (site, b) TTpokeInévou va UTTAPXEI OPOIOPOPYIa PE TNV ETTWVUIQ TOU
Apepikdavikou ZupBouliou AoyioTikwy Mpotuttwy (Financial Accounting Standards

Board — FASB) [,

EidIkOTEPQ, oUPPWVa pe TO KataoTaTikd, N ETTWVUMIO TOU Opyaviouou opideTal wg
16pupa Aigbvuov NoyioTikwv Mpotuttwy (IASC Foundation). To ZupBouAio AieBvwv

NoyioTikwv MNpoTuTTwy (IASB) atroTeAei Tov Bacikd kopud Tou [dpuparog.

Q¢ dueoco emakOAouBo Tng Onuioupyiag TG Emtpotmg Aiebvolug Epunveiag
Xpnuatooikovopikwy  Avagopwv (IFRIC) kal Tng petovopaoiag tng EmTpotmg o€
ZuuBouAio (IASB) Atav n avaBswpnon tou Karaotartikou oTtig 5 Maptiou 2002.
AkoAouBnoe véa Tpotrotroinon Tou KataoTaTtikou e évapgn 10xX0og oTig 8 louAiou
2002, TTpokelgévou va oupTTEPIAGBEl TIG OTToIEG OAAaYEG €EAaBav xwpa atmd Tnv

idpuon Tou 1dpUpaTog AleBvwv AoyioTIKWY MpoTUTTwVv.

AvTiKeipeEvO PEAETNG TNG EmmpoTtAg €ival o BOOCIKEG XPNMOTOOIKOVOUIKES /
AOYIOTIKEG KOTOOTACEIC, Ol OTToieG OUMpWVa We To dpBpo 42° Tou K.N. 2190 / 20

TepIAauBavouv Tov 1I00AOYIOHO, TNV KATAOTAON OTTOTEAEOPATWY XPHOEWS, TOV

'l To Apepikaviko ZupBoUhio AoyioTik(v MpoTUTTwy aTroTeAel TO Gpyavo Katdpriong Twv AOYIGTIKWY TTPOTUTIWY yid TIG
H.I.A., Ta omoia eival yvwoTd wg yevikd TTapadekTég AoyioTikég apxég (Generally Accepted Accounting Principles —
G.AAAP.) To Apepikdviko ZuppoUAio avayvwpiletal amd Tnv Emmpor Metoxwv kai Xpnuatiotnpiou (Securities and
Exchange Commission — S.E.C.). MapoAo 1mou o H.IM.A. gival amd Ta 18puTIKE péAn TnNG Kivnong yia Ta Aigbvr) AoyloTIKG
TTPATUTTA, N TTAEIOPNQPIA TWV AUEPIKAVIKWY ETAIPEIWV £QaApPUOel Ta apepikdvika TTpoTutTa (OECD, 1986,0¢€A.76 €T1.).
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TTivaka S100€0ewg KEPOWY, TNV KOTACTOON TAUEIOKWY POWV, TO TTPOCAPTNMA KOl

TNV €KBEON TWV OPKWTWYV — AOYIOTWV.

O1 kUpio1 okoTtroi TNG ETTITPOTTAG, 0TTWG opidovtal oTo KaraoTatikd, TrepIAauBavouy:

@ 1N dIAPOPPWON Kal TN dNUOCieuan AOYIOTIKWY TTPOTUTTWV UWNAAG TToI0TNTAG, TA
oTToia  TTPETTEl va  €@appOlovTal KT Tnv TTOPOUCIiaon TwV  OIKOVOMIKWV
KATOOTACEWV TTPOG OPEANOG TOU ETTEVOUTIKOU KOIVOU,

@ TV TpowBnOoN TNG TTAYKOOUIAG THPNONG Kal atTodoXG TOUG,

@ Tnv evapuovion PETAEU TWV TOTTIKWY KAl TwWV SIEBVWV AOYIOTIKWY TTPOTUTTWY HE

AUoE€Ig uYnAnG TTo1I0TNTAG.

H EmTpotm) €éxel ekdwoel ouvoAlikd 41 [lpotumra kar 33 Aigpunveieg TTou
uI0BeTOUVTAI ATTO TOUG ETTAYYEAMOTIEG AOYIOTEG — EAEYKTEG KAl TIG ETTOTITIKEG APXES
TWV XWPWV epappoyng. AgiCel va emonuavBei 0TI n acuveéxela oTnv apibunon TTou
TTaparnpeital ota MNpoTutTa OQEIAETAI OTO YEYOVOG OTI OpICPEVA ATTO AUTA €XOUV

avTIKOTaoTOBEI P vedTepPa (Site, C).

2.2. Ta Aigbvil AoyioTika MpoéTutra otnv Eupwtraiki ‘Evwon & otnv EAAGSa

21nv Emmionun E@nuepida Twv Eupwtraikwyv Koivotitwy (L243 / 1 / 11.9.2002)

onpooieltnke o Kavoviopog 1606 / 2002 tou Eupwtraikou KoivoBouAiou kai
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ZUuBouAiou yia TN xprnon Twv AieBvwv AoyioTIKWwv [NpoTUTTwv PE TTPWTAPXIKO
OKOTTO TNV UI0BETNON Kail TNV €pappoyn Toug. H Eupwtraikr ‘Evwaon, otnv emdiwén
NG va &vioXUOEl TNV OUOIOUOPQIa, Tn CUYKPICINOTNTA KAl TNV O&loTToTia Twv
OIKOVOMIKWYV KOTAOTACEWV O€ BIEBVEG ETTITTEDO, AVOKOIVWOE TNV UTTOXPEWOTN OAWV
TWV EICNYMEVWY ETTIXEIPNOEWY OTIG KEQOAAIQYOPEG TWV XWPWV — PEAWV va
akoAouBrioouv Ta AieBvry AoyioTIKa MpdTuTra yia TIG XpAOEIG TTou Ba apXiouv ETA
Tnv 1.1.2005. Q¢ TTPOG TIG PN €I0NYMEVEG OTO XPNMUATIOTAPIO ETAIPEIES, TO KPATN —
MEAN UTTOPEI E€ITE va TIG UTTOXPEWOOUV EITE VA TIG ETITPEWYOUV VA EQAPUOCOUV TA
Aigbvr) NoyioTikd Mpotutma (MpwTtowdAtng, 2002, o0eA.20 — 21). ATTOQOCIOTNKE,
€TTiong, va pnv utrdpéel oTadIakr ) €TTIAEKTIKN UI0B€TNON KAl TTAPAAANAO cUCTNHO

ME Ta IOXUOVTa 0€ KABE Xwpa TTPOTUTTA, aAAd KABOAIKR £QapuUOoyA TOUG.

Ooov agopd Tta eAAnvIKG dedopéva, Ta Aigbvr) AoyioTikA MpdTuTTa €ival ev PEPEI
YVWOTA O0TOV €EAANVIKO OIKOVOMIKO XWPO KABWG £xouv ev uépel uioBeTnBei atrd 10
EAMNVIKO evikd AoyIoTIKO 2XEDI0 XWPIG, OPWG, N yvwaon Kal N €épapuoyr Toug va
givar TTAAPNG. £10 onueio autd KpiveTal OKOTTINO va ava@epBei 0T To EAANVIKO
Mevikd NoyioTikO Zx€dio (E.IA.Z.) ekTTovABNnKE Kal ApXIoE va TIBETaI O EQAPUOYN
oTn XWwpa pag kard tn dekaetia Tou 1980. Ze ouvduaouod pe Ta diagopa KAAdIKA
oxédia kal Tig véeg diatagelig Tou N.2190 / 20 «[Mepi Avwvipwyv ETaipeiwv», Tou
BeomrioTnkav 1o 1987 yia TNV €@apuoyn TNG 4ng kai tng 7ng Odnyiag Tng
EupwTrdikng ‘Evwong, emTeUxBnke n TUuTTOTTOINON Kal N amAoUoTeucn Tng

AOYIOTIKAG €pyaciag OAWV TWV OIKOVOUIKWY POVAdWV TNG XWPEAG TTPOKEINEVOU va
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€€Q0QOAIOTEI N OUYKEVTPWON OMOIOYEVWY, QIOTNIOTWY Kal opBwv OTOIXEIWV Kal

TTANPOPOPIWV.

AtiCel, ettiong, va avaeepBei 611 To Zwpa OpkwTtwy AoyioTwy (Z.0.\.) ouppETEiXE
otnv Emrpotm AigBvwv AoyioTikwyv Mpotumtwy amd tnv idpuor| g (1973). MNMoAu
TTEPICCOTEPO TTApoUTiace, PETEPPACE Kal diEvelye Ta AieBvry AoyioTikéd MpoTutra
OTIG ETTIXEIPAOEIG KAI TOUG ETTIOTNPOVIKOUG QOPEIG TG XWPAS Jag To 1974, To Zwua
Opkwtwv EAgyktwv Aoyiotwyv (Z.0.E.A), wg d1adoxog Tou Zwpatog OpKwTWwvV
NoyioTwv a1rd 10 1993, ouvéxioe TO £pyo Kal TNV TTPooTTabeia auTth. MNpdyuart, £wg
onuePa €xouv PeTa@paaTei kal ekdoBei aTnv eAANVIKN YAwooa Ta AieBvr] AoyioTIKA
MpdTutra 1ToU £Xouv TEBET o€ 1I0XU Kal o1 Alepunveieg Toug (AAapavog, 2002, oel.16

—17).

H EAAnvIKR MoAiteia atmopdoioe Tnv TTpowpn, o€ ox€on ME Ta UTTOAOITTA KPATN —
MEAN TNG Eupwtraikng ‘Evwong, uioBétnon twv AigBvwv AoyioTikwv poTUtrwy.
ZUYKEKpPIPEVa, TTpoxwpnoe otnv wnoion tou N.2992 / 2002 (PEK A" 54 /
20.3.2002) «Métpa yia Tnv evioxuon Tng Ke@aAaiayopds Kal TNV avdamtuén Tng
ETTIXEIPNUATIKOTATAG KAl GAAeG OIaTACEIG». ZUPQWVA HE TNV  OUYKEKPIYEVN
VOUOBETIKN pUBuIon (GpBpo 1) kabioTaTal UTTOXPEWTIKN N eQappoyn Twv AlgBvwv
NAoyioTIKwyY [MpoTUTTWV KATA TNV KATAPTION TwV ONUOCIEUMEVWY OIKOVOUIKWYV
KATOOTAOEWY OTIG €AANVIKEG QAVWVUMEG ETOIPEIEG TWV OTTOIWV Ol PETOXEG E€ival
elonypéveg ato Xpnuatiotripio ABnvwv AWV Kal TTPOAIPETIKA yIa TIG UTTOAOITTEG

avwvupeg etaipeieg amd 1.1.2003 (MpwtowdAtng, 2002, 0eA.20 — 21). EvrouToig,
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avaBaAAeTal n e@apuoyn Twv AieBvwv AoyioTIKwy MpoTUTTWV OTIG A0QAAIOTIKES
eTaipeieg TOU gival €lonypéveg oto Xpnuatiothpio ABnvwv A&iwv. Emeidr n
uioBétnon Twv Aigbvwv AoyioTikwy [MNpotiTwy amd 1o dIaxeIpIoTIKO €T10¢ 2003
Trpokahei TpoBArjuaTa L OTIG AOQONIOTIKEG ETAIPEIEG, TTAPEXETAI N dUVATOTNTA
TIPOAIPETIKNAG €PAPPOYAGS Yia TIG Xprnoelg 2003 kair 2004 (MAakoutong, 2002a,
o€A.5). Emmiong, yia Adyoug ouykpIoIudtTnTag padi ge Tov 1IcoAoyioud tou 2003 katd
Ta Aigbvr) AoyioTika MNpoTutra, Ba dnuocieuTouv Kai ol IcoAoyiouoi Tou 2003 Kail
2002 katd Ta eAAnvika TpoTutta. To  YTtroupyeio Oikovopiag kair OIKOVOPIKWV
£0woe  TTPOOWPIVEG  Auoelg, dnAadn yia 1o €1o¢ 2003, oe dUO Kaipla onueia.
ATTGAAOEE TIG €IONYUEVEG ETTIXEIPNAOEIG ATTO TNV UTTOXPEWON VA OUVTAEOUV TOUG
TpIMNVIaioug Kal egaunviaioug 100Aoyiopoug Tou 2003 katd Tta Aigbvr) AoyioTIKA
MpdTutta. Zuyxpoévwg, Opioe OTI Ol €IoONYyUEVEG ETTIXEIPNOEIG dev Ba  €xouv

POPOAOYIKEG UTTOXPEWOEIG TTOU Ba GUVOEOVTAI UE TNV EQAPHOYH TWV TTPOTUTTWV.

Me Tn pUBuIon auth €yive TTPooTTaBeIa ek pEPOUG TNG EANGDOG va evapuovioOei
TANPWG Pe Ta Aigbvr) AoyioTIKG MMpdTuTra, oUTWG WOTE va UTTApPXEl duvatoTnTa
oUYyKpPIONG TWV  OIKOVOMUIKWY  KATAOTACEWV TWV  EAANVIKWV  EI0NYPEVWV
ETTIXEIPACEWV WE TIG OVTIOTOIXEG TWV CEVWV ETTIXEIPACEWY Kal va eVIOXUBEI n

EMTTIOTOOUVN OCWV CUPBOUAEUOVTAI QUTEG TIG OIKOVOUIKEG KATAOTAOEIG.

Ul stnv Koivotiky NopoBeaia uTrépyel Kevd OXETIKG UE TOV UTTOAOYIGHO KOl TO AOYIGTIKG GXNUATIONS TWwV ATTOBEUETWY TWV
aoPANOTIKWVY eTaIpeiwyv. EMRAAAeTal, kAT €mTéKTaON, £€kdoon €IBIKWY AlEBVWV AoyIOTIKWY MPoTUTTWY yia TIG a0PANCTIKEG
ETQIPEIES.
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Qotéoo, TOov ATtrpiAio Tou 2003 wneioTnke TpottoAoyia otn BouAR  Kkai
QTTOQACIOTNKE XPOVIKI) METABEONn TNG €QapuoyAS Twv AiBvwv  AoYIOTIKWV
MpoTUTTWV KATA €va OIKOVOUIKO £T0G (2005 avti 2004). Baoikdg Adyog autnig Tng
ETTAVEEETAONG TOU XPOVou 10XU0G Twv AleBviov AoyIoTIKWV MPpoTUTTWV aTTOTEAEI N
MN uioBEéTnon, atmd Tnv Emrpot, Twv  AieBvwv AoyioTikwy lMpoTtuttwy 32 kai 39,
Ta oOToia  a@opouv TNV ATIoTiMNON, KATAXWEION Kol yvwoToTroinon  Twv
XPNUATOTTIOTWTIKWY PECWV. ME QuTA Tnv TPOTTOTTOINGN, N OTToia EVOWHATWONKE
OTO OXETIKO VOUOOXEDIO, TTpoBAETTETAI OTI YE aTTOPACT Tou utToupyou Olkovouiag
utTopei va  diagopotroinBei o Xpovog e@appoyng Twv  AleBvwv  AoyIOTIKWV
MPpOoTUTTWV KOl CUYKEKPIMEVA va TTapaTaBei katd €va akéun €1og. Eival, GAwOoTe,
eVOEIKTIKO OTI n leppavia kal n FaAMAia €xouv ¢ntjoel ammé v Kowvortnra va
e€aipeBoUv aTTd TNV UTTOXPEWON EQAPUOYNG TOU PETPOU £wg To 2007. ZUVETTWG, UE
TNV TTPOUTTOBECN OTI dev Ba UTTAPEE! TTEPAITEPW PETABEDON TOU XPOVOU EQAPUOYNG,
n epapuoyn Twv AleBvwv AoyioTIKwv MpoTUTTwyV OTn XWPA YA CUUTTITITEI JE TO

XPOVIKO Oplo TTou €xel Béoel n Eupwtraikh ‘Evwon (MAakouTtong, 20033, o€A.10).

2.3. Npoétutro yia Tnv MpwTtn E@appoyni & Tn MetdBaon ota Aigbvi

MAoyioTikd MpoéTutra

2.3.1. F'evikég NMAnpogopieg
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To ZupBouAio AieBvwv AoyioTikwy Mpotumwy €€€dwae MpdTutro yia Tnv MpwTn
Eg@appoyn (First Time Application). MNpokerar yia éva MNpdTutto TTOU aTtreuBUveETal
OTIG ETTIXEIPNOEIG €KEIVEG TTOU Oev e@dppolav oTo TTApeABOV TTANPwWS Ta AlgBvi
Mpdétutra Xpnupatooikovopikng MAnpo@opnong (International Financial Reporting
Standards — IFRS) 4 AieBvy AoyioTikd lMpdTutta, OTTWG ATAV N TTPONYOUUEVN
ovouacia Toug. To Zx€dio autou Tou lMpotutrou (Exposure Draft) €ixe dobei oTn

onuooioTnTa atd Ta T€An louAiou 2002.

To ev Aoyw TpoTutio €XEl 1IBIAITEPN ONPacia yia TIGC €AANVIKEG KAl KUPIWG TIG
elonyuéveg eTmixelproelg, dedouévou OTI OAEG €ival UTTOXPEWHEVEG va TTPALOUV
OUPQWVO HE QUTO, €KTOG OPIoUEVWYV eEAIPECEWV  TTPONYOUMPEVNG EQAPHOYNG.
EidikoTepa, 1O lMpodTUTTO TiBETON OE €Pappoyn OTav uia eTmixeipnon uloBeTei Ta
Aigbvr) Mpoétutra Xpnuatooikovouikng MAnpo@dépnong yia TpwTn Qopa WG
AoyIoTIKAy BAon ME pNTA Kal avetmiQUAaKTn OAAwGCN yia TTARPEN CUUNOPPWON HE
auTd. H emmxeipnon UTTOXPEWVETAI VO CUPMOPOWOE TTAAPWGS Kal avadpouIKa HE
k&Be MPATUTTO, BTTWG IoXUEI KATA TNV nuEPopnvia avapopds [ xwpic va amrarreital
n avadpour] o€ TTPONYOUMEVEG €KOOOEIG. TO OuyKeKpIUEVo MPpOTUTTO £QPapUOlETal
YIO TIG OIKOVOUIKEG KATOOTACEIG TEAOUG XPriong Kal yia K&Be evdidueon mTepiodo TTou
TTAPOUCIACOVTal OIKOVOMIKEG KOTaOoTAOEIG. Q¢ nuepounvia petdpaong ota Aiebvi
MpdTutta Xpnuaroolikovouikng MNMAnpo@odpnong Bewpeital n évapgn tng TeAeuTaiag
OUYKPIOoIUNG AOYIOTIKAG TTEPIOBOU, N OTTOIA TTAPOUCIAZETAI ATTO TNV ETTIXEIPNON OTIG

OIKOVOMIKEG TNG KaraoTtdoelg katd tnv MNpwtn E@appoyr. Av utroteBei 611 pia

Ul Eivail n nuepounvia ARENG TNG AOYIOTIKAG TIEPIOSOU TWV ETAGIWY 1 EVBIGUET WV AOYIGTIKWY TTEQIOBWV.
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OIKOVOUIKy  povada atrogacilel  va  uioBetioel  Ta  Aibvry  [Mpdtutta
Xpnuatoolikovopikng TMAnpopopnong yia Tn xprion 2003, wg nuepounvia
MeETGBaong Bewpeital n 31.12.2001 1 1.1.2002, kaBwg xpeidletar  va
TTOPOUCIAOTOUV CUYKPITIKA OTOIXEIO TOUAAYIOTOV Hiag XpAoewg, dnAadrn T1ng

xproewg 2002 I (Zipwverarog, 2003a, oeA.15 — 18).

KaBe emyeipnon Bewpeital om Bétel oe Mpwtn Eg@appoyr ta lMNpotutra otav
OUVTAOOEI TIG TIPWTEG OIKOVOUIKEG KATAOTAOEIG, Epapudel Ta MpdTutra TTARPWGS Kal
QTTOKAEIOTIKA YIa EOWTEPIKA XPron, Ogv KATAPTICEl TIG ONUOOCIEUPEVES OIKOVOMIKEG
KATAOTACEIS OUPPWVA pe Ta [pdTutta f} TIG KATAPTICEl £V MEPEI CUPGWVA PE QUTA.

AvTiBeTa, dev Bewpeital MpwTn E@apuoyn 6tav n emixeipnon :

@ E£mawe va TTOPOUCIAZEl TIGC OIKOVOMIKEG TNG KATOOTAOEIG OUPQWVO HE TO
EBvikda Mpdtutra Kal utipxe TTapaAANAn e@appoyn Twv AlEBvwv AoyIOTIKWV

[MpoTUTTWV O€ TTPONYOUNEVEG XPNOEIG,

@ TTOPOUCIACE TIG OIKOVOUIKEG KATAOTACEIS TNG TIPONnyouPEvnNG  XPrnong
oUpewva pe Ta EBvika TMpdtutra kai ouyxpovwg UuTrEBaAAe dAwon yia

TTANPN CUPPOPPWON PE Ta EUPIOKOPEVA o€ 10XU AlgBvr) AoyioTikda MpdTuta,

I Mo T eAAnvikd Bedopéva, Adyw Tng IoxUog Tou N.2992 / 2002, wg nuepounvia uetdBaong AauBdveral o AvoikTdg
loohoyiopog Tng 1.7.2001 4 1.1.2002.
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@ TTOPOUCIACE TIG OIKOVOUIKEG KATAOTACEIS TNG TIPONyouPEVNG  XProng
oUpQwva e Ta EBviKG MpdTutra Kal SeoPEUTNKE yia TTAR PN CUPNHOPPWON PE
Ta €upIoKOueva o€ 10XU AlgBvr) AoyioTiKa MNpdTutra, TTapdAo TTou 0 €AeyX0G

a1Td TOUG AEYKTEG BaoioTnke oTa EBviké MpdTutra.

H diadikaaoia uioBETnong kai xpriong Twv AieBvwv AoyioTiKwy MpoTUTTwy Katd TNV
Mpwtn E@appoyry amd TG Buyatpikég €TMXEIPHOEIS Oev TTOPOUCIAfeEl Kauia
dlagopotroinon. QoTé00, OTAV TIEPITITWON TTOU N BuyaTtpiky ETTIXEIPNON €XEl
EVOWMATWOEI T AOYIOTIKA TNG O£OOPEVA, KATA TNV TTPONYOUHEVN OIAXEIPIOTIK)
TTEPIODO, OTIG OIKOVOMIKEG KATAOTAOEIG TNG MNTPIKAG, N OTroia dEOPEUTNKE YIO
TTAAPN €pappoyn Twv Algbvwv AoyioTikwy MpotiuTtwy, TéTE dev Bewpeital OTI n
BuyaTpikn UIoBETET yia TTPWTN Qopd Ta lMpdTutra (ZipwveTdrog, 2003a, oeA.15 —

18).

2.3.2. E§aipéoeig amrd Ta Aigdvn MpéTtutra XpnuaTooiKOVOUIKAG

MAnpogopnong

To ev Aoyw TMpdTutto emPAAAEI TNV TTAAPN Kal avadpouIkr €@appoyr) OAwvV Twv
AigBvwv MpoTuTtwy XpnuatoolkovopikAg MAnpoedpnong Kard tnv nUEpounvia
METABaoNG. EvTouToIg, ETMITPETTOVTAI TPEIG CUYKEKPIUEVES EEQIPETEIG, Ol OTTOIEG OEV
EMPRAAOVTAI UTTOXPEWTIKA. 2TO BaBPO, Opwg, TTou e@appolovtal Ta MpdTutra

gival atrapaitnTo va tTnpouvTal 6Aeg. O1 eEaIpETEelg auTEG €ival O AKOAOUBEG :
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ii)

@ EtmmpémeTal n  QTTOTIUNON OPIOUEVWY  TTEPIOUCIOKWY  OTOIXEIWV  Kal

UTTOXPEWOEWV OTO KOOTOG KTAONG. H aTtrotipnon, éuwg, o€ autr mn Bdon
MTTOpEl  va  ouvemmdyetal  duocavaloyo kKoOoTog A TpooTrdBeia. Qg
TTAPAdEIYUA AVAPEPETAI N KN THPENON KATAAANAOU pNTPWOU Trayiwv TTou
duoxepaivel TIG eKTINAOCEIG. [T AuTtd TO AOGYyOo, EMITPETIETAI N OTTOTIUNON
KATTOIWV  TTEPIOUCIAKWY OTOIXEIWV KOl  UTTOXPEWOEWV VO YIiVETAI O€
TTpayuatikéG agieg (Fair Values) katd Tnv nuepopnvia petdpaong. Eriong,
10 MPdTUTTO ATTAITEI TN XPNOIYOTTOINCN AUTAG TNG OTTOTIUNONG WG KOOTOG

ekkivnong (Deemed Cost). H ouykekpipgévn atraitnon agopda :

TTAyIa OTOIXEIQ,

utrepadia [ Aomé  Teplouciakd  oToIxEid  Kal  UTTOXPEWOEIC  TTOU
QaTTOKTABNKAV Kal Karaxwpnonkav oTta AoyioTikd BiBAia Tng emmixeipnong
TTPIV ATTO TNV nNUEPOPNVia petadpaong,

TTEPIOUCIAKA OTOIXEIQ KAl UTTOXPEWOEIG TTOU TTPOKUTITOUV aTrd TIG KaBapES
TTOPOXEG TIPOG TOUG  €pyalopévoug, oUupewva pe Ta  [Mpoypdupata

KaBopi¢opevwy Mapoxwv (Defined Benefit Plans),

M Q¢ umrepatia Tng emixeipnong opiletal n Slapopd WETAU Tou oMiKoU TIAUATOS ayopds Kal TNG TTPAYHATIKAG agiag Twv
ETTIUEPOUG TTEPIOUTIAKWY TNG GTOIXEIWV. AnuIoupyeiTal KaTd TNV £ayopd ) TN GUYXWVEUON OAGKANPNG OIKOVOUIKAG Hovadag
KOl aTrooEvvuTal €iTE EQATIAE, ETE TUNUATIKG KAl I0OTTO0Q O€ TTEPICOOTEPEG ATTO ia XPrOEIG, Ol otToieg dev gival duvaTov va
utrepPBaivouv Ta TTEVTE €Tn).
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iv)

owpeupéveg auvarhayuartikég diagopéc ! (Mamdg, 1998, oeA.713) TTou
agopouv  kaBapr] €mévducon o€ OPACTNEIOTNTA TOU  €§WTEPIKOU

(BpouaoToupng, 2002a, oeA.10).

ETmpémeTal n  ammoTiynon  OpPIOHEVWY  TTEPIOUCIOKWY  OTOIXEIWV  Kal
UTTOXPEWOEWV HE PAON KATIOIEG EKTIUNAOEIG, ATTO TIG OTTOIEG OPICHEVEG
eEVOEXETAI va €ival TNO YVWOTEG OTOUG XPAOTEG TWV  OIKOVOMIKWY
KATOOTAOEWV. Z€ TIEPITITWON TTOU QUTEG Ol EKTIUAOEIS OUYKAIVOUV PE  TIG
avTioToixeg Twv AleBvwv MNpotutrwyv XpnuaTtooikovouikhg MAnpoedpnong,
n €TIXEipnon €xel n duvaTtdTNTA va TIG XPNOIYOTIOIE VI TOV TTPOCdIOPITHO

TOU KOOTOUG €KKivnONG.

Eivalr duvatdv n avadpopikry 10XUG HIag AOYIOTIKNG ATTOTiUNONG TTou
KaBopietalr amd Tn d10iknon va TTPO&EVNOEl TTPOKTIKA TTPORAARUaTa oThV
epapuoyn. MNpokeiyévou va atmopeuxBouv TEToIEG BUOKOAIEG aTTayopeUETal
n avadpouikn e@appoyny Tou AigBvoug AoyioTikou [lpotutrou 39
«Xpnuatoolkovopikd Méoa : Avayvwplion kal ATrotipnon» kai €1I0IKA o€

TTEPITTTWOEIG AOYIOTIKAG AvTIoTAOIoNG Kivouvou.

] 2TV TTEPITITWON aYOPAg atrd TO EGWTEPIKO TTAYiIWY OTOIXEIWY JE HOKPOTTPOBEC ua TPATTEQIKG BAveEIa O€ EEVO VOUIOUA A PE
HaKPOTTPOBeouN TTOTWON aTTd TOUG TTPOUNBEUTEG, N eTTIXEIPNON avaAauBAvel KATToIEG UTTOXpewaelg. KaTd tTnv e€6@Anan Kai
TNV QTTOTIUNON TWV OUYKEKPIMEVWY UTTOXPEWOEWY TTPOKUTITOUV XPEWOTIKEG ) TTIOTWTIKEG OUVAAAAYUATIKEG BIOPOPES, Ol
OTT0iEG KEPAAQIOTTOIOUVTAI KO BWG APOPOoUV TTEPICTOTEPEG ATTO Wia XPNOEIG.
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2.3.3. Emggnynoeig kard tn MeraBaon ota Aigdvn MNpoétutra

Xpnuarooikovouikng MAnpo@épnong

Eival amrapaitntn pia €1megriynon ek géPoug TnG €TTIXEIPNONG Yia Tnv £Tidpacn TTou

0aOKei N petaBaon ota Aigbvr MNpdTtutta Xpnuatoolkovoulkng MAnpo@odpnong eti

TNG OIKOVOMIKAG B€0ng, atrdédoong Kal Twv Xpnuatikwy diabeciywyv. EIdIkOTEPQ, N

ETIXEipNON Ba TTPETTEl va akoAouBnoel Ta €€1¢ BripaTa :

ii)

Na evapuovioel kail, Kupiwg, va cupgwvroel Tnv KaBapd tng ©€on, n otroia
€xel uttohoyioTei pe Bdon Ta Tponyoupeva Mpdtutta kai Tnv Kabapd ng
©¢on, n omoia €xel utrohoyioTei pe Bdon Ta  Aibvy Tlpdrtumra
XpnuaToolkovouikng MNMAnpo@opnong 1600 Katd Tnv nuepopnvia petépaong

000 Kal KAtd 10 TEAOG TNG TTPOC@ATNG AOYIOTIKAG TTEPIGOOU.

Na evappovioel Kkal, Kupiwg, va oupwvioelr Tnv  Kardortaon
ATTOTEAEOPATWY XPOEWG TNG TTIO TTPOCPATNG AOYIOTIKAG TTEPIOOOU, N OTTOIx
€xel uttoAoyioTei e Bdaon Ta Tponyouueva lMpdTutra, kai Tnv Katdotaon
AtroTeEAeopATWY XPpAOEWG NG idIag TTEPIOOOU, N OTToIA £XEI UTTOAOYIOTEI UE

Baon Ta AieBvi MNpdTuTra Xpnuatoolikovouikng MAnpo@dpnong.

Na yvwoTotroioel €av Empage oUpwva pe 1o AieBvég AoyioTikO MpdTuTro

36 «Meiwon TnNg aiag Twv TTEPIOUCIAKWY OTOIXEIWV», EQPOCOV EXEI
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AvayvwpIioel 1 avaoTpEWel TNV OTTola (nUIO ATTOMEIWONG EXEI ENPAVIOTEI

oTtov loohoyiopd Avoiyparog (Zipwvetarog, 2003a, oeA.15 — 18).
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KE®AAAIO 3

ANAAYZH TON BAZIKON AIEONON AOTIZTIKQN MPOTYMNOQN

3.1. AIEONEZ AOTIZTIKO NPOTYNO 1
«MAaiolo  Karapticewg Koai  lMapouoidoewg Twv  OIKOVOUIKWYV

KataoTtdoewv»

3.1.1. Eicaywyn

To tmpwto OIEBVEG AOYIOTIKO TIPOTUTTO QVO@EPETAI OTNV TTapoudiacn Twv
OIKOVOMIKWV KataoTaoswv (Framework for the Preparation and Presentation of
Financial Statements). Ekd60nke 10 1997 kai dpxioe va e@apudleTal Ao TIG
Xpnoeig mmou dpxi¢av atrd ) uetd v 1n louAiou 1998. Avtikatéotnoe OUO
TpoTuTTa : 1o AlgBvég NAoyioTikG Tpdtutto 5 «lMAnpogopieg TTou TTPETTEl va
YVWOTOTTOIOUVTAI JE TIG OIKOVOMIKEG KATAOTAOEIG» Kal TO AlEBVEG AoyIOTIKO
Mpotutto 13  «Ep@avion TOU  KUKAOQOPOUVTOG  €veEPYNTIKOU KAl TWV

BpaxutrpoBeouwy utToXpEWOEWV» (AeBEVTNG, 2003, a, 0eA.13 — 18).

O KUpIOG OKOTTOG TOU TTPOTUTTOU €ival va KaBopioel Tn Baon cUPQwva PE TNV
OTTOIx Ba TTPETTEI VA TTAPOUCIACOVTAI O OIKOVOUIKEG KATAOTAOEIG TTPOKEINEVOU VA
MTTOPOUV va OUYKPIBOUV TOOO WE TIGC OIKOVOMIKEG KOTAOTAOEIS TNnG idlag

ETTIXEIPNONG METALU OIOPOPETIKWV XPNOEWV OC0 KOl ME TIG OIKOVOUIKEG
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KATaOTAOEIG GAAWV ETTIXEIPAOEWY KATA TnVv idla xprion. MNa tnv €TiTeugn Tou
okotToU autoUu TO €&v AOyw [poTutto BETEl YeEVIKEG QpPXEG, odnyieg Kal TIG
eAaxI0TEG dUVATOV QATTAITAOCEIS VIO TO TIEPIEXOMEVO KAl KOAT ETTEKTAON TNV
TTOPOUCIAcN TWV OIKOVOMIKWY KOTAOTACEWV. ZUVETTWG, Ol dIATAEIG auTou Tou
MpotuTTou YapakTtnpifovtal amd cueAiia Kal PTTOPOUV VA £QAPPOOTOUV ATTO
KGBe emmixeipnon avegaptiTou kAGdou. QOTOCO, Ot OPICPEVOUG KAGDOUG
TNPOUVTAI KAl ETTMTPOCBETEG DIATAEEIG, OI OTTOIEG UTTAYOVTal 0€ GAAA TTPATUTTA.
Q¢ XOpPaKTNPEIOTIKO TTAPAdEIYHO ava@EPETAl O TPATTECIKOG KAGdOG OTToU Ol
TPATECEG Ba TTPETTEI va TNPOUV Kal TIG dlatagelc Tou AieBvoug AoyioTIKoU
MpotuTrou 30 «I'VWOTOTTOINOCEIG PE TIG OIKOVOUIKEG KATAOTACEIG TWV TPOATTECWV

KQI TWV OMOIWV XPNHUATOTTIOTWTIKWY 1I0PUUATWV».

To Tmapov T[pdtutto  e@apudleTal TOOO OTIG OIKOVOMPIKEG KATOOTAOEIG
MEMOVWHEVWY ETTIXEIPNOEWY, CUUTTEPIAQUBAVONEVWY TWV TPATTECWV KOl TWV
QOQANIOTIKWY  ETTIXEIPACEWY, OCO KAl OTIG EVOTIOINUEVEG  OIKOVOMIKEG
KATAOTACEIG OPiAwY €TTIXEIPACEWY. ETTITPETTETAN N TAUTOXPOVN TTOPOUCIAoN TWV
EVOTTOINUEVWY OIKOVOUIKWY KATOOTACEWY, Ol OTTOIEG OUVTACOOVTAl CUPQWVA UE
Ta Algbvy AoyloTIKG lMpOTUTTA, UE TIC OIKOVOMIKEG KATAOTACEIG TNG MNTPIKAG
ETAIPEIAG, PE TNV TTPOUTTOBECN va YVWOTOTIOIEITAI 0aPwS oTo [poodpTnua n
Baon kardpTiong TNG KaBepidg. EvrouTolg, 1o MNpoTutio dev e@apudleTal OTIG
€VOIAUEDEG OIKOVOMIKEG KaTaoTaoelG. OpiCetanl 6T Ta AieBvy AoyioTika MNpdTutta
TiBevial o€ 10XU WOVO OTIG OIKOVOMIKEG KOATAOTAOCEIG Kol OXI Of GAAEG
TTANPOQOPIEG, TTOU PITTOPOUV va An@Bouv atro Tnv £Thola €kBeon. H TTapouaciaon

TWV EVOIAUECWV OIKOVOMIKWY KATAOTACEWV avoAueTal oTto AlgBvEG AoyIOTIKO
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MpoTuTto 34 «EVOIAUEON XPNUOTOOIKOVOWIKN Trapouaciaon» (ZakéAAng, 2002,

o€N.35 eT.).

2TO ONMEIO AUTO KPIVETAI OKOTTINO va ava@epBEei OTI TO OUYKEKPIPEVO TTPOTUTTO
aTTeEUBUVETAl, KATA KUPIO AOYO, OE OIKOVOUIKEG JOVADEG TTOU £XOUV WG BACIKO
OTOXO TNV €TiTEUEN KEPOOUG 1, ME GAAa Adyia, TN UEYIOTOTTOINON TOU TTAOUTOU
Twv HETOXWV. MevikdTEPa Ta AlgOvry AoyioTiKa pdTuTTa  €X0UV CUVTaXOEi yia
KEPOOOKOTTIKEG OIKOVOUIKEG MOVADEG Kal XPEIACETAI VA UTTOOTOUV ONUAVTIKEG

aAAQYEG VIO VO EQAPUOCTOUV Kal O€ JN KEPOOOKOTTIKEG OIKOVOUIKEG MOVADEG.

3.1.2. Zko1rég ka1 EuBivn Zovragng Twv OIkovopiKwv KaraoTaoewv

To OUVOAO TwV OIKOVOMIKWY KOTAOTACEWV Miag ETTIXEIPNONG TIPETTEl VA
TTEPINAUPBAVEI TIGC OKOAOUBEG UTTOXPEWTIKEG KATAOTACEIS : (ZINwVETATOG, 20023,

0€A.16)

1. looAoyiopd

2. KatdoTtaon ATroTeAeOpAaTWY Xprioswg

3. KatdoTtaon petafoAig Twv 18iwv Ke@aAaiwv
4. Katdotaon Tapeiakwy Powv

5. NoyioTikEG MéBodol kal ETTEENYNUATIKEG ZNUEIOEIG.

2KOTTOG TWV OIKOVOUIKWY KATAOTACEWV Eival va TTAPEXOUV  TTANPOQPOPIES

XPAOIUEG KAl AGIOTTIOTEG VIO TO EVEPYNTIKO, TIG UTTOXPEWOEIG, TA idIa KEQAAaIA, TA
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€0000 Kal Ta £€600a KAl TIG TAUIAKEG POEG TNG ETTIXEIPNONG. Ta TTpoavapepOueva
oToIXEia €ival aTTOAUTWG atrapaitATa yia TNV TTPORAEWN PEAAOVTIKWY TOUIAKWV

POWV Kal YEVIKA yia TN AQWn opBwv ETTIXEIPNHATIKWY OTTOPACEWV.

To [pdétutto opiCel OTI €uBuvn yia TNV KATAPTION Kal Trapoudiaon Twv
OIKOVOMIKWY KATOOTACEWV HIAG €TTIXEIPNONG €xel TO AIOIKNTIKO TNG ZUMBOUAIO

Kal / fj GAAo BI0IKNTIKO TNG OPYavo.

3.1.3. Zuppopewon kai NapekkAioelig ard Ta Aigdvi) AoyioTikd MpdéTutra

2TO ONUEI0O auTO KpPiveTal OKOTTIMO va avagepBei n évvola TNG akpiBodikaing
TTapouciaong. Baoiki apxr Tou MNpotuTtrou gival n akpiBodikain Trapouaciaon TG
OIKOVOMIKNG B€0ng, TNG OIKOVOUIKAG ATTOd00NG KAl TWV TAMIOKWY POWV HIOG
ETTIXEIPNONG MECW TWV OIKOVOMIKWY KataoTdoewv (Duckman & Davis & Ducks,
2001, o0¢eA.87). H oakpiBodikain Trapouciacn emTUyXAveTar Pe  TTARPN
OuPuSPOWON TTPOG Ta epappooTéa AieBvr) AoyioTika MpoTutra. MNpouTroBETel va
eQApPOCovTal ol ETTIAEYOPEVEG AOYIOTIKEG HEBODOI KAl VO TTAPEXOVTAl TTPOOBETES

YVWOTOTIOINOEIG, OTTOU auTé €ival avayKaio.

To AieBvég NoyioTiKO MNpdTutro 1 opilel OTI GTAV Ol OIKOVOMIKEG KATAOTACEIG MIOG
ETTIXEIPNONG ouppop@wvovTal Pe Ta AieBvr) AoyioTikd MpdTuTra, n emmixeipnon
o@eilel va yvwaoToTtrolei autd 10 yeyovog. H yvwoTotroinon autr yivetalr OoTo
MpoodpTtnua. QOTO0O0, Ot TIEPITITWON TIOU HIA ETTIXEIPNON €XEl ONUAVTIKEG

TTapekKAio€IG attd Ta AlgBvr) AoyioTIKA MpdTutTa dev Ba TTPETTEI VA YVWOTOTTOIET
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oupuépewon pe autd. O dlaxwplIopudg auTdG  YiveTal TTPOKEIMEVOU  va
ATTOQEUXOEI N ETTIAEKTIKI €QAPUOYN TWV TTPOTUTTWV (ZakEAANG, 2002, oeA.45

ETT.).

H atmékAion a1rd 1 n N €Qappoyr EVOG OUYKEKPIMEVOU TTPOTUTTOU ETTITPETTETAI
o€ ECOIPETIKA OTTAVIEG TTEPITTTWOEIG KAl OTAV  OUVTPEXOUV Ol OKOAOUBEG

TTPOUTTOBEDEIG :

@ H epapuoyy ToUu pTTOpPEi va €mdpACEl HE QPVNTIKO TPOTTO OTNV
Tapouciaocn TNG aAnBIvii¢ Kal dikaiNg €IKOVOG TWV  OIKOVOUIKWV
KATOOTAOEWV.

@ H mapékkAion atmd TR pUBWIoN €ival atTapaitnTn yIa va ETTITEUXOEI N

akpiBodikain Trapouaciaon.

2€ TIEPITITWON avayKkaiag TTapékkAlIong atrd KAatrola puBuion AoyIoTIKOU
TIPOTUTTOU N €TTIXEipNON o@eilel va yvwoToTtrolEi : (Mewpyiou, 2003, oeA.6

ETT.)

I.  To TTPOTUTTO ATTO TO OTTOIO £YIVE N TTAPEKKAION.
ii.  Toug Adyoug TnG TTaPEKKAIONG.
iii. To onueio oTo OTTOIO £YIVE N TTAPEKKAION.
iv.  Tnv OIKOVOMIKN ETTITITWON TNG TTAOPEKKAIONG YIa KABE Xprion Trou

TTAPOUCIAgeTAl.
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3.1.4. AvaAuon Twv Oikovopikwv KaraoTdoewv
3.1.4.1. looAoyiopog

To AigBvég NoyioTikS MpdTuTTo 1 dev atraiTei Atrd TNV ETTIXEIPNON VA UIOBETEI éva
OUYKEKPIPEVO TUTTO IooAoyiopou. O TUTTOG Tou looAoyiopou egaptdrtal ammd Tov
KAGdo oTov OTToi0 dpacTnploTrolEiTal n eTmixeipnon. KdaBe etmixeipnon €xel
duvatdtnTa va Kabopioel, avdAoya Pe Tn @UON Twv OPACTNPIOTATWY TNG, Qv
TPETTEI | OXI VA TTAPOUCIACEl TO KUKAOQOPOUVTA KAl TA MUN KUKAOQOPOUVTO
TTEPIOUCIAKA  OTOIXEIA, TIGC PBPaxutpdbeoues Kal  TIG HOKPOTTPOBECUES
UTTOXPEWOEIG WG EEXWPIOTEG KATNYyopieg OTov TTivoka Tou |ooAoyiouou
(AeBéving, 2002, b, oeA.15 — 20). Otav yiveTal EEXwPIOT ava@opd OTIG
TTOPATTAVW KOTNYOPIEG €QPAPPOCOVTAl KAVOVIKA oI OIOTAEEIC TwV TTPOTUTTWV.
2TNV TTEPITITWON, OPWG, TTOU N €TTIXEipNON Oev BIOKPIVEI T TTAPATTAVW OTOIXEIQ,
TA TTEPIOUCIAKA OTOIXEIO KAl Ol UTTOXPEWOEIG TTPETTEI VA TTAPOUCIAZOVTAl KATA TN

OEIPd PEUCTOTTOINCNAG TOUG.

O looAhoyiopog piag eTTiXeipnong Oa TTpETTeEl va TTEPIEXEI TOUAAXIOTOV Td
akOAouBa oToIxeia oUP@wva e TIG odnyieg Twv  AlBvwv  AoyIOTIKWV

Mpotuttwv: (ZakéAANG, 2002, oeA.71 €T1.)

ENEPIHTIKO NMAGHTIKO

1. MeToxIKO KepdaAaio Kal
1. EvOowpaTteg akivnTOTIOINOEIG
ATToBepaTIKG

2. Aula Treplouciakd oTolxEia 2. TpoPAEyeig

39



KE®PAAAIO 3 ANAAYXH TON BAZIKON AIEONOQN AOTETIKON MPOTYIION

3. XpnUATOOIKOVOMIKA PEoT 3. Akaiwpara peioyneiag

4. MokpotrpdBeoueg EVTOKEG
4. AmoB¢pata
UTTOXPEWOEIG

5. YTroxpewoelg TTPOG
5. Ammaitioelg amo TeAATEG Kal
TTPOUNOeUTEG KAl AOITTEG
AOITTEG ATTAITAOEIG
UTTOXPEWOEIG

6. Tauelokd dlabéoipa Kai
6. POPOAOYIKEG UTTOXPEWOEIG
TOMEIOKA I00BUVAUQ

7. DOpPOAOYIKEG QTTAITAOEIG

3.1.4.2. KatdoTtaon AtroteAeopaTtwyv XpRoewg

1. H Kardotaon AmoteAeopdtwyv XpAoewg Ba tpétrel va TTepIAaUBAvel
TOuAdyIoTov Ta akOAouBa oToixeia : (Mewpyiou, 2003, oeA.9 €T1.)

2. Opyavika 'Ecoda

3. AmotéAeopa EkpetdAAeuong (MIkTd ATTOTEAECHQ)

4. Xpnuartoolkovopika ‘E¢oda

5. Mgpidio KEPOOUG 1} CnMiag TTOU TTPOEPXETAI ATTO CUYYEVEIG ETTIXEIPNOEIS 1
KOIVOTTPagieg

6. dPopoAloyia eI00OANATOG XPOEWS

7. 'EKTOKTO KOVOUAIO

8. Képdn 1 {nuieg Xpnoewg PHETA OpwWV

9. Akaiwpara peloyneiag
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10.KaBapd kEpdog i {nuia xpriocwg.

H tmapamdvw popery Tng Katdotaong ATtroteAeopdtwy Xproewg Ogv
eTTEENYEl TNV avaAuon Twv OaTTAVWVY TIOU  TTPAYHOTOTTOIOUVTAl  OTIG
AEITOUPYIKEG dPACTNPIOTNTEG TNG ETTIXEIPNONG. ZUPPwva pe 1o MpdTUTTO, N
eTmixeipnon Oa TPETTEl va avaAuel Kal va TagIVOMED TIG dATTAVEG PE OUO

MEBODOOUG :

@ MéEBodog Tagivounong Twv datravwyv KAt €idog : O1 dartraveg

peTagEpovTal oTnv Katdotaon AtroteAeopdTwy Xpnoewg pe Baon
TN QUON TOUG, OTTWG OI dATTAvEG dIaPAPIoONG, ol JIoBoi Kal Ta
nuepouioBia.

@ Mé£Bodoc Tafivounonc Twv  damavwyv  Katd o6paocTtnpidtnta N

Aeimoupyia : O1 datrdveg TagivopouvTal O KATNyopieg avaloya ue

TO av ATTOTEAOUV PEPOG TOU KOOTOUG TTWANBEVTWY, TWV £500WV

dl10iknong kai d1absong.

3.1.4.3. Katdotaon MetaoAwv Twv 16iwv KepaAaiwv

O1 peTaBoAég oTa idla KE@AAaIa PIOG €TTIXEIPNONG METALU TwV [oCOAOYIOPWY TNG

TTPONYOUNEVNG Kal TNG KAEIOPEVNG XPROEWS cuveTTdyovTtal HETABOAR (augnon n

MEiwon) otnv kaBapr) B€on 1 Trepioucia TNG (ZakEAANG, 2002, oeA.81 e1T.).

H ouykekpigévn KatdoTaon Ba TTPETTEl va OEiXVEl :
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@ To kaBapd kEPDOG ) TN {nuia TNG XPHOEWS

@ KdaBe £€0000 Kal ££000 TTOU PETAPEPETAI OTNV KABapr B€on

@ Tnv emidpaon TTOU QAOKEi N METAROAN OTIG AOYIOTIKEG MEBODBOUG KOl N
016pOwon PBaoikwv AaBwv — n ouykekpiyévn PEBODOG avOAUETAI OTO
AieBvég AoyioTikO lMpoTutrio 8 «KaBapd kEPDOG 1 Cnuia Xproewg, Bacika

AGON ka1 HETABOAEG OTIG AOYIOTIKEG HEBODOUG.

3.1.4.4. Katdotaon Tapelokwv Powv

MpayuaTotroigital avdAuon TG €v AOyw kKatdoTtaong oto AieBvég AoyIoTIKO

Mpdtutro 7 «KataoTtdoelg Tapeiakwy Powv».

3.1.4.5. Npoodaptnua Twv OIKovouIKwV KataoTdoewv

To lMpoocdpTNUa TWV OIKOVOUIKWY KATOOTACEWYV TTEPIANAUPBAVEI ETTECNYNOEIG Kal
avaAUOEIG TWV Aoyapliaouwy Tou looAoyiopou, Tng Katdotaong ATTOTEAECUATWY
XpAhoewg, Tng Katdotaons MetaBoAwv Twv 18iwv KepaAaiwy, TG Kardotaong
Tapeiokwv Powv. ETmiong, yvwoToTtrolEi  TTANPoQopieg, o1  oTToieg OtV
TTapoucoiddovTal aAAoU OTIG OIKOVOUIKEG KATAOTACEIG KABWG Kal TTANPOQYOpieg
TTPOKEINEVOU va eEao@aliCeTal pia akpifodikain TTapouciaon (ZakéAAng, 2002,
0eA.83 €11.). TéAOG, oTo MNpoodpTnua yvwaoToTTolouvTal N £€5pa, N VOUIKY HOp®H,
n Xwpa idpuong, N UON TWV EPYACIWY, N ETTWVUMIA TNG INTPIKAG av TTPOKEITAI

yIa OUINO ETTIXEIPNOEWY, O APIBPOG TWV EPYACONEVWV TNG ETTIXEIPNONG.

42



KE®PAAAIO 3 ANAAYXH TON BAZIKON AIEONOQN AOTETIKON MPOTYIION

3.1.5. Mapouciaon Twv AoyioTIKwV MeB6dwv

Kard 10 AigBvég AoyioTikd lMpoTtutro 1 arraireital amd 1R dloiknon PIag
ETTIXEIPNONG VA £QAPUOLEI TIG AOYIOTIKEG HEBODOUG OUTWG WOTE Ol OIKOVOMIKEG
KATAOTACEIG VO CUUHMOPQUWVOVTAI PE TIGC pubpioelg Twv AlgBvwv AoyIoTIKWV

MpoTUTTWV.

QoT1600, opiouéva BEpaTa dev €xouv avatrTuxOei TTAAPWG 1 €xouv avaTtrTuyOei
MEPIKWG atrd Ta AieBvr) AoyioTikd MpoTutra. TETola BEpata agopouv, Kupiwg,
AOVYIOTIKEG MEBODOUG YIa OUYKEKPIMEVOUG KAADOUG ETTIXEIPAOEWY, OTTWG TWwV
OOQOAIOTIKWV KOl TWV TIETPEAQTKWY ETAIPEIWV. ZE OUTEG TIG TTEPITITWOEIG
akoAouBouvTal ol Béoelg ywwoTwv AoyIoTIKWY Zwudtwy (11.X. N F.A.S.B. oTIg
H.IM.A.). YTdpyxouv poévo Ta €€n¢ Aigbvry AoyioTikd MpdTutra TTou KOAUTTTOUV TIG
QVAYKEG  OpPIOPEVWY  KAGdwv : T1O Algbvég  ANoyiotikd TMpotutro 30
«['VWOTOTTOINCEIG YE TIG OIKOVOUIKEG KATAOTACEIG TWV TPATTECWV KOl TWV OPOIWV
XPNUOTOTTIOTWTIKWY  IBPUPATWY» Kol TO AieBvég NAoyioTikd TMpdtutto 41

«[ewpyIkéG EkpeTaAAeuoeig» (AeBévTng, 2003a, 0eA.13 — 18).

3.1.6. Baoikég Alagpopég pe To EAANVIKS Meviké AoyIoTIKO 2xEDI0

(ET.AXL)

To AigBvég NoyioTikd MpoTutro 1 TTapouciadel OPICPEVEG OUCIOOTIKEG OIOPOPEG

ME TO AOYIOTIKO OXEDIO TNG XWPAG PAG. AVAAUTIKA, n €AAnVIKR vouoBeaia dev

atrautei TNV KatdpTtion TG Katdotaong MetaBoAng Twy 18iwv Ke@aAaiwv Kai Tng
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Kardotaong twv Tapeiakwv Powv. Ooov agopd TIG OIKOVOMPIKEG KATAOTAOCEIG
TWV ETTIXEIPAOEWV, TO KEVO auTO KOAUTITETAI O PEYAAO BaBud atrd tn ouvTagn
Tou [Mivaka Aid6eong ATtoTeAeopdTwy. 2TOov €v Adyw Trivoka ep@avifovTal
METABOAEG TNG KaBApPNG BEONG TNG ETTIXEIPNONG, Ol OTTOIEG TTPONABQYV €iTE KATA TN
OIdpKEID TNG XPNAOEWG — AUENOEIG HETOXIKWY  KEQOAQiwvV, An@Beioeg
ETTIXOPNYAOEIG K.T.A. — €iTE PJEOW TNG DIAVOUAG TWV ATTOTEAECPATWY OTO TEAOG
NG XPNoews. ETTiong, TTepiExovTal o1 amapaitnTeG TTANPOPOPIES, Ol OTTOIEG

airioAoyouv TIg heTaBoAég TG kabapng Béong (Pihog, 2001a, oeA.578 1T.).

Q¢ mpog Tnv Kardotaon Tapeciokwy Powv, ava@épetal 611 KATd TNV €AANVIKA
vouoBeaia, n ouvtagn pIag TEToIAG KATAOTAONG €ival UTTOXPEWTIKI ATTOKAEIOTIKA
Kal uovo yia TIG €I0NYMEVEG OTO XpnuatioTriplo ABnvwv AWV ETTIXEIPNOEIG
KATOTTIV  OXETIKNG amaitnong Tng Emrpotm¢ KegoAaiayopdg. lNa TG un
EIONYMEVEG ETTIXEIPNOEIG Oev ETTIBAANETAI N KATAPTION AUTAG TNG KATAOTAONG.
Mepioodtepn avaAuon trpayuatoTroleital oto AieBvég AoyioTikd [pdtutto 7

«Kataotdoeig Tapeiakwyv Powv».

Mia eTépevn onUaAvTIKA dIa@opa EYKEITAI OTO TTEPIEXOUEVO TOU [1pocapTAPATOG.
2Uh@wva pe Tov N.2190 / 1029 Trepi avwvUPWyY ETAIPEIWV KAl TN QOPOAOYIKN
vouoBeaia, ol TTANPOYOpPIEG, oI OTToieg yvwaoToTtrolouvTal oto [lpoocdptnua,
uoTEPOUV Ot PeEYAAO BaBud atmd autd trou TTPoRAETTEl TO AlEBVEG AoyIoTIKO
Mpotutto 1. Kar emmékTaon, ol XPNAOTEG TWV OIKOVOMIKWY KATOOTACEWV
AauBdavouv eAATTEIG TTANpo@opicg. AvTtiOeTa, oUPpwva e 1o AlEBVEG AoyIOTIKO
Mpoétumo 1 10 [lpocdpTnua aTTOTEAEI POpPEA ATTAPAITNTWY KAl OUCIWOWYV

TTANPo@opIWV (ZakEAANG, 2002, 0eA.86 €11.). [Na TTapddelyua, ol TTANPOYOPIES



KE®PAAAIO 3 ANAAYXH TON BAZIKON AIEONOQN AOTETIKON MPOTYIION

Tou  TrepIAapBavovTal  oto  poodpTnua  a@opouv  TO  MICBWPEVO  ME
XPNUOTOOOTIKY MioBwon €EommAIoPO  (AieBvég NAoyioTiKG Tpdtutto 17), TIg
ouvaAlayEéG pe ouvdedepéveg emixelpnoelg (Aibvég NAoyioTiké MpdoTutto 24),
OTOIXEIQ OXETIKA HE TTPOPRAEYEIG, €VOEXOMEVEG ATTAITACEIG KAl UTTOXPEWOEIG

(AiBvég NoyioTiko MpdTutro 37).

O ak6Aoubog TTivaKag ouvowilel TIG OIKOVOMIKEG KATOOTACEIG TTOU ATTAITOUVTAI

atro Ta OI1EBVA KAl Ta EAANVIKA TTPOTUTTA :

EAAHNIKA AOTIZTIKA MPOTYNA AIEONH AOTIZTIKA MPOTYMNA

1. looAoyiopoég 1. looAoyiouog

2. Kardotaon ATToTeAeopaTWV 2. Katdotaon ATToTEAEOUATWY
Xpnoewg Xpnoewg

3. Mivakag AloBéoewg 3. Kardaotaon MetaBoAwv 18iwv
ATtroteAeopdTwyv KegpaAaiwv

4. Kardotaon Tapeiakwv Powv 4. Kardotaon Taueiakwyv Powv
(Y1a TIG EIO0NYMEVEG ETAIPEIES) 5. lMpoodptnua

5. MpoocdpTnua
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Mc Graw — Hill, 5t ed., International Edition 2001
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3.2. AIEONEZ AOTIZTIKO NMPOTYNO 2

«ATtrO0épaTO»

3.2.1. Eicaywyn

To Aigbvég NoyioTikG lMpotutto utr apiBudv 2 ava@épeTal oTa aTToBEPaTa
(Inventories). Ekd6Onke 1o 1999 pe avadpouikni Evapén 1oxuog atrd TIG XPHROoEIg
TToU dpxI¢av atro f uetd Tnv 1n lavouapiou 1995. ¥ko1dg autou Tou TTPOTUTTOU
gival va TreplypAayel Tov TPOTTO TOU AOYIOTIKOU XEIPIOKOU TWV aTTOBEUATWY OTd
TTAQioI TNG AOYIOTIKIG TOU I0TOPIKOU KOOTOUG KABWG KAl TOV TPOTTO ATTOTiUNONG

Kal TTOPOUCiaoG TOUG OTIG OIKOVOMIKEG KATAOTACEIG YIAG ETTIXEIPNONG.

@ To ev Aoyw lMpoTutio e@apudleTal o€ TTPWTEG UAEG, TTPOIOVTA, EUTTOPEUUATA
Kal YeVIKOTEPA O€ ayaBd Trou eiTe TTpoopifovTal TTPOG TTWANCN  E€iTE
UTTOKEIVTAI O€ PeTaTTOINTIKE dladikaoia. EvrouTtolg, To cuykekpiyévo MNpdTuTtro
Oev KOAUTTTEI TN AOYIOTIKI TTapakoAouBnon Twv aKOAOUBwvV KaTnyoplwv

amoBeudtwy : (Zwpa OpkwTwv EAeykTWY, 1998, 0€eA.21 €11.)

@ TG gpyaoieg o€ €CENIEN ATTO OUUPACEIC KATAOKEUNG £PYWV, YIA TIG OTTOIEG
epappocetal 1o AieBvég NAoyioTikO MpoTutto 11 «ZUPPBACEIS KATAOKEUNG
Epywv»,

@ 10 XPNUATOTTIOTWTIKA péoa, Ta oTroia utrayovrtal oto AlEBvEG AoyIoTIKO

MpdTUTTO 32 «XPNUATOOIKOVOMIKA PEoA : 'VWOoTOTToINON KAl TTapouciach»,
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@ 1o amoBéuara TTapaywyns CWwv, YEWPYIKWY Kal OACIKWY TTPoIdVTWY,
METAAAEUPATWY aTTd €66pUEN KATA TNV €KTOCN TTOU AQUTA OTTOTIHWVTAI OTNV
KaBapry peUCTOTTOINCIUN A&id TOUG CUPQWVA JE TIG KABIEPWHEVES TTPAKTIKEG
aTTO TIG ETTIXEIPNOEIG TWV KAGDWY AUTWV,

@ 1o PIOAOYIKA TTEPIOUCIAKA OTOIXEID TIOU  OXETICOVTAI HE  YEWPYIKEG
0pacTnpIOTNTEG, KABWG avaAuovtal oto Algbvég AoyioTikd [lMpoTtutto 41

«["ewpyYIKEG EKPETANAEUOEIG.

3.2.2. "Evvoia Kail KéoTog Twv ATrofgpdTwy

AtiCel va atrooa@nvioTei OTO onueEio autd n évvola Twv amoBepdtwy. Ta
amoBéuara €ival UAIKA 1} evowuata TTEPIOUCIAKA oTolxeia TTou : (ZOKEAANG,

2002, 0eA.103 eTr.)

@ TpoopifovTal TTPOG TTWANCN KATA TR OuvhOn TTopEia TwWV EPYOCIWV TNG
ETMIXEiPNONG,

@ Bpiokovtal otn dladIKACIa TNG TTAPAYWYNG KAl TTpoopifovTal yia TTwANon
(UAIKG o€ KaTepyaaoia, TTapaywyr] o€ €CENIEN 1 NUIKATEIPYAOUEVA UAIKA),

@ cival o€ pop®ry UAIKWV 1 €podiwv yia va avoAwBouv oTnv TTapaywyikn

d1adIKaoia A TNV TTAPOX N UTTNPECIWV.

Me GAAa AOyia, ouviBelg KaTtnyopieg atmmoBeudTWwy €ival Ta €PTTOPEUUATA, Ol

TIPWTEG UAEG, TA UAIKA TTAPAYWYNG, N Tmapaywyn o€ €EEAIEN Kal Ta £TOINA

TrpoidvTa. Alcukpivi¢etal 6T Ta TTAyIA TTOU UTTOKEIVTAI O€ ATTOORECEIS KAl TA
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ayaBd trou Otav XpNOIYOTTOIoUVTAl EVTACOOVTAI OTNV KATNYOPIa TwV TTayiwv dev

EMUTTITITOUV OTNV £VVOIA TWV OTTOBEPATWV.

Ooov agopd TIG ETTIXEIPAOEIG TTAPOXAG UTTNPECIWY, ATTOBEUATA OUVIOTOUV T
€idn KOOTOUG TWV UTTNPECIWY, VIO Ta OTToia n €TMIXEipnon Ogv €xEl AKOUN
KaTtaxwpioel 1a OXETIKA €00da. Ta ammoBéuara TOu TTAPEXOVTOG UTTNPECIES

MTTOPEI AKOPN va TTPoadIopifovTal WG EPYATieg O€ ECENIEN.

2UhQwva Pe TIG odnyieg Tou [lpotutrou T amroBéuara eugavifovral OTIG
OIKOVOMIKEG KATAOTAOEIG KAl 0T AOYIOTIKA BIBAIQ pI0G €TTIXEIPNONG O€ TIUEG TTOU
QVTITTPOOWTTEUOUV TO I0TOPIKO KOOTOG TOuG. OpiCeTal OTI «TO I0TOPIKO KOOTOG
TwWV amoBepdtwyv TPETEl va TTepIAaUBAvel TIG dATTAvEG ayopdg, TO KOOTOG
METATPOTTAG Kal TIG AAAEG DATTAVEG TTOU TTPAYHATOTTOINBNKAV yia va ¢OAdoouv Ta
ammoBéuara oTnv TTapouca B€on kai katdotaon» (Zwua OpkwTtwyv EAgyKkTWv,
1998, oeA.7). EIBIKOTEPA, TO KOOTOG TWV ATTOOEUATWY OIOKPIVETAI OE | KOOTOG

ayopdg, KOOTOG METATPOTTAG KAl AOITEG DATTAVEG.

A) To kbéoT10G¢ ayopdg Twv atroBepdTwy TTEPIAAPBAvVEl TNV TIPRA ayopdg, TOug
€100YWYIKOUG OOOPOUG, Ta PETAPOPIKA £€00a, TOUG OTTOIOUG AAAOUG POPOUG Kal
GAa €¢oda TTOU OQOPOUV TNV ayopd Twv ETOINWY ayaBwyv, UAIKWV Kal
utTNPEEoIwY. O1 eKTITWOEIS E€TTI TWV ayopwv, BERAIWG, MPEIWVOUV TO KOOTOG
ayopdg. 210 KOOTOG ayopds UTTOPEi, €TTIONG, va ouptrepIAaUBAavovTal Kal ol
OuvaAAQyUOTIKEG  OIOPOPEG TTOU  TTPOKUTITOUV  OTNV  TTEPITITWON  TTOU T
EUTTOPEUPATA ] Ol TTPWTEG UAEG TTPOEPXOVTAl ATTO XWPEG ME OIAPOPETIKO

VOUIoNQ.
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B) To KOOTOG METATPOTIAG TwV OTTOOEPATWY TTEPIAAUPBAVEI TIG SATTAVEG TTOU
OXETICOVTal UE TNV TTapaAywyikr OladIKaCia KAl TTIO CUYKEKPIUEVA TA AUECT
EPYOTIKA £E000 KAl T YEVIKA Plopnxavika £¢oda (oTaBepd kal PETABANTA).
ETriong, repIAauBAvEl TNV KATAVOWN TwV OTABEPWYV KAl TWV PETARANTWV £§O00WV
TTapaywyng Ml ta omoia xpnoIpoTTOIOUVTAI VIO TN WETATPOTI TWV UAIKWV OF
éTolga ayaBa (ZakéAAng, 2002, oeA.104 e1r.). O oplopdg auTOG TOU KOOTOUG
METATPOTTAG CUUTTITITEl YE TOV aVTioTOIXO OpIopud Tou  EAANnVIKOU [evikou
NoyioTikou 2xediou (E.MA.Z) yia TO KOOTOG METATPOTING I KATEPYAOIAG

(conversion cost).

M) O1 «AoITég datraves» TepIAaUBAvoVTal 0TO IOTOPIKG KOOTOG TWV ATTOBEUATWYV
MOVO OTnVv €KTAON TTOU TTPAYMATOTTOIOUVTAI VIO VA Ta pEPOUV OTn B€on Kal oTNV

KataoTaor Toug (Zwua OpkwTwv EAeykTwy, 1998, o¢A. 9).

Mo TIG ETTIXEIPACEIS TTAPOXNAG UTINPEECIWY TO KOOTOG TWV ATTOBEPATWYV
TepINQUBAvEl TNV gpyaacia Kal TIG AOITTEG dATTAVEG TOU APECA ATTOOXOAOUUEVOU
TIPOCWTTIKOU YIa TNV TTOPOXN TWV UTTNPECIWY, OTTWG gival Ta £€¢oda dlakivnong,
dlapovng kal diatpo®ng. QoTtdoo, n epyacia Kal of AoITEG OATTAVEG TTOU
OXETICOVTal MPE TIG TTWANOCEIG KAl TO OIOIKNTIKO TIPOCWTIIKO KATAXWEOUVTAI
oTa €¢oda TNG XPHOEWG OTNV OTToia TTpayPaToTTolouvVTal Kal v AauBavovtal

uTTOYN OTO KOOTOG ATTOBEUATWY (ZaKEAANG, 2002, oeA.109).

"1 Q¢ oTaBepa £€08a TTAPAYWYAS aVAPEPOVTAl Of SATIAVES TTAPAYWYHC TTOU TIAPAPEVOUV OTABEPEG aveEapTHTOU dyKou
Tapaywyng (m.X. ammooBECEIG KTIPIOKWY €£yKATOOTAOEWY). Q¢ peTaBAnTd £€€0da TTapaywyng avagépovral ol datdveg
TTapaywyng TTou peTaBaAAovral ge Tov OyKo TNG TTapaywyng (Tr.X. EMPETN Epyacia).
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3.2.3. AtroTtipnon Twv AtmroBsudTtwy

H atroTiynon Twv atroBeudTwy €xel JEYAAN onuacia yia Tov TTPocdIopIcHO Kal
TNV €UOAVION TOU I00AOYIONOU KAl TNG KATAOTOONG ATTOTEAEOUATWY XPAOEWG
K&Be emmixeipnong. O Bacikdg KAvOvag atmoTiunong Twv atmoBeudTwy opicel OTi
Ta ATTOBEPATA TTPETTEI VA ATTOTIMWVTAI OTN XOPNASTEPN agia YETAU KOOTOUG — )

TIMAG KTAOEWG — KAl KOBAPNG PEUCTOTIOINCIUNG Ogiag.

Me TOV OpO «TIUR] KTHOEWG» EVVOEITAI TO I0TOPIKO KOOTOG TTOPAYWYNS TwvV
TPOIOVIWV 1 aTTOKTNONG TWV  EPTTOPEUMATWY. Me Tov Opo  «kaBapn
PEUCTOTTOINCIUN O&ia» EVVOEITAI N AVAPEVOUEVN TIUN TTWANONG TWV TTPOIOVTWY N
TWV EUTTOPEUPATWY, TA OTTOIa £€XOUV UTTOOTEI POOPA 1 Cnuia Kal gival aduvaTov
va TTwANBouv oTnv KatdaoTaon oTtnv otroia Bpiokovtal (Mewpyiou, 2003, oeA.21).
H niyR aut) cival peiwpévn e 1a Otmola €6oda  atrautouvTal yIid VA

TTPAYUATOTTOINOEI N TTWANCT) TOUG.

H atrotiynon Twv amoBepdtwyv otn XapunASTepN TIMM PETAEU KOOTOUG KAl TIUAG
peuoToTTOiNONG BePeENIVETAI OTIC €ENG AOYIOTIKEG APXEG: @) OTNV APXN TOU
XPOVIKOU CUOXETIOPOU €¢OOwV Kal €00dwv (matching principle), cupewva pe
TAV OTIoI0 TO KOOTOG TWV OTTOBEPATWY avayvwpileTal wg £6od0 KATA TNV
TTEPIODO AvayVWPIONG TOU OXETIKOU €00O0U TTOU TTPOKUTITEI ATTO TNV TTWANOCN
Twv ammoBepdtwy (Duckman & Davis & Ducks, 2001, 0eA.40), B) otnv apxn
TNG ouvtnenTIKOTNTAg (conservation constraint) Tou opiCel 611 €TTIAEYETAI KAl
EQApPOCeTal ekeivn N AoyIlOTIK-} UEBODOG TTOU €XEl TNV MPIKPOTEPN EUVOIKN

eTTidpaon oTnv KaBapd BEon TNG €TTIXEIPNONG KAl TTOU TTEPIOPICEI TO BABPO TNG
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aBePaIOTNTAG OXETIKA PE TO UYOG TWV ATTOTEAECUATWY TTOU TTPOKUTITOUV aTTO TN

dpacTtnpIdTnTa TNG £TTIXEIPNONG (Duckman & Davis & Ducks, 2001, 44).

Na TNV €€elpeon TNG TIMAG ATTOTIMNONG Twv atmoBeudtwy 10 [pdTUTTO
TTPORAETTEI OTI N CUYKPION PETAEU TIUAG KTNOEWGS KAl KOBAPAG PEUCTOTTOINTIUNG
agiag TTPETTEl va yiveTal KAt €idog atmmoBéuarog. EvTouTolg, O OPIOPEVES
TTEPITITWOEIG N OUYKPION UTTOPEI VA ATTAITEI va YiveTal o€ opadoTtroinuéva duoia
1l ouyyevn €idn. Autd utTopEi va cuupei Ye €idn atmoBeudTwy TTOU aYopouv TV
idla  TTOPAYWYIKI  YPOUMR, €Xouv OPOIOUG OKOTTOUG 1 TEAIKEG XPNOEIG,
TTapdyovTtal Kal diaTiBevtal otTnv ayopd Tng idlag YEWPYIKNAG TTEPIOXNG Kal dEV
MTTOPOUV TTPOKTIKA VA ATTOTIMNBOUV EeXwPIoTA atmd Ta AAAa €idn auTtAg Tng

TTOPAYWYIKAG YPAUMNAG (Zwua OpkwTwyv EAgykTwv, 1998, oeA.13).

EidIkoTEPQ, TO MPSTUTTO Ava@EPE! OTI OTAV N TIMA KTAOEWGS gival XapnAdTepn NG
KaBapng peuoTtotroinoiyig agiag, Oev TTPAYMOTOTIOIEITAI KaWia evépyela N
016pBwon. AvTiBeTa, OTAV N TIPN KTACEWS €ival peyaAuTepn atrd TNV KaBapn
peuaToTTOINOIUN a&ia, TOTE Ta ammoBéuara, TTou Ba TrePIAN@OoUV oTa TEAIKA
aTroBéuara TnG ETTIXEIPNONG, Ba £Xouv TIUR JOVADOG PEIWHEVN KATA TO TTOCO TNG
KaBapng PeUCTOTTOINCINNG agiag. H peiwon auti armrotelei ¢nuia yia Tnv
eTmXeipnon kol Ba Tpémel va avayvwplotei 1 péoa otnv Trepiodo Tou

EVTOTTICETAL.

21N OeUTEPN QUTA TIEPITITWON, av UTTOoTEBEI OTI Ogv u@ioTavTal TTAEOV Ol

ouvOnAkeg ToU odnynoav otnv &v AOYyw uUTToTiunon, TOTE TO TTOOO TNG

"1 Me Tov 6po «avayvwpion» evvoEiTal N KATaxwpIon — TG {nuiag oTnv TTPOKEINEVN TTEPITITWAON — oTd AoyIoTIKG BiBAia
NG €TIXEIPNONG.
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UTTOTIUNONG QVOOTPEPETAI TTPOKEINEVOU N vEéQ AOYIOTIKN agia va eivalr n
XOMNAOTEPN  METALU TOU KOOTOUG KAl TG avabeswpnuévng  KaBapAg
PEUOTOTTOINOIUNG agiag. AKoAouBei éva TTapdadelyua avaoTpong TnG ¢nuiag armod
TNV ATTOTiUNON TWV ATTOBEPATWY : €0TW OTI 0€ TTPOoNyouuEvVn XpPAon &va TTpoidv
N eUTTOPEUMa Bev TTWAABNKE Kal KaTtaxwpnonke otnv Kabapr pEUCTOTTOINCIUN
agia (¢nuia), evw oTnv TpEXOuoa XPron n TN TTWANONG Tou augdavetal. Av
TEAKA TTWANBei TNV €mmOpevn Xprion n ¢nuia TnNG arroTiunong avaoTpEéPETal

(Cewpyiou, 2003, 0eA.22).

H petaBoAf Tng pueBddou atToTiunong Twv ATTOBEPUATWY CUVIOTA PETARBOAN TNG
AoyI0TIKAG NEBOOOU Kal, cUPQwva he To AleBvEg AoyioTIKO MpdTuTro 8 «KaBapd
Képdog 1N {nuia xprRocwg, PBacikd AGOn kol PETABOAEG OTIGC AOYIOTIKEG
MEBODOUG», UTTOPEI va yivel JOvo OTav atraiteital atrd 10 vopo, amd épyavo
Béotmong NoyioTikwy MpoTUuTTwy 1 étav N geETaBoAR Ba kKaTaAngel oe opBOTEPN
TTapouUCiaon Twv YEYOVOTWY OTIG OIKOVOUIKEG KATOOTACEIG TNG £TXEipnong. H
aAAayn} TNG PEBOdOU ATTOTINNONG KAl N ETTITITWON OTO ATTOTEAECUA TTPO POPWV
TNG XPNOEWG TIPETTEL VA  Ava@EPOVTAl OTIG ONUOOCIEUOUEVEG  OIKOVOMIKEG

KATOOTAOEIG.

3.2.4. KootoAoyikég MéBodol MNMpoodiopiopou Twv ATToBeudTWY TTOU

AvtikaBioTavral pe Kavovikij PoR

To MpdTutro diokpivel Ta ATTOBEPATA TTOU AVTIKABIOTAVTAI JE KAVOVIKI por atTd

Ta amobEuara 1Tou dev avTikabioTavtal Ye Kavovikr porl. O Opog «KAVOVIKI
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pon» TTepIAapBavel Ta ayopaloueva atrd TIG EMTTOPIKEG ETTIXEIPHOEIG ATTOBEPATA
ME ouveXn ponl KaBwG Kal Ta TTapayoueva atrd TIG BIOPNXAVIKEG ETTIXEIPNOEIG
aTmoBéuaTa, Ta ATTOKAAOUMEVA TTPOIOVTA «MPACIKNG TTapaywyns». Q¢ PBaoIkEG
pEBODOI TTPOOBIOPICHOU TOU KOOTOUG TWwV ATTOBEUATWY QUTAG TNG KATNyopiag
Bewpouvtal 1600 n FIFO (First In First Out) 6co n péBodog Tou Méoou

21a0uikou Kéotoug (Weighted Average Cost) (2akéAANG, 2002, 0eA.113 €1r.).

2UYKEKPIYEVA, PE TN péBodo FIFO, n otoia Aféyetal kal pEB0dOG TNG OeIpdg
€CAVTAAOEWG TWV ATTOBEPATWY, Ta ATTOBEPATA TTOU ayopdadovTal 1) TTapdyovTal
TTPWTA TTWAOUVTAI TTPWTA KOl KAT €TTEKTOON T amoBéuara AAgEws cival Ta

TTPOoPATa ayopacBEvTa A TTapaxBEvTa.

2€ OTI apopd TN PEBODO Tou PEOOU OTABUIKOU KOOTOUG, To MMpdTutTto avagépel
OTI TO KOOTOG TTPOCBIOPICETAI ATTO TO MECO OTABNIKO KOOTOG TWV OMOIWV EI0WV
oTnNV apxn TG XPAOEWS Kal TO KOOTOG TWV OUOIWV €I0WV TTOU ayopdoTnKav f
TTapAxOnoav Katd Tn OIAPKEID TNG XPNOEWS. To Yéoo OTABUIKG KOOTOG TNG
jovadag utroloyifetal ammd TNV dIAIPECN TOU OUVOAIKOU KOOTOUG TWV
aTToBeUATWY TTOU TTPOOPICOVTAl VIO TTWANCH TTPOG TO OUVOAO TWV POVAdWV YId

TTWwANoN.

Q¢ evaoAAakTIKN PEBOdOG TTpoTeiveTal n LIFO (Last In First Out). X0p@wva pe
auTtr] TN MEBOdO Ta aTroBéuara TTou ayopdlovtal i TTapdyovTal TEAEUTAIa
TTwAOUVTAI TTPWTA KAl KAT' ETTEKTACN TA ATTOBEPaTa ANgewg €ival ekeiva TTou
éxouv ayopaotei 1 TapaxBei mpwta. OT1av e@apudletal n péBodog LIFO 1O

MpoTuTTO B€TEI WG TTPOUTTOBECN Ol OIKOVOUIKEG KATAOTACEIG VA EU@AVICOUV TN
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dla@opd METAEU TNG agiag Twv ATTOBEUATWY TOU I00AOYIOPOU KAl €iTE TOU
MIKPOTEPOU TTOOOU TIOU Oa TIPOEKUTITE Qv N ATTOTIMNON €iXE Yyivel OTn
XOAMNAGTEPN TIMA METAGU TIMAG I0TOPIKOU KOOTOUG KAl KABAPNG PEUCTOTIOINCIKNG
agiag €ite Tou MIKPOTEPOU TTOOOU METALU TOU TPEXOVTOG KOOTOUG KATA TV
NUEPOMNVia ouvTagng Tou ICOAOYICHOU Kal TNG KABAPAG PEUCTOTTOINCIUNG agiag

(Epstein & Mirza, 2002, 0eA.228).

3.2.5. KooTtoAoyikég MéBodoil Mpoodiopicpou Twv ATTOOEHATWY TTOU dev

AvrikaBioTavral pe Kavovikn Pon

Ta TTapayoueva ammoBEuara TNG KATnyopiag auThg XapakTnpi¢ovTal wg TrpoidévTa
€CATOMIKEUPEVNG TTOPAYWYNS A TTaPAYWYNS KATA TTapayyeAia. Ztnv Karnyopia
TWV ETTIXEIPNOEWY ECATOMIKEUPEVNG TTOPAYWYNAS UTTAYOVTAl ETTIXEIPNOEIG TTOU
TOPAYyoUvV 1 KATOOKEUACOUV €CATOMIKEUMEVA, W TUTTOTTOINUEVA €pya 1)

TTPOIOVTA, OTTWG £iVal OI KATAOKEUAOTIKEG KAl BIOPNXAVIKES ETTIXEIPAOEIG.

To MpoTutro avagépel 0TI 0 TTPOCBIOPICPOS TOU KOOTOUG TWV OTTOBEUATWY TTOU
Oev avTikaBioTavTal PE KAVOVIKI POR Kal Twv ayoBwv 1 uttnpeciwyv TTOU
TapdyovTtal Kal dlaxwpifovtal yia €I0IKOUG OKOTTOUG TTPETTEl va YIVETAI PE TN
MEBODO TOU E€CATOMIKEUPEVOU KOOTOUG. H €vvola TOu €£CATOUIKEUPEVOU KOOTOUG
aPOPA OUYKEKPIUEVEG OATTAVES TTOU BapUVOUV CUYKEKPIPEVA €idn atToBEuaTog

(ZakéAANG, 2002, 0€N.123 €Tt.).
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3.2.6. Kartayxwpion ota E§oda

H AoyioTikf agia Twv atToBepdTWyY TTou TTWARBNKAV PETOPEPETAI OTA ££00A TNG

XPAOEWG OTNV OTTOIO KATAXWPHONKE TO OXETIKO £€0000.

Emiong, T1a TOOG TNG UTOTIUNONG TWV  OTMOBEPATWY OTnv  Kabapn
PEUCTOTTOINOCIUN agia KABwg Kal ol nMiEG Twv ATTOBEPATWY KATaXwpEOoUVTal OTA
£€€000 TNG XPNOEWG TTOU TTPAYUATOTTOINONKE N utroTiunon A n ¢nuia. To Tood
TNG QVAOTPOPNG TNG UTTOTIUNONG TwV ATTOBEUATWY  KATAXWPEITAI OTa
ATTOTEAEOUATA XPNOEWG ME MEIWON TOU KOOTOUG TwV TTwANBEVTwY (Zwua

OpkwTtwv EAeykTwv, 1998, 0eA.14 €11.)

3.2.7. TVvwWOTOTTOINOEIG

O1 OIKOVOUIKEG KATOOTAOEIG KABE €TTIXEIPNONG AVAPOPIKA HPE Ta aATTOBEuaATA
TIPETTEl VA TTAPEXOUV TIG AKOAOUBEG TTANPOPOPIEG WG TTPOG : (ZwHa OpKwTWY

EAeykTwv, 1998, oeA.15 €11.)

@ Tig AoyIOTIKEG apXEG KAl JEBODOUG yIa TNV OTTOTIUNCTN TWV ATTOBEUATWV.

@ Tn AoyioTIKA agia Twv aTTOBEPATWY, TWV OTIOIWV N ATTOTIUNON £YIVE JE
Baon Tnv KaBapr PEUCTOTTOINCIKN agia.

@ Tn ouvoAiki AoyIOTIK agia Twv ammoBeudTwy Kal Tn AoYIOTIKA agia avda

KaTnyopia atroBeudTwy.
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@ Tn dla@opd TTOU TTPOKUTITEI METAEU TNG AGIOG TWV ATTOBEUATWY Kal TNG
KaBapng peuoToTrooIung agiag, dnAadr 1o TTood TNG AvaoTPOPnS TNG
UTTOTIUNONG KAl TOUG TTAPAYOVTEG dNUIOUPYIag TNG.

@ Tnv agia Twv amoBepdtwv TTOU €xOouv TeEBEI WG eyyunon yia Tnv

EKTTAAPWOTN TWV UTTOXPEWOEWVY TNG ETTIXEIPNONG TTPOG TPITOUG.

3.2.8. Baoikég Alagpopég pe To EAANVIKS Meviké AoyIoTIKO ZxEDSI0

(ET.AX)

H ouykpion Twv eAANVIKWY Kal Twv dIEBVWV AOYIOTIKWY TTPOTUTTWY 0dnYEi 0TO
OUPTTEPACHA OTI UTTAPYXOUV ONUAVTIKEG dIaQopES PETAEU Toug. Mia TTpwTn Kal
Baoikry dila@opd agopd Ta OTOIKEIQ TTOU OUVBETOUV TO KOOTOG KTHOEWG TWV
amoBeudtwy. Ta Aigbvry AoyioTikd [MpdTutta TTEPIAAPPBAVOUV OTO KOOTOG
KTAOEWG OUVOANQYMOTIKEG OIOPOPEG Kal TOKOUG davEiwv, EQOOOV CUVTPEXOUV
opIopEVES TTPpOUTTOBECEIS TTOU opifouv Ta AleBvr) AoyioTika lMNpotutra 21 «Oi
EMOPACEIC TWV METABOAWV OTIGC TIUEG OUVOAAAYPOTOG» Kal 23 «KOoTOg
daveiopyou» avtioToixa. QoTO00, KATA Ta EAANVIKA TTPOTUTTA, AUTEG Ol OATTAVEG

dev TTepIANQUBAvOVTAl OTO KOOTOG KTHOEWG.

Q¢ TTPOG TOUG KAVOVEG OTTOTINONG Twv atmmoBepdtwy, T0 EAANVIKO [eVIKO
NoyioTIKG 2X£010, O VOuOG Trepi avwvupwy etaipeiwyv N.2190 / 1920 kai o
Kwdikag BiBAiwv kal ZToixeiwv (K.B.X.) opiCouv OTI Ta amTOBEPaTA ATTOTINWVTAI

oTNV KAt €idog XaunASTEPN TIUA METALU TNG TIUAG KTAOEWG ) IOTOPIKOU KOOTOUG,
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NG TPEXOUOAG TIMNAG M kan TNG KaBApPNG PEUCTOTTOINCINNG aiag TOug KATA TNV
nuUepounvia Tou I00AoyIoPOoU. Av n TpéEXouoa TIUA gival XaunAdTepn atrd TNV TIUA
KTNOEWG, OAAG peyaAUuTepn ammd Tnv KaBaprp agia peuoTotroinong, TOTE n
atroTignon  yivetar ot xaunAdtepn agia, OnAadry otnv  kaBapn agia
peuaToTToinong. AvTiBeTa, TO MPOTUTTO dEV AVAPEPEI TIG TPEXOUOTEG TIMEG, OAAG N
QTTOTINNON aPOPA POVO TNV TIMA KTHOEWG Kal TNV KaBapr agia peuoTotroinong.
MNa mapdadeiypa, av utroTeBei 0TI N TIPR KTAOEWS gival €10.000, n Tpéxouca TIUNA
eival €5.000 ka1 n kaBapr agia peuoTtotroinong cival €8.000. Katd ta eAAnvIka
TPOTUTTA, N TpExouoa TIUAR €ival xapnAdtepn T1600 NG KABAPnSG agiag
PEUOTOTTOINONG 60O Kal TNG TIUAG KTROEWG. Kat' €TTéKTOON N aTToTiunon Ba yivel
otnv TpExouca TiUrR, OnAadr otig €5.000. Zuupwva, Ouwg, HE Ta AIEBVA
NoyioTikd lNpdoTutra, n atmrotiynon Ba yivel otnv KaBapr agia peuoTtotroinong,

onAadn oTig €8.000. (zévog, 1999, 0eA.89 €11.)

ETiiTAéov, TO AoYIOTIKO OXEDIO TNG XWPOG HOG BEV ATTOOEXETAI TNV ATTOTIUNON O€
opadoTtroinuéva opola r} ouyyevi €idn. AvtiBeTta, oto AieBvEG AoyioTikS MpdTuTTO

2 EMTPETIETAI N ATTOTIUNON OTA TTPOAVAPEPOUEVA EidN.

Egioou onuavTikr diagopd TTPOKUTITEI WG TTPOG TIG HEBODOUG TTPOCBIOPICHOU
TOU KOOTOUG TWV OTTOBEPATWY. ZUPQWVA PE TNV EAANVIKA VOUOBETia, uTTapyXouV
d1a@opOoI TPOTTOI TTPOCBIOPICHOU TOU KOOTOUG TWV ATTOBEUATWY : N HEBODOG TOU
pMéoou oTaBpIKoU péoou, n uéBodog FIFO, n péBodog LIFO, n péBodog Tou
Baoikou atmoBEpaTtog, n MEBODOG TOu TIPOTUTTIOU KOOTOUG, N MEBODOG TOU

ecaTopikeupévou K6oToug. QoTO00, TO MPATUTTO 2 aTTAITEI ATTO TIG ETTIXEIPNOEIG

'l Eival n Ty omv otroia n €miXeipnon UTTopsi va ayopdosl i va Tapdyel Ta ammobéuaTa KaTd TNV nuEPOMnvia
KA€IoipaTog Tou 1I00AoyIopOU.
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va €papuodouv TN PéBodo FIFO, Tou péoou oTaBuIKOU KOOTOUG Kal EVOAAAKTIKG
TN p€EBO0dO LIFO. EIBIKA, Ouwg, yia Ta amobéuata Tou Ogv avTikaBioTtavral Pe
KAVOVIKH) por] | TTou TrapdayovTal Kai diaxwpifovTtal yia €10IKoUug OKOTToug,
TIPETTEl va XPNOIPOTTOIEITAl N PMEBODOG TOU ECATOMPIKEUPEVOU KOOTOUG QUTWV.
2UVETTWG, OI péEBodoI TTou avayvwpifovTal kal emBAAovTal gival ca@uwg

AlyoTEPEG aTTO Ta EAANVIKA TTpOTUTTIA (KOTOIAIVNG, 2003, 0¢A.5).

O1 10xU0UCEG OTN XWPA HOG dIaTAgEIG Bewpouv OTI N BepeAIdNG apxn TG
OUVETTEIOG €XEI PEYIOTN ONUACIa yIa TNV ATTOTIiMNON TWV atToBeudTWyY. Mpdyuari,
ME BAon auTtry TN AOYIOTIKN apxn N €TTIXEipnon uttoXpeouTal va €QapPOlel KaTd
TTAYI0 TPOTTO TIG HEBOGDOUG TTOU €XEI ETTIAEEEI VIO TNV ATTOTIUNON TWV ATTOBEUATWY
KAl va unv TIG UETABAAEI aTTd Xprion o€ xprion. Kar' egaipeon, YETABOAR NG
MEBODOU ATTOTIMNONG ETITPETTETAI KATOTIV £YKPIoNG TNG EITPpoTig AoyIoTIKWYV
BiBAiwv. AvTiBeta, To AlgBvég AoyIOTIKO TPOTUTTO 2 ITPETTEI TN METARBOAN TWV
MEBODWYV aTTOTINNONG TWV ATTOBEUATWY OUVOOEUOMEVN ATTO TIG KATAAANAEG

YVWOTOTTOINOEIG.
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3.3. AIEONEZ AOTIZTIKO NMPOTYNO 7

«Karaotdoeig Tapeiakwyv Powv»

3.3.1. Eicaywyn

To AigBvég NoyioTikO MPATUTTO 7 Ava@EPETAl OTIG KATAOTACEIS TWV TAPEIOKWY
powv 'l (Cash Flow Statements). Ek560nke To 1977 pe Tov TitAo «KatdoTaon
METABOAWV TNG XPNUATOOIKOVOMIKNG B€0cwg», avabewprBnke 10 1992 KaI
apxloe va eQapuOleTal OTIG OIKOVOUIKEG KATAOTACEIG TTOU KAAUTITAV TIG XPHOEIG
TTou Aapxi¢av Tnv n kar gerd tnv 1n lavouapiou 1994 (Duckman & Davis &
Dukes, 2001, 0€A.192). H katdoTAON TOUEIOKWY POWV ATTOTEAEI AVATTOOTTOOTO

MEPOG TWV OIKOVOUIKWY KATAOTACEWY TNG ETTIXEIPNONG YIa KABe TTePiodo.

YTTApYXOUV TTEPITITWOEIG KATA TIG OTTOIEG PIA ETTIXEIPNON EUPaviCel uwnAd KaBapd
KEPON WETA QOPWYV, O OXEON ME TNV TTPONYOUUEVN XPNON, VW Ta dIABECING TNG
E€Xouv MEIWOEl, o€ oxéon ME KAl TTAANI hJE TNV TTPONYoUhEVN XPNon. & AAAEG
TTEPITITWOEIG €ival TTIBavov va cupPaivel akpIBwg To avTiBeto. O KUPIOG OKOTTOG
Tou [NpoTUTTOU E€ival va TTAPEXEI TTANPOPOPIEG OTOUG XPAOTEG TWV OIKOVOMIKWV
KATaOTACEWV yIa TNV agloAdynon tng duvatotntag TG EKAOTOTE  ETTIXEIPNONG

va Snuioupyei Tapeiokd Siabéoipa U kal Tapeioka

"1 O1 Tapeiakég pogg sival ol EI0POEC KAl O EKPOEC TWV PETPNTWV KAl TWV IGOBUVANWY TOUC.

"1 Me Tov 6po Tapelakd SlaBECIua EVvOOUVTAl Ta PETPNTA Kal Ol KATABETEI TNG ETTIXEIPNONG KAl KATEXOVTAI yid TV
QVTIPETWTTION TWV TAPIOKWY TNG QVAYKWV.
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1codUvapa [ v ekTipnon Tou Uwoug Toug KABWIC Kal ToV TPATTO JlaxEipIoNC

Kal XpnoIJoTroinong Toug.

3.3.2. Aopn Katdotaong Tapeiakwyv Powv

H katdoToon TAPEIOKWY POWV TAEIVOUED TIC TAUEIOKEG POEG TNG XPNOEWS OTIG

TPEIG (3) akOAOUBEG KATNYOPIES :

l. A&ITOUpVYIKEC dPaaTNPIOTNTES : ava@EépovTal OTIG KUPIEG dPACTNPIOTNTES

dnuIoupyiag e00dWV TNG ETTIXEIPNONG Kal OTIG AOITTEG dPACTNPIOTNTEG TTOU
OV EMTTITITOUV OTIG €TTOMEVEG OUO KaTtnyopieg. H ev AOyw KkaTnyopia
TTepINQUPBAvEl  €I0TTPALEIS, TIANPWHESG KAl  GAAeG  OUvOANQyEG  TTOU
UTTEICEPYXOVTAI OTOV TTPOCOIOPIoUO TOUu KaBapou KEPOOUGS 1 TNG Cnuiag.
MapartiBevtal opiopéva TTaPAdEIYUOTA TAUIOKWY POWV ATTO AEITOUPYIKEG

0pacTnPIOTNTEG : (Zwua OpkwTwyv EAgykTwv, 1998, 0€A.9)

@ Eilompdgeig atd TeEAATEG yia TTwANoOn ayaBwv Kal  TTapoxn
UTTNPECIWV.

@ TIANPpWPEG O€ TTPOPNBEUTEG VIO ATTOKTNOT ayaBwv.

@ Eiompdgeis amo dikaiwuarta, TTPOoRABeIEg Kal AAAa €00da TTANV Twv
TTWAROEWV.

@ TIANPWPES TTPOG EPYACOPEVOUG.

"1 Me Tov 6po TapegIakd 10030vaua £vvoouvTal ol BPaxuTTpdBETIEG KAl UYNARG PEUCTATNTAG ETTEVOUTEIC TIOU €ival GuETT
METOTPEWIPEG OE CUYKEKPIYEVA TTOOA TAPEIOKWY OI0BETiUwWY.
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@ Képdog 1n (Cnuia amd TTWANCNH EVOWPATOU TTAYioOU OTOIXEIOU
(evtouToIg, n TOMIOKA €10pON TNG TTWANONG €EP@avieTal OTIG

ETTEVOUTIKEG DPACTNPIOTNTEG).

ETrevOuTIKEC dPAOTNPIOTNTEG : €ival dPACTNPIOTNTEG TTOU APOPOUV TNV

atrokTNOoN Kal TN 81IA0e0n PAKPOTTPOBECUWY TTEPIOUCIOKWY OTOIXEIWV KAl
AA\wv €TTEVOUCEWV TTOU Ogv BewpouvTal Tapiakd icoduvaua. H oudda
auTr] TrepIAauBAvel €I0TTPACEISC 1 TTANPWUEG TTOU  TTPOEPYOVTAl OTTO
ETTEVOUTIKEG OpaoTNPIOTNTEG TNG eTTIXEipnong. MNMapadegiypaTa TapeIoKwyY
POWV TTOU TTPOEPXOVTAI aTTO ETTEVOUTIKEG dPACTNPIOTNTEG €ival TA €EAG -

(Zwpa OpkwTwv EAeykTwyv, 1998, 0eA.10)

@ Eiompdgeig amd TwANoN EVOWMOTWY OKIVNTOTTIOINCEWY, QUAWV
TTAYiWwv OTOIXEIWV Kal AOITTWV HAKPOTTPOBECHWY TTEPIOUTIOKWV
OTOIXEIWV.

@ TIANpwpES vy ayopd eVOWMPATWY  OKIVATOTTOINOCEWY, AQUAWV
TTAYIWV OTOIXEIWV KAl AOITTWV HAKPOTTPOBECHWY TTEPIOUTIOKWV
OTOIXEIWV.

@ Eiompagn atmd TwAnon BuyaTpikAg ETTIXEIPNONG.

@ TIAnpwpn yia e€ayopd véag BuyaTpIKAG ETTIXEIPNONG.

@ Eiompdgeig tmpokataBoAwv kal daveiwv TTou gixav 000ei o€
TPITOUG.

@ TIANpwpES Adyw xopnynoewg daveiwv o€ TPITOUG.
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@ Eiommpdgeic amd TTWANCN OCUPUETOXWY OTO KEQAAQIO AAAWV
ETTIXEIPNOEWY, XPEWOTIKWY OMOAOYWY AAAWV  ETTIXEIPNOEWVY,
SIKaIWPATWY o€ KoIvoTTpagieg.

@ TIANPWMES yIa OTTOKTNON  CUMMETOXWV OTO KEQAAQIO GAAWV
ETTIXEIPNOEWY, XPEWOTIKWY OMOAOYWY AAAWV  ETTIXEIPNOEWVY,
dIKaIWPATWY o€ KoIvoTTpagieg.

@ Elomrpdéeic amé ouuBaoeic doknong Sikaiwpdtwy (options) L
(ApTikng, 1996, 0€A.170 €11.), oupBdoeic avialhaywv (swaps) [
(ApTiknG, 1996, 0eA.203 €11.), TTPOoBeCUIOKA cupBoAaia (forwards
& futures) ™1 (Aptikng, 1996, 0€A.195 €1r.).

@ TIAnpwpéc ammd ocupPaoccelg doknong dikaiwudtwy  (options),
oupBdoeic  aviaAaywv  (swaps), TrpoBeopiakd  cupBoAaia

(forwards & futures).
EmimAéov, o€ TTEPITTTWOEIG ayopdg 1 d1dBeong BuyaTPIKWY ETTIXEIPNOEWY,
Ol TOUEIOKEG POEG TTOU TTPOKUTITOUV TTPETTEI VA TTAPOUCIAdovTal EEXWPIOTA

KAl va KATaTAooovTal OTIG ETTEVOUTIKEG OPACTNPIOTNTEG.

[ll. XPNUATOOIKOVOUIKEG dPAOTNPIOTNTEG : €ival oI dpacTnpPIOTNTEG TTOU

METABAGAAOUV TO PEYEBOG Kal TN OUYKPOTNON TWV 18iWV KEQAAQiWV Kal TOU

"1 Ta xpnuaTooIKOVOIKG SikaiWpaTa sival cUPBOAaIA PE Ta OTToIa 0 TTWANTAG TIAPEXE! TO DIKAIWHG OTOV AYOpPaCTH Vo
ayopdoel aTTé auTdv 1 va TTOUAROEl O auTdv £va avTikeipevo o€ kaBopiopévn TiPA (Tiuf oKNong Tou SIKAIWHATOG) Kal
o€ KaBopiopévo Xpovikd dIdaTnua (nuepopnvia Afgewc).

1 H avraAhayr ival pio cup@wvia PeTafl SU0 A TIEPICCOTEPWY HEPWV VA aVTAAAGEOUV BIKAIWMATA €i0TTpatng A
UTTOXPEWO EIG TTANPWHWYV £VOG OpICUEVOU TTOOOU Kal kaBopiopévng BIAPKEIag.

"1 Ta 1rpoBeopiokd cUPBOAQIO Eival CUUPWVIEG PETAED U0 HEPWV (AyopaoTAS — TTWANTAC) yia Tnv Trapddoon
OUYKEKPIPEVNG TTOOOTNTAG TOU CUUQPWVNUEVOU AVTIKEINEVOU G€ CUP@WVNUEVN TIMA KOl OE TTPOKABOPITUEVN NUEPQ.
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daveiopou NG emixeipnong. Q¢ Trapadeiypara  avagEpovtal  Ta

TTOPAKATW: (Zwua OpkwTtwv EAgykTwv, 1998, oeA.11)

@ EIoTTPAgEIS aTTO VEEG EI0QOPEG TWV PETOXWY, TWV ETAIPWY | TOU
ETTIXEIPNMATIAL.

@ TIANPWHES AOYW ETTIOTPOPNG EICPOPWYV OTOUG HPETOXOUG, OTOUG
ETAIPOUG A AOYW avOAWEWYV TOU ETTIXEIPNUATIAL.

@ Eiompdgeis ammd Aqwn véwv daveiwv.

@ AtmoTTAnpwuEG daveiwy 1 XPNHATOBOTIKWY HICOWOEWV.

@ TIANPWHESG PEPIOPATWY OTOUG PETOXOUG TWV QVWVUPWY ETAIPEIWV
Kal OlavePNBEVTWY KEPOWV OTOUG ETAIPOUG TWV OPOPPUBUWY,
ETEPOPPUBPWY  ETAIPEILY KAl  TWV  ETAIPEIWV  TTEPIOPICUEVNG
eubuvng.

@ Ayopd 18iwv NETOXWVY TNG ETTIXEIPNONG.

@ Eiompdageig amrd €kdoon opoAdywv Kal GAAwV BpaxutrpoBecuwy i
MOKPOTTPOBECHWY XPNHUATODOTHOEWV.

@ TANPpwPES Adyw £COPANCEWS YPAUMPATIWY TTANPWTEWV.

O1 ouvaAhayég TTOU  a@oOpouv  Aoyaplacpous  TTANPWTEOUG,  MICOoUGg
TANPWTEOUG,  POPOUG  TTANPWTEOUG  EVTACOOVTAI  OTIG  AEITOUPYIKEG
OpacTNPIOTNTEG Kal OXI OTIG XPNUATOOIKOVOMIKEG dPpAcTNPIOTNTEG. AUTO
oupBaivel  yiaTi  a@opouv  TTEPICOOTEPO  TOUG  TTPOMNBEUTEG,  TOUG

epyadopévoug, TNV KUBEpvNon Kal AlyoTepo Toug OAVEIOTEG.

65



KEDANAIO 3 ANAAYZH TON BAZIKON AIEONON AOTIZTIKON MPOTYMON

EmmrpdoBera, umdpyxouv kdtola ¢ntrjpata 1Tou Ba TTpEtel va AngBouv
utTéYn Katd 1N d10dIKaCia KATAPTIONG TG KATAOTAONG TAPEIOKWY powv. Ol
MN TOMIOKEG OUVOAAQYEG — OTTWG N ATTOKTNON MIOG ETTIXEIPNONG MEOW
¢€kd0oONG METOXWV — TTPETTEI VA ATTOKAEIOVTAl ATTO TNV KATAOTAON TAPEIOKWY
POWV. 2& TIEPITITWOEISC TIOU UTTAPXOUV TOAMEIOKEG POEG, Ol  OTIOIEG
TIPOKUTITOUV a0 OUVOAAQYEG O€  EEVO  VOUIOMQ, TOTE TIPETTEl  vd
KATayxwpouvTal 0TO VOUIOUA TTOU N €TTIXEipNoN TnEEi Ta BIBAIa TNg ocUP@Wva
ME TO AleBvEG NoyioTikG MpdTutro 21 «O1 emOPACEIS TV PETARBOAWV OTIG

TINEG OUVOANGYHOTOG.

21ov Tapakatw Tivaka (Garrison & Noreen, 2000, 0eA.799 e€m.)
TTapoucoiddovTal opIoPEVOl BACIKOi Aoyaplaouoi, Ol OTToi0lI KaTATAooOoVTal

oTIg TPEIG (3) TTpoava@epBeicEG KATNyopieg dPACTNPIOTATWY Kal £EnNyEiTal O

dlaxwpPIou6S TOuG

MeTaBoAEg Aoyaplaouwy Emrnpedlouv dueca 10
EIOTTPOKTEWV, AEITOUPYIKN KaBapod atmoTéAEC U
aATTOBEPATWV (k€pdog N Cnuia)

MeTaBoAég opwv AEITOUPYIKN Eival T poodiopIoTIKOG
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3.3.3. MéBodo1 Atreikéviong Tng Kardotaong Tapgiakwyv Powv

O utroloyiopdg TG KABAPNAG PONG METPNTWYV TIOU TTPOEPXETAl ATTO  TIG

AEITOUPYIKEG DPACTNPIOTNTES TNG ETTIXEIPNONG UTTOPEI va Yivel ue dUO TPOTTOUG :

@ Apeon péBodog : H péBodog auth PaoiCeTar oTnV  KATAOTAON

TTPOCBIOPICHOU TOU €I000AUATOG KAl avADIOUOPPUVETAI OE TAMPEIOKN)
Bdon. ZuykekpiyEva, TTEPIAQUBAVOVTAl OTNV KATACTAON TAUEIOKWY POWV
Ol JIKTEG EIOTTPALEIG KAl TTANPWHPEG METPNTWV, Ol OTTOIEG TTPOKUTITOUV ATTO
TIG AsiToupyieg TNG emixeipnong (Mewpyiou, 2003, 0eA.34). O1 eTTIXEIPNOEIG
TIPOTPETTOVTAI VA XPNOIMOTIOIOUV TNV dheon HEBODO KOBWG TTaPEXE!
TTANPOQOPIEG XPNOIUEG YIA TNV EKTIUNON TwV HEANOVTIKWVY TAUEIOKWYV

POWV.

@ ‘Eupeon uEBodOC : ZUpwva pe Tn OeUTEPN auTh PEBODdO, Ta KaBapd

KEPON TTPO POPWV TNG ETTIXEIPNONG TTPOCAPPOovTal O TauElok Bdon.
2UVKEKPIYEVA, OTa KaBapd KEPON TTPO QOpwWV TTPocBaaipouvTal Ta

avayKaia TTood TTou eV avTITTPOOWTTEUOUV TAPEIAKEG POEG PE OKOTTO va
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METATPATTEI TO KEPDOG 1 N {nUia XPNOEWG O€ TAUEIOKO KEPDOG I TOUEIAKN
¢nuia avrtioToixa (Garrison & Noreen, 2000, 0¢A.800). ETriong, utrdpyxouv
TTOOd, Ta OToid UTTAyovTal OTIC GAAEG KATNYOPiEG TNG &V AOYyw
KATaoTaong Kol w¢ €K ToUTou Ta KoBapd KEPON TIpo  @Opwv
avadiapopwvovTal. H py€6odog auTh €xel Eva OnNUAVTIKO TTAEOVEKTNUA O€
ouyKpION HYE TNV dpeon NEBODO KABWG TTAPOUCIAlE! TIG DIAPOPEG PETAEU
TWV KaBapwv KepdWwv Kal TG KaABApng pPong HETPNTWVY atro  TIG

AEITOUPYIKEG DPACTNPIOTNTEG.

H diopopd Twyv dU0 PeBOdWYV £YKEITAI OTO TPOTTO TTAPOUCIACNG TWV TAUEIOKWY
powv atrd AEITOUPYIKEG OpacTnpIOTNTEG. AVTIOETA, OI TAUEIAKEG POEG aATTd
ETTEVOUTIKEG KOl XPNMATOOIKOVOUIKEG dpaOTNPIOTNTEG TTAPOUCIACOVTAI UE TOV idI0

QKPIBWG TPOTTO.

Agicel va avagepbei 611 Kal o1 dUo péBodOI KaTaAryouv OTO idI0 ATTOTEAECUA WG

TTPOG TNV KaBapr por) HETPNTWYV aTTd ALIToUpyIKEG dpaaTnPIdTnTES. QOTO0O0, N

Emrpor Twv AlgBvwv AoyioTikwy [poTUTTwV TTPOTPETTE TIG ETTIXEIPNOEIS VA

eQappocouv TNV dueon pEBodo (Duckman & Davis & Ducks, 2001, ogA.1214).

3.3.4. T'vwoToTroINoEIg

H emixeipnon o@eidel va yvwortotroiei: (Zwua OpkwTtwv EAeykTwy, 1998,

0€A.20)
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@ Tn ouvBeon TWV TOUEIAKWY OIOBECIUWY KAl TWV TAPEIAKWY I00OUVAHWV.

@ Tn xpnoigotroloupevn HEBOOO TTPOOCBIOPICHUOU TNG OUVOEONG Twv
TAMEIOKWY OIOBETINWY Kal TWV TANEIAKWY ICOOUVANWY.

@ Ta uttéAoITTa TwV TAPEIAKWY dIOBETiNWY KAl TWV TAPEIOKWY ITOOUVANWY

TToU O¢v diaTiBevTal yia Xprion atmd Tov OUIAO.

3.3.5. Baoikég Alagpopég pe To EAANVIKS Meviké AoyIoTIKO 2xEDSI0

(ET.AXL)

H mpwtn d&iagopd evromifetar otnv  Kardotaon Tapegiakwyv  Powv.
2UYKEKPIYEVA, O VOHOG TTIEPi avwvupwv etaipeiwv N.2190 / 1920 kai 10
AoyI0TIKO OX€DI0 TNG XWPag pag dev emmIRBAAAoOUV Tn ouvTagn NG Kardaotaong
Tapeiokwyv Powv. H tTpo@avig arria gival 011 auti n karadotaon dgv fonbd& oTov
UTTOAOYIONO TNG QopoloynTéag UANG. EvtouTolg, pe tnv utr aplbuov 5 / 204 /
14.11.2000 (P.E.K. 1487 / B’) amdégacn 1ng Emmpotg Kegahaiayopdg,
UTTOXPEWVOVTAI Ol EI0NYUEVEG OTO XpnUaTIoTHPIo ABnvwy AWV ETTIXEIPAOEIS Va
KATapTiCouv Kal va dNPOoCIEUOUV Tn OUYKEKPIPMEVN KaTAoTaon. H ammégaon auth
aTToTEAEI ONUAVTIKO Bripa oUYKAIONG TWV €AANVIKWY TTPOTUTTWV HE Ta Alebvn
NoyioTikd MpoTutra. Etriong, n eéAAnVIKR vOUOBETia aTTaItei TNV €Qapuoyn tng
aueong MeBOdOU yia TNV KATAPTION TNG €V AOYyw KaTdoTaoong, evw Ta AlEBvh
NoyioTiKA MpoTUTTa, ATTAWG, TTPOTPETTOUV TIG ETTIXEIPACEIS va £QAPUOloUV TNV

aueon péBodo.
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H Kardotaon Tapeiokwy Powv 1ToU KatatiBetal otnv Emirpoty Kepahaiayopdg
TNG XWPAG Pag €ival TTEPICCOTEPO CUVOETN KAl AETTTOPEPNS O OUYKPION PE TNV
KardoTtaon Tapeiokwyv Powv 1Tou dnuooievetal pe Baon ta Aiebvry AoyioTiKA
Mpotutra. H dilopopd autr) YiveTal TTEPIOCCOTEPO COAPNG ME TO akOAoubBo
Tapddelypa: ‘EoTw OTI TIPETTEl va UTTOAOYIOTOUV Ol TAMPEIOKEG POEG TTOU
TIPOKUTITOUV aTTd  €I0TTPAgEIc atmmd TreAdTes. Katd T1a eAAnvikd TtpdTtuTtia,
agaipouvTal armmd TIG TTWAACEIG TA UTTOAOITTA TwV TTEAATWYV TEAOG XPOEWG Kal
TPOOTIOEVTal Ta UTTOAOITTA  TTEAQTWVY  OPXNG XPHOEWS. 2TV  KATAoTOON
edpavifovtar O6Aor ol empépoug Aoyapliaopoi. AvtiBeta, kartd TO AlEBVEG
NoyioTiKS MMpdTutro 7 gp@aviceTal JOVO TO TEAIKO TTOOO QUTOU TOU UTTOAOYIOUOU

(KotalAivng, 2003, o€A.4 eT1.).
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3.4. AIEONEZX AOTIZTIKO NMPOTYNO 8
«KaBapd Képdog 1 Znpia Xpnoewg, Baoika AdBn & MetafoAég ZTig

MoyioTikég MeB6doug»

3.4.1. Eicaywyn

To 01EBVEG AoyIOTIKO TTPOTUTTO UTT apIBudV 8 ava@EépEeTal OTO OTTOTEAEOUA TNG
xprnoewg (k€pdog — Cnuia), ota OepeAiwdn AoyioTIKA C@AAPOTA ] oTIG
HETABOAEC TwV AoyIoTIKWV peBdSwy U™ kai Twv AoyioTikwv ekTipioewy U1 (Net
Profit or Loss for the Period, Fundamental Errors and Changes in Accounting
Policies). AvaBewpribnke 1o 1993 kal ApXIoE va €QAPUOLETAl OTIG OIKOVOUIKEG
KATAOTACEIG TTOU KAAUTITAV TTEPIOdOUG TToU ApxICav Tnv 1 META Tnv 1n

lavouapiou 1995.

O KkUpIog oKOTTOG Tou MpoTuTTou €ival 0 AOYIOTIKOG XEIPIOPOG Kal N TTapouaiacn
TWV ATTOTEAEOUATWV XPAOEWG OAWV TWV ETTIXEIPNOEWVY E OPOIOUOPYO TPOTTO.
EidIkoTEPQ, TO MPOTUTTO ETTIBAAAEI CUYKEKPIUEVES YVWOTOTTOINTEIG TTOU QPOPOUV

Ta oToIXEia KEPBOUC 1 {nuiag amd ouvrBeig dpaotneidtntec I | 1a éktakTa

'l Mpdkerrar yia AGON TTou £XOUV Yivel KATA TNV KATAETION TWwV OIKOVOUIKWY KOTAOTAOEWY O€ pid 1 TTEPICOOTEPES
TTPOYEVEDTEPEG XPATEIG KAl €ival TOOO GNUAVTIKA WATE VO KABIGTOUV avagIOTTIOTEG TIG OIKOVOUIKEG KAOTAOTACEIG.

"1 Me Tov 6po «hoyIoTIKEG EBOBOI ) aPXEC» EVVOOUVTAI Of TTapadoxEG, Ol KAVOVEG Kal Ol TTPAKTIKEG TTOU UIOBETOUVTAI Yia
TNV KATAPTION KAl TNV TT0POUCIAch TwV OIKOVOUIKWY KATOOTATEWV.

"1 Me Tov 6po «AOyIOTIKEG EKTIUATEIG» EVVOOUVTaI Of KPITEIG TNG DIOIKATEWC TNG ETTIXEIPNONG, OU oTToieC BaaifovTal aTnV
EPTTEIPIA, WG TTPOG TNV OTIOTIUNCN TWV OTOIXEIWV TWV OIKOVOUIKWY KATOOTAOEwWYV, Ta ofroia dgv pmropolv va
atrotiunBouyv pe BeBaidtnTa egaitiag TNG afeBaIOTNTAG TWV ETTIXEIPNMATIKWY dPACTNPIOTATWV.

[l Me Tov 6po «ouUVRABEIG BPAcTNPIOTNTEG» £VVOOUVTAIl Ol dPACTNPIOTNTEG TNG ETTIXEIPNONG TTOU UTTAyovTal Jéoa aTa
TAaiola TNG AeIToupyiag Tng.
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kovdUAia [l ka TIG DIOKOTIEIOEG ETTIXEIPNMATIKEG dpaoTnPIOTNTEG. KaBopilel Tn
AOVYIOTIKH) QVTIUETWTTION TWV METABOAWY OTIGC AOYIOTIKEG HEBODOUG, TwV
METABOAWYV OTIG AOYIOTIKEG EKTINAOCEIG KAl TNG d16pBwoNng Twv Baoikwv AaBwv.
QoT1éo0 dev eeTACoOVTAI OI POPOAOYIKEG ETTIOPACEIS TWV TTAPATTAVW OTOIXEIWV
Kabwg avoAuovtal o1o AieBvég NAoyioTikO poTutto 12 «Pdpol iI00dAPATOC»

(ZakéAANG, 2002, oeA.171 eTr.).

To atmoTéAeopa KABe XpHOEWS TTPOKUTITEI ATTO :

TIG OUVABEIG dpacTNPIOTNTEG TNG ETTIXEIPNONG,
Ta EKTOKTO KOVOUAIQ,

TIG DIOKOTTEIOEG ETTIXEIPNMATIKEG OPACTNPIOTNTEG,
TIG METABOAEG OTIG AOYIOTIKEG HEBGOOUG,

TIG METABOAEG OTIG AOYIOTIKEG EKTIUAOEIG,

Q 8 8 8 8 8

N d16pOwaon BaCIKWV AaBwv.

KpiveTal OKOTTIMO va TOVIOTEN OTI TO £€€TAlOPEVO POTUTTO TTPOWDBEI TN AOYIOTIKNA
«apx TNG AUTOTEAEIOG TWV XPAOEWV». o ouykekpipéva, opileTal 0TI OAa Ta
TOOA Twv €000WV KAl TwV €EOOWV TTOU TIPAYUATOTTOIOUVTAI O€ Mia Xprion
TTPETTEI VA TTEPIAAUPBAvovTal oToV KOBopPIopd Tou KOBApoU aTTOTEAEOUATOG TNG
ouykekpigévng xpnong (Mewpyiou, 2003, o©eA.59 e€1m.). QoT600, BACIKA
TpoUTTé0eon cival 611 Kavéva AAAO AoyioTIKO TTpOTuUTTO Oev TTPORAETTEI KATI

OIAPOPETIKO aTTO TA TTAPATTAVW.

x
'l Me Tov 6po «E€KTakTa KOVOUNIO» €vvooUvTal T TTOOA TwV €000WV 1 €€6dwWV TToU OV TTPOKUTITOUV ATTO TIG GUVNBEIG
OpacTNPIOTNTEG TNG ETTIXEIPNONG Kal dev eTavalauBdavovTal cuxvd.
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3.4.2. AvaAuon ZXtoixeiwv mrou Etrnpedlouv 1o AtrotéAsopa XpRoewg

3.4.2.1. KEpdog N Znpia atrd ZuviBeig ApaoTnpIOTNTES

To amotéAeopa atrd TIG OUVABEIG OPaCTNPIOTNTEG TNG ETTIXEIPNONG KAAEITAI Kal
opyaviké atrotéAeopa. Ouoiwg, Ta €00da Kal Ta £600a EKUETAAAEUONG KAAoUVTaI
Kal opyavika £€00da Kal £€0da. To lMpdTutro atmaitei va yiveralr yvwoToTtroinon
TOU OpyavikoU QTTOTEAECHOTOG PE KATAYPAQr KAl TTAPOUCiaon TwV OpyavIKwV
€000WV — €€00WV Kal dev eTTIBAAAEI TV KAT €idOG yvwaoToTtroinon. EvrouTolg,
uTTdpXouv  opIopéva  KOVOUAIO, vyia TOa OTIoid  ATTaIteiTal  EEXWPIOTN
yvwoTotroinon. H  yvwoToTroinon  TETOIWV  TTANPOQOPIWY  YiveTal  OTO
MpoodpTnUa TWV OIKOVOMPIKWY KOTAOTACEWV. Ava@épovTtal ol akOAouBeg

TTEPITITWOEIS YIA TIG OTTOIEG XPEIACETAI LEXWPIOTA YVWOTOTTOINON :

MwANCEIG OTOIKEIWV ATTO EVOWUATEG AKIVNTOTTOINOEIG.
AI0B£0EIG HOKPOTTPOBECHWY ETTEVOUCEWV.

AkaoTiKoi cupBIBacpoi.

YTroTignon amoBepdrwy oTnv Kabapr) pEUCTOTTOINCIUN agia.

AVTIOTPO®A UTTOTINNONG TNG TTPONYOUUEVNG TTEPITITWONG.

Q8 8 8 8 8 8

AvTIOTPO®N TTPORAEYEWV.
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3.4.2.2. 'ExtakTa KovduAia

‘Eva KOVOUAI €0000uU 1] €6600U BewpEiTal WG EKTAKTO ATTO Tr OXEON TTOU €XEI UE
TIG TTPAYHOTIKEG ETTIXEIPNMUOTIKEG dPACTNPIOTATEG KAl OXI OTTO Tn ouxvoTnTa ME
TNV OTToia EVOEXETAI VO OUMBEI oTNV €TTIXEipnon. Kar’ eTékTaon Wia ouvaAlayn
MTTOPEI va €ival €KTAKTN yIO MIA ETTIXEIPNON KAl U €KTAKTN YIA MIA GAAN
eTTIxeipnon. Ta ékTakTa €é00da — £€00a KaAouvTal Kal avopyava £000a — £¢00al.
Mapadeiyyata yeyovOTWV TIOU OUVETTAYOVTOI €KTOKTO KOVOUAID yia Tnv
TTAEIOYN@Ia TwV ETTIXEIPAOEWV Eival Ta TTAPOKATW : (ZaKEAANG, 2002, 0eA.172

ETT.)

@ KdaBe QuoiKkr KATaoTpor|, OTTWG O OEICHOG.

@ H atmmaAAoTpiwon Twv TTEPIOUCIAKWY OTOIXEIWV.

2UhQwva pe TO &v Adyw [poTutto TO €i0OG KAl TO TTOOO0 KABE EKTAKTOU
KOVOUAIOU  TTPETTEl  va  YVWOTOTIOIEITal  {EXwPIOTA  oTnv  KatdaoTtaon
ATToTEAEOPATWY XpNOEWG. ETITTAEOV, ETITPETTETAI VA YIVEI N YVWOTOTTOINCN KAl
oto lNpocdpTtnua, aAAd o€ auTi TNV TTEPITITWON YVWOTOTIOIEITAI TO OUVOAIKO

TTO00 TWV EKTOKTWY KOVOUAiIWV.

3.4.2.3. AilakoTreioeg ETrixeipnuartikég ApaocTnpioTnTEG

To amotéAeopa  piag  OIOKOTIEIOCAG  ETTIXEIPNMOTIKAG  dpacTnpIdTNTAG

TepINaUBAvETal OTO KEPDOG N TN ¢nuia atmmd ouvnBeig dpaoTnPIdTNTES. QOTOCO,
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EVOEXETAI VO EVTACOETAI KAl OTA €KTOKTA KOVOUAIQ. AUTO OUUBaivel O OPICPEVES
TTEPITITWOEIG TTOU N OIOKOTIH QUTH OQEIAETAI O€ YEYOVOTA TTOU dIaPEPOUV aTTO TIG
ouviBeIg dpaoTNPIOTNTEG. QG TTAPABEIYUA AVAPEPETAI N ATTAAAOTPIWON HIOG
BuyaTpIKAG €TTIXEipnOoNG atrod &évn KuPBEépvnon O1Tou Ta €000a Kal Ta €000 TTOU

TIPOKUTITOUV €UAOYQ BEwpoUVTal WG EKTOKTA KOVOUAIQ.

Otav T1TpokUTITEl  OIAKOTIEICO  ETTIXEIPNMATIKA  dpaocTnEIOTNTA  TTPETTEI  va

YVWOTOTTOIEITAI :

H @uon Tng dIaKOTTEICAG ETTIXEIPNPATIKAG dpaoTNPIOTNTOG.
H tTpayuatikr nuepounvia tng dI0KOTTAG.

To k€pdog 1 n {nuia TG BIAKOTTAG.

Q 8 8 8

H AoyioTikr} uéBodog TToU £QAPUOCTNKE YIA TV ATTOTIUNON TOU KEPOOUG N

™G ¢nuiag.

3.4.2.4. MetaoAég oTig AoyioTikég MeB6doug

Eival avaykaio va e@appofovtal ol idlieg AoyioTikEG péBodol oe KABe xprion
TIPOKEIMEVOU  va  UTTAPXEI N duvatoTnTa  OUYKPIONG TWV  OIKOVOMIKWV
KATaoTAoEWV MIog €TTIXEipnong. MeTaBoAr OTIG AOYIOTIKEG HEBODOUG TTPETTEN VA
yivetanl étav arraireital atrd 70 Népo ) armdé Opyavo OEotmiong Twv AoyIOTIKWY

MpotuTrwv. ETriTAéov, ueTaBoAn emBAAAeTal va yiveTal epOoov KATAANEEI O€
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opBoTEPN Trapouciaon ! Twv  yeyovotwv OTIG OIKOVOUIKEG KATOOTAOEIG

(BpouoTtoupng, 200203, 0eA.336 — 339).

AvagépovTal opiopéva TTapadeiyuara HETABOAAG OTIG AOYIOTIKEG HEBODOUG :

@ MeTtaBoAn otn pEBodO atTdoPREONG TWV TTAYIWV TTEPIOUCIAKWY OTOIXEIWV
(epapuoyn TnG auouoag peBGdoU avTi TNG oTABEPNG)

@ MeTtaoBoAry ot AOYIOTIKA  QVTIMETWITION  TWV  €000WV  OTTO
MOKPOTTPOBECUEG KATOOKEUAOTIKEG ouufdoelig (Duckman & Davis &
Ducks, 2001, o0€A.272) (s@apuoyrl TnG MEBOOOU TOU TTOCOOTOU
oAokApwong Tou £pyou — the percentage of completion method — avri

NG MEBOGOOU OAoKANPwWaONg Tou £pyou — the completed contract method).

Oocov agopd Tn AOYIOTIKA} QVTIUETWTTION TwV METARBOAWV OTIG AOYIOTIKEG
pMEBOBOUG 1) apxég To MPdTUTTO Opilel OTI Pia HETAROAN TTPETTEI va €QapUOCETal
avadpopikd Ul EKTOG Qv TO T000 TNnG Trpocapuoyng oOtv duvaral va
TpoodiopioTei. Emmpdobeta, opileTar OTI KABe TTpOCApPUOY TTPETTEI va
KATAXWPEITAI OTO UTTOAOITTO £vapEng TOU AOYOpPIAOHOU «ATTOTEAECHATA EIG VEO».
H ouykpITIKA TTAnpo@Oépnon TTPETTEN VA ETTAVADIOTUTTWVETAI OTTOU €ival TTPOKTIKA
duvaTtd (BpouoToupng, 200283, 0eA.336 — 339). EvtouToIg, O€ TTEPITITWON TTOU
TO TTOOO TNG TIPOCOPHMOYNAG OtV WPTTOPEI va UTTOAOYIOTEI ETTAKPIBWGS KAl ME
aglomoTia, N METABOAR TNG AOYIOTIKAG MEBODdOU TIPETTEI VA  €QAPUOOTEI

MEAAOVTIKA.

'l OpBoTEPN TTaPOUGTAON TWV YEYOVOTWY ONUaivel OTI N AOyIOTIKH PEBOBOC KATAARYEI OF TIEPICOOTEPO ALIOTIIOTEG
TTANPOPOPIEG WG TTPOG TNV ATTAd0CN, TNV OIKOVOUIK) BE0N Kal TIG TAMIAKEG POEG TNG ETTIXEIPNONG.
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Otav pia peTaBoAn oTig AoyIoTIKEG HEBOOOUG £TTIOPA ONUAVTIKA OTNV TpEXouod
XPAon | o€ KATTola TTPONYOUNEVN XPAON | OE €TTOUEVEG XPAOEIG, TTPETTEI Va
yivovTtal oI aKOAOUBEG yVWOTOTIOINCEIC OTTO TNV TTAEUpd TNG ETTIXEIPNONG

(Cewpyiou, 2003, 0€A.63 €T1T.)

@ O1 Aoyol Tou 0drlynoav oTtn YETABOAR TNG AOYIOTIKAG apXNAG.

@ To 1mood TG TTPOCAPHOYNG YIa TNV TPEXOUOO XPON Kal yia KA6e xpron
TTOU TTAPOUCIAZETAl.

@ To mocd TNG TTPOCAPHUOYNAS TTOU APOPA TTPONYOUNEVES XPrOEIG.

@ H emavadiatuTTwon f PN TNG CUYKPITIKAG TTANPOYOPNONG.

3.4.2.5. MetaBoAég oTig AoyioTikéG EKTINAOEIG

O1 AoyIOTIKEG ekTIUAOEIG BaaifovTal OTIG ETTIKPATOUOEG KATA TN dnuioupyia Toug
OUVOAKEG Kal O¢ KpPioelig Twv OlaBEoiywy TTAnpo@opiwyv. Q¢ ek ToUTOU Eival
aTmmapaitnTn N avaBewpnon Toug Otav eu@avifovtal VEEG TTANPOYOPIES N

METAYEVEDTEPQ YEYOVOTA.

2TO ONUEIO AUTO KPIVETAI ATTAPAITNTO VA TOVIOTEI OTI N AOYIOTIKF EKTIUNON EVEXEI
TO OTOIXEIO TNG UTTOKEIMEVIKOTNTAG, €VW N AOYIOTIKI) MEBODOG 11 apxr TTAPEXE!
adIauPIOPATNTO, AVTIKEIMEVIKO aTToTéAeOopa. H peTagu TOug dlagopd eival

OUODIAKPITN KAl KOT' ETTEKTAON OTTOU OEv €ival EPQAVEG AV TTPOKEITAl VIO

'l Avadpopik epappoy onuaivel 6T n véa AoyioTIKR PEBOBOC eQapUOlETal O YeEyovOTa Kal GUVOAAAYEG €IC TPOTTOV
WoTe va Bewpeital 6TI avéKabev ATav € EQApPUOYH.
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METABOAR AOYIOTIKAG €KTIUNONG 1 METABOAN AOYIOTIKAG HEBOGDOU AauBaveTal wg
METABOAR} AOVYIOTIKAG EKTIMNONG Kal YivETal N KATAAANAN yvWOTOTTOINON

(BpouoTtoupng, 2002y, 0€A.466 — 469).

Q¢ TTpOG TO AOYIOTIKO XEIPIOWO MIAG PETABOAAG O AOYIOTIKN €KTiUNON opideTal
OTI TO OTTOTEAEOUA MIaG TETOIOG METAPROAAG TTPETTEI va TTEPIAAPPBAVETAI OTOV
TTPOOBIOPICPO TOUu KaBapou KEPOOUG N TNG Cnuiag: (ZakéAAng, 2002, 0eA.175

ETT.)

@ Eite Tng xpnoswg otnv otroia éAaBe xwpa n UETABOAN (étav UTTAPXEI
eTidpaon pévo o€ auTh TN Xpnon)

@ Eite Tng Xprocwg otnv otroia €AaBe xwpa n MPETABOAR Kal Twv
MEANOVTIKWY XPAOCEWV (OTav UTTAPXEl €TTIOPACHN KOl OTIG MEAANOVTIKEG

XPNOEIQ).

EmimAéov, 1O lNpoTutio atraitei va trepIAapBavovtal otnv idla Katnyopia tng
KATAoTAONG OTTOTEAEOUATWY XPNOEWG TO QTTOTEAECUA MIOG METABOAAG o€
AOYIOTIKA €KTiunon Kal n AoyIoTIKr €KTiynon. o ouykekpiyéva, Otav ol
EKTIUACEIG TTPONYyoUpEVNG xpnong TrepIAauBdvovtav oTo OTTOTEAEOPA  aTTd
ouvnABeIg OPaCTNPIOTNTEG, TOTE KAI TO ATTOTEAEOUA TNG METABOANG EVTAOCETAI O€
autr] Tnv karnyopia. Otav, OPwG, Ol EKTINAOCEIS TTPONYOUUEVNG XPAONG
TTEPINOUBAVOVTAV OTA EKTAKTA KOVOUAIQ, TOTE KAI TO ATTOTEAECHA TNG METABOAAG

KATAXWPEITAI WG EKTAKTO KOVOUAL.
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Map’ 6An TN duoKoAia, n ETTIXEIPNON UTTOXPEOUTAl VO YVWOTOTTIOIEI TN QUON Kal
TO TTO00O TNG METABOANG MIAG AOYIOTIKAG EKTIUNONG OTNV TPEXOUO XPron KabBwg

KAl OTIG ETTOPEVEG XPNOEIG OTIG OTTOIEG AVANEVETAI VA ETTIOPATEL.

3.4.2.6. MéBodo1 AI6pBwong Baoikwv Aabwv

Ta AoyioTIKG AGOn ptropei va TrpoépxovTal €ite amd o@AApaTta (aKOUOIEG
EVEPYEIEG), €iTE aTTO aTTATEG (EKOUOIEG €eVEPYEIEG) TNG AIOIKACEWS 1 Tou
TIPOCWTTIKOU TNG ETTIXEIPNONG. 'Eva AoyioTikd AdBog xapakTnpileTal ws Paoiko
OTav n ETiOPACT) TOU OTIG OIKOVOUIKEG KATOOTACEIG €ival TOOO ONUAVTIKA WOTE

va unv BewpouvTtal TTAEoV agIOTTIOTEG.

Qotéoo, Ta AGON TTOU TIPOKUTITOUV KOTA T OUVTAgn TWwV OIKOVOUIKWV
KATAOTACEWV OUXVA ouyxéovTal hJE TN UETABOAR OTIG AOYIOTIKEG PEBODOUG. TMa
TapAdelypa, HME OedOPEVN TNV «OpPXN TNG QUTOTEAEING TWV XPHOEWV», N
KATaxwpIon Twv 000wV Kal Twv €€00wV o€ pia xprion 1Tou, Ouwg, agopouv
KA&trola Trponyouuevn xprion v ouvioTd aAlayr TG AoyIoTIKNAG YEBOdOU, aAAG

AGBOG KATA TN OUVTOEN TWV OIKOVOUIKWY KOTAOTACEWV.

H d16pbwon evdg Bacikou AdBoug TTou agopd TTponyoupevn XpRon A XpPNoeig
TIPETTEl VO OUVOOEUETAI PHE TTPOCOETEG TTANPOPOPIES 1 PE ETTAVAdIATUTTWON TWV
OUYKPITIKWY TTANPOQOPIWY. 2ZUUPWVa ME TO OUYKEKPIMEVO [lpdTuTrio, ol
OIKOVOMIKEG  KATAOTACEIC KAl N CUUTTANPWUATIK  TTAnpopopnon  yida

TTPONYOUNEVEG XPNOEIG TTPETTEI VA TTAPOUCIACOVTAI £IG TPOTTOV WOTE VA QAiveTAI
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0TI 10 Paocikd AdBog cixe OIopbwBei oTnv Xprion Katd Tnv OTIoId
TTPAYMATOTTOINONKE. TO 1000 TNG d10PBWONG UTTAYETAI OTO KABAPO ATTOTEAEOUA
(k€pdOG N ¢nuia) TNG TTpoNyouuEvNS autng Xprong. 'Eotw 611 TTapouciddovTal ol
xpnoeig 2000, 2001, 2002, 2003 kai T0 BacikG o@aApa £yive oTn xprion 2002.
2€ QUTH TNV TTEPITITWON TO TTOCO TNG dIOPBwoNG TrepINauBaveTal oTo KABapod

atmmoTéAeopa NG xprong 2002.

AvTiBeTa, av 10 Baoikd AGBog €yive O€ TTponyouuEVn XPHON atrO €KEIVEG TTOU
TTeEPINQUBAvVOVTAl OTN CUYKPITIKA TTAnpo@opnaon, 1OTE TO TTOOO TNG O106PBwoNg
KATAXWPEITAI OTO UTTOAOITTO TOU AOYapPIAOHOU «KEPDN €I VEO» TNG TTAAAIOTEPNG
XPAong. Av oTo TTapaTravw TTapAadelypa uttoTeBEi OTI TO BACIKO TQAAUA £YIVE TN
xpron 1998, 161 10 MO0 TNG dIOPBWONG KATAXWPEEITAI OTO UTTOAOITTO TOU

Aoyapiaopou «kEpdN €1g vEo» TNG xprions 2000.

EvaAlokTIKG, TO TpdTUTTO Opiel OTI TO TTO0O TNG d16pBwong evog Bacikou
AGBoug TTponyouuevng XpAong uttayeTalr oTo KaBapd armoTtéAeopa  Tng
TpEXouodg Xpnong wg €dv 1o AdBog va eixe yivel otnv Tpéxouca xpnon. Av
ANeOei utTdwn 1O TTapaTTavw TTapdadslyua 6tTou To AdBog €yive oTn Xprion 2002
Kai n d16pbwon otn xprion 2003, 161 TO TTOCO TNG dIOPOBWONG KATAXWPEITAI OTO
KaBapd atrotéAeopa TnG xprong 2003 (kar éx1 TG xpriong 2002 TTou aTtraitei n

apxIkn MEB0DOG) (ZakéAANG, 2002, 0eA.180 €11.).

H emmixeipnon uttoxpeouTal va YVWOTOTIOIE :

@ Tn @uon Tou BacIKoU 0OAAPATOG.
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@ To 10006 TnGg OI16PBWONG yIa TNV TPEXOUOO XPron Kal yia KABe
TTponyouuevn xpron.

@ To 10006 TNG d16PBWONG TTOU AVAPEPETAI OE TTPONYOUPEVES XPNOEIG ATTO
EKEIVEG TTOU TTEPIAQPBAVOVTAI OTN CUYKPITIKA TTANPOQOPNON.

@ Tnv emavadiaTuTTwon A UN TNG CUYKPITIKAG TTANPOPOpNoNG.

3.4.3. Baoikég Alagpopég pe To EAANVIKS Meviké AoyIoTIKO ZxEDSIO

(ET.AX)

2170 EAANVIKO Tevikd AoyIOTIKO 2x£€Q10 TA EKTAKTA KAl TA avopyava KOvOUAIQ

TTapakoAouBouvTal oToug £¢AG Aoyaplaououg :

@ 81.00 «EkTakTa Kai avépyava é€oda [
@ 81.01 «ExTakTa Kal avépyava écoda [
@ 81.02 «EKTAKTEG {NUiEC»

@ 81.03 «EKTOKTO KEPON».

Q¢ mpwTn dlogopd eTTIoNUAiVETAl OTI OTO AOYIOTIKO OXEDIO TNG XWPAG HAG TA
avopyava €00d0a — £€0da TTapakoAouBouvTal padi ue Ta EKTOKTA €000 — £¢000.

Ouoiwg, Ta €KTOKTA KAl Ta avopyava arroteAéoparta. AvTifeta, oto AlBvEg

'l Avopyava é€08a sival Ta €050 TTOU TUVDEOVTAI E TUXAIES KAl EUKAIPIGKES SPACTNPIOTATEG TNG ETTIXEIPNONG Kal SevV
ouoxetifovtal pe Ta opyavikd £€00da yia Tov TTPOCadIoPIcUO TOU aTTOTEAEOPATOG eKMETAAAEUONG (TT.X. £€€0da ayopdg
Aaxeiou atrod Blopnxavikr €Tixeipnon).

1 Avépyava é00da eival Ta 0050 TTOU TTPOEPXOVTAI aTTO TUXAIES KAl EUKAIPIOKES SPAaTNPIOTATEG TNG ETTIXEIPNONG (TT.X.
€000 aTTé EKTTOINCN EVOWUATWY I ACWHATWY TTayiwyv aToixeiwv, atrd AaxvoUg opoAoYIOKWY daVEIwV).
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NoyioTiké MNpdTutro 8 dev atraIteitTal LEXWPIOTA YVWOTOTTOINON 1] YVWOTOTI0INoN

ava €idog TOO0 TWV OPYAVIKWY OCO KAl TWV EKTOKTWY KOVOUAIWV.

Mia etrépevn onUavTIKr dIaQOPA eVTOTTICETAI OTIG METARBOAEG TWV AOYIOTIKWV
MEBOBWV N apxwv. To AieBvEg AoyioTIKO MpdTUTTO 8 TTPORAETTEI KOI UTTOXPEWVEI
TNV avadpOouIKA e@appoyr TNG VvEAG AoyIOTIKAG pEBOdou. QoTdo0o, TTapduoIa
dlatagn Oev uTtApxel oTnVv €AANVIK vopoBeoia. O1 poveg PETAROAEG TTOU
yvwoTotrolouvtal oto [poodptnua kai oto [MioTtotmmoinTikd EAEyxou Twv
OpkwTtwv EAgykTwv oxetiCovtal pe HETARBOAEG OTIC pEBGOOUG ATTOTIUNONG TWV
ATTOBEUATWY KOl OTIC METAPBOAEG TWV CUVTEAEOTWV QTTOOREONG TWV TTayiwv
oToIxeiwv, €pdoov €xel An@bei atrépaon armd 10 YToupyeio OiKovopiag Kai

OIKOVOUIKWV .

Ooov agopd TIG dI0PBWOEIC TV AOYIOTIKWY OPAaAUdTwy, To AlEBVEC AoYIOTIKO
Mpotutto 8 avagépel evOAAAKTIKOUG TPOTTOUG O10pBwong Kai emIRAAAEl va
yivovTal oI aTrapaitnTeg yvwOoTOoTTOINOEIS. AVTIOETA, TO AOYIOTIKO OXEQI0 TNG
XWPOG Pag Oev eMITPETTEI TNV AVADPOMIKN dIOPOwONn AOYIOTIKWV CQAAUATWY,
a@ou AN&el n TTpoBeopia ouVTALNG TWV OIKOVOMIKWY KOTAOTAOEWV — TEOOEPIG
MIAVEG META TNV NUEPOMNVIA TOU ICOAOYIOPOU — KOl QEV OTTAITEI OUYKEKPIUEVEG
YVWOTOTIOINOEIG.  AOXOAEiTal POVO  PE TN AOYIOTIKI}  QVTIUETWITTION  TWV
QOPOAOYIKWV  dIOQOPWY  TIPONYOUPeEVWY  Xpriocwv. O1  dloQopég  auTEG
KATaxwpouvTal OToV AOYyopIaouO TTPOAIPETIKAG TApnong 42.04 «Aia@opég
QOPOAOYIKOU  €AEyXOU  TTPONYOUMEVWV  XPNOEWV». 2TOV  OUYKEKPIPEVO
Aoyapiaopd kaBapAg B€ong kataxwpouvtal TTood dIopBWTIKWY  AOYIOTIKWY

EYYPAPWY TIPONYOUUEVWYV XPNOEWV, Ta OTroia Oev €TTnpedlouv 10 @QOPO
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€1000AUATOGC  TNG KAEIOUEVNG XPNOEWG. 2€ TIEPITITWON, OPWG, TIOU Td
TTPOAVAPEPOUEVO  TTOOA QOKOUV €TTiIOPACNH OTO QOPO  €1000RUATOG  TNG
KAEIOUEVNG XPNOEWGS, TOTE KATAXWPOUVTAI OTOUG UTTO — Aoyaplaououg Tou 82
«E¢oda tTponyoupevwy Xpnoewv» (ZakéAANg, 2002, 0eA.226 €T11.). ZUVETTWG,
TiBeTal TO CATNPA av PE TNV €locaywyn Twv AieBvwyv AoyioTikwyv lMpoTuttwy Ba

MTTOPOUV Ol ETTIXEIPMOEIG VA TPOTTOTTOIOUV T POPOAOYNTEN TOUG ATTOTEAEOUATA.

85



KEPANAIO 3 ANAAYZH TON BAZIKON AIEONON AOTIZTIKON MPOTYMON
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3.5. AIEONEZX AOTIZTIKO NMPOTYNO 10
«Evdexdpeva Kai Neyovéora MNMou ZupBaivouv Merd Tnv Hugpounvia Tou

looAoyiopoU»

3.5.1. Eicaywyn

To AieBvég NoyioTiKO MNpdTutro 10 avagépeTal oTa EVOEXOPEVA KAl OTA YEYOVOTA
TTOU CUPBAIVOUV HETG TNV NUEPONNVia Tou iooAoyiopoy (AN&Nn SlaxeIpIOTIKAG
TTEPIOOOU) KAl TIPIV aTTO TNV €yKpIon auTtou atmd 1o AIOIKNTIKO ZUPBOUAIO TG
K&Be emixeipnong (Contingencies and Events Occurring after the Balance Sheet
Date). AvaBewprOnke 10 1993 KAl APXIOE VO EQPAPUOLETAl OTIG OIKOVOMIKEG
KATAOTACEIG TTOU KAAUTITAV TIG XPNOEIG, Ol OTToiEG ApxIfav TNV  PETA TNV 1n

lavouapiou 2000.

To ev Adyw lMpdtutro TTPETTEl va €QapudCeTal yia Tn AOYIOTIKA ATTEIKOVION Kal
YVWOTOTTOINON TWV YeEYOvOTWV TIOU ouvéBnoav META TNV nNUEPOMNVia Tou
IcoAoyiouou. QoTd0o0, UTTAPXOUV OpIoHEVA BEPaTa — evOEXOUEVA, TA OTTOIO OEV
KAAUTTITOVTOI OTTO TO OUYKEKPIPMEVO MpoTuTTo : (Zwpa OpkwTtwyv EAgykTwv, 1998,

0€A.9)

@ do6pol eilocodAuatog, or otroiol avoAuovtal oTo  AlgBvég  AoyioTIKO

Mpdétutro 12 «Pdpol £1000AUATOG.

'l Eival n nuepounvia kAeioipaTtog Tou Icohoyiouou (30.6 — 31.12).
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@ Ymoxpewoelg ammd ouupAaoelg MICBWOoEWS, Ol OTToiEG avaAuovTal OTO
AieBvEG NoyioTIKO MpoTUTTo 17 «AOYIOTIKA TWV JIOCBWOEWV».

@ YTmoxpewoelg amd TTPoypAuUaTa TTAPOXWY ATTOXWPNOEWS, Ol OTIOIEG
avolvovTtal oto AiBvég ANAoyioTikd Tpdotutto 19  «[llapoxéc o€
EPYaCOPEVOUG.

@ YTIOXPEWOEIC TWV  OOQOAICTIKWV  ETAIPEIWY  aTTd  ACQANIOTAPIA

OuuBoAaia.

2KOTT6g autou Tou [lpotutrou eival N OAOKANpwuévn TTANPOPOPNON TWV
METOXWV KAl GAAWV QUOIKWY 1 VOUIKWY TTPOCWTTWY WG TTPOG TNV OIKOVOUIKN

KATaoTaon Tng ETTIXEIPNONG.

3.5.2. Evdexopeva Képdn kai Evoexdpueveg Znpieg

O 6pog «evdeXOUEVO», TTOU XPNOIYOTTOIEITAl O€ auTO TO MPOTUTTO, AvaEépETal O€
OUVOAKEG N KATAOTAOEIG, Twv OTToiwv N TeAKN ékPaon (KEpdog i Cnuia)
KaBopietal ammd TNV €méAeuon | TN un eméAeuon aBERaiwV  PEANOVTIKWV
YEYOVOTWV. TETOIEG OUVONKEG 1 KATOOTACEIG ATTEIKOVIovTal PE TIG TTPOBAEYEIS

UTTOXPEWOEWV OTIC OIKOVOUIKEC KATAOTATEIG.

Ta evdexOpeva KEPON Oev TIPETTEI VA KATAXWPEOUVTAI OTIG OIKOVOMIKEG
KaraoTdoelg, Otav n TMOavoeTnNTa VA PNV TTpayuatoTroinouv gival PeydaAn.
EvrouToig, étav n mrpaypaTtotroinon Tou KEPOOUG gival oxedov BERaIn, TOTE TO

KEPOOG QUTO TTPETTEl VA KATOXWPEEITAI yIaTi Oev OTTOTEAEI €VOEXOMEVO (ZWHA
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OpkwTtwv EAgykTwyv, 1998, 0eA.10). EmimAéov, n UTTapgn evoEXOUEVOU KEPDOUG

TIPETTEI VA YVWOTOTTOIEITAI OTAV UTTAPXEI TTIBAvVAOTNTA TTPAYUATOTTOINONG TOU.

H evdexouevn ¢nuia TTPETTEI VA KATAXWPEITAI WG UTTOXPEWON OTAV OUVTPEXOUV

0l KOAOUBEG TTPOUTTOBEDEIG :

@ Ta peAAOVTIKG yeyovoTa Ba emBefaiwoouv Tn Peiwon NG agiag evog
TTEPIOUCIAKOU OTOIXEIOU Kal T dnuioupyia uTToXpEéwong Kata Tnv
nNUEPOMNVia Tou I00AOYICHOU.

@ To mocd NG {nuiag TTou TTPOKUTITEI UTTOPET EUAOYQ VA EKTIMNOEI.

H Omapén evdexopevng Cnuiag TTPETTEl VO YVWOTOTIOIEITAI OTIG OIKOVOUIKEG
KATOOTACEIG, OKOPN Kal O€ TIEPITITWOEIG TTOU Ogv I0XUOUV Ol TTaPATTavW

TTPOUTTIOBETEIG.

YTTApXOUV TIEPITITWOEIG KATA TIG OTIOiEG €va evOEXOMEVO TTPOOdIOpICETAl
XWpPIoTA Kal AapBavovtal utrown ol €1I0IKEG OUVOAKES yia TOV KOBOPIOPO Tou
OXETIKOU TTOOOU (TT.X. MIO SIKAOTIKA OIEKDIKNON KATA TNG £TTIXEIPNONG). ATTO TNV
GAAN TTAgupd, Otav ol aBeBaidTnTeg TTOU dnuioupynoav éva evOeEXOUEVO Eival
KOIVEG yIa €vav apiBud ouvaAlaywv, TOTE TO OXETIKO TT000 TTPOCdIopICETAl

OUVOAIKA VIO OAEG TIG OUOIEG OUVAAAQYEG.
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3.5.3. N'eyovoéTa 1TOU cupBaivouv petd Tnv Hugpopnvia Tou looAoyiouou

eyovOTa PETAYEVEOTEPA TNG NUEPOMNVIOG TOU I1I00AOYIOPOU KOAoUvVTAl TO
€UVOIKA KOl Ta PN €UVOIKA yeyovoTa TTOU OUPBAiVOUV PETALU TNG NUEPOMNVIOG
Tou 100AOYIOHOU Kai TNG nuepopnviac  éykpiong ! Twv  olkovopikwv

KATaOTACEWV TTPOG £KdOON.

lNa Toug okotroug Tou [lpoTtUtTou Ta yeyovota dlakpivovtal o€ duo (2)

KATNYOPIEG :

. TeyovoTa via 10 o1roia Ba TTPETTEl va vivel O10pBWTIKA AOVIOTIKA £yypa®n

N OlI0pBWTIKA veyovoTa UETA TNV NUEPOUNViIa TOu 1ooAoviguou : Ta

YEYOVOTA QUTA TTPOUTTAPXAV TNG NUEPOMNNVIOG TOU I00AOYICHOU, OAAG N
eKONAWON Kal N OpPIOTIKOTTOINCT TOUG EAABE XWPA PETA TNV nUEPOMNvia
TOU I00AOYIOHOU Kal TNG £YKPIONG TOU. ZUPPWva PE To v Aoyw lMpoTuTro,
EMRAAAETaI va yivovTal dIOPOWOEIS KAl TTPOCAPUOYEG TWV TTEPIOUTCIOKWY
OTOIXEIWV KOl TWV UTTOXPEWOEWV TNG ETTIXEIPNONG Ot PAPOG Twv
atmmoTeAeOPATWY TNG 10iag XxpAoews. Kar' emmékTtaon, n emxeipnon Oa
TIPETTEI VA AVOUOPQPWVEL TIG OIKOVOUIKEG TNG KATAOTACEIG. Ava@EéPovTal TA
akOAouBa TTapadeiyuaTa yeyovoTwY TTOU €VTIACOOVTQI O€ QUTH TNV

katnyopia: (Mewpyiou, 2003, o0eA.68)

"1 Eival n nuepounvia auvedpiaong Tou AloiknTikoU SupBouliou — kai 61 TG MevikAg ZuvéAeuang — KaTd T SIGPKEIA TNG
OTTOI0G EYKPIVOVTAI Ol OIKOVOUIKEG KATAOTACEIG.
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@ AKOOTIKI ammogaon pUuBUIoONG UTTOXPEWOEWY ATTO KAl TTPOG TNV
ETIXEipnon Tpiv amd Tnv €yKpion Tou I00AoyIopoU aTtd TO
AioIkKNTIKG ZupBouAio.

@ AtrokdAuywn AaBwv TTpIvV a1Td TNV £€yKPIoN TOU I00AOYIOHOU aTrd TO
AI0IKNTIKO 2UPBOUAIO, Ta OTTOIO KATADEIKVUOUV OTI Ol OIKOVOUIKEG
KaTaoTaoelg Xpeldovtal dIopOwaEIC.

@ KaBopIopodg, PMETA TNV NUEPOMNVIA TOU ICOAOYIOUOU, TOU KOOTOUG
TWV  TTEPIOUCIOKWY  OTOIXEiwvV TToOU  ayopdotnkav R Tou
KaTaBaAAOueEVOU  TTOOOU  TWV  TTEPIOUCIOKWY  OTOIXEIWV  TTOU

TTwARBNKav TTPIV aTTO TNV NUEPOMNVIA TOU IC0AOYICHOU.

[eyovoTa via Ta oTroia Ogv Xpeldletal va vivel O10pOwTIKA AoVIOTIKA

gyypapny : Tpdkerralr yia  yeyovotd, Twv OTOiwv n  ouvlnkn
ONMIOUPYABNKE PETA TNV NUEPOMNVIA TOU ICOAOYICHOU Kal Ta oTroia dev
ETTNPEACOUV TO evePYNTIKO ) TO TTABNTIKO TNG ETTIXEIPNONG. ZTA yEyovoTa
auTd dev yivovTal dlopBwaoelg. EvTouToig, €xouv TOON onuacia, woTe N JNn
YVWOTOTIOINOT TOUG VO TTAPEUTTODICEI TOUG XPNOTEG TWV OIKOVOUIKWV
KATaoTAoEWV va TTpoouv og opBEG atrogdoelg. Oplopéva TTapadeiypaTa
YEYOVOTWYV QUTAG TNG KATNYOPIag €ival Ta TTAPAKATW : (ZakEAANG, 2002,

0€N.248 e11.)

@ KataoTpo@r TTapaywylikng yovadag atrd QUOIKA QaIvOueva, OTTwG N
TTUpKayld, o O€IohdG, N TIANUUUPO PETA TNV NUEPOMNVIa TOu
ICOAOYIOHOU.

@ ATtraAAoTpiwon TTEPIOUCIAKWY OTOIXEiWV atrd Tnv KuBEpvnon.
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@ MeTaBOAEG O QOPOAOYIKOUG VOUOUG WUE ETTIOPAOCN OTIC TPEXOUOEG
QTTAITAOEIG KOl UTTOXPEWOEIG.

@ Evoroinon emixeipfoewyv (avaluon oto AieBvEg AoyioTIKO MpdTuTTO
22 «EVOTTOINOEIG ETTIXEIPATEWV).

@ AidBson BuyaTpIKAG ETTIXEIPNONG.

@ Avakoivwon OIaKOTIAG MIAG 1 TTEPICOOTEPWV EPYACIWV (avaluon
oT1o AieBvEG NoyioTIKS MpdTuTro 35 «lauon dpacTNPIOTATWY»).

@ ZnUavTIKEG METAPBOAEG 0€ OUVAAANQYUATIKEG IOOTIMIEG.

@ AIKOOTIKEG EVEPYEIEG YIA YEYOVOTA TTOU EAdfav Xwpa MPETA Tnv
nUEPOMNVia Tou ICOAOYICHOU.

@ ZnNUAVTIKEG 1) EVOEXONEVEG UTTOXPEWOEIG.

2T0 OUYKeKPIPEVO TpATUTTO YiveTal AGyog yia TNV TTapadoxr TNG CUVEXIONG TNG
ETTIXEIPNUATIKAG dpacTnpIoTNTAg (going concern). EidIkOTEpa, opifeTal OTI N
dloiknon TPETTEl va ekTIUG TR duvaToOTNTA TNG ETTIXEIPNONG VA OUVEXIOEI va
OUVTAOOEI TIG OIKOVOMIKEG TNG KOTAOTAOEIS OTn BAon TNG TTPOAvVAPEPOPEVNG
TTapadoxg Otav TTapartnpeeital emMOLivwaon TNG XPNUATOOIKOVOUIKAG B£0NG TNG
ETTIXEIPNONG META TNV nuepounvia Tou I00Aoyiopou. Otav Kpivetar OTI N
OUYKEKPIMEVN apxny Oev TIPETTEl va atmroTeAel TN PAon KaTdpPTIONG TWV
OIKOVOMIKWY KOTAOTACEWV, TO Yeyovog autd TIPETTEl va yvwaoToTtroiEital. H
dloiknon NG emxeipnong dsv Ba Tpétel va Bacifetar otnv TTapadoxny NG

ouvexICouevng dpaoTtnpidtnTag otav : (AeBéving, 2002y, oeA.13 — 15)

I. 2KOTTEUEI VA PEUCTOTTOINOEI TNV ETTIXEIPNON.

. Mavoel TIg ePTTOPIKEG TUVAAAQYEG.
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iii. Agev €xel GAAN eVOANOKTIKI) Auon.

3.5.4. Mepiopara NMAnpwTtéa

2Uhewva Je TO 1oxUov [lpdTUTTO, TO MEpIiOMATA TTOU TTPOTEIVOVTAl N
QVOKOIVWVOVTAI YIa IaVOUN TTPOG TOUG KATOXOUG CUMMPETOXIKWVY TITAWV PETA TNV
nUEPoOMNVvia TOU ICOAOYICPOU Kol TIPIV TNV €yKpPIOR Tou Ogv TIPETTEl va
KaTaywpouvTal w¢g utroxpéwaon. QoTtdoo, KPIVETAI avaykaia n yvwoToTtroinon
TOU TTOOOU TWV MEPICPATWV E€iTE OTO TTPOCAPTNPA EITE OTOV I00AOYIONO WG

geXxwploTd oToIxeio TNG KaBapng Béong (ZipwveTdartog, 2002y, oeA.16).

3.5.5. N'vwoToTroINCEIg

Oocov agopd TIG YVWOTOTIOINOEIG EVOEXOUEVWV KEPOWV Kal (NUIWY  Kal
YEYOVOTWV TTOU OUMBaivouv PETA TNV NUEPOMPNVIa TOU I00AOYIOUOU TTPETTEI VO
TTapExovTal o1 €¢AG TTAnpo@opieg : (Zwua OpkwTwv EAeykTwv, 1998, oeA. 14

ETT.)

@ H @uon Tou yeyovoTog.

@ EKTIiUNON TNG OIKOVOMIKNG CUVETTEIOG 1] ONAwon OTI TETOIA EKTINNON Ogv
gival EQIKT).

@ ABEPBaiol TTApAyovTeG, Ol OTTOI0I PTTOPEI VA €TTNPEACOUV TN PEAANOVTIKA

éKBaon (IoxUel HOVO yIa Ta EVOEXOUEVA KEPDN — CNUIEG).
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EmimmAéov, emBAAMETAI n  yvWOTOTIOINON TNG NUEPOUNVIAG £yKpIong Twv

OIKOVOMIKWV KATAOTACEWYV aTTO TO AIOIKNTIKO ZUMBOUAIO TNG ETTIXEIPNONG.

3.5.6. Baoikég Alagpopég pe To EAANVIKS Meviké AoyIoTIKO 2xEDI0

(ET.AXL)

To EAANVIKO Tevikd AoyioTIKO 2xEQ0I0 Oev avagépeTal Pe €I0IKO TPOTTO O€
YEYOVOTO PETAYEVEOTEPA TNG nNMEPOUNVIOG Tou 100Aoyiopou. Mévo otav
dlevepyouvTal TTPoBAEWEIg AapBavovTal UTTOWn aUuTA TA YEYOVOTA. ZUyXPOvwG, O
vOuog Trepi avwvupwy etaipeiwv N.2190 / 1920 utroxpewvel 1o AIOIKNTIKO
2UMBOUAI0O KABe €TTIXEIPNONG VO YVWOTOTIOIEI OTn YEVIKA] OUVEAEUON TWV
METOXWV KABE OonuUAvTIKO YEYOVOG, TO OTTOI0 £XEI OUMPEI OTO XPOVIKO dIACTNHA
METALU TNG AAENG TNG XPNOEwWG Kal TNG UTTOROAAG TNG €kBeong (Zak€EAANG, 2002,

o€A.250).

Ooov agopd Ta pepioUATA TTPOG TOUG KATOXOUG TITAWV, N €AANVIKR vouoBeaia
ava@Epel 0TI auTd avayvwpifovTal Kal KAaTaxwpouvTtal 0Tav eykpivovtal atrd 10
AloIKNTIKG ZUpPBOUAIO TNG €TaIPEIQG KAl eV ATTAITEITAI N TEAIKA €yKpIion TNG
"evikNG Zuvéleuong Twv PETOXwV. AvTiBeTa, To MNpoTUTTO OpPICEl OTI TA PEPICTHAT

TTANPWTEA OEV TTPETTEI VA KATAXWPEOUVTAI, AAAG JOVO VA YVWOTOTTOIOUVTAL.

94



KEPANAIO 3 ANAAYZH TON BAZIKON AIEONON AOTIZTIKON MPOTYMON

3.5.7. BiBAioypagia

a lewpyiou A., «AigBvn AovioTiKa MpdTutta IAS», €kd. ZAakkouAha A.E., ABrva

— @egooalovikn 2003

a NeBéving Z., «EvdexOueva kal yeyovoTa TTOU OCUPBAiVOuV  HPETA TnV

nuepPopnvia Tou 1I00AoyIopoU», Account, Teuy. 261, 19 — 25 louAiou 2002, (y)

a 2akéNNG E., «AieBvh AoyioTikd MpoTuttax», ekd. E. ZakEAAn, ABAva 2002, T1.

A!

a ZIJWVETATOG A., «ZUVTOUN TTOPOUCIAcT TWV KUPIOTEPWY dIAPOPWY HETALU

eMNVIKwv kal AieBvwv AoyioTiIkwy MNpoTutTwv», Account, Teuy. 257, 21 — 27

louviou 2002, (y)

a 2wua OpkwTtwyv EAeykTWwy, «AlEBvEC AovIoTIKO [MpdTuTio 10%», 1998
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3.6 AIEONEZ AOTIZTIKO NMPOTYMO 11

«Zuppaoceig Kataokeung Epywv»

3.6.1. Eicaywyn

To evdékato AieBvég NAoyioTikd [pdTutrto avagépeTal OTIC CUPPACEIS TTOU
agopouv kataokeuaoTIKA €pya (Construction Contracts). AvaBewpnbnke 10
1993 ka1 dpxIoE VA EQAPPOCETAI OTIG OIKOVOMIKEG KATAOTACEIG TTOU KAAUTTTAV TIG
XPNOEIG, Ol OTTOIEG ApxICav aTTd ) YeTA TNV 1n lavouapiou 1995. AvTikaTéoTnoe
10 AIEBvEG NoyioTiKG TTpdTutto 11 «AOYIOTIK TWV CUPPBACEWY EKTEAECEWG

£PYWV», TO OTTOIO €ixe eyKpIBei To 1978.

Q¢ oupPaon KaTAOKEUAG €pYywv XApOoKTnpifstal pio ouppfoon, n oTroia
OUVATITETAI YIO TNV KOTAOKEUH €VOG TTEPIOUTCIOKOU OTOIXEIOU ) VOGS ouvOUAOUOU
TTEPIOUCIAKWY OTOIXEIWV, Ta oTToia aAANAEEapTWVTAl ATTO TTAEUPAG TEXVOAOYIAG,
oxedlaopou, Asitoupyiag, TEAIKAG Xpriong. H kupia B1aIrepdTNTA QUTWY TWV
oupBdoswv gival 0TI N nuepounvia évapéng Twv €PYacIWV KOTAOKEUNG Kal N
nUEPoMNVia OAOKAAPWONG TOU €pyou avAKOUV Of OIAQPOPETIKEG AOYIOTIKEG
TEPIOOOUG (Zwpa OpkwTwyv EAeykTwy, 1998, oeA.7 €11.). OO0 PeyaAuTepO gival
éva €pyo, TOOO TIEPIOOOTEPO EKTEIVETAI O XPOVOG QTTOTTEPATWONG TOU OfF

TTEPICCOTEPEG AOYIOTIKEG TTEPIODOUG.

O KUpI0OG OKOTTOG TOU OUYKeKpIgévou [poTuTtou eival n  TreEpIypa@r Tou

AOYIOTIKOU XEIPIOPMOU TWV €00dWV KAl TwWV €EOOWV TTOU OUVOEOVTAl ME TIG
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oupBdocigc autng TNG PHopens. EdIkATepa, To MPOTUTTO AUTO ACYXOAEITAI PUE TNV

KATAVOUN TwV €000WV Kal TwV €E00WV, TwV KEPOWV Kal TwV {nUIWV, TTOU

TTPOKUTITOUV OTTO QUTEG TIG CUMPBACEIG, OTN XPriON OTNV OTTOIx AVIAKOUV.

3.6.2. AtmrAég kai OpadoTtroinpéveg Zuppaocig Kataokeung Epywyv

2710 €v AOyw MpoTutro mrepIAapBavovTal ol aKOAOUBES TTEPITITWOEIG CUUBACEWV:

.  2ZuuBdosic  yia  TTAPOXN UTTNPECIWV, Ol  OTIoiEG  €ival

OUVOEDEPUEVEG UE TNV KATAOKEUN TOU TTEPIOUCIOKOU OTOIXEIOU.

dueoca

ii.  Zugpaoceig yia  KAtedAQIon, ATTOKATACTOON TWV  TTEPIOUCIAKWYV

OTOIXEIWV ] ATTOKATACTACN TOU TTEPIBAAAOVTOG XWPOU.

AuTo 1O lMpdTUTTO Avayvwpicel TN PEBodO Tou oTadiou OAOKAApwOoNG f PéBodo

TTOO0OTIAIOG OAOKANPWONG WG TN MOvN PEBODO yia Tn AOYIOTIKY AVTIUETWTTION

TWV OUPPACEWV KOTAOKEUNG €pywv. AUTOG ATav Kol O PaCIKOG AOyog

avaBewpnong Tou Mpotutrou. AvTiOeTa, TO TTPONYOUUEVO MPOTUTTO ETTETPETTE KAl

TNV €@appoyr TG neBddou NG OAOKANPwWONG TNG ouuBaong.

H apoiff Twv ocupPACEWY KOTAOKEUNG €PYWV PTTOPEI va Yivel JE TOUG €ENG dUO

TPpOTTOUG : (Pidog, 2002B, 0eA.340 — 346)

@ 2uuBaon o1abepng TIPNAG : O KATAOKEUAOTHG CUUQWVEI va EICTTPATTEI JIa

oTaBepn TIUN 1 éva oTaBEPO TTOCOOTO avA KATAOKEUAZOPEVN Hovada. 2N
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ovyBaocn  aQuting TNG  MOP®NG  TEpIAaUPBAvovTal KAl  PATPEG
QVOTTPOCAPUOYNG TOU TIMANATOG.

@ 2uuBaon TpooTiBépevng auoiBig @ O KATOOKEUAOTAG EICTIPATTEI TO

KaBopIOPEVO KOOTOG TTPOCAUENUEVO PE €va TTOOOOTO I HIO OTOBEPn

apoiIBn.

2TIG TTEPIOCOTEPES TTEPITITWOEIG KABE CUNPAON KATAOKEUNG AVTIMETWTTICETAI WG
Mia oupPBaon. Evroutoig, ouxvd, TTapoucialeTal avaykn va opadoTroinfouv

KON Kal va dIa0TTa0TOUV KATTOIEG OUNPBACEIG.

EidikOTEPQ, TO [POTUTTO OpICEl OTI N KATOOKEUN KABE TTEPIOUCIAKOU OTOIXEIOU

Bewpeital wg EeEXWPIOTA CUPPAOT EAV CUVTPEXOUV Ol TTAPAKATW TTPOUTTOBECEIG:

@ “Ymapén eEXWPIOTWV TTPOTACEWV YIa KABE TTEPIOUCIAKS OTOIXEIO.

@ Auvardtnta  dloxwpIohoUu Twv  €000wv KAl Twv  dATTavwy  Twv
TTEPIOUCIAKWY OTOIXEIWV.

@ Amodoxn i amoppiyn o1d TOV KATOOKEUQOTH 11 TOov TrEAATN €vVOg
TMAMATOG TNG oUPPBAoNG yia KABe éva TTEPIOUCIAKO OTOIXEIO, TO OTTOIO

MTTOPEI va diaTTpayaTeUBE.

2.€ OPICPEVEG TTEPITITWOEIG OTTOU UTTAPXOUV BUO I TTEPICCOTEPEG CUUBATEIS VIO

TNV KOTAOKEUN €VOG OUYKEKPIMEVOU €pyou, Ba TTPETTEI QUTEG va BewpouvTal WG

Mia atTAr; ouuBaocn e@éoov, OUWG, I0XUOUV TA TTAPAKATW :

@ Oi1oupBdoceig £xouv ouvagBei wg eviaio cUVOAO.
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@ O1 ouppBaoceig ouvdEovTal OTEVA KOl QVIKOUV O’ éva eviaio TTPOYPAPUA UE
YEVIKO Opl0 KEPOOUG.

@ Oi1 ouuBdaoelg ekTEAOUVTAI TAUTOXPOVA 1) OE OUVEXEIQ.

Fe

3.6.3. ZupBartiké '‘Ecodo kal Zuppatiké Kéotog

Eival atrapaitntog 0 UTTOAOYIOPOG TOU €0000U Kal TOU KOOTOUG TNG oUUPBacng
TIPOKEINEVOU N ETTIXEIPNON va €ival oe BEon va e@appooel TN uEBodO Tou
oTadiou oAokANpwaong. MNa va xapaktnpioTei éva €0000 «OUUPATIKO» Ba TTPETTE

va arroTeAeital atrd : (AeBéving, 20030, 0el.17 — 20)

@ To apxikd Tood TTOU CUPQWVABNKE oTn cUuBaon
@ Tic potroromoeic ! oto épyo g oupBaong, Tic amolnuiwoelg ! kai Ta
kivntpa U Trou  pmopouv  va  umoAoyioToUv  oTo  Badud  Trou

mBavoAoyouvTal 611 Ba atToTEAECOUV £€0000.

To ouppaTikd KOOTOG €ival €gicou ONUAVTIKO HPE TO Ouppatikd €c000.

MepiAauBavel Eva oUvOAO dATTAVWY, Ol OTTOIEG :

@ A@opouv Tn OUYKEKPIMEVN oUMPBaon : AUECA €PYATIKA, KOOTOG UAIKWY,

ATTOORBETEIG CUYKEKPIMEVWV UNXAVNUATWY, HETAPOPIKA £€6000 UAIKWYV Kl

"1 Q¢ TpotroTroinon Tou CUPBATIKOU £PYOU EVVOEITAI pIG PETAPROAR OTO £PyO, TO OTTOIO eKTEAEITAI OTTWG Opilel N oUPBAGT.
H petaoAr auth TTpoépxeTal atrd Tov TTEAATN.

"1 Q¢ amolnuiwon evvosital To TTOCG TTOU EMBIWKE! VO EICTIPAEEl O KATAOKEUAGTAS YIa va KaAUWel SATTAVEC TTou Sev
TepIAapBavovral oTnv TiuA TG oUpBacng. TETOIEG TTEPITITWOEIG TIPOKUTITOUV, GUVHBWG, aTrd KabuaTeproaelg Ye eubuivn
TOU TTEAATN, a1Td AGON OTIG TTPOdIAYPAPES TOU £PYOU Kal aTTd au@IoBnNTOUUEVEG TPOTTOTTOINCEIG.

"1 Q¢ kivnTpa evvoolvTal Ta TTPGOBETA TTANPWTED TTOOG OTOV KATAOKEUGDTH, EQA0OV KaAUTITOVIal AT kaBopiouéva
TTPOTUTTA EKTEAETNG.
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MnXavnuaTtwy,  €goda  oxedlaopou  Kal  TEXVIKAG  UTTOOTHPIENG,
ATTO{NUIWOEIG TTPOG TPITOUG.

@ A@opouv TIG dpacTNPIOTNTEG TNG OCUPPBaoNG Kai emipepiCovTal OTIG
oUpBAOEIC : aoPBAIoTpa, £€0da KaTaokeuwy [l kdoTog daveiopou.

@ EmBapuvouyv €1BIKA Tov TTEAATN CUPQWVA JE TOUG OPOUG TNG cUPBaonG :

YEVIKA £€000 OI0IKNOEWG KAl AvATITULEWG.

YTTapxouv dATTAVEG, Ol OTToIEG OEV YTTOPOUV va ETTIBApUVOUV dia cuupacn Kal
KAT €TTEKTOON ATTOKAEIOVTAl ATTO TIG OATTAVES TNG CUPPBAONG KATAOKEUNRG £PYWV.
AvagépovTal Ta akdAouBa TTapadeiyuara TEToIWV datravwy : (Zwua OpKWTWV

EAeykTwv, 1998, oeA.13 €11.)

@ levikd €€0da dloiKkNONG, EPEUVWV KAl AVATITULEWG, YIO TA OTToia Ogv
TTPOOdIoPICETAI N AVAKTNOT TOUG OTN oUMBaoN.

@ 'E¢oda TTwANoEWV.

@ ATOOBE0EIC INXOAVNUATWY TTOU OEV XPNOIKMOTTOIOUVTAI 0T OUYKEKPIUEVN

oupupaon.

3.6.4. Kartaxwpion ZupBatikwv Ecédwyv kai Zupatikwyv EE6dwv

2UhQwva pe TO evdékato AlgBvéEG AoyloTikO [pdTutro, n Kataxwpion Twv

€000WV Kal Twv €¢Odwv yivetal pe Baon mn PEBOdO Tou oTadiOU OAOKANPWONG

TNG ouppaong. Mo ouykekpiyéva, Ta cupBaTikd €0oda kal ol datraveg, TTou

"I NepihapBavouv Tov UTTOAOYICHO Kal TV ETTEEEPYATia TS MITBOBOTIAG TOU TTPOCWTTIKOU TWV KATACKEUWV.
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agopouv pia ouuBaon KATaOKEUNG £pyou, TTPETTEI va KATAXWwPEOUVTAl OTd
atroTeEAéOPATA XPHOEWG avAAoya PE TO OTADIO OAOKANPWONG TNG CUMBATIKAG
dpacTNPIOTNTAG KATA TNV NUEPOUNVIA TOU ICOAOYIOUOU Kal PE TNV TTPOUTTO0e0N
OTI N éKBaon TNG CUPPACNG PTTOPEI va eKTIUNOET e agldTmoTo TPOTTO. TO OTAdIO
oAokAApwong uiag ouuBaong TrpoodiopifeTal ye PBaon @ (Mewpyiou, 2003,

o€eN.79 €11.)

@ Tnv avaAoyia Tou CUPPBATIKOU KOOTOUG, TO OTTOI0 ETTIBAPUVEI TO £PYO WG
TN OUYKEKPIYEVN NUEPOMNVIA KAl TOU OUVOAIKOU EKTIUNUEVOU KOOTOUG :
Oa TPETTEl va KATOXWPEEITAI PJOVO TO CUMPBATIKO KOOTOG, TO OTI0I0
QVTITTPOCWTTEVUEl TO £PYO TTOU £XEI TTPAYMATOTTOINGEI Kal Ba TTpETTEl Va
Bapuvel Ta amroteAéoparta. MNa Tapdadeiyua, ayopaldueva UAIKA, Ta OTToia
a@opouv Tnv emmopevn Xprion, oev Ba TTPETTEl va KATaXwpouvTal OTo
oupBarikd kOOTOG TNG Trapoucag xpnong. E&aipeon atroteAei n
TTEPITITWON KATA TNV OTTOId TA UAIKA QUTA a@OPOUV T OUYKEKPIUEVN
oupupaon.

@ EmeTpACEIC TOU €pyou TTOU €XEI OAOKANPWOEI WG TN OUYKEKPIPEVN
nuepounvia.

@ Tnv atToTTEPATWON AUTOTEAWV TUNUATWY TOU £pyou TNG oUMPBaONG.

Mo va ekmiynBei To ammoTéAeopa Piag ocuppaong €ival avaykaio va TTAnpouvTal

opiouéveg TrpouTroBéoelg (Pihog, 20023, 0eA.340 — 346). ZuyKekpihéva, OTNV

TTEPITITWON TNG oUUBaong oTaBepng TIUAG Ba TTPETTEI va:
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@ MrTropouv va uttoAoyloTouv Bdociga To ouvoAlkd cupBaTtiké £€00d0, TO
oupBatikd KOOTOG yia TNV  OTmOTIEPATWON Tou €pyou, TOo OTAdIO
OAOKAAPWONG TOU €pyou KATA TNV NUEPOMNVIA TOU ICOAOYICUOU Kal Ol
daTTaveg TToU Ba £TTIBAPUVOUV TO £PYO.

@ [MiBavoAoyeital OTI N €TTIXEiPNON Ba ATTOKOMIOE! T OIKOVOUIKG OQEAN TTOU

ouvdéovTal e Tn ouppaon.

2TNV TTEPITITWON TNG oUUBAoNG TTPOCTIBEPEVNG AMOIBAG Ba TTPETTEI va

@ Mrtropouv va UTTOAOYIOTOUV BACIYA Ol — AVOKTAOIMES KAl PN — OATTAVEG
TToU Ba emBapuvouyv To £pyo.
@ [hBavoAoyeital OTI N ETTIXEIPNON BA ATTOKOMIOEI TO OIKOVOUIKA OQEAN TTOU

ouvdiovTal e TN ouppaon.

Eival duvatov 1o atrotéAeopa piag oupfaong va un JTTopEi va ekTiunOei Baoiua.
AuTO cupBaivel, yia TTapadelypa, 6tav o TTEAATNG aduvaTei va avTatTegéABel oTIg
UTTOXPEWOEIG TOU I OTAV O KATOOKEUAOTHG aduvaTei va OAOKANPWOEl TN
ouuBaon Kal va avTaTTokpIOEi Pe Tn o€Ipd TOU OTIG UTTOXPEWOEIG Tou. ETTiong,
oupBdAoeIg, o1 OTTOIEG APOPOUV IBIOKTNTIEG TTPOG ATTAAAOTPIWON KAl KATAOXEDN,
N €¢apTwvTal aTTO ATTOTEAECUA VOUOBETIKNG pUBMIONG 1) €ival uttd au@ioBrTnon
atroTEAOUV TTOPAdEiyUATA OTA OTTOI0 TO CUMPPBATIKGO KOOTOG OEV avOUEVETAl VA
QVOKTNOEL. ZTIC TTPOavaPEPOEICES TTEPITITWOEIS AKOAOUBOUVTAI TA TTOPAKATW

Briuwarta: (AeBEving, 2003¢, oel.21 — 23)
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@ To €o0o0do katayxwpeitar otav TmavoAloyeital 6T TO TTPAYUATOTTOINUEVO
oupBaTiko K6oTog Ba avakTnOEi.
@ To ouuBaTikO KOOTOG Bapuvel Ta ATTOTEAECUATA TNG XPNONG OTNV OTToIa

TTPAYMATOTTOIEITAL.

3.6.5. Kartaxwpion Avapevopevng Znpiag

Ortav mBavoAoyeital 611 TO CUVOAIKO OUPBATIKO KOOTOG Ba uTTEPPEi TO CUVOAIKO
oupBarikd €oodo, n avauevopevn (nuia TTOU TTPOKUTITEL Ba  TTPETTEl Va
edpavifetar ota  AoyloTIKG BipAia TG emmixeipnong kalr va  Bapuvel 1A
ammoteAéopata  xpnoewg. H ev Adyw emPBdpuvon Kataxwpeitar  oTa
armoTeAéopaTA  XPAOEWG aveEdpTnTa aTmd TO QV Ol  EPYOOieg  Tou
KATOOKEUAOTIKOU €pyou €£Xouv apxioel, ammd 10 OTAdI0 OAOKARpwong Tng
oupBatikng dpacTnEIOTNTAG Kal atrd TNV evoexOuevn UTTapén GAANG cuppaong,

n oTroia avapéveTal va gival kepdopopa (Mewpyiou, 2003, 0eA.80).

3.6.6. N'vwoToTrOINCEIG

H emixeipnon €ival UTTOXPEWMEVN VA YWWOTOTTOIET TIG AKOAOUBEG TTANPOPOPIES :

(A\ePBévTng, 2003C, 0eA.13 — 14)

@ Tig XpNOIMOTTOIOUMEVEG HEBODOUG YIa TOV TTPOCDIOPICHO TOU CUUBATIKOU

€0000U TTOU KATAXWPEITAI 0T XPHon.
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@ Tig xpnolgotrolouueveg PeBOOOUG yia TOV TTPOCdIOPIOCUO TOU OTadiou
OAOKAAPWONG TwV CUPPBACEwWY TTOoU BpiokovTal o€ £CENIEN OTO TEAOG TNG
d1avuduEVNG XProng.

@ To ouuBaTiko £0000 TTOU KATAXWPEITAI OTN CUYKEKPIPEVN XPOon.

@ Ta 1ood Twv Oammavwy Kol Twv KEPOWV (MEIWPEVWY  KATA  TIG
KataxwpnBeioeg {nuieg) TToU  KaTaxwpenénkav otn  xprnon, Twv
TTPOKATABOAWY TTOU EI0TTPAXONKAV Kal Twv Trapakpaticewy [ yia Tig
oupBdocig Tou BpiokovTal o€ CENIEN OTO TEAOG TNG KAEIOUEVNG XPONG.

@ Ta evdexoOueva KEPON Kal TIG evdexOueveg Cnuieg (AigBvég AoyioTIKO
Mpotutmo 10 «Evdexdpeva kal yeyovoTa TTOU CUMPaivouv HETA Thv
NnUEPOMNVIa TOU ICOAOYIOHOU») TIOU WTTOPEI va  TTPOKUWYOUV  OTTo

ATTOCNMIWOEIG, EYYUNOEIG, TTOIVEG.

3.6.7. Baoikég Alagpopég pe To EAANVIKO IMevikd AoyioTikd ZxéSio

(ET.AXL)

2UPQWva Pe TNV Utr aplBudv 257 / 1995 yvwudteuon Tou EOBvikou ZuuBouliou
NoyioTikAg (E.ZY.A)), o1 ouuBaoeig KATtookKeung €Epywv Ba  TIpétrel va
AoyloTIKOTTOI0UVTOI PE BAon Tn MEBODdO €iTe TNG TUNMATIKAG TTEPATWONG — N
MEBODO TOU TTOCOOTOU TTEPATWONG — EIiTE TNG OAOKANpwong tou épyou. H
OUCIAOTIKA dlI0QOPA eVTOTTICETAI OTIG JEAAOVTIKEG CNMIEC. ZUYKEKPIPEVA, KATA TO

eANVIKS dikaio o1 O1Toleg HEAAOVTIKEG Cnuieg dev avayvwpifovTal, Evw KaTd Ta

'l MNpékerrail yia ood, Ta otoia Sev kataBdAAovTal éwg 4Tou IKavoTToINBolv ol 6pol TG CUHBACNG YIa TRV TTANPWHA
TOUG f} £éwg OTOU aTTOKATACTABOUV TUXOV EAATTWUATA.
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AieBv) NAoyioTika [Mpdtutrta otroladnTroTe avapevouevn Cnuia Ba TTpétel va

emPBapuvel dueca Ta ammoteAéoparta (site, O).
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3.6.8. BiAloypagia

a lewpyiou A., «AigBvn AovioTiKa MpdTutta IAS», €kd. ZAakkouAha A.E., ABrva

— @egooalovikn 2003

a NeBéving Z., «2uphPaoccig Kataokeung £pywv — AlBvEG NAoyioTikO TpdTutro

11», Account, Teuy. 280, 3 — 9 lavouapiou 2003, ()

a NeBéving Z., «2upPaoccig Kataokeung £pywv — AlBvEG NAoyioTikO TpdTutro

11», Account, Teuy. 281, 10 — 16 lavouapiou 2003, ()

a NeBéving Z., «ZupBdoceigc KaTaokeung Epywv — AlgBvEg AoyioTIKO MpdTuTTo

11», Account, Teuy. 282, 17 — 23 lavouapiou 2003, (Q)

a 2wua OpkwTtwyv EAeykTWwy, «AlEBvEC AovIoTIKO [MpdTuTio 11%», 1998

a Pilog I, «ZupBAoEIS KATAOKEUAG €pYWV KAl TTOPOUCIiaon TwV SIKAIWUATWY
o€ KolvotTpagieg oupewva pe 1a AieBvry AoyioTika Mpdotutta No 11 & No

31», AoyIoTAC, TEUX.564, MdpTiog 2002, (B)

a Site: www.hba.gr/7logistica/index7.htm, ()
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3.7. AIEONEZ AOTIZTIKO MNMPOTYMO 12

«Pobpoi1 Eicodrparog»

3.7.1. Eicaywyn

To AieBvég NoyioTikd TpoTUTTO UTT apIBPOV 12 ava@épeTal OTOug GOPOUG Tou
eioodnuarog (Income Taxes). AvaBewpndnke T0 1997 KaI, Kupiwg,
avTikaréotnoe T10 AigBvég  ANAoyioTikd  lMpoTtutto 12 «AoyIOTIK )  @Opou
€1000uaTOG». APXIOE va EQAPPOCETAl OTIG OIKOVOMIKEG KATOOTAOEIG TTOU

KAAUTTTOV TIG XPNOEIG, Ol OTTOIEG ApxICav TNV 1 WETA TNV 1n lavouapiou 1998.

O kUp1og oko1rdg Tou lMpoTUTToU €ival va TTEPIYPAWEI TO AOYIOTIKO XEIPIOPO TWV
Qopwv eloodnuarog. EdIKOTEPQ, atroocagnvifovral KAtTolol Bacikoi  6pol,
TTOPOUCIACETAI N AOYIOTIKI} QVTIUETWTTION TwV OVABAAASPEVWY QOPOAOYIKWV
ATTAITACEWY KAl UTTOXPEWOEWY KAl QvOQEPOVTAl Ol KUPIEG YVWOTOTTOINOEIG
TTANPOQOPIWV TIOU OXETICOVTAl UE TOUG @QOPOUG €l00dApaToS. QOTO0O0, OTO
Tapdv lMNpoTutto dev yivetal Adyog yia TIG AOYIOTIKEG MEBODOUG TwV KPATIKWV
ETTIXOPNYAOCEWY, Ol oTroie¢ avoAuovtal oto AiBvég AoyioTiké [NpoTtutro 20
«/A\OYIOTIKI} TWV KPATIKWV ETTIXOPNYNOEWV KAl yVWOTOTIoINON NG KPOTIKAG

UTTOOTAPIENG», KOBWG KAl YIA TA POPOAOYIKA KiVNTPA TWV ETTEVOUCEWV.
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3.7.2. NoyioTiki kai PopoAoyiki Bdon

Qg AoyIoTIKN BAon €VOG TTEPIOUCIAKOU OTOIXEIOU OPICETAI TO TTOCO PE TO OTTOIO TO
OTOIXEI0O AUTO gu@aviCeTal OTOV 100AOYIONG. Opoiwg, AoyioTikA Bdon piog
UTTOXPEWONG KOAEITAI TO TTOOG PE TO OTTOI0 N UTTOXPEWON E€PQAVICETAl OTOV

IooAoyIou6 (ZakéAANG, 2002, 0eA.265 €11.).

H @opoloyiky BAon evog TTEPIOUCIOKOU OTOIXEIOU €ival TO TTO0O, TO OTT0I0
EKTTITITEl  QOPOAOYIKA aTTO Ta @QOPOAOYNTEQ OIKOVOUIKG O@EANn ToU  Ba
TPOKUWOUV atré TNV avAaktnon NG AOYIOTIKAG aiag Tou TTEPIOUCIOKOU
oToixeiou. H @opoAoyikfy BAaon piag utroxpéwong €ival n AoyIoTIKR) TnG agia
MEIWMEVN ME KABE TTOOO TTOU EKTTITITEI POPOAOYIKA OTTO TA HEAAOVTIKA OIKOVOMIKA
oQ£AN, Ta oTToia Ba TTpoKUWouUV aTTd TNV agia TG uTToXPEWwong (Zwua OpKWTWV
EAeykTwyv, 1998, 0eA.18). Ze TrePITITLON TTOU TA OIKOVOPIKA OQ@EAN €ival
EKTTEOTEQ, OANG Oev  eival @opoAoynTéa, TOTE N QOPOAOYIKH Pdaon Tou

TTEPIOUCIAKOU OTOIXEIOU I TNG UTTOXPEWONG CUUTTITITEI JE TN AOYIOTIKA TOUG agia.

3.7.3. AoyioT1ikn TNG AvaBaAAopevng ®opoAoyiag eri Twv AoyIoTIKWYV

Ala@opwv

O @bpog €1000AUATOG TWV VOUIKWY TTPOCWTTWY €ival OUCIOOTIKA éva £¢odo. Ta
€€0da TTOU TTPAYMATOTTOIOUVTAl KATA Tn OIAPKEIX MIAG XPACEWS AT TIG
ETTIXEIPNOEIG PUTTOPOUV EiTE VA EKTTECOUV — dNAQdN va a@aipebouv — €ite va pnv

EKTTEOOUV amTO Ta aKaBApioTa €0000 TIPOKEIMEVOU VA TTPOCOIOPIOTEI TO
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@OPOAOYIKO aTTOoTéEAEOPA (KEPOOG N (nuia) Kai, KOTA OUVETTEID, O @QOPOG

€1000QUATOG.

Ta pn ekmmITopeva £€€0da  KaAouvtal AoyIOTIKEG Olapopés. [Napadeiypata
€€OOWV TTOU VA EUTTITITOUV OE QUTH TNV KATNyopia €ival 01 CNUAvTIKEG OWPEEG, TA
TIPOOTIUA KAl Ol TIPOCAUEAOEIG TTou AoyidovTal atrd Toug dnudoioug gopeic. Ta
MN EKTTITTTOPEVA QOPOAOYIKA £€0Da dnuIoUpyouV TTPOCBETO €600, TTOU Eival O
POPOG €1000NUATOG, O OTToiI0G avaloyei o€ autd. O @Opog auTdg cival £€£000
OPIOTIKO Kal ETTIBAPUVEI TO AOYOPIAOHO TWV ATTOTEAEOUATWY XPNOEWS Kal Oxl TO
Aoyapiaopd Twv atroTEAEOPATWY TTIPOg OIaBson. H eTmixeipnon uTTOpEi va
MEIWVEI JOVO AOYIOTIKA T £000A TNG PE TO TTOOO AuTO, AAAG OXI Kal QOPOAOYIKA.

(AAn@avTAg, 2002, a, 0eA.1732 — 1739)

3.7.4. Npoowpivég Alapopég

O1 d10popéG, 01 OTTOIEG TTPOKUTITOUV MPETAEU TOU TTOOOU TTOU QVAQEPETAl WG
aTTaiTnoN 1 UTTOXPEWOoN Kal TOU TToooU TTOU TTPOKUTTITEI ATTO TOV (POPOAOYIKO
XEIPIOPO TWV QVTIOTOIXWV KOVOUAIWY (QopoAoyikr) BAcn) KAAOUVTAI TTIPOCWPIVEG
dla@opés. Me dANa Adyia, €ivalr ol dlo@opEéG TTOU TTPOKUTITOUV METAEU TNG
AOYIOTIKAG agiag Kal TNG OpoAoyIKNG BAONG eVOG TTEPIOUCIAKOU OTOIXEIOU A MIOG
uttoxpéwong. O XapakTiPAg Toug gival TIPOCWPIVOG, YIATi UE TNV €i0TTPALN TWV
ATTATACEWV KOl TNV £E0PANCN TWV UTTOXPEWOEWYV Ol dIAPOPES TOKTOTTOIOUVTAI
oe e€TTOMEVEG XPNoelg. O pOpOg €I00OAPATOG ETTI TWV TTPOCWPIVWY dIAPOPWV

QVTIMETWTTICETAI WG AVABAANSPEVOS POPOGC.
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Otav n TpoowpIvh dlapopd KATAARYEl O€ PEYOAUTEPO AOYIOTIKO KEPDOOG ATTO TO
@opoAloynTtéo, TOTE yiveTal TTPORAeWn yia avaBaAAdpevo @Opo. 2Tnv avTiBeTn
TEPITTTWON, OTAV N TTPOCWPEIVA Ola@opd KATAANYEl O MIKPOTEPO AOYIOTIKO
KEPOOG atmrd TO @opoAoynTéo, TOTE KOTAYPAPETAI HIO  ATTAITNON  YIX
avaBAAAOPEVO @OPO OTOV IC0OAOYICHO KAl TTICTWVETAI O OPOG TTOU ETTIRAPUVEI
Ta amoTteAéopata xprnoswg (Kotolhivng, 2003, oeA.6 €1m.) H mTpoPAewn A n
ataitnon yia avaBaAAopevo @Opo eTTaVECETACETAI KAl QvATTPOCAPUOLETAl O€
TTEPITITWOEIC OANAYAG TwV QOPOAOYIKWY OUVTEAECTWV 1 TNG QOPOAOYIKAG

VOUO0BETIiag Ye OPOAOYIKA ETTIOPACN OTIG TTIPOCWPIVES DIOPOPEG.

O1 TpoowpIvéS dlaopEg diakpivovTal o€ : (XakEAANG, 2002, oeA.270 €11.)

@ Popoloyntéeg TTPOoWPIVES Sla@opég @ lMpokerral yia dIaQopES TTou

uTTORAAAOVTOI O€ POPO €I00DANATOG OTAV TA TTOOA AUTWYV TWV dIOPOPWV
METAQEPBOUV OTa aATTOTEAEOPATA XPNOEWS N OIOKAVOVIOTOUV HE GAAO

TPOTTO KAl KAT ETTEKTAON OEV ATTEIKOVICOVTAI OTOV ICOAOYIOUO.

@ EKTeOTEEC TTPOOWPIVES BIaPOPEC - Tpokermal yia dIaQopES, Ol OTTOIEG

MEIWVOUV TO QOPO €1I000AUATOG MEAAOVTIKWY XPHOEWV OTav Ta TTO0d
QUTWV TWV dlIaQopwV HETAPEPBOUV OTa aTTOTEAEOUATA XPAOEWS N
OIaKAvVOVIOTOUV PE GAANO TPOTTO Kal KOT €TTEKTAON OtV aATTEIKOViCovTal

OTOV I0OAOYIOUO.

YTTApYXOouV TTPOCWPIVES dIAPOPES, Ol OTTOIEG TTPOKUTITOUV OTAV Ta €000a Kal TA

€€oda TmepIAaPPBAvovTal 0TO AOYIOTIKO OATTOTEAEOUO  MIOG XPNOEWG, OAAG
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avayvwpiovtal QopoAoyIKa o€ eTTOPEVN XpHon. O1 TTPOCWPIVES dIAPOPES AUTAG
TNG MOPYPNG KOAOUVTAI XPOVIKEG DIOPOPES. Katd Kavova, ol XPOVIKEG dIOPOPEG
QATTOTEAOUV KOl TTPOCWPIVES DIOPOPES, EVW TO aVTIOTPOYOo Otv 1oxUel TTavTa. O
POPOG EI00ONPATOG ETTI TWV XPOVIKWYV dIAPOPWYV KATAXWPEITAI OTOV ICOAOYIOUO
w¢g arraitnon a1d avaBalAdpevo @oOpo kal OxI ota €goda TnG xprnoewg. O
avaBAAAOPEVOG AUTOG POPOG Ba eKTTECEI ATTO TOV TTANPWTED POPO EI00DNUATOG
oTNV E€TTOPEVN €KEIVN XPAON, KATA TNV oTToia Ba Bewpeital OPIOTIKN) N XPOVIKN
dlapopd. H arraitnon Ba avtiAoyioTei, KaBwWg Ba Kataxwpnbei oe peiwon Tou

POPOU EI00ONPATOG TNG ETTOPEVNG AUTAG XPOEWCG.

3.7.5. AoyioTik | AvTIgeTWTTION TWV AvaBaAAdpevwv PopoAoyikwv

YTToXpeWOoewV & ATTAITAOEWV

3.7.5.1. ®opoloynTéeg Mpoowpivég Alapopég

H dnuioupyia @opoloynTéwv TTPoowpPIVWV dlaQopwy, £LapTatal o PeyAAo
Babuod, ammd TN @opoAoyikr vouoBeoia Kal TIC QOPOAOYIKEG PUBUICEIC TTOU
IoXUouv o€ KABe kpdrtog. Etriong, Bacifetal oto dlaxwpiopd Twv ££0dWV TTOU
EKTTITITOUV 1] OEV EKTTITITOUV QOPOAOYIKA KAl OTOUG TTAPAYOVTEG, Ol OTToiol
KaBopifouv To XpOVO, KATA ToV OTToI0 Ta £€600a TTOU EKTTITITOUV avayvwpifovTal

WG POPOAOYIKEG EAAPPUVOEIG.
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2Uhewva pe 1O MMpdTutto Ba TTPETTEI va KATAXWPEEITAI MIa avaBaAAouevn
popoloyiki utroxpéwon ! yia OAEG TIGC QOPOAOYNTEEG TTPOCWPIVEG DIAPOPEG.
EvrouTtoig, n karaxwpion auti Ogv TTPAYMATOTTOIEITAI OTAV N avaBaAASuEvVN
QOPOAOYIKA UTTOXPEWON TTPOKUTITEl aTTO : (Zwpa OpkwTtwyv EAeykTwyv, 1998,

0€N.22)

@ Ymepadia, TG o1Toiag N aTTdoRECN OEV EKTTITITEI POPOAOYIKA.
@ ApXIKA KATaXwpIon OTOIXEIOU TOU €veEPYNTIKOU KAl TOU TTaOnTIKOU aTTo
ouvoAAayr}, n oTroia dev TTPOEPXETAI ATTO EVOTTOINCON ETTIXEIPACEWVY Kal

Oev €TTNPEACEI TO AOYIOTIKO KOI TO POPOAOYIKO ATTOTEAEC Q.

Otav n AoyioTikr} adia evOog TTEPIOUCIAKOU OTOIXEIOU €ival JEYOAUTEPN ATTO TN
@OpOoAoYIKA Tou Bdon, TOTE TO TTOCO ATTO T POPOAOYNTEQ OIKOVOMUIKA OPEAN Ba
gival HeEYaAUTEPO aTTd TO TTOOO TIOU Ba EMITPETTETAI WG EKTTITWON ATTO TO
@opoAloynTtéo €1000nua. H diagopd cival yia opoloyntéa TTpoocwpivh diagopd
KAl N UTTOXPEWON YIa KATABOAA TOU QOPOU €I000NUATOG OE PEANOVTIKEG XPOEIG
gival yia avaBaAAdpevn @opoAoyikr) uttoxpewaorn. Ooo n TmiXeEipnon avakTd Tn
AOVYIOTIKH a&ia TOU TTEPIOUTIOKOU OTOIXEIOU, TOOO AVAOTPEPETAI N opoAoynTEa

TTPOCWPIVA dlagopd Kai n eTTIXEipnon £xel popoloynTéo KEPDOG.

210 emmOpeva TTapadeiypaTa  yivetal AOYog yia @OpOAOyNnTEEG TTPOCWPIVEG
OIaQOPEG  TTOU KATOAAYyouv Ot avaBaAAOUEVEG QOPOAOYIKEG UTTOXPEWOEIG :

(Zwpa OpkwTwv EAeykTWY, 1998, 0€eN.24 €T11.)

"1 Eival 1o To06 Twv TTANPWTEWY POPWY EI0OBAUATOS O HEANOVTIKEC XPATEIC KAl TO OTTOI0 AVAQEPETAl OE POPOAOYNTEES
XPOVIKEG dIaPOPEG.
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@ ‘Ecoda TOKWV : n @OpoAoyIKA Bdaon TETOlAG ATTAITNONG €ival PNOEVIKN,
ylati Ta €é00da atmmd TOKOUG £TTNPEACOUV Ta £€0000 TNG ETTOPEVNG XPNONG
KaTd TNV oTToia Ba eiIoTTpaybouy.

@ ATooBeon Tayiou oToixeiou : étav n AoyioTikh amdoBeon ! eiva
HEYOAUTEPN aTrd Tn @opoAoyikn amocBeon I mpokUTTel PoporoynTéa
TTPOOWPIVA dla@opd Kal KAT  €TTEKTOON aVABAAAOUEVN @QOPOAOYIKN
uTTOXPEWON.

@ 'E€oda avaTITugng : UTTOPEI va PETOPEPOVTAI OTNV KATAYOPIa TWV TTayiwv
KAl va EKTTITTITOUV atmmd 1O QOpoAoynTéo €100dNUA TNG OUYKEKPIPEVNG
XPAoEwg, aAAd va uTtokeivTal o€ atmrdéoBeon o€ MEANOVTIKEG XPNOEIG. Z€
QUTH TNV TTEPITITWON N QOPOAOYIKN Toug Bdaon gival undevikry dedopuEvou
OTI £X0UV EKTTECEI ATTO TO POPOAOYNTED ATTOTEAEC QL.

@ Tleplouoiokd OTOIXEIA TTOU aTTEIKOVICovVTal OTNV akpIBodikain agia : n
dla@opd PETAEU TNG AOYIOTIKAG aiag €vOg TTEPIOUCIAKOU OTOIXEIOU TTOU
EXEl AVATTPOOAPUOCTEI KAl TNG POPOAOYIKAG BAONG TOU gival TTPOCWPIVI)
dlapopd, n otroia dnuioupyei avaBaAAduevn QOPOAOYIKH uTToxXpéwaon A
artraitnon.

@ Ymepadia AOyw evotroinong ETIXEIPACEWY : OTAV TO KOOTOG TNG
uTTEPACiag OEv EKTTITITEI ATTO TO QPOPOAOYNTEDO ATTOTEAECMA, TOTE N
@opoloyik Bdon TnG utrepadiog eivar undevikr). H dilagopd PeTagu Tng
AOYIOTIKAG TNG agiag kal TG PNOEVIKAG TNG QOPOAOYIKNG PAong eival
@opoloyntéa TTpoowpivry Odlagopd. To [lpdtutto aTTayopevel TNV

Katayxwpion Tng avapaAAouevng @OPOAOYIKAG UTTOXPEWONG, YIATi N

' Eivar n améoBeon, n omoia utrohoyiletal pe BAon Tov wPENIHO XpOvo Jwrig TOU TTayiou GTOIXEIOU.

1 Eivan n atrdoBean, n ommoia TTPoKUTITEl aTrd TIG SIATALEIC TNG POPOAOYIKFS VOHOBETIaC.
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utTepadia €ival UTTOAEIMUATIKN KAl N KATaXwpelon tng 8a katéAnye o€

augnon NG AoyIoTIKNG agiag Tne.

3.7.5.2. Extreotéeg NMpoowpivég Alapopég

TUNPWVGA HE To ev Adyw MpoTuTro, pia avaBarAdpevn gopohoyikr amaitnon !

KaTayxwpeital 6tav TTAnpouvTal ol aKOAOUBEG TTPOUTTOBECEIG :

@ TMmBavoAoyeital 611 HEANOVTIKG Ba UTTAPEOUV ETTAPKI QOPOoAoyNTEQ KEPDN
WOTE 0 POPOG EI00ONPATOG TTOU AVOAOYEI O€ AUTA VA UTTEPKAAUTITEI TV
TTPOCWPIVA QOPOAOYIKI atTaiTnon.

@ T[MhBavoAoyeital 0TI Ba UTTAPEEI HEANOVTIKO popoAoynTéo KEPDOG EvavTl TOU
OTTOIOU PTTOPOUV VA XPNOIYOTTOINBOUV OI aXPNCIKNOTTIOINTEG POPOAOYIKEG

Inuiec ) kar ol moTwTIKOT PSpPOI.

ATé TNV GAAN TTAeupd, 1O [MpOoTUTTO OEv ETITPETTEI TNV KATAXWPION MIOG
avaBaAAOPEVNG QOPOAOYIKNG ATTAITNONG ATTO EKTTECTEEG TTPOCWPIVES DIOPOPEGS,

ol otroieg oxeTiCovTal pe @ (Mewpyiou, 2003, 0eA.91)

@ Mn @opoloynTtéa apvnTIKA UTTEPASiA, N OTTOIA TTPOKUTITEI ATTO EVOTTOINON
ETTIXEIPNOEWV Kal N OTToia atToTeAE avaBaAAOUEVO €0000, CUNPWVA JE

10 AIEBVEG AoyIoTIKG MpATUTTO 22 «EVOTTIOINCEIG ETTIXEIPIOEWV».

'l Eival To 1000 Tou @OpoU EIGOBAUATOC, TO OTToi0 Ba €MOTPAPEi Ot PEANOVTIKEG TTEPIODOUC KOl QVAQEPETAl OE
EKTTEOTEEG XPOVIKEG OIAPOPEG, O€ PETAPEPOUEVEG AXPNOINOTTOINTEG POPOAOYIKEG CnUiEG KAl OE aYXPNOIYOTTOINTOUG
TMOTWTIKOUG — EICTTPOKTEOUG - POPOUG.

"1 dopohoyikr gnpia gival To Tood TS Znuiag XPAOEWC, YIX TO OTTOIO €ival ETTICTPETITEOI Ol APOI EI0OSHUATOC.
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@ Tnv apxIKf KATaXwpelion OTOIXEIOU TOU evePyNnTIKOU KAl TOU TTaBnTIKOU
atrd ouvaAAayr], N oTroia dev TTPOEPXETAI ATTO €VOTTOINCN ETTIXEIPACEWV

Kal dev €TTNPEACEI TO AOYIOTIKO KOl TO POPOAOYIKO ATTOTEAEOHA.

2Ta TTOPEVA TTAPABEIYUATA YIVETAI AOYOG VIO EKTTECTEEG TTPOCWPIVEG DIAPOPES
TTOU KATOAAYOUV o€ avaBaAAOUEVEG POPOAOYIKEG aTTaITHOEIS : (ZakéAANG, 2002,

0€N.285 e1.)

@ '‘E¢oda €peuvag :  kaTaxwpouvTtal oTa £¢oda  TNG XPNOEWSG TTOU
TTpaydaToTToloUVTal, OAAG  €VOEXETAI VA WNV  EKTTITITOUV a1 TO
@opoAoynTéo aTTOTEAEOHO HEXPI MIa €TTOuEvn Xpnon. H ekTmeoTéa
TTPOCWPIVA dIaPOoPA TTPOKUTITEI ATTd Tn dlIA@opd UETALU TNG PNOEVIKNG
AOYIOTIKAG TOUG ag&iag Kal TNG @OPOAOYIKNG Toug Bdong.

@ T[leplouoiokd oOTOIXEIO TTOU aTrelikovi(ovTal OoTnV  akpifodikain agia
QTTOUEIWVETAI N TTPAYUATIKA agia Toug, aAAd dev avatrpooapudleTal n
@opoAoyIK Toug Bdon. Q¢ €k TOUTOU, TTPOKUTITEI Wi avaBaAAduevn
@opoAoyikfy artraitnon, ©0edouévou OTI n QOpoAoyik [Bdon Tou
TTEPIOUCIAKOU OTOIXEIOU Eival peyaAUTEPN ATTO TN AOYIOTIKH TOU agia.

@ Evoroinon emixeipriocwy : Otav Katd tnv arrdKTNON MIAG ETTIXEIPNONG
KATAXWPEITAI JIa UTTOXPEWOT, OAAG TO KOOTOG TNG OEV EKTTITITEI WOTE va
TTPOOdIOPIOTEI TO @OpoAoynTéo KEPDOG HEXPI MIO ETTOPEVR  XPAOoN,
TIPOKUTITEl MIO EKTTECTEQ TTPOCWPIVI dla@opPd, n OTToia KATaAAyel o€

avaBaAAépevn @opoAoyikr atraitnon.
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3.7.6. ETrevduoeig o€ OuyaTtpikég, Zuyyeveig EixeipRoeig,

YtmrokaraotThpara & Aikaiwpara o Koivotrpagieg

2.€ TIEPITITWOTN TTOU N AOYIOTIKA agia Twv £TTEVOUCEWY O€ BUYaTPIKESG, OUYYEVEIG,
UTTOKATAOTAMATA ] TwV OIKAIWPATWY OE KOIVOTTpAgieG OdIapEPEl aTTO TN
@opoloyiky BAdon — n oTroia €ival, cuxvd, To KOOTOG — TNG £TTEVOUONG N TWV
OIKAIWUATWY, TTPOKUTITOUV TIPOCWPIVEG dIa@opés. MNa Tapddelyua, Otav pia
MNTPIKA ETTIXEIPNON TTOPAKOAOUBEi Ta OTOIXEIM TOU €veEPYNTIKOU KOI TOU
TalnTIKOU oTo OIKG TnG VOPIOUA, evw n Buyatpiki TG, n oToia Eival
EYKATEOTNUEVN O€ CEVN XWPA, OE DIAPOPETIKO VOUIOUA, TOTE O METARBOAEG OTIG

TIMEG TOU OUVOAAAGYUATOG dNUIOUPYOUV TTPOCWPIVES DIAPOPEG.

To MNpdTuTtro OpPICEl OTI TTPETTEI VA KATAXWPEITAI PIa avaBaAAOPEVN QOPOAOYIKN
UTTOXPEWON YIa KABE @opoloynTtéa TTPOCWPIVE] dIOPOPA TTOU OXETICETAI ME TIG
TTPOAVAPEPOUEVEG ETTEVOUOEIC KAl TA OIKAIWMPATA, €QOOOV I0XUOUV Ol €EAG

TTPOUTTOBEOEIG © (ZakéAANG, 2002, oeN.289 €1T.)

@ Eival duvatov va TTpoPAe@Bei TO XPOVIKO onueio NG diaypa@ng tng
TTPOCWPIVAG dIaPOoPAG.

@ T[MBavoAoyeital 611 N TTpocwpivi dlagopd dev Ba diaypagei Aueoa.

Ooov agopd TNV KaTaxwpion HIag avaBaAAopevn @OPOAOYIKNG ATTaiTNoONG TTOU

TTPOKUTITEl ATTO TIG TTPOAVOPEPOUEVEG ETTEVOUCEIG KOI TO DIKAIWUATA OpifeTal OTI

emITPETTETAI HOVOo OTav TTIBavoAoyeEiTal OTi :
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@ H mpoowpivry dlagopd Ba diaypagei dueoa.
@ H mpoowpivh dlapopd Ba PtTopEei va XxpnoigoTroinBei kKabwg Ba uTTapéel

@opoloynTéo KEPDOG.

3.7.7. AtroTiynon

To MpoTutro avaEpel OTI N ATTOTIUNON TWV TPEXOUOWV Kal TWV avaBaAAOpeEvwv
ATTAITACEWV KOl UTTOXPEWOEWV YiVETAI, OUVABWG, PE TN XPHON POPOAOYIKWV
OUVTEAEOTWV TIOU €YXOUV BOeOTTIOTEl €WG TNV NUEPOMNVIA TOU 1I00AOYIOUOU.
Qo1600, UTTAPYXOUV VOPOBECIEG, OTIG OTIOIEG N AVOKOIVWON (POPOAOYIKWV
OUVTEAEOTWV 1l VOUOOXEDiWV £Xouv duvaun WwneloBéviog VOPOoU, O OTT0Iog
WYNQICeTal 0€ PETAYEVEDTEPO XPOVIKO OIACTNUA aTTd TNV AVAKOIVWOTN. 2€ QUTEG
TIC TTEQITITWOEIG, N ATIOTINON TWV TPEXOUOWV KAl TWV avaBaAAOuEVWY
ATTAITACEWY KOl UTTOXPEWOEWV YIVETAI PE T XPHON TwWV AVOKOIVWOEVTWY

QPOPOAOYIKWV OUVTEAECTWV ] TWV VOUOOXEDIWV.

3.7.8. AoyioTiK} AvTigeTwTTion Tou TpéxovTog & Tou AvaBaAAduevou

®o6pou Eicodrparog

To AigBvég NoyioTikS MpoTuTTo 12 avayvwpidel 0TI UTTAPYoUV dUO (2) KaTnyopieg

POpPOU €I000ANATOG :
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@ o TpEXwv @Opog, dnAady 0 POPOg, 0 OTToI0G UTToAoYICeTal Pe Bdon Ta
aTToTEAEOUATA TNG XPROEWG,
@ o avaBarAdpevog @OPog, 0 OTTOI0G UTTOAOYICETAI HE BACN TIG TIPOCWPIVEG

dIaPOPEG.

OpiCetal 0TI TOOO O TPEXWVY 000 Kal O avaBaAAopevog @Opog TTPETTEl va
KATAXWPEITAI OTO AOYOPIOOPO TWwV ATTOTEAEOUATWY XPNAOEWG, E€KTOG Kal €AV

TTpoépyxovTal ato : (ZakEAANG, 2002, 0eA.295 €11.)

@ ZuvoAhayEg, Ol OTTOIEG KaTaXwpEOoUVTal OTa idla KE@AAala Katd Tnv idla n

OIAPOPETIKA Xpron.

@ EvoTtroinon TTIXEIPROEwWY HECW £EAYOPAG.

H AoyioTik agia Twv avapoAAOUEVWY  QOPOAOYIKWY  ATTAITIOEWY  Kal

UTTOXPEWOEWV UTTOPEI va PETARBAAAETAI aKOUN Kal av Oev PETARBAAAETAI TO TTOOO

TWV TTPOCWPIVWYV dIa@opwv. AuTd PTTopEi va cuuBei Adyw :

@ MeTaBOANG TWV QOPOAOYIKWY CUVTEAECTWV 1) TWV QOPOAOYIKWV VOUWV.

@ MeTaBOANG TOU TPOTTOU [E TOV OTTOIO AVOKTATAI JIa ATTAiTNON.

3.7.9. Epgavion otig Oikovouikég KataoTdoelg & NvwoToTroInoEig

O1 @OpOAOYIKEG QTTAITAOCEIS KAl Ol QOPOAOYIKEG UTTOXPEWOEIS TIPETTEI Va

ed@avifovtal EEXwPIOTA OTOV I00AOYIONO atrd TIG AOITTEG OTTAITACEIS KOl
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UTTOXPEWOEIG. ETTITTAéoV, oI avaPaAAOUEVEG QOPOAOYIKEG OTTAITHOEIG KOl Ol
avVOBAANOPEVEG QOPOAOYIKEG UTTOXPEWOEIG TIPETTEI va exwpifouv atrd TIG
avTIOTOIXEG TPEXOUOEG. ECicou onuavTikd €ival n un évragr) Toug oTnv KaTnyopia
TwV BPaxutTpdBeCPUWY ATTAITACEWY KOl UTTOXPEWOEWY, €POCOV N ETTIXEIPNON
dlaxwpifel OTOV I00AOYIOUO TIG PBPAXUTTPOBECHEG KAl TIG MAKPOTTPOBEOUES

QATTAITAOEIG KOl UTTOXPEWOEIG.

To lNpdoTutto 0opiCel OTI TTPETTEI VA YVWOTOTTOIOUVTAl EEXWPIOTA Ol TTAPAKATW

TTANPOPOPIEG :

@ O ouvoAikég TpEXWVY Kal avaBaAAOuevog @Opog, Ol OTToI0I ava@EPOVTal
O€ OTOIXEia TTOU Xpewbnkav A TIoTWONKav oTa idla KeQAaAaia.

@ To £¢odo (€0000) POpoU [l 10 omoio avagépeTal og EKTAKTA KOVOUAID
NG 10i0G XPHOEWG.

@ E&nynon 1ng oxéong METAEU Tou €EOdoU (e0GdOU) POPOU Kal TOU
AoyIoTIKOU KEPDOUG.

@ E&Nynon Twv PHETOBOAWY OTOV OUVTEAECTH O OXECT PE TNV TTPONYOUMEVN
xpnon.

@ To OUVOAIKO TT00O TWV TTPOCWPIVWVY OIOPOPWY TIOU OXETICOVTAl HE
ETTEVOUOEIC O€ BUYATPIKESG, OUYYEVEIG, UTTOKATACTHHATA KAl PE DIKAIWMPATA
O€ KOIVOTTPAEiEG, YIa TO OTToi0 Ogv €XOUV KaTaXwpnOei avaBaAAoueveg
(POPOAOYIKEG UTTOXPEWOEIG.

@ To OO0 TWV EKTTECTEWV TTPOCWPIVWV dIOPOPWYV, TWV aXPNCIYOTTOINTWY

QOPOAOYIKWV CNUIWV KAl TWV aXPNOINOTTOINTWV TTIOCTWTIKWY QOpwV, yid

'l Q¢ £€050 (0080) POPOU EVVOEITAI TO CUYKEVTPWTIKG TTO0G TTOU TrEPIAUBAVETAl GTOV TTPOCdIoPIoUS Tou KaBapol
QATTOTEAETHATOG TNG XPNOEWG KAl aTTOTEAEITAI aTTO TO TPEXWV ££000 (£€0000) POpPOoU Kal To avaBaAlouevo ££000 (€0000)
@Opou.
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TOo otoio Ogv  €xouv Karaxwpnbei avaBaAAOpeveEG  QPOPOAOYIKEG
OTTAITAOEIG.

@ To mood Twv avOBOAAOUEVWY  QOPOAOYIKWY  ATTAITACEWY Kl
UTTOXPEWOEWV TTOU KATaXwpPRONKe oTov ICOAOYIONO Yia KABe xpron.

@ To T1o0d TOU avaBaAAopevou €EOdou 1 e€o0ddou  @Opou  TTOU
KaTaxwpninke oTnV KATAOTOON OTTOTEAECPATWY, OTav auTtd degv egivail
EMQavEG aTTd TIG MPETABOAEG Twv TTOOWV TIOU KATOXWPHONKav oOTov

I0OAOYIOUO.

3.7.10. Baoikég Alagpopég pe To EAANVIKO IMevikd AoyioTikd ZxédIo

(ET.AL)

Mia TpwTn Kai Bacikr dila@opd evioTTiCETal OTOV AOYIOTIKO XEIPIOPS TOU POPOU
€1000UATOG. 2ZUUQWVa PE TO EAANVIKO TevikO AoyioTIKO ZXEDI0, TO VOUO TTEPI
avwvupwy etaipeiwyv N.2190 / 1920 kai Tov @opoAoyikd vouo 2238 / 1994, o
POPOG €1000AUATOG BV CUVIOTA £6000, TO OTTOIO ETTIBAPUVEI TA ATTOTEAEOUATA
TNG XPNOEWG Kal, CUVETTWG, Ogv TTPOOdIOPIfEl TO AOYIOTIKO ATTOTEAECHA TNG
XPNoews (ZakéAANng, 2002, o0el.351 €1t.). oAU TTEPIOOBTEPO, HECOW TOU POPOU
€l000nuatog 170 KpAdtog OUPMETEXEI OTA KEPON TNG XPNOEwg TnG KABe
etmixeipnong. O eOpog €100drUATOG UTTOAOYICETAI UE BACT £va EVIAIO CUVTEAEOTH
Ml emri Tou ouvohou Twv @QOpoAoyNnTEWV KEPDWIV NG XPNOEWG, Ta OTToIa
dlapépouv, oxeddv TTAvTa, a1md Ta AOYIOTIKG KEPON. Kartaxwpeitar oTov

Aoyapiacpd 88.08 «POpog  €1000AUATOG», O OTToi0G  UTTdyeTal  OTA

'l Me Baon Ta dedopéva Tou OIKOVOUIKOU £Toug 2003, 0 CUVTEAEOTHC TOU QOPOU EICOSANATOC VIO TIG EICNYUEVES OTO
XpnuaTioTripio ABNvWwyv AgIWV ETAIPEIEG Kal yIa TIG PN EI0NYUEVEG ETAIPEiEG avEPKETal TO 35%.
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«AtroteAéopata TTPoG dIABeon». AvTIOeTa, OTTWG €xel AdN avagepBbei OTIg
TTPONYOUNEVEG TTapaypapous, To AlEBvEG AoyioTiKS MpdTutto 12 avTINeTWITICE!
TO POPO €I00OAPATOG WG £€000, TO OTTOIO0 PAPUVEI TO AOYIOTIKO OTTOTEAECUA TNG
Xpnoewg. O @Opog €1000AUATOG €TTNPEACETAl ATTO Ta pEYEDN, Ta OTIOIA
avaypa@ovTal OTOV I00AOYIONO Kal Ta OTroid TTEPIAAUPBAVOUV  TTPOCWPIVEG
dlaopég, otav €opAnbouv, €loTTpaxBouv f PeTaPepBOUV OTa ATTOTEAEOUATA

XPAoEwG. AUTA atroTeAEl TRV KUPIOTEPN dlaPOPA HETAEU TOUG.

Mia €gioou onuavtik dla@opd a@opd TIG €VVOIEG TNG AOYIOTIKAG Kal TNG
@OPOAOYIKAG Baong. Ta eAANVIKA TTPOTUTTA avayvwpiCouv wg AoyIoTIKr BAon Tn
AoyIoTIKA ) agia pe TNV oOTToia gp@aviCetal ota BIBAIC TNG ETTIXEIPNONG TO
TTEPIOUOIOKO OToIXEIO Kal n uttoxpéwon. Ooov agopd Tn @opoAoyikry Baon,
yiveTal OekTO OTI ATTOTEAEI TN AOYIOTIKY agia TTou avayvwpileTal QOPOAOYIKA aTTd
TO vOpo. QoTd00, O TTPOAVAPEPOUEVOI OPIoUOI dev ouuBadifouv pe To TTapoOV

AieBvég NoyioTikO MNpdTuTro, cUPPWVa Pe TNV avaAuon Tng 8§ 3.7.2.

TéNog, avagépetal 6T dev UTTAPXEl dIdTagn oTo €AANVIKO dikalo, n oTToia va
OXETICeETaI TTEPiI AOYIOPOU TOU avaBoaAAOUEVOU QOPOU Kal, KAT €TTEKTACN, OEV
TiBeTal BEPa otToI00dNTTOTE BIAKPIONG TWV AOYIOTIKWYV dla@opwyv. AvTiBETa, OTO
Mpotutro 12 yivetal AeTTOPEPAG ava@opd oTn AOYIOTIKA QVTIUETWITION TOU

avaBaAAdpevou pépou.
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3.7.11. BifAioypagia
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a lewpyiou A., «AigBvi AovioTiKa MNpdTutta IAS», €kd. ZAakkouAha A.E., ABrva

— @egooalovikn 2003

a Kotolhivng K., «Ti aAAdlel 0TOug 100AOYIOPOUG HETA TNV €£QAPUOYN TWV

AieBvwv NoyioTikwyv MNpotutmwvy», H KaBnuepivy, €10k €kd., 13 AtrpiAiou

2003

a 2akéNNG E., «AieBvh AoyioTikd MpoTuttax», ekd. E. ZakEAAn, ABrAva 2002, T.
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3.8. AIEONEZ AOTIZTIKO NMPOTYMNO 14

«O1kovouikég MAnpogopieg Kara Topéax»

3.8.1. Eicaywyn

To AigBvég NoyioTikO TMpdTutto UTT apiBudv 14 ava@épeTal OTIG OIKOVOMIKEG
TAnpo@opieg katd Topéa (Segment Reporting). AvaBewpribnke 10 1997,
avTikaréotnoe 10 AiBvég NoyioTikG [pdtutmo 14 «[lapoxry OIKOVOUIKWV
TTANPOQPOPIWYV  KOTA TOPEO» KOl APXIOE VA EQAPUOCETAl OTIG OIKOVOMIKEG
KATAOTACEIG, Ol OTTOIEG KAAUTITAV TIG XPAOEIS TTOU ApXI(av aTtro ) META TNV 1n

louAiou 1998.

YTTApXOUV TTOANEG EIONYMEVEG ETTIXEIPAOEIG, Ol OTTOIEG TTAPAYOUV KOl TTAPEXOUV
dIA@OPOUG TUTTOUG TTPOIOVTWYV KOl UTTNPECIWVY KAl AEITOUPYOUV O€ YEWYPAPIKES
TTEPIOXEG ME OIAPOPETIKOUG PUBPOUG avdaTrTugng, Kivouvoug, kepdogopiag. H
TTapox TTANPOQPOPIWV Eival TTOAUTIUO EPYOAAEIO YIO AUTEG TIG TTOAUCUVBETEG Kal
TTOAUEBVIKEG ETTIXEIPAOEIG, OANG eVOEXETAI OI TTANPOPOPIEG va PNV PTTOPOUV va
TTPOOdIOPIoTOUV aTrd Ta AOYIOTIKA Oedopéva. O KUPIOG OKOTTOG auTou TOou
MpoTUTTOU €ival N TTAPOXI OIKOVOUIKWY TTANPOQPOPIWV KATA TOUEA TTPOKEIUEVOU
VO EKTIHWVTAI Ol KivOUVOl Kal Ta OQEAN TNG ETTIXEIPNONG KAl VO KATAVOEITAI N
atodoor TNG. Me autd Tov TPOTTO, OI XPOTEG TWV OIKOVOUIKWY KATAOTACEWV

gival o€ B€on va kavouv BePeNIWPEVES KPIOEIG VIO TNV ETTIXEIPNON.
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To Tapdv TpoTutto e@apuoletal amrd OAeG TIG ETTIXEIPAOEIG, Ol OTTOIEG
ONUOCIEUOUV OIKOVOUIKEG KATAOTAOEIG Je BAon Ta AigBvr) AoyioTikd MpdTuTtra.
Emiong, <c@apudletar  amd  ETIXEIPAOEIC  TWV  OTTOIWV Ol  PETOXEG
dlatrpayuyatevovtal oto XpnuatiotTApio Agiwv ABnvwv 1y gival otn diadikaaoia
EI0QYWYNG. Z€ TIEPITITWON TIOU HIa €TTIXEIPNON Oev €xel dIATTPAYUATEUCIKA
agldypa@a, aAAG yVWOTOTTOIE OIKEIOBEAWG TTANPOYOpPiEG KATA ToPéa Pe Baon Ta
AieBvn) AoyioTIKa MpoTUTTa, TOTE TTPETTEI VA CUUMPOPQUIVETAI TTPOG TIG OTTAITHOEIG

auTou Tou lNpoTutrou (Zwua OpkwTtwv EAgykTwy, 1998, 0eA.9 €1T.).

3.8.2. Emixeipnuatikég Kai Fewypa@ikég Topéag

2TO0 OnNUEI0O aQuTO KPIVETAI ATTOPAITNTO VA ATTOCAPNVIOTOUV KATTOIEG PAOCIKEG
évvoleg. O TOPEQG TTPOG TTAPOUCIACH QVOQEPETAlI OTOV ETTIXEIPNUATIKO ] OTOV
YEWYPOPIKO TOPEQ, yId TOV OTIOI0 ATTAITEITAI N TTAPOXr TTANPo@opiwyv. Q¢
ETTIXEIPNMUATIKOG TOPEAG Bewpeital Eva dIOKPITO TUAUA TNG ETTIXEIPNONG, TO OTTOIO
TTapAyel €va 1 YiIa OPAda TTPOIOVTWY ] UTTNPEECIWV KAl UTTOKEITAI O€ KIVOUVOUG
Kal a1rodO0EIG OIOPOPETIKEG ATTO EKEIVEG TWV AAAWV ETTIXEIPNUATIKWY TOMEWV.

Mo va KaBopIoToUV Ol ETTIXEIPNUATIKOI TOPEIG TTPETTEI va 6ETACOVTA

@ To €idog TWV TTPOIGVTWYV KAl TWV UTTNPECIWV.

@ To €idog TNG TTapaywyIikig diadikaoiag.

@ H karnyopia Tou TTEAATN Twv TIPOIOVIWV KAl TWV UTTNPECIWY (TT.X.
BlounxavikA f oIKIOKr Xprnon).

@ H diadikaoia diIavouAg TwV TTPOIOVTWV i TTAPOXAS TWV UTTNPECIWV.
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@ To TAdiolo TTou KaBopilel TNV TTAPOXI TTPOIOVTWY Kal UTTNPECIWV (TT.X.

TPATTECIKO, A0PAAIOTIKO).

Me Tov OpO YEWYPOPIKOG TOPEAG EVVOEITAI €va DIAKPITO TURAKA TNG ETTIXEIPNONG,
TO OTToi0 TTapAyel TTPOIOVTA | UTTNPETIEG € €I0IKO OIKOVOUIKO TTEPIBAAAOV Kal
UTTOKEITAI O€ KIVOUVOUG Kal atTOOO0EIG OIOPOPETIKEG ATTO EKEIVEG TWV AAAWV
TMNUATWY  TTOU  AEIToupyoUlv o€  AANO  OIKOVOMPIKO  TTepIBAAAoV. Ta  TOV

TIPOCBIOPICHO TWV YEWYPAPIKWY TOPEWV £EETACOVTAI O aKOAOUBOI TTAPAYOVTEG :

H opoidTNTA TWV OIKOVOUIKWY KOl TV TTOAITIKWY CUVONKWV.
O1 epyaoiokég ox£0€IG 0€ DIAPOPOUG YEWYPAPIKOUG XWPOUG.

H ouoxémion PETAEU TWV EPYOOIWV.

Q 8 8 8

O1 1diaitepol Kivduvol OTOUG OTTOIOUG €ival eKTEBEINEVN MIO povada o€

OUYKEKPIPEVN TTEPIOXN.

Q

O1 kavéveg pubuiong cuvaAAdypuaTtog.

@ O1 VOUIOUATIKOI KivOuvol.

Me 710 €moOuevo TTOPAdEIYUO  yivovTal  TTEPIOCCOTEPO  KATAVONTEG Ol
TpoavapepBeioeg évvoles. ‘EoTw pia TTOAUEBVIKY €TTIXEIpPNON, N OTToia €ival
opyavwuévn o€ TPEIG OIEUBUVOEIG eKUETAAAEUONG @ TTpoIovTa  PAUPBAKOG,
TTPOIOGVTA VAPATOG KAl TTPOIOVTA u@AcpaTog. O dIEuBUVOEIS QUTEG ATTOTEAOUV TN
Baon Tapouciaong Twv TIPWTEUOUCWY TTANPOQOPIWY KATA ETTIXEIPNMATIKO
TOMEQ : TOMEAG TTPOIOVTWV PAUPOKOG, TOMEAG TTPOIOVTWY VAUOTOG, TOMUEAG
TPOIOVTIWY  upacuatog. EtimmAéov, o1 Tpeig OdIeuBuvoeEl TNG  ETAIPEING

AEITOUPYOUV Ot TEOOEPIG YEWYPAQPIKEG TTEPIOXES : AyyAia, AoITEG XWPES TNG
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Eupwtraikig 'Evwong, N. Apepikr}, N. A. Acia. AUTEG Ol YEWYPAQIKEG TTEPIOXEG
QATTOTEAOUV TOUG YEWYPOAQIKOUG TOUEIG, O OTTOoI0I UTTOPEl va Baacifovtal €ite oTnv
TOTTOBECIa TWV TTEPIOUCIOKWY OTOIXEIWV €iTE OTNV TOTTOBETIa Twv TTEAaTWY. H
eTaipeia Ba  TTpoodlopicEl  TOv  TTPWTEUOVTA  TUTTO  TTAPOUCIOONG  TwV
TTANPOPOPIWYV — ETTIXEIPNUATIKO I YEWYPAPIKO TOMED — KAl KOAT E€TTEKTACN TN

deuTEPEUOUOCA TTANPOPOPNON.

O1 TTAnpogopieg, ol otroieg Ba TTapéxovTal avd Topéa Ba TTPETTEI va KAAUTITOUV :

(Mewpyiou, 2003, 0eA.104 eTT.)

@ Ta €0o0da ToU TOpéQ : Mpokerral yia €é00da, Ta OTToia €u@aAvifovTal OTO

Aoyapiaopd Twv ATTOTEAEOPATWY XPRoews KABe Topéa. QoTdo0, OTNV
KaTnyopia auTh dev TTpETTEl va TTEPIAAPBAvVOVTAI : Ta EKTAKTA KOVOUAIQ, Ta
€00da atrd TOKOUG A pepioPaTA, Ta KEPON ATTO TTWANGCN £TTEVOUCEWV,
EKTOG KOl AV ATTOTEAOUV PEPOG TWV XPNHATOOIKOVOUIKWY dpaoTNPIOTATWY
TNG €TTIXEIPNONG.

@ Ta €¢oda 1ou Topéa : lMpdkemal yia £€¢oda, Ta oTroia eugavifovral oTa

atroTeEAéOUATA XPACEWS TNG ETTIXEIPNONG KOl AVAKOUV Of €évav TOMEQ.
EvTtouTolg, oTnVv Katnyopia autr) &gV EUTTITITOUV : TA EKTAKTA KOVOUAIQ, Ol
@OPOI £1000NUATOG, TA YEVIKA £¢00a OIOIKACEWG, Ol TOKOI Kal OI {nUieg
ammoé TTwANON ETTEVOUCEWY, €KTOG KOl AV OTTOTEAOUV PEPOG  TwV
XPNUOTOOIKOVOUIKWY dPACTNPIOTATWY TNG ETTIXEIPNONG.

@ Ta amoreAéopata Tou Topéa : MNMpokemal yia 1o KaBapd 1Tood, TO OTToIo

TTPOKUTITEl ATTO TA TTPOAVAPEPOUEVA £000a Kal Ta ££00A TOU TOUEQ, TTPIV

at1ro KABe TTpocapuoyn yia SIKAIWPATA TNG PEIOWNPIOG.
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@ Tnv_avdAuon Twv_TIEPIOUCIOKWY OTOIXEIWV Tou Touéa : [Npodkerral yia

TTEPIOUCIAKA OTOIXEIA, TA OTTOI0 XPENOIUOTTOIOUVTAI VIO TIG AEITOUPYIKEG
dpacTNPIOTNTEG TOU TOPED KAl T OTTOIO ATTACYXOAOUVTAI EITE ATTOKAEIOTIKA
€iTE TTEPIOTACIOKA ATTO TOV TOMEQ.

@ Tic uTTOXPEWOEIC Tou Touéa : MpOKemal yia TIG UTTOXPEWOEIG, Ol OTTOIEG

TIPOKUTITOUV OTTd TIG OUVNBEIG dpaoTnPIOTNTEG TOU TOUEA KOl Ol OTTOIEG
gival aueca ouvdedeuéveg Pe autdv. QOTOOO, O TTANPOPOpPIEG OtV
TEPINOUPAVOUV  TIG  UTTOXPEWOEIG OTTO  QOPOUG KAl YEVIKA  TIG
UTTOXPEWOEIG, Ol OTTOIEG dNUIoUPYRONKAV YIO XPNUOTOTTIOTWTIKOUG Kal OXI

yIO AEITOUPYIKOUG OKOTTOUG.

3.8.3. KaBopiouog Twv 1pog MNMapouciaon Topéwyv

AvdaAoya pe TN QUON TWV KIVOUVWY KAl TWV aTTodOOCEWV TNG ETTIXEIPNONG KABWG
Kal ge Tov TPOTTO OI0IKNONG TNG, N €TTIXEIPNON €TIAEyEl évav TUTTO TOMEQ TTPOG
TTapouaiaocn wg TTpwrelovTa. INa TTapdadeiyua, dtav TAEYETAI WG TTPWTEUWY O
ETTIXEIPNUATIKOG  TOPEQG, TOTE 1N YEWYPOQIKN) Trapouciacn  Bewpeital

OEUTEPEUOUOA KAl AVTIOTPOPA.

‘Evag ETTIXEIPNUATIKOG 1] YEWYPAPIKOG TOUEG TTPETTEI VA ATTEIKOVICETAI EQOCOV N
TTAEIOVOTATA TWV €000WV TOU TIPOEPXETAlI ATTO TTWANOCEIG O ECWTEPIKOUG
TTEAATEG KAl €QOOOV I0XUOUV Ol aKOAouBeg TTpouTroBéoclg : (KaBpadiag, 2003,

0€N.283 €1.)
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@ To ouvoAo Twv e00dWV TOU ATTO TTWANCEIG OE ECWTEPIKOUG TTEAATEG gival
i00 | EYOAUTEPO TOU 10% TWV CUVOAIKWY £000WV OAWV TWV TOPEWV.

@ To atmoTéAeopa Tou TOPED — avegdpTnTa av gival KEPON 1 {nuieg — €ivai
i00 | MEYAAUTEPO TOU 10% TOU CUVOAOU TwV KEPBOPOPWV A {nUIoyOVwY
TOMEWV.

@ Ta TTePIOUTIOKA OToIXEIO TOU TOMEQ gival ioa 1} peyaAuTtepa Tou 10% Tou

OUVOAIKOU TTOOOU TWV TTEPIOUCIAKWY OTOIXEIWV OAWV TWV TOPEWV.

2.€ TIEPITITWON TTOU €vag TOPEAG OEV TTANPEI TIG TTPOAVOPEPBEITES TTPOUTTOBETEIG
Kal BpiokeTal KATW atTd Ta OpI1a oTToudAIOTNTAG Tou 10%, TOTE PTTOPEI VA KPIBEI
VO TTAPOUCIaoTEl TTapd 1O PEYEBOS Tou 1 va ocuvevwBei pe aAAoug Spoloug
TOMEIG TTOU PBpiokovTal KATW atmd auTd Ta Opla. e avTiBeTn TePITTTWon, Oa
TIPETTEl va TTEPIANPOEI OTA PN KATAVEPOUEVA OTOIXEIA yIa AOYOUG CUPQWVIOG.
Eriong, av évag Topéag, o otroiog TTAnpouce 10 6pio Tou 10%, TTAPOUCIACTNKE
o€ TTPONYOUNEVN XPAON, Ba TTPETTEI VA TTAPOUCIACTEI KOl TN dlIavUOUEVN XPNoNn
aKkoun kal av dev utrepPei 1o 6pio Tou 10%. AvTtioTpoga, av évag TOPEAG, O
OTT0i0G TTANPOI TO OpIo Tou 10%, TTapouaciadeTal oTn diavuduevn xprnon, 10T Ba
TPETTEL va €TTAVODIATUTTWOOUV Ta Oedopéva TnNG TTPONYoUMEVNG XPrHong yia
OUYKPITIKOUG oKOoTTouG. Ooov agopd Ta €00da atrd TIG €CWTEPIKEG TTNYEG TTOU
aPOpPOUV TOUG TOWEIG TTPOG TTapouaiacn, opifeTal OTI av To OUVOAO AUTWV TWV
€000WV QTTOTEAEI TTOCOOTO MIKPOTEPO TOU 75% TOou OUVOAOU Twv £€00dwWvV, Ba
TIPETTEI VA TTAPOUCIOOTOUV KAl AAAOI TOUEIG, aKOUN Kal av OEV QVTATTOKPivVOVTal
oTO Oplo Tou 10%, £wg 6Tou Ta £0000 ATTO ECWTEPIKEG TTNYEG TWV TOPEWY TTPOG
TTapouciacn va atroTeAOUV T0 75% TwV CUVOAIKWY E0ODWV.

3.8.4. 'vwoTotromoeig Tou NMpwTtevovTta Tutrou MNapouciaong Twv Topéwv
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No kAGBe TOMEQA TOU TTPWTEUOVTOG TUTTOU  Trapoucdiaong  TIPETTEl va
yvwaoToTrolouvTal o1 akdAouBeg TTAnpogopieg @ (Zwpa OpkwTtwv EAgykTWv,

1998, 0eA.29 eT1.)

@ Ta €ooda amd TWANCEIG Ot €CWTEPIKOUG TTEAATEG TOU  KABE
TTOPOUCIA(OPEVOU TOMED Kal LEXWPIOTA Ta €000a ATTd OUVAAAQYEG UE
GAAouGg TopEG.

@ To PIKTO aTTOTEAECUA TOU TOMEQ.

@ H ouvoAikii AoyIOTIKN agia Twv TIEPIOUCIOKWY OTOIXEIWV TOU KABE
TTAPOUCIAlOPEVOU TOUEQ.

@ O1 UTTOXPEWOEIG TOU KABE TTapoucIafOUEVOU TOUEQ.

@ O1 amooBECEIG TWV EVOWNATWY KOl TWV QUAWV TTEPIOUCIAKWY OTOIXEIWV.

@ O1onNUAVTIKEG KN TAPIOKES DATTAVEG EKTOG ATTO TIG ATTOORECEIC.

@ To ouvoAikd pepidIo TNG eTTIXEIPNONG OTO KABAPO KEPDOG A TN {nuia Twv

OUYYEVWV ETAIPEIWV, TWV KOIVOTTPAEIWVY 1 GAAWV CUMMPETOXWVY, PE TNV
TPoUTI60e0on OTI Ol €PYACiEC QUTWV TWV  ETTIXEIPACEWV  YivovTal
OUCIAOTIKA YOVO JE TOV TTAPOUCIalOPEVO TOUEQ.

@ Zupgwvia PETALU TwV TTANPOPOPIWV TWV TTAPOUCIAlOPEVWY TOPEWY KAl
TWV OIKOVOUIKWYV KOTAOTACEWV TNG ETTIXEIPNONG.

@ O TUTTOG TWV TTPOIGVTWYV KAl TWV UTTNPECIWY O€ KABE ToPEQ.

@ O1 yetaBoAég oTig AoyioTIkEG peBOOoUG Tou Topéa (avaAuon oto AlEBVEG
NoyioTiKS TpdTutto 8 «KaBapd kéEPdoG 1 ¢nuia XpHoewgs, Bacika Adon

Kal HETABOAEG OTIG AOYIOTIKEG HEBODOUG).
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3.8.5. N'vwoToTroioeig Tng Asutepetouocag NAnpo@dépnong kard Topéa

Av o TTpwTelwV TUTTOG YIO TNV TIAPOUCIOoN TwV TTANPOYOPIWY Eival Ol
ETTIXEIPNMATIKOI TOUEIG, TOTE TIPETTEI VA YVWOTOTTOIOUVTAlI WG dEUTEPEUOUCA

TAnpo@opnon : (Kappadiag, 2003, 0eA.284 €11.)

@ Ta £€00da ATTO €CWTEPIKOUG TTEAATEG KATA YEWYPADIKO TOPEQ, EQOOOV
gival ica 3 peyoAutepa Tou 10% TOU OUVOAOU Twv €00dWV aATTO
ECWTEPIKOUG TTEAATEG.

@ H ouvoAikr} AoyIOTIKA agia TwV TTEPIOUCIOKWY OTOIXEIWV KAl TO OUVOAIKO
KOOTOG yIia Tnv ayopd Twv TIEPIOUCIAKWY OTOIXEIWV KATA YEWYPAPIKO
TOMEQ, €QOOOV QUTA TA TTEPIOUCIAKA OTOIXEIa €ival ioa 1 yeyaAuTePa TOU
10% TOU CUVOAOU TWV TTEPIOUCIOKWY OTOIXEIWV OAWV TWV YEWYPAPIKWV

TOMEWV.

Av 0 TTPpWTEUWV TUTTOG MIAG ETTIXEIPNONG YIA TNV TTAPOUCIACT TWV TTANPOPOPIWV
€ival Ol YEWYPOQIKOi TOUEIG, oI oTToiol BacifovTal €ite OTnV TOTTOBECIA TWV
TTEPIOUCIOKWY OTOIXEIWV €iTE OTNV TOTTOBETIa TwV TTEAATWYV, TOTE TIPETTEI VA

YVWOTOTTOIOUVTAI WG dEUTEPEUOUCTA TTANPOPOPNON :

@ Ta £€000a a1TO €CWTEPIKOUG TTEAATEG KATA ETTIXEIPNPATIKO TOPED, EQOCOV

gival ica 3 peyoAutepa Tou 10% TOU OUVOAOU Twv €00dWV aTTO
ECWTEPIKOUG TTEAATEG.
@ H ouvoAikr} AoyIOTIKA agia TwV TTEPIOUCIOKWY OTOIXEIWV KAl TO OUVOAIKO

KOOTOG yia TNV  OméKTNON TwV TIEPIOUCIOKWY  OTOIXEiwV  KaTd
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ETTIXEIPNUATIKO TOMEQ, EPOCOV AUTA Ta TTEPIOUCIAKA OToIXEia gival ioa N

MeEyYoAUTEpa Tou 10% TOU OUVOAOU TWV TTEPIOUCIOKWY OTOIXEIWV OAwV

TWV TOPEWV.

3.8.6. Baoikég Alagpopég pe To EAANVIKS Meviké AoyIoTIKO 2xEDSIO

(ET.AXL)

21NV €AANVIKA vopoBeoia dev uTTapxel dIATagn, n OTToId VA UTTOXPEWVEI TNV
EIONYMEVN ETTIXEIPNON, ME TIEPICOOTEPOUG aTTd €vav  ETTIXEIPNOIOKOUG N
YEWYPOAPIKOUG TOWEIG OpAong, va TTapouaiddel avaAuTIKA Ta attoTeAéopaTa avd
Topéa. QOTO0O0, n €vvoid TOU ETTIXEIPNOCIOKOU TOMEQ ATTOKTA onuacia atro
QOPOAOYIKA ATTOYWn OTOV TTPOCdIOPIoHO TNG EVVOoIag «UETARBIBaong ETTIXEiPNONG»

AOYyw TTWANONG, yia okoTToug €TTIBOAAG TOU POpou utrepagiag 20% (site, d).
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3.8.7. BiBAiloypagia

a lewpyiou A., «AigBvn AovioTiKa MNpdTutta IAS», €kd. ZAakkouAha A.E., ABrva

— @egooalovikn 2003

a KaBpadiag A., «Eicaywyn ota Aigbvl AoyioTika [Mpdtutra», €kd. Ipirotiki

Software & Publications, ABrjva 2003

a 2wua OpkwTtwyv EAeykTWwyv, «AlEBVEC AovIoTIKO [MpdTUTTo 14%», 1998

aq Site : www.hba.gr/7logistica/index7.htm, (d)
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3.9. Aigbvég AoyioTiké MNMpodTuTro 15
«MAnpo@opieg NMou Pavepwvouv Tig Emdpdoeig Ao Tig MeTtaBoAég Twv

Tipwv»

3.9.1. Eicaywyn

To Aigbvéc AoyioTiké Tpdtutto 15 avagépetal OTIC  TTANPOPOPIEG  TTOU
QAVEPWVOUV TIG ETMIOPACEIC ammo TIG METABOAEG Twv TIMWv  (Information
Reflecting The Effects Of Changing Prices). [lapouoialetar pe TNV
avaBewpnuévn pop@n, n otroia uloBetBnKe atrd Ta Aiedvr) AoyioTikéd MpoTutta
armé 10 1991 kai €merra. Avtikatréotnoe 1o AlgBvég AoyioTikd TlMpoTtutto 6

«/A\OYIOTIKA] QVTIMETWTTION TWV PETABOAWY TWV TIHWV».

To mapdv MpdTutro cival TTPOAIPETIKAG EQAPUOYNG KAl EQAPPOCETAI UE KUPIO
OKOTTO VO OTTEIKOVIOEI TIG ETTIOPACEIS ATTO TIG UETABOAEG TOU YEVIKOU ETTITTEOOU
TIMWV OTIG OTTOTIUACEIG, Ol OTTOIEG TTPAYUATOTTOINBNKAV YIA VA TTPO0dIOPICTOUV
Ta atmoteAéopara eKPETAANEUONG KOl N XPNUATOOIKOVOMIKN  B€on  Tng
etmmixeipnong. To lMpoTtutto autd eival yevikd atmodekTO, KUPIWG, OE TTEPIOXES
OTTOU  TTAPOUCIACovVTal  ONUAVTIKEG AANQYEG  OTIC  OIKOVOMIKEG  OUVONKEG

(Mewpyiou, 2003, 0eA.115 eTr.).
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3.9.2. MéBodo1 ATtreikoviong Twv Emidpdoewv amrd 11¢ MeTtafoAég Twv

Tipwv

YTTapyxouv OIAQOopOoI YEVIKOI Kal €10IKOi KOIVWVIKOOIKOVOUIKOI TTApAYOVTEG TTOU

METABAGAAOUV TO €TTiTTEdO Twv TIMWV. KdABe eTmixeipnon TTOoU €QApPPOLEl TO

OUYKEKPIPEVO T1POTUTTO Ba TTPETTEN va TTAPEXEI TTANPOPOPIEG XPNOIUOTTOIWVTOG

MIa AoyioTiky péBodO, n otroia va Aaupdaver uttéywn TIG E€TMIOPACEIS ATTO TIG

METABOAEG TWV TIMWV. H TTapouciacn Twv OIKOVOUIKWY TTANPOQOPIWY, OTIG

OTTOIEG AVTIMETWTTICETAN TO BEPA TwV ETTIOPACEWV ATTO TIG METABOAEG TWV TIMWV

MTTOPEI va yivel ge Toug €€N¢ TpeIS (3) TpoTTOUG @ (Zwua OpKwTwy EAEYKTWY,

1998, oeA.8 €T1.)

MEBod0og  TNG  VEVIKNG ayopaoTikAG duvaung : H pébBodog auth

eTavatrpoodiopifel OAo 1 KATIOI0O PEPOG TWV  KOVOUAIWV  Twv
OIKOVOMIKWY KATAOTACEWV ME Bdon TIC MPETABOAEG TOU  YeVIKOU
ETTITTEQOU TIHWV. TO PNEPOG TWV KEPOWV TTOU UTTEPPAiVEI TRV AUgNON TOU
YEVIKOU ETTITTEOOU TIHWV Bewpeital KEPOOG XPNOEWGS KAl N augnon Twv
TTEPIOUCIAKWY OTOIXEIWV PEXPI TO ETTITTEDO TWV TINWYV BewpeiTal TUANA

TWV I8iWV KEQOAQiwWV.

MEBOBOC TOU TPEXOVTOC KOOTOUC @ ZUM@wva JE auTh Tn pEBODO, n
KUpla Bdon amoTtiynong armroTteAei 10 KOOTOG avTikatdotaong. Qg
KOOTOG avTIKATAOTAONG VOGS OTOIXEIOU, OUVABWG, BewpEiTal TO TPEXWV
KOOTOG KTHONG VOGS OPOIOU, KAIVOUPIOU I HETAXEIPIOUEVOU OTOoIxXEioU. H

MEBODOG auTh AapBavel utTown TIG EMIOPACEIS OTIG ATTOORECEIG KAl OTO
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KO6OTOG TWARCEwvV atrd TIGC METABOAEG Twv  TiHwv. ETTiTAéov,
emPBAaAovTal Katolieg OlopOwOEIG, Ol OTIoiEG avayvwpifouv Tnv
OAANAETTIOPOON TTOU UTTAPXEl METACU TWV PETARAANOUEVWV TIUWV Kal
NG XpNUaTtodoTnong tng mixeipnong. O1 dlopOwoeIg auTéG TTPETTEN VA
AauBdavouv uttoywn TIG ETTIOPACEIS ATTO TIG HETABOAEG TWV TIHWV Ot OAQ

TA TTEPIOUCIOKA OTOIXEIO KAl TIG UTTOXPEWOEIG TNG ETTIXEIPNONG.

iii. H 1piTn nEBODOG OUVOUALEI XOPAKTNPIOTIKA TWV OUO TTPONYOUUEVWV.

ACiCel va ava@epBei OTI 01 ETTIXEIPACEIG OEV £XOUV TNV ATTAITOUUEVN EUTTEIPIO VO
KATaPTiCOUV TIG OIKOVOMIKEG KATAOTACEISC HE OUCTAPO  ATTEIKOVIONG  TWV
EMOPACEWV ATTO TIG METABOAEG TwV TIHWV. QOTOCO, AKOPN KAl AV KATapTi(ouv
TIG OIKOVOMIKEG KATOOTACEIS ME BAON TO IOTOPIKO KOOTOG, KPIVETAI XPHOIKNO va
TTAPEXOUV CUPTTANPWHATIKEG TTANPOPOPIEG AVAPOPIKA HE TIG ETTIOPACEIS ATTO TIG

METABOAEG TWV TIHWV.

3.9.3. N'vwoToTtroInoeig

H emmixeipnon 1Tou uioBeTei TO €v AOyw [pOTUTIO OQEIAEl VO YVWOTOTIOIET TIG

akOAouBeg TTAnpogopics : (KaBpadiag, 2003, 0eA.291)

@ To Tmood Tng OIBpBwong Twv ATTOORECEWV TWV  EVOWHATWY

OKIVNTOTTOINOEWV.

@ To mocd TG d16pBwaoNng Tou KOOTOUG TTWAACEWV.
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@ To mocd ¢ didpBwong oTa idla Kal Ta EEva KeAAala.

@ Tn ouvoAikn TTidpacn oTa ATTOTEAECHATA XPHOEWG.

@ Tnv Tepiypapry TG pEBOOOU  yia  TOV  TTPOCDIOPICHO  TWV
TTPOAVAPEPOUEVWV TTANPOPOPIWV.

@ To TpéEXwV KOOTOG TWV EVOWMOTWY OKIVATOTIOINCEWY KAl TwV

atmoBeudTwy 6Tav akoAoubBeital N pEBodOG Tou TPEXOVTOG KOO TOUG.

O1 TTANPoYOpIES AUTEG PUTTOPOUV E€iTE VA TTEPIAANPBAVOVTAI OTIG KUPIEG OIKOVOUIKEG

KATAOTACEIG €ITE VA TTAPEXOVTAI PE TN JOPPH TTPOCAPTIUATOG.

3.9.4. Baoikég Alagpopég pe To EAANVIKS Meviké AoyIoTIKO 2xEDSI0

(ET.AXL)

2UhQwva e TNV €AANVIKA  vouoBeoia, n  KaTApTIoOn TWV  OIKOVOUIKWV
KATaOTACEWV YiveTal e BAon TO I0TOPIKG KOOTOG Kal v AaudavovTtal uttdyn ol
METAPBOAEG TOU YEVIKOU ETTITTEQOU TWV TIHWV I TWV ETTIUEPOUG TIHWV TWV
TTEPIOUCIAKWY OToIXEiwv. Egaipeon, Opwg, atmoTeAei n  TEPITTTWON  TNG
QVATTPOOOPHOYNG TNG agiog Twv EVOWMPATWY  AKIVNTOTTOINOEWV KAl TNG

UTTOTIUNONG TWV ATTOBEUATWV.

136



KEDANAIO 3 ANAAYZH TON BAZIKON AIEONON AOTIZTIKON MPOTYMON

3.9.5. BiBAloypagia

a lewpyiou A., «AieBvi AovioTIKa MpdTutta IAS», €kd. ZAakkouAha A.E., ABrva

— @egooalovikn 2003

a KaBpadiag A., «Eicaywyn ota Aigbvl AoyioTika [Mpdtutra», €kd. Ipirotiki

Software & Publications, ABrjva 2003

a 2wua OpkwTtwyv EAeykTWwyv, «AlEBVEC AovIoTIKO [MpdTuTio 15%», 1998
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3.10. AIEONEZ AOTIZTIKO NMPOTYMNO 16

«Evowpareg AKIVINTOTTOINOEIG»

3.10.1. Eicaywyn

To AigBvég NoyioTikG TMpoTutto utr’ aplBuov 16 ava@EpeTal OTIC EVOWMPATEG
OKIVNTOTTOINOEIG (1R, aAAIG, OTA TTAYIO TTEPIOUCIOKA OTOIXEIQ UIOG ETTIXEIPNONG
(Property, Plant & Equipment). AvTtikaréotnoe 1o AieBvég AoyioTikO MNpoTutro 4
«A\OYIOTIKA) TwV aTTooRE0cwv» Kal TO AlEBVEG AoyIoTIKO MpdTutro 16 «AOYIOTIKA
TWV EVOWPATWY AKIVNTOTTOINCEWV». AvaBewpndnke 1o 1998 kai dpxioe va
EQPAPPOLETAI OTIG OIKOVOMIKEG KATAOTAOEIG, Ol OTTOIEG KAAUTITAV TIG XPrOEIG TTOU

apxi¢av atmod | yeta Tnv 1n lavouapiou 1999.

O KkUpIog oKOTTOG Tou MpoTUTTOU €ival va TTEPIYPAWEI TN AOYIOTIKI AVTIMETWTTION
TWV EVOWMATWY OKIVNTOTTOINOEWV. EIBIKOTEPA, AOXOAEITAI HE TNV KATAXWPIOH
Toug oTov KatdAANAO xpévo, Tov TTpoadiopiond TG AoyioTikAg Toug agiag [

Kal Tov TTpoodIoploud TNG datrdvng ammooBeor§ TOUG.

To ouykekpipévo MpdTutro dev e@apudleTal yia :

@ A0OIKEG €EKTAOEIC KOl TTAPOUOIOUG (QUOIKOUG TTOPOUG, €KTOG Kal av

XPNOIYOTTOIoUVTaI OTNV avATITUEN ) TN d1IaTAPNON TV dACWV.

'l Mpékemal yia Ta UNKG TIAyia OTOIXEID, Ta OTToia KATEXOVTAI yid AEITOUPYIKOUG OKOTTOUG Kol QVOPEVETAl VOl
XPNoigoTTroinBouv KaTd Tn dIdPKEIQ TTEPICTOTEPWY TNG HIAG XPHOEWG.

"1 H hoyioTikA agia ava@épeTal 0To TTOCG UE TO OTT0I0 éva TTAYIO OTOIXEID KATAXWPEITAI GTOV IGOAOYITHG. ATTO TO TTO06
QAUTO £XOUV aQAIPEDET OI CWPEUPEVEG OTTOO BECEIG KAI OI CWPEUMEVEG {NUiEG ATTOUEIWONG.
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@ AKAWPATA EKMETANAEUONG OPUXEIWV, METOAAEIWV.

3.10.2. Evowparteg Akivnrotroifjoeig : ‘Evvoia kai Kataxwpion

O1 evowpaTteg akivnToTToINOEIG aTTOoTEAOUV, OUXVA, TO PEYOAUTEPO WEPOG TWV
OTOIXEIWV TOU EVEPYNTIKOU HIOG ETTIXEIPNONG Kal, WG €K TOUTOU, dladpapaTi(ouv
otroudaio pOAO OTnV TTAPOUCIACcN TNG XPNMOTOOIKOVOUIKAG TNG B€éong. ETriong,
n dladikacia TTPoodIoPICUOU HIAG dATTAVNG WG OTOIXEID TOU EVEPYNTIKOU 1 WG
OTOIXEIO TWV €6OOWYV, KATA KAvVOVA, £XEI OCNUAVTIKHA €TTIOPACT OTA ATTOTEAEOUATA

EKMETAAAEUOEWG TNG ETTIXEIPNONG.

Q¢ evOWPATEG AKIVATOTIOINCEIG EVVOOUVTAI TA UAIKA TTEPIOUCIAKA OTOIXEIO PE TA

akoAouBa xapaktnpioTiKa : (Kappadiag, 2003, oeA.60)

@ Xpnoiyotrolouvtal atrd TNV ETTIXEIPNON yIa TNV TTapaywyr ayabwv, TV
TTAPOXN UTTNPECIWY, TNV EKYICOWON o€ TPITOUG.
@ H avapevépevn didpkeia Tou WEPEAIIOU XpOvou (WG TOUg M) emrexreiveTan

TEPA TWV dWAEKA UNvwY, dNAadr TTEPAV TOU EVOG OIKOVOUIKOU £TOUG.

To T[pdétutto opiel OTI n ApPXIK KATaXwpPIon €&vOg EvVOWPATOU TTAYIOU
TTEPIOUCIAKOU OTOIXEIOU TTPETTEI va YiveTal e BAon To KOOTOG KTONG TOU.

EmimrAéov, €va OTOIXEIO Twv EVOWMPATWY AKIVATOTTOINOEWY TTPETTEl Va

'l Eivai n xpovikrj Trepiod0og kaTtd TV otroia UTToAoyiZeTal OTI éval TTEpIOUTIakd aToIXEIO Ba XPNCIUOTTOIETI TTapaywyIKd
atd TNV ETTIXEIPNON KAl YEVIKA Ba eEUTTNPETEI TOUG OKOTTOUG VIO TOUG OTTOIOUG OTTOKTHONKE.
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avayvwpicetal, dnAadr va KoTaxwpEeiTal wg OTOIXEIO TOU evepynTIKOU £QOCOV

IoXU0UV oI €¢A\G TTPoUTTOBECEIS @ (AANYavTAG, 200203, 0eA.8 — 9)

@ [MiBavoAoyeital 0TI Ba €I0peUOOUV OTNV ETTIXEIPNON TA OIKOVOUIKA OQEAN
TTOU OXETICOVTAl UE QUTO TO OTOIKEID. AUTO €ival EQIKTO OTAV N ETTIXEIPNON
EXEL, OUYXPOVWG, TTAPaAGBEl Kal TOUG KIVOUVOUG TOU idIoU TTEPIOUTIOKOU
OTOIXEiOU.

@ To kéotog ' autol Tou oToixgiou uTTopEi va kaBopioTei Bacipa, dnAadn

agIoToTa.

Ooov agopd Ta avTOAAOKTIKA Kol Ta €idn oOuviApnong Twv E&VOWMNATWV
OKIVNTOTTOINOEWYV, OPICETAl OTI AUTA KATaXwpPOouvTal oTa armoBéuara. QoTdoo,
MEYAAUTEPNG agiag avTaANOKTIKA Kal £COTTAIONOG EVTAOOOVTAI OTIC EVOWMATEG

OKIVNTOTTOINCEIS OTAV AVAPEVOVTAIl va XPNOIYOTTOINBoUV yia TTEPICOOTEPESG ATTO

Mia xpnoeig.

YTTApXOUV TTEPITITWOEIG OTIG OTTOIEG N OUVOAIKA agia KTAoEwg evog Trayiou
TTEPIOUCIAKOU OTOIXEIOU TTPETTEI VA KOTAVEUETAI OTA ETTIMEPOUG OTOIXEID TTOU TO
aTTOTEAOUV Kal Va TTapakoAouBeital KABe eTTIUEPOUG OTOIXEIO {EXwpPIoTA. AUTO,
ouviABwg, yiveTal OTav Ta ETTINEPOUG OTOIKEIQ EXOUV DIAPOPETIKO WEPEAIUO XPOVO
CwAG armd TO TIAYIO OTOIKEID KaI KAT  €TTEKTAON ETIBANAETAI N Xpron
OIaQOPETIKWY  PEBOOWY Kol  ouvTeAeoTwyv amméofeons. Q¢ Tapddelyua

AVOQEPETAl TO OEPOOKAPOG Kal Ol DIAPOPESG PNXAVEG TOU TTOU Ba TTPETTEl va

'l KoéoTtog 1 aia evdg mepiouaiakod aToixEiou gival To XPNUATIKG i OTTOIOOATTOTE XPNUATIKO 1I000UVAHO TTOOO EXEl
KaTaBANBei yia TNV amékTnon Tou ev Adyw aToixeiou. MepidauBavel otToiadnmoTe €€oda £xouv yivel ammd Tn oTiyunR NG
TTapayyeAiag Tou agToixeiou uéxpl Tn Aeitoupyia Tou (TT.x. £€0da peTa@opds, aoc®AAIong, €ykaTadoTaong PUBUIoNG TNG
AeiToupyiag Tou).
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QVTIMETWTTICOVTAlI WG  CEXWPIOTA ATTOORECTED TTAYIO  OTOIXEID, av  €XOuvV

OIAPOPETIKEG WPENES CWEG.

EmimtAéov, n emmxeipnon UTTOPEI va ATTOKTACEI EVOWUATA OTOIXEIO yia Adyoug
ao@aAciag rp mpooTaciag Tou TEPIBAAAOVTOG. TMapOAO TToU PE TNV ATTOKTNON
QUTWV TWV OTOIXEiwV Oev augdvovtal APECa T OIKOVOUIKA OQEAN yia Tnv
ETTIXEIPNON, €ival atTapaitnTa yia va AGRel Ta JEAAOVTIKA OIKOVOUIKG o@pEéAN atTd
Ta dAAa TTayia oToixeia. MNa Tapddelyua, n eykaraoTaon evog TTUPOORECTIKOU
OUCTAPATOG O€ MIO Blognyxavia KOoTaxwpEeiTalr we TTayio TTEPIOUCIOKO OTOIXEIO,
ETTEION N E€TIXEIPNON €XEl EMUECA OIKOVOMPIKA O@EAN, ONAad Tn peiwon Twv

(NUIWV o€ TTEPITITWON TTUPKAYIAG.

3.10.3. Apxikn AtroTignon Twv Evowpatwyv AKIVATOTTOINCEWV

‘Eva OTOIXEIO TWV EVOWMNATWY OKIVNTOTTOINCEWYV TTPETTEIL, APXIKA, VA aTToTIuNBEi

OTO KOOTOG KTRoNGg Tou. To &v AOyw KOOTOG KTAONG atroTeAeital ammd

(ZakéAANG, 2002, 0eN.371 €1T.)

@ TR _ayopdg : [MepidauPdvovtal o1 €l0aywyikoi dACPOoi Kal ol un

ETTIOTPETITEOI QOPOI Ayopds (TT.X. QOPOG MPeETARIBaoNg aKIVATWY), €V
a@AIPOUVTAl Ol EKTTTWOEIG.

@ Apeoa emmppimrtéa €€0da : Qg Trapadeiypara avagEpovtal Ta €E0da

EyKaTAoTOONG, Ta €£00Q WETAPOPAG, Ol ETTAYYEAUATIKEG QUOIBEC OF
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MNXOVIKOUG KOl OPXITEKTOVEG, TO EKTIMWHPEVO KOOTOG METAKIVNONG Kal

QTTOOUVAPPOASYNONG TOU TTayiou.

EmmrpdoBeta, 1a doikNTIKA Kal Ta AAAA YeVIKA €000, Ta €000 OOKIUACTIKAG
Aeiroupyiag kai Ta £€60da NG TTePIGdOU TTPIV aTTd TNV €vapén TNG TTAPAYWYIKAG
dpdong dev aTTOTEAOUV OTOIXEIO TOU KOOTOUG TOU TTayiou. 2TnV TTEPITITWON TTOU
TIPOKUTITOUV OATTAVEG YIO TO TIAYIO, Ol OTI0IEG augdvouv Ta MPEANOVTIKA
OIKOVOMIKA OQEAN TTOU avauEVOVTal aTTO aUTO, TTPOCAUEAVOUV TN AOYIOTIKN agia
TOUu TTayiou. To KOOTOG €VOG IBIOKATAOKEUACOUEVOU TTaYioU KaBOopIfeTal UE TOV

i010 TPOTTO OTTWG KAl YIA TO AYOPACHEVO TTAYIO.

3.10.4. Atrotipnon MetayevéoTepn atrd Tnv Apxiki Karaxwpion

3.10.4.1. Baoik MéBodog

2UMOWVA PE TN Baoikr HEBODO, Ol EVOWUATEG AKIVNTOTTOINOEIG EUPaviICovTal OTO

KOOTOG KTAONG MEIWHPEVEG PE TIGC OCWPEUMPEVEG ATTOORECEIC KAl TIC CWPEUPEVES

QATTOUEIWOEIG (MEIWOEIG TNG AOYIOTIKAG Ogiag TOUG).

3.10.4.2. EvaAAakTik) MéBodog Atrotipnong (Avatrpooapuoyng)

H evaAAaKTIKA PEBODOG ETTITPETTEI TNV AVATTPOCAPHOYH TNG AOYIOTIKAG agiag Twv

TTaYiwv OTOIXEIWV WOTE va TrapouciddovTal OTIG TTPAYMOTIKEG TOUG Ogieg.

EidikoTepa, T1O [pdTutto  OpiCel  OTI €va  OTOIXEIDO TWV  EVOWHATWY

142



KEDANAIO 3 ANAAYZH TON BAZIKON AIEONON AOTIZTIKON MPOTYMON

OKIVNTOTTOINCEWY, META TNV APXIKN KOTAXWPEION, TTPETTEl va eu@avifeTal pE
avaTTpooaphoopévn agia. O1 avatTpooapPoyEG OTNV agia Twv TTayiwv TTPETTE
va yivovTal 0€ TAKTA XPOVIKG SIaOTAPATA, OUTWGS WOTE O AOYIOTIKEG AgiEG va Unv
OIa@EPOUV  OUCIWOWG aTTO  TIGC TIPAYMOTIKEG KATA TNV  nNUEPOMNVIa TOU
IooAoyiopou. Etriong, TTpétel va yivovTal ue BAon EKTIUACEIG ATTO ETTAYYEAUATIES
ekTiunTéG. Elodyovrtar duo (2) TpOTTOI AvATTPOCAPHOYAG TWV  TTayiwv

(AAn@avTAg, 200203, 0eA.8 — 9)

@ Avartrpooappoyn agiag KTAOEWGS KAl CWPEUPEVWY ATTOOBECEWV.

@ Avatrpooapuoyn avatréoRECTOU UTTOAOITTOU.

Aleukpivi¢etal Ot étav avatrpooapudleTal N agia evog Trayiou, TOTE TIPETTEI VA
avatrpooapudleTal OAGKANPN n Katnyopia oOTnv OToid AvAKEl TO TTAyIO.

Mapadeiyuata KaTnyopIiwy TTayiwv oToIXEIWV gival :

1. Edagikég EkTAOEIG.
2. [Ameda kai KTipIa.
3. Mnxavruara.

4. MeTa@opIKa PETQ.
5. ‘EmmmAa kail okeun.

6. ECOTTAIONOG ypageiou.

AvagépovTal oI akOAouBol KAvOveG yia TNV avatTpooapuoyr Tng agiog Twv

EVOWPATWY aKIVNTOTTOINOEWV : (ZaKEAANG, 2002, 0€A.391 €T1.)
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@ Ortav au¢avetal n AoyIoTIKR agia evog TTayiou AOyw avaTTpooapuoyng, N
augnon autr TTPETTEI va KATAXWPEITAI OTNV TTiOTWon Tou Aoyaplaouou
1

TWV 10iwv  KeEQOAQiwv pE TITAO  «AIAQOPEC  AVATTPOCAPHOYRG  '».

AkoAouBEei TTapdadelyua Kal AOYIOTIKEG EYYPOYES TTOU ATTOCO@NVI(ouV Ta
Tapamavw. Eotw ayopd evog kTipiou avti €5.000.000 oTig 31/12/1999
Kal €T010G ouvTeEAEOTAG amooBeong 10%. 21ig 31/12/2002 n TTpaydaTIKA
agia Tou KTipiou ekTiudTal €6.200.000 kai n emxEipnon armo@aacicel va
XPNOIUOTTOINCElI TNV €VOAAOKTIKI) MEBODO TNG QATTOTIUNONG TOU KTIPIOU.

AkoAouBouv ol €€A\G UTTOAOYIOOI Kal O AOYIOTIKEG EYYPOPEG :

KooTog Ktong : €5.000.000
Meiov atrooBéoeig eTwv 2000,2001,2002 : €1.500.000

(€5.000.000 X 10% X 3)

AvatrooBeoTtn agia (a) : €3.500.000
MpaypaTikA agia  (B) : €6.200.000
Alagopd avarrpooapuoynis (B-a) : €2.700.000

NoyI0TIKEG Eyypagég :

ATTO0BEOPEVO KTipIO €1.500.000

(e16) Kripia €1.500.000

Kripia €2.700.000

(€16) 1010 KEQAAQIQ

"1 Eival n umrepadia TTou TTPOKUTITEI ATTd avaTTPOCApUOYH TNG agiag TwV TTEPIOUCIOKWY GTOIXEIWY TOU IGOAOYITHOU TS
OIKOVOUIKAG povadag.
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(Alogpopd avaTTpocapuoyng) €2.700.000

@ 2TnV TIEPITITWON TTOU N aug¢non TNG AOYIOTIKAG agiag evog trayiou AOyw
QAVATTPOCOPHOYNG AVACTPEPEI MIO TTPONYOUNEVN UTTOTIUNGCT TOU TTOU €iXE
KataxwpnBei ota atTroteAéouarta Xproewg, TOTE N avaTTPOCAPUOYH QUTH

KATAXWPEITAI OTA ATTOTEAECPATA XPOEWGS KOl CUYKEKPIMEVA OTA £0000l.

@ Ortav peiwvetal N AoyIOTIKA agia evog TTayiou AOyw uTToTiunong, n MEiwon
QUTH TTPETTEI VA KATAXWPEEITAI OTa atmmoTeAéopaTa Xprnocws. Ouwg, uia
MEiwon  AOyw uTtrotiynong  TIPETTEl va  Bapuvel  TIG  «AlaQopES
QVATTPOCOPHOYNG» KATA TNV EKTACN TTOU N PEIWON auTr) dev UTTEPPAIVEI
TO 1000 Tou  TrepIAapBaverar oto  Aoyaplaopud  «Ala@opég

QVATTPOOOPHOYNG» O€ OXEON ME TO idIO TTEPIOUTCIOKO OTOIXEIO.

O1 d10popEC avaTTPOCAPUOYNG HETAPEPOVTAl ATTO TO AoyapIlaousd «AlaQopEg
QVATTPOOOPHOYNG» OTO Aoyaplacpo 42.00 «YTTOAOITTO KEPOWV  E€IG VEOV»
aTTeEUBEiag Kal OXI HECW TOU AOyapIaoUOU «ATTOTEAEOUATA XPNOEWS» UE BUO (2)

TPOTTOUG :

@ TunuaTikG o€ KABE Xprion avaAoya JE TIS ATTOORECEIG TOU TTayiou.

@ E@arrag ye TNV oAooxepPn ammdoBeon Tou Trayiou ) TNV TTWANCT Tou.
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3.10.5. AtrooBéoeig Evowpatwy AKIVATOTTOINOEWV

3.10.5.1. Kavéveg AtrooBéoewv

YTTapXouv opIouEVOI BACIKOI KAVOVEG TTOU XAPOKTNPiCouv Tn OIEVEPYEIA TWwV

ATTOORBECEWV TWV TTAYIWV OTOIXEIWV :

i. To amooBeotéo ooo [ €EVOG EVOWMATOU TTAYioU OTOoIXEIOU TTPETTEI va
KATAVEPETAI UE OUCTNUATIKO TPOTTO 0€ OAN TNV W@PEAIN Cwr TOU OUTWG
woTe n darravn TG atrdéoPEONnNG VO CUOCXETICETAI PE TA aQvTioTOIXA
OIKOVOUIKA OQEAN TTOU TTPOKUTTITOUV ATTO T XPNOIMOTToINCT TOU.

i. H damavn ¢ amoéoPeong TPETTEl va Bapuvel Ta ATTOTEAEOUATA UE
e¢aipeon TNV TTEPITITWON KATA TNV OTToIA TTEPIAAMPBAVETAI OTN AOYIOTIKN

agia evog GAAOU TTEPIOUCIOKOU OTOIXEIOU.

H didpkeia NG weEAUNG Cwng Tou Trayiou oTolxEiou TTpoodiopieTal he BAon

TOoug £&NG TTapayovTeg : (Kappadiag, 2003, oeN.65 €TT.)

@ Tnv avauevouevn Xprion Tou TTayiou atrd Tnv €TTIXEIPNON.
@ Tnv avauevouevn QuaoloAoyikn ¢Bopd.
@ Tnv TEXVIKNA atTagiwon.

@ Toug vouIkoug i AANOUG TTEPIOPIOUOUG OTN XPrON TOU Trayiou.

'l Eival n AoyioTiki agia Tou Trayiou OToIXEiou HelwPéVn KATa TNV UTTOAEIUUATIKA Tou agia.
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3.10.5.2. Mé0odo1 ATrooBéoewyv

2Uh@wva Pe 1o MpoTutro, e@apudlovtal ol TTapakAaTw TPEIG (3) nEBodOI yIa ToV

UTTOAOYIONO TWV atTooBEcewy : (ZakEAANG, 2002, 0eA.404 €11.)

2100epr) PéBodog amdofeong : AlaipwvTtag TNV atmmoofeoTéa agia

(KOOTOG KTHOEWG MEIOV TNV UTTOAEIMPATIKY agia) pe Tov apIOUO Twv
ETWV TNG EKTINWHPEVNG WPENIUNG WG TOU TTAYiOU OTOIXEIOU TTPOKUTTTEI
TO 0TOBEPO £TACIO TTOOO TNG ATTOOREONG.

PBivouca uéBodoc amdofeong : Kard 1n ¢Bivouca péBodo, ol

ammooBéoelg Baivouv TTPOOOEUTIKA PEIOUPEVES. YTTAPXOUV oI €¢AG dUO

(2) TTapaAAayEég auTig TG HEBBGdOoU :

@ MEBodog TOou OTOBEPOU TTOOOOTOU E£TTi pEloUpevng agiag @ Ol
atmooBéoelg uttoAoyidovTtal Baoel evodg oTaBEPOU TTOCOOTOU.

@ MEBodog TOU MEIOUPEVOU TTOOOOTOU OTTOORECEWS  ETTI TNG
avatrooBeoTtng agiag : To ammooBECIUO TTAYIO OTOIXEIO TTAPEXEI
uTTNPEDIiEG iIdI0G agiag ava £T0G KAl KAT' ETTEKTACT N TTapouca agia
QUTWV TWV UTTNPECIWV MIKPAIVEI 000 0 XPOVOG TTAPOXAG TWwV
UTTNPECIWV ATTOUAKPUVETAI OTTO TOV NUEPOUNVIA KATAPTIONG TOU
TTVOKO TWV ATTOORECEWV.

MEB0dOC TwV TTAPAYOUEVWY POVAdWY TTPOIOVTOG : AIdIpWVTAG TNV

armooBeoTéa agia ge TO OUVOAIKG apiBud Twv PHOVAdWY TTOU EKTIUATAI
OTI TO TTAy10 Ba TTapdyel o€ oAOKANPN TNV WEEAIUN (wr TOU, TTPOKUTTTEI

n amoéofeon avd povAada TTapayOuUEVOU TTPOIOVTOG.
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3.10.5.3. Emrave¢étaon tng QeéAiung Zwng Kai Tng Mefédou AmréoBeong

TwV Evowpatwyv AKIVNTOTTOINCEWV

To [lMpétutro opiCel 611 N WEENUN Cwr €VOG OTOIXEIOU TWV EVOWPATWY
OKIVNTOTTOINCEWV TTPETTEI VA ETTAVECETACETAI O€ TTEPIODIKN BAOCN. € TTEPITITWON
TTOU €XOouv  JIa@OPOTIOINBEl  ONUAVTIKA O  EKTIMAOCEIG,  TIPETTEl  va
avarrpooapudleTal n datrdavn TG armdéofeong yia TNV TpEXOUOA Kal TIG

MEANOVTIKEG XPoEIg (Site, D).

Ooov agopd TN xpnoigotrolouuevn PéEBodo amdoBeong, opieTal OTI TTPETTEI VA
eTTaveCeTaleTal  TEPIOOIKA KOl €AV UTTAPXEl ONUAVTIKA  PETABOAR oOTov
QVAPEVOPEVO PUBUO TWV OIKOVOUIKWY WEEAEIWYV aTTd Ta TTAyIa, TTPETTEI vd
TPOTTOTTOIEITAI €I TPOTTOV WOTE VA EKPPACEl TO VEO pubud woeeheiwyv. OTtav n
METABOAR QUTA €ival atrapaitntn, TOTE TIPETTEI VA E€PQAVICETAI WG METAROAN
AOYIOTIKAG €KTiunong kai n datrdvn TG amooBeong yia Tnv TpEXOUCA Kal TIG

MEANOVTIKEG XPAOEIG TTPETTEI VO AVOTTPOCOPUOZETAl.

3.10.6. Amréocupon Kai Aid@eon MNMayiwv ZToixeiwv

Ta Tmayia oToIXEia artrooupovTal atrd TNV  €TIXEipnon Adyw TTwAnong,

avTaAAayng, amwAeiag ammd  Tupkaylid | TTANPUUPpA. e OAeg  TIG

TIPOAVAPEPOUEVEG TTEPITITWOEIG OTTAITEITAI O TIPOOBIOPICUOS TNG AOYIOTIKAG

agiag Tou Trayiou KaT@ To XPOVO TG ammooupong Kai n dIEVEPYEID ATTOORETEWV
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TIPOKEINEVOU VA KOBOPIOTEI TO ATTOTEAEOUA Kal va Olaypa@ouv Ol OXETIKOI

Aoyapiaopoi atrd Ta BIBAia NG €TTIXEipnONG.

3.10.7. Atro{npiwon yia Znpieg | Atropgiwon tng Agiag Twv Evowpatwv

AKIVNTOTTOINCEWV

H Apunveia (S.I.C.) 14 avo@épetal oOTn  AOYIOTIKA QVTIUETWTTION TNG
armo{nuiwong Tou AauPBavel n eTmixeipnon eaitiog peiwong NG agiag evog
TTayiou oToIXEIOU A yIa TN ¢nuia atmd TNV KATAoOTPOPr) TOU. ZUYKEKPIPEVA, N €V
AOYyw Algpunveia opicel OTI O ATTOUEIWOEIS ) O CNMIEG OTOIXEIWY TWV EVOWUATWY
OKIVNTOTTOINOEWY, Ol OXETIKEG OTTAITACEIS YIA TTANPWHEG ATTOCNMIWOEWY aTTd
TpITa MEPN Kal KABe peTayevéoTePn ayopd N KATOOKEUN YA QVTIKATAOTOON
TTEPIOUCIAKWY OTOIXEIWV OTTOTEAOUV  EEXWPIOTA  yeEyovOoTa Kal TIPETTEl va
AOyYIOTIKOTTOIOUVTOI JIaKEKPIPEVA. EIBIKOTEPQ, N XPNMATIKA A PN atrolnuiwon
aTré  TPITOUG YIO OTOIXEId TWV EVOWMOTWY OKIVATOTTOINCEWY TIPETTEI Va
AoyloTiKoTTOIEiTal oav €0000 oTn Xprion Tou AauBavetar (Mewpyiou, 2003,

0€N.130 eT.)

3.10.8. N'vwoToTtroInoEIg

H etmixeipnon 1Tpétmel va yvwoToTrolei Ta akdAouBa oToixeia yia KABe karnyopia

TWV EVOWUATWY OKIVNTOTTOINOEWYV, avetdpTnta a1rd TN péBodOo pe Baon Tnv

OTTOia ATTOTIHWVTAI T TTAyIA : (XaKEAANG, 2002, 0eN.429 £T1.)
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@ Tig Bdosig atroTiunong yia Tov KaBopliohud TNG AOYIOTIKAG agiag TTpo
QATTOORECEWV.

@ Tn AoyioTIKr} agia TTpo atToORECEWY KAl TN CWPEUPEVN ATTOORECN aApXNG
Kal TEAOUG XPrOEwWG.

@ Tig ueboddoug atréoBeong.

@ Toug ouvTeAeOTEG ATTOOREONG N TIGC WPEAIMES CWEG.

@ Zupowvia TNG AOYIOTIKNG agiog apxng Kal TEAOUG Xpriong TToU va
EMPAVICEl : ATTOKTAOEIG PEOW ETTIXEIPNPATIKWY EVOTTOINCEWY, AUEAOEIS N
MEIWOEIC ATTO  AVOTTPOOOPUOYEG,  (nuieg  atropciwong,  Kabapn
OUVOAAQYUOTIKA S1apopd OTTO JETATPOTIN TWV OIKOVOUIKWY KOTAOTACEWV
MIaG aAAODATTAG OIKOVOUIKAG HOVADOG.

@ Tnv TIpayuaTiki agia Twv EVOWPATWY OKIVNTOTTOINCEWY OTaV QUTH
Ola@épel onUAvTIKG atmd Tn AOYIOTIKI agia Kal €QOOOV €£QAPUOCETAl N

Baoikr} u€6od0g Tou 1I0TOPIKOU KOOTOUG.

Otav 10 OTOIXEIO TWV EVOWMNOTWY OKIVATOTTOINCEWV €u@avifovtal e agia TTou

TPoNRABe amd avarrpooapuoyr}, TOTE TIPETTEI VA YVWOTOTTOIOUVTAI O €€NAG

TTANPOPOPIEG :

@ H Bdon avammpocapuoyng.

@ H nuepounvia Evapgng 1I0XU0G TNG avatTpOCApPHOYAG.

@ O1d10¢popEG avaTTpooapuoynG.
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@ H MAoyioTiK agia KABe KaTnyopiag Twv &VOWUATWY AKIVNTOTTOINCEWYV,
OTTWG Ba TTPOEKUTITE av eQapuoloTav N Baoik HEBODOG TOU 1I0TOPIKOU
KOOTOUG.

@ Tuxov TIEPIOPIOUOI WG TTPOG TN dIAVOUR TOU TTAEOVAOPATOG ATTO TNV
QVATTPOCOPHOYN TWV TIAYiwV TTEPIOUCIOKWY OTOIXEIWV TIPOG  TOUG

METOXOUG.

3.10.9. Baoikég Alagpopég pe To EAANVIKO IMevikd AoyioTikd Zxédio

(ET.AL)

AA.I.16 ErANZ

1. Ta TTayia TTEPIOUCIAKA OTOIXEIN

1. O1 avatrpooapuoyéG TG agiag ed@avifovtal OTIG OIKOVOMIKEG
TWV TTayiwv TTPETTEN va yivovTal KATOOTACEIG OTNV agia KTROEWG
0¢ TOKTA XPOVIKA OlaoTHuaTA, Kal oev ETMITPETTETAI n
WOoTE ol AOYIOTIKEG agieg va un avarrpooapuoyry  TnG  agiag
dIaPEPOUV OUCIWOWG aTTO  TIG autng. Kar'  €gaipeon, n
TTPAYMATIKEG. 0] AVATTPOCOPMOYH ETTITPETTETAI UE
QVOTTPOOOPUOYEG QUTEG TTPETTEI epapuoyn €1dIkou vouou. O
va yivovtal pge BAon eKTiunon QOPOAOYIKOG vOpog 2065/1992
TTOU avoAaupBaverai atod KaBiEpwaon avatrpooappoyr TG
ETTAYYEAUATIEG EKTIUNTEG. agiag Twv akivATwyv (yntrédwv
Kal KTIPiwV) ava TETpacTia atrod
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TN Xprion 1992.

2. Ta £€0da KTAONG TWV
EVOWMOTWY  AKIVATOTTOINOEWV 2. Ta £€0da KTRoNg TWV
(1. X- POpPOog peTapiBaong, EVOWMOTWY  aKIVATOTTOINOEWV
oupuBoAaIoypa@IKG £€000) xapaktnpifovtar  w¢  €¢oda
Bapuvouv TO KOOTOG  TOU TTOAUETOUG aTTOOREONG.
TTayiou.
3. O1 atmooBECEIC TWV EVOWNATWY
QKIVNTOTTOINCEWV givai
UTTOXPEWTIKEG KAl TTPETTEL va
3. To TAyIo TTPETTEI va dlevepyouvtal pe  Bdon  TOUG
atmrooREveTal OCUMQWVA MPE TN OUuVTEAEOTEG TTOU OpiCel To T.A.
OIdpKeId NG WEENIUNG (WG 100/1998. Zg¢ TrePITITWON TTOU
TOU, n oOToia TTPOCdIoPICETAl XpnolgoTtroinéouv avwTEPOI
atod TIG EKTIUAOEIG g OUVTEAEOTEG, N ETTIXEipnon Ogv
ETTIXEIPNONG AaupdavovTtag atmmaANGooETAl POPOAOYIKA YIa
uttéyn Tn QuOoIoAoyIKy  @Bopd TIG TTPOOOETEG ATTOOPRETEIG, EVW
TOU KOl TNV TEXVIKH ATTagiwon (o} TTEPITITWON Xprnong
TOU. XAPNAOTEPWV OUVTEAECTWV
XAvel TO OIKAiwPa EKTTTWONG
TwV UTTOAOITTWY  ATTOORECEWV
o€ MEANOVTIKEG XPNOEIG.
4. EmmpémeTtal  etraveETaon NG 4. EmBAMeTal TTAYIQ  €QAPUOYA
nMEBOOOU amoofeong TWV NG oT0Beprig peEBOOoU. Kar’
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TTayiwv oToIxeiwv. Av UTTApPXEI
ONMAVTIKNA METABOAN oToV
QAVAPEVOUEVO pubuod TWV
OIKOVOMIKWY  WQEAEIWY  aTTO
aQutd Ta TIayia, n  PEBOdOG

TIPETTEI VA TPOTTOTTOIEITA.

ecaipeon, ol aTTooBECEIG

OPIOHEVWV KAIvoUpYIwV
MNXavnuaTwy, TTOU EXouvV
armoktnBei amoé 1.1.1998 «kai
ETTEITQ, PTTOPEI va dievepyouvTal
ME Tn  @Bivouca  péEBodo
(u€B0dOG TOU

oTabgpou

TTOOOOTOU  €TTi  MEIOUPEVNG

agiag).

. H weéhiun Cwriy Tou TTayiou
TPETTEl va  eTTavegeTadeTal
TEPIOOIKWG Kal n datrdvn NG
ammooBeong va
avaTtTpooapuoleTal (o}
TTEPITITWON TTOU Ol TTPOCDOKIES
OIa@EPOUV  ONUAVTIKA OTTO  TIG

TTPONYOUNEVEG EKTIUATEIG.

. H weéhiun Cwrp Tou TTayiou

(oae])¢Ale]V] oev AauBaverai
uTtoYn vyia Tov TTPOCdIoPIoHO
TOU OUVTEAEOTH aTTOOREONG Kal
wg €K TOoUTOU oev

eTTaVECETACETAL.
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3.10.10. BiBAioypagia

a AAMnoeaviig T., «H AoylOTIKA Twv EVOWPATWY  OKIVATOTTOINOCEWV,

NauTeutropikn, ap.@uUA. 22.101, Askéuppiog 2002, (B)

a lewpyiou A., «AigBvi AovioTiKa MNpdTutta IAS», €kd. ZAakkouAha A.E., ABrva

— @egooalovikn 2003

a KaBpadiag A., «Eicaywyn ota AigBvl AoyioTika [Mpdtutra», €kd. Ipirotiki

Software & Publications, ABrjva 2003

a 2akéNNG E., «AieBv AoyioTikd MpoTutta», ekd. E. ZakEAAn, ABAva 2002, T1.

A!

aq Site : www.hba.gr/7logistica/index7.htm, (d)
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3.11. AIEONEZ AOTIZTIKO NMPOTYMO 17

«MioBwozeig»

3.11.1. Eicaywyn

To AigBvég NoyioTikd MpdoTuTro 17 ava@épeTal oTn AOYIOTIKN TwV HICOWOoEwvY
(Leases). AvaBewpndnke 1o 1997 Kal APXIOE va EQAPPOCETAI OTIG OIKOVOUIKEG

KaTaoTAoEIg, o1 oTToieg ApxIfav YETA 1 atrd Tnv 1n lavouapiou 1999.

O Baoikoég okotrog Tou MpoTuTrou eival va TTepIypAwel TO AoYIOTIKO XEIPIOPO Kal
VO OpIioEl TIG ATTAPAITNTEG YVWOTOTIOINCEIS VIO TIG MICBWOEIG atTd TNV TTAEUpd
1600 TOU MICOWTA 600 Kal Tou eKUIoOWTA. Q¢ picBwaon opifeTal hIo CUPPWVIa
KATd Tnv oTroia 0 eKPIOBWTAG PeTABIBAlEl 0TO PIOBWTH TO dIKAIWHUATA XPRONG
€VOG TTEPIOUCIOKOU OTOIXEIOU YIa €va KOBOPIOPEVO XPOVIKO OIGoTnUa Kal WE

QvTAAAQypa pia TTANPWHN i HIa CEIPA TTANPWHWV.

To ev Aoyw lNpdTutro epappoleTal o€ CUPPWVIEG TTou PETABIBAlouV TO dIKAiwPa
XPAONG TTEPIOUCIAKWY OTOIXEIWV ATTO TO £€va CUPBAANOPEVO PEPOG OTO GAAO.
EidIkOTEPQ, €QAPPOlETal 0E OAEG TIG TTEPITITWOEIG MICOWOEWY TTOU APOPOUV
TTAYIO TTEPIOUCIOKA OToIxXEia. EVTOUTOIG, ava@épovTal Ol TTOPAKATW E£CAIPETEIS :

(Zak€AANG, 2002, 0eA.439 €11.)

@ EKpeTGAAEUON OPUKTWYV, OTTWG QUOIKOU aEPiou, TTETPEAQIOU.
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@ EKPeTAAAEUON KIVAPATOYPOPIKWY TAIVIWY, BDEQATPIKWY £PYWV Kal YEVIKA
TTEPITITWOEWV TTOU AQOPOUV TTVEUUATIKA SIKAIWUATA.

@ AToTignon €mmevOUCEWV O€ aKivNTa TTOU KATEXOVTAl PE XPNUATOOOTIKNA
MioBwon (Aigbvég AoyioTikS MpoTuTTo 40 «ETTEVOUOCEIG O aKivNTa»).

@ ATroTignon €TTeVOUCEWV O€ OKivNTa TTOU €KUICOWvVOVTAl PE AEITOUPYIKN
MioBwon (Aigbvég NoyioTikS MpoTuTTo 40 «ETTEVOUOCEIG O AKivNTO»).

@ AToTiuNoN PIOAOYIKWY TTEPIOUCIOKWY OTOIXEIWV TTOU  KOTEXOVTOI HE
xpnuatodoTik pioBwon (AlbBvég NAoyioTikd TMpoTutto 41 «[ewpyIKEG
EKUETAAAEUTEIG®).

@ ATIoTiUNON PBIOAOYIKWY TTEPIOUCIAKWY OTOIXEIWV TTOU EKPICBWVOVTAl PE
Aeimoupyikny pioBwon  (Aigbvég AoyioTikG TpoTtutro 41 «[ewpyIkég

EKUETAAAEUTEIG®).

3.10.2. Katnyopieg MiocBwoswv

O1 uicbwoelg  diakpivovtal o€ XPNUATOOOTIKEG KAl  OE  AEITOUPYIKEG.
XpnuatodoTikn eival n picbwon (financial leasing), n otoia peTaiBdader Toug
kivduvoug ! kar Ta opéAn ! Trou akoAouBoUv TNV KupIdTNTA EVOC TIEPIOUCIAKOU
oToixeiou. Ta oToIXEIO TTOU XAPOKTNPICOUV HIa HICOBwon w¢ XpNHATOdOTIKN Kal
TNV dlagopoTrolouv atmmd Tn Aeiroupyiky dicBwon eivar 1a  akdAouBa

(KotolAivng, 2003, o€A.8 €11.)

1 01 kivBuvol TrepiAapBavouv Tic mBavATATEG ZNUILV ASyw TEXVOAOYIKAG aTragiwong, adpavelag Kal TIg TTIBavetnTeg
METAROAAG TNG arddoong AGyw aAAayhG TWV OIKOVOUIKWY CUVONKWV.

"1 Ta o@éAn agopolv TNV avapevopevn KepSopopa AEIToUpYia TOU TIEPIOUTIAKOU OTOIXEIOU Kal TO KEPSOC atd v
avaTiynon A TV €KTToinon TNG UTTOAEIPPATIKAG agiag.
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@ O poBwTtng avahauBAavel TOUG KIVOUVOUG TTOU OXETICovTal PE Tn XPAon
TOU TTEPIOUCIAKOU OTOIXEIOU.

@ O pioBwtAG €xel dIKAiwpa Xprong Tou TIEPIOUCIAKOU OTOIXEIOU Kal
EKMETAAAEUONG TWV WEPEAEIWV TTOU TTHYAlouv aTTd auTo.

@ O PIoBwTNG PTTOPEl va aoknoel To dIKAIWPa ayopdg Tou TTEPIOUCIAKOU
oTolxeiou PETA TN ANEN Kal TNV €60QANON NG Micbwong oe Ty TTOU
QVOMEVETAl VA €ival XOUNAOGTEPN ATTO TNV TIPAYMATIKA agia Katd Tnv
nUEPOMNVia AoKNoNG Tou dIKAIWUATOG.

@ H xpovikfj didpKeId TNG MIOBwONG KOAUTITEI TO PEYOAUTEPO MEPOG TNG
OIKOVOMIKNG CWNAG TOU TTEPIOUCIAKOU OTOIXEIOU.

@ Xe TEPITITWON TTOU O PIOBWTNG €xel DIKAiwPa akupwong TnG piobwong,

eMPBapuUveTal YE TIG OTTOIEG CNMIEG TOU EKUIOOWTH.

Qg Aeiroupyikny KaAeital n pioBwon (operating leasing) ekeivn n otroia dgv gival
XPNMATODOTIKI KAl KAT €TTEKTACN OEV €XEl TA AVWTEPW XOPAKTNPIOTIKA. Ol

BaoikéG DIOYOPES TNG PE TN XPNMATODOTIKA HICBwon evToTTiCOVTAl OTA EENG :

@ O poOwTAG TNG AsITOUpPYIKAG MiIcBwong dev avaAauBdvel TOUg KIVOUVOUG
TTOU EVOEXOMEVWG OUVOEOVTAI UE TO TTEPIOUCIAKO OTOIXEIO.

@ H didpkeia TNG AIToUpyIKnG HiocBwong gival TTOAU JIKPOTEPN.

@ 2TnVv TTEPITITWON TTou 0 MICOWTAG BEAel va Tou yivel n peTapiBaon Tng
KUpIOTNTOG TOU Trayiou META TN AAEN TNG pioBwong, KataBAAAEl TTOAU

MEYAAUTEPO TiuNUa.

157



KEDANAIO 3 ANAAYZH TON BAZIKON AIEONON AOTIZTIKON MPOTYMON

ACiCel va TovIOTEl OTI O XAPOKTNPIOPOG MIOG MIoBwoNg WG XPNUATOBOTIKNAG N
AEITOUPYIKAG TTpaypaToTToIEiTal KATA TNV €vapén TnG. O1 U0 aUTEG KaTNyopiEg
TWV MICOWOEWY AOYIOTIKOTTOIOUVTAI PE OIOPOPETIKO TPOTTO TOOO oTa PBIBAia TOoUu

MIOBWTA 600 Kal oTa BIBAIC TOU EKPICOWTH.

3.11.3. AvaAuon XpnuparodoTtikwv MicBwoewv

3.11.3.1. Oikovopikég KataoTdoeig Tou MicOwTn

210 BIBAic TOou PICBWTA N XPNMATOBOTIKA MICOWON KaTaXWEEITal TO00 WG
TTEPIOUCIAKO OTOIXEIO 000 KAl WG UTTOXPEwaon oTov IooAoyioud. Katd tnv
évapén ¢ Hicbwong 1600 TO TTEPIOUCIAKO OTOIXEID OO0 Kal N UTTOXPEWON TWV
MEAAOVTIKWV PICOWUATWY TTEPIAQUBAVOVTAl OTOV ICOAOYIONO JE ioa TTood. To
TTOOO TTOU KATAXWPEITAI €ival N XapuNASTEPN agia peTagu TNG TTPAYMATIKAG agiag
TOU MIOBWPEVOU TTEPIOUCIAKOU OTOIXEIOU KAl TNG TTAPOUCOS agiag Twv EAAXIOTWY
niobwpdtwv . Ocov agopd Ta piodwpara, opifeTal OTI aQuUTA TTPETTEl Va
KATaXwpouvTal WG UTToXPpEéwaon oTNV TTapouca agia Toug. Ta MIoBwuaTa TTPETTEI
Va ETTIPEPICOVTAI OTA XPNUATOOIKOVOMIKA ££000 KAl VA PEIWVOUV TNV AveEOQANTN
utToXPEWwaon. Ta XPNUOTOOIKOVOUIKA £€£00a TTOU TTPOKUTITOUV YId TO AveECOPANTO
MEPOG O€ KABE Xprion TTpéTTel va emapuvouv Tn xpnon auth (KapBpadiag, 2003,

0€N.78).

"1 Eival To 00VOAO Twv MIGOWPATWY TTOU 0 PICOWTAG TTPETTEl va KaTaBAAEl KATd Tn SIGPKEIa TNG PIoBWoNg Kabwg Kal
KGBe eyyunuévo TTood aTTd To HICOWTN 1 aTTd TPITO TTPOCWTTO KAl KABE UTTOAEINPATIKA agia eyyunuévn oTov eKMIoOwWTH.
Otav o poBwTtAg éxel OIkaiwpa ayopdg Tou HICBwPEVOU OToIXEioU, TOTE TO €AAXIOTO OUVOAO Twv MHICOWPATWY
mepiAapBavel Ta yIoBwpata TTou TTPETTEl va KaTaBANBoUV TTpocaugnuéva Pe To TTOGO TTOU ATTAITEITAI yia TNV AOKNGT TOU
SIKAIWHATOG.
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H XxpnuatodoTiky PioBwon OuvettdyeTal, €KTOG OTTO TA XPNUATOOIKOVOMIKA
€¢oda, kal doatrdveg atmrooféocwv. H péBodog ToU akoAoubBeital yia TOV
UTTOAOYIONO TNG ATTOOREONG TWV UICOWPEVWY TTEPIOUCIOKWY OTOIXEIWV TTPETTEI
va gival opola e TN HEBODO TTOU EQPAPPOCETAI YIA TA ATTOORECIUA TTEPIOUTIOKA
oToixeia Tng emxeipnong. H datrdvn tng amoéoBeong TPETTEl va uTToAoyieTal
OTTWG opiCel To AlBvéG AoyioTikO MNpdTutto 16 «EVOWHATEG AKIVNTOTTOINCEIG»
Kalr 70 AieBvég AoyioTikG [pdtutto 38 «Aula TTEPIOUCIOKA  oToIXEio». Ol
QTTOORBECEIC KATAVEPOVTAI UE OUOTNUATIKO TPOTTO OTIC XPHOEIG, OTIG OTIOIEG
QVAMPEVETAI VA XPNOIMOTTOINGEI autd TO TTAYIO OTOIXEIO KAl CUP@QWVA HE Tn
MEBODO Twv atrooBéocewv TTOU akoAouBei o pICBWTAG yia Ta OIKA Tou

TTEPIOUCIAKA OTOIXEIQ.

2TIGC XPNMATOOOTIKEG MICOWOEIC O MICOWTAG TIPETTEL VA YVWOTOTIOIE  TIG

akOAouBeg TTANpo@opics : (Zwpa OpkwTwyv EAeykTWY, 1998, 0€A.18 €11.)

@ Tnv kaBapr AoyIOTIKA agia TwV TTEPIOUCIAKWY OTOIXEIWV KABE KaTnyopiag
KaT& TNV nUEPOMNVIa TOU ICOAOYICHOU.

@ Zuppwvia JETAEU TOU OUVOAOU TwV EAAXIOTWV MICOWHPATWY Kal TNG
TTapouoag agiag Toug 1600 KATA TNV NUEPOPNVIA TOU ICOAOYICHOU 000
Kal yia TTePiodo : evOg €TOUG, METALU €VOG KAl TTEVTE ETWV, TTEPAV TWV
TTEVTE ETWV.

@ Ta evdexopeva piobwpata ! mou karaxwprdnkav oTa ommoTeAéopaTA

NG XPNOEWS.

'l Evexduevo cival To picBwpa, To oTroio Sev xel TTPOoSIOPIoTEl O€ éva GUYKEKPIUEVO TT00d, GG uTToAoyileTal pe
OIOQOPETIKG KPITAPIA, OTTWG €ival TO TTOOOOTO ETT TWV TTWANCEWY, Ol OEIKTEG TINWV.
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@ Tnv TEPIyPAQPr TWV PACIKWY CUPQWVIWV TOU WIOBWTR, Ol OTTOIEG va
mepIAaupavouv TV Bdon  UTTOAOYIOPOU  TWV  HICOWUATWY, TOUg
TTEPIOPICHOUG, TNV UTTAPEN KAl TOUG OPOoUG TwV DIKAIWUATWY avavEwaong

1 ayopdg.

3.11.3.2. Oikovopikég KataoTdoelg Tou EkpiobwTti

2TN XPNUATodOTIKA HioBwaon o1 Kivouvol Kal oI WPEAEIEG HETABIBACOVTAI OTTO TOV
EKMIOBWTH 01O pICBWTH. Kar’ €TTEKTAOT), O EKPMIOBWTAG TTPETTEI VA KATAXWPEI TA
MIOBWUEVA TTEPIOUCIOKA OTOIXEId OTOV I00AOYIONO KOl OUYKEKPIMEVA va T
TTAPOUCIACEl WG aTTaiTNON PE TTO00, TO OTTO0I0 IcoUTAl HE TNV KABapr agia Tng
eTévduong otn picbwon. H atraitnon auti Twv PJICBWPATWY QVTIMETWTTICETAI
ATTO TOV EKUICOWTH WG ETTIOTPOPI KEQAAAIOU KAl WG XPNHATOOIKOVOUIKO £€0000.
2UYXPOVWG, O EKMIOBWTNAG  ETIOIWKEI T CUCTNMATIKA  KATavourl TOu
XPNUOTOOIKOVOUIKOU €0000U o€ OAOKANPn Tn didpkela Tng pioBwong. To
MiIoBwa TTOU EICTTPATTEI O EKPICOWTNG atrapTifeTal atrd dUo péPN. To éva NEPOG
a@opd Tov TOKO E£TTi TOU TTOOOU TNG ATTAITNONG KAl TO AAAO a@opd TO XPEOAUCIO

yia Tnv €€6pAnon g ammaitnong (Zwua OpkwTtwy EAeykTwy, 1998, oeA.21eTT.).

To [Mpdtutto avoépeTal €1I0IKA OTOUG KOTAOKEUOOTEG KAl TOUG EUTTOPOUG
EKMIOBWTEG, o1 o1Toi0I divouv Tn dUVATOTNTA OTOV TTEAATN EITE VA AyopAoEl EiTE
va JIoBWoel éva TTEPIOUCIAKO OTOIXEIO. 2ZUYKEKPIYEVA, TO MpoTUTTO OpIlel OTI pIa
XPNMATOdOTIKI MICOwOoNn atTd KATAOKEUAOTH 1 EUTTOPO EKMICOBWTH dnUIOUPYEI

OUO TUTTOUG E00dWV :
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@ Képdog ) {nuia TTou CUUTTITITEl JE TO KEPDOG A TN {NMia atrd Tnv TTWANCN
TOU EKMIOOWHEVOU TTEPIOUCIAKOU OTOIXEIOU.

@ XpnUaTooIKOVOUIKO €0000 OAOKANPNG TNG DIAPKEING TNG MICBwOoNG.

O KOTAOKEUOOTAG 1 O £UTTOPOG TTPETTEI VO KATOXWPEI TO KEPDOG 1 TN Cnuia
TTWANONG OTA ATTOTEAEOPATA XPAOEWS Pdaoel TNG PEBOdOU TTou aKOAoubei n

ETTIXEIPNON YIA TIG TTWANOEIG.

evIKOTEPQA, OTIGC XPNMATOOOTIKEG MICOWOEIS O EKMICOWTAG TTPETTEI va TTPOPRAIVEI

OTIG aKOAOUBEG YVWOTOTIOINCEIG: (Zwua OpkwTwv EAgykTwy, 1998, 0€A.23 €11.)

To oUVOAO TWV PN TTPAYMATOTTIOINBEVTWY XPNHUATOOIKOVOUIKWY E00dWV.
Ta evdexOueva piobwpuata TTou AoyioTnkav oTa €000a.

Tn cwpeuTIKA TTPOPRAEWN YIA ETTICQAAEIEG AVEICTIPAKTWY MICOWPATWV.

8 8 8 8

2UMQWVIa PETOEU TNG akaBAaploTng €mévouong oTn MioBwon 1 ka NG
TTapoUoag agiag Twv €AAXIOTWV EICTIPAKTEWV MICOWUATWY KATd TNV
NUEPOMNVia Tou I00AOYIOHOU YIa TTEPIODOUG : VOGS £TOUG, METAEU VOGS Kal

TTEVTE ETWV, TTEPQAV TWV TTEVTE ETWV.

'l Q¢ akaBapiotn emévduon ot picbwaon opiletal To GUVOAO Twv AAXIOTWY PICOWUATWY Kal KABs un syyunuévn
UTTOAEINPOTIKA agia TTou avAkel OTov eKUICBwWTA (N pn €yyunuévn UTTOAEINPOTIKA afia ava@épeTal oTo PEPOG TNG
UTTOAEIPMPATIKA aiag Tou pIoBwPEVOU TTEPIOUCIOKOU OTOIXEIOU, TOU OTTOIOU N PEUCTOTTOINCN JeV gival eEac@aNiouévn yia
TOV EKMICOWTA A gival eyyunuévn atro TpiTo TTPOTWTTO).
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3.11.4. AvaAuon Asitoupyikwv MiocBwoeswv

3.11.4.1. Oikovopikég KataoTdoeig Tou MicOwTn

Otav n picBwon eivar Asitoupyikr, TOTE 01 TTANPWHEG TWV PICBWPATWY — un
OUMTTEPIAQUBAVOPEVWY TWV dATTAVWY VIO a0QAAIoN KOl cuvThipnon — TTPETTEN va
Bapuvouv Ta atmoteAéopaTa TNG XPNOEWS Pe TNV euBgia péBodo ] 3¢ 6An N
dIdpKela TNG MiICBwOoNG, EKTOG av UTTAPXEI AAAN AVTITTPOOWTTEUTIKI) CUCTNPATIKA
pMEBODOG. O pICBWwTAG dev  ATTOKTA TNV KUPIOTNTA  TWV  PICOWHEVWYV
TTEPIOUCIAKWY OTOIXEIWV KOl KOT €TTEKTOON OEv TIPETTEI va EPQAVICEl OTO
EVEPYNTIKO TOU 100AOYIONOU TO dIKAiwPa XPriong autoUu TOU OTOIXEIOU Kal OTO

TTabNTIKG TNV UTTOXPEWON TOu atrd QUTH TN MioBwon.

EmmrpdoBeta, o1 YICOWTEG TTPETTEl va KAVOUV TIG €ENG  YVWOTOTIOINCEIG

(Mewpyiou, 2003,0¢A. 153 €T1.)

@ To ouvoAo TwV PHEANOVTIKWY PICOWHATWY TToU o@eilovTal : eVTOG dWOEKA
(12) pnvwv atrdé TNV nUEPOUNVIA TOU I00AOYIOUOU, HETAEU EVOG Kal TTEVTE
ETTOMUEVWV ETWV KAl TTEPAV TWV ETTOMEVWV TTEVTE ETWV.

@ To ouvolo Twv MICOWPATWY TTOU €XOuv TTEPIANPOEI 0TO Aoyaplaouo
ATTOTEAEOUATWYV XPOEWC.

@ Tnv TTEpIypa@r] TwV BACIKWY CUPQWVIWY TNG AEITOUPYIKAG PioBwaong, ol

oTT0iEG va TTEpIAauBavouv Tnv BAon UTTOAOYIOPOU TWV TTANPWHWY TwV

"1 Katd v euBsia péBodog Ta NIOCBWHATA KATAVEPOVTAl HE BACN TNV apxr Tou «BedOUAEUPEVOU» Kal N avahoyoloa
datrdvn BapUdvel Ta ATTOTEAET PATA XPAOEWG.
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EVOEXOUEVWY MICOWHATWY, TOUG TTEPIOPICPOUG, TNV UTTApEn Kal TOUG

OPOUG TWV BIKAIWHUATWY avavewong i ayopdg.

3.11.4.2. Oikovopikég KataoTdoeig Tou EkpiowTtni

Ta pioBwpéva pe AsIToupylk dicBwon TTEPIOUCIOKA OTOIXEId TTPETTEI VO
ed@avifovtal oTov I00AOYIOUO TOU EKMICOWTH WG TTEPIOUTCIOKA OTOIXEIQ TTOU
TTPOOPICOVTAl YIO AEITOUPYIKEG EKMIOBWOEIG, CUPQWVA PE TN QUON Tou KABE
oTolxeiou (TT.X. av TTPOKEITAI yia unxavnua egeavifetal wg pnxavnua). To €00do
TWV HICOWUATWY — PN CUPTTEPIAAUBAVOUEVWY TWV EICTTPACEWV VIO UTTNPECIEG
QOQAAEIOG KAl CUVTHPNONG — KOTAXWPEEITAI OTA ATTOTEAEOUATA TNG XPAOEWG ME
TNV €uBcia pEBodo oe 0AOKANPN TNG dIApPKEIa TNG MICBWOoNG, EKTOG AV UTTAPXEI

GAAN QVTITTPOCWTTEUTIKY) CUOTNMATIKA HEB0DOG.

O1 T1pé€xouoeg OdATTAVEG — OUVTAPNONG, QOQPAAEIaG, aTTOoBeong — TIOU
TIPAYUATOTIOIEI O eKMIOBWTAG Bapuvouv Ta £¢oda TnG XpHoewg. QoTtdéoo, ol
APXIKEG OATTAVEG TTOU TTPAYUATOTTOIOUVTAI YIA TRV ATTOKTNON Tou €0000U aTTO TN
AeIroupyIkn picbwon Bapuvouv Ta ATTOTEAEOUATA TNG TPEXOUOAG XPNOEWS N,

EVAANOKTIKA, KaTavéPovTal o€ OAOKANPN TN SIGPKEIA TNG MIoBwoN.

EtitAéov, opileTal 0TI n atmrdéoBeon TwV EKPMICOWHPEVWY TTEPIOUCIAKWY OTOIXEIWV
TPETTEl VA yiveTal e TNV idla uEBOdO TToU £QAPPOlEl O EKUICOWTAG yia Ouoia
TTEPIOUCIAKA oToIXEia. H datrdvn NG amooBeong TTPETTEl va UTTOAOYICETAI PE TN

Baon T1ou Béter 1O AIgBvEg  AoyioTiké  Mpotutto 16 «EvowpaTteg
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aKIVNTOTTOINOEIG» Kal TO AlEBVEG AoyIoTIKO lMpdTuTto 36 «Meiwon TG agiog Twv

TTEPIOUTIAKWY OTOIXEIWV». (ZakEAANG, 2002, 0eA.450 €TT.)

2€ MIa ASIToupyikh HicBwon o eKUIOOWTAG TTPETTEI, €KTOG TWV GAAWV, va

YVWOTOTIOIE :

@ To oUVOAO TWV PEANOVTIKWV EAAXIOTWY MICOWUATWY YIa TIG TTEPIOOOUG :
€wg éva £10G, HETAEU €VOG KAl TTEVTE ETWV, TTEPAV TWV TTEVTE ETWV.

@ To oUvOAO TWV €VOEXOMEVWY MICOWPATWY TTOU KOTaxwpnenkav ota
atroTeAéopATA XPAOEWG.

@ Tevikn TTEPIYPAPH TWV BACIKWY CUPPWVIWY TOU EKPICOWTH.

3.11.5. Baoikég Alagpopég pe To EAANVIKO IMevikd AoyioTikd ZxédIo

(ET.AXL)

H évvoia TG XpnuatodoTIKAG HiocBwong £yive yvwoThH 0Tn Xwpa pag 1o 1986,
evw 10 EAANVIKO Tevikd AoyioTIKO Zx€D10 dpxioe va e@apudleTal atrd 1o 1980.
Q¢ ek TOUTOU, N XPNMATOOOTIKA MICBWON &vOowPaTWONKE apyoTEPA OTO
AoyioTIKG ox€dio. EidikoTepa, o N. 1665 / 1986 1repi MIoBWOoewv avagEpeTal
TUTTIKA 0T XPnMOTOdOTIKN  MiocBwon kol  Bacifetar  ouciaoTIKG  OTA
XOPAKTNPIOTIKA  TNG  A€ITOupyIknG MioBwong. EvtouTolg, apyotepa, N
yvwudareuon 106 / 1804 / 1992 tou EBvikou 2upBouAiou AoyioTikng (E.ZY.A.)
ouvéBaAe oTnv uI0BETNON TG XPNMATOOOTIKNAG MIocBwoNG. ZUPQWVA PE TNV &V

AOyw yvwudteuon, n  XPNMATOOOTIKN MiocBwon KaTaxwpeeitar o uttd —
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Aoyapiaopoug TG opddag 6 «Opyavika £€6oda katr €idog» : (ZakEAAnG, 2002,

0eN.472 g11.)

62.04.20 «Evoikia pioBwoewg leasing unxavnuaTwy».

62.04.25 «Evoikia gioBwoewg leasing JETAPOPIKWY HECTWV.

H XpnuatodoTiky hioBwon avTIHETWTTICETAI AOYIOTIKA OTTWG Kal N AEITOUPYIKA
MioBwon. AuTdg o0 AoyIOTIKOG XEIPIOPOG, OPWG, ETTNPEACEl TA OTTOTEAECUATA
T600 TWV €TAIPEIWV Leasing 600 Kal TWV ETAIPEIWV TTOU ATTOKTOUV TTEPIOUCIAKA

OTOIXEiO JE XPNMATODOTIKN HioBwaon.

2UhQwva Pe TIG dlatagelg Tou [lMpoTuttou, O ATTOORECEIS TWV PICOWHPEVWYV
TTEPIOUCIAKWY OTOIXEIWV dlevepyouvTal ATTd TOV EKPICOWTH pE TNV idla PEBodo
TTOU O EKMICOWTAG €@apudel yia TTAPOUOIA OTOIXEIO KATAVEPNOVTOG CUCTNHATIKA
TIG aTTOORE0EIS O€ KABE Xpron TNG WPEAUNG CWNG Twv oToIxXEiwv. AuTS £pxeTal
oe avtiBeon pe TIG dlaTdgelg Tou N. 1665 / 1986 Trepi pIoOwoewv, OTTOU
TTPOPRAETTEI TN DlEVEPYEIQ ATTOORECEWV ETTI TWV MICOBWUEVWYV KIVNTWV 1 OKIVATWYV
— TTANV OIKOTTEOWV — ATTO TNV EKUICOWTPIO ETAIPEIR XPNUATODOTIKAG HiIoBwong
(EkMIOBWTAG) ue BAon Tou I0XUOVTEG CUVTEAEOTEG Kal OXI avAAoya PE TO XPOVO

NG XPNMUATOdOTIKAG MioBwong (site, d).

Mia aloonueiwtn dlo@opd TTou TTPOKUTITEI PETAEU Tou AleBvoug AoyioTIKOU
MpotUuTTou 17 Kal TNG €AANVIKNAG vouoBeoiag agopd Ta MPICBwMEVA  UE
XPNMaTodOTIK) MioBwon TTayia OTOoIXEid. 2UYKeEKPIUEva, KaTd TO [lpdTuTrto

opifeTal OTI AQUTA Ta OTOIKEId €U@PAVICOVTAl OTIG OIKOVOMIKEG KOTAOTAOEIS TOU
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MIOBWTA pbévo Otav TTPOKEITAl yIa XPNMATOOOTIKY MicBwon. To avrifeto dev
oupBaivel oTnV TTEPITITWON AEITOUPYIKNG HiIoBwong. QoT1d00, KATA TNV EAANVIKA
vouoBeoia, Ta PMIoBwéva he XpnUATOdOTIKY HicBwon trayia dev epgavifovTal
OTIG OIKOVOMIKEG KATAOTACEIS Tou MIoBwTr. (Pidog, 2001a, oeA.579 em.) Ta
EKMIOBWHEVA  TTEPIOUCIOKA  OTOIXEId  epgaviovial OTov  I00AOYIOUO  TOU
EKMIOBWTH WG aTTOORECINA TTEPIOUCIAKA OTOIXEIO Kal atrooBévovTal Pe TN

dIdpKela TNG cUPPBAONG.

TéNog, pe Baon Ta AiBvr AoyioTika MNpdTutta, wg £€0000 TOU EKPICOWTH Kal,
QAVTIOTOIXWG, €000 TOU MICBWTA avayvwpileTal TO JEPOG EKEIVO TOU PICOWHATOG
TTOU a@opd atroTTAnpwun Tokou. AvTtiBeta, o N. 1665 / 1986 (Gpbpo 6) opiCel OTI
MIOBWMOTA TTOU KATOBAAAEI O MIOCBWTAG OTOV EKPICBWTH aTTOTEAOUV OAGKANPQ

AEITOUPYIKEG TOU OATTAVEG KAl avayvwpifovTal TTPOG GOPOAOYIKHA EKTITWOT.
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3.11.6. BifAloypagia

a lewpyiou A., «AigBvn AovioTiKa MNpdTutta IAS», €kd. ZAakkouAha A.E., ABrva

— @egooalovikn 2003

a Kotolhivnhg K., «Ti aAAdlel oTOug 100AOYIOPOUG HETA TNV €£QAPUOYN TWV

AieBvwv NoyioTikwyv MNpotutmwv», H KaBnuepivy, €10k €kd., 13 AtrpiAiou

2003

a Pilog I'., «Ta Aigbvry AoyioTika MpdTuTtta Kai o1 KUpIEG SIOPOPEG TOUG ATTO

TNV EAANVIKA vopoBeaiax», AoyioTAg, Teux.553, AtrpiAiog 2001, (a)

a 2akéANNG E., «AieBv AoyioTikd MpoTuttax», ekd. E. ZakEAAn, ABAva 2002, T1.

A!

a 2wpua OpkwTtwyv AoyioTwy, «AieBvéC AoyioTiké MpdTutto 17»,1998

aq Site : www.hba.gr/7logistica/index7.htm, (d)
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3.12. AIEONEZ AOTIZTIKO NMPOTYMNO 18

«Ecoda»

3.12.1. Eicaywyn

To AiBvéc NoyioTiké MpoTutto 18 avapépetal ota é0oda !! (Revenues).
AvTtikatéoTnoe 1o AieBvég AoyioTIKO MpdTutro 18 «Katayxwpion Twv 060wV oTa
atroTeAéoPATO». APXIOE VO EQAPUOLETAI OTIG OIKOVOUIKEG KATAOTACEIG, Ol OTTOIEG

KAAUTTTOV TIG XPNOEIG TTOU ApxICav atTd ) YeTd Tnv 1n lavouapiou 1995.

Baoikog okotrdg Tou MpoTuTtrou gival n Teplypa®r) Tou AOYIOTIKOU XEIPIOPOU TWV

€060WV TTOU TTPOKUTITOUV aTTO TIG £§AG OUVAAAQYEG :

@ MwAnon euTTOPEUHATWY A TTPOIOVTWV.
@ TMwAnon uTTNPECIWV.
@ Xpnoiyotroinon, a1rd PEPOUG TPITWYV, TWV TTEPIOUCIAKWY OTOIXEIWV TNG

ETTIXEIPNONG, TA OTTOIO ATTOPEPOUV TOKOUG, DIKAIWUATA, NEPIOUATA.

To ev AOyw [pdTUTTO AOXOAEiTal PE TO AOYIOTIKO XEIPIOUO TWV dIAPOopwvV
MOPPWYV £000WV, TTOU UTTOPEI VA TTPOKUWYOUV YIa MIa ETTIXEIPNON, KABWS KAl JE
TOV TTPOCOIOPICUO TOU XPOVOU avAyVWPIONG TOUG. 2Tn AOYIOTIKN Ta €000
AoyiCovtal 6étav TBavoloyeital 0TI Ba €EI0PEUCOUV OTNV ETTIXEIPNON OIKOVOUIKA

OQEAN.

M1"Egodo sival n pikTA (aKaBapioTn) €I000r OIKOVOUIKGY WQEAEIDV ATTS TIG TUVABEI BpaaTNPIGTNTES TNG ETTIXEIPNONG, N
otroia €xel WG aTTOTEAETUA TNV AUENON TWV IBiWV KEQAAQiIWY, XWPIG VO OTTOTEAEI EI0QOPA TWV PETOXWV ) TWV ETAIPWV.
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AvTtiBeTta, 1O [pdTUTTO dev QOXOAEiTal pE TOV KABOPIoPd Kal Toug Opoug
KATaXwpIoNG Twv 00wV Kal Tou KEPOOUG. MNMoAU TTeEPIOCOTEPO, OI DIOTAEEIS TOU
MpotuTTou dev TrEPIKAEiOUV Ta €0000, TA OTToid TTPOKUTITOUV aTTd : (ZWHA

OpkwTtwv EAeykTwv, 1998, 0eA.7 €11.)

@ MicbwTtApia cupBoiaia (avaluon oto AleBvég AoyioTikO [pdTtutro 17
(«MioBwaoeig»).

@ Mepioyata  TTOU  TTPOEPXOVTAl  ATTO  ETTEVOUCEIG, Ol OTIOIEG
TTapakoAouBouvTal pe TN PEBOdO TnG kKabaprc B¢éong (avdAuon oTo
AieBvég NAoyioTIKO TpoTuTTo 28 «/A\OYIOTIKI ETTEVOUCEWV OE OUYYEVEIG
ETTIXEIPAOEIG).

@ AocpaAlioTriipia cupBOAaIa TwV ACQAAICTIKWY ETAIPEIWV.

@ MeTaBoAEG OTNV agia TwV KUKAOPOPOUVTWY OTOIXEIWV.

@ MeTaBOAEG OTNV TTPAYMATIKA agia TwWV XPNMATOOIKOVOUIKWY OTOIXEiWwV
TOU €vEPYNTIKOU KAl TOU TTaONTIKOU.

@ AUEnon TIPOIOVTWY TIOU OXETICOVTAlI HE VEWPYIKEG OPAOTNPIOTNTEG
(avaAuon oto AigBvég AoyioTikS MpoTutTo 41 «ewpyia»).

@ EEOpuEn OpUKTWYV PETAANEUPATWY.

3.12.2. AtroTtipnon Tou Ec6dou

H atotiunon Tou €0dGdou TIPETTEl va YiveTal OTnNV TIPAYMOTIKA aia Tou

EIOTTPAXBEVTOG 1 EI0TTPOKTEOU AVTAAAAYPATOG, AauBdavovTag utrown KABE €idoug
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EKTTTWON TTOU TTAPEXEl N €TTIXEipnon. To Tood Tou €0ddou TTPoadiopieTal,
ouvnABwg, JE CUPPWVIa PETAEU TNG ETTIXEIPNONG KAl TOU AyopaaoTr i XpHoThn Tou
TTEPIOUCIAKOU OTOIXEIOU. € TTOANEG TTEPITITWOEIG, TO AVTAANQYHA €XEI TN HOPPN
METPNTWV 1 TOUEIOKWY ICOOUVANWY KAl KOT' ETTEKTACT TO TTO0O TOU £0000U gival
QUTO TWV HETPNTWV 1 TWV TAPEIAKWY I00OUVANWY TTou eloTTpdxdnkav 1 gival

EIOTTPOKTEQ.

Eival, etTiong, duvatov va TTapéXETAl OTOV QyOopaOTr ATOKN 1 ME PEIWPEVO TOKO
TMOTWOoN, OTOTE N TIPAYMOTIKA agia Tou avTOAAQYPATOG TTPOCOIOPICETAl ME
TPOEEOPANON  TwV  PEANOVTIKWY  €I0TTpAgewv. H  diagopd peTagu TG
TPAYUATIKAG  agiog KAl TOU OVOMOOTIKOU TTOOOU TOU  AVTOAAQYMOTOG
KaTtaxwpeital wg €00d0 Tokou (AeBEving 2., 2002, 0eA.13 — 16).To akdAoubo
TTapAdelypa dIEUKPIVICEI Ta TTpoava@epOueva. ‘EoTw OTI pia gTaipgia TTwAnong
NAEKTPIKWY OUOKEUWYV TTOPEXEI TTPOCQPOPA yia TNV TTWANON €vOg TEAEuTaioU
MoVvTEAOU TTAUVTNPIOU pouxXwV : ayopd €720 uetpnToig ) ayopd €900 pe dOOEIg
TPIWV €TWV (€25 ava pAva). To mood Twv €720 agopouv Tnv TTWANON TNG
TNAEOpAONGg, evw n dla@opd MeETAEU TNG TIUAG peTpnToic (€720) Kal Tng
OUVOAIKNAG TIUAG Twv ddocwv (€900) atroteAei €0000 TOKOU, TO OTTOIO Ba TTPETTE!

va KataxwpnOei katd Tn SIAPKEIQ TWV TPIWV ETWV.

AgiCel va dieukpivioTei 0TI 0Tav avtaAAdooovtal i divovTal ayabd ) uTTnpeaieg
opolog @UOoEwWs Kal agiag, n avraAlayry Bswpeital TTPAgn TTou dev dNUIOUPYEI
€0000. QoT1600, OTNV TTEPITITWON TTWANCNG Ayabwv 1 TTAPOXNG UTTNPECIWV HE
avTaAAayry avopolwv ayabwv 1 uttnpeciwy, n avtaAlayr) Bewpeital TPAgN

TTPOC0dOPOPA. H atoTiynon Tou €0000U YivETAI OTNV TIPAYUATIKN ogia Twv
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ayaBwv 1 UTTNPECIWV TTPOCAPUOCOMEVN KATA TO TTOCO TWV TUXOV WETPNTWV N

TOMEIOKWY 1000UVANWY Trou peTafIBdcTtnkav. BéEBala, Kpivetal OKOTTIUO va

TOVIOTEI OTI €ival SUOKOAO va ATTOQACIOTE TTOIA TTEPIOUCIOKA OTOIXEIa Eival Guoia

 avouoia.

3.12.3. AvaAuon Twv Ec6dwv

3.12.3.1. MwAnon Ayabwv

To €0000 atrd TNV TTWANCN ayaBwv TTPETTEI va AoyideTal OTAv IKAVOTToloUvTal TA

TTapakdatw mévTe (5) kpimpia : (Kappadiag, 2003, oeA.183 €1r1.)

H emyxeipnon €xel peTafiBaoel oTov ayopaoTh TOUG OUCIOOTIKOUG
KIVOUVOUG Kal WPEAEIEG aTTO TNV KUPIOTNTA TWV ayoadwy :

H petaBifaon autdi, ouvABwg, oupTriTitel e Tn PetaBifaocn Tou
VOUIKOU TiTAOU 1 TnNG KOTOXNG oOTov ayopaocTr). Evroutoig, €dv n
ETTIXEIPNON dIATNPEI TOUG OUCIAOCTIKOUG KIVOUVOUG TNG KUPIOTNTAG, TOTE
n ouvaAlayl aut dev artroteAei TTWANoN kKail dgv AoyileTal £€0000.
Ortav, 6pwg, dlaTnpei Povo €vav emmouciwdn Kivouvo — Tr.X. Yid
TTWANON PE duvaTOTATA ETTIOTPOPAG XPNHATWY AOYW HN IKAVOTTOINTIKAG
Aeiroupyiag — n ouvaAAayny atroTeAei TTWANON Kal AoyifeTal TO OXETIKO
£€0000.

H emyxeipnon €xel mmavcel va aoxoAeitar pe 1n dlaxeipion Twv

TTWANBEVTWV.
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To 1m006 Tou £0ddoU PTTOPEl Va aTroTiunBEi Bdoipya i agIdTTIoTa.
MOavoAoyeitar 611 Ba €I0pEUOOUV OTNV ETTIXEIPNON TA OIKOVOUIKA
OQEAN TTOU OXETICOVTAI hJE TN OUVAAAQYA :

YTTApXOUV TTEPITITWOEIG KATA TIG OTTOIEG AUTO dev ival TMBave €wg OTou
eloTTpaxBei To avrdAaypa. Otav uttdpxel ap@IBoAia yia Tnv ioTrpagn
Tou T0o00U, AdN ouptTepIAauPBavouévou oTta £€0000, TO TEAIKO [N
EIOTTPOKTED TTOOO TIPETTEI VO KATAXWPEITAI WG dATTAVN KAl OXI WG
016pOwaon Tou apxIkou TTOooU ToU ECOO0U.

To K6OTOG TTOU TTPAYUATOTTOINONKE 1) TTPOKEITAI VA TTPAYUATOTTOINBEI O€
oxXéon WE TN ouvaAAayn JTTOPEI va aTToTIuNOEi BAoiya :

Ta €¢oda kal Ta €000a TOU a@opouv Tnv idla  ouvaAlayh
KaTtayxwpouvTal ocuyxpovws. H diadikaoia auTh KoAgiTal «apxrn Tou
XPOVIKOU OCUOXETIOPMOU €00dwv Kal €50dwv» (matching principle —
avaluon oto AieBvég AoyioTikOG TpoTtutto 2 «AtmoBéuarta»). Otav,
OMWG, Ta €¢oda dev UTTOPOUV va ATTOTINNBOUV PBACIYA, TO OXETIKO

£€0000 deV KaTAXWPEITAL.

3.12.3.2. Mapoxn YIrnpeociwv

To lNpoTutro opicel 611 Ta €000a ATTO TTAPOXI UTTNPECIWY TTPETTEI va AoyiovTal

ME Baon 10 O0TAdIO OAOKAAPWONG TNG ouvaAlAayng 1 pEBodo TNG TTOCOOTIAIAG

oAokAApwong (avdAuon oto AiBvég AoyioTikO TlpoTtuto 11 «ZuppBAaoelg

KATOOKEUNG £pYWV») KATA TNV NUEPOMPNVIA TOU I00AOYIOUOU. ZUPQWVA PE TNV

TpoavagepBeica pEBOdO, TO £0000 AoyileTal OTIG XPAOCEIG OTIG OTTOIEG
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TTapExovTal o1 uttnpeoieg. MNa va ekTiunOei Ye akpiBela TO ATTOTEAECUA HIOG
ouvaAAayAg TTPETTEl va TTANpouvTal Ta eToueva Kpithpia : (Kotolhivng, 2003,

o€eN.8 e1T.)

@ To mmocd Tou 0000V PTTOPEI VA ATTOTIUNBEI PE AgIOTTIOTIA.

@ T[MiBavoAoyeital 0TI Ba €I0peVOOUV OTNV ETTIXEIPNON TA OIKOVOUIKA OQEAN
TTOU OXETICovTal PE TN cuVaAAayr).

@ To o1adio oAoKANPWONG TNG CUVOAAQYAG UTTOPET VO KABOPIOTE AgIOTTIoTA
KaT& TNV nUEPOMNVIa TOU ICOAOYICHOU.

@ Or1 darraveg 1ou emBapuvouv T ouvaAAayry Kal Ol UTTOAOITTEG TTOU

ATTAITOUVTAI YIA TNV OTTOTTEPATWOT) TG JTTOPOUV Va AtToTINNBouyv BAaciua.

Avagépetal 0TI OTav TTAPEXOVTAI UTTNPECIEG ME ATTPOODIOPIOTO APIBUS TTPALEWV
KaTa Tn OIAPKEIA VOGS OPICUEVOU XPOVIKOU dIa0TAUATOG, TO €0000 KATAXWPEITAI
I00TT000 0€ OAn TN dIAPKEIA AUTOU TOU dIOOTAMATOG, EKTOG KAl AV UTTAPXElI GAAN
pMEBODOG, N OTToId VA AVTITTPOCOWTTEUEI KOAUTEPA TO OTABIO TNG OAOKAAPWONG.
EmmrpdoBeta, 6tav 10 atmmoTéAeopa PIag oUVOAAQYNG OEv UTTOPET VA eKTIUNOEI
agldétmoTa, 10 €0000 TIPETTEl va AoyifeTal POVO KATA TNV €KTAON TIOU Ol
TTPAyUATOTTIOINKEVEG dATTAVEG aAvapéveTal va avaktnBouv (KaBpadiag, 2003,
0€AN.184 €T11.). 2TV TTEPITITWON, OUWG, TTOU Ol TTPAYUATOTTOINUEVEG OATTAVES dEV

meavoAoyeital 0TI Ba avaktnBouv, To €000 dgv AoyileTal.
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3.12.3.3. Tékol, Aikaiwpara, Mepiopyara

2UMQWVA PE TIG DIATALEIG TOU OUYKeKpIévou lMpoTutrou opidetal OTI Ta €000a
TTOU TTPOEPXOVTAl ATTO TOKOUG, JIKAIWMKATA Kal HEPIoPATa TTPETTEI va AoyiovTal

ME Baon Toug eTTOuEVOUG KAVOVEG : (AeBEvTng, 2002n, 0eN.13 — 16)

@ Tokol : mpétrel va AoyiCovtal BAcel yiag XPOVIKAG avaAloyiag, n oTroia
TTPOOdIoPICETAl ATTO TNV  TTPAYUATIKI]  ATTOdO0N TOU  TTEPIOUCIAKOU
OTOIXEiOU.

@ Akaiwpara @ dnuioupyouvTal CUPQWVA PE TOUG OPOUG TNG cUPPBaong Kai
TPETTEl va AoyiCovTal o€ auTh T Bdon.

@ Mepiopata : TpéTel va Aoyifovtal OTav €ival OPIOTIKO TO OIKAIWPA

€I0TTPAENG TOUG ATTO TOUG PETOXOUG.

Ta €éo0oda autig TnG kKarnyopiag TrpéTrel va AoyiCovtal Otav UTTopouv va
ammoTiunBouv  Bdoiya kar otav  TmBavoAoyeital 611 Ba  €l0pelooOUV  OThV
ETTIXEIPNON TA OIKOVOUIKA OQEAN TTOU OXETICOVTAI UE TN OUVOAAQyH. Av, WOTOOCO,
uttdpxel  aBefaidTnTa WG  TIPOG TNV - €ioTrpagn  evog  TTooou,  Rndn
oupTrepIAauBavopévou oTa €0000, TO TEAIKO PN EI0TTPAKTEO TTOCO TTPETTEI vd

KATaXWpPEITal wg datravn Kal 0X1 wg d16pBwaon Tou apXIKoU TTOo0U TOU £0000U.
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3.12.4. TVWOTOTTOINOEIG

H emmixeipnon TTPETTEI VA YVWOTOTTOIET TIG TTAPAKATW TTANPOPOPIEG aVAPOPIKA UE

Ta £€0004 TNG : (Mewpyiou, 2003, 0eA.165)

@ AvaAluon Twv €00dwWV TTOU TTPOKUTITOUV aTTd : TTWANCN ayabwy, TTapoxn
UTTNPECIWYV, TOKOUG, DIAPOPESG HOPPES DIKAIWUATWY, JEPIOUATA.

@ To 1TOOO TWV €00dWV TIOU TIPOKUTITEI aATTO avTaoAAayr ayabwv 1
UTTNPECIWV YIa KABe pia atrd TG TTpoava@epOeiceg KATNYOPIES.

@ Tig AoyIoTIKEG pEBOOOUG KATAXWPIONG TWV E0OdWV.

@ EIBIKA yia TIG TTEPITITWOEIS €000WV atto épya, Tn PEBodo pe Baon Tnv
OTTOi0  KOBOPIOTNKE TO ETTITTEDO QATTOTTEPATWONG TOU £pyou 1 Twv

d1dpopwyv oTadiwv auTou.

3.12.5. Baoikég Alagpopég pe To EAANVIKO IMevikd AoyioTikd Zxédio

(ET.AXL)

2Uhewva pe Ta Aigbvry AoyioTikd MpdTutra, n avayvwpion Twv €00dwvV 0€ KABE

XPron akoAouBei Toug £€1G KAVOVEG:

@ Apxn Tou 0eDOUAEUNEVOU.

@ Apxr TOU XPOVIKOU CUCXETIOPNOU £000WV — £E00WV.
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Qo1600, oI ApXEG QUTEG OEV CUUTTITITOUV HE TIG APXEG avayvwpliong Twv
@opoAoyikwv £06dwv Tou Kwdika Poporoyiag Eicodrjpatog (K.P.E.), o otroiog
BaoiCstal oTnv apxr Tou AngimrpdBeouou Kal TOU atraiTnTou. ZUVETTWG, TIOETAI
¢NTNUa av he TNV elcaywyr Twv AleBvwv NAoyioTiIKwy MpoTuttwy Ba peTapAnBei
0 TPOTTOG TTPOCOIOPIOUOU TWV £00BWV TNG XPrONG YIa @OPOAOYIKOUG OKOTTOUG

(site, O).
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3.12.6. BifAloypagia

a lewpyiou A., «AigBvi AovioTiKa MNpdTutta IAS», €kd. ZAakkouAha A.E., ABrva

— @egooalovikn 2003

a KaBpadiag A., «Eicaywyn ota Aigbvl AoyioTika [Mpdtutra», €kd. Ipirotiki

Software & Publications, ABrjva 2003
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3.13. AIEONEZ AOrIZTIKO MPOTYNO 19

«Mapoxég e Epyadopévoug»

3.13. Eicaywyn

To Aigbvég AoyioTiké [Mpdétuto 19 avagépeTal OTIGC TTAPOXEG TIPOG  TOUG
epyalopévoug ! (Employee Benefits). AvaBewprBnke 1o 1998 Kal avTIKATEGTNOE
10 AIgBvég NoyioTIKO TMpdtutto 19  «AaTTdveg TTOPOXWY  ATTOXWPNOEWS>
(Retirement Benefit Costs). To avaBswpnuévo MpdTutto dpxice va epapudleTal
OTIG OIKOVOMIKEG KATAOTACEIG TTOU KAAUTITAV TIG XPNOEIG, Ol OTToiEG ApxIfav TNV N

METG TNV 1n lavouapiou 1999.

Baoikdg okotrdg Tou MNpoTuTrou gival n Trepypa@r] Tou AOYIOTIKOU XEIPIOUOU Kal N
EUPAVION OTIG OIKOVOMIKEG KOTAOTACEIG TWV TTAPOXWYV KAl TWV WEPEANUATWY TTOU
kataBaAovtal 3 ogeilovral oToug epyaldouévoug atrd TTAsupds e£pyodoTtn. To
MpdTuTTo QUTO TTPETTEl VA £QapUOleTal aTTO KABE epyodoTn. (ZipwveTarog, 200243,

o€A.14)

3.13.2. Kartnyopigg MNapoxwv mrpog Epyadopévoug

" Q¢ rapoyég o€ epyalouévouc evvoolvTal OAEG Ol HOPPEG TNE AVTITTAPOXAG TToU Jivel Jia ETTIXEIpPNO N, O€ aviGAAayua yia
TNV TTAPEXOUEVN ATTO TOUG EPYAJOUEVOUG UTTNPETIA.
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ZU0ppwva pe TG dlatagels Tou MpoTUTTou, O TTAPOXEG TTPOG TOUG £PYOCONEVOUG

kataraooovTal oTi§ €N TTévTe (5) Katnyopieg : (KaBRadiag, 2003, 0eA.218 €11.)

a

Q 8 Q8 W

BpaxutrpdBeoueg TapoxEg o€ epyalopévoug.
Mapox€g PETA TNV atTaoXOANnon.
MakpoTTpéBecuES TTAPOXEG OE EPYACOUEVOUG.
Mapoxég AAEEWGS TNG EPYACIOKAG OXEONG.

Mapoxég o€ CUPPETOXIKOUG TITAOUG 1} PE BAon TNV agia Toug.

3.13.3. AvdAuon Twv Mapoxwyv rpog Epyalopévoug

3.13.3.1. Bpaxumrp60sopueg Mapoxég

O1 KUPIOTEPEG TTAPOXEG TTOU EVTACOOVTAI O€ AQUTA TNV KaTnyopia gival o1 €§AG :

MioBoi, nuepouioBia, EI0POPEG KOIVWVIKWY A0QOAICEWV.

BpaxutrpdBbeoun utmoxpéwaon yia amolnuiwon Adyw aTToudiwv ammd Tnv
Epyacia, OTTwWG N UTToX PEWON KATaBoAng emdopaTtog adeiag, aoBeveiag.
Mapoxég oe €idog, OTTWG IKTPOPAPHOKEUTIKY TTEQIOAAYN, TTOPOXN KATOIKIAG,
QUTOKIVITOU.

Alavopry Kepdwv, dIAgopa dwPa N EKTAKTEG TTAPOXEG TTANPWTEEG EVTOG
dwdeka (12) pnvwv atmd TN AAgn TG XPriong oTnv oTroia ol epyalOuEVol

TTOPEXOUV TN OXETIKY UTTNPETIA.
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3.13.3.2. MNapoxég perd Tnv ATraoxoAnon

2TNV KOTNyopia auTr) UTTAyovTal Ol AKOAOUBEG TTAPOXES :

@ >uvTaglodoTIKO TTPOYPAUMA.

@ Ao@AMOTIKI) KAAUWN.

@ laTpoPapuaKeUTIKA TTEPIBAAWN.

EidIkéTEPQ, TO TTPOYPAUPATA TTAPOXWY META TNV aTTaoXOAnon dlakpivovTal o€ dUO

katnyopieg : (Mewpyiou, 2002, oeA.173 €11.)

MpoypdupaTa KABOPICUEVWVY EICPOPWV : N ETTIXEIPNON Eival UTTOXPEWMEVN

va kataBdAel éva kaBopiopévo 1000, ouviABwg pnviaiwg, o€ KATTOIO
OUYKeEKpIUEVO Tapeio, y€oa ATTO TO OTTOI0 KOAUTITOVTOI Ol TTAPOXEG TWV
EPYACOMEVWV UETA TNV ATTOXWPENOTN. ZUVETTWG, N AOYIOTIKI QVTIMETWTTION
TWV &V AOYW TIPOYPAUMATWY OV TTAPOUCIAEl 1IDIAITEPEG OUOKOAIEG.
Mapdadelypa TETOIOU  TTPOYPANPATOG aTToTEAEl TO ‘1dpupa  KoIvWwVIKAG
AcpdAiong (1.LK.A.).

MNpoypduuaTa KABOPIoPEVWVY TTAPOXWV : N ETTIXEIPNON €ival UTTOXPEWUEVN

va TTOPEXEl TIG OUPQWVNUEVEG TTAPOXEG. O1 €1I0QOPEC YIa QUTEG TIG
TTAPOXEG, oUVABWG, eTTEVOUOVTAlI O AOQOAIOTIKA TTPOYPANKATA, OTTOU N
ao@aAIoTIKY €Taipeia avoAapBavel Tn diayeipion Tou Tpoypduuarog. O

SIOXEIPIOTAG TOU TTPOYPANPATOG TTPAYUATOTIOIEl, O€ €TroIa BAon, €I0IKA
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QAVOAOYIOTIKI) MEAETN TTPOKEIUEVOU VA TTPOODBIOPICETAI TO UYPOGS TWV ETHOIWV
elopopwv. Kar' etmréktaon n emixeipnon Ba eival og Béon va Kavel TIg
avaloyeg AoyioTikoTroioelg. (Kotolhivng, 2003 ,0eA.9 e11.). H AoyIOTIKN
QVTIMETWITION auToU TOU €idOUG TTPOYPAUMATOG Eival OPKETA OUVOETN,
KaBwg xpeiadovtal avaloyioTIKEG TTapadOoxEG yia TNV ATToTinon Tng
UTTOXPEWONG Kal TNG datravng. 'Eva pépog Twv avaAoyIoTIKWV KEPOWV N
(NUIWV KOTAXWPEITAI OTA ATTOTEAEOUATA TNG XPAOEWG, £€POCOV TO UYWOG
TOUG OTO TEAOG TNG TTPONYOUUEVNG XPHOEWG NTAV hNEYOAUTEPO aTTd TO 10%
TNG TTapoucag aiag Tng utroxpéwong f amd 1o 10% Tng TTPAYMATIKN
agiag Twv TTEPIOUCIOKWY OTOIXEIWV TOU TIPOYPANPOTOG KATd Tnv idia

nUeEPoOUNVia.

Ta Tpoypdupara MNMoAAatrAwv EpyodoTtwyv (multi — employer plans) ptropei va givai
€iTe KABOPIoPEVWY EI0QOPWV EiTE KABOPIOoUEVWY TTapOoXWV. MPokUTIToUV aTmd TnVv
aTToPOcn OPICUEVWV EPYODOTWYV, Ol OTToiol  Ogv €XOUV OTTOIOOATTOTE METOXIKN)
oxéon, yia ouoTtaon evog Tapeiou pe OKOTIO TNV KAAUWN TTAPOXWYV TTPOG TOUG
EPYACONEVOUG PETA TNV ATTACXOANON. XAPAKTNPIOTIKO TTOPAdEIYUA ATTOTEAEI TO
Taueio Twv TPATTECIKWY UTTOAAAAWY, OTO OTTOI0 CUMMETEXOUV OXEDOV OAoI Ol

TPATTECIKOI OPYQAVIOWOI YIAG XWPAG YIa TRV KAAUWN TOU TTIPOCWTTIKOU TOuG (Site, €).
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3.13.3.3. MakpoTtrpd8sopueg NMapoxég oe Epyadopévoug

H katnyopia auti treplhaufdvel Tic akdAouBeg TTapoxés : (Kappadiag, 2003,

0€N.226 €T1.)

@ MokpoTrpOBeoUES ATTOUTIES YIa TIG OTTOIEG ATTAITEITAI aTTOgNUiWwoN.

@ TapoxEG pakpoTTPOBECOUNG AVIKAVOTNTOG.

O1 ouyKeKpIPEVES TTAPOXEG DIAKPiIVOVTAl O€ TTPOYPANMATA KOABOPIOPEVWY EICPOPWV

Kal o€ TTpoypdpuaTa KaBopiopévwy TTapoyxwv. EidikéTepa, avagépovtal Ta €§AG :

i. [MpoypduuaTta KABOPIoOPEVWY EI0QPOPWY : N AOYIOTIKA QVTIUETWITTION TOUG
OUMTTITITEI JE TA QVTIOTOIXA TTPOYPAPUATA TNG KATNyopiag «MNapoxég PeTd
TNV a1TaoXOANCN».

ii. Tpoypduuata KaBOPIOPEVWY TTOPOXWV : N AOYIOTIKA QVTIUETWTTION TOUG
JIaPEPEI ATTO TA AVTIOTOIXA TTPOYPAUMATA TNG KATnyopiag «IMapoxEg peTd

TNV ammaocxoAnon», yiati dev ugiotartal o idlog Babudg BeBaidTNTOC.

3.13.3.4. Napoxég ARgewg Tng Epyaciakng Zxéong

O1 mepmrwoelg mou e&etdfovral amd 1o lMpdtutto avagépovTtal otn ARén TG

epyaoiakng oxéong : (Mewpyiou, 2003, 0eA.176 €11.)
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@ 2ZUYKEKPINEVOU epyalopévou N PIag opddag epyalouévwy TIPIV ATTO TNV
KAVOVIKN NUEPONNVIa atToxwpnong.
@ Otav n emiXeipnon xopnyei TapoxEg ANEEwWS Epyaciakng oxEong wg KivnTpo

yia €BeAovTikr £€060 — atTéAuon.

O1 OUYKEKPIYEVEG TTAPOXEG KATAXWPEOUVTAI wg OAtTdvn KAl WG UTTOXPEWOT. €

TTEPITTTWON oxediou €BeAOVTIKAG aTToXWpPENoNGg amd Tnv ETIXEIPNON, €QOCOV

UTTapXEl EVAoyn aitia dnuioupyiag TETolag TTPORAEWNG, TTPETTEI Va YiveTal TTPORBAEWN

TOU UYoug TnG MBavrg atrolnuiwong

3.13.3.5. Napoxég o€ ZuppeToxikoug Tithoug N pe Bdaon Tnv ASia Toug

To MNpoTuTTo dev avagEpel TIG TTIPOUTTOBETEIS yia T AOYIOTIKOTTOINGOTN TWV TTAPOX WV

TTOU divOoVvTal OTO TTPOCWTTIKO PE TN HOPP CUPMPETOXIKWY TITAWV. ATTaITEl HOVO TNV

TEQIYPOPN) TWV TIPOYPAUUATWY QUTWV OTIG YVWOTOTIOINOEIG. AVOUEVETAl va

OPIOTIKOTTOINBEI €I8IKO TTPOTUTTO YIA TO CUYKEKPIYEVO BEQ.

3.13.4. F'vwoToTroIRoEIg

H emixeipnon utroxpeoUTal va yVWOTOTTOINCE! TIG AKOAOUBES TTANPOPOPIES :
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@ MNepiypagn Tou €idOUG TOU TTPOYPANUATOG.
@ ZUuhQwvia TWV TTEPIOUCIOKWY OTOIXEIWY KOl TWV UTTOXPEWOEWV.
@ Mepiypaen Twv KOVOUAiwY TToU TTEPIAAPBAVOVTAI OTOUG TTPOAVAPEPOUEVOUG

Aoyaplaopoug.

3.13.5. Baoikég Alapopég pe To EAANVIKG Meviko AoyioTikd Zxédio

(ET.AX)

Mia Baoikr) dla@opd TTou TTapaTtnpEital agopd TV TTPORBAEWN TwV PEAAOVTIKWV
KaBoplouévwy TTapoxwyv. AvaAuTikd, oTnv eAANVIKA vopoBeaia uttapxel didtagn yia
TN dievépyeia TTPORAEWNGS yia TIG aTTolnUIWOEIG ouvTagioddTnong Kal atrdéAuong
TTPoowTTIKoU. H TTpoBAewn uttoAoyiletal Bdoel Twv TIvakwy Tou N.2112 / 1920. Mg
Baon Ttov N.2190 / 1920 Aoyiovtal TTPORAEWEIS yia OTTOIOVONTIOTE KivOuvo
mBavoloyeital 611 Ba uttdpéel, Ouwg otnv TTPA¢n Oev TTPAYUATOTTOIEITAlI KAMIX
eyypaoen yia TpOypauNa KaBopiopévwy TTapoxwv. AvTiOeta, oUp@wva HPE TO
Aigbvég NoyioTikd TMpdtutto 19, Otav n  €TXEiPNON OUPUETEXEI O Tauegio
KaBopIoPEVWY TTapOXWYV, TTPETTEI va dlEvepyAOoEl TTPOPRAEWN yia TNV UTTOXPEWON
TTou TnG avoloyei. To 1000 TNG TIPOPAEYNSG TIPETTEl va  uTToAoyideTal  pE

QVOAOYIOTIKI) MEAETN O€ KABE nuepounvia ouvTtagng Tou I00AoyIouOoU (Site, d).

EmmAéov, n €AnviK @opoAoyikr] vopoBeoia avayvwpilel wg  @opoAoyIKa

eEKTITTTOMEVN BaTTdvn POVO TO TTOoO TnG TTPOPRAEWNG, TO OTTOIO QVTIOTOIXEI O€
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atrolnuiwon TTPOCWTTIKOU TTou ouvTaglodoTeiTal To €TTOPEVO €T0G. AvTiBeTa, TO
MpdTuTro opidel OTI TO TTPOBAETTOPEVO KOGTOG TWV TTPOYPANHATWY CUVTAEIOOOTIKWV
TTapoxwv TTou Ba kataBdAel n emxeipnon oto pyEAAoOvV Bapulvel Ta aTTOTEAETUOTA
KaTtd TO MEPOG TTOU avaAoyei o€ KABe xprion. ZUVeETTWG, TO TPOPRANUA TTou
avaQUETAl EYKEITAI OTn QOPOAOYIKH) avayvwplion TnG EKTITwWoNG TNG €TNOI0G

emBapuvong Twv ATTOTEAEOUATWY XpPriong.
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3.14. AIEONEZ AOTIZTIKO MPOTYINO 20
«MNoyioTiki) Twv Kpartikwv Emixopnynoeswv Kail N'vwoTtotroinon Tng

KpaTtikiig Yoo triipigng»

3.14.1. Eicaywyn

To Aigbvég AoyioTIKO poTutto 20 avo@QEPETAl OTIG KPATIKEG ETTIXOPNYNOEIG )
kal otnv kpartik utroothpiEn 1 (Accounting Of Government Grants And
Disclosure Of Government Assistance). [Napouciddetar pe avaBewpnuévn
Mop®nl Kal APXIoE va EQPAPPOLETAl OTIG OIKOVOUIKEG KATAOTACEIG, Ol OTIOIEG
KAAUTITOV TTEPIOdOUG TTOU ApxICav Tnv r Jetd tTnv 1n lavouapiou 1984 (Zwua

OpkwTtwv EAeykTwv, 1998, 0eA.3 €11.).

To 1apov Mpdtutro TTPETTEI va €QApPPOCETal yia TN AOYIOTIKA TTapakoAoudnon

KOl yVWOTOTTOINON TWV KPATIKWYV ETTIXOPNYNOEWV KAl TwV GAAWV HOPYWV

KPATIKAG UTTOOTAPIENG.

3.14.2. KpaTtikég ETrixopnynoeig

O1 kpaTIKEG ETTIXOPNYNOEIG ATTOTEAOUV TNV KUPIOTEPN MOPYN NG KPATIKAG

UTTOOTAPIENG. ZUXVva KaAouvTal Kal VIOXUOEIG, ETTIOOTHCEIG ] TIPIMOOOTACEIS. TO

U1 H kpaTIkr €TTIXOPAYNOT Eival N EVIOXUON TTOU TIAPEXEI TO KPATOS WE TN HOP@H HETARIBACNC TTOPWY OE WIX ETTIXEIPNON,
n ofoia diveTal wg avramoédoon THPNONG OPITUEVWY OpWYV TTOU OXETICoVTal PE TN AEIToupyia TnG.

"1 H kpaTiki} UTTOOTAPIEN AQOPd Ta GUECA PETPA TTOU AABAEVOVTAI OTIO TO KPATOC HE OKOTIO TNV TIAPOXT] OIKOVOUIKOU
TTAEOVEKTAPOTOG O€ pia ETTIXEIPNON 1) KATNYOPIa ETTIXEIPAOEWV (TT.X. HEIWPEVOUG POPOAOYIKOUG OUVTEAEDTEG).
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MpoTUTTO OpiCel OTI TTPETTEI VA KATAXWPEOUVTAI AOYIOTIKA OTaV UTTAPXEl EUAOYN

BeBaidTnTa OT1 : (KaBpadiag, 2003, 0€A.86 €1T.)

@ H emixeipnon 6a cUPPOPPWOET uE TOUG OPOUG TNG ETTIXOPRYNONG.

@ H emixopriynon Oa siotrpaybei.

O1 KPATIKEG ETTIXOPNYNOEIG TTPETTEI VO KATAXWPEOUVTAI OTA £0000 OCWV XPrOEWV
QATTAUTOUVTAI TTPOKEINEVOU VA CUOXETIOTOUV WE TIG AVTIOTOIXEG TTPOG CUNWNPIOUO
datraveg. Aev emTPETTETAI N OTT’ €UBEiag TTioTwon oTa idla Ke@AAaia. ETTiTAéoy,
Ol KPATIKEG ETTIXOPNYNOEIG OPOPOUV EITE OTO EVEPYNTIKO, OTAV OXETICOVTAI UE TNV

QTTOKTNON TTEPIOUTIOKWY OTOIXEIWYV, EITE OTA ATTOTEAEOUATA XPAOEWG.

3.14.2.1. KpaTtikég Erixopnynoeig mou Apopouv oto EvepynTikd

Mpokerral yia emXOpNYACEIS, 01 OTTOIEG divovTal UE TOV OPO OTI N ETTIXEIPNON TTOU
TIG OIKAIOUTAI VA KATAOKEUAOEI, va ayopdoEl ] JE OTTOIOVONTTOTE AANO TPOTTO va
QTTOKTNOEI TTEPIOUCIOKA OTOIXEIO MOKPAG dlapKeiag. YTTapyxouv duo (2) pébodol
yia TNV €UOAVION TwV ETTIXOPNYAOCEWY QUTAG TNG KATNYOPIAG OTIG OIKOVOMIKEG

KATOOTAOEIG :

@ Mg Baon tnv TpwTn PEBODO, OI KPATIKEG ETTIXOPNYNOEIS KATAXWPEOUVTAI

OTO TTAONTIKO KOl OUYKEKPIMEVA OTO AOyapIiaoud «£000a ETTOMEVWV

XPAOEWV».
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@ Me 1 dcuTepn PEOBODO, OI ETTIXOPNYNAOEIS KATAXWPOUVTAl OE HEIWON TNG

AOVYIOTIKAG QgiaG TWV OXETIKWYV TTEPIOUCIAKWY OTOIXEIWV.

To lNpoTutro opiCel OTI N ETTIXOPAYNON TIPETTEI VA ATTOCRECTEI UE CUCTNUATIKO
TPOTTO KOI VA PETAPEPOEI OTA ATTOTEAEOUATA TWV XPHOEWV OTIG OTTOIEG TO TTAYIO

Ba atrooBeoTei.

Mapouoidlovtal o1 €EAG AOYIOTIKEG eyypageg PAoel TNG TPWTNG HEBOGdOoU

(Zak€AANG, 2002, 0eA.490 €11.)

@ Katd 1 Aqyn Tng £TTIXOPriYyNong :
XpnuaTtikd AlaBsoipa
(€16) 'Eooda eTTOPEVWIV XPAOEWV

(ETixopnyAoEIg TTayiwv €TTEVOUCEWY)

@ 2710 TEAOG TNG 1NG XPHOEWG :
ATTOo0B£€0€Ig

(e16) ATToOoBeopéva KTipla, pnxaviuata K.T.A. €KTOG aTTd OIKOTTED

‘Ec0da £TTOPEVWV XPHOEWV
(ETixopnyAoEIg TTayiwv €TTEVOUCEWY)
(e16) ‘ExTakTa KOI avOpyava £00da

(ETixopnyAoEIg TTayiwv €TTEVOUCEWY)
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3.14.2.2. KpaTtikég Erixopnynoeig mou A@opouv ota ATToTEAéopATA

MpokeITal yia €TTIXOPNYAOEIG, Ol OTTOIEG Oev OXETICOVTAl PE TNV OTTOKTNON
TTEPIOUCIAKWY OTOIXEIWV. Z€ QUTH TNV KATNYOPia QAVAKOUV ETTIXOPNYNOEIG, Ol
OTT0iEG AauPBdavovTal yia GUECN OIKOVOMIKN €vioxuon Kabwg Kal yia KAAuyn
(NUIWV 1 €COdWV TTPAYMATOTTOINUEVWY OE  TTPONYOUUEVEG XPNOEIG. 2TIG
TTEPITITWOEIG QUTEG, TO TTOCO TNG ETTIXOPRYNONG KATAXWPEEITAI OE TTIOTWON TOU
AoyapiaopoU TWV ATTOTEAECUATWY TNG XPNOEWS OTNV OTToia dnuIoupYEiTal TO
OIKaiwpa €i0TTPAEAG TOU WG «EKTAKTO KAl avopyavo £0000». 'Evag deUTEPOG
TPOTTOG €ival n KATaXwpPIon TOu TTOOOU OTNnV TTioTwon Tou idlou Aoyaplacuou
OTTOU Kataxwpnonkav Ta oOxeTIKA €¢oda. O Trpoava@epopevol dUo TPATTOI

TTapoUCiaong TWV ETTIXOPNYNOEWV AUTHG TNG HOPPAG Eival TTAOPADEKTOI.

MapoucidlovTtal o1 AOYIOTIKEG EYYPOPEG WE BACN TOV TTPWTO TTPOAVOPEPOUEVO

TPOTTO : (ZakEAANG, 2002, 0eA.492 €11.)

@ Katd 1 Aqyn Tng £TTIXOPriyNnong :
XpnuaTtikd AlaBsoipa
(€16) 'Eooda eTTOPEVWIV XPAOEWYV

(1T.X. €TMIXOPAYNON YIa KAAUWN dATTAVWV ETTINOPPWONG TOU TTPOCWTTIKOU)

@ 2710 T€EAOG TNG 1NG XPHOEWG :
‘E€0da TTpOCWTTIKOU
(E€oda emiudppwong)

(e16) Xpnuatikad AilaBEoipa
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‘Ec0da £TTOPEVWV XPHOEWV

(Emixopriynon yia KGAuyn datmavwy EMINOPPWONG TOU TTIPOCWTTIKOU)
(e16) ‘ExTakTa KOI avOpyava £00da
(EmixopnyAoeIg TTou avaloyouv oTn Xpron yia KGAuyn datravwy

ETTINOPPWONG TOU TTPOCWTTIKOU)

3.14.3. Emotpo@n Kpatikwv Emmixopnynoswv

H uttoxpéwaon €TIOTPOPNG MIAG KPATIKAG ETTIXOPAYNONG TTPETTEI VA ATTEIKOVICETAI
AoyIoTIKA w¢g avaBewpnon AoyIoTIKAG ekTiunong (avahuon oT1o  AlgBvég
NoyioTiké MpoTutto 8 «KaBapd kEPDSOG 1 Cnuia xprnocwg, Bacika AdGn kai

METABOAEG OTIG AOYIOTIKEG HEBODOUG).

Me Tnv €TMIOTPOPH TNG ETTIXOPIYNONG TTOU aPOPA OTA ATTOTEAEOUATA, Ba TTPETTEI
VO CUPYNQIOTEI TO TUXOV TTIOTWTIKO UTTOAOITTO TV €000WV ETTOPEVWV XPNOEWV.
Av TTPOKUTITEI dIAPOPA PETALU TOU ETTIOTPEPOPEVOU TTOOOU TNG ETTIXOPHYNONG
KQl TOU UTTOAOITTOU auToU TOU Aoyaplaouou, TOTE n dlagopd auTr) eTmIBapuvel Ta

atmroteAéopaTa XpAoews (Zwpa OpkwTwv EAsykTwy, 1998, 0eA.15 €T11.).

To eTMOTPEPOUEVO TTOOO TTOU AVAPEPETAI OE ATTOKTNON TTEPIOUCIAKOU OTOIXEIOU

TIPETTEI VA KaTaXwpnBei oTn xpéwaon Tou AoyapiaouoU TOU AvTiOTOIXOU Trayiou
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augavovTag To UTTOAOITTO TOU ) OTNV TTIOTWON TOU AOyapIaouoU Twv £00dWV

ETTOPEVWV XPAOEWV PEIWVOVTAG TO TTIOTWTIKO UTTOAOITTO.

3.14.4. KpaTtikil YTTooTAPIEN

H kpatmikl utrooTtpign KAataBAAAeTal, w¢ €TTi TO TTA€iOTOV, MPE TN HOP®N
XPNUOTIKAG €vioxuong. Z& AANeG TTEPITITWOEIG, OiVETAI O€ M VOUIOUATIKA
oToIxeia (TTéyia) 1 Kal pe XapioTikd ddveia 'l Ttv mepimTwon NG KPATIKAC
UTTOOTAPIENG TTOU OV ETTIOEXETAI ATTOTIMNGOT, OEV TTPAYUATOTTOIEITAI AOYIOTIKA
Katayxwplior TnG. EvrouTolg, av 1o péyebog TNG WEEAEIOG TTOU TTPOKUTTITEN yIA ThV
ETTIXEIPNON €ival onPavTiko, €MBAANETAI yvwOoTOTTOINON TWV  OPWV NG

utTtooTAPIENS (KoTolAivng, 2003, o€A.10 €TT.).

3.14.5. TVWOTOTTOINOEIG

O1 0OIKOVOUIKEG KATAOTACEIG TNG ETTIXEIPNONG TTPETTEI VA TTAPEXOUV TIG OKOAOUBEG
TTANPOQOPIEG avaPopIKA HE TIG KPATIKEG emmixopnynoelg : (Mewpyiou, 2003,

o0€A.184)

@ Tn popen Kai To hEyeBOG TNG ETTIXOPNYNONG.

@ Tn AoyioTIKA apxn 11 ME60BO TTOU EQAPPOCTNKE VI TO AOYIOTIKO XEIPIOUO

NG ETTIXOPAYNONG.

' Eivan 8 veia yia Ta otroia 0 SAveIGTAG TTAPAITETal aTrd TNV €E6PANCT] TOUG UTTO OPIGHEVES TTPOUTTORETEIC.
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@ Toug Opoug Kal KAVOVIOUOUG, PE TOUG OTTOIOUG N ETTIXEIPNON Ogv €XEI

TTAAPWG CUPPOPPOEI.

3.14.6. Baoikég Alagpopég pe To EAANVIKO IMevikd AoyioTikd Zxédio

(ET.AXL)

2NUOVTIKEG OIOPOPEG TTApATNEOUVTAl PETAEU Tou e€v Adyw [lpoTUTTOU Kal TNG
eANVIKAG vopoBeoiag. Q¢ TpwTn avTtiBeon ue 10 MpdTutro 20 eTMIoNUaAiveTal TO
yeyovog Ot To EAANVIKO Tevikd AoyioTIKO Zx€dio Oev Aaupavel uttown Tnv
KPOQTIKN ETTIXOPNYNON, N oTroia diveTal oTnV €TTIXEIPNON UE TN HOPYPH XAPIOTIKWV

OAVEIWV KAl JUN VOUITHATIKWY OTOIXEIWV.

Emiong, dla@opd evtomideTal WG TIPOG TN AOYIOTIKI)  QVTIMETWTTION TNG
ETTIXOPNYNONG YIa TTAyIEG eTevOUoelg. EIdIkOTEPA, KaTd TO TTapdv MpdTUTTO, N
ETTIXOPNYNON QUTAG TNG MOPPAG MTTOPEI VO KATAXWPEITAI EITE OTNV TTIOTWON TOU
AoyoploopoU Tou Trayiou OTolXEiou €ite o€ PETAPBATIKO Aoyaplaoud Tou
TOONTIKOU WG «£000a ETTOPEVWV XPNOEwv». AVTIOETA, O TTPWTOG TPOTTOG
AOYIOTIKOU XEIpIOPOU ayvoeital atmmd To AoYIOTIKO OxE€DI0 TNG XWPAG MHaAG.
2UYKEKPIYEVA, KATA TA 10XUOVTA EAANVIKA TTPOTUTTA, N ETTIXOPAYNON VIO TTAYIES
eTTEVOUOEIC  KaTaxwpeital oto  Aoyapiaopd ¢ KoBaprig ©fong 41.10
«ETTIyopnynoeig Trayiwv emevouoewv». [Mapouoidfovtal ol €ENG AOYIOTIKEG

EVYPAPEG : (ZakEAANG, 2002, 0eA.499 €T1.)
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38 XpnuaTtika Alabéoiua
(38.00 Tapeio)
(€16) 41 ATtroBepaTikd — Ala@opég avatrpooapuoynig — ETTixopnynoeig
ETTEVOUOTEWV

(41.10 EmmixopnyAoeig TTayiwyv €TTEVOUCEWY)

66 ATTOOBECEIC TTAYIWY OTOIXEIWV EVOWUATWHEVEG OTO AEITOUPYIKO KOOTOG
(66.02 ATTOORBECEIG UNXAVNHATWY — TEXVIKWY EYKOTAOTACEWV) ")
(€16) 12 Mnxavnuarta — Texvikég Eykataotdoeig — Aoimrdg pnxavoAoyikodg
e€omAiopog [
(12.99 AtrooBeopéva pnxavnuata — TEXVIKEG EYKATAOTACEIG —

NOITTOG PNXAVOAOYIKOG £COTTAIONAG)

41 ATTOBeaTIKA — AIAQOPESG avaTTPOCAPHOYNG — ETTIXOpNYAOEIG ETTEVOUCEWY
(41.10 Emmixopnynosig Tayiwyv eeVOUCEWV)
(€16) 81 'EKTOKTA KAl avopyava atroTeAéopaTa

(81.01 'ExTakTa Kl avopyava £0000)

H emdépevn dlagopd avagépetal oty amodéoBeon Tng €mixopriynong. Kard to
MpdTUTTO, N ETTIXOPHYNON OTTOOREVETAI KOl QVAYETAI OTA ATTOTEAEOUATA TWV

XPAoewv OTIC oT1roie¢ Ba  atroofeotei 10 TAYI0. AUuTd OupPaivel  eiTe

"1 O ouykekpipévog Aoyapiacudc atroreAsi Tapddelyua. £Tn Béon Tou UTTopEi va sival, €Tiong, ol Aoyapiaopoi 66.03
«ATTOOBECEIG PETAPOPIKWY PECWV» Kal 66.04 «AtrooBéoelg emiTTAwyV kal AoimroU €§OTTAIcpOU» avaloya pe Tnv
TTEPITITWON.

1 O ouykekpipévog Aoyaploopog amrotehei TTapddelyya. =Tn Of0n Tou uPTopel va eival, €mmiong, of akéAouBol
Aoyapiaopoi TG 1ng opddag : 13 «Meta@opikd péoa», 14 «EmTAQ Kal AoITTOg €€0TTAICHOG» avaloya pe TNV
mepimmTwon. QoTtéoo, dev utropei va xpnaigotroinBei o Aoyapiaoudg 10 «ESa@ikég ekTaoeIg», TTEIDA Ta OTOIXEIQ TTOU
EUTTEPIEXEI DEV UTTOKEIVTAI OE ATTO0 BETEIG.
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aAvayvwpICeTal QOPOAOYIKA €iTE OXI WG EKTTECTEQ dATTAVN ATTO Ta aKABApIoTA
€00da n datrdvn TNG amooBeong Tou Trayiou. QoT1éo0, KAtd T0 EAANVIKS Mevikd
NoyIoTIKG Zx€D10, n ETTIXOPYNON OTTOTEAEI ATTOOEUATIKO €iTE TO TTAYIO OEV
atrooBéveTal €ite armooBéveTal kal n datrdvn TG amooBeong dev avayvwpideTal

POPOAOYIKA.

Ooov agopd Tnv etTixopriynon évavTti €g0dwv Kal {nuiwv, 1o MpdTuTro opicel Ot
MTTOPEI VO KATAXWPEITAI EITE WG EKTOKTO KAl avOpyavo £€0000 €iTE 0€ Peiwon Tou
Aoyapiaopou Tou €€000U. O deUTEPOG AUTOG AOYIOTIKOG XEIPIOPOG, OUWG, OtV
TTPORAETTETAI OTTO TO AOYIOTIKO OXEDIO TNG XWPOAG YAG. ZUPPWVa PE Ta EAANVIKA
TIPOTUTTA, N ETTIXOPNYNON QUTAG TNG MOPPNG KATAXWPEITAI 0€ AOYOPIAQOHO TwV

OPYQVIKWVY £000WV KOl CUYKEKPIMEVA :

74 «ETmixopnynoeig kai didgopa €000 TTWANCEWV».

74.03 «EIBIKEG ETTIXOPNYAOEIG — ETTIOOTHOEIG.

A&iCel va TovIOTEl 0TI O TPEXWY AVATITUEIOKOG VOUOG TTOU, KATA KUPIO AOYO, DIETTEI
TNV TTAPOXN KPATIKWV ETTIXOPNYNOEWV OTn XWwpa Pog givar o N. 2601 / 1998
«EVIOXUOEIG KPOTIKWVY ETTEVOUCEWY YIO TNV OIKOVOMIKI) KAl TTEPIPEPEIAKN
QVATITUEN TNG XWPOG Kal AAAeg Olatdgeic». O vopog autdg, Opwg, Oev

EQAPPOLETAI YIA TA TTIOTWTIKG 1dpUpaTa (Site, d).
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3.15. AIEONEZ AOTIZTIKO NMPOTYMNO 38

«AuAa MNeprouoiaka Zroixeio»

3.15.1. Eicaywyn

To AigBvég NoyioTik MNpdTutro 38 ava@épeTal oTa QUAA TTEPIOUTIOKA OTOIXEIO )
KGBe emixeipnong (Intangible Assets). Avtikatéotnoe 1o AlEBvEG AoyIOTIKO
MpoTUTTO 4 «/A\OYIOTIKI) TWV aTTooREoewv» Kal To AlBvEG AoyioTIKO NpdTtuTtro 9
«AQTTaveg €peuvag Kal avatTugews». TEONKE O€ €QapPOYn VIO TIG ETNOIEG
OIKOVOMIKEG KATAOTAOEIG, Ol OTTOIEG KAAUTITAV TIG XPNOEIS TTou Apxifav Tnv N

META TNV 1n louAiou 1999.

Ta TeAeuTaia Xpovia OAOEva Kal TTEPICCOTEPEG ETTIXEIPNOEIC aAvayvwpiCouv Tn
OUPBOAN Twv OTOIXEIWV AUTAG TNG KaTnyopiag oTtn diatipenon Kai Tnv au¢non
NG e€TaIpIKNG agiag. H auavdpevn onuacia Toug odnyei oTnv avaykn yia tnv
ATTOTEAEOUATIKA dlaxeipion Kal avarmTu¢ Toug. [a To OKOTTO auTd, aTTapaitnTn
TPOUTIO0e0n aTTOTEAEI O OAOKANPWHEVOG TTPOCDIOPICUOG Kal N KATAAANAN
QTTOTINNON TWV £V Adyw oTolxeiwv. OTav n emmxeipnon yvwpigel TNV TTpayPaTIKA
TOUG aOia MTTOpPEl va TIETUXElI ONUAVTIKA O@EAN  PETALU Twv  OTTOIWV

ouykaTtaAéyovtal Ta €¢AG : (MavvoTtrouAog, 2003, o€A.8)

@ AmoteAeopartikiy Karavoul Twv Tépwv : n dloiknon TnNG ETIXEIPNONG

MTTOPEI VA KOTAVEIYUEI CWOTA TOUG OIONBECINOUG TTOPOUG €I TPOTTOV WOTE
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va avofabpifovral ekeiva Ta OTOIXEID TTOU TTPOCdIVOUV PEYOAAUTEPN
ETAIPIKA agia.

@ Aiaxeipion kivdouvou (risk management) aTmTwAEI0G AUAWY OTOIXEIWV
oTav n €mxeipnon €xel €VIOTTiOEl T AUAA TTEPIOUCIOKA OTOIXEIQ TTOU
TTpoodivouv PeyaAuTepn agia, eival oe B€on va TTpoodlopicel TPOTTOUG
TPOOTACIAg a1Td TUXOV KIVOUVOUG TTOU OXETICOvVTal JE TNV aTTWAEIA | TV
KOTOOTPO®r) TOUG.

@ AlOTTPAYUATEUTIKO  TTAEOVEKTNUA O TIEPITTITWON  €6ayopds : O
TTPOOBIOPIOPOG TWV  AUAWV  OTOIXEIWV CUPPBAAAEl OoTnv  aTTOKTNON
OAOKANPWHEVNG YVWOoNG TNG ETAIPIKAG AgiOG KAl OTTOTEAEI ONUAVTIKO

TTAEOVEKTNUA YIA TNV ETTITEUEN UWPNAOTEPOU TIMAKATOG.

KuUplog okotrdg Tou egetaldpevou MNpoTuTtrou gival va TTEPIyPAYEl TO AOYIOTIKO
XEIPIOPO TV QUAWV TTEPIOUCIAKWY OTOIXEIWV TTOU £XOUV ATTOKTNOEI (EEWTEPIKA)
n éxouv dnuioupynBei (eowTtepikd). ETriong, kabopilel Ta kpitipla e Baon Ta
OTTOI0 £va TTEPIOUCIOKO OTOIXEID PTTOPEI va BewpnBei wg GuAo Kal Tov TPOTTO

TTOPOUCiaonG AUTOU OTIG OIKOVOUIKEG KATAOTACEIG TNG ETTIXEIPNONG.

EvTouTolg, 10 ev Adyw MNpdTuTtro dev e@apudleTal oTIG AKOAOUBES TTEPITITWOEIG :

@ 2e AQuAa TTEPIOUCIOKA OToIXEia TTOU KOAUTITOVTAlI aTTd GAANO AlgBvég

NoyioTiké MNpdTuTTo.

"1 ¢ duho TrEPIOUTIaKS OTOIXEID BEWPEITAI TO AVAYVWPICIPO KAl U VOUIOUATIKG TTEPIOUCIAKS GTOIXEI0 XWPIG PUTIKA
uTTO0TACT, TO OTTOI0 KATEXETAI yIA VO XPNOIYOTTOINBEl oTnNV TTapaywyn f Tnv TTpouRbeia ayabuwyv fj uTrnpeciwy, OTNV
€vVoIKioon o€ TPITOUG N yia d10IKNTIKOUG OKOTTOUG.
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@ 2e& XPNMATOOIKOVOUIKA TTEPIOUCIAKA OTOIXEI, Ta OTToia opiovTal OTO
AieBvég  NoyioTikd  TNpdtutto 32 «XpnUATOOIKOVOMUIKA — pEoa
N'vwoToTroinon Kal TTapouacioon».

@ 2e OKaiwpata Kal OaTTAveg €EePEUVNONG, AVATITUENG Kal €EOPUENG
OPUKTWV.

@ 2e AQuAa TTEPIOUCIOKA OTOIXEIM TTOU TTPOKUTITOUV ATTO QOC@QAANICTAPIN

OuuBoAaia.

3.15.2. "Evvoia Twv AuAwyv lMNMePIOUCIOKWYV ZTOIXEIWV

Ta A&uAa TTEPIOUCIOKA  OToIXEId ava@EpovTal O  HMEYAAO €UPOG  TNG
ETTIXEIPNOIOKAG OpaocTNPIOTNTOG KAl  gugavifovtal Pe  OIAPOPEG  UOPPEG.

2UVOTITIKA, ava@épovTal ol £€MN¢ katnyopieg : (MavvoTtrouAog, 2003, o€A.8)

@ Eptopikd GuAa TTEPIOUCIOKA OTOIXEIQ : ETTWVUMIA, CANATA TTPOIGVTWY,
dikaiwpata franchising, dikTuo diavounig, TTEAATOAdYIO, TEXVOYVWOia.

@ TMveupatik 1010KTNOIO  :  OMTAWPATA  EUPECITEXVIAG,  OCUYYPAPIKA
Sikaparta, un katoxupwpévn épeuva I kar avamruén Ul

@ Aopn eTaipeiag : TANPOPOPIAKA CUCTANATA, ETAIPIKA KOUATOUPA.

@ AvOpwTITIVO BUVANIKOS : YVWOEIG, TOAEVTO, EUTTEIPIQL.

"1 Eival n oxediaopévn Siepelvnon TTou avaAauBAaveTal aTrd pid €TTIXEIPNON UE GKOTTO TNV ATTOKTNOT VEAG ETTICTAHOVIKAS
1] TEXVIKAG YVWONG.

"1 Eival n epapuoyr Twv atmoTEAETPATWVY TNG €PEUvag 1 GAANG YVWIONG O€ £va TTPOYPAMNG, VIO TNV TIApaywyr VEWY A
BeATiwPEVwY TTPOIGVTWY, UAIKWY, SIadIKACIWY, UTTNPECIWY TTPIV aTrd TNV £vapén TnG EUTTOPIKAG TTApaywyngs i Xpriong.
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To €id0¢ Twv AQUAWV TIEPIOUCIOKWY OTOIXEIWV MIAG ETTIXEIPNONG OlOPEPE!
avaloya ME TO QVTIKEINEVO TNG. Q¢ TTAPAdEIYUA QVAPEPETAl MIO ETAIPEIN
TTwANnong €dwv évduong, oTnV OTToia IBIAITEPN ONUACIa £XOUV TA EUTTOPIKA
oNPaTa, evw o€ pia Tpatmmeda Bacikd pOAo TTaiCouv TO SIKTUO TwV KATACOTANATWY

TNG KAl Ol OXEOEIG JE TOUG TTEAATEG.

3.15.3. MpouTroféoeig Kataxwpiong Twv Aulwyv lMNepiouciakwy ZTOIXEIWV

MNa va kataxwpnBei Eva AUAO TTEPIOUCIOKO OTOIXEIO TTPETTEI VO CUYKEVTPWVEI TO

akOAouBa xapaktnpIioTiKA : (BpouoToupng, 2003, d, 0eA.387 — 389)

@ Avayvwpliolydtnta : Autd onuaivel 0TI TO AQUAO OTOIXEIO MPTTOPEI va

TTwANBei, va pioBwbei, va avrallayei, xwpic Ouws va dlatebouv Ta
MEANOVTIKA OIKOVOMIKA O@QEAN TTOU atroppéouv atrd GAAA TTEPIOUCIaKA
OTOIXEia, TA OTTOIO XPNOIUMOTTOIOUVTAI OTNV idIa dpaoTNPIOTNTA PE TO AUAO
OTOIXEIO YIa TNV aTTOKTNON £€000WV. ETTioNG, auTtd TO XapOKTNPIOTIKO gival
QATTAPAITATO TTPOKEINEVOU TO AUAO OTOIXEIO va Eexwpilel atTd TNV UTTEPAgia
(goodwill), n otroia TTPOKUTITEI KATA TV ayopd AAANG ETTIXEIPNONG.

@ 'EAeyxoc amd Tnv_eTmixeipnon : Autd onuaivel 0TI n €TTIXEIPNON €XEI TN

duvaun va aT1ToKTA OIKOVOMIKA Oo@éAn atmd Tn Xprion tou. 2uvibwg, Ta
AuAa TTeEPIOUCIaKG oToIxeia eAéyxovtal atmmd VOMIha OIKAIWUATA TTOU
MTTOPOUV va aoknBouv oTo OIKACTAPIO, XWwPIiG auTd va eival avaykaia

ouvenkn.
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@ Elopon] oIKOVOUIKWY WEEAEIWV : Na avauéveTal N €I0POr OIKOVOMIKWY

WOEEAEIWV ATTO TO AQUAO OTOIXEIO, N OTTOIA PTTOPEI va EKONAWVETAI WE
elopony €00dwv (€o00da amd TTWANOCEIG, €VOIKIA), MEIWON TOU KOOTOUG
TTaPAYWYNG, OPEAN TTOU TTPOKUTITOUV ATTO 1810XPNCIYOTTOINON.

@ ALIOTTIOTN ATTOTiUNON ToU KOOTOUS : Na PTTopEi va atToTIiunBEi agliotmoTa

TO KOOTOG TOU AUAOU OTOIXEIOU €iTE aQUTO TTPOEPXETAl aTTd ayopd E€iTe

OnNMIoUPYEITAlI ECWTEPIKA.

3.15.4. Kataxwpion kal Apxiki Atrotipnon

H apxik kataxwpion €vog Aulou TTEPIOUCIOKOU oTolxeiou oTta BIBAia NG

ETTIXEIPNONG TTPETTEI VA YIVETAI OTO KOOTOG KTRONG Tou. EIBIKOTEPQ, £¢eTGdovTal

ol akOAouBeg TrepImTwoelS : (Mewpyiou, 2003, 0eA.325 €T1T.)

i. Meyovwuévn amdkTnon AUAOU TTEPIOUCIAKOU OTOIXEIOU :

To KOOoTOG TTPETTEl va TTEPIAAUPBAveEl OAa Ta ££00a TTOU £yIVAV VIO TNV
QTTOKTNON TOU, OTTWG TNV TIMR ayopdg, TOug OTTOIOUG EI0AYWYIKOUG
daOoPOUG, TOUG PN ETTIOTPETTTEOUG POPOUG, TIG ETTAYYEAUATIKEG APOIBEG
YIO VOMIKEG UTTNPEDiES. Ta ev AOyw €E0da TTPETTEI va €ival HEIWPEVA UE
OTTOIECONTIOTE EKTITWOEIG 1) ETTIOTPOPEG.

ii. AmokTnon AOyw £VOTTOiNONC ETTIXEIPATEWY :

To AQUAO TTEPIOUCIOKO OTOIXEIO KATAXWPEITAI OTAV TTPAYMATIKA agia
KATd TNV nUEPOMNVia Tng evotroinong (cuyxwveuong). Edw TTpétrel va

egetadeTal €av n Tpaypatikn agia givalr agiomoTtn. O 1Mo KATAAANAOG
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TPOTTOG €ival N CUYKPIOH TNG ME TNV AVTIOTOIXN Qgia O PIa «EVEPYN
ayopd» [l (active market).

ATTOKTNON PEOW KPATIKAC ETTIYOPAYNONCG :

To GuAo TTEPIOUCIOKO OTOIXEIO KAl N ETTIXOPRYNON KATaXWwpPOouvTal OThV
idla agia. H agia autr) pTTopei va €ival €ite n TPAyUaATIKh agia Tou
OTOIXEIOU KATA TNV ATTOKTNOT) TOU EITE PIA TEKPAPTA agia TTpocaunuévn
ME TIG OATTAVEG TTPOETOINACIAG TOU TTEPIOUTCIOKOU OTOIXEIOU YIa XPAON.
Mapadeiypata auTtAg TNG KATNyopiag atroTeAOUV o1 Adeleg AsiToupyiag
TAAEOTITIKWY KAl padIOQWVIKWY OTABUWY, T SIKAIWPOATA TTPOCYEIWONG
o€ agpodPOUIO.

ATTOKTNON PE avTAAAAYEC AAAWV TTEPIOUTIAKWY OTOIXEIWV :

To KOOTOG TOU VEOU OTOIXEIOU €ival n AOYIOTIKI) agia TOU OTOIXEIOU TTOU
Tapadddnke. QoTOCO, av N TIPAYUATIKN agia Tou VEOU OTOIXEioU gival
MIKPOTEPN aTTO TN AOYIOTIKA agia Tou TTapadobEviog OTolIXEiou, TOTE
KaTayxwpEeital {nuia atrodeiwong yia To OTOIKEIO TTOU TTAPAdOONKE Kai N
AOYIOTIK) agia Tou WPETA TNV OTTOMEIWON  EKXWPEITAI OTO VEO

TTEPIOUCIAKO OTOIXEIO.

3.15.5. EowTepikwg Anpioupyoupevn YTrepagia

H emixeipnon Ttpaygatotrolei datmdaveg, oI OTroieg Ogv  KATOAAyouv OTN

dnuioupyia evog AuAou TTEPIOUTIOKOU OTOIXEIOU OAAG CUPBAAAOUV OTNV augnon

TWV PEANOVTIKWVY OIKOVOUIKWY W@PEAEIWV Toug. O1 daTTAveS auTEG KOAOUVTAl WG

'l Eival pia BewpnTiKr ayopd, GTV OTToia OAG Ta TTPO0QEPOHEVA TTPOIGVTA €iVAI OPOIOYEVH, Ol TINEC Eival KABOPIoPEVES
Kal UTTdpyouv diaBéaipol yia cuvaAlayr) TTWANTEG KOl AyOPACTEG.
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datraveg oUPBAANOUCEG OE E0WTEPIKWG dnuIoupyoupevn utrepagia. H ev Adyw
uTTEPAgia OEV KATAXWPEITAI WG AUAO TTEPIOUCIOKO OTOIXEIO KOl KAT E€TTEKTACN Ol
OXETIKEG OATTAVEG PapUvVoOuUV Ta OTTOTEAéOPOTA TNG XPAOEWS OTnNV  OTToid
TTPAYMATOTTOIOUVTAL.

3.15.6. EowTepikwg Anpioupyoupeva Aula lMeplouoiakd Zroixeia

Mo va ekTIPAOEl PIa €TTIXEIPNON av éva €0WTEPIKWG ONPIOUPYOUUEVO AUAO
TTEPIOUCIAKO OTOIXEIO IKAVOTTOIEI TA KPITAPIO YIO KATAXWPION, TOEIVOME TIG
OATTAvEG TTOU TIpaAyuaTOoTToIoUVTal 0 dUo (2) @doelg : (KaBpadiag, 2003,

0€N.110 etr.)

A. ®don épeuvag
O1 datrdveg TTOU TTPAYHATOTTOIOUVTAI O AUTO TO OTABIO KATAXWEOUVTAl OTA

QTTOoTEAEOUATA TNG XPNOEWS €VTOG TNG OTIoI0G €XOuv Yivel, €Teidf Oev

TTANPOUV TO KPITHPIO TNG EI0PONG OIKOVOUIKWY WEQEAEIWV.

B. ®don avamrrtuéng

‘Eva AuAo TTEPIOUCIaKS OTOIXEIO PTTOPEI va KaTtaxwpenBei yévo pyéoa aro 1o
OUYKEKPINEVO OTAdIO KABWG n E€TTIXEipnon WTTOpEi va atodei¢el Ot To
TTEPIOUCIOKS oToIxEio Ba atToPEpel TTIBAavA JEAAOVTIKA OIKOVOUIKG o@EAN. Ol

dATTAVEG AUTAG TNG PACNG KATAXWPEOUVTAI OTO EVEPYNTIKO TOU ITOAOYIOUOU.

Na va TpokUyel €va AUAO TTEPIOUCIAKO OTOIXEIO aTTO TO OTAdIO TNG

QVATTTUENG, TTPETTEI VO OUVTPEXOUV ABPOICTIKWGS TA TTAPOKATW :
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@ H T1exvikf kavotnta (technical feasibility) Tng oAokAripwong Tou
TTEPIOUCIAKOU OTOIXEIOU WOTE Va gival IKAvVO yia Xxpron A TTwAnon.

@ H mpdbeon NG etmixeipnong va OAOKANPWOElI TO AQUAO TTEPIOUCIOKO
OTOIXEIO YIO VA TO XPNOIUOTTIOINCEI 1) VO TO TTWANOEL.

@ H kavotnTa Xprong r €UTTOPIag Tou AUAOU TTEPIOUCIOKOU OTOIXEIOU
aTTo TNV ETTIXEIPNON.

@ O T1pdmog pe TOV OTOI0 TO OTOoIKEiO Ba dnuioupyrioel Tmlava
MEANOVTIKA OIKOVOMIKA OQEAN. ZUyXPOvWwG, N ETTIXEIPNON Ba TTPETTEI va
a1rodEigel TNV UTTAPEN MIOG ayopdg TTou Ba atroppoProEl TO TTPOIOV N
TNV UTTNPECIa 1), av TTPOKEITAI VIO ECWTEPIKA XPAON, TN XPNOILOTNTA
TOU.

@ H ummapén TEXVIKWYV, OIKOVOUIKWY Kal GAwv T1Topwv vyia va
OAOKANPWOEi N avAaTTITU¢n TOU AUAOU TTEPIOUCIAKOU OTOIXEIOU.

@ H kavotnta TNG €TTIXEIPNONG VA ATTOTIUA AGIOTTIOTA TIG dATTAVES TTOU
atrodidovTal OTO AUAO TTEPIOUCIOKO OTOIXEIO KATA TN OIAPKEIA TNG

TTEPIOOOU AVATTTUENG.

ACiCel va avogepBei OTI o€ TIEPITITWON TIOU N €TTIXEipnon dev duvatal va
dlaxwpioel To oTAdIo TNG £peuvag atmd To oTAdIO TNG AVATITUENG, TOTE BewpeEiTal
OTI OAeg o1 Oatrdveg TIPAYUATOTTOIOUVTAI OTO OTAdIO TNG €PEUVAG  Kal
KaTtaywpouvTal oTa atroteAéopara xpocwg. ETTimrAéov, 1o MNpdTutro opicel 61 o1
OATTAVEG O ECWTEPIKWG ONUIOUPYOUUEVA OAUOTA, TITAOUG €QnUEPIdWY Kal
TTEPIODIKWYV, EKOOTIKOUG TITAOUG, TTEAQTOAOYIA OEV TTPETTEI VA KATAXWPEOUVTAI WG

AQUAQ TTEPIOUCIAKA OTOIXEIQ.
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3.15.7. Amrotipnon MetayevéoTepn Tng ApxXikRg Kataxwpiong

3.15.7.1. Baoik MéBodog

MeTa TNV apxIKr Kataxwpelion, £Eva QUAO TTEPIOUCIOKO OTOIXEIO ATTEIKOVICETAI OTO
KOOTOG KTAONG MEIWMPEVO UE TIG CWPEUMEVEG ATTOORECEIS KAl TIG CWPEUPEVES

(nuieg atrougiwong.

3.15.7.2. EvaAAakTik) MéBodog

MeTA TNV apxIKn KATaXwpPIoT, £€va AQUAO TTEPIOUCIOKO OTOIXEID ATTEIKOVICETAI O€
MIO QVOTTPOOOPUOCUEVN agia, n oTroia €ival n Trpayuatikr agia Kartd Tnv
NUEPOMNVIa TNG AVATTPOCAPHOYNG, MEIWUEVN HE KABE PETAYEVEDTEPN CWPEUPEVN
aTTOOoBEoN Kal KABE PeTAYEVEDTEPN OCWPEUPEVN CNUia aTTOUEIWONG. ZUPQWVA UE
10 [pdTUTTO, OI AVATTPOCAPUOYEG TIPETTEI va YivovTal O€ TOAKTA XPOVIKA
dlaoTAPATA OUTWG WOTE N AOYIOTIKA agia va pn dla@épel ouoIaoTIKA aTrd Tnv
agia TTou Ba PUTTOPOUCE va TTPOCOIOPIOTEI XPNOIMOTTOIWVTAG TNV TTPAYHATIKH agia

KaT& TNV nUEPOMNVIa ToU ICOAOYICHOU.
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H AOVYIOTIKA QVTIETWTTION g TTIPAYHATOTTOIOUNEVNG d1aPopag
QVATTPOCOPHOYNG €ival GPoIa PE TNV QVTIOTOIXN QVTIMETWITION VIO TA EVOWHOATA

Tayla otoixeia (avadAuon oto AieBveg AoyioTikO MNpdoTuTro 16).

3.15.8. AréoBeon Twv AuAwyv lepiouciakwy ZTOIXEIWV

2UhQwva Pe 1o lMpOTUTTO, «TO ATTOORECTED TTOCO €VOG AUAOU TTEPIOUCIAKOU
OTOIXEIOU TTPETTEI VA KATAVEUETAI O€ JIA CUCTNUATIKA BAon Kard Tn SIGPKEIA TNG
0PONAG eKTIUNONG TNG WPENIUNG CwNG Tou» (ZakéAANG, 2002, 0eA.765 €T1.). 210
OnuEio auto KpiveTal OKOTTIMO va OIEUKPIVIOTEI N €vvola TNG WPEAIUNG CwrG Tou
AQuAou TTEPIOUCIOKOU OToIXEioU. AauBAvovTag uttown TIS paydaieg PETAPRBOAEG
TTOU TTPAYMOTOTTOIOUVTAlI OTNV  TEXVOAOyia Kal TO NAEKTPOVIKO AOYIOMIKO
OUVAYETAI TO CUNTTEPOACHA OTI T QUAQ OTOIXEI €ival euaioBnTa o€ TEXVOAOYIKN
armragiwon. Kar' emékrtaon, 1o MNpdtutro opicel o611 N weéAIun (wr evdg dulou
OToIXEiou dev TTPETTEI va UTTEPPAiVEI T €iKOOI £€TN ATTO TNV NUEPOMNVIA TTOU TO

TTEPIOUCIAKO OTOIXEIO TEBNKE O€ XpAON.

Ooov agopd TG pneBOdoUG atrooPBeong, 1o MNpdTutto avagEpel TIG €EHG TTOU

MTTOPOUV Vva TiBevTal o€ epapuoyn :

@ H otaBepn péBodog.

@ H péBodog Tou PBivovTOog UTTOAOITTOU.

@ H pébodog Tng povadag TTapaywyng.
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H emyeipnon Ba mpémmel va €mmAEyel Kal va €Qapuodel ekeivn Tn péBodo
ATTOOBEONG TTOU £PXETAI OE CUMPWVIA PE TO TTPOYPANPA, ue BAon To oTToio Ba
QVvaAIOKEl TO OIKOVOUIKA O@EAN TTOU aTToppEéouv atmd TO AQUAO OToIxEiD. 2¢€
TTEPITITWON TTOU TO OUYKEKPINEVO TTPOYPAPUa Oev PTTOPEl va KABoPIoTEl PE

agIOTTIOTO TPOTTO, TIPETTEI VA XPNOIUOTTOIEITAI N 0TABePr) HEBODOG.

H darmrdvn tng amooBeong TTPETTEI va BAPUVEI TO ATTOTEAECUATA TNG XPHOEWG.
QoT1éo0, evdéxetal kamolo AANo Aigbvég AoyioTikG TpoTUTTO va aTtraiTei n
dartravn autry va TrepIAaPBAveTal oTn AOYIOTIKA agia evog GAAOU TTEPIOUCIAKOU

OTOIXEiOU.

To MpdTutro €mMITPETTEI VA YivETAI avaBewpnon T000 TNG TTEPIOdOU aTTOOREONG
000 Kal TNG MEBOOOU aTTOOPREONG TWV AUAWV TTEPIOUCIOKWY OTOIXEIWV.
EidIkOTEPQ, N TTEPIOdOG TNG aATTOOREONG B TTPETTEI va avaBewpEiTal TOUAAXIOTOV
OTO TEAOG KABE OIKOVOUIKOU £TOUG. AV TTPOKUTITEI dIAQOPA OTNV AVANEVOUEVN
WOEENIUN Cwr] TOU TTEPIOUCIOKOU OTOIXEIOU O€ OXEON WE TIG TTPONYOUMEVEG
EKTIUAOEIG, TOTE TTPETTEI va PETARAAAETAI N TTEPIOdOG TNG atrdoBeong. Eriong, n
pMEBODOG TNG atroofeong TTPETTEI va PETARAAAETAI OTAV €XEl UTTAPEEI ouoIwdNG
METOBOAN} OTO TTPOYPANMA TWV AVAUEVOUEVWY OIKOVOUIKWY WEPEAEIWV aTTd TO
TTEPIOUOIaKO oToixeio. O ueTaBOAEG oTnv TTEPIOdO Kal TN HEBODO TNG aTTOOREONG
ATTOTEAOUV UETOBOAEG AOYIOTIKWYV EKTIMACEWV Kal n datravn tng amoéofeong
TIPETTEI VA QVATTPOCAPUOCETAI TOOO YIA TNV TPEXOUOTA OO KAl YIA TIG JEAAOVTIKEG

xpPnoeig (avaluon oto AigBvég AoyioTiko MNpoTuTro 8).
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3.15.9. AtrooUpoceig kal AlaBéoeig

‘Eva AuAo TTEPIOUCIaKkS OToIXEID TTPETTEI VA dlaypd@ETal KATA TV TTWANCN ) OTav
dev avapévovTal JEAAOVTIKA OIKOVOUIKA OQEAN aTTd TNV IBI0XPNCIKNOTToINCN 1 TNV
eTakoAouBouoa TTwAnor Tou. H dia@opd PeTAU Tou TIUAPATOG TTWANONG Kal
NG AoyIoTIKAG agiag €ival To kaBapd atrotéAeopa (kEpOOG ) Cnuia), To OTToio
TIPETTEl VA KATOXWPEITAI OTNV KATAOTOOT TWV ATTOTEAEOPATWY. Z€ TTEPITITWOEIG
avTaAAQynG OPOIWY AQUAWV TTEPIOUCIOKWY OTOIXEIWV OV TTPOKUTITEI KEPDOG N

¢nuia (XakéAANgG, 2002, oeA.773).

Otav éva AuAho TTePIOUCIaKO OTOIXEID aTTOOUPETAI Kal KpaTeital yia d1dBeon,
aTreIkoviCeTal oTn AOYIOTIKA Tou agia Katd Tnv nuepounvia tng améoupong. H
ETTIXEIPNON TTPETTEl va €EETACEI TO TTEPIOUCIOKO OTOIXEIO VIO ATTOUEIWON OTO
TEAOG KABE OIKOVOMPIKOU €TOUG KAl VO KaTaXWwpeEi KABe (nuia atropeiwong
(AieBvég NoyioTikO TpoTUTTO 36 «ATTOMEIWON TNG AgiaG TWV TTEPIOUCIAKWV

OTOIXEIWV»).

3.15.10. F'vwoToTtroInoEIg

O1 OIKOVOUIKEG KATAOTACEIG TNG E€TTIXEIPNONG Ba TIPETTEl VA TTEPIEXOUV TIG

OKOAOUBEG TTANPOPOPIEG aVAPOPIKA UE TA AQUAQ TTEPIOUCIAKA oToIxEia : (Zwua

OpkwTtwv EAeykTwv, 1999, 0eA.48 €11.)

@ Tic wEENIUEG CWEG 1] TOUG CUVTEAEOTEG ATTOOPREONG.
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@ Tig ueboddoug atréoReong.

@ Tn AoyioTiK agia TTpIv TN BIEVEPYEIA TWV ATTOORECEWV KAl TN CWPEUPEVN
ammooBeon (Padi e TIC CWPEUPEVES CnNUIEG ATTOMEIWONG) KATA TNV £vapén
Kal TO TEAOG TNG XProng.

@ Mia cupgwvia Tng AoyIOTIKAG agiag kKatd tnv évapén kar TN AN NG
XPAOEWG TTOU va OEiXVEl : AUEAOEIG 1 PEIWOEIS AOYW avVOTTIPOCOPUOYWY,
aTTOOUPOEIG Kal OIaBE0EIG, (nuieg atTouciwong, METABOAEC OTN AOYIOTIKN
agia Kata n dIAPKEIa TNG XPHOEWG.

@ Toug AOyoug aTTOoREONG €VOG OTOIXEIOU O€ TTEPIOOO HEYOAUTEPN TWV
gikoot (20) eTwv.

@ Tnv utTopgn Kal TIG AOYIOTIKEG AIEG EKEIVWV TWV OTOIXEIWV TWV OTTOIWV O
TiTAOG KUPIOTNTAG €ival UTTO OpPouUG Kal TwV OTOIXEIWV TTou  gival
EVEXUPIAOPEVA O€ ECA0PANION UTTOXPEWOEWV.

@ To 1mood £peuvag Kal AVATITUENG TTOU KATaxwpernonke wg £€£000 KaTd TNG

OIAPKEIN TNG XPOEWG.

EidIkd, 6tav TTpoKeITal yia QUAQ TTEPIOUCIOKA OTOIXEIQ, T OTTOI ATTEIKOVICoVTAl
oTnNV TTPAYMATIKA agia, dnAadr pe PAaon tTnv evOAAGKTIKA PEBODO, TTPETTEI va

yvwaoToTrolouvTal :

@ H nuepounvia 10XU0G TNG AVATIPOCAPHOYAG.
@ H AoyIoTIKA agia Twv avaTTpoCaPUOOHUEVWY QUAWY OTOIXEIWV.
@ H AoyioTKi adia Twv avarrpooOpUOOHUEVWY AUAWV OTOIXEIWV TTou Ba

TIPOEKUTITE AV EQapuoloTav n Bacikr) uEBodOG.
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@ To Moo TNG «dIaPoPAg AvaATTPOCAPHOYAG» KATA TNV €vapgn Kai Tn ARgn

™G XPrRong.

AtiCel va TovioTel OTI eival duvatov va ouvaBpoifovTal Ol KATNyopieg Twv

AVATTPOCOPHOOHEVWY  QUAWY  TTEPIOUCIAKWY  OTOIXEiIWV  O€

MEYOAUTEPEG

Katnyopieg. QoT1000, N ouvdaBpolon auTh dev eMTPETTETAI OTAV TTEPIAANPBAVEI

TTOOQ ATTO ATTOTIMAOCEIS OTOIXEIWV PE PAon Kal TIG duo PeBOdOoUG (Baoikni Kai

EVOAAAOKTIKH).

3.15.11. Baoikég Alagpopég pe To EAANVIKO Meviké AoyioTIkO ZxEDI0

(ET.AL)

ANT1.38 EIAZ.

1. To Tpdétutto Bftel  ocan 1. To E.AZ. opicel oTI
KPITAPIO yId TNV KOTAXWEIOoN KaTayxwpouvTal Ta AuAa
evdg  AQuAou  TTEPIOUTIOKOU TTEPIOUCIAKA  OTOIXEId  TTOU
OTOIXEiOU : avayvwpioiudTnTa, QTTOKTWVTAlI aTTd TPITOUG, VW
éNeyxog amd Tnv Emmxeipnon, Ta dNUIOUPYOUHEVA ATTO TPITOUG
€100 OIKOVOUIKWY WPEAEIWV. KaTaxwpouvTal epoéoov

TTpayuaroTrolouvTal £€¢oda  yia
TN dNUIoUpYia TOUG.
2. H armotiygnon Twv  AuAwv 2. Tét010G  AOYIOTIKOG  XEIPIOPOG
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OTOIXEIWV UTTOPEI va yivel oTnv
TIPAYUATIKY TOUG agia Katd Tnv
EVAAAOKTIKN MEBODO TOU
MpoTuTTOU. MpoPBA&tTeTal,
onAadn, n ouvaToTnTa
QVATTPOOOPHOYNG TWV  AUAWVY
OTOIXEIWV ~ OTNV  TTPAYUATIKN

TOUG agia.

oev TTpoRAETTETAI.

. To [Mpoétutto opiCel o1 n
atmméoBeon evog duAou
TTEPIOUCIAKOU OTOIXEIOU TTPETTEI
va YiveETal CUCTNUOTIKA KATA TN
OIdpKeId TNG WEENIUNG  CWAG
Tou, n oTroia &ev MTTOPEI va
uttepPBei Tnv  20gTia attd TNV
NUEPOMNVIA TTOU TO TTEPIOUCIAKO

oToixeio eivalr dlaBEocIuo TTPOG

xpnon.

3. Ta duAa oToixeia atmooBévovTal

€iTe 100TT000 YECA OTO XPOVO
NG TTAPAYWYIKAG XPNOINSTNTAG
TOUG, EiTE, O TTEPITITWON TTOU TO
AuAO oToIXEIO £XEI ATTO TO VOUO
TTpooTacia TTEPIOPIOPEVNG
dIdpkelng, péoa oTo XPOVO TNG
TTEPIOPIOPEVNG AUTHG DIAPKEING.
Ta £€0da TTOAUETOUG
ammooBeong (11.x. £€¢oda idpuong
Kalr  TTpWwTNG  €yKATAOTAONG)
atroofBévovTal €iTe QATTAL KATA
TO £T0G TIPAYMATOTTOINCY TOUG

€iTe TUNUATIKA KOl 1I00TTO00 [E

avwTaTo 6pio Ta 5 £1n.

4. H eowTePIKWG dNUIOUPYOUNEVN

uttepadia dev KATOXWPEITAI WG

. H umepagia g emixeipnong

(goodwill)  amrooBéveral  eite
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TTEPIOUCIAKO  OTOIXEIO, aAAG

Bapuvelr T aTToTeAéopaTa

XPNOEWG.

EQATTOE  €iTE  TUNUATIKA KAl
I00TTO0A, O€ TTEPICOOTEPES ATTO
Mia Xpnoeig, ol otroieg dev €ival

duvatd va utrepPBaivouv Ta 5

£Tn.

. H péBodog kal n tepiodog NG
ammooBeong MTTOPOUV va
avaBewpnBouv uttd OPICUEVEG

TTPOUTTOBECEIG.

5.

Aev  TTapéxeTar n  duvatoTnTa

avaBewpnong 1600 g
MEBODOU OO0 Kal TNG TTEPIOOOU

TNG aTTOOoREONG.

. 20upwva pe 1O [pdTUTTO, N
ETTIXEIPNON TagIVOUEI TIG
dATTAVEG TTOU
TTpayuaToTTolouvTal o€ dUo (2)
QAOCEIG: €PEUVAG KAl AVATITUENG

TIPOKEIMEVOU VA EKTINNAOEI AV

To EINAL Oev KAVEl
dlaXwPIoPS YETAEU TOU KOOTOUG
NG @AONG TNG €PEUVAG Kal TOU
KéoTOUG NG  @AONG NG
avaTmTuéng. To KOOTOG Kal Twv

OUO QACEWV XOPaKTNPICETAl WG

éva EOWTEPIKWG KOOTOG avaTTTuéng orav
ONMIOUPYOUNEVO duho JIaTTIOTWOEI ATTd TIG £PEUVEG OTI
TTEPIOUCIAKO OTOIXEIO IKAVOTTOIEI TTPOEKUWYE KA&Ttolo AQuho
TA KPITAPIA YIA KATAXwWPIoN. TTEPIOUCIAKO OTOIXEIO.

. O1 akéAouBol Aoyapliacuoi 7. O TTPOAVAPEPOUEVOI

£E60wV TPETTEI va
KaTaxwpouvral oTa
ATTOTEAEOMATA TNG XPNOEWG
TTOU TTPAYHATOTTOIOUVTAI :

‘E€oda  idpuong Kai

Aoyapiaopoi €ivalr Aoyapiaouoi

£€00WV TTOAUETOUG aTTOOREONG.
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TMPWTNG EYKATACTACNG.
‘E§oda KTHOEWG
OKIVNTOTTOINOEWV (TT.X.
@opog  perafifaong
OKIVATWYV,
oupBoAaioypa@Ika
£§000).
ZUuVvaAAOYHATIKEG
S1apopég amrd
TIOCTWOEIG Kal ddvelia
yla KTAOEIG Trayiwv
OTOIXEiWV.

‘E§oda
avadiopydvwong.
Toékol daveiwv
KOTOOKEUAOTIKNAG
mEPIOOOU.

‘ESoda EPEUVWIV
OPUXEIWV — HETAAAEIWV

— AaTopgiwv.

3.15.12. BiBAloypa@ia
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a Bpouotoupng T, «Ta A&uAa TTEPIOUCIAKA OTOIXEIQ TTOU TTPOKUTITOUV
EOWTEPIKWG ATTO TIG ETAIPEIEG TTAPAYWYNAS AOYIOHIKOU», AOYIOTAC, TEUX.576,

MapTiog 2003, (O)

a lewpyiou A., «AigBvn AovioTiKa MNpdTutta IAS», €kd. ZAakkouAha A.E., ABrva

— @egooalovikn 2003

a [avvoettoulog A., «Anuioupyia €TAIPIKAG O&iag HEOCW TWV AUAWY OTOIXEIWV»,

NauTeuTropIkn, ap.@uUA.22.208, AtrpiAlog 2003

a KaBpadiag A., «Eicaywyn ota AigBvl AoyioTika [Mpdtutra», €kd. Ipirotiki

Software & Publications, ABrjva 2003

a 2akéANNG E., «AieBvh AoyioTikd MpoTutta», ekd. E. ZakEAAn, ABrAva 2002, T1.

A!

a 2wua OpkwTtwyv EAeykTWwy, «AlgBvEC AoyioTIKO MNpdTuTio 38», 1999
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3.16. BiBAioypagia 3°° Ke@aAaiou

a AAneaviAg I., «H AoyioTik NG avaBaAAdpevng @opoloyiag Pacel Tou
AieBvoug AoyioTikoU [Mpotutrou 12», AovioTAg, Teux. 573, Aek€uBplog

2002, (a)

a AAMnoeaviiAg TI., «H AoyiOTIK] Twv €E&VOWHATWY  COKIVATOTTOINCEWV>,

NauTeutropikn, ap.@uUA. 22.101, Askéuppiog 2002, (B)

a ApTikng r., «XPNUATOOIKOVOUIKA Aloiknon — ATTOQAOEIC

XPNUATOBOTACEWV», £KO. A. ZTapoUAng, ABriva — lMNeipaidg 1996

a BpouoTtoupng IN., «MeTaBoAég (QAAAYEG) AOYIOTIKWY apXwV 1 HEBOdWV Kal
AOYIOTIKWV EKTINACEWV Katd Ta Algbvr) AoyioTika Mpdtutra», AoyioTng,

TEUX.564, MdpTiog 2002, (B)
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KE®AAAIO 4

NMPOBAHMATA 2TH AIAAIKAZIA THZ 2YITKAIZHZ

4.1. Baoikd ZdaApata kard T Metarpotriy

H petdBaon ammd ta eyxwpia AoyIioTIKG TTPOTUTTA OTa Ol1EBvy aTtroTeAei pia
OUOKOAN Kai eTTiTTovn dladikagoia, Ye dedouEvn TOCO TNV €ANITTH) TTPOETOIUATIA
TWV ETTIXEIPACEWV OCO KAl TN CWPEIa Twv aAAaywv TTou Ba eTTIPEPEI O VEOG
TPOTTOG  ATTEIKOVIONG TWV OIKOVOUIKWY KaTaoTdoswv. Katd TIG epyacieg
METATPOTTAG TwV KATA  €AANVIKWV  AOYIOTIKWY  TTPOTUTTWV  OIKOVOUIKWYV
KaTaoTdoewyv o€ Katd AieBvr) AoyioTIKa MNpdTuTTa OIKOVOUIKEG KATAOTACEIG, €ival
avayKaio va avTIJETWTTIOTOUV OpIoPEVa onueia ue 1dlaitepn TTpocoxn. AuTd
OQEiAETAI, KUPIWG, OTNV TTOAUTTAOKOTNTA TWV BeUdTwy Kal Tn HIKPR €wg Kal
avUTTOPKTN EUTTEIRIA TWV OTEAEXWYV, T OTTOIO KAAOUVTAI EITE VA KATAPTIOOUV EiTE

va eAEYEOUV TIG eV AOYW £PYATIEG.

2Tn OUVEXEID TOU KEPOAaiou TTapaTiBevTal opiouéva Baoikd AaOn, Ta otroia givai
Ta A€oV ouviABn KaTA TN METATPOTTA KAl TA OTTOI oUVIoTAVTAI VA ATTOPEUYOVTal
OTTO TOUG OUVTAKTEG TWV OIKOVOMIKWY KataoTaoewv : (Pidog, 2003y, 0eA.34 —

38)
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g Xpnolgotroinon pn  emikaipng  €kdoonc  Twv  AlgBvwyv  AoVIOTIKWYV

MpotuTtwyv _: Eival TOAU ONUAvTIKO va XPENOIYOTTOIoUVTAl OI TTAéOV
ETTIKaIPEG €KOOOEIC TWV AlEBvwv AoyioTiIKwy poTuTTwy, dedopévou OTI
o€ avTiOeTN TTEPITITWON 01 CUVETTEIEG Ba gival IDlaiTepa duoapeoTeg. Agicel
va €mionPaveOei 0TI UTTAPXOUV NON ApPKETA aTTO Ta IoXUovTa MpdTUTTa TTOU
e¢eracovral atmo tnv Emrpot twv AieBvwv AoyioTikwyv poTuTTwy yia

avaBewpnon.

@ NAavOaopévog UTTOAOYIOUOC TWV ATTOORECEWV : 2€ TTEPITITWON TTOU TA

TTayla TTapakoAouBouvTtal o€ dUO0 dIAPOPETIKA unTpwa Trayiwv (To €va
Katd Ta eyxwpla kal 1o aAAo katd Ta Aigbvry AoyioTika [MpoTutra),
€CaO@OaAICETal O OWOTOG UTTOAOYIONOG Twv atrooBéoewv. BéPRaia,
ATTOPAITATN TTPOUTTOBECTN ATTOTEAEI N OWOTH APXIKA KATAXWPEION TNG
QPXIKAG agiag Twv Trayiwv Kal n PAcIYn EKTiNon TG wWEEAINNG (WG
TOUG. 2€ QVTIBETN TTEPITITWON, TIPETTEI VA UTTOAOYIOTEI N dla@opd TWV
ATTOOBECEWY  PETALU  TwV  €AANVIKWV  TTPOTUTTWY, OTTWG  €XOUV

KaTtayxwpnBei, kai Twv dieBvwy, OTTWG Ba ETTPETTE va £ixav KaTaxwpnoEi.

@ NavBoopéveg PeTABOAEC O XOPTOQUAGKIO XPEOYPAQWY : AG UTTOTEDEI OTI

MIa ETTIXEIPNON €xel OUO XAPTOPUAAKIa XPeOoypapwy, OTTOU Ol agieg
KTIOEWG KOl Ol TPEXOUOEG agieg dnuioupyouv OlapopEg vyia KABe
EMINEPOUG TITAO. ZUpQwva pe Ta AieBvr) AoyioTika MNpdtutra, n diagopd
TTOU TTPOKUTITEI ATTO TNV ATTOTINNCN Tou XapTOoQUAAKiou Twv AlaBecipwy
Tpog TWwANon (€otw (¢nuia €5.000) Trpétrel va kKaraxwpnbei ota

aTTOTEAEOUATA TNG XPAOEWG.
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Etiong, n dilagopd TToU TTPOKUTITEI ATTO TNV ATTOTiUNOoN Tou ETTevouTikKou
XapTto@uAakiou (€0Tw Cnuia €6.200) kaTaxwpeital oTa idla Ke@AaAaia,

uoTepa atro €TTIAOYN TNG ETTIXEIPNONG.

‘EoTw OT évag amd Toug TITAOUG, O OTT0ioG Onuioupyei  dlagopd
armroTipnong ion e €5.500, TepIAapPaveTal ek TTAPAdPOUAG OE
AavBaouévo  XapTOQUAAGKIO. To aTToTEAECUO  TTOU  TTPOKUTITEI  €ival
dla@opoTToincn TOOO OTA ATTOTEAECPATA XPNOEWS OCO KAl OoTa idla
KEQAAQIa. ZUYKEKPIUEVA, N ETMIXEipnon 6Oa  Kataxwpnoel oTa
armoTeAéopaTta  XpNoewg T Oloopd ammd TV ATTOTiunon  TOu
XaptoguAakiou Twv AloBecipwyv 1Tpog TTwANon (Cnuia €10.500) kai oTa
idla  kepahaia TN Ola@opd amd Tnv amoTtignon Tou EtevduTtikou

Xapto@uAakiou TnG (Cnuia €700).

@ AIQQOPETIKA AOVIOTIKA QVTIUETWITION d1TO OIQ@OPETIKEC ETAIPEIEC TOU

opidou : O evoTtroiNuEVOG 1I00AOYIOCPOG gP@aviCel OAa Ta TTEPIOUCIAKA
OTOIXEIQ TWV EVOTTOIOUMEVWV ETAIPEIV WG €AV QUTA aviKav OTn PNTPIKN
eTaipeia. Aev gival, OUVETTWG, OTTOOEKTO O AOYIOTIKOG XEIPIOWOG MIOG
eTaipeiag o didgopa BEpara, OTTwWG T.X. 0T MEBODO ATTOTINNONG TwV
ammoBeudTwy, va eivalr dIAQOPETIKOG ATTO TOV AVTIOTOIXO MIAG AGAANG
ETAIPEIAG TOU OMiAOU, aKOUN Kal av TIPOKEITAl yia OUO XEIPIOPOUG

a1rodeKTOUG aTTO Ta AleBvr) AoyioTIKG [NpdTuTra.
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ACiCel va avoeepBei OTI yia ETIXEIPAOEIC TTOU  dPACTNPIOTTOIOUVTAl OE
OUYKEKPINEVOUG KAGDOUG uTTdpxXouv Kal GAAa onueia 1Tou gival moavév va

odnynoouv o€ AOYIOTIKA OQAAPATA.

4.2. NpoBARpara amrd tn MetrdBaon ota Aigdvil AoyioTika MpdéTuTra

H petdBaocn twv eTmixeipriocwy atmo Ta EAANVIKA oTa d1EBv AoyIoTIKA TTPOTUTTA
QVOMEVETAI VO TIPOKOAECEl pIa O€lpd a1rd TTOAUTTAOKA TTpoBARuara. Eival
XOPOAKTNPIOTIKI] N €KTiUNON TTOU OIATUTTWVOUV HEYOAEG ETAIPEIEG OPKWTWV
EAEYKTWV OTI KATA TOV TTPWTO XPOVO £PAPHOYAG Toug Ba eTTEABEI ONUAVTIKA
MEiwon TNG KaBapric AoyIOTIKAG B£0NG APKETWV ETTIXEIPNOEWY, KOBWS BOa
eMPapuUVOEi aTTd TIG APXIKES DIAPOPES PETAOXNUATIOPOU. H vOUOBETIKA puBuion
yia v epappoyn Twv AieBvwv AoyioTiIKwy MNpoTUTTwy 0Tn XWpea PJag dev €XEl
ca@n TIPOPRAEWn yia Tov TPOTTO  XEIPIOMOU TWV  OPXIKWY  dIaQopwV
METAOXNUATIOMOU. Me dedouévo OTI N TTPWTN XPrNOonN €QOPUOYNS TOUG OTN XWPO
Mag gival n xprion 2004, o1 €TIXEIPAOEIG Ba TTPETTEI VA AVAPOPPWOOUV Kal TA
oToixeia TG Xxprions 2003 oUTWG WOTE VA T KATACTHOOUV CUYKPIOIUA PE EKEIVA
NG Xpriong 2004. Q¢ AUEON CUVETTEIO QVOQEPETAI N ETTI TO XEIPOV PMETARBOAN Twv
BACIKWYV OPIOPOBEIKTWY TWV €V AOYW ETTIXEIPACEWV. EKTOG, Ouwg, atrd Tnv agia
NG KaBapAg Béong, ol al\ayég Ba aokrnoouv eTmidpacn oTnv agia Twv
TTEPIOUCIAKWY OTOIXEIWV KABWG KAl OTNV TTPO KAl JETA QOpwV KEPdOoPopIa (TT.X.

¢nuieg avTi yia KEPAN), OTTOTE EVOEXOUEVWG VA TEBET BEPa TTEPI DIAVONNG KEPDOWV.
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ATTé TNV TTAEUPA TWV CUVTOKTWY TWV OIKOVOUIKWY KATAOTACEWV, €ival BUOKOAO
VO KATOPTICOUV TIG OIKOVOWIKEG KATOOTACEIG ME PAon Ta €BVIKA AoyIOTIKA
TPOTUTTA TWV XWPWV TTOU dIATNEOUV BuyaTpIKEG ETTIXEIPAOEIG, ME Bdon Ta
QVTIOTOIXO TNG XWPAG TTOU €XOUV TNV £€0pa TOUG Kal, EVOEXONEVWG, YE BAon Ta
AOYIOTIKA TTPOTUTTA TWV XWPWV OTIG OTTOIEG Ol LETOXEG TOUG €ival EI0NYUEVEG OTO
xpnuatiothpio. O1  dlogopég Tou  evrotriCovtal  dnUIoUPyouv  TEPAOTIO
XPNUOTOOIKOVOUIKO KOOTOG YIO Tn oUvVTagn Kal TOV €AEYXO TWV OIKOVOMIKWV
KaTaoTaoewv. MoAU TTEPIOOOTEPO, YTTOPEI va odnyroouv TiG unTpikég (holdings)
eTaipeieg o€ AavBaopéveg atro@Aaoelg. Autd evOEXETAl va OUMPPBEl €av pia
BuyaTpiki Toug eugavilel kKEPON OTav KPIOEi JE Ta gyxXwpla TTPOTUTTA, EVW OTAV

KPIBEI e T TTPOTUTTA TNG UNTPIKAG EUpavilel {nuia.

‘Eva mrepaimépw TTPOPANPa Ba atracXoAfoel Eva PIKPO TTOCOO0TO €AANVIKWY
ETTIXEIPNOEWY TTOU OUVTAOOOUV TIG OIKOVOUIKEG KOTAOTAOEIG TOUG e Bdon Ta
Apepikavika AoyioTika Mpotutra (U.S. G.A.A.P.). To 1TpoBAnua €ykeiral oTo
Katd 1Tooo Ba egaipeBoulv yia pia €UAoyn XPOVIKR TTepiodo atmd Tnv Aueon
epapuoyn Twv Algbvwv AoyioTIKwv [MpoTUTTwy. ZXETIKA TTPORAewn €TTi TOU
0éuatog u@ioTatal OTNV  KOIVOTIKI] VOUOBeroia, n oTroia  €MITPETIEl  OTIG
OUYKEKPIPEVEG ETTIXEIPAOEIS Va TTpocappooTouv ota Alebvry AoyioTika MNpoTutra

atrd ™ xprion 2007.

Oocov agopd TOUG €TTEVOUTEG — XPNOTEG TWV OIKOVOMPIKWY KATAOTACEWV,
TTOPAPEVEI AVATTAVTNTO TO EPWTNHA AV OI dIAPOPEG OTA CUCTAMOTA AOYIOTIKAG
TTOPOUCIiaoNG TWV OIKOVOUIKWY KATOOTACEWV TwV ETAIPEIWV  OTTOTEAOUV

onNUavTiKG  TTapdyovta ammobdppuvong  TNG  TTPOCEAKUCNG  ETTEVOUTIKWV
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KEQaAaiwy, TTapattAnpoeoépnong Kal katdxpnong me ayopdg (market abuse).
O1 dlagpopég ota AOYIOTIKA TTPOTUTTA METAEU TWV AYOPWYV KOl OTNV aTTOKAAUWN
TTANPOQOPIWV HUTTOPOUV VA ATTOTEAECOUV aITiO ATTOBAPPUVONG TWV IBIWTIKWY
ETTEVOUTWYV A TwV JIAXEIPIOTWY CUAAOYIKWY KEQOAdiwv. Ta ammoTeAéopaTa TTou
Ba eméABouv cival n kaBilnon TNG OUVAAAGKTIKAG OpaocTnpIOTNTOG KAl TNG
QVATTITUEIOKAG OUVAUIKAG TWV ETAIPEIWV KOl N OUPPIKVWON TwV KOAWV

ETTEVOUTIKWYV EUKAIPIWV (ZTEPYiou, 2002, oeA.48 — 50).

‘Eva amd 1a mAfov oTtroudaia {nTApaTa TTou TTPETTEN va AuBEi gival o TpoTTog
TTPoodIopIchOU TNG €UAoyng agiag (fair value) evog TreEpIOUCIOKOU OTOIXEIOU
(KAaudiavog — ToatoouAry, 2002, oel.7 — 11). H duokoAia @aiveTal va givai n
TTOAUTTAOKOTNTA TWV TIPOTUTTWV TTOU €I0AYyouv Tnv €vvola Tng €uAoyng /
TPAYUATIKAG 0O&iag o€ avTikardotaon Tng PeEBOdOU TOu 10TOPIKOU KOOTOUG.
2UYKEKPIYEVA, ME Bdaon Ta AieBvry AoyioTikd [NpdTtutta Ba TTpaypatoTTolEiTal
UTTOAOYIONOG TNG TPEXOUOAG agiag Tou atrd €I0IKO ekTIUNTA Kal dev Ba 10XUEl O
I0TOPIKOG TPOTTOG UTTOAOYIOUOU. To CATNUa auTo eival 1Idlaitepa coBapd, didTI ol

agieg Tou Ba TTPOKUWOUV HE TO VEO ouoTnua Ba gival TTOAU UWPNAOTEPEG.

EmimrAéov, TTapouoidovTal TTPOoRARUATA TTOU CUVOEOVTAI PE TIG ETTITITWOEIG TNG
€QApPoOyYAG Twv dIEBVWV TTPOTUTTWY O€ OPICUEVOUG euaioBnToug KAAdoUg NG
eMNVIKAG olkovopiag. Egaimiag Twv  €1I0IKWV  XOPAKTNPIOTIKWY  TOUG, N
TIPOCOPHOYN O0€ AuTOoUG TOug KAAdOUG TTapoucidlel SUOKOAIEG. TNV KaATnyopia
TWV €UaioBnNTwv KAGdwvV uTTdyovTal, Kupiwg, ol TPATTECEG, Ol A0QAAIOTIKEG

ETAIPEIEG KAI Ol TEXVIKEG ETAIPEIEG.
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EidIkOTEPQ, €va atTd Ta KUPIa TTPORAANATA TTOU €PXETAI OTNV ETTIPAVEIQ aPopd
TIG MEYAAEG DIAKUPAVOEIS TWV KEPOWV TwV TPATTECWY, avaAoya PE Tnv TTopEia
TWV XPNUOTIOTNPIOKWY AYyOPWY Kal TWV ayopwVv OJOASGYwv. ExkTiydTal 6T av 1a
AieBvn NoyioTika MNpdtutra epapudfovtav Tnv TeAeuTaia dIETiA, oI EAANVIKES Kal
Ol EUPWTTAIKEG TPATTECEG Ba KATEYpaPAV TTOAU PEYAAUTEPN UEIWON KEPOWV Kal
O€ OPIOMEVEG TTEPITITWOEIG KAl CNMPIEG OTOUG 1I00AOYIOPOUG Toug. pdayuarti, ol
EMNVIKEG TpATTECEG KaATEypOWav WOVO TNV ATTWAEI KEPOWV TIOU E€ixav T
TTPpoNyouUpEVa XpOvia atrd TNV TTWANCN METOXWVY KAl OJOAOYWV O€ UYWNAOTEPEG
TIMEG ] TNV ATTWAEIA TTOU €iXav ATTO TTAPATTAEUPESG XPNUATIOTNPIOKES EPYATIES
(TTpouNBeIes yIa avadoxEg N yia apolBaia ke@dAaia). EvTouToig, dgv KaTéypayav
ATTWAEIEG ATTO TN PEIWON TOU XAPTOPUAQKIOU TwV PETOXWV TOUG, KaBWG ue Bdon
Ta EAANVIKA TTPOTUTTA €ival UTTOXPEWMEVEG VO KATAYPAPOUV TETOIEG OTTWAEIEG
MOVO OTNV TTEPITITWON TTOU N TPEXOUOO agia TwV PETOXWV TOUG Eival PIKPOTEPN

atro TNV agia KTAOoNG TOUG.

‘Eva emméuevo TTpORANUa TTou TTNPEACEl TOV TPATTECIKO KAGDO €ival n atroTiunon
TWV OKIVATWY KAl TWV XPEOYPAPWY O€ TPEXOUOEG TINEG. H TTpwTN TTEPITTTWON B
KaTaANEEl o€ ONUAVTIKEG UTTEPAEiES, eV N deUTEPN Ba odNyNROEl OE ATTONEIWON
TWV XPEOYPAPWY, HeE Oedouévn TNV KaAtaoTtaon oto XpnuaTioThpio Agiwv

ABnvwv.

O¢utepa TPORAAMATA AVTIMETWTTICOUV Ol ACQPANIOTIKEG ETAIPEIEG O EAANVIKO Kal
O€ EUPWTTAIKO €TTiITTEDO, OI OTToieg OE€xOnKav Kaipia TTAAyuara ammdé  Tnv
TTapaTeTaPévn xpnuaTiotTnplakr kpion (site, ¢). To povrédo Twv AlgBvwv

NAoyioTiIKwv MpoTUuTTWY, OTTWG EP@AVICETAl OAUEPQ, OEV UTTOPEI VO EQPAPUOCTEI
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OTIG AOQANIOTIKEG €TAIPEIEG, DIOTI «dev Aaupavel uttdywn TIG 1IBIAITEPOTNTEG TOU
QVTIKEIUEVOU dPAOCTNPIOTATAG TOUG Kal TIG IOI0PPUBMIEG TNG OUYKEKPIUEVNG
ayopdc», OUP@WVA HE TINYEG Tou KAAGdou. H damrown autr) otnpifetal OTO
YEYOVOG OTI oI aOQAAIOTIKEG eTaIpEieg avalauBdavouv KIvOUVOUG Kal KAVOuv
uTToAOYIONOUG PE Bdon TIg TIBavoTNTEG (Ba cUMPEi ) OXI TO Yeyovog, Ba eTTEABEI
n oxi1 o kivbuvog). ETriong, 10 TIPOIdv TNG QOQOAICTIKNAG ETAIPEIAG OEV
atreubuveTal o€ deuTtepoyevy ayopd — T.X. éva ac@aAIOTAPIO CUUPBOAaIo dev
MTTOPEI va TTWANBEI atrd Tov KATOXO Tou O€ KATTOIOV GAAO — Kl WG €K TOUTOU
EMIRBAAAETAI N OIOPOPETIKI) QVTIUETWTTION TNG ATTO TIG UTTOAOITTEG EUTTOPIKEG

ETTIXEIPNOEIG.

AUo a1rd TIG KUPIOTEPEG aAAayEG TTou Ba eTTEABOUV 0TOV AOQAAIOTIKO KAGDO uE
TNV €papuoyn Twv AieBvwv AoyioTIKwv MNpoTUTTwy a@opouv GToV UTTOAOYIOUO
TWV O&iwV TV OKIVATWY KAl GTOV UTTOAOYIOUO TWV AgIWV TwV PETOXWV. QG TTPOG
TNV TTPWTN oAAayr], Ol OTTOTIUACEIC Twv aKIvATwyY Ba yivovrar Bdoel Twv
EUTTOPIKWYV TOUG aglwv Kal OXI BACEI TwV AVTIKEIUEVIKWY, OTTWG TTPORAETTEI N
OXETIK puBuion Tou YTtroupyeiou Oikovopiog kal OIKOVOUIKWY. ATO TO
KABEOTWGS auTO avapéveTal va UTTAPEOUV TEPAOTIA OPEAN YIa TOV KAGDO KaBwg
0a PBeATIWOOUV 01 TOTTOBETACEIC TWV ACPAAIOTIKWY ETAIPEIWV OE  AKivNTA.
MapdAAnAa, aAAayég Ba uttdplouv Kal 0TV ATTOTINNON TWV HETOXWY, OTTOU
QVOUEVETAI VA I0XUOOUV dUO TaxuTnTeG. H TTpwTn Ba agopd OTIG TOTTOBETAOEIG
o€ aOQOAIOTIKA TTpOoIidvTa CwnG OTTOU N ATTOTIUNON TWV HPETOXWV auTwv Ba
yiveTal ge Baon tTnv TIPA KTRoONG Toug. H deUTepn Ba a@opd oTIG TOTTOBETNOEIG O€
TPOIOVTA TWV VYEVIKWV aoQaAEiwy, OTTwG Tou KAGdou TrUpdg, OTTOU Ol

atroTINNoEIS Ba yivovtal ye Baon tnv TpExouca TIPR (ToouAog, 2002, o€A.34).
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2TIG TEXVIKEG ETAIPEIEG AVAPEVETAI VA TTPOKUWOUV TOUAGXIOTOV OUO TTPORAAUaTO
amd Tnv uiobétnon Twv Aigbvwv AoyioTikwv [lMpotummwyv. To TTpwTo €ival
QOPOAOYIKAG @QuUOtwG. O1 TeXVIKEG eTaIpeieg Oev  @opoAoyouvtal OTTwG Ol
UTTOAOITTEG EICNYMEVEG QVWVUMEG ETAIPEIEG, AANG TO @opoAoyntéo €l06dNua
TTPOKUTITEl TTEPITTOU TEKPAPTA. O OUYKEKPIMEVOS TPOTTOG popoAdynong Ba gival
OUOKOAO va CuveXIoTEl Kal Ba TTPETTEI v EVOPUOVIOTEI JE TOV QVTIOTOIXO YIA TIG
QVWVUWEG eTAIPEiEG. To OeUTEPO CATNMA OXETICETAI UE TO XPOVIKO dIACTNUA KATA
TO OTT0I0 Ba TTPETTEI VA avayVWPICETAI TO «TTPOIOV» WG €0000 YIA TNV £TAIPEIA

TTOU TO TTAPAVYEL.

4.3. 'Epeuva yia ta MpoBARpara amrd tn Aladikacia ZUykAiong

2T0 Onueio autd KPIvVETAl OKOTTIMO VA TTAPOUCIOOTOUV TA ATTOTEAEOUATA HIAG
épeuvag TTou diegyayav Kal dnuoaoicuoav £€1 (6) MEYAAEG EAEYKTIKEG ETAIPEIEG
(BDO, Deloitte Touch Tohmatsu, Ernst & Young, Grant Thornton, KPMG,
Pricewaterhouse Coopers) OXeTIKA PE Ta ONUAVTIKA TTPORAAUATA  TTOU
avaguovTtal atro Tn diadikaoia oUyKAIoNg Twv €BvIKwv PE Ta OIEBV AoyIOTIKA

TTPOTUTTA (ZIMWVETATOG, 2003, 0€A.15 — 18).
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H €peuva oOTOXEUEl O€ €I0NYUEVEG ETTIXEIPNOEIC 59 Xwpwv M ka ¢nTd, uETALU
GAWv, atravinon oT1o epwTnUa : «lloleg OUOKOAIEG €XOUV QVTIMETWTTIOTEI WG

ONMEPA KAl TTOIA €iVal T EPTTODIA YIA TTEPAITEPW OUYKAION ;»

H €peuva dIOTTIOTWVEI TIG £€AG, KATA O€IpA OTTOUdAIOTNTAG, DUOKOAIEG :

MoAutrAokdTNTA TwV AlEBvwV AoyIoTIKWYV MpoTUTTwy @ 51% TWV XWPWV
dopoAoyikn atroywn TNG AOYIOTIKNAG TTPOKTIKAG : 47%

Ala@uwvia pe TN AOYIK ONUAVTIKWY TTPOTUTTWY @ 39%

Mn atroteAeopartikr) Borieia yia Tnv TTpwTn €Qapuoyn : 35%
Mepiopiopévng EkTaong xpnuatioTnplakni ayopd : 30%

IkavoTroinon atrd Ta uPIoTAPEVA €BVIKA TTPOTUTTA : 21%

Q 8 8 8 8 8 V8

MeTagppaoTikad TTpoBAApaTa : 18%

rl MeTagl Twv 59 XWwpWV TTOU CUUUETEXOUV OTNV £peuva TTepIAaUBAvOvTal OAEG Ol AVETTTUYUEVEG XWPEG, dnAadr ol 25
™G Eupwtaikng ‘Evwong, o HMA, o Kavaddg, n Pwaoia, n Kiva, n lamwvia, n AuogtpaAia, kaBwg kal TTOAAEG
QAVOTITUOOOUEVEG XWPEG, OTTWG T1.X. TO Mepou kai n Kévua.
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4.4. Bihioypagia

a KAaudiavég M. & ToatouAn A., «AcTrida yia €TTeEVOUTEG KAl HETOXOUG Ta VEQ

Aigdvn AoyioTikd Mpdtutra», H KaBnuepivr), louAiog 2002

a 2Zlywverarog A., «Aigbvry AoyioTikd lMNpoTtutta : AUOKOANIEG KOl TTPOOTITIKEG,

diammoTwoelg d1EBvoug épeuvag», Account, TeUx.299, 23 — 29 Mdiou 2003

a 2tepyiou A, «Ta AiBv AoyioTikd TlpoTUTTa  ATTOPEPOUV  EI0PON

KEPaAaiwv», OIKovoulkog Taxudpouog, Teux.31, AuyouoTog 2002

a Tooulog T1., «[Movoké@alog oTIC ao@aMIoTIKEG atmd Ta AieBvr) AoyioTIKA

MpoTutrax», Nauteutropik, ap.@uUA. 22.101, Aekéuppiog 2002

a Pilog I'., «Ta déka TTAéov ouvrBn c@aAuata oTnv eQapuoyrn Twv AlEBvuv

NoyioTikwv MpoTuTrwv», AoyioTng, Teux.574, lavoudpiog 2003, (y)

a Site : www.naftemporiki.gr/news/static/02/10/29/255424.htm, (C)
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KE®AAAIO 5

NPOYMNOOEZEIX ANOTEAEZMATIKHE EQAPMOIHZ TON AIEONQON

AOrIZTIKON MPOTYNQON

5.1. O1 atrapaiTnTEG TTPOUTTOBECEIG

To ooBapd Béua TG epappoyng Twv AlEBvwv AoyIoTIKWV MPoTUTTWV aTTacXOAEi
TIC apuddIEG UTINpPEoieg Tou uTroupyeiou Oikovopiag kal OIKOVOUIKWY, TOV
2uvdeopo EAAvVwy Biounyxdvwv (Z.E.B.), TIC €lonyuéveG ETTIXEIPNTEIG, TIG
EAEYKTIKEG €TAIPEIEG KAl AAAEG ETTAYYEAUATIKEG KATNYyOpPieG. Ta TTpoBARuaTa TTou
£PXOVTaI OTNV ETTIQAVEIX PE TNV EQAPHOYI TOUG gival o§UTATA Kal, WG €K TOUTOU,
gival avaykn va AneBouv opiopéva KAtdAAnAa pETpa yia Tnv avwouvn Kal

QTTOTEAEOUATIKI UIOBETNOT) TOUG.

Mo va uttdpéouv BeTIKA aTTOTEAECPATA ATTO TV €QAPUOYI TwV TTPOTUTTWY, Ba
TPETTEL VA UTTAPEEI EYKAIPN EVNUEPWON TWV ETTIXEIPACEWY, OAG Kal Tou
EAEYKTIKOU HPNXAVIOPOU ETTi TWV OUYKEKPIMEVWY OEQOUEVWV Kal €I0IKA QUTWV
TToU Ba KaBopioTouv atrd TNV EupwTraikn ‘Evwon. Ztnv avTifetn mepitmtwon, n
OKOTTNIPOTNTA TNG EQAPPOYAG TOUg Oev Ba eEUTTNPETNOEI ' kai o ETTIXEIPOEIG Oa
avaykalovtal va mTpocapuolovtal oTa véa dedopéva TTou Ba TTPOKUTITOUV, WE

IOXUPO OIKOVOMIKO KOOTOG.

101 Moyol epappoyric Twv AieBviv AoyioTikwy MpoTdTrwy avaAdovtal oTo 1° KepdAaio Kal ouykekpipéva oTnv §1.3.1.

232



KE®AAAIO 5 MPOYNOGEZEIX ANOTEAEEMATIKHEZ EQAPMOIHE TON
AIEONON AOrIZTIKON MPOTYMNON

H uioBétnon twv AigBvwov AoyioTiKwv lMpoTuTwy atmaitei MPOpPwWon Tou
UQIoTAPEVOU  avBpwTTivou  OuvapikoUu Twv  eTIXelpnocwy. [pdyuat, T10
avOpwTIivo duvauikd Ba TTPETTEl va OI0BETEl ECEIDIKEUUEVEG YVWOEIG OXI MOVO
AOYIOTIKAG, OAAG Kl XPNMUOTOOIKOVOUIKNG avaAuong Kail SIoIKNTIKAG AOYIOTIKAG.
O Baolkdg OKOTTOG QUTAG TNG EKTTAIBEUONG TOU TTPOCWTTIKOU €ival n duvardtnTa
a1t TTAEUPAG TOU VA QVTIMETWTTIOE! TIG TIPOKAACEIG TNG VEAG AOYIOTIKAG, N OTToid
KaBiepwvel pio véa avTiAnyn oTnv ameikovion TngG OIKOVOMIKNAG B8éong Twv
ETTIXEIPNOEWVY (KOTAPYNON TNG APXNG TOU I0TOPIKOU KOOTOUG KAl KABIEpWON TNG

AOVYIKAG TwV TPEXOUOWV aglwv) (site, n).

Egioou amapaitntog yia Tnv opaAr) petdpaon ota AieBv AoyioTikd MpoTutra
gival 0 pOAOG TwV EIBIKWYV CUPPBOUAWY TwV ETTIXEIPAOCEWVY. AVAPECT OTA £QOdIA
TTou Ba TTPETTEl va OIABETOUV OUYKATOAEYOVTOl N ETTOPKNAG OAKOONUAIKH Kal
ETTAYYEAUATIKI EPTTEIPIA OTN CUVTAEN TWV OIKOVOUIKWY KATOOTACEWYV PE BAon Ta

véa TTPOTUTTA.

EmimrAéov, PBaciky TTpoUTTdBeon yia Tnv opaAl epappoyny Twv  Algbvwv
NAoyioTiIKwv [MpoTUTTWV aTtroTeAEl N UTTAPEN ECWTEPIKWYV OCUVEPYATWV VIO TIG
eTIXEIPNOEIS. EIBIKOTEPA, 01 OIOIKACEIGC TWV ETTIXEIPACEWY Ba TIPETTEl va
AVATTITUEOUV £va OIKTUO POVIMWY EEWTEPIKWY CUVEPYATWY — OUUBOUAWY, OTTWG
QVOAOYIOTEG, QVECAPTNTOUG KAl AVAYVWPEIOUEVOUG  EKTIMNTEG  TTEPIOUCIAKWV
oTtoixeiwv. O1 v AOyw ouvepydateg Ba TTpETTEl va gival o€ B€on va TTPOCPEPOUV
o€ TakTA BAon Ta aTTAPAITATA YIA TNV KATAPTION TWV OIKOVOUIKWY KATOOTACEWV
OTOIXEIO KaI, YEVIKA, va TTIOTOTTOIOUV OTI Ol TTAPEXOPEVEG TTANPOYOPIESG Eival

EYKUPEG KOI CUPPOPQPUIVOVTAI TTPOG TA TIPOTUTTA.
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H xpnoiyotroinon twv Aigbvwv AoyioTiKwv [poTUTTwV TTPOUTTOBETEl KAl TOV
KATAAANAO OXEDIAOUO UTTOOTHPIENGS TOUG ATTO TA UNXAVOYPAQPIKA CUCTHHATA TWV
eTIXEIPNocwy. Ta véa TTPOTUTTIA ATTAITOUV KATA TN oUVTASN TWV OIKOVOMIKWV
KATAOTACEWV TTANPOQOPIEG aAvaPOPIKA HPE TOUG TOMEIC dpaoTnPIdTNTAG TWV
eMIXeIPNocwy (1m.X. TAAPNG avdaAuon KepdoPOopIiag Kal XPNOIMOTTOIOUUEVOU
EVEPYNTIKOU avd PaoiKG TopEéa  dpaoTnpIOTNTAG), TIC  ATTOTIMNOEIG
XPNMATOOIKOVOUIKWY PECWYV, TN AOYIOTIKI] QVTIMETWITION TWV XPNMATOOOTIKWV
MIOBWOoEWYV, TNV TTOPATTAEUPN — €QOOOV XPEIACETal — AVATITUEN MNTPWWV
TTAYiWV TTEPIOUCIAKWYV OTOIXEIWV. O1 TTANPOPOPIES AUTES TTPOUTTOBETOUV EYKAIPO
oXeOIOOWO Kal avaBaduion TNG UQICTAPEVNG PNXAVOYPOQPIKNG UTTOOOUAG TOUG

(MatraloyAou, 0eA.10).

Mia TTpOOBETN CNPAVTIKR TTAPAPETPOG TToU Ba TTPETTEI va An@BEi utToWwn agopd
OTIG ETTIXEIPNOEIG TTOU £XOUV BUYATPIKEG OTO EC0WTEPIKO KAl OTO £EWTEPIKG Kal
IDIAITEPA OE XWPES PE DIAPOPETIKA AOYIOTIKA TTPOTUTTA. Eival avaykn ol ev Adyw
ETTIXEIPNOEIG VA TIPOXWPNOOUV O€ £€yKaIpn AVATITUEN TNG UTTOOOUNAG TOUG TTou Ba
TOUG TTPOCQEPEI TN AAWN OIKOVOUIKWY OTOIXEIWV O€ POPQI TTOU ETTITPETTEI TN
ouvTagn EVOTTOINPEVWV OIKOVOUIKWY KATOOTACEWV PE Baon ta AieBvr) AoyioTIKA

MpoTuTTa.

Etriong, Onuioupyeital €mMTAKTIKA avAyKn Yyia TPOTIOTIOINCN TnNG 10XU0oUoOg
@OopoAoyIKAG vouobBeoiag kai dlaitepa Tou Kwdika BiBAiwv kal ToIxeiwv
(K.B.Z.). H @opoAoyikr) vopoBeaia Ba TTpETTEl va avaTTpOCAPPOCTEI TTPOKEINEVOU

Va TTEPIOPICTOUV TA YPOPOAOYIKA AVTIKIVITPA TTOU aVAKUTITOUV OTTO TIG I0XUOUOEG
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d1atagelg e v uloBETNon Twv AieBvwyv NAoyioTikwy MNMpotuTtwy. H TTpocapuoyn
auTr] Ba BonBroel €I TPOTTOV WOTE Ol ETTIXEIPAOEIS va PNV KIvOUVEUOUV aTtrd
ATTPOCUEVEG QOPOAOYIKEG ETTIBAPUVOEIG, OTTWG TI.X. KATA TN AOYIOTIKOTTOINON
UTTEPAEIWV XAPTOPUAOKIOU, AVATIPOCOPHOYH TWV TTEPIOUCIAKWY OTOIXEIWV (Site,

9).
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5.2. BiBAloypagia 5°° Ke@aAaiou

a [amaloyhou T1., «Né€a €TmmOXy OTOUG ICOAOYIOHOUG TwV  EAANVIKWV

ETTIXEIPNOEWV», EAcuBepoTuTria, louAiog 2002

a Site : www.kerdos.gr/ec_home.asp?nodetype=15&id=23698 (n)

a Site : www.naftemporiki.gr/news/static/02/09/11/243683.htm (6)
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2YMNEPAZMATIKEZ >KEWEIZ

Ta Aibvy Aoyiotika [Mpdétumra 4 Aigbvy [lNpotutra  XpnuaTOOIKOVOUIKAG
MAnpo@dépnong ektrovouvtar amod Tnv  Emmpory  AieBvwv  AoyIoTIKWvV
MpoTUuTTWYV, TNG OTToI0G POOCIKOG OKOTTOG QTTOTEAEI N dnuIoupyia UIAG eviaiag
0éoung TaykKOOUIWY  AOYIOTIKWY TPOoTUTTWY. H kaBiépwon Twv AieBvwv
NAoyIoTIKWV [MpoTUTTWV €XEI WG OTOXO TNV EVAPHOVION TWV XPNHOTOOIKOVOUIKWV
TTANPOQOPIWV TTOU TTAPOUCIAdovTal atrd TIG ETTIXEIPAOEIS KaAl, WG €K TOUTOU, TNV
ouoIouopP®nN KAl opBrf TANPo@OpPNCNn TwWV XPNOTWV TWV  OIKOVOMIKWY
KataoTdoswv. Me autd tov TPOTTO ETMIOILKETAI VA OIACQAAIOTEI €éva uwnAod
eTiTEd0  OlIOQAVEIOG KA, KUPIWG, N  ATTOTEAEOUATIKR)  AgIToupyia  Twv

Kepalaiayopwv NG EupwtraikAg ‘Evwong.

Avdueoa oTa TTAEOVEKTAUATA TTOU TTPOKUTITOUV ATTO TNV €Qapuoyr Twv AlEBvwv
AoyioTIKwV TMpoTUTTWV 0TN XWPA JAG CUYKATOAEYOVTAI N CUYKPICINOTNTA TwV
MEYEBWV, N TaXUTNTA agloAdynong, n akpiBeia Twv OedopEVWY, N ATTOPUYN

AavBaopévwy ekTIUACEWYV Kal N TTPooéAKUON d1EBVOUG TTEAATEING.

H EupwTtraiky ETITPOT KABIEpWOoe TNV UTTOXPEWTIKA epapuoyn Twv Algebvwv
NoyioTikwv Mpotuttwy atrd 1 xprion 2005 yia TIG EI0NYUEVEG OE OPYAVWHEVEG
QAYOPEG EUPWTTAIKES ETTIXEIPACEIG. H TTpwTN e@appoyn Twv AieBvwv AoyIOTIKWV
MpoTUuTTWV YIa TIG €lonyuéveg oTo XpnuatioTipio ABnvwyv Aiwv eTaipeieg Ba

Yivel pE TIG €ETACIEG OIKOVOMIKEG KATAOTAOEIC TnG Trepiddou 1/1/2004 —
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31/12/2004, epboov n dlaxelploTIKY TTeEPiodog Afyel Tnv 31 AgkeuBpiou, 1 NG
TepIddou  1/7/2004 — 30/6/2004, epooov Anyelr tnv 30 louviou. Me Tnv
TTPoUTTO6eon OTI TO TTPOAVAPEPONEVO XPOVIKO Oplo dev Ba peTapAnbei, Ta
AieBv) NoyioTiKa MpoTutta Ba e@appOlovTal UTTOXPEWTIKA OTN XWPA Pag €va
XPOVO VWPITEPA ATTO TNV UTTOXPEWTIKI EQAPUOYN TOUG OTA GAAO KPATN — PEAN

NG Eupwtraikng ‘Evwong.

210 onueio autd agifel va avaepBei o1 Ta TTEpIcoOTEPA AlEBVA AoyIOTIKA
Mpotutra etravegeTdlovtal autd 1o €10¢ (2003) amd 10 ZuppouAio AigBvwv
NoyioTikwv MNpoTuttwy (IASB) Kail uTTdpxel EYAAN TTIBAVOTNTA APKETA ATTO AUTA
va avapoppwBouv o€ KaBoploTiKG Pabud. Av cuuBei autd, n Eupwtrdikn
‘Evwon B6a avaykaoTei va avaBewproel oAOKANpo TO OxEDI0 Kal  TO

XPOVOdIAypapua uloBETNONG KAl EQAPUOYNG TwV MNMpoTUTTWV.

Aev Ba TTpétrel va TTapaAn@Bei To yeyovog OTI €XOUV eKQPAOTEI COBAPES
EMIQUAAEEIC Kal TTPORANUATIONOI O€ O,TI a@opd dUO OUYKEKPIPNEVA AOYIOTIKA
TpoTUTTa (32 KAl 39), Ta OTToIa AvAPEPOVTAI OTIG TPATTECEG KAl TIG AOPAANIOTIKEG
eTaipeieg. Ta ev Adyw TTPOTUTTA avadEIKVUOUV akaviwodn TTPOoRARUATA WG TTPOG
TIGC OUVETTEIEG OTOUG I00AOYIOUOUG TWV ETTIXEIPNOEWY TOU XPNUATOTTIOTWTIKOU
Topéa. Eival ndn oe €¢éAign, ota TTAdiola TG EupwTtraikng ‘Evwong, uia
TIPOOTTIABEIN AVANOPPWONG AUTWY TwV dUO AOYICTIKWY TIPOTUTTWV PE OKOTTO va
QATTOTPATTIOUV Ol OOBAapPEC EMIOPACEIS TOUG OTnNV KaBapd B€on, Kupiwg, Twv

TPATTECWV.
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H AOyIOTIKN TTPOKTIKY €XEI WG KUPIO KAl TTAYKOOUIWG ATTOOEKTO PHECO EKPPAONG
Ta AieBv AoyioTikad MpdTutra. ZuvnOwg, n AOYIOTIKN TTPAKTIKN Ola@EPEl ATTO
XWpa o€ Xwpa Kai n diagopd auth o@eiAeTal, KAtd KUPIO AOYO, OTIG AOYIOTIKEG
apxEG TTou BeoTTiCel KABe Xwpa Kal oTo BaBud atrdkAICAS Toug atro Ta AlEBvr
NoyioTikd MpoTutta. ZTnv EAAGDA n AoyIoTIKr) TTPOKTIKN KaBopiletal atrd 1o
KUPIO AOYIOTIKO TTAQiCIO TTOU dnuIoupyndnke Pe TNV €@appoyr Tou vouou N.
2190 / 1920 ka1 Tou EAANVIKoU levikou AoyioTikoUu Zxediou KaBwg Kal Twv
KAOOIKWV AoyIoTIKWV oXediwv. QOTO00, UTTAPXOUV QOPOAOYIKEG 1] GAAEG

dIaTALEIG, 01 OTToIEG ETTNPEACOUV OE ONUAVTIKO BABUO TN AOYIOTIKA TTPAKTIKH.

O1 d1apopég TToU  TTPOKUTITOUV  AKOAOUBWVTAG T AOYIOTIKA TIPAKTIKA TNG
eMNVIKAG vopoBeoiag oe oxéon pe Tnv Tpnon Twv AigBvwv AoyIoTIKWV
MpoTuTTWV €ival IBIAITEPA ONUAVTIKES Kal Xpri¢ouv TTpoooxns. O1 dIagopé auTég

MTTOPOUV Va evTaxBouv OTIG £E1G BUO KATNYOPIEG :

@ 2TIGC OUVTOOOOWPEVEG OIKOVOUIKEG KATOOTACEIG KAl OTIG TTANPOQPOPIES TTOU
TTAPEXOVTAI ATTO AUTEG.
@ 21n OIOQOPETIKI AOYIOTIKI] QVTIMETWITION OUYKEKPIMEVWV TTEPITITLWOEWV

KAl YEYOVOTWV.

H epappoyrl Twv AigBvwv AoyioTikwv [Mpotuttwv otnv EAAGSQ, wg véou
TTAQICIOU KOTAPTICEWG KAl TTAPOUCIACEWS TWV OIKOVOMIKWY KATAOTACEWY, Ba
ouvodeueTal atrd TTPORANRUATA, OTTWG AAAWOTE oUUBaivel he KABE vEo Beopo. H
TTopeia yia TV €TAUCH TOUG QTTAITEI TNV TTPAYUOATOTTIOINCN KATAAANAWvY

eEVEPYEIWV aTTd TNV TTAEUPA TWV BECUIKWY OPYAVWY TOU ETTIXEIPNMATIKOU KOOUOU
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KE®PAANAIO 6 ZYMMNEPAZMATIKEZ KEWEIZ

(2.E.B., E.B.E.A., K.T.A.), TnG dI0IKNONG TWV ETTIXEIPNOEWY, TOU EPYATIKOU
OUVOUIKOU, TwV €EEWTEPIKWY OUVEPYATWY — OUUPBOUAwv. [pokermar yia €va
OUOKOAO eyXeipnua, To otroio atraitei TTOAAR OOUAcgia, apKeTd XpOvo Kal éva

OXETIKA PHEYAAO KOOTOG YIA TIG EAANVIKEG ETTIXEIPNOEIG.

AvapeioBitnta, Tta Aidv AoyioTikd [Npdtutta ouverrdyovtal CNPAVTIKEG
aAayéG OoTa €wWG onuePa 1IoxuovTa €AANVIKA AoyioTIKA TTpoTutTa. O aAAayEg
QUTEG €ival KAIVOTOUEG YIa Ta EAANVIKA dedouéva Kal XPEIAZETAl va a@OopoIwbouv
ME 101aIiTEPN TTPOCOXN OTTO TIG €lonNyUéveS ETTIXEIPAOEIG. OI ONUAVTIKEG AUTEG
aAayéc Ba TTPETTEl va ATTOTEAEOOUV MEYAAN TTPOKANCN yIa TIC EAANVIKEG
emixeipnoeis. Ta  Aigbvry AoyioTikG [MpoTutTa pTTOopouv  Kal  TTPETTEL va

XPNOIMOTTOINBOUV WG EpYOAEia eEUyiavong TwV ETTIXEIPNOEWV.
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