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KEDAAAIO 1: EIZATQrH

Ta Tedevtala £€Tn, N MAYKOOMLO KOWOTNTO QVTILETWITIIEL Lot LEYAANG EVTAONG OLKOVOWULKNA
Kkplon, n omoia, av kot ekdNAwOnke apxilkd otic Hvwpéveg MoALTeleg pe ETKEVIPO TIG
Tpamellkee emobAAELEC Kol £161kOTEpa TNV aduvapio eEUMNPETNONG TWV OTEYAOTIKWY
Sdaveiwv, cuvtopa €Aafe Slaotdoelg ermubnuiag. H xpnUaTomIoTWTIKN Kplon emektadnke
TaXUTATO OTL( QVOTTTUYMEVEG XWPEG KOL OTN OUVEXELD O OAOKANPO TOV KOOMO, HE
SPAUOTIKEG EMUMTWOELG OTO TPATEILKO CUOTNUA KOL TLG ETUXELPNOELC. ZUUbWVO e TO AleBVEC
Nouwopatikd Tapeio, n kpion petadépetal pe 0podpOTNTA OTNV TIPAYHATIKN OLKOVOia, e
anotéAeopa TNV Udeon Kal TNV Twon Tng anacxoAnong (Birdsall, 2009).

Jtnv Eupwnaikn Evwon, tTo ox€SLlo ylo TV QVILHLETWTLON TNG Kplong, tn otnplén Kal tnv
ovakaupn tng olkovopiag katatédnke to AsképPBplo tou 2008. H avamtuén Kowwv
OTPOTNYWKWY Of OUVOUAOUO HE TNV TPowbnon Twv HAKPOTPOBECcUWY OTOXWV TNG
Eupwmnaikng Evwaong Ntav to Bactko XapaKTnpLoTKO autol Tou oxediou. Embiwer tou nrav
n tOVWon TNG ayopdg kot n ARPn HETpWV yla TN OTAPLEN TwV ETUXELPHOEWY Kal TNG
amacxoAnong. Baolkog afovag yla TNV aVILUETWIILON L0 TETOLOC Kpiong elval n elcaywyn
PELOTOTNTAC OTNV OlKovouia wote va TovwBel n {ATnon kot n mpowOnon Twv enevéloswv
HE HaKPOTPOBECO OTOXO TV EVIOXUON TNG AVTOYWVIOTIKOTNTAG TG EUpWING, MAVTA OUWG
Aappavovtog umoyn Ttoug mepLoplopols Tou Jupdwvou Itabepdtnrag, to omoio Sivel
éudacn otn Onuoolovoplkn melBapyla Kol T voplopatiky otabepotnta (European
Commission, 2009).

Y& Lo emoxn mou n eAANVIKN Kplon £XeL TUPOSOTACEL L0l YEVIKEUUEVN KPLON EUTILOTOOUVNG
oe OAOKANPN TNV gupwlwvn, TA KPATN TNG EMIXELPOUV va TNV TIOACEVOOUV HE auoThpd
METPO TMEPLOPLOMOU TWV EAAELUUATWY OTN XWPA Hag, 0mou Bploketal Kal n kapdld TnG VEag
(6nuoctovoutkig) ddaong tng eupwmaikng kpiong. Kaveig, olTe ol KatavalwTtég, oUTE oL
ETUXELPNOELG, oUTE oL efeldikeupévol Olebveic avaAutéc pmopolv va TpoPAEPouv pe
BeBardtnta tTn Sldpkela TG eyxwplag kpiong. H kplon tng eAANVIKNAG olkovopiag cuvSEsTal
gV UEPEL PE TO TPOPANUA TNG OTPOTNYLKAC TOU gUpw. Moapd TtV apxikn avatttoAdyntn
alolodoia, oL okovouLkEG e€elifelg otig Slebveig xpnuatayopég EmAngav tov mupnRva tou
EUPW Kal obnynoav oe kpion TIG oTpatnylkeég e¢ouciag mou cuvdéovtal pe auto (Busch,
1986). H cupBiwon xwpwv pe StapopeTikd emimedo avamtuéng KATw and Tn «oTEyn» Tou
idlou vopiopatog odrynoe o moAL Stadopetikolg puBuolg peyéBuvong kat kepdodopiag.
H tayelo avamtuén otig xwpeg TNG «TeEPLEPELAGH KAL I OXETLKN OTACLLOTNTA TOU «KEVIPOU»



peiwooav Spaotikd tnv avamtuélakni «poiidar» petafd toug. Tnv dla otypn, ot upnAdtepol
puBuol avantuéng otig MPWwTeg ocuvoSeuTnkav T6co amo paydaia peiwon oto KOGTOG TOU
gyxwplou Savelopol 600 KoL om0 €L0PON EEVWV  «ATOTAWLEUCEWV», YEYOVOC ToU
dnuiolpynoe Tic mpolmoBéoelg yla v gudavion otabepwv MAEOVACUATWY 0TO LoolUyLo
TWV XPNHUATOTUOTWTLKWY ouvoAdaywv. Moapd TNV apylki apnyovia Kot TG GOoTOXES
opdtadavieloel, n  kpion avilpetwniletal w¢ adopun ylwa TNV €vioxuon Twv
veEODIAEAELBEPWV OTPATNYLIKWY TTOU cuVOEovTal e To oXESL0 Tou eupw (Busch, 1986).

1.1 ANTIKEIMENIKOZ zKOMNOz

e Mo TETOola Kplown mepiodo TNG OLKOVOULIKAG LOTOPLOG OWVTLKELUEVIKOG OKOTIOG TNG
mapouoag epyaciag elval va LEAETNOEL TNV TTIOPELA TWV ETALPLWV TWV KAASWV Blopnxavikwy
Mpoidvtwv & Ynnpeowwyv, Opyaviopwy, Taltdltwv & Avauxng, Yrnpeowwv Kowvng Qdéletag,
Méowv Evnuépwong, Eumopiou kat Koataokevwv & YAkwv Kotaokeuwv Tou eival
ELONYUEVEG 0TO EAANVIKO XpNUaTLOTHPLO WoTe va HETpnOel n amodotikdtnta, To MepldwpLo
KEPOOUG, TO €vePYNTKO, N peuctotnta, n kedalotakn Soun Kol n xpnuarodotnon
gvepyntikoU. H pETPNON TwWV TOPAMAVW XOPOKTNPLOTIKWY LOLOTATWY TWV ELONYUEVWV
ETALPLWV YIVETAL TTOCOTIKA HE TNV XPNON TWV avTioTolwv aplBpodeilktwy, mou cUdwva Pe
TNV OLKOVOULKH Bewpla pmopouv va Kabopicouv TNV amodoTikoTNTa Kal TNV EMAPKELAL TOUG
otnVv ayopa.

H HeAETn TNG TMOPElOC TWV ETLXEIPNOEWY QUTWV YIVETAL UE TNV XPNON OTOLXELWV Tou
ovaktNenkav amd TIG OVTIOTOLXEG AOYLOTIKEG KOATOOTAOCELC yla ta £tn 2008 kat 2011.
EmAé€ape ta SUO autd £tn-opdéonua otnv epyaciag pag, SOTL To HEV TIPWTO
QVTLTPOOWTEVEL TNV ap)Xr) TNG Udeong yla tnv EANGda (He pndevikég emppoég akopa), To Se
SeUTEPO TO XPOVIKO onUeilo Tou n Udeon TALov €xel edpalwBel kal tautdypova umnpxe yuU
QUTO TANPOTNTO OLKOVOULKWVY OTOLXELWV OTav EeKivnoe n epyacia auth.

1.2 MEOOAOAOTIA

To eyxelpnua TG KOTAPTIONG UG OAOKANPWUEVNG XPNLOTOOLKOVOUIKAG MEAETNG YLA TOUG
KAGSOUC TWV ELONYHEVWV ETALPELWY OTO XPNHATLOTAPLO glval pLa Suvatr) mPOKANGCHN yLa TOUG
doltnNTéC TOoUu TUAMOTOG HaG. QOoToOo0, TOOO 0 HEYAAOC OYKOG Twv MAnpodoplwy mou Ba
£TIPETIE VAL OCUVUTIOAOYLOTOUV OO0 KOL O TIEPLOPLOPEVOC XPOVOC yLOL TNV OAOKANPWON TG
napoloag epyaciag elval amayopeuTIKOC yLa TV UAOTIOLNGN LLOG TETOLOG LEAETNG.

M’ autd tov Aoyo n pebodoloyia £xeL MPOOAPHOOTEL OTLC AVAYKEC KL TO OKOTIO TNG EPYACLOC
HOGC, LE TETOLO TPOTO WOTE Ao TNV HLA VA OEPACTOUUE OAEC TIG ETUHEPOUG LOLALTEPOTNTES
TWV XPNUOTOOWKOVOULKWY Selktwv mou Ba xpnowomownBolv kat oamd tnv GA\n va
UMOPECOUE Va EAYOULE CWOTA Kal aopaAny cuUUMEpAouATa, Ta onola Ba pnopovoav va
anoteAéoouv Bdaon plog fabutepng £peuvac.



JUVETWG, yla Thv mopouoa gpyacia, n pebodoloyia mou Ba akoAouBnOei mephapPBavel ta
akolouBa otadia:

e 3TO MPWTO PAMA YIVETAL N CUAAOYI OLKOVOULKWY OTOLXELWV YLOL OAEG TLG ETILXELPNOELG
TIOU €lvall ELONYUEVEG 0TO EAANVIKO XpNUATLOTAPLO YLa TNV XPOVIKN eplodo petaly
Twv eTwv 2008 (apxn TNG olkovoulkng Udeonc) kat 2011 (ev e€eAifel N olKOVOWULKN
Udeon). Ta otolxelo cUAAEYoOVTAL AT TIG OLKOVOULKEG ekBEoeLg ou 660nkav otnv
dnuoolotnTa yla Ta Tapamavw £tn. AmO To oUVOAO Twv E€TOLPEWWV Tou Ba
peAetriooupe €xouv e€alpebel oL aodPalLoTIKES TALPLEC, OL TPATETES, Ol EMEVOUTIKEG,
Ol UTTO ETILTAPNON KOl AUTEG TTou Bplokovtal og avaoToAn.

e 310 SeUTEPO BriLa YIVETOL O SLAXWPLOUOG TWV ETALPLWY OE «OLKOYEVELAKES KoL «MIn
OlkoyevelaKeg». «OLKOYEVELAKN» OPL{OUME Hla €TIXEIpNGN N omola avrkel og éva
ATopo N ot opada atopwv, oL omolol dev ypeldletal va avrikouv otnv Sla
OLKOYEVELQ, Kol €AEyXeL TNV etalpia (elval o peyOAUTEPOG UETOXOG - SLKOLWUATO
eA€yxou) Kal KOTEXEL LEPLSLO peyaAUTEPO 1 100 TOu 25 Twv peTtoxwy. AvtiBeta, «Mn
Olkoyevelakn» opiloupe pia emixeipnon ylo tTnv omoia Sgv UTIAPYOUV LETOXOL TTIOU
va tnv eAéyyouv. H etalpla Bswpeltal OtL eAéyxetal amd €vav emayyeApatio
SleuBuvtn Pe apeANTEA TTOCOTNTA ETOXWV OTNV LELOKTNOLA ToU.

e 310 tpito PApa yivetar o Slaxwplopog Twv «OLKOYEVELAKWYY ETALPLWY OF
«OwKoyeVeLaKEC B» kot «Okoyevelakeg M». Q¢ «OlKoyevELaKEG eTOlpiec B» opiloupe
va ElvaL OL ETILXELPNOELG TIOU EAEYXOVTAL ATTO TNV OLKOYEVELQ TIOU TLG (6pusEe. To Koo
XOPOKTNPLOTIKO QUTWV €lval OTL OL LOLOKTATEG £ival elte LOPUTEC TWV ETLXELPNOEWV
elte ouyyeveic autwv. Katd cuvémnela, «OlKoyevelakeg etalpiec M'» opilovral va gival
OL ETILXELPNOELG TIOU EAEYXOVTAL OO ATOUA 1} OLASEC ATOUWVY TIoU Sev oXeTI{oVTaL PE
TOUG LOPUTEC QUTWV.

e JTO TETOPTO BApA YIVETOL UTTOAOYLOUOC TWV MOPAKATW SEKTWV ava EMLXELPNON KoL
VA £TOG TIOU UEAETALE.

o AMNOAOTIKOTHTA (PROFITABILITY)
= Anodotikotnta evepyntikol (RETURN OF ASSETS)
= Anodotikotnta diwv kedpaAaiwv (RETURN OF EQUITY)
o MNEPIOQPIO KEPAOYZ (PROFIT MARGIN)
= Mewkto neplbwplo kEpdoug (GROSS)
= KoBapod neplBwplo kEpdoug (NET)
o Evepyntkd (TURNOVER)
= KukAodoplakr taxutnta evepyntikoU (TOTAL ASSETS)
= Kuklodoptlakr taxitnta mayiou evepyntikol (FIXED ASSETS)
= Kuklodoplakr taxutnta kukAodopolvtoc evepyntikoU (CURRENT
ASSETS)
o PEYZTOTHTA (LiQuiDITY)
=  Tpéxouoa peuototnta (CURRENT RATIO)



o KEDAAAIAKH AOMH (CAPITAL STRUCTURE)
= YUvoho Saveiwv/Z0volo kepalaiwv (TOTAL DEBT/EQUITY)
o XPHMATOAOTHZIH ENEPTHTIKOY (ASSETS FINANCING)
=  MaokpomnpdBeoua keddhata/Evepyntikd (LONG TERM CAPITAL / FIXED
ASSETS)
= 1610 Kedahata / Naylo Evepyntikd (EQUITY/FIXED ASSETS)
= KaBapod kedpdhato kivnong / KukhodopoUv Evepyntikd (NET WORKING
CAPITAL / CURRENT ASSETS)

e JTO MEWUMTO PBripa YIVETOL O UTTOAOYLOMOG TWV PECWY OPpWV TWV SEIKTWV ava kKAAdo
KOl ava £TOC TTOU PeAeTape. AnAadn, £XOUUE KOTOPTIoEL Tlivakeg o€ pUAN Tou excel
omou pe v Bonbela cuvoptHoswv UTTOAOYI{OUE TOUG LECOUG OPOUG TWV SEIKTWV.
OL TIHEC QUTEC, KOBWCE KOl TwV SELKTWV ava €Tog, mapatiBevral oto Mapdptnua g
mapouacag epyaciag.

e Jto ékto PNua yivetar avdluon Twv HECWV Opwv yla KABe £10G. AnAadn
TLEPLYPADETAL TL CNUALVOUV OL TILEC TWV SELKTWV yLa Tov KaBe kAAdo kal yivetal pla
LLKPN avAaAuch 6To cUVOAO TWV KUPLOTEPWVY EKTIPOCWTTWY TOU.

e 310 €BSopo Brua ylveTal n CUYKPLTIKN avAAuon Twv SEKTWV OTNV apxn Kol oTo
anmokopudwpa tng Udeons. ESw pag divetal n eukatplo va oxoALdooUE TNV TopEia
Tou KAGSou KOTA TNV avamtuén tng Udeong otnv EAANVIKA oOlKovopila Kal va
OWOOUUE KATOLEC EPUNVELEC ylaL TNV ONUEPLVH KOTAOTOOHN TOu, OMoU QUTO eival
ePpIkTo.

e TéMNog, oto 0y600 PBrua, MAPATIOEVTAL TOL CUUTIEPACHUATA TIOU TIPOEKUYIAVY, ATO TIG
mponyouueveg avoAloelg oe eminedo kAadou, yla kaOe éva aplBuodeiktn petol
OLKOYEVELAKWYV KL [N ETALPLWV.

1.3 XPHZIMOTHTA

H peAétn twv aplBpodelktwy mou avadEpbnkav mpLv Kot n cUYKPLON TWV TLUWVY TOUG LETAEY
TWV HUN OLKOYEVELOKWY KOL OLKOYEVELOKWY ETALPLWY MUMopel va KaBoploel TG OVAYKEG
xpnuotodotnong twv 800 aUTWV KATNyoplwv EemXelpnong, Kabwg emiong Kot TIG
SuVOTOTNTEG SLATIPAYUATEUCNG TIOU E£XEL LE TOUC €EWTEPLKOUG TNG Xpnuatodotec. Etal,
popoupe va AnpodopnBoUE O YEVIKEG YPAUUEG VLo TN PEUOTOTNTA, TN SPAOTNELOTNTA,
TNV armodoTIKOTNTA KAl TNV BUWOLUOTNTO TWV N OLKOYEVELAKWY KOl TWV OLKOYEVELAKWY
ETUYELPNOEWV O€ OXEON e TNV SLdpBpwon Twv Kepalaiwyv Toug Kot o TeEAKN avaluon tnv
TPAYMOTIKI KATAOTOON 0AGKANPNG TNG OLKOVORLLKNG HovVASag.

Emiong, yivetal Stoxpovikr avaluon SLOTL PEAETAPE TIG TLUEC TWV OPLOHOSEIKTWY KATA Ta
€tn 2008 kat 2011 SnAadn yivetal cUYKPLON TWV TTAPOVTWY XPNILATOOLKOVOULKWY OTOLXELWV
NG €MXElpnong Ue ta avtiotowa mou mopoucioce n (Sta oto MAPeABOV. JUVETIWC,



e€etaletal v N XPNUATOOLKOVOULKH Katdotacn i aAAlwg n anodoon tng emniyeipnong €xel
BeATlwOel 1 £xeL XelpoTEPEVUOEL UE TNV TTAPOSO TOU XPOVOU KL TILO CUYKEKPLUEVO EV UECW
kplong.

TéAhog, kata tnv mapoloo epyocia emixelpeital n SlaoTpwpatiky avaiuon, dnAadn n
oUYKPLON TWV XPNUOTOOLKOVOULKWY OTOolXelwv Twv KAGSWV yla ETIXELPNOELS TIOU &lval
€lONYUEVEG oto EAANVIKO Xpnuatiothplo, Aapupdavovtag umoPy Th HECN TLUA Tou KAASou
KOTA TN SLapkela Tou 8lou xpovikoUl Slaotipatog. H HeAETN auTh, €KTOC amo ta tpodavr)
OUUTIEQPACHATA TIOU TIOPAYEL Yl TNV TOPEld TWV ELONYUEVWY €TALPLWY OTo EAANVIKO
XpNUOTLOTAPLO, AmMOoTeAEL €miong pia MPWTN oUYKPLon HUETOEU TwV HUN OLKOYEVELAKWY Kol
OLKOYEVELAKWYV ETMLXELPHOEWY Sivovtag pia evOeIKTIKA aloBnon Twv onueiwy ekelvwy OTIOU N
Kplon £xel MAREEL TEPLOGOTEPO TO GUVOAO TWV ETALPLWV.

1.4 AIAPOPQZH EPTAZIAZ

H mapouoa epyacia anoteleital and névie Baoikd kepalaia. To mpwto KepAAaLo amoteAel
TNV El0aywyn TNC KoL TPAYUOTEVETOL TOV QVTIKELUEVIKO TNG OKOTO, TN XPNOLUOTNTA, TN
pebodoloyia mou xpnaotpomnotnbnke kot tn SLapBpwor) tTne.

To O6eltepo kepdlalo mepllapfavel tn Bswpntiky avaiuon twv Selktwv ToU Ba
XpnotpomnotnBolv otn GUVEXELX YLO TN MEAETN KoL OUYKPLON TWV ETOLPLWY, OTIWE TO TIWG
umoAoyiovtal, TTw¢ XpPNOLLOTOLOUVTAL KL TTOU XPNOLUEVUOUV.

310 Tpito KepdAalo mapouctaletal To Selypa TWV EMLXELPNOEWY, OLKOYEVELOKWY KOL UN.
Mooeg eival, os mola katnyopia avikouv aAAd kot Alyo Adyla yia Tnv KaBe pia amod auteg.

210 Tétapto KedpAAalo ylvetal n ouykplon, yla kaBe aplBuodeiktn Eexwplotd, PeTaty
OLKOYEVELAKWYV KAL LN OLKOYEVELOKWY ETALPLWYV KABE KAGSoU, cUUPWVA LIE TOUC TILVAKEC TIOU
Bplokovtal oto mapdaptnua. Emiong, mapouaoidlovral oL HECOL OpOoL TWV APLOUOSEIKTWY Yo
KABe eEetalopevo kKAado to 2008 kat to 2011.

2T0 MEUMTO Kol TeAeutaio kedpdAalo cuvoilovtal ta KUPLOTEPA EUprUATA TNG Epyaciag,
eVW TapAAAnAa KatatiBevTal MTPOTACELG YLO TTEPALTEPW OXETLKN EPEUVAL



KEDAAAIO 2: ANAAYZH AEIKTQN: OEQPHTIKH NPOZEITIZH

H xpnolyomnoinon Twv XpnATOOLKOVOULKWY SELKTWYV €lval pia amoteAeopatiky nEBodog yia
va ouvolooUpE Evav PLeyalo aplBpd XpnUOTOOLKOVOULKWY SES0UEVWV, TIPOKELUEVOU VoL TO
0ELOAOYNOOUME KAl VO OUYKplvoUUE TIC €TISO0EIC Twv EMIXEPNOswV. OL deikteg
XPNOLLOTIOLOUVTAL OO TIG ETLXELPNOELS KOL TOUG EMEVOUTEG yla TNV afloAdynon tng
XPNUOTOOWKOVOULKNG  SOUNAG, TNG  PEUCTOTNTAG, TNG  AMOSOTIKOTNTAG KAl NG
QTTOTEAEOUATIKOTNTOC TWV TMPWIwyY. ETol, evw Ta mood mou emevduovial ota Stadopa
otolxela tou LooAoylopol miBavov va petaBdaliovtal, oL ox€oelg HETAEU Twv daddpwv
OMAdWV TIEPLOUOLOKWY OTOLXELWV KOl OTOLXELWV TOU TABNTIKOU TIPETEL VO TIOPAMEVOUV
TeEPLOOOTEPO N AlyOTepPO oTabepég. OmoTe, av UTIAPYOUV OAAAYECG OTLC TAPATIAVW OXECELC, OL
XPNHOTOOWKOVOUIKOL Oelkteg Ba Tpemel va Slvouv OTOV €KAOTOTE eVOLAPEPOUEVO TNV
anattoVpevn mAnpodopnon. MNa va PEAETACOUPE TOUG XPNUOATOOLKOVOULKOUG OelKTEC
XPNOLLOTIOLOUVTAL OL TIAPAKATW TEGOEPLS XPNLOTOOLKOVOLLKES KATOOTACELC:

e Ta anoteAécuota Xprnoewg

e O looloylopog

e Hkotdotaon HeTOBOAWY XPNUATOOLKOVOULKAG BE0NG
e Hkatdotaon Twv amoBspdTwy

H xprion twv S&lKTWV EVIACOETOL OTNV XPNUATOOLKOVOULKY) OVAAUGH TOU YIveTal yla vo
PoodLoplotolv oL SUVAUELG Kal oL aduvapleg Tng emxeipnong Kat vo StamotwBel katd
OO0 £lvOlL XPNUATOOLKOVOULKA LoXUPH Kol KEpSodopa o oxEan He GAAEG ETILXELPNOELG TOU
KAGSoU TG, oAAA KAl KOTA OO0 BEATIWVETOL 1) EMOEWVWVETAL N XPNUATOOLKOVOULKA TNG
B€on Slaypovikd. Ol emevduTég Xpeldlovtal aUTEG T TANPodOpPLEC Yol va HITOpPESOUV va
EKTLUNOOUV TIG UEANOVTIKEG XPNUOTIKEG POEG TNG EMLXELPNONG OAAQ KAl TOUG AVTLOTOLXOUG
KLvOUVOUG TIOU €YKUHIOVOUV QUTEG. Avtiotolya, oL SleuBUVTEG TWV EMLXELPHOEWY Ba TtpEMeL
va Yyvwpilouv TN XPNUOTOOLKOVOULKN KOTAOTAON TWV ETALPLWY TOUC, yla va eviomilouv
gykalpa TIC aduvopieg, va £xouv owoth mAnpoddpnon yia tv ANPn onNUOVTIKWY
XPNLOTOOKOVOULKWY amopAoEwWY KAl va PooTtaBolv ouvexwg ylo JLot ouvexn BeAtiwon
TWV peyedwv.

H avaAuon Twv AOYLOTIKWY KATOOTACEWVY TNG eTXElpnong pebodeletal KaAUTEPA OTAV TO
OMo £pyo avaluetal otic akolouBeg técoeplg SLASOXIKEC GAOELS: OTATIOTIK avaluon,
KpLtikn Slepelivnon SelkTwy, KPLTIKA Slepelivnon MVAKWY Kivnong kedpalaiwy kot e€aywyn
OUUTTEPACUATWV.

H tafwopnon tou €pyou ot Ttéooeplc Sladoxikég ¢aoelg amoteAel pia pebodoloyikn
mpooéyylon n omola pmopesl va xpnolgomolnBel wg UMOSelypua avaluong AOYLOTIKWY
Kotootaoewy. [1]

Me aA\a Adyla, n HuéEBodog auth Bewpel TNV avaAucn AOYLOTIKWY KATOOTACEWV WG £va
oloTnUA oOmoteloUpevo amo TEooepl OloboykEG Aoelg, OmMou To TPOIOV  TNG
ponyouuevng daong amoteAel Tnv mpwtn VAN TNG EMOUEVNC. AUTH n poa€yylon odnyetl oe



TEKUNPLWHUEVA CUPTIEPACHATA, O avtiBeon pe tnv amon TOU AmaAvIATAlL 0T OXETWKN
BBAloypadia kal Tpoteivel tn Xpnolpomoinon upilog povo oslpdg SewkTwvy, ol omolol
ouvnBwg elvat aouvdeToL peTafl TOUG.

H avaAuon AOYLOTIKWV KATOOTACEWY, HE TN XPNOLUOMOLNGN TwV SEIKTWV KAl TWV TIWVAKWY
Kivnong kepohaiwv, EMSLWKEL TN LEAETN OPLOUEVWVY BOCIKWY LETABANTWV LLAG ETILXELPNONG,
METaEL TwV omolwv cuyKaTaAéyovTal:

e H amodotikétnta,

e To meplBwplo kEpSoug,

e HkukAhodoplakn taxvtnta,

e H amoteAeopatikotnta otn Slaxelplon Twv oMOBEUATWY KOl TWV TILOTWOEWVY
(xopnyoUpevwy Kot Aappavouevwy),

e Hpeuototnra,

e H davelakn emPBapuvan,

e To meplbwplo aochahelag,

e HoUvBeon Twv evepynTKWY OTOLXELWV KoL

e Hxpnuatodotikn StapBpwon.

T€Aog ol xpnuotoolkovopLkol deikteg Slakpivovtal oTig mapakatw £vteka (11) katnyopieg:

e JuvoAwrn amodotikotnta (overall rate of return),

e [MeplBwplo kEpdouc (gross profit margin ratio),

e |SuwodeAng anodotikotnta (return of equity),

e KukAodoplakn taxutnta (net asset turnover ratio),
e AmoteAeopoTikotnta Slaxeiplong anobspdtwy Anattoswv & YIOXPEWOEWY,
e Peuotdtnta (Current ratio),

e Aavelakn emPBapuvon (debt-to-equity),

e Ka&Auyn (coverage ratios),

e [laylonoinon neplouaoiag (capital intensive),

e Xpnuatoddtnon evepyntikou,

e Acikteg Oe TpEXOUOEC akiec.

2.1 MEOOAOAOTIKH NPOZEITIZH

Onwg smwbnke mopandvw, n avalucon Twv AOYLOTIKWY KATAOTACEWV TNG ETXelpnong
peBodeleTal KOAUTEPA OTAV TO OAO £€pyo avaAUeTal o TEOOepL SLadoxLkeG daoels. Ou
daoelg autég BonbBolv ToV UEAETNTH VO OPYOVWOEL KOL VA EMEEEPYOOTEL TOV OYKO TNG
mAnpodoplag mou €xel CUAAEEEL woTe va e€AyeL cUUTEpAOUATA, Ta omola Ba elval tkava va
ToV 06Nynoouv otnV Hopdomoinon Twv TEAKWY amopAoEwWY KoL EVEPYELWV TOU.
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2.1.1 2TATIZTIKH ANAAYZH AEIKTQN

H otatiotikr) avaluon peBobevetal opBoloyikd, av To 0Ao €pyo XwploBel o emMIUEPOUG
Brpata ta omnoia mopatiBevral mapakATw:

Tov kadoploud tou aptBuol Twv YpHnoswv mou Jda cUuurepiAnedolv otnv avaluon twv
AOYLOTIKWY KATOOTACEWY. [IPOKEWWEVOU VO EXOUUE MO OVTLUTPOCWTEUTIK ELKOVA TNG
e€eMENe Twv Sladopwv peyebwv, n avaluon mpEnel va akoAouBel To umoddelypa Twv
KUKALKWV SLOKUILAVOEWV TNG OLKOVOULAG. Av, yla mapadelypa, otnyv nepiodo tng avaAuong n
SlApKELX TWV KUKALKWYV SLOKUPAVOEWY TNG OlKovouiag Atav 5 xpovia, TOTe TPETEL va
avaAuBoUV TOUAGXLOTOV Ol AOYLOTIKEC KOTOOTACEL QUTWVY TWV 5 xpnoswv. Mpémetl va
ONUEWWBEL OTL To MPOBANUA TNG EMAOYNC TOU apLBUOU TwV XPNOEWV ovTIHeTWileTaL pévo
KOTA TNV ELCAYWYN TNG avaAluong otny emixeipnon. Mia opyavwuévn enyeipnon unotiBetat
OTL, UETA TNV ElCAYWYN TNG avaAuaong, Ba cuvexioeL va XpNOLUOTOLEL TV TEXVIKN autrh Sla
Biou.

Tnv emOKOMNON TWV AOYapPLOCUWY TOU LOOAOYIOUOU, TTPOKELUEVOU VA KatavonUei mARpwc to
OUCLOOTIKO TIEPLEXOUEVO TOUG. H evépyela auth eival amapaitntn, KUPLWG OE TEPUTTWOELG
EMewng Aoylotikng Tumomnoinong. Bagikr mpoilndBeon yla tn olyKPLON TWV AOYLOTIKWV
KOTOOTAOEWV U0 EMUIXEIPAOEWV 1 AKOUN SLASOXLKWV KATAOTACEWV TG BLOG EMIXELpNONG,
elvat n Umapén kavovwy mou va e€acdalilouv Tnv opolopopdn mapouciaon touc. Emiong,
TPETIEL VAL TOVLOOEL OTL n TAAPNG AOYLOTIKY TUTIoTtoinan Sev emiTuyXAveTaL Tavta, adol ta
AoyloTik@ ox€Sla e TOANEG MepUMTWOELG adrvouv tn Slaxeiplon Sladopwv AOYLOTIKWY
YEYOVOTWV 0TN SLOKPLTLK EUXEPELA TOU AOYLOTH TNG EMLXELPNONG.

Tnv evéeyouevn avakatataln TwV OTOIXEIWYV TOU (OOAOYIOUOU WG QrOTEAECUA TNG
TTAPATIAVW ETILOKOTINONCG.

TNV €MLOKOTNON TWV OTOLXELWV TOU AOyopLacpol ATTOTEAECUATWY XPrOEWC TIPOKELUEVOU VO
KatavonBel mMANpw¢ To0 OUCLAOTIKO TEPLEYOUEVO TOUC. H evépyela autr TNYAleL amod Toug
i8loug Adyoug Ttou nyAleL n avtioTolyn eVEPYELA YLo TOUG AOYOPLOOUOUC TOU LOOAOYLOMOU.
TNV TIPOKELUEVN TIEPIMTWON QMWTEPOG OKOTOG £(voll O €VTOTIOMOC KAl OTn CUVEXELA N
QIAAeLPn TUXOV AVWHOAWY KOVOUALWV.

Thv eu@avion tou LOOAOYIOUOU LE TNV KATETN LOPPN KAl OTN CUVEXELD TTApAJIEDN TOU EVOC
LooAoyiouou SimAa otov dAdo, UE TMPWTO A0 APLOTEPA TOV LOOAOYIOUO TNG MAAXLOTEPNC
XPNoews. Mg TOV TPOTO QAUTO SLEUKOAUVETAL N OUYKPLON TWV LOOAOYLOHWY SLoSoxLKWV
xpnoewv. Eniong, kaBe otolyeio Tou evepyntikoU, ekdpAleTaL WG TOCOOTO TOU CUVOAOU TOU
EVEPYNTIKOU Kol KABe oTolyelo Tou mabnTikol w¢ MOCOOTO ToU GUVOAOU Tou mabntikol. H
evépyela autr) ovopdletal avaluon Kowvou peyéBouc (common size analysis) kot
QTTOKAAUTITEL TNV TAGCN TWV TIOCOOTWY AUTWV SLAXPOVIKA e OKOTIO 0 aVAAUTHG va XL pia
glKOVA TNC PBeAtiwong N XeWpoTtépeuong Twv peyeBwv tou Loohoylopol. Tov iblo okomo
efunnpetel kaL n avaAuon desiktwv (index analysis) n omola ekppdlel ta otolxeio Twv
SLaS0XLKWV LOOAOYLOUWY WC TTOCOOTO TWV AVTIOTOLYWV OTOLXElWY TOU apXLKOU LOOAOYLOLOU
0 omolog Kat ekKAapBavetal we LooAoylopde Baong.

Thv eu@avion Tou AoyoplaouoU QmoTEAECUATA XPNOEWS UE TNV KAOETN LOpE@n Kol OTn
OUVEXELX TTapadeon Tou evO¢ Aoyaplaouou Simda otov dAdo. Emiong, kAdOe otolyeio tou
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Aoyaplacpol ekdpaletal wG MOCOOTO TwV MWANCEWV cUUdwvVA UE TNV AVAAUCH KoLvou
HEYEBOUC KAl WG TTOCOOTO TOU OPXLKOU AOYOPLACHOU AMOTEAECUATWY XPHOEWS oV Udwva Ue
NV avaluon SELKTwWV.

Tov umoAoyiouod twv Selktwv (ratios) tng eéetalouevng emiyeipnong. OL Seikteg eival
KAQOMQTO KOL OTOTEAOUV TO KUPLOTEPO €PYAAEi0 TNG ovdAuong Twv AOYLOTIKWVY
KaTaotdoewv. H oKl Twv SeIKTWV TOU XPNOLUOTOLoUVTAL ylo ThV avaAuon Twv
AOYLOTIKWV KATOOTACEWV TNG ETIXElPpNONG elvatl peydAn. H ekAoyn Twv KATAGAANAWY SELKTWY
e€aptatal amo TN oKOTLA TNG EMISLWKOPEVNC avaAuong oAAd Kot amod ta Slabgoiua, yLo Tov
KOTAPTLOUO TOUG, oToLXEla.

Tn ouvtaén mnvakwv kivnone kepaldaiwv (funds flow statements) tnc efetaldusvne
enyeipnone. O mivokag autog sival To SeUTePo €PYaAElo TNG AVAAUONG TWV AOYLOTIKWY
KATOLOTACEWVY TNG EMLXELPNONG.

Tov umoAoytoud, yla tnv avtiotolyn xpovikn mepiodo, Twv SEIKTWV Kal TwV MIVAKWVY Kivhong
KEQaAQiwY TwV KUPLOTEPWY avTaywVIOTWV. OL AVTOYWVLIOTEG TIPETEL VAL OMOLAlOUV 000 TO
duvatov meploooTtepo e TNV e€sTalOpevn emiyeipnon.

Thv avevupeon, yia tv bla mepiodo, Twv UECWV SEIKTWV KAl TWV TIVAKWY Kivhong
kepadaiwv Tou kAadou atov omoio avrkel n e€stalduevn emnixeipnon. Alvovtag udacn otn
xpovikn mepiodo, StaodaAiletal OTL TA MAPATIAVW OTOLXEL TOU KAGASOU TIPOEPXOVTAL ATTO TO
1610 0TA610 TWV KUKALKWY SLAKUUAVOEWY TNG OLKOVOULAC, 0TO omoio avadépetal n availuon
TWV AOYLOTIKWY KATOOTOOEWY, KoL £€TOL Ta oTolxela tng emiyelpnong aAd kot tou kAadou
elval ouykpiowa. Eniong, o kKAadog mpémel va opiletal wg €vo GUVOAO ETIXELPNOEWV OL
OTIOLEC €XOUV KOLVA XOPAKTNPLOTIKA E TNV eMLXelpnon mou avalvetal (6la mpoiovra, iSlo
HEyeBOC, (510 0TASL0 OTO XPNATOOLKOVOLLKO KUKAO ETILXELPNONG KATT).

Tn ypoptkn aneikovion tne eEEALENC TwV SELKTWV TNG ETTXEIPNONG, TWV AVTAYWVIOTWY TNG KoL
ToU KkAddbou. Emiong, ameikoviletal n e€€AEn kdBe &AAou otolxeiou n omoia Kpivetol
amapaitntn, m.x. TWANCEWY, KOOTOUG, TAYLoU evepynTkoU KATL. OL ypadIKEG AMMELKOVIOELG
SLEUKOAUVOUV TNV KPLTIKA Slepelivnon TwV SELKTWV KoL TNV ££AYWYI CUUMEPACUATWV.

2.1.2 KPITIKH AIEPEYNHZH AEIKTQN

Ou beiktec Sev €xouv kapio xpnoldtnta wg amoAutol aplBuoi, oAAd pévo wg péoa
olykplong. Emeld] Opwg otn XPNHOTOOLKOVOUIKY Asttoupyia &ev umdpyxouv otabepad
MPOTUTIA GUYKPLONG (T.X. OTWC OoTNV MEPIMTWOon Twv SEIKTWV TNE MapaywyLkng Asttoupylag),
oL beiktec mpémel va ocuykplBolv pe 600 To Suvotov meplocdtepa MPATUTOL ylot va
neploploBet n mBavotnta e€aywyng AavBaOUEVWY CUUTTEPACHATWY.

‘ETOL, ouXVA TPOTEIVETAL KOTA ThV ovaAucon twv deiktwyv (ratio analysis) va Aappdvovrtot
umoPn Ta MOPOKATW TTPOTUTIAL:
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Mpoyevéotepot beiktec tne (Slac tng emiyeipnong. MpokKewtal ylo Slaxpovikn e€€taocn Twv
Sladopwyv delktwy NG emixeipnong (trend analysis). Mo napadelypa, e€etaletal n €EALEN
Twv SeIKTwV TAVW OTn Xpovik Tepiodo mou avalvetal. H ef€taocn autn Silvel
duvatotnTa OTovV avOAUTH v SLOTIOTWOEL AV N XPNUOATOOLKOVOULKH KOTAoTOon TNG
eruxeipnong BeAtwwvetal N xelpotepelel SLAXPOVLKA.

Avrtiotoyol SeikTeG yLa TNV (Sl xpovikr eEPioS0o TWV AVTAYwWVIOTPLWYV ETTLXEIPNTEWV.

MEéaol Seiktec yia TV iStar xpovikn mepiodo Tou kAadou oTov omoio AELToupyeEi n emtiyeipnon.
H Slapopdwon twv Selktwv emnpedletal TOOO AMO TOUG OVTLKELUEVIKOUG OKOToUG ToU
ETUSLWKEL N EMIXElpNON 000 KOL QMO TLG YEVIKEG OLKOVOLKEG, CUVOAANOKTLKEG KO AOLTEG
OUVONKEC TIOU EMIKpATOUCAV KATA TNV TEPLodO TNG avaAuong. Katd cuvenela, mépa amno Tig
TOPATIAVW OUYKPLOELG, 0 aVOAUTAC TPV KATAANEEL O KATOLO CUUTEPACHA TIPETIEL Va
MEAETNOEL KAl TOUG TIAPAYOVTEG AUTOUG,.

O OUOXETIOUOG TWV SEIKTWVY UETAED Toug uTtoBonBa tnv €aywyn CWOTWVY CUUTIEPACUATWV.
Ma mapadetypa, pia xaunAn amodotikotnta pnopet va opeiletal gite og xapunAo neplbwplo
Képdoug, eite oe yaunAn kukAodoplakn Taxutnta n Kat ata dvo.

210 onpelo auTo TPEMEL va SLeUKpVIoBoUV oplopéva onpeio avadopka e Tn oUYKPLoN TwV
SelkTwy piag emiyelpnong pe toug avtiotolyoug pEooug Oeikteg tou KAAdou. Apxlkd, ol
OUVKPLOELG SEIKTWV €XOUV £vvola PLOVO OTav ol OelKTeG auTol poépyovtal amo OUOELSE(C
emepnoslg (i6la mpoiovta, 6lo péyeBog, (610 0TASLO OTO XPNHATOOLKOVOULKO KUKAO TNG
eruxeipnong kAm). Oplopéveg TOEWVOUNOELC EMIXEPHOEWY ot KAASoug pmopel va pnv
QaTtOPAEMOUV OE CUYKPLTIKEG AVAAUCELG, £TOL OL TIPOKUTITOVTEG KAASOL Sev MpoodEpovtal yLa
TOV UTIOAOYLOMO HECWV SELKTWV KAl KATA CUVETIELQ YLOL TLG AVAYKEG TNC AVAAUONG AOYLOTIKWY
KOTQOTAOEWV.

Eniong, n avaAuon tng amdkAtonc evoc Seiktn armo tov avtiotolyo Héoo Seiktn Tou kAdadou
TPEMEL va BacileTal 0TNV KATOVOUN TwV SEKTWV Tou KAAdou. Av n e¢etalduevn emxeipnon
€xeL Selktn peuototntag 1 kol n péon peuototnta otov KAado eival 2, o avaiutng Ba
emBupoloe va yvwpilel TNV avoloyia Twv EMXEPHOEWY TWV OMOIWV N PeVCTOTNTA €ival
HKpOTEPN amd 2. Av n avodoyia autr eivat pévo 3, o avoAutng TPEMeEL va elvol
TIEPLOCOTEPO TIPOOEKTIKOG LE TN PEVOTOTNTA TNE EMLXELPNONG O OUYKPLON HE TNV MEPIMTWON
Tou 40 TwV ETLXELPNOEWV TOU KAASOU €XEL PEUCTOTNTA ULKPOTEPN Ao 2. KATA GUVETELA, O
avaAUTAG Xpeldletal MANPOdOPLEG yla TNV TUTUKA OMOKALON TNG KOTOVOUNAG TWV SEIKTWV
PELCTOTNTAC TWV EMLXELPHOEWY TOU KAASOU TTPOKELUEVOU va afLOAOYAOEL TNV ATIOKALON EVOC
ETUXELPNOLOKOU SlKTN Ao Tov avtiotolyo Héco Selktn Tou KAAdou.

TENog, To yeyovog OTL pia emuxeipnon €xel cupmeplpopd koAUTepn amod To PHECO OPO TOU
KAadou dev onuaivel amapaitnta OtTL €ival Kal UYRG. Av n emidoon 6Aou tou KAAdou eival
MN LKAVOTIOLNTIKN, TOTE N €TUXElpnon €XEL AMAWG, CUYKPLTIKA, KaAUtepn ouumnepidopd. H
Slamiotwon autr, Aoutdv, SV TNV KATATACOEL AMAPALTATO OTLG UYLELG ETALPILEG.

Melovektpato aplOpodelkTwyY

e OL apBuodeikteg, mopolo mou pag mAnpodopolv ylwa TV Topeia evog
OLKOVOULKOU opyaviopoU, &ev pag mopexouv mAnpodopieg olte pag Sivouv
QTTAVTAOELG YLOL TOUC AOYOUG TIoU CUVERN €va yeyovog. Emiong, &ev pag Sivouv
AUOELG YLO TRV QVTLUETWTTLON TWV TIPOBANUATWV.
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e  OLaplBuodeikteg pag delyvouv tnv Tdon N TNV Mopeia evog opyaviopol. ‘Ouwg,
0 XPNHUOTOOLKOVOULKOG aVvOAUTAG €lval autdg mou Ba XpnolUOTOoLRosL Ta
epyaAeia autd pe otoxo tn xapafn tNg UEAAOVTLKAC TTOPELOG TOU OpYavIoHOoU
auToU, wote va KotadEpeL BEATLWOEL TNV OLKOVOULKNA Tou B€on.

2.1.3 KPITIKH AIEPEYNHZH NINAKQN KINHZHZ KEQAAAIQN

MpoKettal MAAL YL CUYKPLOELG. XTNV TieplmTwon auTh, oL Tiivakeg kivnong kedpalaiwv tng
ETIXELPNONC OUYKPIvVOVTAL PLE TOUG QVTIOTOLXOUG TIVAKEG TWV KUPLOTEPWY QVIAYWVIOTWV
OAAQ KL TOU KAQSOU YEVLKOTEPOQL.

2.1.4 EZATQIH ZYMMNEPAZMATQN

H e€aywyn oupmepacpdtwy ival to GuoKO eMakOAOUOO TwV TPONYOUUEVWY KPLTLKWVY
Slepeuvnoswv Kal mpoUmoBEtel :

ApPLOVIKO OUVOUAOUO AOYIOTIKWY KOl XPNUOTOOIKOVOULKWY YVWOEWYV. H HOVOUEPNC
ETUKPATNON Hiag povo amd Tig amoPel auteg odnyel aVOYKAOTIKA OF QVEMOPKA Kol
AavOaopéva cUUMEPACUATA.

'vwan tou kAadou tng emniysipnong. Oco KaAltepa YWwpIlel 0 AVOAUTAC TO OXETKO KAGSO
TNG OLKOVOULOC, TOOO QMOKAAUTITIKOTEPES YIVOVTAL OL KATAOTACELC TTIOU avoAUOoVTAL Kal TOG0
BaButepn kabiotatal n KoTOVONoN TNG MPAYUATIKOTNTOC TIOU BploKeTal TOW OO TOUG
aplOpouc kal ta aodaAECTEPO CUUMEPAOUATAL.

'vwan tng dtedvouc kat eyywplag otkovouiag. H S1eBvrg olkovopia emnpedlel TNV eyxwpLa,
n omoia He TN OEPd TNC EMNPEeAleL TOoV KAASO UEoco oto omoio Asttoupyel n e€etaldpevn
eruxeipnon. [1]

2.2 NEPIFPAQ®H AEIKTQN

Q¢ 6¢eiktn Ba Bewpriooupe omoladnmote aplOUNTLK OXEon, akoun kat étav Sev UTIAPXEL
endavng attwdng cuvaptnon PeTafl Tou aplOUNT Kol Tou Topovouaotr). Emiong, moAAEg
dopg, mpaktikol Adyol emiBarlouv Tnv avtotpodr tou KAdopatog. Me tnv avtiotpodn Twv
OpwV SV EMEPXETAL OUCLAOTIKA HeTABOAN 0TN oX€on ou ekdpalel o Selktng, petafarletal
OUWG N aplBuntikn TnG €kdpaon. Mpokelpévou Aowmov o Seiktng va yivel 660 To Suvatov
neploodtePO Katavontog, Oa utoBetricoupe oto €€ Tov 0pB 1) TOV AVTESTPAUUEVO TUTIO.
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2.2.1 2YNOAIKH AMOAOTIKOTHTA

AmobotikoTnTa €ival n LkavotnTa TG EMXEPNONG va mpaypatomnolel kEpdn. H cuvoAikn
armodotkotnta TNG emixeipnong (overall rate of return) pmopeil va umoloyloBel pe tov
akoAouBo beiktn:

ZUVOALKA KEPST

Zuvolikn AoS0TLKG =
VVOALKD ATOOOTIOTNTA = &8 2o KaBapov Evepyntikov

Ta ouvoAka kEpdn opilovtal wg To ABPOLoUA TWV OALKWY OTTOTEAECUATWY EKUETAAAEUONG,
TWV TOKWV XPEWOTIKWY KoL TwV Aotmwv e£06wv ££vng xpnUaTodotnong, evw To GUVOAO ToU
KaBapou evepynTikoU elval 0 HEGOG OPOC TOU KaBapol evepynTLlkoU KOTA TNV €vapén Kal Tn
AN tne xprioewe.

Av 0TO gvepynTIKO TieplhapBavovtal emevlUoEeLg eKTOC eMLXElPNONG, AUTEC adalpolvTal amd
TOV UTIOAOYLOMO TOU GUVOAOU TOU KaBapoU evePYNTLKOU, EVW aQVTLOTOLXA N TPOCOS0¢ ToU
TIPOKUTITEL O QUTEG adoalpeital amd Ta ouVoAlkd KEpSn. Auto eival amapaitnto,
TMPOKeIEVOU O Seilktng Tou KataptileTtal va avIamokpiveTal otnv  £vwwola  TNG
QmodoTIKOTNTAC (LKAVOTNTO TNG EMLXELPNONG VA TIPAYLLATOTOLEL KEPSN).

H ouvoAikny amodotikdtnta pmopel va avaAuBel os meplBwplo kEPSoOUC Kol CUVOALKNA
KukAodoplakn taxutnta. Me dMa Aoyla, N CUVOALKN armodoTikotnTa Unopel emiong va
umoloyloBel w¢ to ywopevo Tou Seiktn tou TeplBwpiov KEPSOUG Kal Tou Seiktn NG
OUVOALKNC KUKAOGOPLOKNG TaXUTNTAG.

H avdluon tng ouvoALKNG amodotikotntag ot TieplBwplo kéPSoug Kal KukAodoplakn
taxutnta eival xpnolun yatt umodelkvuel dUo evdexOpuevoug TPOMoug PeAtiwong tng.
JUYKEKPLUEVQ, N OUVOALKH amoSoTikOTNTa pnopesl va BeATiwOel eite pe tnv avénon tou
nieplOwpilov képboug, eite pe TNV e€ooddlion peyallTepnG OUVOAIKNG KUKAOGDOPLOKAG
taxutntag. [1]

2.2.1.1 Anodotikotnta EvepyntikoU ( Return on assets )

O OUYKeKPLUEVOG SelKTNG SelXVeEL TNV AMOS00N TWV CUVOALKWYV TIEPLOUCLAKWY OTOLXELWV ULAG
ETUXElPNONG KO EMUTPEMEL TNV AELOAGYNON TNG AMOTEAECUATIKOTNTAG TNG Asttoupyiag tng. O
SelkTnG davepWVEL TNV LKAVOTNTA TNG VO UITopEel val eMI{OEL OLKOVOULKA KAl val TTpooeAKUOEL
kedpdAala TIOU TpoodEpovial yla  emévduon, «avtapeifovtac» Ta  avaloya. O
aplOpodeiktng autog umoloyiletal eGv SLALPECOUPE TO CUVOAO TWV AELTOUPYIKWY KEPSWV
NG XProNG LE TO GUVOAO TWV TIEPLOUCLAKWY OTOLXELWV TIOU PETEXOUV OTN TIpayaTonoinon
TWV €V AOYW KepSwv.

H amdédoon tou evepyntikol puag etapiag ovtavokAd tnv kavotnta tne Sloiknong va
XPNOLLOTIOLEL TOUG OLKOVOULKOUC TTOPOUG QUTNG yLa va dSnutoupyel kabBapd képdn. Me dA\a
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Aoyla, o Selktng aUTOC PETPA TNV amodoon OAwvV Twv eMevOUUEVWY Kedpalaiwv (1blwv Kot
€evwv) TG emyelpnong autngc.

H amoboon evepyntikoU plag emixeipnong efaptatal amd 2 kuplwg TmapAayovieg, TO
neplbwplo kabopol kéPSoug Kal TNV KukAodoplakr taxlTnta evepyntikol (deiktng Du
Pont). [1]

KaBapa képdn

Amodotwotnta Evepynrtikov = 100 * TOvoAo EvepynTikos

2.2.1.2 Anodotikatnta I6iwv KepaAaiwv (return on equity)

O aplBpodeiktng autdg ameikovilel tnv kepdoddpa SuvNTIKOTNTA ULOG EMLXELPNONG Kal
TapEXEL E€VOELEN TOU KOTA TOOO €MITEUXONKE O OTOXOG TpPAyUATOTOoinonNg €vog
LKOVOTIOLNTIKOU  aMOTEAEOHATOC Omd T XPNon Twv  KeboAaiwv TOu  HETOXOU.
Xpnotuormoleital wg €voelfn AmMOTEAECUATIKOTNTAG HLag etatpiag, SnAadn méoo képSOG
MTOPEL va TP AYEL XPNOLLOTIOLWVTAG TOUG SLaBETLOUG TOPOUC TIoU eMevEUONKaV Ao Toug
LETOXOUC TNG (UeToxikd kedbdAalo) kol ta amoBepotikd tng. OL emevbutég ouvnBwg
avalntoLv etalpiec pe vPnAn kat avgavopevn anodoaon &iwv kepaAaiwv (ROE) yU' auto kat
o 8elktng autdg amotelel To otolkelo To omoio n Slolknon ULAg €TaLpilag, O TMEPIMTWON
Betikol amoteAéopartog, Teivel va TPOPAAEL Pe Tov To emipavy) TPOMO OTOV ETNGCLO
artoAoyLopo Xprnong. O Selktng mpoépxeTal av SlalpEécoule Ta KaBapd kEpdN Xprong e To
oUVOAO TWV LWV Kepalaiwv.

/ , , KaBapd Képdn
Amodotikotnta I8lwv Keporaliwv = ——————
[Six KepaAaia

Mtua etalpio pmopel va dnuloupynoel agla ylo Toug HETOXOUG TNG, €av n anodoon WBlwv
kedaAaiwv sival peyalUtepn amo To KOOToG sukalpiag twv kebahaiwv avtwy. Av dnhadn n
QVaEVOUEVN amOdoon TIou amoltoUv oL HETOXOL yla va emevlUcouv otnv stalpia sival
uPnAotepn amd TV anodoon eVOAAOKTIKWY HOPpPwV EMeVOUOEWV UE TIAPOMOLO eminmedo
kedbaAatakol Kivduvou.

Ta kaBapd €écoda adopolv Eva MANPEG OLKOVOULKO £TOC TAPAYWYLKAG SpaoTnplotnTaS Kot
umoAoyilovtal mpLv amod TNV KAtaBoAr] HEPLOUATWY O KATOXOUC KOLWVWY UETOXWY, OAAA LETA
™V KAToPOA HEPLOUATWY TIPOVOULOUXWY UEToXWV. H amodn auth sival xprotun otov o
Seiktng umoAoyiletal amno tnv MAeupd Tou KowoU LETOXOU, 0 omolog mpayuaTL eviladEpeTal
yla KEPSN PETA GOpwWV Kal ylot HepiopATa TPOVOULOUXWY HETOXWV. Opwg, av o Seiktng
umoloyiletal amd tn okomld TNG emixeipnong, tote oL doépoL Kol Ta peplopata Twv
TIPOVOULOUXWV HETOXWV €lval HEPOC TNG LKOWOTNTOC TNG ETIXE(PNONG va TPAYyUATOTOLEL
KEPSN Kol KATA oLVETELA Sev TIPETEL val aipatpolvTal oo ta Kabapd KEpSN.
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Qc¢ 610 kepalata AapBdavovtal o HECOG Opog ToU HeTOXLKOU Kedalaiou, TwV AmMoBEUATIKWY
KOl TwV KEPSWV TNG TPONYOUUEVNG XPROEWCE (LETA TNV adaipeon TOU TUAATOC TWV KEPSWV
Tou Slavepnbnke Katd tn SLAPKELA TNC TAPOUCAG XPHOEWG) TTOU UTIAPYOUV OTh apxf TNng
XPNOEWC KAL TOU PETOXIKOU Kedalaiou, TwV amoBeUATIKWY Kal TwV KEPSWV 0TO TEAOG TNG
xpnoewc. Ta idla kepahala Ba prmopovaoav va ekppacBouv Kal o TpExovoss afieg. [1]

2.2.2 NEPIOQPIO KEPAOY2

O beiktng Tou piktoL TeplBwpiou kEpSoug (gross profit margin ratio) exdpalel Ta cuvoAikd
KEpON Tou mpaypatonolel pla emxeipnon w¢ Mooootd Twv KaBapwv MWANCEWV TNG.
AnAadn:

Zuvodka Kepdn

Mo IeplOwplo Kepdoug = KaDapée TMoets

To neplBwplo képdSoug pmopel va PeAtiwbdel eite pe avénon Twv TWWV TWANONG TwWV
npoidvtwy, eite pe avénon tou aplBpol Twv MWAOUUEVWY TpolovIwy. Auto edpdoov To
KOOTOG TOPAUEVEL AUETABANTO N AUEAVEL pe PUBUO LKPOTEPO ATO TNV AUENCT TWV TILWVY A
Tou 0plOpol twv MwAoupévwy Tpoloviwyv. Emiong, to meplBwplo képdoug pmopel va
BeAtlwOel pe pelwon Tou KGGTOUG, AKOWUN KAl AV OL TWANCELS TTapaEVOUV oTo (6Lo eminedo.

Ao TNV GAANn mAeupq, o Seiktng tou kabapol neplBwpiou kEpdSoug (net profit margin ratio)
ekdpalel To KaBapo kEPSOC OV MpAYUATOTOLEL pia emixelpnon wg mMocootd Twv Kabapwv
MwANCewV TNC. AnAadn:

KaBapa képdn
KaBapég lMMwAnoetg

KaBapo [MeptBwplo Képdoug =

Q¢ kaBapd képdn Aaupavovtal ta kabBapd képdn mou epdavilovtal oto Aoyaplacuo
amoteAéopaTo XPROEWC TNG EemIXelpnong mpwv amd KABe Kpdtnon yla OXNUOTIOMO
amoBOepaTIkwy, TANPWUN HEPLOMATWY Kal dpopou elcodnuartog (kabapd amoteAéoparta
XPNOEWC).

E€etalovtag toug mapanmdavw SUo Seikteg cUVOLOOTIKA, O AVAAUTAC Hmopel va €xel pla
OPKETA KABOpPr ELKOVA TWV AELTOUPYLWV HLAG ETXEPNONG. AV TO UIKTO TteplBwplo KEPSOUG
TIOLPOLUEVEL OUOCLAOTIKA OLETAPANTO yLO ia HEYAAN O£Lpd €TWV, ald to KaBapd meplBwplo
KEPSOUG LELWVETAL KOTA TN SLAPKeLA TG BLag meplodou, o avaAutig yvwplilel OTL n attia
glvat n peyalltepn avénon twv €€06wv mou dev ouumeplhapBAavovial oTto KOOTOC
MWANBEVTWY e pUBUO peyaAUTEPO amd TNV Avfnon Twv MwANCEwWV. AvtiBeTa, av TO UIKTO
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nePLBwWPLO KEPSOUC PELWVETAL, O AVOAUTAC YVWPLIEL OTL TO KOOTOC Mapaywyng avéndnke
TEPLOOOTEPO OO TIC MWANOELG. [1]

2.2.3 KYKAODOPIAKH TAXYTHTA

H kukAodoplakn taxutnta ouvnBwg SLaKPIVETOL G CUVOALKH, TIAYLOU EVEPYNTLKOU Ko
KukAodopoUvToC evepyntikoU. H Teheutaia Ye TN oslpd tng Slakpivetal oe KukAodoplokn
ToxUTNTA anoBepdtwy, analtioswy Kot Stabecipwv. [2]

2.2.3.1 TuvoAwkn Kukhodoprakn Tayutnto

O Seiktng tng cuvoAikng kukAodoplakng taxutntag (net asset turnover ratio) mpoodlopilel
ToV aplBud twv KUKAWV TEPLOTPOPIC TIOU TPOYHOTOMOLOUV Ta KehAAola Tou eival
enevbuUpéva og evepynTIKA otolyela péoa oe €va £1o¢. O SelkTng autog uToAoyiletal wg
akoAoUBwe:

KaBapég lwAnoelg

Zuvohukt) Kukd 1 Tax® X
LVOALKT BUKAO@OpLAKT LaXUTNTX Z¥volro KaBapov Evepyntikol

Onweg Kol otnv Teplmtwon ¢ OUVOALKNG amodoTlkoTnTog, Tto cUVoAo Tou Kabopol
EVEPYNTLKOU €lval 0 LECOC OPOG TWV CXETLKWY TTOCWVY TNV aPXH KoL 0TO TEAOG TNG XPHOEWG.

Méaoa atnv eneipnon, dtatiBevtal KepAAaLa OV UETATPETOVTAL OE EVEPYNTIKA OTOLXELQ IE
QTTOKAELOTIKO QVTIKELEVIKO OKOTIO va emavoktnBouv auénuéva pe 1o képdog mou Ba
TIPOKUPEL amo T Xpnoldomoinof toug. Mo mapddslypa, os plo eumoplkn emixeipnon
Sdamavwvtal keddAala yla TNV ayopd EUMOPEVUATWY KABWEG KAl yLa TNV AVTLUETWIILON TWV
damavwv Aswtoupylog TNG, OL OMOolEC TEALKA EVOWUOTWVOVIOL OTO KOOTOG TWV
EUMOPEVUATWY. Tol EUMOPEVATA TTOPOUEVOUV OTLG AMOBNKEG TNG EMIXElPNONG MEXPL TNV
nUepopnvia MwANoNg toug kat, epocov MwAnbouv pe Tiotwon, mepvAel éva TPOoOETO
XPOVLKO SLACTNUA LEXPLG OTOU Ta apXLKA Kedalata emavaktnOouyv, cuvnBwg pe képdoc.

O xpovo¢ mou Tmepvael amod Tn dudbeon Twv keboAaiwv HEXPL TNV EMAVAKTNGCN TOUG,
avtlotolxel oe €va kKUKMo meplotpodnic. Av n Stdpkela Tou KUKAOU Teplotpodng Atav 3
MNVEG KoL Ta apXLkA KedaAala xpnolponowdnkav dladoxikd pe tov o akplBwe Tpomo,
TOTE Mpayuatonol)nkav 4 kUKAoL MepLoTpodn¢ HEca oTo Xpovo, SnAadn n kukAodoplakn
tayutnTa Ntav 4. Autd onpaivel OtL To KEPSOC OV MPAYUATOMOLONKE GTOV TIPWTO KUKAO
neplotpodn g emavalnddnke t€ooepls Gopég.
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2.2.3.2 KukAodopraki Tayvtnta Maywv kot KukAodopouvtwv Ztoxeiwv

H kukAodoplakr toxutnta tou maywou evepyntikou (fixed asset turnover ratio) kot n
KukAodoplakr taxlTnTa Tou KUKAodOopoUVTIOG evepynTikoU (current asset turnover ratio)
uroloyilovtal w¢ akoAoUBwG:

Kabapég lwAnoelg

Kukdo@oplaxn TayxOtnta [ayiov Evepyntikoy = Méryto Evepytid

O 6eiktng autog npoadlopilel Tov Babuod maylomoinong (SnAadn tv kedbaiatakr évtaon)
plag emuxeipnong. Oco UIkpOTEPOC eival o OelKTnG auTOg, TOCO TEPLOCOTEPA TIAYLA
XPNOLUOTOLEL pLa emixeipnon yla th dnuloupyio Tou cuyKekpLpévou UPouG TWANCEWY Kol
avtlotpodwe. Emiong, Oelyvel av n emixeipnon umepemevOUEL O TAYLA OE OXEON UE TIC
TIWANOELG TNG.

2.2.3.3 KukAodoprakn Taxutnta KukAodopouvtog Evepyntikov

KaBapég lwAnoelg
KukAo@opovv Evepyntikd

Kuxdogopiaxkny Tayxvtnta Kukdo@opolvtog Evepy. =

O aplBuodeiktng autodc deixvel mOceC GopEG To GUVOAO TWV OTOLXEIWV ToU KUukKAodopouvTog
OVOVEWVETOAL 1 EMAVOKTATAL HECW TWV TIWARCEWV HETa O Lo Xpron. Mo unAn T tou
Selktn onpaivel OTL n emXelpnon EMITUYXAVEL QUENUEVEG TWANCELG ' €val OXETLKA ULKPO
U og amnod ta otolkeia Tou KUKAOPOPOoUVTOG EVEPYNTIKOU.

Onwg kol otnv TepMTwon ToUu OGUVOAIKOU €VEPYNTLKOU, TOCO TO MAyl0 OCO Kal TO
KukAodOopoUV evepyNTIKO £lval 0 HECOC OPOG TWV CXETIKWY TTOOWY OTNV apXf KAl 0TO TEAOG

™G XPNOEWG.

Ao Toug mapamdvw Vo Seikteg, o SelTEPOC TAPOUCLALEL PLEYAAUTEPO KAl QHECOTEPO
evlladépov yla tnv emnixeipnon. Ta kedpdhata mou eival emevoupéva O TIAYLA EVEPYNTIKA
otolxela dnuwoupyolv TIC avaykale¢ mpoUmoBéoelg ylwa tnv avamtuén emikepdoug
SpactnPLOTNTAC, OUWE Ta KEPSN TNG eTxeipnong e€aptwvtal apeoca amd ta KukAodopolvia
kedAAaLd TnG.

Mpénel va tovioBel OTL oe kABs auvénon Twv MAaylwv enevéUOEWV TNG ETUXElpnong,
avtlotolxel pia mpoowplvr) pelwon TNG GUVOAIKNAG KUKAOGOPLOKNAG ToxXUTNTOC KOL KATA
OUVETIELA. TNG OUVOALKNG armodoTIKOTNTAG TG eTxeipnong. H peiwon auth Swapkel péxplg
OToU TpaypatonolnBel avaioyn avénon tou KUKAOU epyaciwy, HEoa oTa MAAiola TG VEQS,
auénuévng mapaywykng duvauikotntac. Ouweg, n avénon Tou KUKAOU €pYaCLWV OOLTEL
avtiotolyn avénon twv kedpalaiwv mou €xouv emevbubel oe KukAopopouvta eVEPYNTIKA
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otolxeio kaL emParel €tol tn Slatipnon OMOARG ovaloyiog HETALU TAylwv Ko
KukAodopolvTwy otolxeiwv. [2]

2.2.4 PEYZTOTHTA

H kavotnta tng €mXeipnong vo avtamokpiveTal oTiG BpaxunpOBecEG UTIOXPEWOELG TNG
propel va ekppacBel pe to Seiktn g TpEYouoag peuotdtnTag (current ratio). AnAadn:

KukAo@opovv Evepyntiko

Tpé P ) =
pexouoa FebotomTa BpaxumpoBeoueg Ymoxpewoelg

O beilktng mpémel v ekAAUPBAVETOL WG Mia YEVIKA TPOOCEYYLoNn TNG PEUCTOTNTAG Miog
eTuxeipnong eneldn 6ev AapPavel umoPn T PEVCTOTNTO TWV EMUEPOUG CUCTATLKWV TOU
KUKAopopoUvToG evepyntikol. Mia emiyxeipnon tng omoiag to KUKAOPOpPoUV EVEPYNTIKO
amoteAeltal KUPLWG Ao PETPNTA KOL QTIOLTAOELS EXEL YEVIKA HEYOAUTEPN PEUCTOTNTO OE
oxéon Ue pla emxelpnon tng omolog to KUKAOOPOoUV eVEPYNTIKO amoTeAsital Kuplwg amd
amoBpara.

Mia auvotnpotepn mapallayr Tou TapomAvw Seiktn eival o Selktng TG AUECNS
PELOTOTNTAOC, OTOV OTOI0 T AMOBEUATA, WG ALYOTEPO EUXEPWE PEUCTOTIOLNCLUO OTOLXELO,
Sev cuvunoloyilovtal atov aplBuntn (quick ry acid test ratio). ZuykekpLpéva:

KukAo@opovuv Evepyntikd — AmoBépata

Apeon Pevotomnta =
Hean ooty BpayumpdBeopes Ymoxpewaoelg

OL beiktec peuotOTNTOC Xpnolpomololvtal supltata, efattiag tou evSladépovtog mou
napouctalouv ywa KaBe PBpaxumpoBeopo TOTWTAR TG emxeipnong. Mpémel, Opwg, va
ToVLoBel OTL oL SelkTeg auTol punopet va petaBAnBouv og cUVTONO XPOVLKO Sldotnua, adol o
umtoAoyLopog Toug Paociletal os otolxeia Bpoyeiag Stapkelag (kukAodopolv evepynTIKO Kot
BpaxumpdBeoueg unoXPewWOeLG). AKOWN, oL deikteg pmopel va epdavilouv tn peuototnTa
pilog emyeipnong kKaAUTEpN O OX£CN UE TNV TIPAYHATIKN KATACTAON, EMELS oL LooAoylopol
kataptifovtal cuviBwg Otav n SpactnPlOTNTO TWV ETLXELPNOEWV €ival pewwpévn. To
YEYOVOG aUTO onpaivel xapnAég BpaxunpoBeopeg emevdUoelg Kal dpa uPpnAd umolouta
HeTpNTWV. TEAOC, oL Seikteg Tapéxouv pia OTATIKA €lKOVA TNG peuototntag, adou Sev
Aappavouv umoyn tn olvBeon Kol TNV MOLOTNTA Tou KUKAODOPOUVTIOC EVEPYNTIKOU, TIG
AEElC TV BpoyUTIPOBECUWY UTIOXPEWOEWV KOl TNV KukAodoplokn taxlTnTa TWwv
KukAodopoUVTwV oTolyelwv Katd katnyopia. [1]
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2.2.5 AANEIAKH EMNIBAPYNZH

O BaBuodg tng davelakng emPapuvong Hiog emixelpnong pmopet va oploBel wg n oxéon
peTafl Twv Eévwy kedalaiwy mpog ta idla kepalald tng (debt-to-equity ratio). AnAadn:

Zéva KepaAaia
o1 KepaAaia

Aavein Emiapuvon =

‘Evag evaAAaKTLKOG TPOMOC uTtoAoylopol tou PBabuol Savelakng emipBapuvong eival va
ekdppadooupe T £éva pakpompoBeopa KedpdAAolad wC TTOCOOTO TWV ATNACYXOANBEVTWV
kedpaAaiwv tng emxeipnong (long term capitalization ratio). AnAadn:

Zéva Makpompobeopa Kepdraa

A 1E ) =
aveud) Empapovon AmtaoyoAnBévta Kepaiaia

Oplopévol avoAuTEG cupmeplhappavouy ota €Eva KePAAalo TO TIPOVOULOUXO HETOXLKO
kepdalalo, eneldy to KedpAAalo aUTO ouvemaAyestal oTaOepeg emPapUVOELS Yyl TNV
eTixeipnon kat MoANEC PopEC aveEAPTNTA TNG TPAYLATONOINONG KEPSWV.

OL mponyoupevol dVo Seikteg umoloyiotnkav He AOYLOTIKEG afiec. Meplkég popég eival
XPNoLHo va umoAoyiloupe Toucg SelkTeg aAUTOUC HE TN XPNOLUOTOLNCN TPEXOUCWY OELWV.
OpwCe, TPEMEL VA ONUELWBOEL OTL O TEPUTTWOELS TITWTLKNG TIOPELNG TNG XPNUATLOTNPLAKAS
ayopag, oL Tpéxouceq atiec dev katadEpvouv va mpaypatonotnBolv, Pe AMOTEAECUA Ol
Tapanavw OeIKTEC va PN TIPoUCLalouV TNV TPAYUOTLK KATAoTaon Tng emixeipnong.
Emiong, oplopévol cuyypadeig umtootnpilouv OtL ota ££va kedahaia mou XpnaotponolouvTot
yloL TOV UTTOAOYLOUO TWV TOPOTIAVW SELKTWY TIPEMEL VO TPOOTiBeTaL n apovoa afia Twv
HULOOWUATWY OTNV TIEPIMTWON EMIXELPAOEWY TIOU £XOUV ATIOKTHOEL TN XPHON TEPLOUCLAKWY
otolxelwv pe xpnuatodotikn piocbwon.

To avekto 6plo davelakng emPapuvong Stadépel avaloya pe tn ¢uon, th otabepoTnTa TOU
KUKAOU £pyacoLwyV, TNV amoSoTIKOTNTA TNG ETILXEIPNONG KAL TG YEVIKEG OLKOVOLKEG OUVONKEG.

Mo mopAadelypa, OTLG EMIXELPNOELS KOWAC WHEAELOC | O LOVOTIWALAKEG ETILXELPAOELS TTIOU
Tiapayouv €idn A MOPEXOUV UNNPECIEG MPWTNG AVAYKNG (UE BAoN LAKPOXPOVIEG CUUPAOTELS
LE TO SNUOCLO TOUEQ TNG OLKOVOLAG), TO Mapamdvw Oplo pmopel va eivat uPnAo. Autd yuarti
n Spaotnpldtntd Toug xapaktnpiletal and uPnAo Babuod otabepdtntag, mou eyyudrtal OtL
Ol ETUXELPNOELS AUTEG Ba elval oe Béon va avtamokplBoUuv oTIG SAVELAKEG UTIOXPEWOELG
TOUG.

Amo tnv anodn Twv SAVELOTWV TNC ETLXElpNONG, 600 XAUNAOTEPOL TOGO LKAVOTIOLNTIKOTEPOL
elval ol mopandvw deikteg. Opwg, oL pétoxol pmopel va Bewpnoouv éva xaunAo Seiktn
Savelakng emipBapuvong we £voelen ot n emyeipnon dev emwdeAnONKeE EMOPKWE TWV
SduvatotnTwy emnikepdol¢g xpnotponoinong ¢Onvwyv EEvwv kebahaiwv. [2]
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2.2.6 XPHMATOAOTHZH ENEPIHTIKOY

2.2.6.1 1n Apxn Xpnuatodotnong

H 1n apxn xpnpotodotnong pag Seixvel OTL TO TTAYLO EVEPYNTLKO WLOG ETILXELPNONG TIPETEL VA
KOAUTITETAL pE KedAAalo LeEYAANG SlapKelag. 2e aviiBetn mepimtwon, dnAadn av Kamolo
maylo otowxeio xpnuatodotnBbel pe Ppaxumpobeopo Savelo, n emixeipnon SlATPEXEL TOV
Kivbuvo pn avavéwong tou daveiou otn ARén tou. Emiong, av to Sdvelo avavewbei, oL dpot
propel va eival duopevéotepol yla TV emixeipnon, adol pmopel va €xouv oAAAgel ol
VEVLKEG OLKOVOULKEG OUVONKEC, OMWC cupBalvel yla tn mapovoa gpyaoia petafy tou 2008
ko 2011. [1]

H mpwtn apxn xpnuotodotnong divetal amo tov aplbpodeikn:

MoakpompoBeoua KepdAaia

X S6tnon Maylwv =
pnpatoootnon Haylwv MéyLo Evepyntucd

O oplBuobdeiktng xpnuarodotnong mayiwv deiyvel oe molo Babud Ta mAyla TEPLOUCLAKA
otoleia plag emiyeipnong xpnuatodotouvtal amd pakponpobeopo kedpdalala, onweg eival
yla mopadelypa to HEToXIKO Kepahalo. O Selktng autdg MPEMEL va elval HeYaAUTEPOC TNG
povadac. [3]

2.2.6.2 2n Apxn Xpnupatodotnong

‘Eva MEPOG TOU KUKAOGDOPOUVTOG evePYNTLKOU CUUTEPLEPETAL WG TIAYLO Kal ylo To Adyo
auto, cVpdpwva He TN 2n apxn xpnuatodotnong, Oa mpEmeL va xpnuatodoteital pe
keddAala HeydAng Sidpkelag. OL AdyolL mou emiBaAAouv autdv Tov Kavova elval ta
anoBéuara aocdaleiag, n xoaunAn kKukAodoplakr TaxUTNTO OPLOUEVWY OTOLXELWV TOU
KukAodopoUVToC evepyntikoU, o KUKAOG Ofopeuong kedaloiwv oe kKukAodopoluvia
EVEPYNTLKA OTOLXELQ KL OL ETILXELPHOELG ETMTOXLOKOU XOPAKTHPA.

H SgUtepn apxn xpnuatoddtnong Sivetal amo tov aplbpodeikn:

Kabapd kepdAaio kivnong

Xpnuatodoton KukAdogopouvtog Evepy. = Koxho@oposy EvepynTixd

To kaBapo kedahato kivnong sival n Stadopd petafd tou KUKAODOPOUVTOC EVEPYNTLKOU KoL
TWV BpaxumpoBecuwv unoxpewoewv. To keddAalo kivnong adopd o eKelVo TO XPNUATIKO
00O TOU TIPETEL Vo SeOUEUTEL TIPOKELUEVOU va e€acdaAloTel n eUpuBUN Asttoupyia TG
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ETIXELPNONC OTIC CUVONKEG TTOU ETIKPATOUV OTNV ayopd. Mo cuykekpLUéva, To KedAAalo
Klvnong pmopel va adopd amobépata MPWTWV UAWV Kol £TOUWY TPOIOVTWY, oAAA Kal
TIOTWOELG TIPOG TOUG TEAATEG. ATtd TNV AAAN, To KukAodopoUv evepyntiko adopd OAa ta
TIEPLOUCLAKA OTOoLXEla TNG eTXElPNONC HLKPAC SLApKELAG, OMwG £lval ta amoBéparta, ot
QamaltAoelg Kot Ta Stabéolpa. Itnv mpagn, to KUkAodopolV evepynTIKO TAUTIlETAL PE TO
kedpdAato kivnong. O deiktng autdg Oa mpemel va Kiveital o€ BeTika enimeda. [3]

Otav umndpyel kaBapo kebdhato kivnong (Betkod) n emiyeipnon elvat vyg. Edv o deiktng
elval apvntikog tote n peuototnta Ba eival pikpdtepn NG Hovadag kal Ba TpEmeL va
g€etaotel gav:

e Ta anoBépata aodpdlelag ival kepahalo PLeyaAng SLApKELAG

e Yrmapyouv slow moving anoBéuata (ektdg {Rtnong)

e Yrmapxouv emodoAElG QMALTAOELG

e H &ldpkela Tou KUKAOU XprHO-TIPAYHO-XPHMA, N omola e€aptdatal and tn SlapKeLa
mapaywyng, eivot peyoAltepn amod tnv SLAPKELD XOPNYOUUEVWY TILOTWOEWV (TOTE N
Sladopa mpemet va kahUmtetal pe kedbaAota peyaing Stapkelag)

® Y& OpPLOMEVEG ETIXELPAOELG WUE EVIOVO EMOXIKO XOpoKtnpa, n OldpKela Tou
KUKAWHOTOG  XPNUO-TIpAYUA-XPrUO  EMeKTelveTal TEpa  amod Tt SldpKela
XPNLOTOOLKOVOULKWV TILOTWOEWV Kat N Sladopd MpEMEeL va KAAUTTTETAL e KedaAala
HeyaAng dudpketoag [1]

2.2.6.3 3n Apxn Xpnuatodotnong

Jupdwva pe Tn 3n apxn xpnuatodotnong, ta idla kedbdalata pLog enyxeipnong Oa mpénel va
KOAUTITOUV ToUAdylotov TtV afia Tou TAylou €vepynTlkoU. 3TNV Mepimtwon mou ta idla
kedbaAata Sev emapkouv ylo va KOAUOUV TO TIAYLO EVEPYNTIKO, TOTE N ETIXEIPNON UMOPEL va
kataduyel otnv £évn pakponmpoBeopn xpnuatodotnon, Ue tnv mpolndbeon otL auth dev
ENMNPeAlel SUOUEVWE TN KEAAOVTLK) PEUCTOTNTA, TNV ATOSOTIKOTNTA TwV WOlwv Kedpalaiwy,
TNV TIOTOANTITIKA LkavoTnTa Kal Tth duvatotnta tng emixeipnong va sfunnpetel ta ddvela
TIOU £XEL CUVALPEL.

H tpitn apyxn xpnuatodotnong Sivetal anod tov aplBpodeiktn:

T8 Kearaa

X 8 7 H { =
pnuatoootnon Haytwv [Tayro Evepyntuko

O aplBuodeiktng autdC avtavokAd Tov TPOMO HME TOV Omoio Xpnuatodotouvral ot
enevduoelg pLag enixeipnong. Mo ouykekplpéva, otav ta (Sla kepahala plag enxeipnong
glval peyaAltepa twv enev8UOEWV TNC O€ MAYLA, TOTE £va PEPOG TWV KEPoAaiwV KIVACEWC
QUTHG TIPOEPXETAL ATIO TOUC HETOXOUC TNG. AvtiBeta, otav ta iSla kepalata sivat pkpotepa
TWV eNeVOUCEWV TNG OE TAYLA, TOTE YL TN XPNUATOSOTNON TWV MAYLWY OToLXelwv TNG £XOUV
xpnotipornotnBsi, ektog amd ta S, Kal €éva kepdlawa. Otav o deiktng autdg sival
MEYOAUTEPOG TNG LOVASAC, N ETIXELPNON XPNMATOSOTEL TO TTAYLO EVEPYNTIKO TNG amo ta (Sl
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kedpalatla koL OxL HEow SavelopoU. Itnv avtiBetn nepimtwon, otav dnAadn o Seiktng eivat
HLKPOTEPOG TNG HovAdag, TOTe To KebAAALO TOU Xpholpomolndnke ywa tnv avénon tou
kepalaiou NG emixeipnong avtAndnke, Katd To HEYOAUTEPO TIOCOOTO TOU, aMO EEva
kedpdAata. ETOL, O CUYKEKPLUEVOG apLlOUOSEIKTNG amelkovilel TNV TIOALTIKN) TTOU OKOAOUBEL
Lo ETIXELPNGN TIPOKELEVOU VA XpNUATOSOTHOEL TA TIAYLA OTOLXELa TNG. [2]

BiBAoypadia

[1] T. ApTikng, «Xpnuatoolkovoulkn Sloiknon. Amoddoelg,» 2002.
[2] T. Kitooc, AplBuodeikteg, Xpnuotoolkovopikn Avaiuon, 2011.
[3] A. Namaytovvakng, «Mikpo olkovopLko Ae€iko. Evotnta IV.,» 2004.

[4] IOBE, «KAadikr) pehétn: O kAadog tng Metaloupyiag».
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KEDAAAIO 3: AEIFMA ENIXEIPHZEQN

Y autd to kedpdlawo Oivetal o oplopoc twv Okoyevelakwv kal Mn OLKOYEVELOKWY
ETUXELPNOEWV. TN CUVEXELD, YIVETAL N TIAPOUCLACN Kal 0 SLaXWPLOUOG TWV ETALPLWYV TWV
KAadwv «Mpoowrikd & Owklokd Ayaba», «TnAemikowwviec», «Tpoduua kat Motd» Kot
«XNUWKA» tou Xpnuatiotnpiou ABNvwy, G OLKOYEVELOKEG KaL .

3.1 OPI1ZMOzZ OIKOIFENEIAKQN KAI MH OIKOTFENEIAKQN

H petafAntri mou XpnoWoToLEiTal yla va SlaxwploeL TIG ETALPIEG OE LN OLKOYEVELOKEC Kol
OLKOYEVELAKEC EVAL N KUPLOTNTA TWV HETOXWV KAl TWV SIKALWHATWY gAEyxou. ElSIkOTepQ, av
0 HeYOAUTEPOG HETOXOGC KOTEXEL 25 TWV SIKALWHATWY €AEYXOU 1 TIEPLOCOTEPO, QUTOG
Bewpeital OTL €xeL TOV €Aeyxo TNG Talpiag. ToUTo SLOTL TO 25TWV SIKALWUATWY eAEyXOU £lval
ETIAPKEC YLOL TOV EAEYXO TWV Ao ACEWV TToU AapBavovtal anod tnv enxeipnon. [4]

Mn olkoyeVELAKEC ETaPIeC: EGV SV UTIAPYEL LOLOKTNTNG HE 25 TWV SIKOLWUATWY EAEYXOU R

TIEPLOCOTEPO KOL TO UETOXLKO KePAAalo eival SLOCKOPTILOUEVO O TOANOUG UETOXOUC, N
etalpia Oswpeltal pn olKoyeVeLOKH.

OkoyevelakEC eTaipiec: EGv €va Atopo f opada atopwy, mou cuvnBwc avrkouv otnv (Sla

OLKOYEVELQ, €lval 0 LEYAAUTEPOG LETOXOG, KATEXEL = 25 TWV LETOXWV Kol EAEYXEL TNV €TaLplaL.

OL owKoyevelokEG etalpieg xwpilovtal o 2 Kotnyopleg, OTIG €TOlpleq TOU N LOLOKTATPLA
oLKOoy£veLa Sev £XEL TOV EAEYXO TNG KOL OTLG ETALPLEG TTOU N LOLOKTATPLA OLKOYEVELD £XEL KAL TO
€\eyxo tng, Léow tou AlsuBuvovta upBolAou.

OLKOYEVELOKEC ETALPIEC TOU EAEYYOVTAL Ot TiC OtkoYEVELEC: O AleuBUvwy TUPUBoUAOC gival

£V0l ATOUO TIOU QVIKEL OTNV OLKOYEVELO TIOU KATEXEL TOUAGXLOTOV TO 25 TwV HETOXWV. To
KOLWVO XOPOKTNPLOTIKO YU auToUG TOoUG LOLOKTATEG elval OTL elval eite oL WOPUTEG Twv
ETUXELPOEWV 1] CUYYEVELG Twv &pUTWV. XTNV mopoloa €peuva, and edw Kol oto £EAC, oL
eTalpleg auTég Ba avadépovral WG « OLKOYEVELOKEG By,

OLKOYEVELOKEC ETOUPIEC TTOU SEV_EAEYYOVTOL QTTO TIC OLKOYEVELEC: AUTI N OUASA ETOLPLWV

nieplAapPAVEL TIG ETIXEPNOEL TTou O AleuBuvwv ZUpPouloc Sev oxetiletol pe TV
OLKOYEVELQ TIOU KOTEXEL TO 25 TWV SIKALWUATWY EAEYXOU. TNV Mapouoa £peuva, oo 6w
Kol oto g€¢, oL etalpieg autég Oa avadEpovral wg « OLKOYEVELOKEG ». [5]
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3.2 KATATA=H AEITMATO:Z ETAIPIQN

Mn OKOYEVELOKEC Kot OLKOYEVELOKEC

M
ETaipieg ZUvoAo OI?(OYEVEICI KEG | OIKOYEVEIAKEG
ME>A ENHMEPQZ>HZ
ENIXEIPHZEIZ HXOY KAI EIKONOZ A.E. X
ATTIKES EKAOSEIS A.E. X
H NAYTEMMOPIKH - M. AOANAZIAAHS & SIA X
A.E.
AIBANHE AE X
H KAOHMEPINH A.E. X
ZUuvoAo 5 2 3
YMHPEZIEZ KOINHZ Q®EAEIAZ
AHMOSIA ENIXEIPHEH HAEKTPIZMOY AE X
TEPNA ENEPTEIAKH A.B.E.TE. X
ET. YAPEYZHZ & ATIOXETEYzHZ OE2/KHZ
A.E. X
E.YAAN. AE. X
ZUvoAo 4 4 0
BIOMHXANIKA NMPOIONTA &
YIMHPEZIEZ
BIZ A.E. X
FLEXOPACK A.E.B.E.N. X
E. MAIPHE A.B.E.E NAASTIKON X
KAPATZH AE. X
BIOXAAKO E.B. XAAKOY KAl AAOYMINIOY
A.E. X
NEXANS EAAAS A.B.E. X
EAAHNIKA KAAQAIA AE. X
NETPOX NMETPOMOYAOS A.E.B.E. X
EATPAK A.E. X
FRIGOGLASS A.B.E.E. X
KLEEMANN HELLAS A.B.E.E. X
OPTANIZMOS. AIMENOS. OESSAAONIKHE A.E. X
OPTANIZMOS. AIMENOZ MEIPAIQS A.E. X
XAIAEMENOZ A.E.B.E. X
INFORM M. AYKOZ A.E. X
EIAHZEO®QNIKH EAAAS A.E.E. X
DIONIC AEBE X
FEN. EMMOPIOY & BIOMHXANIAS X
BOTIATZOIAOY SYSTEMS A.E. X
ZUvoAo 19 9 10
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OPI'ANIZMOZ

PAPERPACK A.B.E.E.

2ZUvoAo

EMIOPIO

EMIMOPIKH EIZATQrIKH AYTOKINHTQN
AITPOXQN KAI MHXANQN ©ANAZSHS
ANQONYMH EMMNOPIKH ETAIPIA

NAKAZ MOYZIKH

A.S. EMIMOPIKH-BIOM. ETAIPIA H/Y &
MNAIXNIAION A.E.

PEBOIA AE.E.N

FOLLI-FOLLIE A.E.B.T.E.

ZuvoAo

KATAZKEYEZ & YAIKA
KATAZKEYQN

MEVACO METAAAOYPTIKH A.B.E.E.

METKA AE.

X

ZuvoAo

TAZIAIA & ANAWYXH

AEPOIOPIA AITAIOY A.E

CENTRIC 2YMMETOXQN A.E.

OPFANIZMOZ NMPOINQZTIKQON AFTQONQON
NOAOZ®AIPOY A.E.

INTPAAOT A.E.

AZTHP NAAAZ BOYAIATMENHZ A.=.E.

NAMYWA A.E. EAAHNIKON =ENOAOXEIQN

IONIKH (ZEN/KEX EMIX/ZEIZ)

X | X |IX|X | X |X

EKE AE.

KYPIAKOYAHZ M.KIN. AE.

MINQIKEX TPAMMEZ ANE

AUTOHELLAS ANONYMOZ TOYPIZTIKH &
EMIMOPIKH ETAIPEIA

ATTICA A.E. >YMMETOXQN

ZUvoAo

12

2UvoAo (6Awv)

48

26

22
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Mn OLKOYEVELOKEG - OLKOYEVELAKEC

mMn Owoyeverlakeée M OIKOYEVELQKEC

Ie oUvoho 48 etapuwv ywa tou¢ kKA&Sou¢ «BIOMHXANIKA MPOIONTA & YMHPESIEZ»,
«OPTANIZMO2», «TAzZIAIA & ANAWYXH», «YMHPEZIEZ KOINHX Q®EAEIAY», «MEZA
ENHMEPQ3IHZ», «<EMIMOPIO» kot «KATAZKEYEZ & YAIKA KATAIKEYQN» umdpyouv 26 pn
OLKOYEVELOKEG €TOLPleEG Kol 22 oOlKOYevelakEC. Awafalovtag ToV TOPAMAVW Tivaka
TAPATNPOUE OTL oTov KAAS0 Twv «OPTANIZMQN» Sev UTtAPYEL N OLKOYEVELOKN eTatpla. Ot
kAaSoL « MEZA ENHMEPQIHZ» (2, 3) kat «BIOMHXANIKA NMPOIONTA & YMHPEZIEZ» (9, 10)
arotelouvtal and oxedov (0o aplBuod N OLKOYEVELOKWY KAL OLKOYEVELOKWVY eTalplwv. O
KAGSo¢ «YMHPEZIEX KOINHZ QOEAEIAYI» amoteleital amo 4 pn olKoyeveLaKEG etalpieg. O
KAado¢ «EMIMOPIO» amoteAsital and etolpiec 6mou otnv cuvtputtiky mAsoPndia toug
elval olwkoyevelakeég 4 évavil 1 pn olkoyevelaknG. TEAog, otov kAAdo «KATAZKEYEZ»
UTLAPXOUV 2 LN OLKOYEVELOKEG Kol 0 OLKOYEVELOKEG £Talpieg evw otov KAGSo «TAZIAIA &
ANAWYXH» umtdp)XouV 8 i OLKOYEVELOKEC EVAVTL 4 OLKOYEVELAKWVY ETOLPELWV.

H ouvoAikn oavaloyia eival mepimou oto 1 mpog 1, pe 26 YN OLKOYEVELOKEC TIpOG 22
OLKOYEVELAKEC ETALPLEC.

Owoyevetakee B ko I

Oikoyevelakeg | OIKOYEVEIAKEG
ETaipiec ZUvoAho | B r

MEZA ENHMEPQ>HX

EMIXEIPHZEIX HXOY KAI EIKONOZ A.E.

ATTIKEZ EKAOZEIZ A.E.

H NAYTEMIOPIKH - M. AANAZIAAHZ & >IA A.E. X

AIBANHZ AE X
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H KAOHMEPINH A.E.

2ZUvoAo

YMNHPEZIEZ KOINHZ QOEAEIAZ

AHMOZIA ENIXEIPHXH HAEKTPIZMOY AE

TEPNA ENEPTEIAKH A.B.E.T.E.

ET. YAPEY>HX & ANNIOXETEY>H> OE>/KH> AE.

E.YAATL AE.

ZuvoAo

BIOMHXANIKA MPOIONTA &
YMNHPEZIEZ

BI> AE.

FLEXOPACK A.E.B.E.IN.

E. NAIPHZ A.B.E.E MAAZTIKON

KAPATZH AE.

BIOXAAKO E.B. XAAKOY KAI AAOYMINIOY A.E.

NEXANS EAAAY AB.E.

EAAHNIKA KAAQAIA AE.

METPOZ METPOMNOYAO> A.E.B.E.

EATPAK AE.

FRIGOGLASS AB.E.E.

KLEEMANN HELLAS A.B.E.E.

OPT'ANIZMOZ AIMENOZ OEZ>AAONIKHZ A.E.

OPT'ANIZMOZ AIMENOZ MEIPAIQX A.E.

XAIAEMENOZX A.E.B.E.

INFORM IN. AYKOZ A.E.

EIAHZEO®QNIKH EAAAZ A.E.E.

DIONIC AEBE

"EN. EMIMOPIOY & BIOMHXANIAZ

BOT'IATZOIAQOY SYSTEMS A.E.

ZuvoAo

10

OPI'ANIZMOZ

PAPERPACK A.B.E.E.

ZUvoAo

EMIMOPIO

EMIMOPIKH EIZAFQrIKH AYTOKINHTQN AITPOXQN
KAl MHXANQN ©AAAZZHE ANQONYMH EMIMOPIKH
ETAIPIA

NAKAX MOYZIKH

A.S. EMMOPIKH-BIOM. ETAIPIA H/Y & MAIXNIAIQN
AE.

PEBOIA AE.E.N

FOLLI-FOLLIE A.E.B.T.E.

ZuvoAo

KATAZKEYEZ & YAIKA KATAZKEYQN
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MEVACO METAAAOYPTIKH A.B.E.E.

METKA AE.

ZuvoAo 0 0

TA=ZIAIA & ANAWYXH

AEPOIOPIA AITAIOY A.E X

CENTRIC >YMMETOXQN A.E.

OPTANIZMOZ NMPOINQZTIKQN ATQONQN
NOAO>PAIPOY A.E.

INTPAAOT A.E.

AZTHP NAAAZ BOYAIATMENHZ A.=.E.

NAMYA A.E. EAAHNIKON =ENOAOXEIQN

IONIKH (=EN/KEX ETIX/ZEIY)

EKE A.E. X

KYPIAKOYAHX M.K.N. A.E. X

MINQIKE> TPAMMEZ ANE

AUTOHELLAS ANONYMOZ TOYPIZTIKH &

EMMOPIKH ETAIPEIA X
ATTICA A.E. SYMMETOXQN

Z0UvoAo 4 4
ZUvoAo (6Amv) 22 20

OwkoyeveLlaKeG B - Owkoyevelakeg I

= OwoyevelakecB  m Owoyevelaregl

META TOV SLAXWPLOUO TWV OLKOYEVELOKWVY ETALPLWY OE OLKOYEVELOKESG B ( xwplg éAeyxo Tou

CEO) kot oe oiwkoyevelokeG I (pe €heyxo tou CEO) mopatnpoUpe OTL UTIAPXOUV HOALG 2

£TALPiEC 0’ auToUC Toug KAASouC Ttou va eAéyxouv tn dloiknon.
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3.3 NAPOYZzIAZH AEITMATOZ ETAIPION

Ta otolyeia Twv eTaIplwV Exouv avtAnUel amo to emionuo website Tou Xphuotiotnpiou
Aélwv Adnvwv [6] kat ta websites Twv etalptwy. To UETOXIKO Ke@adato kat o optduoc
epyafougvwy apopouv oto 2011.

3.3.1 MEZA ENHMEPQZHZ

TnAsopaon & Wuyoywyia

ENIXEIPHZEIZ HXOY KAI EIKONOZ A.E.
‘Etog (6puong: 1982
Apaotnplotnta: Apaoctnplomoinon oTo XWPo TNC OWKLaKNG Sltaokedaong pHEow SLaBeong

(Bwvteokao£teg kat DVD) tawiwv dlebvwv olkwv mopaywyng. Mapoxr UTNPECLWY OXETIKWY
LLE TO XWPO TWV UECWV ETKOLVWVLAC Kal TnG Stadrpong.

H Audio Visual Enterprises S.A. (Emwxelproelg ‘Hxou kat Ewkovog AE), SpuBnke 1o 1982,
w¢ eTatpeia dtavoung tawwwv Video otnv EAAGSa kat tnv Kumpo.

JAuepa, €xeL TAEov Olelodloel gupéwg otov KAAdo tng Yuyxaywyiag kot amoteAsl
OUYKPOTNUO ETALPELWYV TO OTOL0 KOAUTTEL £€va GACHA OTPATNYKWY SpacTneLOTATWY
(kwnuatoypadog, video, TnAeopaocn, mdpka Yuxaywylag) kal AvOMTUCCETAL L€
EVTUTIWOLAKOUG KoL 0TaBgpolg puBpuouc.

MapdAAnAa, TapapéVEL Kuplopyxn OTNV ayopd TNG avamopoywyng Kot SLaVOURG TALWLWY OTo
Video (DVD & BLU-RAY), SlaBétel 6 to peyoAUtepo Siktuo MWANTWV otov KAASO Kal
nipowBel véoug tithoug Tpelg dopéG To pAva. TuVePYAlETaL ATIOKAELOTIKA pe TNV Warner
Bros. Kol e EKATOVIASEC AVEEAPTNTOUG OLKOUG TOU EEWTEPLKOU.

‘ESpa: MAPNQNOZ 3, TK:15125, MAPOYZI
Metoxikd kedpdalaio: 31.820.224,80
AplBuog epyalopévwy: 537

Yuyyeveig etatpieg: ON PRODUCTION AE, ON-NOIR AE, POWER MUSIC AE, BMA ABEE, STEP
2INEMAZ AE, EAAHNIKA WYXATQrIKA MAPKA AE, AUDIO VISUAL BULGARIA LTD, AUDIO
VISUAL ROMANIA SRL

Ek600ELC
ATTIKEZ EKAOZEIZ A.E.

‘Etog (6puong: 1994
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Apaotnpotnta: H €kdoon, kukAodopila Kol eKUETAAAEuon evtUuTwy, ebnUEPiOSWV Kal
neplodikwy, pnviaiag n epdopadiaiog kukAodoplag onwg TnAépaua, TneheBeatng, Shape,
Celebrity ktA. EmutAéov Spaotnplotnteg eKtOg €kddoewv To padlodwvo, Slokoypadlkn
eTalpla KtA.

Edpa: AEQOOPOZ KHOIZIAL 40, TK:15125, AOHNA
Metoxikd kedpalato: 6.769.016,87
AplBuog epyalopévwy: 362

suyyeveic etawplec: EM®DAZIZ EKAOTIKH AE, THAEPAMA AE, IONIKEZ EKAOZEIZ AE, T.
APATOYNHZ AE, THAEOEATHZ AE, Athens DJ, Rock FM, Playboy TV (NOVA), Aplha Records,
Mpaktopeio Aavopric APTOZ, ATTICA MEDIA BULGARIA LTD, ATTICA MEDIA SERBIA LTD,
CIVICO LTD

H NAYTEMNOPIKH - N. AGANAZIAAHZ & ZIA A.E.
‘Etog (6puong: 1974
ApaotnplotnTa:

e H £kboon nuepnoiag ednuepidag pe tov titho "H NAYTEMMOPIKH".

e Hemyelpnon naong puoswe ek8OCEWV.

e H Olefaywyn oepvapiwv, nuepidwv Kol ouvedpiwv  ekmalSeUTIKOL Kol
EVNUEPWTLKOU XOPOKTHPA.

e H &paotnplomoinon oto xwpo tou real estate.

e H mpowBnon (mwAnon) pe omotadnmote popdn (eite nAektpovikn eite péow NG
ednuepidag) mPoloVIWY KoL UTINPECLWV.

e H dnuwoupyia, Staxeiplon kat ouvtripnon SIKTUAKWY TOTWV ylo Aoyoplacud tpitwy
KaBWC KoL N opoX) GUUPBOUAEUTIKWY UTINPECLWY OTOV TOUEQ QUTO.

e H opydvwaon TOU TMEPLEXOUEVOU KAl TWV UTINPECLWY SLKTUOKWVY TOTIWV TPLTWV Kal 0
TEXVLKOG OXESLOOUOC TOUG.

e H mapoxy ot O6lKTuokoUg TOmMoug Tpitwv Snuooloypadlkol TEPLEXOUEVOU
TLPOEPXOEVOU ATIO TNV ebnepida 1) To site TNG eTapeiag.

e HavaAnyn maong dUOEWC EKTUTIWOEWV.

e Houppetoxn os AA\eg etalpeiec.

e HAewroupyia padlodpwvikou ctadbuou.

‘ESpa: AENOPMAN 205, TK:10442, AOHNA
Metoxikd kedpalato: 7.180.584,00
AplBuog epyalopévwy: 198

JUYYeVE(G eTalplEG: -
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NIBANHZ AE
‘Etog (6puong: 1972

Apaotnplotnta: Ektunwoelg, BLBALOSETIKEG epyaoieg, ekdooelg maong puosw BLRALwY Kot
ouvadwv eviinwy, eumopia BBAlwv kol cuvadwv 6wV, OVATTUEN Kol Ttapaywyn
OUOTNUATWY TTOAULEC WY, AVATITUEN AOYLOMLKOU.

‘ESpa: ZONQNOZ 98, TK:10680, AOHNA
Metoxiko kedpdalato: 7.734.375
AplBuog epyalopévwy: 98

Yuyyeveig etaupieg: NEA ZYNOPA AIBANHZ LTD, EKAOZEIZ ENIKAIPA A.E

H KAOHMEPINH A.E.
‘Etog (6puong: 1988

Apaotnplotnta: EkSoon nUePROoLWY PNUEPLSWY MPWIVWV KAL ATIOYEULATLVWY, TIEPLOSIKWY,
elOIKWV epnuepidwv Kal kABe idoug eviumou yevikoL f l6IKoU TEPLEXOUEVOU. ELoaywyES
Kot e€aywyEg BLBALWY Kal cuyypappatwy EAAAvVwyY Kal EEvwy cuyypadEwv.

‘ESpa: EONAPXOY MAKAPIOY & AHM. ®AAHPEQS 2, TK:18547, MEIPAIAY
Metoxiko kedpalato: 10.200.000
AplBuog epyalopévwy: 358

Juyyeveig etatpieg: APFONAYTHS (Buyatpikn etatpeia), MEAQAIA A.E. (Buyatpikn etalpeia),
ANQNYMOZ TEXNIKH ETAIPEIA EPTQN (Buyatpikn etalpeia), KAOHMEPINEZ EKAOZEIZ A.E.
(Buyatpwkry  etatpeia), EZEPEYNHTHZ-EXPLORER  A.E.E.E.E.(Buyatpiky  etalpeia),
INTEPNAZIONAA XEPAANT TPIMMIOYN - KAOHMEPINH AEE, MAISON EKAOTIKH A.E.

3.3.2 YNHPEZIEZ KOINHZ QOEANEIAZ

JupuBatikoc HAEKTPLOUOC

AHMOZIA ENIXEIPHZH HAEKTPIZMOY AE
‘Etog i6puong: 1950

Apaotnplotnta: AcKnon EUMOPLKAG Kal PLOUNXOAVIKAG 6paoTnploTNTAC OTOV TOMEQ TNG
gvépyelag otnv EAAGSa Kal To e€WTEPLKO, KAOWE KAl OTOV TOUEN TWV TNAETILKOWVWVLWV KOl
TAPOX N UTINPECLWV 0pYAVWAONC Kal TANPodOPLKNG TIPOC TPLTEG ETILXELPNOELC.

‘ESpa: XAAKOKONAYAH 30, TK:10432, AOHNA
Metoxko kedpdaAato: 1.067.200

AplBuog epyalopévwy: 20.821

33



Juyyeveig etalpieg: AEAAHE AE, AAMHE AE, AEH ANANEQZIMEZ AE

EvaAlaktikoc HAEKTPLOUOC

TEPNA ENEPTEIAKH A.B.E.T.E.
‘Etog (6puong: 1949

Apaotnpotnta: H  emyelpnuatiky  dpaoctnplotnta  tng  €talpiag  Slakplvetal oe
nAEKTpoTIApAyWYr HE Xpnon Avavewolpwv Mnywv Evépyelag Kol OE KOATOOKEUOOTLKES
UTINPEOCLEC TToU oxeTilovtal U Ta €pya AMNE kabBwg KoL PE £pya yLo TOV SNUOCLO KoL LOLWTIKO
TOPEQ KOTEXOVTOC TTTUXL0 6Nn¢ TAENC.

‘ESpa: MEZOTEIQN 85, TK:11526, AOHNA
Metoxikd kedpalaio: 32.800.000
AplBuog epyalopévwy: 211

Yuyyevelg etaupleg: TEPNA AE, TEK, WYKTIKH EAAAAOZ, AOMIKH ANANTY=H
EPFTOAYMAMIKH, HNIOXOZ

'Yépeuon
ET. YAPEYZHZ & AMOXETEYZHZ OEZ/KHZ A.E.
‘Etoc i6puong: 1998

Apaotnplotnta: Moapox UTNPEoLWwV UOPEUONG KOl OTOXETEUONG, HEAETN, KATAOKEUN,
gykataotaocn, Aettoupyia, eKUeTANAEUON, SlaxelpLlon, CUVTAPNON, EMEKTACN KOL OVAVEWON
oUCTNUATWY UEPEVONC KAL AMOXETEVONC.

‘ESpa: ETNATIAZ 127, TK:54635, OEZZAAONIKH
Metoxikd kedpalato: 40.656.000
AplOuog epyalopévwy: 287

Juyyeveig etaupieg: E.YA.A.N. ALE.

E.YA.A.I. A.E.
‘Etog i6puong: 1980

Apaotnplotnta: Mapoyrn umnpecwwv USPEUONG KOL OTTOXETEUONG, MEAETN, KOTOOKEUN,
gykataotacn, Aeltoupyio, ekuetdMAevon, Slaxeiplon, cuvTApnNon, EMEKTACN KOL OVOVEWON
OUCTNUATWY USPELONG KOl OITOXETEUONG. JITIC SpaoTNPLOTNTEG KoL TO €pyd QUTA
oupnephappavovtal n Aavrinon, adoldtwon, eneepyaocia, amobrkeuon, uetadopqd,
Sltavoun kot Sloxeiplon twv TPOg Toug okomoUg auTtolg amodlbopevwy udAtwy mAcng
dloswc.

34



‘ESpa: QPQMNOY 156, TK:11146, TAANATZI
Metoxiko kedalato: 63.900.000
AplBuog epyalopévwy: 2.671

Yuyyeveic etaupleg: ET. YAPEYZHY & AMOXETEYZHZ OEZ/KHZ A.E.

3.3.3 BIOMHXANIKA NMPOIONTA & YNHPEZIES

YALKO. SuoKkevaoioc

BIZ A.E.
‘Etog (6puong: 1936

Apaotnplotnta: Napaywyn Kot epmopia UALKWY cuokevaoiog. H mpwtn Blopnyavikn etotpia
TIOU Xpnoluomoinoe to mLo £EUMVo Kol SLOXPOVIKO TIOYKOOUIWG UALIKO, TO KUMOTOELSEG
XOPTOVL.

‘ESpa: A. TEQPTIOY TENNHMATA, TK:19018, MATOYAA
Metoxiko kedpaAaio: 14.309.568,00
AplBuog epyalopévwy: 215

JUYYEVELG eTaLpLEG:-

FLEXOPACK A.E.B.E.IN.
‘Etog i6puong: 1988

Apaotnplotnta: Nopaywyr €UKAUMTWY UAIKWV ouokeuaoiog, He ek éudacn o€
TIOAUOTPWHATIKA QAL LE LOLOTNTEG ASLATIEPATOTNTAS OTO 0EUYOVO Kol 0 AANa a€pla, aAAd
KOl O€ TIOAUOTPWHATIKA AL ToAuatBuleviou.

H kUpla ayopd tng FLEXOPACK eival n cuokevaoia otnv Blopnxavia tpodipwy Kot moTwy.
AMEG ONUOVIIKEC OyopEC aAmOTeAOUV oL BlOpnXOvieg EKTUMWOEWV Kal enefepyaoiag
EUKAUMTWY UALKWV ouokevaolag, n ouokevooia €WV OTOUKNAG UYLEWVAG, LATPLKWY,
QYPOTLKWVY KOL XNULKWV TIPOLOVIWV.

‘ESpa: OEZH TZHMA, TO:19400, KOPQMI
Metoxko kedpdalalo: 6.094.000
AplOuog epyalopévwy: 232

Juyyevelg etalpieg: FESCOPACK Sp. z.0.0, FLEXOSYSTEMS Ltd Belgrade, INOVA — ADOI
AHMHTPAKOMOYAOI AE, AOOI BAAXQOY ABE
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E. NAIPHZ A.B.E.E NAAZTIKQN
‘Etog (6puong: 1974

Apaotnplotnta: Blopnxavia kal epmopia mpoidvtwv amd TAACTIKEG UAeG. AvaAnun
EUTIOPLKWV OVTUTPOCWNELWY OUOEWbWV N TapeudepwV TPOIOVIWY. Juvepyaoia Kol
OUMLETOXH 0€ AANEG ETIXELPNOELG TOU auToU ) cuvadol GKomou.

‘ESpa: OEXZH TKOPYTZA, TK:19300, AZMPOMYProz
Metoxko kedpdAato: 7.258.340
AplBuog epyalopévwy: 136

Juyyevelg etalpiec: POLYPACK ABEE, EPSH ABEE

KAPATZH A.E.
‘Etog (6puong: 1979

ApaotnplotnTa: ApooTNPLOTIOLELTOL KUPLWEG OTNV KOTACKEUR UALKWY SIKTUWVY, KUPLOPXWVTOG
otnv EAANVIKA ayopd OTO XWPO KOl KOTEXOVTOC Hio amo T kopudaisc Béoelg otnv
naykooula ayopd. MapdAAnAa o Outhog mpoxwpnoe mMPOohaTa O GNLOVTLKEC EMTEVOUOELG
otov KAaSo Twv Avavewolpwyv NMnywv Evépyelag péoa anod tnv KoTtaokeun ¢wtoBoAtaikwy
otabuwyv moapaywync evépyelag. Avalntwvtag Tolkilia oto xaptopuldkio tou o Ophog
Sdpaoctnplomoleital otov KAASO TOU TOUPLOHMOU arto TIG apXEG tng dekaetiag tou ‘80 pe To
dloktnto All-Inclusive €evobdoyeio 4 aotépwv, NANA BEACH, Suvauwkotntag 1400 kAvwv
mou Bploketal otn Xepoovnoo Kpnine.

‘ESpa: BIOMHXANIKH NMEPIOXH HPAKAEIOY, TO:1490 — TK:71110, HPAKAEIO
Metoxko kedpdahato: 21.139.000
AplBuog epyalopévwy: 408

Juyyevelc etalpieg: VALLADOLID, BIL.ME. HPAKAEIOY, BI.ME. AAPIZAZ, MEAIAOXQPI,
PLUSPACK, KUSEY, ZENOAOXEIO NANA BEACH, ZTEAANA NOAAPIZ KPETA AE, DQTOBOATAIKA
MNAPKA

AladoporolnUEVEC Blopnyovieg

BIOXAAKO E.B. XAAKOY KAl AAOYMINIOY A.E.
‘Etog (6puong: 1937

Apaotnpotnta: H BIOXAAKO ALE. sival n untplki etatpia tou peyaAltepou eAAnVikKoU
petaAloupyikol opidou etatplwv. O Ophog mepthappavel 80 nepimou etalpieg. O eTalpieg
Tou OpiAou BIOXAAKO éxouv évtovo e€aywyLko TIPOCAVOTOALOUO LE ATTOTEAECUO CHLEPO O
KUKAOC €pyaclwv TIOU TpaypoTtonoleital oto  efwtepkd vo  umepPaivel  tov
TPAYUOTOTOLOUEVO evtog EAAGSOG. OL e€aywyEg KateuBuvovtal oe 60 XWPEeG Mepimou Kot
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yivovrtal ite anevBeiag, site péow Buyatpkwy etalplwyv. OL ETALPIEG KATEXOUV ONUAVILKA
pepLSLa TNG EAANVLIKAC 0yopac OToU, OL TIWANCELG TIPOYLATOTIOLOUVTAL HECW AVTUTPOCWIWY
KOl EUTIOPWV.

‘ESpa: MYPIOz AGHNQN KTIPIO B’, MEZOTEIQN 2-4, TK:11527, AOHNA
Metoxikd kedpalato: 59.842.000
AplBuog epyalopévwy: 8.052

Juyyevelg etalpieg: (AmoteAel pntplkn etalpia opilou mou mepllapPadvel mepinouv 80
ETALPLEG e 6 a0 TIG omoieg TG £€NC:)EABAA, XAAKOP, ZIAENOP, EAAHNIKA KAAQAIA, ETEM,
2QAHNOYPTEIA KOPINOOY

HAektpwa Mépn & E€omAlopoc

NEXANS EANAZ A.B.E.
‘Etog i6puong: 1973

Apaotnplotnta: ‘Exovtag tnv evépysla wg PBacn ywa tnv avamtuén tng n Nexans
MPWTAYWVLOTEL TayKooUlwg otou¢ Topeilc TnGg umodopng, tng PBlopnxaviag kat Twv
KOTOOKEUQOTIKWY €pywv. Q¢ MayKOoUla NYETISa otov KAASO TNG KATAOKEUNG KaAwdiwy,
TIAPEXEL LA LEYAAN YKAMA KOAWSIWY KoL CUCTNHATWY KOAWSLWOEWY, TA omola KAVouv Th
{wn 1o avetn, Ta taidla o aohaAn Kot TNV epyaacia mo anodoTLkA.

‘ESpa: A. MEZOTEIQN 15, TK:11526, AOHNA
Metoxko kedpdaAalo: 7.666.000
AplBuog epyalopévwy: 203

Juyyevelg stalpieg: Ophog SteBvwv etatplwv

EAANHNIKA KAAQAIA A.E.
‘Etog i6puong: 1973

Apaotnpotnta: O Opthog Etatpiwv EAAHNIKA KAAQAIA esival pia amd Ti¢ peyaAltepeg
Blopnxavieg koAwdiwv otn xwpo Kol SLaBETEL TIEVTE £pyoOoTACLA TOPAYWYNC, Tplo otnv
EAAGSa kot dU0 oto efwtepko. O cuvduaopudg uPnAng texvoloylag Kot €EELOLKEUEVOU
TIPOCWTILKOU, ETITPETEL OTNV ETALPLA VA TTAPAYEL pio eUPEia VKA TIOLOTIKWVY TIPOIOVTWV E
T0 gpmoptkd onpo CABLEL®.

‘ESpa: AMAPOYZIOY — XAAANAPIOY 33, TK:15125, MAPOY3I
Metoxikd kedpalato: 20.977.916
AplBuog epyalopévwy: 1.275

Yuyyevelg etalpieg: ICME ECAB, LESCO 0.0.D.
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Eurnopwa Oxnuoto kat Qoptnya

NETPOZ NETPONOYAOZ A.E.B.E.
‘Etog i(6puong: 1974

Apaotnplotnta: Koatookeun, €looywyn Kot gfaywyn KwnTHpwv £0WTEPLKNG KAUOEWC,
VEWPYLKWV EAKUCTHPWY KOL HNXOVNUATWY, NAEKTpOTIAPAYWYWY (EUYWV, YEWWNTPLWY,
NAEKTPOOUYKOAANCEWY, HUNXAVNUATWY SloKivnong UALKWY, OUTOKLWVATWY  OXNUATWY,
UNXOVNUATWY TIETILECUEVOU OEPA KOL PEPWV Kal EEAPTNUATWY OAWV TWV AVWTEPW, KABWG
KOl YEVIKA KABe ouvagdoug N maperdepoUG TPOG TO AVWTEPW pnxaviuata efaptripata n
npoidvra.

‘ESpa: IEPA OAOZ 96-102, TK:10447, AOHNA
Metoxko kedpdaAaio: 6.575.000
AplBuog epyalopévwy: 154

Yuyyevelg etaipieg: PETROSYS AE, AYMA EME, ANQONYMOZXZ EAAHNIKH TENIKH ETAIPEIA
MHXANOKINHZEQZ KAI AKINHTQN, PI SQUARE HOLDINGS LTD, 2EMKA ENE

EATPAK A.E.
‘Etog i6puong: 1982

Apaotnplotnta: Epnopla, mapaywyn kal petanwinon, ekuicbwon, eloaywyn kKal eEaywyn
HUNXOVWV, OXNUATWY, AVTAANAKTIKWV Kal €€APTNUATWY, CUUTEPAAUBOVOUEVWY EAQOTIKWY
autwv, KaBwe Kat n Aswtoupyia cuvepyeiwv pnxovwy, oXNUATWY Kol TTAOLWY, TwV olkwv
CATERPILLAR, MAK, TEREX/BUCYRUS, JLG, BRIDGESTONE, kot GAAwv.

‘Edpa: OHBAIAOZ & KOPNHAIQY 15, TK:14564, KHOIZIA
Metoyxko kedpdaAato: 5.150.000
AplOuoG epyalopévwy: 362

Zuyyeveig etaupieg: EATPAK CAT, EAAZTPAK, EATPEKKA, EATPAK BOYATAPIAZ

Mnyavnpato Bopnyavikou E€omAtopou

FRIGOGLASS A.B.E.E.
‘Etog i6puong: 1993

Apaotnplotnta: Blopnyavia Puktikwv BaAduwv Kal UAKWV cuokevaoiag. Mapaywyn,
TWANGN, CUVTAPNON KL EUIopia UNXAVNUATWY KAl LNXOVWY, NAEKTPLKWY KAl NAEKTPOVIKWY
umoloylotwv kdBe eidoucg kal AAAWV OpOoEWwWY 1 cuvadpwv MPOIOVTWY, €EaPTNUATWY N
UALKWV, KATOLOKEUT KAl TTapaywyr) MAOCTIKWY ELO6WV.
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H Frigoglass katéxel nyetikn B€on otnv maykooula ayopd emnayyeApotikwy Puyeiwv (lce
Cold Merchandisers) kal givat o peyaAUTEPOC MOPOYWYOG YUOAWVWY GLOAwY oTn AUTIKN
AdpLKr, KOAUTITOVTOG TIC AVAYKES TNG TTOYKOOULAG Blopnxaviag moTwy Kot avaUKTIKWY.

‘ESpa: A. METAZA 15, TK:14564, KHOIZIA
Metoxikod kedpalato: 15.155.175,6
AplBuog epyalopévwy: 6.790

JUYYeVelg eTalpleG: -

KLEEMANN HELLAS A.B.E.E.

‘Etog (6puong: 1983

Apaotnplotnta: Kataokeur uSPaUALKWY OVEAKUCTIPWV KoL EUTTOPLO E€QPTNUATWY QUTWV.
‘Edpa: BIOMHXANIKH NEPIOXH KIAKIZ, TK:61100, ZTAYPOXQPI

Metoyxko kedpdalato: 7.804.000

AplBuog epyalopévwy: 823

Juyyeveig etalpieg: Modalift, KLEFER

Yninpeoiec Metadopwv

OPTANIZMOZ AIMENOZ OE2Z2ZANONIKHZ A.E.
‘Etog i6puong: 1999

Apaotnplotnta: MNapoxr umnpecwwv eApeviopol TAolwv Kal Stakivnong ¢optiwv Kal
eTPatwv amod Kal mpog To Alpéva. Eykatdotacn, opydvwon Kal eKUeTAAAsuon KABe
ALPEVIKAC uTtoSopNG. AvaAnyn KABe SpaoTNPLOTNTAC TTOU £XEL OXEON LE TO ALUEVIKO £pyo.

‘ESpa: A’ MPOBAHTA AIMENOZ ©EZ/NIKHZ, TO:10467 — TK:54110, ©EZZAAONIKH
Metoxikd kedalato: 30.240.000
AplBuog epyalopévwy: 476

JUYYEVE(G £TALPLEG: -

OPrANIZMOZz AIMENOZ MNEIPAIQZ A.E.
‘Etog i6puong: 1930

Apaotnpotnta: Mopoxr umnpeciwv eApeviopol mAoilwv Kal Stakivnong ¢optiwv Kot
emPatwyv amod Kal Tpo¢ To Alpéva. Eykotdotaon, opyavwon Kol eKUeTGAAevon Kabe
ALUEVIKAC uTtoSoUNG. AvaAnyn KaBe SpaoTNPLOTNTOC TTOU £XEL OXEOHN E TO ALUEVIKO £pyo.

39



‘ESpa: KENTPIKOZ AIMENAZ MEIPAIA, AKTH MIAOYAH 10, TK:18538, NEIPAIAZ
Metoxiko kedalato: 50.000.000
AplBuog epyalopévwy: 1.324

Yuyyeveig etatpieg: NAYZOAN AE, OAN LOGISTICS

YootnPLKTIKES YIinpeoieg pog EMYELpnoeLc

XAIAEMENOZ A.E.B.E.
‘Etoc i6puong: 1995

Apaotnpotnta:  ABoypadlkég eKTUMWOELG eviunwy, PBLBAlwv, mneplobdikwy, adlowv,
Pnodlakeg ekTUTIWoEeLG adlowv, BLBALOSETIKEG epyaoieC. FPadLKEG TEXVEG.

‘ESpa: APXAIOY OEATPOY 4, TK:17456, AAIMOX
Metoxikd kedpalaio: 10.008.900
AplBuog epyalopévwy: 169

Juyyevelg etalpieg: Clear Channel Xaidepévog, EAAnvik Ektumwtikr (mpwnv Ek&doelg
Auvunépn)

INFORM M. AYKOZ A.E.
‘Etog (6puong: 1981

Apaotnplotnta: Biopnyavio mapaywyng, enefepyaciag Kal avantuéng cuoTNUATWY EVTUTING
TIANPOPOPLKAG.

‘ESpa: 50 XAM BAPH3Z — KOPQMIQY, TO:140 — TK:19400, KOPQMI
Metoxiko kedpdAato: 12.758.592
AplBuog epyalopévwy: 735

Juyyevelg etalpiec: Tumopnyavoypadikn E.M.E.

EIAHZEODQNIKH EAAAZ A.E.E.
‘Etog i6puong: 1995

Apaotnplotnta: ApaoctnplOomoLe(Tal oTov egUPUTEPO TOMED TWV TNAETLKOWWVLWY Kol
OUYKEKPLUEVA OTNV TOPOXH UTINPEcLwv tnAsnxomAnpodopnong. Mpokettal yla umnpecia
Tou S8ivel oToug oUVSPOUNTEC N XPNOTEC ThAedwvou TN SuvaToTNTA VA ETLKOWVWVOUV ot
guBeiag kal va maipvouv T InTtoUpeveg umnpeoiec poyvntodwvnuéva f lwvrava,
kataBalhovtog unAotepa TéAn amd ekeiva Tou KatoBAANOULV yLa pLo. cUVNOLOUEVN AOTIKA
tAedwvikn KARon.
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‘ESpa: A. OHIEQS 280, TK:17675, AOHNA
Metoxko kedpdaAato: 8.354.400
AplBuog epyalopévwy: 1.959

Yuyyeveig etaupieg: CALL CENTER HELLAS, NOETRON

MNpounBsutec Bropnyaviog

DIONIC AEBE
‘Etoc i6puong: 1995

Apaotnplotnta: Anuloupyia, mpooappoyn, cuvtipnon Kal sumopia Aoylopwkol (software)
NAEKTPOVIKWY UTTOAOYLOTWV.

‘ESpa: APISTOTEAOYZ 95, TK:13671, AXAPNAI
Metoxko kedpdaAaio: 8.711.996
AplBuog epyalopévwy: 524

Juyyevelg etatpiec: DIONIC PARTICIPATIONS (CYPRUS), DIONIC ENERGY AE, SHOP 365,
ATCOM, NTIONIK AIOAOIKH AE, SKROUTZ, ENAAEN AE, YBPIAIKH ENEPTEIA AE, NMPOTYMNO
KENTPO AIANOMAQN, IRA MEDIA, AIAAIKAZIA AE

FEN. EMNOPIOY & BIOMHXANIAZ
‘Etog (6puong: 1974

Apaotnplotnta: Eumopia, aviutpoowrneuon, e€aywyEg, €L00YWYEC KAl €V YEVEL gumopia
Tavtog €160UG BLOUNXAVIKWY, USPOAUALKWY EPYOAELWV KOl AUTAVTLKWV.

‘Edpa: 180 XAM EONIKHZ OAQY AOHNQN — KOPINOOY, TK:19300, AzMNPONYProx
Metoxko kedpdalato: 7.218.000
AplOuog epyalopévwy: 89

Juyyeveig etaipieg: AHTQ AE, GEB BREEN ENERGY

BOlIATZOIAOY SYSTEMS A.E.
‘Etog (6puong: 1992

Apaotnpotnta: EPmoplo UALKWY EMUTAOTOWAC KOl EUTIOPLO EEOTALOUWY KOTOOTNHATWV.
Eumopla  OVTIKELWEVWY  EMAYYEAUATIKAG KOl OLKLAKAG OLOKOOUNOEWC, ETIMAWY Kol
SLOKOOUNTKWV.

‘ESpa: 120 XAM EONIKHZ OAOY AGHNQN — AAMIAZ, TK:14451, METAMOP®QZH
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Metoxikd kepaAato: 3.795.000
AplBuog epyalopévwy: 142

Juyyevelg etalpieg: BETA CONTRACT AE, ORGANIZER STORES AE

3.3.4 OPTANIZMOZ

PAPERPACK A.B.E.E.

‘Etoc i6puong: 1995

Apaotnplotnta: Blopnyavia xaptivng CUCKEVAOLOG.
‘E&pa: BIATANIQTH & MENE=ZEAQN 24, TK:14564, KHOIZIA
Metoxiko kedpdaAato: 3.558.000

AplBuog epyalopévwy: 95

Juyyeveig etaipieg: AOOI Owka A.B.E.E., AOOI BAayxou A.B.E.E.

3.3.5 EMINOPIO

EMMNOPIKH EIZATQrIKH AYTOKINHTQN AITPOXQN KAl MHXANQN ©ANAzzHZ ANONYMH
EMMOPIKH ETAIPIA

‘Etog i6puong: 1993

Apaotnplotnta:  AVTUTPOOWNEUON, £loaywyr Kot  gumdplo  SIKUKAWV — pnXovwv
(LoTooukA£teg,scooter, "mamid" K.a.), SiXPoOvVWV Kal TEPAXPOVWY EEWAEUPBLWY KLVNTHPWY,
eow-eEWAEUBLWY  KwntRpwy, jet Baldoong (WaveRunners), oUUBOTIKWY POUCKWTWV
okopwv, TETPATPOXWV OXNHATWY Tavtog edadoug (ATV), oxnuata Golf, Oxnuatwy xLoviou
(snowmobiles).

‘ESpa: OEXH KYPIAAOZ, TK:19300, AXMPOMYPIroz
Metoxikd kedpalato: 6.785.000,00
AplOuo¢ epyalopévwy: 129

Juyyevelc etalpiec: MOTOAIKTYO AE, MOTOAIKTYO BOPEIOY EAAAAOX AE,
MOTOAYNAMIKH MPAKTOPEYZEIZ AZDAAEIQN AE, MOTODYNAMICS SRL, MOTODYNAMIS
LTD

NAKAZ MOYZIKH

‘Etog (6puong: 1980
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Apaotnplotnta: Eloaywyr), QvILMPOOWTEUON, €Umopla cuvapuoAdynon Kal €EMLOKEUN
HOUCLKWV 0pyavwyv, £€apTtnUATWY OUTWY, OTEPEOPWVIKWY OCUOTNUATWY, NAEKTPOVIKWY
UTTOAOYLOTIKWY HNXAVWV KoL TIOVTOG E(60UG NAEKTPLKWV KoL NAEKTPOVIKWY £10WV. EKTUTIWON
pouokwv BBAlwy, Slokwv, KACETWV Kol GAAWY OTTIKOAKOUOTIKWY PopEwv. XOvOpPLKO Kot
AlavikO gumoplo yla ta £i6n BLBAlwy, meploSikwy, XapTlou & YopToviol, oXoAlKwV dwy,
punxavwv ypadeiou kat eldwv ypadeiou.

‘ESpa: 190 XAM AEQOOPQY AAYPIOY, TK: , MAIANIA
Metoxko kedpalaio: 3.804.000
AplBuog epyalopévwy: 74

Zuyyeveig etalpieg: MOYZIKOZ OIKOZ ODIAINMOZ NAKAZ AE, NAKAS MUSIC CYPRUS LTS,
IAIQTIKO IEK OIAINNOZ NAKAX ENE

A.S. EMMOPIKH-BIOM. ETAIPIA H/Y & NAIXNIAIQN A.E.
‘Etog (6puong: 1990

Apaotnplotnta: Epmopia kot Katackeun nmdong ¢pUoew madikwy mayvidlwy, dwpwv Kal
ouvadwyv eldwv.

ESpa: 20 XAM MAAAIAZ 2YMMAXIKHZ OAQY, TK: 57013, QPAIOKAXTPON
Metoxiko kepaAato: 8.313.146
AplBuog epyalopévwy: 69

JUYYeVE(G eTalpLEG: -

PEBOIA A.E.E.N
‘Etog i6puong: 1982

Apaotnplotnta: Kupla Spactnplotnta thv spmopia netpelatostdwyv mpoiloviwv. Kuplotepo
0pwWYyoO OTo EeKivnua AUTAG TNS SpOOTNPLOTNTOC AMOTEAECAV OL EYKATOOTACELC AmoBrKeuong
Uypwv Kawolpwy, Tig onoieg S1éBete n etatpia otn voo Xio.

‘ESpa: KAMOAIXTPIOY 5, TK: 16672, BAPH
Metoxko kedpdalalo: 6.684.000
AplBuog epyalopévwy: 148

Tuyyeveig etalpiec: APIXTON EETN, PEBOIA BIOKAYZIMA AE

FOLLI-FOLLIE A.E.B.T.E.

‘Etog i6puong: 1979
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Apaotnplotnta: H etalpeia Kataotiuota Adopoloyntwv Eldwv A.E., Le SLAKPLTIKO TITAO
Folli Follie Group, 6pactnplomoleital os 28 YWPEG, SNULOUPYWVTOC CUVEXWG VEEC TAOELG
0TOUC ToME(C Toug omoloug avantuooel. O Ouhog Folli Follie oxedlalel, mapayet kot Stave el
oe OleBvég emimebo 6L0kTNTEG MApKeS: TNV Folli Follie kot t Bpafeupévn Bpetavikn
gtalpela koopnuatwy, Links of London. Me £udaocn otnv udnAr moloTnTA KoL TOV
TIPWTOTIOPLAKO OXESLAOUO O€ KOOUNUATa, poAoyLa, afscoudp Kal £i6n dwpwv, n Folli Follie
kot n Links of London €xouv KOTOKTAOEL onUavilky B£€on oOTIG KAPOLEC EKATOUMUPLWY
KATaVOAWTWY o€ OAO TOV KOGLO.

O Oplog Folli Follie dpaotnplomoteitat amokAELOTIKA 6ToV KAASO TNG TAELOLWTLKNAG ALAVLIKAG,
pHéow Twv Kataotnuatwv Adopoloyntwyv Eldwv.

‘ESpa: 230 XAM EONIKHZ OAQY AOHNQN — AAMIAS, TK:14565, ATIOZ STEDQANOZ
Metoxikod kedpdaAaio: 20.084.463
AplBuog epyalopévwy: 5.816

JUYyeVeig eTalpieg: -

3.3.6 KATAZKEYEZ & YAIKA KATAZKEYQN

MEVACO METAANOYPIIKH A.B.E.E.
‘Etoc idpuong: 1993

Apaotnplotnta: Yrepyolafikr mapaywyn e€aptnudtwy Kal mpoioviwv and xohuBSoduiia,
$dUMa aloupwiou, avoleldwta, TAACTIKA KoL GAAQ UALKA KOl KOTOLOKEUEC akplBeiag amo
oidénpo.

‘Edpa: OEZH MOYZTAKI (A. NATO), TK:19300, AZNPOMYProz
Metoxko kedpdalato: 9.450.000
AplBuog epyalopévwy: 178

Zuyyeveig etaipieg: MEVACO BOPEIOY EAAAAOZ AE, VENMAN ABEE

METKA A.E.
‘Etog (6puong: 1962

Apaotnplotnta: Biopnyavia Bapewyv HETOAAKWY KAl LNXOVOAOYIKWY KATOOKEUWY, EKTEAEDN
HEYAAWY NAEKTPOUNXAVOAOYLKWV EPYWV.

‘ESpa: APTEMIAOS 8, TK:15125, MAPOYZI
Metoxikd kedpalato: 16.624.000

AplBuog epyalopévwy: 576
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Yuyyeveiq etawpieg: POWER PROJECTS LIMITED, SERVISTEEL AE, EAEMKA AE, EKME AE,
ETAAE AE, RODAX AE

3.3.7 TAZIAIA & ANAWYXH
Agpomopikec Etalpeisg

AEPOIOPIA AITAIOY A.E
‘Etog (6puong: 1999

Apaotnplotnta: H etatpia sival agpopetadopéac OAOKANPWUEVWY UTNPECLWV. MeTadEpel
eruparteg HEOw eKTeEVOUC OIKTUOU €0WTEPIKWY Kol OlebBvwv TakTikwy SpopoAoylwv
(MPOYPOAUUATIOUEVEG TITAOELG), EVW EKTEAEL EMOXLAKEG VAUAWMEVEG TTNOELG (TtThoeLg charter)
0€ £Va ONUOVTLKO 0plBUO eAANVIKWV Kal SLIEBVWV TPOoopLoUWV.

‘ESpa: BIATANIQTH 31, TK:14564, KHOIZIA
Metoxiko kedpalaio: 46.421.110
AplBuog epyalopévwy: 1.615

Juyyeveig etalpieg: Aegean, Olympic air

Tuyepa Mawyvidia

CENTRIC ZYMMETOXQN A.E.
‘Etog i6puong: 1995

Apaotnplotnta: H Centric cUMUETEXEL O eTalpleg oL omoleg MPooapuolouv G TOTUKEG
ayopég, Stoxelpilovral Kat mpowBolv unnpeoieg dtadiktuakng Puyoaywyiag. Ot Buyatplkeg
etalpieg tng Centric ouvepydlovral pe peydAoug apoxou Sladiktuakng Puyaywylag, ot
omoiol elval elonyuévol os Eupwmaikd Xpnuatiothpla Kal KaTéXouv adela €€ amootaoews
TIAPOXNC TWV &V AOYWw UTNPECLWY, ylo. TNV amd Kool Aettoupylol Kot mpow6non
lotoceAibwv Tuxepwyv mavidlwv o Slddopeg yAwooeg xwpwv NG Kevrplkng Kot
NotloavatoAikng Eupwmng.

‘Edpa: MAKPYTIANNH 20, TK:18344, MOZXATO
Metoxikd kedalato: 36.404.570,16
AplOuoG epyalopévwy: 19

Juyyeveic etalpiec: ECN Malta Holdings Limited, FSM Holdings Limited, ECN Management
Ltd, ZATRIX Holdings limited

OPFANIZMOZ NMPOINQITIKQN ATQNQN NOAOZQAIPOY A.E.

‘Etog i6puong: 2001
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Apaotnplotnta: Opydvwon, Aettoupyla, Kal Sle€aywyn amo Tnv eTalpia | o€ cuvepyacia pe
Tpitoug twv mavidSwwv NPOMO, AOTTO, NPOTO, MPOMNOIKOA,TZOKEP, MMINIKO, KINO,
OAYMMNIAKO AAXEIO, APIOMOAAXEIQN, AAXEIQN-NAIFNIQN. Ekdoon "XITOIXHMATQN
MPOKAGOPIZMENHZ 'H MH AMOAOZHZI", Slaxeiplon Twv aVWTEPW TIALXVLOLWY, EKTTOVNON
OLKOVOULKWY, OLKOVOUOTEXVIKWY TEXVIKWV KL EUMOPLKWY HEAETWV yla TUXEPA Ttayvidla,
TEXVOAOYIKI UTOOTNPLEN TWV TUXEPWV TIALXVLOLWY, XOPNYNON OLKOVOULKWV EVIOXUOEWYV,
ETILXOPNYNOEWV KAL XOpNYlwV o€ aBANTIKOUC, TIOALTLOTIKOUG Kol KOWVWVIKOUG PopELG.

‘Eépa: KHOIZOY 62, TK:12132, MEPIZTEPI
Metoxiko kedpalato: 95.700.000
AplBuog epyalopévwy: 955

Juyyevelg etawpieg: OMAMN INVESTMENT LTD, ONAM MAPOXHZ YMHPEZIION AE, OPAP
INTERNATIONAL LTD, ONAIM SPORTS LTD, ONAM KYMNPOY LTD

INTPAAOT A.E.
‘Etog (6puong: 1992

Apaoctnpotnta: Mapaywyn Kal gumopio. AOYLOPLKOU Kol NAEKTPOVIKWY OCUCTNUATWV
moAMamAwv xprnoswv. Mapaywyn, Slaxeiplon, Aeltoupylo Kal mpoBoAn tou ITyplaiou
Aaxeiou kata tnv évvola kot TG mpolmoBEaelc tou M.A. Opydavwon, mpoBoAn kot Asettoupyia
KOl GAAWV OUOELOWV CUCTNUATWY AOXELWV OTO €EWTEPIKO KOl EPOCOV TOUTO EMITPEMETOL
and TNV Keipevn vopoBecia. H mpopnBela kat n eumopia tou €€OMALOMOU TOU
XpnoLlyomoleital oe oxéon He tThV opyavwon, mpoPoln, Asitoupyla, Slaxeiplon, TeXVIKA,
SLOLKNTLKI UTIOOTHPLEN KOL EUTTOPLKA EKUETAAAEUON TwV AaXElwv Kal cuoTnuatwy. MeAETn,
OXeOLAOUOC Kol eKTEAeon KABe UOEWC AOYLOUIKOU KoL NAEKTPOVIKWY OCUOTNUATWVY
TIOAQTAWY XPrOEWV TOU SNOCIoU, VOUKWY TIPoowrwy Snpociou Kat Wblwtikol Sikaiou,
OPYQVIOUWV  KOWNG WwoheAElOG KAl YEVIKA OTOLOVONTIOTE  OpYaVIOUWY  SNUOCLWV
ETUXELPNOEWV KOl LOLWTWY, WG KoL ayopd KAl €L00YwWYH UAKWVY Yl TNV EKTEAECN TWV
TIAPATIAVW EPYWV.

Edpa: A. KHDIZIAZ & MPEMETHZ 64, TK:15125, MAPOYZI
Metoxikd kedpalaio: 47.689.000
AplOuog epyalopévwy: 5.512

JUYYEVE(G ETALPLEG: -

Zevoboyxeia
AXTHP NANAZ BOYAIATMENHZ A.Z.E.

‘Etog (6puong: 1998
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Apaotnplotnta: Ektewvopevo oe 300 otpéupata NALOAOUOTWY KAMIWV OE WLa TEUKODUTN
OLWTLK XePOOVNOO, TO OUYKPOTnua meplhappavel tpila fevobdoyeia Arion, a Luxury
Collection Resort & Spa, The Westin Athens kat W Athens pe ateleiwtec Puxaywylkeg
EYKATAOTACELG KOL gourmet eotiatdpla.

‘ESpa: AMOAAQNOZ 40, TK:16671, BOYAIATMENH
Metoxiko kedalato: 191.700.000
AplBuog epyalopévwy: 353

Juyyevelg etalpieg: The Westin Athens, Arion — A Luxury Collection Resort & Spa

AAMWA A.E. EAAHNIKQN ZENOAOXEIQN
‘Etog (6puong: 1919

Apaotnpotnta: H ETAIPIA EAAHNIKON ZENOAOXEIQON AAMWA A.E. €TUKEVTPWVEL, KOTA
KUplLo AGyo, T dpdaon tng otn Staxelplon tTwv SUo peydAwv mMoAUTEAWV EevoSoxeiwv Tou
Bpiokovtal UTtO TOV LBLOKTNOLOKO TNG EAsy)X0. NMPOKELTAL yLa TO LOTOPLKO Eevodoxeio "MeydAn
Bpetavia" otnv ABrRva, aAAd Kol ylo To VEO TNG amoktnua, To evodoyeio "Hyatt Regency"
oto BeAlypadi, Ta omoict CUYKATAAEYOVTAL QVAPECH OTLC TILO ONMOVTIKEG EEVOSOXELOKEG
povadeg ¢ Evpwnng.

‘ESpa: ZENOAOXEIO « MEFTAAH BPETANIA», BAZ. TEQPTIOY 1A, TK:10564, AOGHNA
Metoxiko kedalato: 23.928.000
AplBuog epyalopévwy: 819

Juyyeveic etaiplec: MEFAAH BPETANIA EME, North Haven Ltd, Beogradsko Mesovito
Preduzece, Touplotikd Oépetpa AE, Luella Enterprises Company Ltd

IONIKH (ZEN/KEZ EMNIX/ZEIZ)
‘Etog i6puong: 1957

Apaotnplotnta: Avéyepaon, Asttoupyia kat Staxeiplon mMoAuTeAwv Eevodoxelakwy LovAdwV.
(Athens Hilton)

‘Edpa: AEQOOPOI AOHNQN 103, TK:10447, AOHNA
Metoxiko kedpalato: 115.680.31,20
AplOuog epyalopévwy: 358

Juyyeveig etalplec: Athens Hilton, GRECOTEL A.E., HILTON RHODES RESORT, TouploTikd
O¢petpa A.E., Etalpio EAAnvikwv Zevobdoxsiwv Adua A.E., MAdako A.E., ALPHA GROUP
INVESTMENTS LTD.
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FEKE A.E.
‘Etog (6puong: 1972

Apaotnplotnta: Avéyepon, opydvwon, Aettoupyla Kol eKUETAAAEUon EevoSoxXELOKWY
OUYKPOTNUATWY, TOUPLOTIKWY TIEPUTTEPWY KAl EEVWVWY TUTIOU UIMaVYKaAOou otnv ABrva n
otnv eMnvik erukpdtela. EkpiocBwon &evoboxelakwy OLOKTNTWY CUYKPOTNHATWY OF
nuedamoug kat aAhodamoulg. (President Hotel Athens)

Edpa: A. KHOIZIAY 43, TK:11523, AOGHNA
Metoxikd kedpalaio: 14.817.000
AplBuog epyalopévwy: 145

Juyyevelg etalpieg: President

Tafibo & Touplopog

KYPIAKOYAHZ M.K.N. A.E.

‘Etog (6puong: 1986

Apaotnplotnta: NauTALaKr EKUETAANEVGN EMAYYEALOTIKWY TOUPLOTIKWY OKAbWV.
Edpa: A. ANIMOY 7, TK:17455, AANIMOZ

Metoxko kedpdaAaio: 4.557.096

AplBuog epyalopévwy: 80

Yuyyeveig etapieg: KYPIAKOYAHZ MEZOTEIAKAI KPOYAZIEPAI MONOMPOZQMH NAYTIAIAKH
EME, MAPINA AEYKAAAZ, MAPINAZ KAAAMATAZ TOYPIZTIKH AE

MINQIKEZ TPAMMEZ ANE
‘Etog i6puong: 1972

Apaotnplotnta: Ayopd kot ekpetdAAeuon mAoilwv emiBatnyol vautihiag, KatdAAnAwyv yla
v acdaln peTadopd TPOCWNWV KOL TIPAYUATWY OF YPOUUEG TOU €0WTEPLKOU KOl TOU
e€wteptkou.

‘ESpa: 25H3 AYIFOYITOY 17, TK:72202, HPAKAEIO KPHTH2
Metoxiko kedalato: 159.583.500
AplBuo¢g epyalopévwy: 459

Juyyeveig etaipieg: AOHNA ABEE, KPHTIKH ®OIAOZENIA, MINOAN ITALIA SpA

AUTOHELLAS ANQONYMOZ TOYPIZTIKH & EMMNOPIKH ETAIPEIA
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‘Etoc i6puong: 1974

Apaotnplotnta: Evolkldoelg avtokvitwy (Herz)
‘E&pa: BIATANIQTH 31, TK:14564, KHOIZIA
Metoxikd kedpalato: 11.635.200

AplBuog epyalopévwy: 524

Juyyevelg etalpieg: Sportsland SA, Autotechnica Hellas

ATTICA A.E. 2YMMETOXQN
‘Etog (6puong: 1918

Apaotnpotnta: Etalpla CUMHETOXWV HE KUpLA dpaotnplotnta Th VAUTAld péow
Buyatplkwy etalplwy. (Superfast Ferries, Blue Star Ferries)

‘ESpa: A. ZYITPOY 123-125 & TOPBA 3, TK:11745, AOHNA
Metoxikd kedpalaio: 57.498.000
AplBuog epyalopévwy: 1.079

Juyyeveig etalpieg: Attica Premium A.E., Superfast Ferries, Carnival Corporation, Blue Star
Ferries,

BiBAoypadia
[4] Cronqgvist, H. and Nilsson, M., «Agency Costs of Controlling Minority Shareholders,»
2003.

[5] C. Oreland, «Family Control in Swedish Public Companies,» 2007.

[6] «www.ase.gr,» [HAekTpovIKO].
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KEDAAAIO 4: EMMNEIPIKA AEAOMENA

4.1 2YTKPIZH MH OIKOTENEIAKQN — OIKOTFENEIAKQN

210 KePAAOLo AUTO YIvETAL N CUYKPLON TWV OPLOUOSEIKTWVY TWV OLKOYEVELOKWY ETALPLWY HE
TWV 1N olkoyevelakwyv. OL Tivakeg pe PAcn Toug omoloug YIVETAL N GUYKPLON TWV SELKTWV
Bpiokovtal oto Mapdptnua.

4.1.1 ANOAOTIKOTHTA ENEPITHTIKOY (RETURN ON ASSETS)

Ma tov kKAado Blopnxovikd mpolovia & unnpeoieg, o aplBpPodeiking tng amodoTkoTNTAG
EVEPYNTIKOU, KLWOUUEVOG OFE OPVNTIKEG TIMEG YlO TIG UN OLKOYEVELAKEC ETIXELPNOELC,
HelwveTal and 2,44 os -1,44. To apvnTIKO TPOCNUO SEIXVEL YEVIKOTEPA OTL OL ETALPIEG QUTEG
Sev Ntav amodotikég, olaitepa to 2011. Mo TIG OLKOYEVELAKECG, 0 SEIKTNG OUTOC ONUELWVEL
emniong pelwon amnod 3,85 oe 0,73. Ao TO MAPATIAVW OTOLYXELO TIPOKUTITEL OTL N LElWON OTIG
LN OLKOYEVELOKEC ETLXELPAOELG elvol LeYaAUTEPN ATO AUTA OTLC N OLKOYEVELAKEG KOL QUTO
Oel)VEL OTL yLO TIG ETLXELPNOELG AUTEG N ArmoSOTIKOTNTA LETOBANNETAL e HEYOAUTEPO PUOUO
KOLL QUTO CUVETTAYETOL OTL EMARYNOAV OTIO TNV KPion TEEPLOCOTEPO.

O KAASOC TWV 0PYAVIOUWY, ATOTEAOULEVOG IO Mo KOL LOVO ETALPLO «OLKOYEVELOKH», TNV
PAPERPACK A.B.E.E., onueiwoe yiwa Tov aplBuodeiktn TG amodoTKOTNTAC EVEPYNTIKOU
avénon amno -2,31 to 2008 ot -1,87 1o 2011, StatnpwvTtag OPWG TO APVNTLKO Tpocnuo. H
pelwon aut delxvel OTL N amodoTkdTNTA TNG EMIXElPNONG QUTNAG TIOPAPEVEL QPKETA
LELWUEVN OPKETA KATA TN Tiepiodo TG Kplong.

Ma tov KAado twv tagtdlwv & avaluyng o aplBuodeikTng TG amodoTkOTNTAC EVEPYNTIKOU
HELWVETAL 0ELOONUELWTA YLa TIG N OLKOYEVELAKEG £Talpieg anod 9,61 os -0,48 Kol ATMOKTA
apVNTIKO TIpOOoNKo. H kdBodog autr deixvel OTL N AMOSOTIKOTNTA TWV ETLXELPHOEWV QUTWV
£Xel pelwBel og peydlo Babuod katd tn mepiodo TN Kpiong. Mo TIG OLKOYEVELAKEC, O SEIKTNG
QUTOG OnUelwveL pelwon amno 4,28 ot 3,27 kal dlatnpel to BeTikd Tou mMpodonuo. H mrwon
autr Selyvel OTL yld TIG OLKOYEVELOKEC ETUXELPNOELG N ANMOSOTIKOTNTA UELWVETAL KAl 0LUTO
OUVETIAYETAL OTL, OPOLWG E TIC TPWTEC, EMANynoav omod tnv kpion.

O kAadog Twv UTNPEocLWV Kowng woeleiog amoteAsital HOVO amd [N OLKOYEVELOKEG
ETUXEIPNOELC OTIC OTOieC 0  apPLOUOSEIKTNG TNG AMOSOTIKOTNTAC EVEPYNTIKOU OGNUELWVEL
opudpn peiwon amd 3,74 to 2008 o 3,58 1o 2011, yeyovog TMOU oOnuaivel we n
QoS OTIKOTNTA TWV ETIXELPNOEWV AUTWV TIOPAUEVEL OXETIKA otabepn KOTA TN Tepiodo tNng
Kplong Kol e PLKPH TAoN HElwong.

Mo tov KAASo Twv PEowV evNUEPWONG 0 aplBUOSeikTNG TNG AMOSOTIKOTNTAC EVEPYNTIKOU
MELWVETAL ONUAVTIKA YL TLG LN OLKOYEVELOKEG eTaupieg and 1,17 to 2008 ot -4,91 1o 2011
KOl OTOKTA apvNTLKO TPOonpo. Emlong, yla TIC olkoyevelaKEG eTXELPNOELG N Lelwon lval
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akoua peyaAltepn amno 0,39 to 2008 oc -8,23 1o 2011. Ol mTtwon Kat oTLG U0 MEPUTTWOELG
Seilxvel OTL To oUVOAO TWV EMLXELPNOEWV OTov KAASO emAnynoav amd thv Kpion HE TIg
OLKOYEVELAKEC VO £XOUV TIG LEYAAUTEPEC ATIWAELEC.

Ma tov KAado tou gpmopiou o aplBUoSeiKTNG TNG AMOSOTIKOTNTOC EVEPYNTIKOU HUELWVETOL
YLOL TIG 1N OlKOYEVELaKEG amo 2,37 to 2008 oe 0,88 to 2011 Siatnpwvtag To BETIKO MPOCN 0.
JTIC OLKOYEVELQKEG ETUIYEIPNOELS TTAPATNPEITAL LEYAAUTEPN HElWON TOU aplBuodeiktn amo
4,98 1o 2008 ot -0,48 to 2011 KOl ATIOKTA OPVNTIKO pdonpo. H peiwon autr delxvel otL oL
OLKOYEVELAKEC ETYELPNOELS EMARYNOAV TIEPLOCOTEPO QO TNV Kpion.

TENOG 0 KAASOC TWV KATOOKEUWV & UALKWV KOTOOKEUWV TiepAappavel povo pn
OLKOYEVELAKEC ETUXEIPNAOELG KAl N T Tou aufavetal and 7,95 to 2008 os 8,20 to 2011
Yeyovog ou Seiyvel OTL N amodoTIKOTNTA AUTWY TWV ETXELPROEWV aUENONKE 0PLOKA KATA
Vv SLdpKeLa tng Kpiong.

JUVOAIKQ, N amoSOoTIKOTNTA TWV LN OLKOYEVELOKWY EMXELPHOEWY. yLa TouG KAASoug autoUlg,
amnd 4,55 to 2008 ot 0,97 1o 2011, onueiwoe oplokd peyaAutepn mtwon (3,58) oe olyKpLon
LLE €KElvn TWV olKoyevelakwy, and 2,44 to 2008 ot -1,31 1o 2011 (3,55). Emopévwe, OAsg oL
ETALPLEG EMNPEACTNKOV APVNTLKA, OTO SLACTNUA AUTO.

Anodotikotnta Evepyntikou

® Mn Owoyevelakeée M OWKOYEVELQKEC

4.1.2 ANOAOTIKOTHTA 1AIQN KEQAAAIQN (RETURN ON EQUITY)

Ma tov KAado Blopnxavikd mpoidvta & umnnpeoieg o aplBUodeikTng TNE AmModoTIKOTNTAS
Olwv KepaAaiwy, yla TIC LN OLKOYEVELAKES ETLXELPNOELG, MELWVETAL amno 5,02 to 2008 ot -
10,31 to 2011. H mopandvw kaBodikh mopeia Kal N HeTABacn anod OeTKEC OE APVNTLKES
TAL0V TIHEC SElXVEL TNV HETOTPOT TWV KaBapwv KepSwv oe {NULEG KATA TNV SLAPKELA TNG
kplong. Avaloya €ival Ta OmMOTEAECUATA  YLO TIG OLKOYEVELOKEG ETILXELPNOEL OTIOU O
aplOpodeiktng autog pewwvetal Aydtepo amo 8,97 to 2008 os 1,08 to 2011. H kaBodikn
auTtr mopeia Seiyvel 6TL TNV ALENON TWV {NLWV VLA TIG OLKOYEVELOKEG ETILXELPNOELG.
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O kAGSOG TwV OPYyaVvIOUWV ONUElWos yla tov aplBuodeiktn tng amodotikotntag dlwv
kedaAaiwv oplakn avénon amnd -11,75 1o 2008 os -10,96 1o 2011, SLaTNPWVTAG TO APVNTLKO
npoonuo. H avénon auth Seixvel OtL oL TNULEC TNC ETILXELPNONG AUTAG TEPLOPLOTNKAV OPLAKA
Katd tnv nepiodo tng kpiong.

Ma tov kKAado twv Ttafldlwv & avaPpuxng o aplBupodeiktng tng amodotikotntag Slwv
KedDaAailwV yLA TLG [N OLKOYEVELAKEC ETLXELPNOELG LELWVETAL ONUOVTLIKA ard 23,92 to 2008
o€ -1,02. H napandavw ntwtlki nopeia deiyvel uPnAn pelwon Twv Kabapwv KEPSWV KATA TN
SlapKela TNC Kpiong. Avaloya eival Ta QITOTEAECUOTA YL TLG OLKOYEVELOKEG ETILXELPHOELG
OmMouU 0 aplBuodeiktng aUTog pewwvetal and 10,83 to 2008 os 1,38 to 2011. H kaBodikn
autr) mopela Selyvel emiong OTL onuelwONnke pelwon Twv KABAPwWV KePSWV Yyl TLG
ETILXELPNOELG OUTEC.

Mo tov KAASO TWwV UTINPECLWV KowNG wdeAeiag, o aplBpodeiktng TG amodotikotnTag Wlwv
kepalaiwv onuelwvel oplaky avénon amo 5,54 to 2008 oe 5,64 to 2011, yeyovog mou
onuaivel mwg ta Kabopd KEPSN TWV ETALPLWY AUTWV TTAPAUEVOUV oXeSOV apeTdBAnta gv
péow Kplong.

MNa tov KAGS0 Twv HECWV evnuépwong o aplBpobelktng tng amodoTkoTnTag LOlwv
kepalalwv onUeELWVEL TEPAOTLA PELWON VLA TIG LN OLKOYEVELAKEC ETILXELPNOELS amo 7,53 1o
2008 o€ -40,94 to 2011. H tepdotia auth pelwon KATaSelkVUEL TNV LETATPOT TWV KabBapwv
KEPOWV O TEPAOTLEC {NULEG KATA TNV SLAPKELA TNG KPlong. AvAAoyd yLol TG OLKOYEVELOKEG
ETIXELPNOELG, O apLOUOSEIKTNG aUTOC TtapouoLalel peyaAn peiwon and 0,70 to 2008 ot -
14,49 10 2011, yeyovog mou Selyvel emiong TV HeTATPOm Twv Alywv KepSwv og {nULEG oTNV
kapdLa tng Kkpilong.

Ma tov kKAASo Tou eumopiou o aplBupodeiking tng amodotikotntag Wiwv Kedalaiwv
ONUEWWVEL PELWON YLa TG LN OLKOYEVELAKEG ETLXEPNOELS oo 7,47 To 2008 ot 4,67 to 2011
YEYOVOC TIOU OUVETIAYETOL TNV Helwon Twv Kepdwv ev Kalpw Kpiong. Ocov adopd Tig
OLKOYEVELAKEG ETUXELPNOELG, N Lelwon Tou aplBuodeiktn eival cadwg peyoutepn amno 14,55
To 2008 og -0,63 1o 2011 aM\dlovtog npdéonuo amd Betikd oe apvntikd. . H mapamavw
KaBobikn mopeia kaL n peTtapoon amod OeTKEC o opvNTIKEG TAEOV TIUEG Oeilxvel Tnv
HETATPOTN TWV KaBapwv KEPSWV o€ {NULEG KATA TNV SLAPKELA TNG KPLoNG.

TéNOg yla Tov KAGSOC TWV KOTAOKEUWV & UAIKWY KATAOKELWV O aplBpodeiktng tng
anodotikotntag Woilwv kepalaiwv onuelwvel pikpr dvodo amo 18,41 to 2008 oe 22,29 10
2011 auv€avovtag Ta KEPSN TWV [N OLKOYEVELAKWYV ETTLXELPHOEWV TIOU TOV amaptilouv.

JUVOAIKQ, OL [N OLKOYEVELAKEC ETLXELPNOELS ONUelwoav peyoAutepn pelwon, and 11,32 1o
2008 ot -3,28 to 2011, amd oUTH TWV OLKOYEVELOKWY, amod 4,66 to 2008 ot -4,72 to 2011,
omou o 8elkTtng Toug EAafe Kal apvnTKO MPOCNIO, TIPAYLA TIOU CNUALVEL TWG LELwBNnKav Ta
KaBapd Toug KEPSN Kal LeETAaTpannkayv o€ {nuiec.
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4.1.3 MIKTO NEPIGQPIO KEPAOYZ (GROSS)

Mo tov KAASo Blopnyavikd mpolovta & utnpecieg o aplBuodeiktng tou piktol meplBwpiou
KEPOOUC YLA TLC LN OLKOYEVELOKEG ETILXELPNOELC LELWONKE oplakd amo 0,19 to 2008 os 0,18
o 2011, mpdypa TOU oOnuaivel OTL TO WIKTO OLKOVOUIKO ommotéAeopa UeTaBAROnKe,
dlatnpoupevo oe Betika emineda. Opoiwg, 0 i61o¢ aplBUOSEIKTNG YL TIC OLKOYEVELAKEC
ETILXELPNOELG LELWONKE oplakd amnod 0,24 to 2008 o< 0,23 to 2011.

O KAGS0G TWV OPYAVIOUWV CNUELWGCE yLa ToV aplBpodeikTn Tou UIKToU eplBwpiou kEpdoug
oplakn avénon amd 0,18 to 2008 oe 0,19 to 2011, MPAYUA TTOU CNUOIVEL OTL TO HIKTO
OLKOVOULKO amoTéAeopa petaBARONKe, Statnpolpevo os BeTIKA emimeda.

MNa tov kKAado twv taldlwv & avauxnc o aplBuodeiktng tou piktol meplOwpiov kEpSoug
YLOL TG LN OLKOYEVELOKEG ETIXELPNOELG HelwveTal amo 0,20 to 2008 os 0,09 to 2011. Opoiwg
0 (810G aplOUOBEIKTNG YLl TG OLKOYEVELAKEG ETULXELPNOELS HelwONKe oplakd and 0,48 o€
0,45, 5LatnpoULEVO KaL YL TIC 2 0€ BETIKEG TIMEG.

Ma tov KAASO TWV UTMNPECLWVY KOWNG woelelag, Tou amoteAeital and N OLKOYEVELAKEG
£TALPLEG, 0 apLBUOBSEIKTNC TOU WLIKTOU TieplBwpiou képdoug mapouctalet oplakn avénaon ano
0,55 t0 2008 o€ 0,57 to 2011.

Mo tov KAASO TWV HECWV evNUEPWONG O aplBuodeiktng tou UikTol TeplOwpilou KEPSOUG
TapouoLlalel pelwon yla TIG N OLKOYEVELOKECG emLxelpnosls and 0,48 to 2008 ot 0,41 to
2011. Avdloya eilval Ta QmOTEALOUOTO YLO TLG OLKOYEVELAKEG ETULXELPAOEL OTIOU O
OUYKEKPLUEVOC SelkTNng apouaotalel peyoutepn peiwon and 0,38 to 2008 o 0,24 to 2011.

Mo tov KAASo Tou gumopiou o aplBuodeiktng Tou piktol meplbwpiou kKEPSOUC mapouoLalsL
OPLOKN HELWON YLA TIG LN OLKOYEVELAKEG EMLXELPNOELS ano 0,04 to 2008 os 0,03 to 2011.
AvtiOeTa, yla TIG OLKOYEVELOKEG ETLXELPNOELS TOU KAASOU, n TIUA Tou Seiktn mapouolalst
oplakn avénon amnd 0,39 to 2008 o 0,40 to 2011.
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TENOC yla ToV KAASO TWV KATACKEUWY & UALKWV KOTAOKEUWY 0 OplOUOSEIKTNG TOU HLKTOU
neplbwpliov képdoug mapouctalel peiwon amd 0,20 to 2008 oe 0,17 to 2011 yia TG KN
OLKOYEVELAKEC ETILYELPAOELG TTOU TOV amaptilouv.

JUVOALKQ, OL LN OLKOYEVELAKEC ETILXELPNOELC onUeiwoav peiwaon tou Seiktn autol amo 0,28
T0 2008 oe 0,24 to 2011 Kol Ol OLKOYEVELAKEG emiong peiwon amo 0,34 to 2008 os 0,30 T0
2011, yeyovog Tou onuaivel Twg Kol ol U0 KATNYOpIieg eMIXelpNoswV emAnynoav e€ioou
amnd tnv kpion.

MukTo neplBwpLo KEpdoug
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4.1.4 KAOGAPO NEPIOGQPIO KEPAOYZ (NET)

MNa tov kAado PBlopnyavikd mpolovta & umnpeoiec o apBpodeiktng tou Kabapoul
neplBwpiou KEPSOUG YL TIG [N OLKOYEVELAKEG ETXELPNOELG HelwONnKe oplakd amd 0,03 ot
0,00 evw avaloyn Atav n Helwon KoL ylo TG OLKOYEVELAKEG EMLXELPNOELS amo 0,04 yia To
2008 oe 0,01 to 2011. Auto Seiyvel OtL elvat peyadltepn n avénon twv e€68wv mou dev
oupnepAapBdavovtal 0To KOOTOG MWANBEVTWY amo TV avénon tTwv NWANcewv. Mevikotepa,
Kol ylo ta 2 i8n eTalpuwyv, HetoANONKe To KABAPO OLKOVOULKO OMOTEAECHA KAl KLVELTAL OTO
eminedo Tou uN6evog, TAEOV KoL yLa Ta 2, TLUEC.

O KAASOC TWV OpYQVIOUWY COhUEelwos ylo Tov aplBuodeiktn tou kaboapol meplBwpiou
képdoug oplakn avénon amnd -0,03 to 2008 oe -0,02 to 2011, mpdyua TouU onuaivel OTL TO
KOBOPO OLKOVOULKO AmMOTEAECHA SV HETAPANONKE, SLOTNPOUEVO OE OPVNTIKA eMimeda.

MNa tov kKAado twv tafdlwv & avauyxng o aplBpodeiktng tou kabapol meplBwpiou
KEPSOUG YLA TLC [N OLKOYEVELAKES ETLXELPNOELG MELWVETaL amno 0,01 to 2008 ot -0,13 to 2011.
Opolwg o 1610¢ aplBUOBEIKTNG VLA TIG OLKOYEVELOKES ETUXELPAOELS PELwONKE emiong ano 0,17
og 0,13, SLaTtNPOUEVO HUOVO VLA TIC OLKOYEVELOKEG ETILXELPHOELG O OETIKEC TLUEC.
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Ma tov KAGS0O TwV UTNPEcLWV Kowng woelelag, mMoOU amoteAeital and Un OLKOYEVELOKEG
gTalpieg, o aplBpodeiktng Tou kabBapol meplBwpiou kEPSOUC MOPOUGCLATEL OpLOKH HElWON
oo 0,14 t0 2008 o< 0,13 to 2011.

Ma tov KAAS0 TwV PHEowV evnuEépwong o aplBpodeiktng tou kabBapol meplBwplov kKEPSOUG
mapoucotalel Pelwon yla TIG N OLKOYEVELOKEG EMIXElpnoelg amo 0,01 to 2008 ot -0,20 T0
2011. Avaloya €ilval TO OIOTEAECHOTO YLOL TIC OLKOYEVELAKEC ETILXELPNOEL OMOU O
OUYKEKPLUEVOC SeiKkTNnC tapouatdlel peyoAutepn peiwaon and 0,01 to 2008 ot -0,25 1o 2011.

Ma tov kKAGado tou eumoplouv o aplBuodeiktng Tou kabapol meplBwpiou képdoug Oev
UTLAPXOUV SLABECIUA OTOLXELQ YLA TIC [N OLKOYEVELOKEG ETILXELPNOELC TTOPA HOVO yla TNV
etatpeio PEBOIA A.E.E.N o6mou mapapével otaBepdc pe tuf 0,00. AvtiBeta, yia Tig
OLKOYEVELAKEG ETILXELPNOELG TOU KAASOU, N TLUN Tou Seiktn mapouclalel opLakn Leiwan amno
0,05 to 2008 o< 0,03 to 2011.

TENOG yLa TOV KAASO TWV KATOOKEUWY & UALKWY KATAOKEU WV 0 aplBpodeiktng tou kabapou
neplBwpiov k€pdoug mapouotdlel oplakn pHeiwaon amd 0,09 to 2008 o< 0,07 to 2011 yia TIg
LN OLKOYEVELAKEG ETILXELPNTELG TIOU TOV araptilouy.

JUVOALKQ, TOOO OL LN OLKOYEVELOKEC ETILXELPIOELC OO0 KOL OL OLKOYEVELAKEC TIAPEUELVOY OTNV
dta TN tou deiktn autou mou sivat 0,05 to 2008 ot -0,02 to 2011, yeyovog Mou onpaivel
WG Kal oL U0 KATNYOpPLEG ETXELPNOEWVY ETTANYnoav e€loou amo tnv kpion.

KaBopo neplBwplo kéEpdoug
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4.1.5 KYKAOOOPIAKH TAXYTHTA ENEPTHTIKOY (TOTAL ASSETS)

Mo tov KAado Blopnyovikd rpoidvta & umnpeciec o aplOpodeiktng tng KUKAOGOPLAKAC
TaXUTNTAG EVEPYNTLKOU VLA TLG [N OLKOYEVELOKEG ETILXELPNOELG LElwONKe oplaka amod 0,91 oe
0,71 svw avaloyn ATOV N HELWON KOL YLO TLC OLKOYEVELAKEC ETLXELPHOELS artd 0,85 yia to
2008 o£ 0,73 1o 2011. H peiwon auth deiyvel mwg to kKedpGAalo mou enevdlONKe 0TO

55



KUKAodopoUV evepynTikod Sev mpaypatomnoinos oUte 1 kUKAo Tteplotpodng o 1 £Tog, Tou
onUaivel YopnAn mapaywykotnta kepoaAaiou Kal yla Tig SUo KaTnyopleg eTaLpELWV.

O kKAAd0¢ TWV opyaviopwy onUelwoe yia tov aplBpodeiktn Tng KUKAODOPLOKAG TaXUTNTOG
EVEPYNTIKOU oplakn avénon amnd 0,76 to 2008 os 0,89 to 2011, mpdypa OV onuaivel OTL TO
kedalalo mou emevdlOnKe 0To KUKAOPOPOUV EVEPYNTLKO MIPAYHATOTOINOE HEYAAUTEPN
S1apkela aAAG Kal TTAAL oUTE £va KUKAO TtEpLOTPOdNG 0 SLAOTNUA EVOC £TOUC, TTOU ONUALVEL
OTL SLatnpnOnke n xapnAn mapaywytkotnta kedpaaiou.

Ma tov KAASo Twv TafldLwy & avapuyng o aplBpodeiktng TG KUKAOPOPLAKNG TAXUTNTAS
EVEPYNTIKOU YLO TLG LN OLKOYEVELOKEC ETLXELPHOELG LELWVETAL OpLlakd amo 2,43 1o 2008 ot
2,04 1o 2011 npaypatomolwvtog SUo KUKAOUG TeEPLOTPOdG 0TNY SLAPKELA TOU EVOG ETOUG.
AVTLOTPOPWC, 0 (610G apLOPOBELKTNG VLA TIC OLKOYEVELAKEC ETILXELPHOELG TIOPEUELVE OTABEPOG
arnd 0,59 o 0,59, mou onuaivel 6tL otnv SLAPKELA TOU £VOG £Toug Sev Mpayuatomnoinoe oute
€va KUKAO TiepLlotpodrig!

o tov KAASOo TWwV UTINPECLWYV KOG WPEAELOC, TTOU amOTEAEITOL ATTO [N OLKOYEVELOKEG
£TALPLEG, 0 aplOUOSEIKTNG TNG KUKAODOPLOKAG TOXUTNTOC EVEPYNTLKOU TIOPEUELVE O XAUNAG
enineda napovolalovrag oplakn peiwon amno 0,33 t0 2008 ot 0,25 to 2011.

Mo Tov KAASO TwV LECWV eEVNUEPWONG 0 aplOUOSEIKTNG TNG KUKAODOPLAKAG TOXUTNTOG
EVEPYNTLKOU TTOpOUGCLATEL LELWON VLA TLC LN OLKOYEVELOKEG ETLXELPNOELG amo 0,94 to 2008 ot
0,72 10 2011. Avahoya gival T AMOTEAEGUATA YLO TLG OLKOYEVELOKEG ETILXELPITELG OTIOU O
OUYKeEKpLUEVOC Seiktng mapouatdlel peiwon amno 0,50 to 2008 os 0,35 1o 2011.

Mo tov KAASo Tou epnopiou o aplBpodeiktng TNG KUKAODOPLOKAG TOXUTNTOG EVEPYNTLKOU
TAPOUCLALEL LElWaN VLA TIG LN OLKOYEVELOKEG ETILXELPNOELS amto 8,77 to 2008 o 7,30 to
2011, Statnpwvtag uPnAn TV mopaywylkotnta Tou kedpaaiou. AvtiBeta, yla Tig
OLKOYEVELAKEC ETIXELPNOELG TOU KAASOU, N T Tou Seiktn mapouaotdlel oplokn peiwon anod
1,20 10 2008 o€ 0,82 1o 2011, Mpdyua IOV ohuaivel YapnAn mapaywylkotnta kepalaiou
KOl UTTEAQSEG YLoL QUTH TNV KOTNYOPLa ETOLPLWV.

TENOG yLa TOV KAAS0 TWwV KATAOKEUWV & UALKWV KATACKEUWVY 0 aplBpodeiktng tng
KUKAOGDOPLOKAG TOXUTNTOG EVEPYNTLKOU TTOpOUGCLAEL oplakni auvénon and 0,86 to 2008 oe
0,92 10 2011 yL0 TIC LN OLKOYEVELAKEC ETILXELPAOELG TTOU TOV amopTilouv.

JUVOAIKQ, OL LN OLKOYEVELAKEG ETILXELPNOELG ONUElwoay Pelwon Tou Seiktn autol amnod 2,37
10 2008 ot 1,99 to 2011, yeyovog mou ohnpaivel OTL Slatipnoay TV IapaywyLKOTNTa ToU
kedaAaiou Toug. AvtiBETA, OL OLKOYEVELOKEG ETILXELPNOELS ONUElwoaV Pelwon Tou Seiktn
autoU amno 0,78 to 2008 os 0,68 to 2011, SLaTNPWVTAG TNV TLUA TOU SIKTN KATW OO TNV
pHovada Kol Kot' EMEKTOON TNV XAUNAR TIAPAYWYLKOTNTA.
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KukAodoprakn taxutnto EVEPYNTLKOU
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4.1.6 KYKAO®OPIAKH TAXYTHTA MATIOY ENEPTHTIKOY (FIXED ASSETS)

Ma tov KAado Blopnxavikd mpoidvta & umnpecie¢ o aplBuodeiktng tng KUKAODOPLOKAC
TOXUTNTAC TIAYLOU EVEPYNTIKOU LA TLG [N OLKOYEVELAKEC ETILXELPNOELG LELWONKE OPLOKA Ao
2,46 oc 1,71 svw avaloyn NTav n Pelwon Kal yLa T OLKOYEVELAKEG ETIXELPNOELS oo 2,16
yla to 2008 o 1,71 10 2011. H peilwon autny Selyvel OTL oL etalpeleg xpnoLLomOLOUY
TIEPLOCOTEPA. TIAYLO. YL TN SnUloupylol TOu CUYKeEKPLUEVOU UPoug mwAnoswv. Emiong,
Selxvel OTL evdexopévwe onUelwBNnKe umepmaylonoinon Tou kKAadou.

O KAASOG TWV OPYOVIOUWY CNUElwoE yla Tov aplBuodeiktn g KUKAOGOPLAKAG TOXUTNTOG
TAyLlou evepynTikol avénon amod 1,67 to 2008 os 2,69 to 2011, mpdyuo Tou onuUoivel OtL n
eTalpeia xpnotpomolel Alyotepa mAylo yla T OnpLoUpyla TOU CUYKEKPLUEVOU UYoucg
TWANCEWV.

Ma tov KAGSo twv Tafldlwv & avaPuxns o aplBuodeiktng tng kKukAodoplakng TaxluTNTAG
TLAYLOU EVEPYNTLKOU YLAL TLG LN OLKOYEVELOKEC ETILXELPNOELG LELWVETAL OXESOV OTO ALV Omd
4,63 to 2008 oc 2,50 1o 2011. AvtloTpodwe, o i610¢ aplBUOBSEIKTNG YL TIG OLKOYEVELAKEG
ETUXELPNOELC TpAyLATONOINOE oplakn avénon anod 1,22 ot 1,26.

Ma tov KAASO TWV UTNPECLWY KOWNG woeAelag, Tou amoteAeltal and N OWKOYEVELOKES
£TALPIEG, 0 aplOUOSEIKTNG TNC KUKAOGDOPLAKAC TAXUTNTOC TTAYLOU EVEPYNTIKOU TOPEUELVE OF
XaunAa enineda mapouaoialovrag oplakr peiwon amno 0,49 10 2008 os 0,40 to 2011.

Ma tov KAGAdo twv péowv evnuépwong o aplBpodeiktng g KukAodoplakng toxuTNTAg
EVEPYNTIKOU TTAPOUCLATEL LELWON VLA TLG LN OLKOYEVELAKEC ETLXELPNOELS amo 3,77 to 2008 oc
2,13 10 2011. Avaloya ival Ta aNMOTEAECUOTA YL T OLKOYEVELOKEG ETILXELPNOELG OTIOU O
OUYKEKPLUEVOG SElKTNC MapouoLalel pUikpoTepn pelwon amd 0,90 to 2008 o< 0,61 to 2011.

Mo tov kKAado Ttou eupmopiou o aplOuodeiktng TG KukAodoplakng TaxlTNTag MAYLOU
EVEPYNTIKOU Ttapouctalel HeydAn LElwon yLa TIC LN OLKOYEVELOKEC ETLXELPAOELG amd 24,47
1o 2008 ot 14,32 to 2011, mapoucialoviag UIKpR avénon otnv xpron mayiwv. Emiong, ywa
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TIC OLKOYEVELOKEG ETUXEIPNAOELS TOU KAASOU, N Tun tou deiktn mopouoialel e€icou peiwon
arnd 5,50 to 2008 o¢ 2,39 to 2011, mpdyua ov onpaivel Tnv avénon otnv xpron mayiwv.

TéNog ylo TOV KAASO TWV KOTOOKEUWV & UALKWV KATOOKEUWV O oplBpodeiktng tng
KUKAOGDOPLOKAG TaXUTNTOG TAYLOU EVEPYNTIKOU TlapoucoLalel peydAn avénon amd 2,91 to
2008 og 7,29 1o 2011 yla TG LN OLKOYEVELOKEG ETIXELPNOELS TIOU TOV QmOpPTi{ouv Kat
onuaivel tnv amaAiayn anod HeyaAou LEPOUC TTOYIWV.

JUVOALKA, TOOO Ol LN OLKOYEVELOKEC ETIXELPNOELG onuelwoav pelwon Tou Seiktn autol amo
6,49 10 2008 o€ 4,73 10 2011, 6CO KOL OL OLKOYEVELOKEG ETILXELPNOELC ONUElWoav Pelwan Tou
Seiktn autoL amo 2,29 to 2008 os 1,73 1o 2011.

KukAodoplakn taxutnta nayiou
EVEPYNTLKOU
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2008 2011
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4.1.7 KYKAOOOPIAKH TAXYTHTA KYKAOOMOPOYNTOZ ENEPIHTIKOY
(CURRENT ASSETS)

Ma tov KAASo Blopnyavika mpoidvta & umnpecieg o aplBuodelktng TNG KUKAOPOPLAKNAG
TaXUTNTAG KUKAOGDOPOUVTOG EVEPYNTIKOU YLOL TIG [N OLKOYEVELAKECG ETLXELPNOELG MELWONKE
oplakd amd 1,67 ot 1,42. NMopopoiwg, o aplBuodelktng autdg HelwONKeE yla TIg
OLKOYEVELAKEG eTuXelpnoel and 1,69 oe 1,53. Zuvenwg, HewwBnkav ol MWAACELS TNG
eTuxeipnong n auéndnke To KUKAOPOPOUV EVEPYNTIKO.

O KAGSOG TwV OpYyaVIOUWV ONUelwoe yla Tov aplBuodeiktn TNG KUKAOPOPLAKNG TAXUTNTOC
KukAodopolVToC evepynTikoU oplakr peiwon amd 1,38 to 2008 os 1,34 to 2011, mpaypa
TIOU onUaivel OTL oL MWANCEL TNG €TALPEld EUEVAV OPLOKA OTOOEPEG 1 OTL auénbnke
avenaioctnta 1o KUKAOPOoPOoUV EVEPYNTIKO.

Ma tov KAGSo twv Tafldlwv & avauxng o aplBuodeiktng tng KukAodoplakng TaxuTNTOG
KUKAODOPOUVTOC EVEPYNTIKOU YLOL TLG LN OLKOYEVELOKEG ETIXELPNOELC AUEAVETOL KATA £va
peyaio mocootd amnd 7,75 to 2008 os 12,70 to 2011. Avtiotpodwg, o iblog aplOuodeiktng
YLOL TLG OLKOYEVELAKEG ETILXELPNOELG TPAYUOTONOINOE pHelwon amo 1,59 ot 1,33.
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Ma tov KAGS0O TwV UTNPEcLWV Kowng woelelag, mMoOU amoteAeital and Un OLKOYEVELOKEG
€TalPieg, 0 aplBUOSEIKTNG TNG KUKAODOPLAKAG TaXUTNTAG KUKAOPOPOUVTOG €vePYNTLKOU
TOPEUELVE O XOUNAQ entineSa mapouaotalovrag peiwon anod 1,38 t0 2008 o< 0,92 to 2011.

Ma tov KAGS0 Twv péowv evnuépwong o aplOpodeiktng TG KUKAodOopLaKAG TaxUTNTAG
KUKAOGDOPOUVTOG €VEPYNTIKOU TIOPOUCLALEL UELWON VL0 TIG N OLKOYEVELAKEC ETUXELPNOELG
ano 1,47 1o 2008 oe 1,26 to 2011. AvaAoya €lval TO AMOTEAECHOTA YL TLC OLKOYEVELAKEC
ETUXELPNOELC OTIOU O OUYKEKPLUEVOC SeikTng mapouoldlel Hikpotepn Helwon and 1,16 to
2008 o€ 0,86 10 2011.

MNa tov kAGdo Tou eumopiou o apBpodeiktng TN KukAodoplakng TaxUTNTAG
KUKAOGOPOUVTOG €vePYNTIKOU TOPOUCLAlEL HEYAAN HElwWON yla TIC KN OLKOYEVELAKEC
eTuyelpnoslg and 13,66 to 2008 os 14,88 to 2011, mopouctaloviag UK aUEnon oTLg
MWANCELG N UIKPH HElwon oto KukAodopouv evepynTiko. ETiong, yla T OLKOYEVELOKEG
ETILXELPNOELG TOU KAGSouU, Nn TIun tou Seiktn mapouaoidlel peiwon amo 1,82 to 2008 os 1,27
to 2011, mpdyua Tou onuaivel v pelwon Twv MWAACEWV A TV UIKpR avénon tou
KUKAOGOpOUVTOG eVEPYNTIKOU.

TENOC yla TOV KAASO TWV KOTOOKEUWV & UALKWV KOTOOKEUWVY O aplBuodeiktng tng
KukAodoplakng TaxuTNTAG KUKAODOPOUVTOG EVEPYNTLKOU TIOPOUCLALEL Oplakr auénon amo
1,49 to 2008 oe 1,52 to 2011 yLa TLG KN OLKOYEVELAKEC ETILXELPIOELS TIOU TOV OIapTilouv Kot
onuaivel TNV oplakn avgénon Twv MWANCEWV 1 TNV oplakn Heiwon tou kKukAodopolVvTog
€VepPYNTIKOU.

JUVOALKQ, OL [N OLKOYEVELAKEG ETALPIEG onpelwoav pikpn avodo amo 4,57 ot 5,45 svw oL
OLKOYEVELAKEG ULKPN Twon amno 1,53 ot 1,26.

KukAodoprokn tayutnta
KUKAOOopoUVTOC EVEPYNTLKOU
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4.1.8 TPEXOYZA PEYZTOTHTA (CURRENT RATIO)

Ma tov kKAado Blopnyavikd mpoiovta & umnpeoieg o aplBpodeiktng Tng TpEXoucag
PEUOTOTNTOC VLA TLG LN OLKOYEVELOKEG ETILXELPNOELS HElwONKe amod 2,10 os 1,93. AvTlOETwWG, 0
opLlOpodeikTtnNg aAUTOG aUENBNKE KAl YLa TLG OLKOYEVELAKEC MLXELPR Ol amo 1,53 os 1,91.
TOO0O OTLG LN OLKOYEVELOKEG OO0 KOl OTLG OLKOYEVELOKEG N TLUA TOU deiktn elval peyaAltepn
arnd tn povada, omote To NeplBwpPLlo aodaleiag yLa TV AVILLETWILON TWV
BpaxumpoBeouwv UTIOXPEWOEWV TNG eMLXElpnong Bewpeital peyaAutepo (to meplbwplo
aodaleiag eivat peyaAltepo, SnAadr punopel o eUKOAX VA LKOWVOTIOLOEL TIG UTIOXPEWOELS
™G n eruxeipnon).

O KAASOG TWV OPYQVIOHWY CNUEIWOE ylo ToV aplOUodeiKTn TNG TPEXOUCAG PEVUCTOTNTOG
oplakn peiwon amnod 2,73 to 2008 o€ 2,68 to 2011, mpdypa mou onuaivetl 0tL adou o Seiktng
TIOPOUEVEL KATA TIOAU TAvw amd tnv povada, tote 1o meplbwplo aodaleiag ya tnv
QVTLUETWTTLON TWV BpaxumpoBecwY UTIOXPEWOEWV TNG eMLXelpnong Bewpeitatl peydlo.

Ma tov KAado twv tafldlwv & avaluxng o aplBPodeikTng TNE TPEXOUCAG PEUCTOTNTAC VLo
TLG LN OLKOYEVELAKEG ETIXELPNOELG HelwveTal and 1,61 to 2008 os 0,99 1o 2011 maipvovtag
TIUA OPLOKA KATW amd Thv Hovada mou onpaivel OTL To meplbwplo aodpoAeioag ya tnhv
QVTLUETWITLON TwV Bpaxumpobeouwy UTIOXPEWOEWY TG emLXeipnong Bewpeitol oplako
amodektd. Avilotpodwg, o0 (810G aplOUOSEIKTNG YL TIC OLKOYEVELOKEG ETXELPAOELG
npayparonoinoe avénon amo 2,21 to 20080 2,31 to 2011 mapapévovtag Mavw and thv
povada.

Ma tov KAGSO TwV UTINPECLWVY Kowng wdelelag, mou amoteAeital and Un OLKOYEVELOKEG
ETALPIEG, 0 OPLOUOSEIKTNG TN TPEXOVCOC PEVOTOTNTAC TTPAYUOTONOINOE UIKPN Pelwon amo
1,70 to 2008 os 1,65 to 2011 mapapévovTac TAVW oo TNV Hovada.

MNa tov KAAS0 Twv HEOWV evhnuépwong o aplOpodeiktng TNG TPEXOoUuoag PEUCTOTNTOG
mapouoLlalel pelwon yla TIG N OLKOYEVELOKECG emLxelpnosls and 1,02 to 2008 oe 0,69 tO
2011, maipvovtog TR WKPOTEPN TNG povadag. Avaloyo eival TO GMOTEAECUATA YLA TLG
OLKOYEVELAKEG ETILXELPNOELG OTIOU O OUYKEKPLUEVOS SEIKTNG TTAPOUCLATEL ULKPOTEPN MElwon
amnd 2,16 to 2008 o 1,40 to 2011, mapapévovtag alodntd navw anod tnv povada.

Ma tov KAASo Tou eumopiou o0 OaplBUOSEIKTNG TNG TPEXOUOAE PEUCTOTNTAG TMAPOUCLALEL
LEYAAN HElWON yLO TIG N OLKOYEVELOKEG eTixelpnoelc amnd 1,20 to 2008 os 0,76 to 2011,
napouaotalovrag pelwon otnv TP Tou deiktn va Stopopdwvel TLUN UIKPOTEPN TNG Lovadag.
AVTIOETWG, yloL TIG OLKOYEVELAKEG ETUXELPNOELS TOU KAASOU, N TN Tou Seiktn mapouoLalst
oplakn avénon amo 1,82 to 2008 os 1,86 to 2011, mapapévovtag MAvw amo tnv povada Kat
Staodalilovtag 1o meplbwplo aodaleiag yla TNV OVILLETWIILON TWV Bpaxumpobeopwv
UTIOXPEWCEWV TWV ETLXELPHOEWY TOU KAASOU.

TENOG yLa TOV KAASO TwV KOTAOKEUWV & UALKWY KOTACKEUWY 0 aplOoSEIKTNG TNG TPEXOUOAS
pevototntag mapouctalel peiwon amd 2,07 to 2008 os 1,76 to 2011 vy TG N
OLKOYEVELAKEG ETLXELPHOELG TIOU ToV amopti{ouv Kot onuaivel 0Tt adol o SelkTng mapapEVEL
KOTA TIOAU TAvw oo tTnv povada, ToTe To meplBwplo aohoAeiag yia TNV OVILETWITLON TWV
BpaxumpdOeouwY UTIOXPEWOCEWY TNG EMLXElpnong Bewpseital peydio.

JUVOAIKA, TOOO OL LN OLKOYEVELOKEG (0t peyaAltepo Babuo) 0G0 KAl OL OLKOYEVELAKEG
gtalpieg onueiwoav peiwon tou Selktn autol TNG TPEXOUOOC PEUCTOTNTAG, OAG
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TOPEUELVAV TIAVW OO TNV povada. AUuTO TO YEYoVOG £lval OPKETA EVOAPPUVTIKO ULag Kot
QTEKOVIZEL TNV LKOVOTNTO TNG ETUXElPNONG VO QVTATIOKPLVETAL OTIC PBpoxunpoBeopeg
UTIOXPEWOELG.

TpExouoa peuototnta
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2008 2011
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4.1.9 3YNOAO AANEIQN/ZYNOAO KEQAANAIQN (TOTAL DEBT/EQUITY)

Ma Ttov kAASo Plopnxavika mpolovia & unnpeoie¢ o aplBpodeiktng tou cuvolou
Sdaveiwv/oUvolo Kepalalwv yla TIG N OLKOYEVELOKEC ETLXELPHOELS auENBnKe amod 28,42 to
20080¢ 33,59 10 2011. AvtiBeta, o aplBUOSEIKTNG AUTOC, MELWONKE YLA TLG OLKOYEVELOKEC
eTuxelpnoslc amd 32,05 to 2008 oe 28,52 1o 2011. O Seiktng autdg Seiyvel T oxéon tou
ouvOlou Twv KepoAalwv Tpog Ta €Eva KepAlala LA ETXEPNONG Kal 000 HeYAAUTEPOC
elval, 1000 Mo UTEPXPEWUEVN €lval N eTixeipnon autr). EMOMEVWG, OL UEV N OLKOYEVELAKEC
ETUXELPNOELC eEAadpWC ETTANYNOAV EVW OL OLKOYEVELOKEG TOpouciacay pikpn BeAtiwon.

O kAGbd0o¢ Twv opYyaVICUWV onueiwoe yla tov aplBpodeiktn tou ouvohou Saveiwv/clvoho
kebaAaiwv oplakn peiwon amnod 62,61 to 2008 os 65,59 to 2011, mMpAypa TOU CNUaAlveL OTL
adou o SeikTng LeyAAWOE, TOTE 0 KAASOG QUTOC XPEWONKE MAPATIAVW KATA TNV UTIO €€€Ta0N
XPOVLKN Tepiodo.

Mo tov kKAGdo twv tafldiwv & avauyxng o aplbuodeiktng tou cuvolou Saveiwv/clvolo
KedbaAalwyv yla TIC N OLKOYEVELOKEC ETLXELPNOELG HELwVETOL amo 36,60 to 2008 os 31,42 to
2011. Avtotpodwg, o (6log aplOPodEIKTNG Yl TIC OLKOYEVELAKEG ETUXELPNOELG
npaypotonoinos avénon ano 25,92 to 2008ce 26,41 1o 2011. Ta amoteAéopota AUTA
Selxvouv OTL OL LEV LN OLKOYEVELOKECG ETLXELPHOELS TTapouciaoav pikpr BeAtiwon evw ot
OLKOYEVELAKEG Ttapouciaocav PLKpr emdeivwon.

Mo tov KAASO Twv UTNPEoWWY Kowng woeleiag, mou amoteAeital omd PN OLKOYEVELAKEG
gtalpieg, o aplBpodeiktng tou cuvolou Saveiwv/cUvolo kepalaiwv mpayuatonoinoe uikpn
peiwon amno 18,13 to 2008 os 19,19 to 2011 napoucialovtag Hikpn entbeivwon.
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Mo tov kKAGdo twv péowv evnuépwong o aplBuodeiktng tou cuvohlou Saveiwv/oclvolo
kedaAaiwv mapoucldlel avEnon yLa TLG LN OLKOYEVELOKEG ETILXELPNOELG amo 37,42 to 2008 oc
46,60 to 2011, mapouctalovrac emideivwon. Avaloyo €eival T AMOTEAECUOTO YL TLG
OLKOYEVELAKEC ETILXELPNOELG OTIOU O CUYKEKPLUEVOC SelkTng tapouatalel avénon ano 14,61
10 2008 ot 23,00 to 2011, mapouaoidlovtag eniong embeivwon.

Mo tov KAGSo tou gpmopiouv o apBuodeiktng tou ouvolou Saveiwv/cUvolo kepalaiwv
TAPOUoLALeL HeydAn alénon ylo TIG N OLKOYEVELOKEG £TXElpnoel and 22,63 to 2008 ot
33,35 10 2011. AvaAdywc, YLO. TG OLKOYEVELOKEC ETILXELPAOELC TOU KAASOU, N TIUn Tou Seiktn
TapouoLalel HIKpOTeEPN avénon amnod 28,66 to 2008 os 30,31 to 2011. EMOMEVWG, KOL YLOL TLG
800 Kkatnyopleg emixelprioewv €€AYETAL TO CUUMEPAOCHA OTL EMARYNOAV OTO (6L0 XPOVIKO
Sdlaotnua.

T€AOG yLo ToV KAGSO TWV KATAOKEUWV & UAKWY KOTAOKEUWV 0 aplBPoSEIKTNG TOU GUVOAOU
Saveiwv/oclvolo kedpalaiwv mapouvoldlel peiwon omnd 9,88 to 2008 os 6,70 to 2011 yia Tig
LN OLKOYEVELAKEG ETIXELPNOELS TIOU ToV omaptilouv kol onuoivel otL adol o Selktng
HElwONKe dpa mapouciaocav pikpr BeAtiwon.

JUVoALKd, mopatnpeitatl avénon and 25,51 os 28,47 yla TIG LN OLKOYEVELOKECG €TOLPLEG KO
eniong avénon anod 32,77 os 34,77 yla TIC OLKOYEVELOKEG. OAeG emMOpEVWG EMANYNOAV amo
v Kpion.

ZUvoAo daveiwv / ZOvolo kepaAaiwv
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4.1.10 MAKPOMPOGEIMA KE®DAAAIA/NAMO ENEPFHTIKO (LONG-TERM
CAPITAL/FIXED ASSETS)

MNa tov kAGdo PBlopnxavikd mpoiovta & umnpecie¢ o oplBpodsiktng tng Savelakng
ETUPAPUVONG VLA TLG LN OLKOYEVELAKEG ETUXELPNOELG LeElwBNnKe amd 1,65 1o 20080¢ 1,26 tO
2011. Avtlfétwg, o aplOuodeiktng autdg ouéndnke oplakd ylo TIC OLKOYEVELOKEC
eTXElpnoeLc amnod 1,47 to 2008 ot 1,49 to 2011. O aplBuodeiktng autog Seiyvel os molo
BaBuod TO MAYlO €VEPYNTIKO LG E€MXElPnONG XpNHatodoteltal amd Kepahala HAKPAS
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O1apKeLaG. TOOO OTLC [N OLKOYEVELAKEC OCO KO OTL OLKOYEVELOKEG N TLUA Tou Seiktn eival
peyoAUTEPN amo tn povada, omote n davelakr entBapuveon eivat pikpdtepn n oxedov ion to
2011 o€ oxéon pe to 2008.

O KAASOG TWV OPYAVIOUWY ChUEIWOoE yla Tov aplBuodeiktn tng Savelakng emipapuvong
avénon amo 1,76 to 2008 o€ 2,26 to 2011 ondte n Savelakn emPBapuvon ival PLKpOTEPN TO
2011 o€ oxéon pe to 2008.

Ma tov kKAado twv Tatdlwv & avauxng o aplBuodeiktng tng Savelakng emipapuvong yla
TIC UN OLKOYEVELAKEG ETUXELPROELG UelwveTal and 1,26 to 2008 oe 0,99 to 2011.
AvTloTpOdwe, 0 (6l0¢ aplOUOSEIKTNG YLa TG OLKOYEVELAKEG ETLXELPHOELG TIPAYLATOTOLNOE
avénon ano 1,24 to 2008 os 1,28 1o 2011. Ta amoteAéopata autd SelYvouv OTL OL PEV [N
OLKOYEVELAKEG ETIXELPNOELS Tapouciacav peyalutepn Savelakr emPapuvon evw ol
OLKOYEVELAKEG Ttapouciaoav pkpotepn Savelakn empapuvon.

Ma tov KAASO TWV UMNPECLWY KOWAG woeAelag, Tou amoteAeital and PN OLKOYEVELAKEG
etalpieg, o aplBpodeiktng TNG Savelakng emBapuvong MPAyUATONOINoE Hkpn Helwon amo
1,28 10 2008 o< 1,21 to 2011.

Ma tov KAASO Twv MEOWV evhnuépwong o aplBuodeiktng tng Savelakng emBdpuvong
TAPOUCLATEL LEYAAN HELWON VLA TLG LN OLKOYEVELAKEG ETILXELPOELC amnod 1,34 to 2008 os 0,55
1o 2011, maipvovtag TN ULKPOTEPN TNC MOVASAC OMOTE Kal n davelokn entBapuvon sivat
TIOAU kpr. AvaAoya €ival Ta OMOTEAECUATA YLO. TIG OLKOYEVELAKEC ETIXELPHOELC OTIOU O
OUYKeKpLUEVOC Seiktng mapouotdlel pikpn peiwon amo 1,41 to 2008 os 1,21 1o 2011,
napouotalovrag eniong Likpdtepn Savelakr) emBapuvon.

Ma tov KAASo Tou eumopiou o aplOpodeiktng tNG davelakng emBApuUvVoNg MOPOUGCLATEL
MEYAAN HELWON YL TIG N OLKOYEVELOKEG emixelprioelg and 1,30 to 2008 os 0,70 to 2011.
AvOoAOYWC, VLA TIC OLKOYEVELOKEG EMLXELPNOELG TOU KAASOU, N TN tou Seiktn mapouolalet
peiwon amo 2,32 to 2008 ot 1,82 to 2011. Emopévwe, Kal yla Ti¢ SUo Katnyopleg
ETUXELPNOEWV EEAYETAL TO CUUTEPACHLA OTL N SAVELOKN TOUG EMLBAPUVON ATAV ULKPOTEP.

TENOG yLa Tov KAASO TWV KATAOKEUWV & UALKWV KATACKEUWV 0 aplBUOSEIKTNG TNG SAVELOKNAG
ermupapuvong mapouolalel avénon amd 2,08 to 2008 ot 3,55 to 2011 ywa TG N
OLKOYEVELAKEG ETILXELPNOELG TIOU TOV amapTilouv Kol onpaivel otL n Savelakn emBdapuvon
YL QUTEC TLG ETALPELEC Elval peyaAUTepn.

JUVOAIKA, Topatnpeital peiwon amd 1,48 os 1,38 yla TG KN OLKOYEVELOKEG ETALPIEG KO
oplakn peilwon amo 1,64 os 1,61 yLa TLG OLKOYEVELOKEG.
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EVEPYNTLKO
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4.1.11'1A1A KEQAAAIA / NATIO ENEPTHTIKO (EQUITY/FIXED ASSETS)

Mo tov KAAdo Blopnyavika mpolovia & unnpeoieg o aplBpodeiktng idlwv kepalaiwv/mayLo
EVEPYNTLKO VLA TLG LN OLKOYEVELOKEG ETLXELPNOELS LEwwBNKe amo 1,17 os 0,96. AvtiBETw G, o
aplOpobeikTnNg auTOg aUENONKE yLa TIG OLKOYEVELOKEC eTiXElprioslc amd 1,06 os 1,15. Na TIg
N OLKOYEVELOKEG ETIXELPNOELG N TLUA TOU SelKTN €lval oplakd UIKPOTEPN TNG MovAdaG Kot
QUTO CUVETIAYETAL OTL OL ETUXELPNOELG XPNILATOSOTOUV TO TIAYLO EVEPYNTLKO TOUG Ao ta idla
kedbdaAala Katl OxL péow Savelopol Ooov adopd TIG OLKOYEVELOKEG ETILXELPNOELS N TR TOU
Oeiktn eival peyoAltepn amd tn Hovada, Apo TO HAKPAG SLAPKELOC TIAYLO TIEPLOUGLAKA
otolxeia tng emiyeipnong xpnuatodotouvtal and pakpompobeopo kepahalo, 6w eival To
LETOXLKO KEDAAOLO, KOL KATA CUVETELX TA MOKPOTPOBeoua Kepdlala Sev emMapKouv yLa
TAPATIAVW ETEVOUOELG TWV ETLXELPHOEWV.

O KkAGSoC Twv opyovloUWV onueiwoe ylo tov aplBupodeiktn Swv kedolaiwv/mayo
evepyntkd avénon amo 0,44 to 2008 oe 0,51 1o 2011 aAAG n TN Tou SEiKTn TAPEUELVE
HLKPOTEPN TNG Hovadag.

MNa tov kAado twv tallbiwv & avapuxng o aptbuodeiktng bwwv kepolaiwv/mayLo
EVEPYNTIKO YLO TG N OLKOYEVELOKEC ETUXELPNOELS pelwveTal amo 0,76 to 2008 os 0,66 t0o
2011. AvaAdéywe, o i610¢ aplBUoSEeLKTNG yLol TG OLKOYEVELAKEG ETILXELPNOELG TPAYLOTOTOLNOE
oplakn peiwon amo 0,75 to 2008 o 0,73 to 2011.

Ma tov KAASO TwV UTMNPECLWVY KOWNG woelelag, Tou amoteAeital and N OLKOYEVELAKEG
gtalpieg, o aplOpodeiktng Swwv kedbaloiwv/maylo evepynTIKO TPAYHOTOMONCE WLKPN
peiwon amno 0,89 to 2008 o< 0,78 to 2011.

Mo tov KAASo Twv PEowV evnpépwong o aplBuodeiktng (Suwv kedpalaiwv/maylo evepynTiko
TLAPOUCLALEL LEYAAN HELWON YLa TLG LN OLKOYEVELAKEG ETILXELPOELS amnod 0,63 to 2008 o< 0,19
o 2011. Avdhoya eival To QMOTEALCUATO VLA TIC OLKOYEVELAKEC ETILXELPNOEL OTOU O
OUYKEKPLUEVOC SEIKTNC mapouolalel HiKpOTePn peiwon amd 1,20 to 2008 ot 0,96 to 2011,
AapBavovtog TN eniong PkpoTepn TG LOVAdOC.

64



MNa tov kAGdo tou eumopiov o apBuodeiktne bwwv kepohaiwv/maylo evepyntikd
mapouoLlalel pelwon yla TIG [N OLKOYEVELOKECG emLxelpnoelg and 0,85 to 2008 oe 0,37 to
2011. AvoAOywg, yla TIG OLKOYEVELOKEG ETULXELPNOELG TOU KAASou, n T Ttou O&eiktn
napouotalel peiwon amo 1,67 to 2008 o 1,49 1o 2011 mopapévovtag OUWG N T TOu
peyoaAUTEPN TNG Hovadoc.

TEAOG ylo TOV KAASO TWV KATOOKEUWV & UALKWV KaTtaokeuwv o aplBpodeiktng (Siwv
kedaaiwv/maylo evepyntikd napouactalel avénon amnod 1,51 to 2008 os 2,79 1o 2011 yia Tig
LN OLKOYEVELOKEG ETXELPHOELG TIOU TOV OmapTi{ouv Kal onUAivel OTL T HOKPAS SLAPKELOG
TAYLO TIEPLOUCLAKA OTOLXEld TNG Eemixeipnong xpnuatodotouvial amd HokponpoBeoua
KedbdAala, OMWG elvol TO HETOXLKO KePAAAlo, KoL KOTA OUVEMELX TA HOKPOTPOBsoua
kedpalata Sev emapkoUV yLa TOPATIAVW EMEVOUTELG TWV ETLXELPHOEWV.

JuvoAlka, mapatnpeitol oxedov otabepn TR anod 0,97 to 2008c¢ 0,96 To 2011 yia TIC UN
OLKOYEVELAKEC €TALPLEC Kal emiong oxebov otabepn tun amno 1,02 to 2008 os 0,97 to 2011
Yyl TIG OLKOYEVELOKEG. O oplBpodeiktng autdg avtoavakAd tov TpOmo e Tov ormolo
Xpnpotodotouvtal oL TtayLeg eMeVOUOELS LOG ETUXEPNONG. NopatnPoUpEe OTL 0 HECOG OPOG
TWV LN OLKOYEVELOKWVY ETOLPLWV, OV KOL HELWONKE, TTAPAPUEVEL OPLAKA KATW TN Hovada KATL
TIOU GUVETTAYETAL OTL TO KEPAAALO TIOU XPNOLUOTIOONKE yLa TV aUEnon Tou enevouUpEVOU
nayiou kepalaiov g emyeipnong aviAndnke, KATA To LEYAAUTEPO TOCOOTO TOU, ATO EEval
kedbdaAala.

161a kepaAara / MAyLo evepynTLKO

1,02

0,98
0,96
0,94

0,92
2008 2011

® Mn Owoyevelakéc M OIKOYEVELQKEC

4.1.12 KAGAPO KE®DAAAIO KINHZHZ /KYKAO®OPOYN ENEPTHTIKO (NET
WORKING CAPITAL/CURRENT ASSETS)

Ma tov kKAado Blopnxavikd mpoiovta & umnpeoie¢ o oplBpodeiktng kabapd kedpdlalo
Kivnong/kukAodopolv EVePYNTIKO, VLo TIG N OLKOYEVELAKEG ETUXELPNAOELS, HELWONKE amo
0,35 os 0,15. Evw avtotpodwg, o aplOpodeiktng autog auv€ndnke oplakd ylo TIG
OLKOYEVELAKEG eTXELPNOELG amo 0,30 o< 0,36.
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O kAGbdo¢ Twv opyaviopwv onpeiwos ywa Ttov aplBuodeiktn kaBapd keddhalo
Kivnong/kukAodopouv evepyntikd otabepn taon pe twun 0,63 tdco yla to 2008 6co Kal ylo
to 2011.

MNa tov kAGSo twv Tofldwv & avapuxne o apBuodeiktng kobapd kepdAalo
Klvnong/kukAodopouv evepynTIKO yLa TLG LN OLKOYEVELAKEG ETUXELPNOELG LELWVETAL amo 0,23
To 2008 ot -0,29 1o 2011. AvtiBétwg, o (6lo¢ aplBUOSEIKTING Yla TLG OLKOYEVELOKEG
ETUYELPNOELC TpayaTonoinoe avénon amno 0,37 to 2008 ot 0,43 to 2011.

Ma tov KAGS0o TwV UTNPecLwV Kowng wdehelag, mou amoteAeital and WUn OLKOYEVELOKEG
eTalpieg, o apBuodeiktng kabBapd kedpdlawo kivhong/kukAodopolv  evepyntTiko
npaypatonoinoe pikpn avénon amnod 0,24 to 2008 o< 0,28 to 2011.

Ma tov KAASO Twv MEOWV evnuépwong o aplbuodeiktng kabapd Kedpdalalo
Kivnong/kukhodpopolv evepynTtikd TAPOUGLAEL HEIWON yld T HN  OLKOYEVELOKEC
emepnoelg anod -0,10 to 2008 os -0,48 to 2011 Kal N T TOU TIOPAUEVEL UE APVNTIKO
npoéonuo. Avaloya €ival To AMOTEAECHOTA YLO. TIC OLKOYEVELAKEG ETLXELPAOELG OTIOU O
OUVKEKPLUEVOG Oelktng mapouotalel peiwon amo 0,50 to 2008 oe 0,27 to 2011,
Aappavovtog Tr pe BeTiko mpoonpo.

Mo tov kKAGSo tou eumopiov o apBuodeiktng kabapd kepdlawo kivnong/kukhopopouv
EVEPYNTIKO TTAPOUGCLALEL HELWON VLA TIG N OLKOYEVELAKEG ETILXELPROELG amo 0,16 to 2008 ot -
0,31 to 2011. Ocov adopd TIG OLKOYEVELAKEG ETXEIPNOELG TOU KAASOU, N TIUr Tou Seiktn
napouactalet oplakn peiwaon ano 0,41 to 2008 o€ 0,40 o 2011.

TEAOG yla Tov KAASO TWV KATOOKEUWV & UAIKWV KATAOKEUWV O aplBpodeiktng kabapo
kedbdAatlo kivhong/kukAodopolv evepynTikd mapouotdlel avénon and 0,51 to 2008 os 0,42
10 2011 yLa TIG LN OLKOYEVELOKEG ETILXELPIOELC TIOU TOV amaptilouv.

JUVOAIKQ, YLO. LN OLKOYEVELAKEC £TALPieG 0 SelkTng aWTOG onueiwaoe peiwon amo 0,23 ot -
0,04 6mwW¢ KL yLa TG OLKOYeVELAKEG amo 0,44 o 0,42. A TIG eV TTPWTEG OTALTOUVTAL TTAEOV
eAadpwe neploootepa KepAAAL LEYAANG SLAPKELAG EVW YLa TIG SEUTEPEC ALlyOTEPQL.

To kedalaiwo kivnong adopd ot eKelvo TO XPNUATIKO TIOCO TIOU TIPETEL v SeOUEUTEL
Tipokelpévou va e€oodaliotel n elpubun Aettoupyla TNG eMXElPNONG OTIC CUVONKEC TTOU
ETUKPATOUV OTNV 0yopd. Mo ouykekplpéva, to Keddhalo kivnong pmopel va adopd
amoBO£paTa MPWTIWY UAWVY KAl ETOLLWY TIPOIOVTWY, OAAA KAl TILOTWOELG TIPOC TOUG TIEAATEC,.
Ao tnv aM\n, to kukAodopolv evepyntikd adopd OAa TA TEPLOUCLOKA OTOLXEla TNG
eTuxelpnong KPS SLAPKELAG, OTWE elval Ta armoBEparta, oL AMALTNOELS Kal Ta Stabéatua.
TNV MPAEn, To KUKAOPOPOUV vePynTKO TaUTIleTaL Le TOo Kepahalo kivnong. O Seiking
QUTOG Ba pémel va Kveital og BeTikd emimeda.
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KaBapo kepaAaro Kivhong /
KukAodopoUv evepynTiko

0,5
0,4
0,3
0.2
01

-0,1

® Mn Owoyeverakeée B OlKOYEVELQKEC

4.2 2YTKPIZH MH OIKOTENEIAKEZ - OIKOTENEIAKEZ B

Jtn olyKpLon TwV apLBPOSEIKTWY AVAUESA OTLG LN OLKOYEVELOKEG ETOLPIEC KAl OTLC
olkoyevelakéG B Ba ouykpivoupe toug kAGSoug twv «BIOMHXANIKQN MPOIONTON &
YMNHPEZIQN», «OPTFANIZMQN», «TAZIAIQN & ANAWYXHZ», «YMHPEZIQON KOINHZ
QOEAEIAY», «MEXZQN ENHMEPQZHZ», «EMMOPIOY» kot «KATAIKEYON & YAIKQN
KATAZKEYQN». OL avtiotolyol Ttivakeg Bpiokovtal oto Mapdaptnua.

4.2.1 ANOAOTIKOTHTA ENEPTHTIKOY (RETURN ON ASSETS)

Ma tov KAGado Blopnyoavikd mpoidvia & umnpeoieg, o aplOPodeikTNg TNG AMOSOTIKOTNTOC
EVEPYNTIKOU, KIVOUUEVOC OE OPVNTLKEG TLMEG Yl TIC N OLKOYEVELOKEG ETLXELPNOELS,
pelwveTal and 2,44 oc -1,44. To apvnTIKO TPOCNUO SelXVel YEVIKOTEPA OTL OL ETALPIEG AUTEC
Sev Ntav anodotikes, Wolaitepa to 2011. MNa TG OLKOYEVELAKEG B, 0 S€IKTNG AUTOC ONUELWVEL
emnionc pelwon amo 3,47 os 0,94. ATO TO MOPATAVW OTOLXELD TIPOKUTITEL OTL N Helwaon oTLg
LN OLKOYEVELOKEC ETILXELPNAOELG £lvol LEYAAUTEPN ATIO AUTH OTLC LN OLKOYEVELAKEC KoL QLUTO
OEelXVEL OTL YLA TLG ETLXELPNOELG AUTEC N ArOSOTIKOTNTA LETABAANETAL LE LeyaAUTEPO pUBUO
KOlL UTO CUVETTAYETOL OTL EMARYNOAV A0 TNV KPion MEPLOCOTEPO.

O KAAS0G TWV 0PYAVICUWY, ATIOTEAOULEVOG OO [ial KL LOVO £TALPla € OLKOYEVELOKNA B», TNV
PAPERPACK A.B.E.E., onueiwoe ywa tov apBuodeiktn tn¢ amodotkdtntag evepyntkol
avénon amno -2,31 to 2008 ot -1,87 10 2011, SlaTtnpWVTAG OPWG TO APVNTLKO Tpoonuo. H
peiwon aut Selyvel OTL n amodoTIKOTNTA TNG EMLXELPNONG QUTNG TIOPAMEVEL OPKETA
LELWUEVN OPKETA KATA TN TiEpiodo TG Kplong.

Mo tov KAaSo twv tatdlwv & avaduyng o apOpodeiktng tng amodoTikOTNTOC EVEPYNTLKOU
MELWVETAL OELOONMELWTA YLA TIG N OLKOYEVELAKEG €Talpleg amd 9,61 os -0,48 Kol ATMOKTA
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opvNTLKO Mpoonuo. H kaBodog autr Seixvel OTL N amodoTIKOTNTA TWV EMLXEIPOEWY AUTWY
€Xel pewwBel oe peydlo Babuod kata tn meplodo TNG Kplong. Mo TG OLKOYEVELOKES B, o
Oelktng autdg onuelwvel peiwon anod 4,28 os 3,27 kal dtatnpet 1o BeTikd Tou mpodonuo. H
TITwon auth SeiyVveL OTL yLa TIG OLKOYEVELOKEG B ETIXELPNOELG N ATTOSOTIKOTNTA LELWVETAL KOl
QUTO CUVENAYETAL OTL, OHOLWE UE TIG MPWTEG, EMANYNOAV oo TNV Kpion.

O KAAGOG TwV UTINPECLWV KOWNG WoEAELOG QmMOTEAETAL HOVO QIO [N OLKOYEVELOKEG
ETUXELPNOELC OTIC OToleC 0  aPLOPOSEIKTNG TNEG AMOSOTIKOTNTAC EVEPYNTIKOU CNUELWVEL
apudpn peiwon amd 3,74 1o 2008 ot 3,58 1o 2011, yeyovog TOU ONUOLVEL TtwG N
QIOSOTIKOTNTA TWV ETUXELPNOEWV AUTWY TIOPAUEVEL OXETIKA oTaBePn KATA TN MEPLodo TG
Kplong Kol Ue pLKpr) Tdon Helwong.

Ma tov KAASO TwV PECWV EVNUEPWONG O aPLBUOSEIKTNG TNG AMOSOTIKOTNTAG EVEPYNTIKOU
LELWVETAL ONUOVTLIKA YLO TIG LN OLKOYEVELAKEC eTalpieg and 1,17 to 2008 os -4,91 to 2011
KOl QTTOKTA apvNnTIKO poonpo. Emiong, yla Tiq olkoyevelakeg B emiyelprnoelg n pelwon eivat
akopa peyaAltepn amo 0,39 to 2008 ot -8,23 to 2011. O mTtwon Kal oTig U0 MEPUTTWOELS
Oelyvel OTL TO OUVONO TWV EMIXEPAOEWV OToV KAASO emAnynoav amd tnv Kpion HE TIG
OLKOYEVELAKEG B val £X0UV TLG LEYOAUTEPEC ATMWAELEC.

Ma tov KAASo Tou gumopiou 0 aplBUOSEIKTNG TNG AMOSOTIKOTNTAG EVEPYNTLKOU LIELWVETAL
yLaL TIG N OlKoyevelakEg amo 2,37 to 2008 o= 0,88 to 2011 Statnpwvtag to OeTiko mpdonpo.
JTIC OLKOYEVELAKEC B emiyelpnoelg mapatnpeital peyohltepn peiwaon tou aplbuodeiktn amno
4,98 10 2008 o€ -0,48 to 2011 KOl AMOKTA aPVNTIKO poonuo. H peiwon autr Seixvel otL oL
OLKOYEVELAKEG B ETLYELPNOELG EMAYNOAV TIEPLOCOTEPO ATIO TNV Kplon.

TENOC 0 KAASOC TWV KATOOKEUWYV & UALKWV KOTOOKEUWV Tiep\apBdvel povo pn
OLKOYEVELAKEG ETUXELPNOELC KAl N TR Tou aufdavetal and 7,95 to 2008 oe 8,20 to 2011
YEYOVOC TIou SelXVEL OTL N AMOSOTIKOTNTA AUTWV TWV ETLXEIPACEWV AuENONKE opLaKa KoTA
v SLdpKeLa tng Kplong.

JUVOAIKQ, N amoSOoTIKOTNTA TWV LN OLKOYEVELOKWY ETUXELPHOEWVY yLA TOUG KAASoug autoUlg,
arnd 4,55 1o 2008 ot 0,97 1o 2011, onpeiwoe oplakd peyadltepn mtwon (3,58) os olykplon
LE €Kelvn TwV olkoyevelakwy, amd 2,16 to 2008 ot -1,27 1o 2011 (3,55). Emopévweg, OAeg oL
ETALPLEG EMNPEACTNKOV APVNTIKA, OTO SLA0TNUA QUTO.

4.2.2 ANOAOTIKOTHTA 1AIQN KEDQAAAIQN (RETURN ON EQUITY)

Ma tov KAado Blopnxavikd mpoidvta & unnpeoieg o aplBUodeikTng TNG AmodoTikoTNTOC
Olwv KepaAalwy, yla TIC KN OLKOYEVELOKEG ETLXELPNOELS, LElwveTaL and 5,02 to 2008 ot -
10,31 to 2011. H mapandvw Kabodikr mopela Kal N HeTAPaocn and OETIKEC OE APVNTLKES
TA£0V TIUEC SElXVEL TNV HETOTPOT TWV KaBoapwv KepSWV o {NULEC KATA TNV SLAPKELA TNG
kplong. Avahoya eival Ta oMOTEAEOMATA  YlA TLG OLKOYEVELOKEG B emiyxelpnoelg Omou o
oplOpobeikTnNG aUTOC pelwvetal Alydtepo amo 7,40 to 2008 os 1,30 to 2011. H kaBobikn
auTtr mopeia Seiyvel 6TL TNV AVENON TWV {NLWV VLA TIG OLKOYEVELOKEG B emLXELprOELG.

O KAGSoG Twv opyaviopwv onueiwoe yla tov aplbuodeiktn tng amodotikdotntag Lolwv
kedbaAaiwv oplakn avénon amnd -11,75 to 2008 ot -10,96 1o 2011, SLATNPWVTAG TO APVNTIKO
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npoonuo. H avénon autn Seixvel OtL ot TNULEC TNE ETLXELPNONG AUTAG TEPLOPLOTNKAV OPLAKA
Katd tnv nepiodo tng Kpiong.

MNa tov kKAado twv tafldlwv & avauxng o apBuodeiktng tng amodotikotntag LSiwv
KedbaAalwyv yLa TIG [N OLKOYEVELAKEC ETILXELPNOELG LELWVETAL CNUOVTIKA armd 23,92 to 2008
og -1,02. H mapandvw ntwtlki mopeia Seixvel uPnAn peiwon Twv KoBapwv KEPSWV KATA TN
SLapkela NG Kpiong. Avahoya eival Ta OMOTEAECUATO YLA TLG OLKOYEVELAKES B €MIXELpOELg
OmMoU 0 aplBuodeiktng aUTog pewwvetal and 10,83 to 2008 os 1,38 to 2011. H kaBodikn
outnp mopeia Oeixvel emiong OTL onuUelwWBNnKe pelwon Twv KaBapwv KePOWV yla TIG
ETUYELPIOELC AUTEC.

Mo tov KAASO TWwV UTINPECLWYV KoWNG wdeAeiag, o aplBpodeiktng TG amodotikotnTag LWlwv
kedbaaiwv onuelwvel oplakn avénon amod 5,54 to 2008 os 5,64 1o 2011, ysyovog mou
onuaivel mMwc Ta KaBapd KEPSN TWV ETALPLWV AUTWY MOPAUEVOUV OXeSOV OUETABANTA v
péow Kplong.

Ma tov KAGSO Twv HECWV evnuépwong o aplBpodelktng tng amodotTikotnTag Lolwv
KedbaAoilwv ONUELWVEL TEPAOTLA PELWON YLA TIC N OLKOYEVELAKES EMLXELPNOELG amd 7,53 to
2008 o€ -40,94 to 2011. H tepdotia auth pelwon KATadeKVUEL TNV LETATPOT TWV KabBapwv
KEPOWV OE TEPAOTLEG {NULEC KATA TNV SLAPKELD TNC Kplonc. AvaAoya yLo TIC OLKOYEVELAKEG B
ETUXELPNOELG, O OaplOpodeiktng autdg mapouaotdlel peyaln peiwon and 0,70 to 2008 ot -
14,49 10 2011, yeyovog nou Selyvel emiong tnv petatpomnn Twv Alywv Kepdwv o€ {NULES aTNnV
kapdLa tng Kpilong.

MNa tov KAASo Tou eumopiou o aplBupodelktng tng amodotikotntag Wiwv Kedalaiwv
ONUELWVEL PLELWON YLaL TIC N OLKOYEVELOKEG ETLXELPrOELS amnd 7,47 to 2008 ot 4,67 to 2011
YEYOVOC TIOU OUVETIAYETOL TNV HElwon Twv Kepdwv ev Kalpw Kpiong. Ocov adopd Tig
OLKOYEVELAKEG B eMIXELPNOELG, N Helwon Tou aplBuodeiktn eival cadwg peyaAltepn amo
14,55 1o 2008 ot -0,63 10 2011 aAAdlovtag MPOcn o amo BeTkO o apvnTIKO. . H mapandavw
KaBobiky mopela kol n HeTABOon amo OeTKEC Ot OPVNTIKEG TAEOV TLMEG Oelyvel Tnv
HETATPOTN TWV KaBapwv KEPSWV o€ {NULEG KATA TNV SLAPKEL TNG KPLoNnG.

TéNoG yla TOV KAGSOG TWV KOTAOKEUWV & UALKWV KOTOOKELWV O aplBuodeiktng tng
armodotkotntag oiwv kepalaiwv onuelwvel pikpr avodo amo 18,41 to 2008 ot 22,29 to
2011 avéavovtag Ta KEPSN TWV [N OLKOYEVELAKWY EMXELPHOEWY TIOU TOV AmaPTi{ouV.

JUVOAIKQ, OL [N OLKOYEVELOKEC ETILXELPNOELS onUelwoay peyolUTtepn pelwon, anod 11,32 to
2008 ot -3,28 to 2011, amd autr TwV olkoyevelokwy, and 4,35 to 2008 ot -4,68 to 2011,
Omou o Selktng Toug EAaPe Kal apvnTLKO TPOCNLO, TIPAYLLA TIOU ONAiVEL TTWE LELWONKAV Ta
KaBapd Toug KEPSN Kol PLETATpATNKaAY o€ {nuisc.

4.2.3 MIKTO NEPIOQPIO KEPAOYZ (GROSS)

Mo tov KAASo Blopnyavikd mpoiovta & umnpecieg o aplOpodeiktng Tou piktol meplbwpiou
KEPSOUG YL TIG LN OLKOYEVELOKEG ETILXELPNOELS LELWONKE oplakd armd 0,19 to 2008 ot 0,18
To 2011, mpdypa TOU oOnuaivel OTL TO HLKTO OLKOVOULKO OmoTéAeopa UETaBARONnKe,
Sdlatnpoupevo oe Betika emineda. Opoiwe, o (61o¢ aplOuodeikTng yla TIC OLKOYEVELAKEG B
ETUXELPNOELC LELWONKE oplakd amo 0,23 to 2008 oe 0,22 1o 2011.
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O kAGS0G TWV OPYyaVIOUWVY CNUELWOE yLa Tov aplBpodeiktn Tou pIkToU neplbwpiov kEpdoug
oplakn avénon amd 0,18 to 2008 oe 0,19 to 2011, MPAYUA TOU CNUOIVEL OTL TO HIKTO
OLKOVOWLKO amoTéAeopa HeTaBANOnKe, dtatnpolevo o€ Betika emineda.

Ma tov kKAado twv tafldlwv & avauxng o aplBuodeiktng Tou Uiktol meplbwpiov kEpSoug
YLOL TLG LN OLKOYEVELOKEG ETUXELPAOELG PelwveTal amo 0,20 to 2008 o 0,09 to 2011. Opoiwg
0 (610G aplOUOSEIKTNG YL TIG OLKOYEVELOKEG B emiyelprioelg pelwbnke oplakd amo 0,48 oe
0,45, 5LatnpoUEVO KaL YL TIG 2 O€ BETIKEG TIUEG.

Ma tov KAASO TwV UTNPECLWY KOG woelelag, mou amoteAeital amd [N OLKOYEVELAKEC
£TALPLEG, 0 ApLBUOBEIKTNC TOU WLKTOU TteplBwplou képdoug mapouctalel oplakn avénon ano
0,55 t0 2008 o€ 0,57 to 2011.

Ma tov KAAS0o Twv HECWV EVNUEPWONG O OPLOUOSELKTNG TOU IKTOU TteplBwpiou KEPSOUG
TapoucLlAalel HUELWON YLO TIC LN OLKOYEVELOKEG emixelpnoslg ano 0,48 to 2008 ot 0,41 10
2011. Avdloya eival Ta QmoOTeAEOPOTA YLO T OLKOYEVELOKEC B emiyelprioel Omou o
OUVKEKPLUEVOG SeikTng mapouatalel peyaltepn Heiwon amnd 0,38 to 2008 o< 0,24 to 2011.

Ma tov KAASo Tou gumopiou o aplBuodeiktng Tou pikTou meplBwplou kEpSoug mapouoLalet
OPLOKN UELWON Yla TG LN OLKOYEVELOKEG ETILXELPNOELG amo 0,04 to 2008 ot 0,03 to 2011.
AvtiBeta, yla TIG OLKOYEVELOKEG B emiyelproslg Tou kKAadou, N tun tou deiktn mapouotalst
oplakn avénon amnd 0,39 to 2008 o= 0,40 to 2011.

TENOG yLa TOV KAASO TWV KOTAOKEUWY & UALKWV KOTAOKEUWY O OplBUOSEIKTNG TOU HLKTOU
neplBwpiov képdoug mapouotdlel peiwon amo 0,20 to 2008 os 0,17 to 2011 yia TIC Un
OLKOYEVELAKEC ETILXELPAOELG TTOU TOV amapTtilouy.

JUVOALKQ, Ol LN OLKOYEVELOKEG ETILXELPNOELG oNnUeiwoav pPeiwan Tou Seiktn autou amnd 0,28
1o 2008 oe 0,24 to 2011 KAl OL OLKOYEVELOKEG B emiong peiwon amno 0,33 to 2008 ot 0,30 to
2011, yeyovog mou onUalvel Twe Kot ol SU0 Katnyopleg emixelprnoswv emAnynoav s€icou
amnd tnv kpion.

4.2.4 KAOAPO NEPIOQPIO KEPAOYZ (NET)

MNa tov kAGdo PBlopnyavikd mpoiovta & umnpecie¢ o aplBuodeiktng tou kabapou
nieplOwpilou KEPSOUG Lo TIG [N OLKOYEVELOKEG ETIXELPNOELG LElwONnKe oploka amnd 0,03 ot
0,00 svw avaioyn Atov n Lelwon Kal ylo TIC OLKOYEVELAKESG B emixelpnoetg amo 0,04 yia to
2008 oe 0,02 1o 2011. Auto Seiyvel OTL elval peyodutepn n avénon twv e£68wv Tou dev
oupmnepAappavovtal 6To KOoTog MWANBEVTWY amd thv avénon Twv MwANoswv. Mevikotepa,
Kol yLo ta 2 €16n eTatplwy, HetaBAROnKe To KABAPO OLKOVOULKO OMOTEAECHA KAl KLVELTAL OTO
eninedo Tou unbevog, MAEOV KL yla Td 2, TUIEG.

O KAASOC TWV OPYQVIOHWY OhUElwoe yla Tov aplBpodeiktn Tou kabapol meplBwpiou
képdoug oplakn avénon amd -0,03 to 2008 oe -0,02 to 2011, mpdyua TOU onuoivel OTL o
KaBapO OKOVOULKO amoTéAeopa Sev HeToPANONKE, SLOTNPOULEVO OE apVNTIKA emtimedal.

MNna tov kAado twv tafdlwv & avapuyng o oplbpodeiktng touv kabapol meplBwpiou
KEPSOUG YL TLC LN OLKOYEVELAKEC ETILXELPAOELS LeElwveTal arnod 0,01 to 2008 ot -0,13 to 2011.
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Ouoiwg o i6log aplBUOSEIKTNG Yl TIC OLKOYEVELAKEG B eMIXEPAOELS LELWONKE €MioNg oo
0,17 0£ 0,13, SLaTNPOUEVO LLOVO VLA TLG OLKOYEVELAKEG B ETILXELPNOELG OF DETIKEC TLUEC.

Ma tov KAASO TwV UTMNPECLWVY KOLWNG WHEAELAG, TIOU OMOTEAEITOL QMO AN OLKOYEVELAKEC
gTalpieg, o aplBpodeiktng Tou kabBapol meplBwpiou kKEPSOUC MOPOUGCLATEL OpLOKH HElWON
oo 0,14 t0 2008 o< 0,13 to 2011.

Ma tov KAASo TwV HECcwV evnuEépwong o aplBpodeiktng tou kabBapol meplBwplov KEPSOUG
mapoucotalel Pelwon yla TIG [N OLKOYEVELOKEG eMIXelpnoelg amo 0,01 to 2008 ot -0,20 T0
2011. Avdloya eival Ta amoteAéopOTA YlA T OLKOYEVELOKEC B emiyelprioelg Omou o
OUYKEKPLUEVOC SeikTng tapouatdlel peyoAutepn peiwaon and 0,01 to 2008 ot -0,25 1o 2011.

Ma tov kKAGado tou eumoplov o aplBuodeiktng Tou kabopol meplBwpiou képdoug Sev
uTtapyouv SLoBEoiua oToLyela Yl TIC N OLKOYEVELOKEC ETILXELPNOELC TIAPA LOVO yla Thv
etatpeio PEBOIA A.E.E.N o6mou mapapével otaBepdc pe Tt 0,00. Avtibeta, yia Tig
OLKOYEVELAKEG B TXElpOELC TOU KAGSOU, N TN Tou Selktn mapouolalel oplakr peiwon
arnd 0,05 to 2008 o 0,03 to 2011.

TENOG yLo TOV KAGSO TWV KATHOKEUWV & UALKWVY KOTAOKEUWVY 0 aplBpodeiktng tou kabapou
neplBwpiov k€pdoug mapouotdlel oplakn pHeiwon amd 0,09 to 2008 o< 0,07 to 2011 yia TIg
N OLKOYEVELAKEG ETILXELPAOELG TIOU TOV araptilouv.

JUVOALKQ, TOGO OL LN OLKOYEVELAKEC ETILXELPIOELG OO0 KOL OL OLKOYEVELAKEC B onueiwoav thv
dla peiwon tou Seiktn avtou amnd 0,05 to 2008 ot -0,02 to 2011, yeyovog TTOU ONUOLVEL TTWG
Kot oL SU0 Katnyopleg emixelpioswv eMAnynoav e€lcou anod tnv Kpion.

4.2.5 KYKAO®OPIAKH TAXYTHTA ENEPFHTIKOY (TOTAL ASSETS)

Ma tov kKAado Blopnxavikd mpoidvta & umnpeocie¢ o aplBuodeikTng TNG KUKAODOPLAKAG
TaXUTNTAG EVEPYNTLKOU YLOL TLC LN OLKOYEVELAKEG ETLXELPNOELG HelwOnKe oplakd amd 0,91 ot
0,71 sevw avaioyn Atov n Kelwon Kal ylo TIC OLKOYEVELAKES B emuxelpnoetg amno 0,78 yia to
2008 oe 0,71 to 2011. H pelwon autn deiyxvel mwe 1o KepAAalo Tou emevéubnke oto
KukAodopoUv evepyntikd Sev mpaypatonoinoe oute 1 kUKAo meplotpodng oe 1 €tog, ou
onUaivel xaunAn mapaywywkotnta kepoAaiou Kat yia tTig SU0 KATnyopLleg TOLPELWV.

O KAASOG TWV OPYOVIOUWY CNUEIWOE yla Tov aplBuodeiktn tng KUKAOGOPLAKAE TOXUTNTOG
EVEPYNTIKOU oplakn avénon amnd 0,76 to 2008 o 0,89 to 2011, Mpdyua OV onuaivel OtL To
kedpdAalo Tou emevdUBNKe OTO KUKAODOPOUV EVEPYNTLKO TIPAYHATOTOINOE HEYAAUTEPN
Slapkela aAAd Ko TTAAL oUTE €va KUKAO TiepLoTPOdI G 08 SLACTNA EVOG £TOUG, TIOU ONUOIVEL
OTL SLaTnpnOnke n xapnAn mapaywytkotnta kedpaaiou.

Ma tov KAGSo twv Tafldlwv & avauxng o aplBuodeiktng tng KukAodoplakng ToxuTNTOS
EVEPYNTIKOU LA TIG [N OLKOYEVELOKEG ETILXELPNOELS LELWVETOL OpLOKA amo 2,43 to 2008 oe
2,04 1o 2011 mpaypatonowwvag 800 KUKAOUG MepLoTpodrg oTnV SLAPKELX TOU EVOG £TOUC.
AvTlotpOdweg, o 161o¢ oplOUOSEIKTNG yla T OLKOYEVELOKEG B ETUXELPNOELC TIOPEUELVE
otaBepdc ano 0,59 oe 0,59, mou onuaivel OTL otnv OLAPKELA TOU €VOG €TOUG Ogv
TPAyHOTOTOLNOE OUTE €va KUKAO Tteplotpodrg!
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Ma tov KAGSO TWV UTINPECLWV KOLWVNC WoEAELNG, TIOU AMOTEAEITOL ATIO [N OLKOYEVELOKEG
€TALPiEG, 0 OpLOUOSEIKTNG TNG KUKAODOPLAKNAG TOXUTNTAG EVEPYNTIKOU TTAPEWELVE OE XOUNAQ
enineda mapouvaotalovrag oplakn peiwon amno 0,33 t0 2008 o 0,25 to 2011.

Ma tov KAGAd0o Twv péowv evnuépwong o aplBpodeiktng g KukAodoplakng toxuTnTag
EVEPYNTLKOU TAPOUGCLATEL LELWON YLOL TLG N OLKOYEVELAKEG ETILXELPNOELG armd 0,94 to 2008 oe
0,72 to 2011. Avahoya €lvol Ta ATOTEAEGHOTA VLA TLG OLKOYEVELAKEG B €TILXELPNOELC OTIOU O
OUYKEKpPLUEVOC Seiktng apouatdlel peiwon amno 0,50 to 2008 os 0,35 1o 2011.

Ma tov KAASo Tou eumopiov o aplBUOSEeiKTNG TNC KUKAOPOPLAKNAG TaXUTNTAG EVEPYNTLKOU
mapouoLlalel pelwon yla TIG N OLKOYEVELOKEG emLXelpnoelg and 8,77 to 2008 oe 7,30 10
2011, Swatnpwvtag uPnAn TNV TOPAYWYLKOTNTA TOoU KedaAaiou. AvtiBeta, yla TIG
OLKOYEVELAKEG B €TXELPNOELC TOU KAGSOU, N TN Tou SeikTn Mapouolalel oplakr Ueiwon
arnd 1,20 to 2008 ot 0,82 to 2011, mpdyuo TOU oONpaAiveL XOUNAR TOPOYWYLKOTNTA
kedpalaiou Kol PmeAASEC yla aUTr TNV KATNyopia ETALPLWV.

TéNOG ylo TOV KAASO TWV KOTOOKEUWV & UALKWV KOTOOKEUWVY O aplBuodeiktng tng
KukAodopLakAG TaxUTNTAC EVEPYNTIKOU TapouoLAalel oplakr avénon anod 0,86 to 2008 ot
0,92 10 2011 yLO TLG LN OLKOYEVELAKEC ETUXELPAOELG TIOU TOV amaptilouv.

JUVOAIKQ, OL LN OLKOYEVELAKEC ETILXELPNOELS OnUeElwoayv peiwaon tou deiktn autol amo 2,37
To 2008 ot 1,99 to 2011, yeyovog MOU CNUALVEL OTL SLATHPNOAV TNV TTAPAYWYLKOTNTA TOU
kedpalaiou Toug. AvtiBeta, Ol OLKOYEVELOKEG B EMLXELPNOELG ONUElWoOV HElwaon Tou Seilktn
autoU amo 0,77 to 2008 os 0,67 to 2011, SlatnpwvTag TNV TLUA TOU SEIKTN KATW oo tv
pHovada KoL KAt EMEKTAON TNV XOUNAN TTOPAYWYLKOTNTA.

4.2.6 KYKAO®OPIAKH TAXYTHTA NATIOY ENEPTHTIKOY (FIXED ASSETS)

Ma tov KAado Blopnxavikd mpoidvta & umnpeoie¢ o aplBuodeiktng g KUKAODOPLOKAC
TaXUTNTAG TIAYLOU EVEPYNTLKOU YLA TLG LN OLKOYEVELAKES ETUXELPNOELG LELWONKE OPLOKA aTtd
2,46 oc 1,71 sevw avaloyn NTav N LElwon Kal yLa TIC OLKOYEVELAKEG B emiyelprioelg and 1,72
yla to 2008 ot 1,46 10 2011. H peilwon autn Selyvel OtL oL etalpeleg xpnollomolouy
MEPLOOOTEPA TIAYLO Yyl T Onuloupyla Tou ouykekpluévou UYoug mwAnocewv. Emiong,
Selxvel OTL evdexopévwe onUelwBnKe umepmaylonoinon Tou kKAadou.

O KAASOG TWV OpPYOVIOUWY ChUElwaoE yla Tov aplBuodeiktn g KUKAOGOPLAKAG TOXUTNTOG
TIAyYLoU EVEPYNTIKOU auénon amo 1,67 to 2008 os 2,69 to 2011, mpdypo Mou onUoivel OTL n
gTalpela xpnolomolel Alyotepa TAylo ylo TN OnpLoupyla TOU GCUYKEKPLUEVOU Uoug
TIWANCEWV.

Ma tov KAGdo twv Tafldlwv & avaPuxns o aplBuodeiktng tng KukAodoplakng TaxluTNTAG
TLAYLOU EVEPYNTLKOU YLA TLC LN OLKOYEVELOKEC ETILXELPNOELG LELWVETAL OXESOV OTO AKLOU OTtd
4,63 1o 2008 ot 2,50 to 2011. Avtiotpodwc, 0 8log aplBOSEeIKTNG YLa TIG OLKOYEVELOKEG B
ETIYELPNOELC TpAyLATONOINOE opLakA auénon anod 1,22 ot 1,26.

Ma tov KAASO TwV UTNPECLWVY KOowNG woelelag, mou amoteAeital amd [N OLKOYEVELAKEC
£TALPLEG, 0 APlOUOSEIKTNCG TNC KUKAOGDOPLAKAC TAXUTNTOC TTAYLOU EVEPYNTLKOU TIOPEUELVE OF
XaunAa enineda mapouaoialovrag oplakr pelwon amno 0,49 10 2008 os 0,40 to 2011.
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Ma tov KAASo Twv HECWV evnNUEPWONG O aplBUOSEIKTNG TNG KUKAODOPLAKNG TAXUTNTAG
EVEPYNTIKOU TTAPOUCLATEL LElWON VLA TIC LN OLKOYEVELAKES TLXELPNOELS amd 3,77 to 2008 oe
2,13 to 2011. Avaloya €ival To AmMOTEAECUATA YLO TIG OLKOYEVELAKEC B MIYELPAOELG OTIOU O
OUVKEKPLUEVOG SeikTng mapouatlalet uikpotepn peiwaon amo 0,90 to 2008 o< 0,61 to 2011.

lMa tov KAAGo Tou eumopiou o aplBPodeiktNg TNG KUKAOGOPLOKNG TAXUTNTAG TTAYLOU
EVEPYNTIKOU TApOUGCLATEL HeEYAAN UELWON yla TIC N OLKOYEVELOKEG ETLXEIPNOELG amo 24,47
1o 2008 ot 14,32 to 2011, napouctaloviag Uikpn avénon otnv xpron mayiwy. Emiong, yw
TIC OLKOYEVELAKEC B eTLXELprOELG TOU KAASOU, N TN Tou Seiktn mapouaolalel e€iocou peiwaon
arnd 5,50 to 2008 o¢ 2,39 to 2011, mpdyua ou onpaivel Tnv avénon otnv xpron mayiwv.

TéNog ylo Tov KAASO TWV KOTOOKEUWVY & UALKWY KOTOOKEUWVY O aplBuodeikting tng
KUKAOGDOPLOKAG TaXUTNTOG TAYLOU EVEPYNTIKOU TlapouoLalel peydAn avénon amd 2,91 to
2008 og 7,29 1o 2011 yla TG RN OLKOYEVELOKEG ETUXELPNOELS TIOU TOV amaptilouv Kal
onuaivel tnv amaAiayn amno HeyaAou PEPOUC TTOYIWV.

JUVOALKQ, TOOO Ol [N OLKOYEVELAKEC ETILXELPNOELG onpeiwoay peiwaon tou Seiktn autol amno
6,46 to 2008 ot 4,73 1o 2011, 600 KOL OL OLKOYEVELOKEG B ETUXELPOELC ONUEilWOAV Peiwan
Tou Seiktn autou amnd 2,20 to 2008 ot 1,68 to 2011.

4.2.7 KYKAO®OPIAKH TAXYTHTA KYKAOMOPOYNTOX ENEPIHTIKOY
(CURRENT ASSETS)

Ma tov kKAAdo Blopnxavikd mpoiovta & umnpeoiec o aplBuodeiktng TNG KUKAOPOPLOKNG
TaxUTNTAG KUKAOGDOPOUVTOG EVEPYNTIKOU YLOL TIG LN OLKOYEVELOKEG ETLXELPNOELS UELWONKE
oplaka amd 1,67 oe 1,42. Mapopolwg, 0 aplOUOdelKTNG QUTOC HEWWBNKE yla TIC
OLKOYEVELaKEG B emiyelpnoslg amo 1,68 os 1,59. Juvenwg, HelwOnKav oL MWAACELS TNG
eTuxeipnong n avéndnke To KUKAOPOPOUV EVEPYNTLKO.

O KAASOG TWV OpPYOVIOUWY CNUElWOE yla Tov aplBuodeiktn g KUKAOGOPLAKAG TOXUTNTOG
KukAodopoUVToC evepynTikoU oplakr peiwon amd 1,38 to 2008 os 1,34 1o 2011, mpayua
TIOU onUaivel OTL oL MWANCEL TNG E€TALPEld EUEVAV OpLOKA OTOOEpPEG 1 OTL auénbnke
avenaiocOnta to kukAodopoUv eVepynTIKO.

Ma tov KAado twv tafldlwv & avaPuxng o apBuodeiktng tng KukAodoplokng TaxlTNTAS
KUKAOGDOPOUVTOC EVEPYNTLKOU YLO TG LN OLKOYEVELOKEG ETIXELPNOELC AQUEAVETOL KATA £va
peyaio mocootd amnod 7,75 to 2008 os 12,70 to 2011. Avtiotpodwg, o idlog aplBuodeiktng
YLOL TLG OLKOYEVELAKEC B €TILXELPNOELC TpayaTONoinoe peiwon amnd 1,59 ot 1,33.

Ma tov KAASO TwV UTNPECLWVY KOWNG woeAelag, mou amoteAeital amd [N OLKOYEVELOKEC
gTaLPleg, O aplBUOSEIKTNG TNG KUKAODOPLAKAG TaXUTNTAG KUKAOPOPOUVTOG eVEPYNTLKOU
TaPEPELVE O€ XapnAad entineda mapouoialovrag peiwon amno 1,38 10 2008 os 0,92 1o 2011.

Mo tov KAGSo twv péowv evnuépwong o aplOpodeiktng tng KukAodoplakng taxuTNTAg
KUKAOdOpOUVTOC evepynTIKOU TIAPOUCLALEL UELWON YLA TIC N OLKOYEVELAKEG ETILXELPNOELC
arnd 1,47 to 2008 o< 1,26 to 2011. AvaAoya gival To AmOTEAECHOTA YLOL TIC OLKOYEVELAKEC B
ETUXELPNOELC OTIOU O OUYKEKPLUEVOC BeikTnG Mapouotdlel kpotepn peiwon and 1,16 to
2008 o€ 0,86 to 2011.
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Ma Tov KAAGO TOU eumopiou o aplBuodeiktng tNG KukAOPOPLAKAG TAXUTNTAS
KUKAodOpoUVTOC evepynTIKOU TOPOUOCLAlel UEYAAN Helwon ylol TIC KN OLKOYEVELOKEC
eruxelpnoelg and 13,66 to 2008 os 14,88 to 2011, mapouctdlovtag MK auénon oTLg
MWANCELG N UKPH Helwon oto kukAodopoUv evepynTiko. Emiong, yla TG OLKOYEVELOKEG B
ETUXELPNOELC TOU KAASoU, n T tou Seiktn mapouaotdlel peiwon anod 1,82 to 2008 oe 1,27
to 2011, mpdAyua TOU onuaivel tnv peiwon Twv MWANCEWV N TNV UIKPH avénon Ttou
KUKAOdOpOUVTOG EVEPYNTLKOU.

TéNog yla TOV KAASO TWV KOTOOKEUWV & UALKWV KOTOOKEUWY O aplBUodeiktng tng
KukAodoplakng TaxuTtnTag KUKAOPOopoUVTOC evepynTKOU TOPOUGCLAlEL oplakr avénon amo
1,49 to 2008 oe 1,52 to 2011 yLa TLG KN OLKOYEVELOKEG ETILXELPIOELC TIOU TOV amaptilouv Kat
onuaivel tTnv oplakn avénon Twv MWANCEWV 1 TNV 0PLOKN Heiwaon Tou KUKAOGOPOUVTOC
EVEPYNTLKOU.

JUVOALKA, OL LN OLKOYEVELAKEC €TOLPieG onueiwoav pkpn avodo amo 4,57 os 5,45 svw ol
OLKOYEVELAKEG B pikpr) mtwon ano 1,53 os 1,29.

4.2.8 TPEXOYZA PEYZTOTHTA (CURRENT RATIO)

MNa tov kKAGSo Plopnyavikd mpoiovta & unnpeoie¢ o oplBpodeiktng g tPEXouoag
PEVUCTOTNTOC YLO TLG LN OLKOYEVELOKEG ETILXELPNOELG LELWONKE amd 2,10 og 1,93. AvtiBETwg, o
oplOpodeiktnNg auTtdg auénNBnKe Kal ylo TIG OLKOYEVELAKEG B emiyelpioslg amo 1,55 os 2,03.
TOOO OTIC LN OLKOYEVELOKEC OCO KOl OTIC OLKOYevelakéC B n T tou deiktn elval
peyaAUTtepn amo tn povada, omote 1o MePOWPLO AoPAAEiQg YO TNV AVTIUETWIILON TWV
BpaxumpdBeouwy UTOXPEWOEWV TNG emixeipnong Bewpeital peyohltepo (to meplbwplo
aodaleiag eival peyalutepo, SnAadr) Unopel o e0KOAA VA LKAVOTIOLNCEL TLG UTIOXPEWOELG
™G N enxeipnon).

O KAASOG TWV OPYQVIOMWVY ONMELWOE ylo ToV aplBPodelkTn TNG TPEXOUCAG PEVCTOTNTOCG
oplakn pelwon and 2,73 1o 2008 o€ 2,68 to 2011, mpaypa mou onpaivel 6Tt adou o SeikTng
TIAPAUEVEL KATA TIOAU TAVW amo Thv povada, tote to Teplbwplo acdalsiog yla tnv
QVTLUETWTTLON TWV BPaxumpOBecLWY UTIOXPEWOEWV TNG EMLXEIPNONG Bewpeital peydro.

Ma tov KAado twv Tattdlwv & avapuxng o aplBpodeiktng TG TPEXOVCOC PEVOTOTNTAS VLo
TLG LN OLKOYEVELAKEG ETUXELPNROELG HelwveTal and 1,61 to 2008 og 0,99 1o 2011 maipvovtag
TLUA OPLOKA KATW amod TV povada mou onpaivel 0tL to meplbwplo acdadeiog yla thv
QVTLUETWTTILON TwV PBpaxunpdBecpwy UTIOXPEWCEWY TNG €MXElpnong Bewpeital oplako
amodekto. AviloTpOPws, 0 (610G aplBUOSEIKTNG ylot T OLKOYEVELOKEG B ETUXELPROEL
Tipayuatomnoinos avénon amo 2,21 to 2008cs 2,31 1o 2011 mapapévovTag MAvVwW oo Thv
povada.

Mo tov KAASO Twv UTMNPECWY Kowng woeleiag, mou amoteAeital omd [N OLKOYEVELOKEC
ETALPLEG, 0 OPLOUOBEIKTNG TN TPEXOVCAC PEUCTOTNTAG MTPAYUATONOINOE UIKPN Pelwon amo
1,70 1o 2008 ot 1,65 10 2011 mapapEVoOVTAC TAVW Ao TNV Hovada.

Ma Tov KAASO TwV UECWV evhUEPWONG O OPLOUOSEIKTNG TNG TPEXOUCAG PEUCTOTNTAG
mapoucLlalel pelwon yla TIG N OLKOYEVELOKEG emuxelpnoelg and 1,02 to 2008 oe 0,69 tO
2011, maipvovtog TR WKPOTEPN TNG povadag. Avaloya eival To amOTEAECUATA YA TLG
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OLKOYEVELAKEC B EMIYELPNOELG OTIOU O CUYKEKPLUEVOC SELKTNG TapOUGLATEL UIKPOTEPN LELWON
amnd 2,16 to 2008 o 1,40 to 2011, mapapévovtog aledntd mavw ano Ty povada.

Ma tov kKAado tou eumopiou o0 apLBUOBEIKTNG TNG TPEXOUOCAC PEUCTOTNTACG TOPOUGCLATEL
HEYAAN HElWON yLO TIG 1N OLKOYEVELOKEG emLxelpnoelg amo 1,20 to 2008 os 0,76 to 2011,
napouotalovrag peiwon otnv T Tou Seiktn va SLapopdwVeL TLUA LKPOTEPN TNG LoVASAgG.
AVTIOETWG, YLol TIG OLKOYEVELOKEG B emixelproelg Tou KAASouU, n Tiur tou Seiktn mapouolalest
oplakn avénon amno 1,82 to 2008 os 1,86 to 2011, mapapévovtag MAVW amo Ty povada Kat
Slaodpaiilovtag to meplBwplo achalelag yla TNV QVILLETWILON TWV PBpaxumpoBscuwv
UTIOXPEWOEWV TWV ETLXELPHOEWY TOU KAASOU.

TéAOG yLa Tov KAASO TwV KOTAOKEUWV & UALKWY KOTACKEUWY 0 aplOOSEIKTNG TNG TPEXOUOAS
pevototntag mapouctdlel peiwon amdé 2,07 to 2008 oe 1,76 to 2011 ywa TG N
OLKOYEVELAKEC ETILXELPNOELC TIOU TOV amapTi{ouv KaL onuaivel 0Tt adol o delktng mopapevel
KOTA TIOAU TAvw oo TNV povada, ToTte 1o meplBwplo aohaAeiag yLa TNV QVILETWITLON TWV
BpaxumpdBeouwV UTIOXPEWCEWV TNG eMLXelpnong Bewpeital peyao.

JUVOAIKQA, TOOO OL UN OLKOYEVELAKEG (0 peyaAlutepo Babud) 600 Kol Ol OLKOYEVELAKEG B
gtalpieg onueiwoav peiwon tou Selktn autol TNG TPEXOUOOC PEUCTOTNTAG, OAG
TOPEUELVAV TIAVW OO TV povada. AutO TO YEYOVOG VOl OPKETA EVOAPPUVTIKO ULOG Kal
QTEKOVIZEL TNV LKOVOTNTO TNG ETIXE(PNONG VO QVTAIOKPIVETAL OTIC PBpoxurpoBeopeg
UTIOXPEWOELG.

4.2.9 $YNOAO AANEIQN/ZYNOAO KEDAAAIQN (TOTAL DEBT/EQUITY)

MNa tov kAado Plounxavikd mpoidvia & umnpeocie¢ o aplOpodelktng TOU GUVOAOU
Saveiwv/o0volo Kepalailwv yLo TLG LN OLKOYEVELOKEC ETILXELPNOELS auénBnke amo 28,42 to
2008 ot 33,59 to 2011. AvtiBeta, 0 aplBpodeiktng auToC, LELWONKE YL TIC OLKOYEVELAKEC B
eruyelpnoelg and 31,05 to 2008 os 27,70 1o 2011. O deiktng autodg Seiyvel tn oxéon tou
ouVOAoU TwV Kedalaiwv mpog ta EEva keddAala plag emixeipnong Kol 600 PeyaAltepog
glval, 1000 MO UTEPXPEWUEVN Elval N emixeipnon autr]. EMOUEVWC, OL EV N OLKOYEVELOKEC
ETUXELPNOELC EAadPWE ETTANYNOAV EVW OL OLKOYEVELOKEG B mapouciacav pikpn BeAtiwon.

O KAASOC TWV OPYOVIOUWY ONUELWOE yla Tov aplBuodeiktn tou cuvolou Saveiwv/clvolo
kedaAaiwv oplakr peiwon amnod 62,61 to 2008 os 65,59 to 2011, MPAypA MTOU onUaAlvel OTL
adoU o Selktng peyaAwoe, TOTE 0 KAASOC aUTOG XPEWONKE TTAPATIAVW KATA TNV UTIO e€£Taon
XPOVLKN Tepiodo.

Ma tov KAado twv tafdiwv & avaluyxng o aplbuodeiktng tov cuvorou Saveiwv/clvolo
KedaAalwv yla TIG N OLKOYEVELOKEG ETLXELPNOELG ELwVETOL amnod 36,60 to 2008 ot 31,42 to
2011. Avtiotpodwg, o (6l0¢ aplBUOSEIKTNG Yyl TIGC OLKOYEVELOKEG B emiyelproelg
npaypotonoinos avénon amnd 25,92 to 20080e 26,41 to 2011. To amoteAéopota AUTd
Selxvouv OTL OL LEV LN OLKOYEVELOKEG ETIXELPNOELS Ttapouaciacav Uikpr PeAtiwon evw ol
OLKOYEVELaKEG B mapouciooav pikpn entbeivwon.

Ma tov KAASO TwV UMNPECLWVY KOG woeleiag, mou amoteAeital amd [N OLKOYEVELAKEC
£TALPLEG, 0 aplOuodeiktng Tou cuvdrou Saveiwv/clvolo kedalaiwv mpaypatonoincs pikpn
peiwon amno 18,13 to 2008 os 19,19 to 2011 napoucialovtag Kikpn enbeivwon.
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Mo tov KAGSo Twv péowv evnuépwong o apldpodeiktng tou cuvolou Saveiwv/cUvolo
kedaaiwv mapouoldlel av€non yLa TLG LN OLKOYEVELOKEG ETILXELPNOELG amo 37,42 to 2008 ot
46,60 to 2011, moapoucialovtag emibeivwon. Avdloya elvol To QMOTEAECUOTA YlaL TLG
OLKOYEVELAKEC B eMIYElpAOELG OTTIOU O CUYKEKPLUEVOC SelKTNG Ttapoualalel avénon amno 14,61
10 2008 ot 23,00 to 2011, mapoucialovtag eniong emdeivwon.

Mo tov KAGSo tou gpmopiouv o apBuodeiktng tou ouvolou Saveiwv/cUvolo kepalaiwv
TAPOUOLALeL HeyAAn al&non ylo TIG [N OLKOYEVELOKEG EMIXELPNOELG amo 22,63 to 2008 ot
33,35 to 2011. AvaAOywg, yla TG OLKOYEVELOKEG B emiyelpnoelg tou kKAadou, n TLUR TOU
Seiktn mapouolalel pikpotepn avénon and 28,66 to 2008 os 30,31 to 2011. Emopévwg, Kal
yla T SU0 KATNYOpLleg eMIXELPOEWVY €EAYETOL TO CUUMEPAOHUA OTL eMARynoav oto idlo
XPOVLKO SLdotnua.

T€AOG yLo ToV KAGSO TWV KATAOKEUWV & UALKWY KOTOOKEULWVY 0 aplBUoSEelKTNG TOU CUVOAOU
Saveiwv/oclvolo kedpalaiwv mapouvoldlel peiwon omnd 9,88 to 2008 os 6,70 to 2011 yia Tig
LN OLKOYEVELAKEG ETIXELPNOELC TIOU ToV amaptilouv Kal onpaivel ott adol o Selktng
HElwONKe dpa mapouciaocav pikpr BeAtiwon.

JUVoAKd, mopatnpeitatl avénon and 25,51 os 28,47 yla TIG LN OLKOYEVELOKEG ETOUPLEG KOl
eniong avénon amod 32,57 os 34,60 yLa TIG OLKOYEVELOKEG B. OAEC EMOUEVWE EMARYNCAV OO
v Kpion.

4.2.10 MAKPOIMNPOGEZMA KE®ANAIA/ENEPTHTIKO (LONG-TERM
CAPITAL/FIXED ASSETS)

MNa tov kAGdo PBlopnxavikd mpoiovia & umnpecie¢ o oaplBpodeiktng tng Savelakng
eMBAPUVONG VLA TIG N OLKOYEVELOKEG ETLXELPNOELG HEWWBONKe amnod 1,65 to 20080¢ 1,26 tO
2011. AvtiBétwg, o aplBpodeiktng autdg au€nbnke oplakd yla TG OLKOYEVELAKEG B
eTuxelpnoslc amno 1,43 to 2008 oe 1,48 1o 2011. O aplBuodeiktng autog Seiyvel os molo
Babuod TO MAYlO EVEPYNTIKO WULOG E€MIXElPNONG XpNHatodoteltal amd Kepahala HAKPAS
SLapkelag. TOOO OTLG [N OWKOYEVELAKEG OO0 KAl OTLC OLKOYEVELAKEG B N Tiun tou deiktn sival
HEYOAUTEPN amo TN povada, onmote n davelakn enBapuvon eivat Likpdtepn f oxedov ion to
2011 oe oxéon pe To 2008.

O KAGSOG TWV OPYOQVIOPWY CNUELWOE yla Tov aplBuodeiktn tng Sdavelakng emiBapuvong
avénon amo 1,76 to 2008 ots 2,26 to 2011 ondte n Savelakn emPapuvon lval PLLKPOTEPN TO
2011 oe oxéon pe to 2008.

Ma tov KAado twv tafldlwv & avaluxng o apBuodeiktng tng Savelakng emBapuveong yla
TIC HUN OLKOYEVELAKEG ETUXELPNOELG Hewwvetal and 1,26 to 2008 ot 0,99 to 2011.
AVTLOTPOPWC, 0 18L0G aplBUOSELKTNG YLA T OLKOYEVELAKES B €MLXELPNOELG TTpAYUATOTIOINCE
avénon amo 1,24 to 2008 os 1,28 1o 2011. Ta amoteAéopata autd Ssiyvouv OTL OL eV Un
OLKOYEVELAKEG ETIXELPNOELS Tapouciaocav Heyalutepn Savelakn empdapuvon evw ol
oLKOyeVELaKEG B mapouciaoav pikpdtepn Savelakn empBapuvon.

Ma tov KAASO TwV UMNPECLWVY KowNG woelelag, mou amoteAeital amd [N OLKOYEVELAKEC
gTaLpieg, o aplOpodeiktng tng Savelakng emPapuvong mpaypotonoinos wkpn pelwon amno
1,28 1o 2008 o€ 1,21 to 2011.
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MNa tov kKAAGo Ttwv péowv evnuépwong o aplBpodeiktng tng Savelakng emBapuvong
TAPOUCLALEL LEYAAN HELWON VLA TLG LN OLKOYEVELAKEG eTXELprioeLg and 1,34 to 2008 o< 0,55
10 2011, maipvovtag TR KIKPOTEPN TNG Hovadag omote Kot n davelakr emiBdpuvon gival
TIOAU kpr. Avaloya ival Ta amoTEAECHOTO YL TIG OLKOYEVELOKEG B €MLXELPrOELG OTIOU O
OUYKeKpLUEVOC Seiktng mapouotdlel pikpn pelwon amo 1,41 to 2008 oes 1,21 1o 2011,
napouaotalovrag eniong pikpotepn davelakn emBapuvaon.

Ma tov KAASo Tou eumopiou o aplBpodeiktng g davelakng emBapuvong mapoucLalst
HEYAAN HElwaOn yla TG LN OLKOYEVELOKEG emixelpnoelg and 1,30 to 2008 o 0,70 to 2011.
AvoAOYWC, yLO TLG OLKOYEVELOKEC B emixelpnoelg Tou KAAdou, n Tiur tou Seiktn mapouotalst
peiwon amo 2,32 to 2008 oe 1,82 to 2011. Emopévwe, Kal yla T SUo Katnyopleg
ETIXELPNOEWVY EEAYETAL TO CUUMEPACHO OTL N SAVELOKH TOUC EMLBAPUVON NTAV LLLKPOTEPN.

TéAogG yLa Tov KAASO TWV KATOOKEUWV & UALKWV KATACKEUWV 0 aplBodeiktng Tng SaveLlakng
emPBapuvong mapouotalel avénon amd 2,08 to 2008 o 3,55 to 2011 yia TIC MN
OLKOYEVELAKEG ETILXELPNOELG TIOU TOV amapTilouv Kol onuaivel otL n Sdavelakn emBdapuvon
VL0 QUTEC TLIG ETOLPELEC €lval peyaAUTepn.

JUVOAIKQ, Topatnpeital peiwon amd 1,48 os 1,38 yla TG N OLKOYEVELOKEC ETALPLEG KoL
oplakn Helwaon amo 1,63 og 1,61 yLa TIC OLKOYEVELOKEG B.

4.2.11 '1AIA KEQAAAIA / NATIO ENEPTHTIKO (EQUITY/FIXED ASSETS)

Mo tov kKAGdo Blopnxavika rpoiovia & unnpeoieg o aplBpodeiktng idltwv kepalaiwv/mayLo
EVEPYNTLKO yLO TG LN OLKOYEVELOKEG EMLXELPNOELG HEWWONKe amo 1,17 og 0,96. AvtiBETwg, o
aplOpobeiktng autdg auvEnOnKe yla TIG OLKOYEVELAKEG B emiyelproslg amno 1,49 os 1,71. Na
TIC LN OLKOYEVELOKEG ETILXELPNOELG N TLUH TOU SElKTN €lval opLoKA PLIKPOTEPN TNC LOVASAC Kall
QUTO CUVETIAYETAL OTL OL ETIXELPNOELC XPNUATOSOTOUV TO TIAYLO EVEPYNTLKO TOUC Ao ta idla
kedaAala kat oxL péow davelopol Ooov adopd TG OLKOYEVELAKEG B MXELPAOELG N TLUH TOU
oeiktn elval peyaAltepn amod tn povada, apa T HAKPAG SLAPKELOG TIAYLA TIEPLOUCLOKA
otolxeia tng emiyeipnong xpnuatodotouvtal anod pokpompoBeopa kedpahala, Onwe sivat to
METOXKO KEDAAOLO, KOL KATG CUVETELX TA MOKPOTIPOBeoua KepAlala Sev EMAPKOUV yLa
TIaPATAVW eNMeVOUOELG TWV ETXELPHOEWV.

O KkAGdo¢ Twv opyoviopwv onueiwoes ylo tov aplBupodeiktn Swwv kedpalaiwv/mdylo
gvepynTikd avénon amoé 0,44 to 2008 os 0,51 1o 2011 aAAG n TN Tou SEiKTn TAPEUELVE
HLKPOTEPN TNG Hovadag.

MNa tov kAado twv taflbiwv & avauyxng o aplBuodeiktng dwwv kedpalaiwv/maylo
EVEPYNTIKO YLA TLG N OLKOYEVELOKEG ETUXELPNOELG HelwveTal ano 0,76 to 2008 os 0,66 to
2011. AvoAoywg, o (6lo¢ aplBUoselkTNG Yyl TG OLKOYEVELOKEG B eTIYELPOELC
TpaypoTonoinoe oplokn peiwon amnod 0,75 to 2008 o 0,73 to 2011.

Mo tov KAASO Twv UMNPECLWY KownG woeleiag, mou amoteAeital omd [N OLKOYEVELOKEC
gtalpieg, o aplOpodeiking Swwv kedaloiwv/maylo evepynTIKO TPAYHOTOMONCE WLKPN
peiwon amno 0,89 to 2008 o< 0,78 to 2011.

Mo tov KAASo Twv PHECWV evNUEPWONC 0 aplOpodeiktng idlwv kepaAaiwv/maylo evepynTiko
TLAPOUCLALEL LEYAAN HELWON VLA TLG LN OLKOYEVELAKEG ETUXELPiOELG amnd 0,63 to 2008 o< 0,19
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to 2011. Avaloya eival To QMOTEAECUATA YL TIG OLKOYEVELOKEG B €MIXELPAOELG OMOU O
OUYKEKPLUEVOC SeiKTNG mapouolalel Hikpotepn pelwon amnd 1,20 to 2008 ot 0,96 to 2011,
AapBavovtog TN emiong KKpoTepn TG LOVASOG.

MNa tov kKAGdo tou eumoplou o apBuodeiktng Swwv kedohaiwv/maylo evepyntikd
TapoucLlalel HUELWON YLO TIC LN OLKOYEVELOKEG emixelpnoslg ano 0,85 to 2008 ot 0,37 10
2011. AvaoAdywg, yla TIG OLKOYEVELOKEG B emixelpnoelg tou kKAAdou, n T tou &eiktn
napouotalel peiwon amod 1,67 to 2008 os 1,49 1o 2011 mopapévovtag OUWG N TN Tou
peyaAUTepN TNG Hovadoc.

TéNog yla Tov KAASO TwV KATAOKEUWV & UAIKWY KOTOOKEUWV O aplBuodeiktng idlwv
kedaaiwv/maylo evepyntikd apouotdlel avénon amd 1,51 to 2008 o< 2,79 10 2011 yia TG
LN OLKOYEVELAKEG ETILXELPHOELG TTIOU TOV OmapTi{ouV Kal onuaivel OTL T HOKPAG SLAPKELOG
TIAyla TIEPLOUCLOKA OTOLXELQ TNG EMIXElPNONG XpnHatodotouvtal amd pakponpobsouo
kepalala, OMWC €lvol TO UETOXIKO KEPAAALO, KOL KOTA CUVETELD TO HAKPOTPOBsopa
kedbaAala Sev EMOPKOUV yLO TTOPOTTAVW EMEVOUOELS TWV ETILXELPIOEWV.

JuvoAkd, mapatnpeital oxedov otabepn TN amno 0,97 to 2008cs 0,96 to 2011 yia TG KN
OLKOYEVELAKEG ETALPLEC KaL eTtiong oxedov otabepn T and 1,11 to 2008 os 1,08 to 2011
Yyl TLC OLKOYeVelakeG B. O aplOpodeiktng auTOC AVTAVOKAG TOV TPOTIO KE TOV Omoio
xpnpotodotolvral ol ayleg emevdUOELG LOG ETLXElPNONG. NopatnpoUpe OTL 0 HECOC OPOG
TWV [N OLKOYEVELOKWY ETALPLWYV, OV KAl LELWONKE, TIAPAUEVEL OPLOKA KATW TN LovAado KATL
TIOU CUVETTAYETAL OTL TO KEPAAALO TIOU XphoLuomoBnke yla tThv al€énon Tou enevOUUEVOU
nayiov kedpalaiou g enyeipnong avtAndnke, KoTd To HeyaAUTEPO TIOCOOTO ToU, Ao EEva
keddaAala.

4.2.12 KAGAPO KEDMANAIO KINHEIHE /KYKAO®OPOYN ENEPTHTIKO(NET
WORKING CAPITAL/CURRENT ASSETS)

Ma tov kAado Plopnxavikd mpoiovia & umnpeoie¢ o aplBupodeiktng kabapd kedpdlalo
Kivnong/kukAodopolv EVEPYNTIKO, YLOL TIG N OLKOYEVELAKEG ETUXELPHOELS, MELWONKE oo
0,35 os 0,15. Evw avtlotpodwg, o aplOpodeiktng autog auv€nbnke oplakd ylo TLG
OLKOYEVELAKEG B emiyelprjoelg anod 0,51 og 0,60.

O kAGdo¢ Twv opyaviopwv onpeiwos ywa tov apBuodeiktn kobapd keddhalo
Kivnong/kukAodopouv evepyntiko otabepn taon pe T 0,63 toco yia to 2008 660 Kal ylo
to 2011.

MNa tov kAASo twv Ttatldbuwv & avapuxns o aplBupodeiktng kabapd keddhalo
Kivnong/kukAodopolv evepynTIKO yLa TIG N OLKOYEVELAKEC ETILXELPAOELG HELwVETaL ard 0,23
To 2008 og -0,29 1o 2011. AvtuiBétwg, o (6log aplBUOSEIKTNG yla TIG OLKOYEVELAKEG B
ETUYELPNOELC TpayaTonoinoe avgnon amno 0,37 to 2008 ot 0,43 to 2011.

Ma tov KAASO TwV UMNPECLWVY KowNG woeleiag, mou amoteAeital amd [N OLKOYEVELAKEC
gtalpieg, o apBuodeiktnge kabapd keddlolo  kivnonc/kukAodopolUv  evePYNTIKO
TpaypoTonoinoe ke avénon amnod 0,24 to 2008 os 0,28 to 2011.

MNa tov KkAAdo Twv péowv svnuépwong o aplBuodeiktne koabapd keddhalo
Kivnong/kukAodopolv evePYNTIKO TAPOUGCLALEL MEIWON Yyl TIC KN OLKOYEVELAKEG
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eTXelpnoeLg amno -0,10 to 2008 ot -0,48 to 2011 KaL N TLUA TOU TIAPAUEVEL E APVNTLKO
npoonuo. Avaloyo €ival TO OMOTEAECUATA YLO TLG OLKOYEVELOKEG B ETIXELPNOELS OTIOU O
OUVKEKPLUEVOG Oelktng mapouotalel peiwon oamo 0,50 to 2008 oe 0,27 to 2011,
AapBavovtag T pe Betikd mpdonpo.

Mo tov kKAGSo tou eumopiou o apBuodeiktne kabapd kepdlawo kivnong/kukhopopouv
EVEPYNTLKO TIAPOUCLALEL LELWON VLA TLG AN OLKOYEVELAKEG ETXELPNOELG amd 0,16 to 2008 o€ -
0,31 to 2011. Ocov adopd TIC OLKOYEVELAKES B emIXelpROELG TOU KAASOU, N TN Tou Seiktn
napouaotalel oplakn peiwon ano 0,41 to 2008 o 0,40 o 2011.

TéNOG yla Tov KAGSO TwV KOTAOKEUWV & UALKWV KATOOKEUWY O aplOpodeiktng kabapod
keddAato kivnong/kukAhodopolv svepyntikd mapouotdlet avénon omd 0,51 to 2008 os 0,42
10 2011 yLa TLG N OLKOYEVELOKEG ETILXELPNOELG TTOU TOV amaptilouv.

JUVOALKQ, YL [N OLKOYEVELAKECG ETALPIEG O BEIKTNG AUTOG onUelwoe pkpn pelwon amod 0,23
o€ -0,04 svw yLa TLG OLKOYEVELOKEG B onuelwoe oplakn peiwon and 0,48 oc 0,46.
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4.3 2YTKPIZH MH OIKOIENEIAKEZ- OIKOTENEIAKEZ T

Ztn olyKpLon TwV aPLBPOSEIKTWY AVAUESA OTLG N OLKOYEVELOKEG €TOLPLEC KoL OTLG
olkoyevelakég I Ba peletriocoupe tov kKAado «BIOMHXANIKA MPOIONTA & YMHPEZIES», yuori
elval o povadLkOg Tou TepLEXEL OLKOYEVELAKEG [ emixelproelg. OL avtioTolyol TVAKEG Twv
aplBpobdelktwy eivat Stabéoipol oto Mapdptnua.

4.3.1 ANMOAOTIKOTHTA ENEPTHTIKOY (RETURN ON ASSETS)

Ma tov kKAGdo Blopnxavikd mpoidvia & umnpecieg, o aplOUoSeikTNG TNG AMOSOTIKOTNTAG
EVEPYNTIKOU, KIVOUUEVOC OE QPVNTIKEG TLUEC YlA TIC KN OLKOYEVELOKEG ETLXELPNOELS,
HELwVETAL oo 2,44 o€ -1,44. To apvnTIKO TPOONO Sel)VEL YEVIKOTEPA OTL OL ETOLPLEG AUTEG
Sev Ntav anodotikég, olaitepa to 2011, Ma TIG OLKOYEVELAKEG [, 0 B£IKTNG AUTOC ONUELWVEL
emnionc peiwon amnod 5,35 oe -0,10. AnO O MAPATIAVW OTOLXELO TIPOKUTTEL OTL N HELWON OTLC
LN OLKOYEVELOKEG ETLXELPNOELG Elval LEYOAUTEPN ATO QUTH OTLC LN OLKOYEVELOKEG KOl AUTO
SelXVEL OTL yLA TIC ETXELPNOELG AUTEC N AOSOTIKOTNTA HeTABAANETAL PE peyalUTtepo puBuo
KOl UTO CUVETAYETAL OTL EMARYNOOV A0 TNV Kplon TEpLOoOTEPO.

4.3.2 ANOAOTIKOTHTA IAIQN KEDAAAIQN (RETURN ON EQUITY)

Ma tov KAaSo Blopnxavikd mpoidvta & unnpecieg o aplBuodeiktng tng amodotikotnTog
WOlwv KepaAaiwy, yla TIC LN OLKOYEVELAKEG ETILXELPNOELC, PELWVETAL and 5,02 to 2008 ot -
10,31 to 2011. H mapandvw Kabodikr mopela Kal N petdPfacn amd OeTIKEC O APVNTLKES
TIAEOV TLUEG BELXVEL TNV UETOTPOT TWV KaBapwv KeEPSWV o€ {NULEG KATA TNV SLAPKELA TNG
kplong. AvaAoya eival T QTOTEAECUOTA  YLOL TLG OLKOYEVELOKEG [ ETILXELPNOEL OTIOU O
aplOpodeiktng autdg pelwvetal Alyotepo amd 15,26 to 2008 og 0,19 to 2011. H kaBodikn
auTtr) mopeia Seiyvel OTL TNV AUENON TWV {NILWV YL TIG OLKOYEVELAKEG [ ETIXELPNOELG.

4.3.3 MIKTO NEPIOQPIO KEPAOYZ (GROSS)

Ma tov KAASo BLopnXavIKA Tpolovta & UTNPEeoieg 0 aplBodelktng Tou UIKToU meplBwpiou
KEPSOUG YL TIG N OLKOYEVELOKEG ETILXELPNOELS LElwBNnKe oplakd amd 0,19 to 2008 ot 0,18
to 2011, mpdAypa TOU oOnUaivel OTL TO MLKTO OLKOVOULIKO OomoTéAeopa UETaBARONnKe,
Slatnpoupevo os Betika enimeda. Opoiwg, o 16L0¢ aplBUOSeikTNC YL TIG OLKOYEVELOKEG T
ETUXELPNOELC HELWONKE oplokd amo 0,24 to 2008 oe 0,23 to 2011.
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4.3.4 KAOAPO NEPIOQPIO KEPAOYZ (NET)

Ma Ttov kAAado PBlopnxavika mpoidvta & umnpecie¢ o aplBuodeiktng tou Kabapou
nieplBwplou KEPSOUC YL TIG N OLKOYEVELAKEC ETUXELPHOELS HELWONKE oplakd amod 0,03 ot
0,00 svw avAloyn ATav n HElwon Kal ylo TIC OLKOYEVELAKEC [ emiyelpnoelg and 0,045 yia to
2008 ot 0,005 to 2011. Auto deixvel OtL elval peyaAltepn n avénon Twv e£66wv mou dev
oupmepAaBAavovTal 0To KOOTOG MWANBEVTWY amod thv avinon Twv MWANCewV. MEViKOTEpQ,
Kal yLa ta 2 €8N eTalplwy, LeTaPANONKE To KABAPO OLKOVOULKO OUMOTEAECHA KAl KLVELTAL OTO
eminedo Tou LNSevOC, TAEOV KL YLaL TA 2, TUUEG.

4.3.5 KYKAO®OPIAKH TAXYTHTA ENEPTHTIKOY (TOTAL ASSETS)

Ma tov KAAdo Blopnxavikd mpoidvta & umnpeoie¢ o aplBUodeikTng TNG KUKAOPOPLAKNG
TOXUTNTOC EVEPYNTLKOU YL TLG LN OLKOYEVELAKEC ETLXELPNOELG LELWONKE oplakd amo 0,91 ot
0,71 svw avaloyn NTav n Jelwon Kal ylo TIG OLKOYEVELOKEG [ emixelprostg anod 1,11 yia to
2008 os 0,80 to 2011. H pelwon auth &eixvel mwg to KeddAalo mou emevéuBnke oto
KUKAOGOpPOUV evePyNTIKO Sev Tipayuartonoinoe oute 1 kKUKAO Tteplotpodn o 1 €tog, ou
oNUaivel YaunAn mapaywykotnta kepoAaiou Kal yla tTic U0 Katnyopleg TOLpELWV.

4.3.6 KYKAO®OPIAKH TAXYTHTA NATIOY ENEPTHTIKOY (FIXED ASSETS)

Ma tov KAado Blopnxavikd mpoidvta & umnnpeoiec o aplBPodeiktng NG KUKAODOPLAKAC
TOXUTNTAC TIAYLOU EVEPYNTIKOU VLA TLG [N OLKOYEVELOKEG ETILXELPHOELG LELWOBNKE opLaKA amo
2,46 oc 1,71 svw avaloyn ATav n Pelwon KoL yLa TIC OLKOYEVELOKEG [ eMLXELPHOELS amo 2,16
yla to 2008 ot 1,71 10 2011. H pelwon autn Seiyvel OTL oL etalpeieg xpnolLomnolouv
TMEPLOOOTEPA TIAYLO Yyl TN Onuloupyla Tou ouykekplpévou UPoug mwAnocswv. Emiong,
Selxvel OtTL evdexopévwe onUeELWBNKe umtepmaylomoinon Tou kKAadou.

4.3.7 KYKAOOOPIAKH TAXYTHTA KYKAOD®OPOYNTOZ ENEPIrHTIKOY
(CURRENT ASSETS)

Ma tov KAado Blopnxavikd mpoidvta & umnpeois¢ o aplBuodeiktng TNG KUKAOGOPLAKNAG
TaxUTNTAG KUKAOGHOPOUVTOG EVEPYNTIKOU YLOL TIG LN OLKOYEVELOKEG ETIXELPNOEL HELWONKE
oplakd amd 1,67 os 1,42. NMopopoiwg, o oplBuodeiktng autdg HelwbBnKe yla TLg
olkoyevelakég [ emuxelpnoelg amo 1,70 oe 1,27. Iuvenwg, HelwOnkav oL MWAACELS TNG
eruxeipnong n auéndnke To KUKAOPOPOUV EVEPYNTIKO.

81



4.3.8 TPEXOYZA PEYZTOTHTA (CURRENT RATIO)

Ma tov kKAGdo PBlopnyxavikd mpoiovia & umnpeoie¢ o aplBUodeiktng TnG TPEXOUOAS
PEUCTOTNTOC VLA TLG LN OLKOYEVELOKEG ETLXELPNOELS HewwBNnKe amd 2,10 oe 1,93. Emiong, o
0pLOUOSEIKTNG AUTOG HELWONKE KAl yLo TG OKOYEVELAKEG [ emiyelpnoelg anod 1,48 os 1,43.
TOOO OTIG N OLKOYEVELOKEG OCO KOl OTL OLKOYeVELAKEG [ n TR tou deiktn elvat
peyoAUTEPN amd TN Hovada, omote To neplbwplo aodaleiag yla TNV OVILHLETWITLON TWV
BpaxumpoBeouwv UTOXPEWOEWV TNG emiyeipnong Bswpeital peyalutepo (to meplbwplo
aodaleiag ival peyalutepo, SnAadr Unopel o eUKOAO VA LKAVOTIOLNCEL TLG UTIOXPEWOELG
™G n eruxeipnon).

4.3.9 ZYNOAO AANEIQN/ZYNOAO KEMAAAIQN (TOTAL DEBT/EQUITY)

MNa tov kAado Plounxavikd mpoidvia & umnpeoie¢ o aplOuodelktng Tou ouvolou
Saveiwv/o0volo Kepalailwv yLo TLG [N OLKOYEVELOKEG ETILXELPNOELS auénBnke amo 28,42 to
20080¢ 33,59 1o 2011. AvtiBeta, 0 aplBUodelKTNG AUTOC, LELWONKE yLA TIC OLKOYEVELOKEG
eTuxelpnoslc and 36,05 to 2008 oe 31,78 1o 2011. O beiktng auTOG Seiyvel T oxéon tou
oUVOAOU TwV Kedalailwv Tpog ta Eéva kepahala KO eMXeipnong Kal 600 HeyaAUTEPOC
elval, 1000 MO UTEpXPEWUEVN elval N emiyxeipnon autr]. EMOUEVWC, OL EV N OLKOYEVELOKEC
ETIXELPNOELG EAaDPWCE EMANYNOAV EVW OL OLKOYEVELOKEG [ mapouaiacav pkpr BeAtiwon.

4.3.10 MAKPOMPOOEIMA KEMAANAIA/NATIO ENEPTHTIKO (LONG-TERM
CAPITAL/FIXED ASSETS)

MNa tov kAddo PBlopnxavikd mpoiovia & umnpecie¢ o aplBpodelktng tNg SavVeLakng
EMUPBAPUVONG YLO TIG LN OLKOYEVELAKEG EMIXELPNOELS HeElwONnKe amd 1,65 to 20080s 1,26 0
2011. Emiong, o aplBUodeiKTNG QUTOG PELWONKE YLa TIG OLKOYEVELOKEC [ ETIXELPNOELC QMO
1,65 to 2008 oe 1,57 1o 2011. O apBuodeikTng autdg deixvel oe molo Babud to maylo
EVEPYNTIKO HLaG eTUXElPNONG Xpnuatodoteital amo keddhala pakpag Stdpkelag. TOGo oTIg
LN OLKOYEVELOKEG OO0 KO OTLG OLKOYEVELOKEG I N T Tou Seiktn elval peyaAutepn anod tn
povada, onote n davelakn emipdapuvon ivol pikpotepn n oxedov ion to 2011 os oxéon ue
T0o 2008.

4.3.11 '1AIA KEQAAAIA / NATIO ENEPTHTIKO (EQUITY/FIXED ASSETS)

Mo tov kKAGdo Blopnxavika mpoiovia & unnpeoieg o aplBpodeiktng iStwv kepalaiwv/mayLo
EVEPYNTIKO VLA TLG LN OLKOYEVELOKEG ETUXELPHOELS LewwBNnke amo 1,17 os 0,96. AvtlBETwG, o
oplOpobeiktnNG AuTOG auEnbnke oplaKkA yLa TIG OLKOYEVELAKEG [ emuxelprioelg ano 1,25 oe
1,26. 't TIG LN OLKOYEVELOKEG EMXELPAOELG N TN TOU SelkTn €ilval oplakd HIKPOTEPN TNG
HovVASaG KOL OUTO CUVETIAYETOL OTL OL ETUXELPNOELS XPNUATOSOTOUV TO TIAYLO EVEPYNTIKO
Toug amod ta Bla kepdhalo kat Oxt péow Savelwopol Ocov adopd TG OLKOYEVELAKEG T
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ETILXELPNOELG N TIUA Tou SeikTn £ival peyoAlTepn amo tn povada, apa Ta HaKpAaG SLAPKELAG
TAYLO. TIEPLOUCLAKA OTolXela TNG emiyeipnong xpnuatodotolvial amod HoKpompobeoua
kepalala, OMwWC €lvol TO UETOXIKO KeEPAAALO, KOL KOTA CUVETELD TA HaKpompoBsoua
kedAAala eV EMOPKOUV yLO TIOPATTAVW EMEVOUOELG TWV ETILXELPCEWV.

4.3.12 KAGAPO KEDAAAIO KINHZHZ /KYKAO®OPOYN ENEPTHTIKO(NET
WORKING CAPITAL/CURRENT ASSETS)

Ma tov kAado Blopnxavikd mpoiovia & umnpeoie¢ o aplBpodeiktng kabapd kedpdalalo
Kivnong/kukAodopolv evepynTIKO, YLl TIG KN OLKOYEVELAKEG ETUXELPHOELS, MELWONKE omod
0,35 ot 0,15. Emiong, o aplBUoSEeiKTNG QAUTOG HELWONKE OPLOKA YLOl TLG OLKOYEVELAKEG [
emuelpnoslg and 0,31 o 0,30.

EMopévwg, €hpO0OV oL TIHEG £lval PLKPOTEPEC TNG HovAdag, To PEPOG aUTO Ba TpEmel va
xpnuatodoteital o€ PIKPOTEPO MOCOOTO Ao KedpAlala LeYAANG SLAPKELOC.
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KEDAAAIO 5: ENIAOIoz

310 Kepdlalo oauto, TapatiBevial ta TEAKA cupmepdopata mou Sle€nxbnoav amo tnv
mapouca £peuva, yla tov KaBe £va amo toug 12 aplBpodeikteg mou peAetnOnkav. Emiong,
mapaBAAAovtal OL TIPOTACELS YL TIEPETOIPW €PEUVA KOL CUVEXLON TNG MEAETNG TWV
ELONYUEVWV ETALPLWY OTO Xpnuatiotrplo ABnvwv BAaocel aplBpoSelKTwy.

5.1 2YMNEPAZMATA

AmodotikotnTa EVEPYNTLKOU

Ma tov OelKTn QUTO, OL HUN OLKOYEVELAKEC €TOLPleG, elval amodotikotepeg to 2008 o€
oUYKpLON HE TIC OLKOYeVELOKEG. [Map’ OAa autd, onuelwoav PeyoAUTEPN TTWON
kotoAnyovta¢ to 2011 aAAd ouvexilouv vo e€lval TEPLOCOTEPO AMOSOTIKEC QMO TIG
olKoyevelakeC. Emopévwg, pailvetal OtL emnpedotnkayv e€ioou amnod tnv Kpion.

Jtn 6la ouxvotnta daivetal OTL KIVABNKAV Ol OLKOYEVELOKEG B Kal OlKOyevelakeg I Kal
mapouclalouv apvNnTIKEG TUEC To 2011.

Anodotikotnta Loiwv KEPoAoiwv

Avadoplkd Ue Tov SIKTN QUTO, OL LN OLKOYEVELAKEC £TaLlpleg Tapouciaocav uPnAnR mMTwaon
Kot to 2011 n TR yU outég NTav apvnTikr. Auto Seixvel we ta Kaboapd tou KEPdNn
HETATPATNKAV Ot {NUieg. OHOLWG, yLA TIC OLKOYEVELOKEG €TALPIEG, PeElwBNnKav Ta KabBapd
KEPSN Toug aAAAZovTag N TN Tou SEIKTN AUTOU HE TPOCNO APVNTIKO, LETATPEMOVIAS TA
oe {nuiéEg. Télog, tooo yla To 2008 600 Kkat ylo to 2011, n amoSotkdTNTa yla TG KN
OLKOYEVELAKEG NTAV LEYAAUTEPN.

AvtioTolya LIE TIC OLKOYEVELAKEC, £TOL KOL OL OLKOYEVELOKEG B Kal I, onuelwoav mtwaon yla to
2011. O 8elkTNG yLa TIG OLKOYEVELAKES B mrpe apvnTiko MPOoNUO, LETATPETOVTIAC TA KEPSN
TouG o€ {nuia, evw Slatnpnoe To BeTkO MPOCNUO YLO TIC OLKOYEVELOKWY I Seixvovtag oplokd
KEPON.

MuKTO eplBwpLo KEpSoug

‘Ocov adopad 1o Seiktn autd, TG00 OL KN OLKOYEVELOKEG OCO KOL Ol OLKOYEVELOKEG ETOLPLEC
onueiwoav pikpn pelwaon, KIVOUUEVEG YEVIKA oTa iSLa mepinou emnineda. EMOpEVWCE, TO HIKTO
OLKOVOULKO QTOTEAECPA KOl TwV 2 PHeTaBARONKe KvoUupevo os BetTikd emineda.
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TOOO yla TLG OLKOYEVELOKEG B 600 KalL yLa TIC OLKOYEVELOKEG I, n TLUA Tou Seiktn mapouacioos
HLKPN) UELWON LLE TO LLKTO TOUC OLKOVOLKO armoTEAeoHa TTAEOV va KIVeital o BeTika emineda
ywato 2011.

KoBapo meplOwplo kEpdoug

IXETIKA He TOo KaBapd meplbwplo KEPSOUG, TOCO OL N OLKOYEVELAKEC OCO Kol Ol
OLKOYEVELAKEG €TALPlEG onueiwoav pelwon kot To 2011 n T yU autég ATAV apvnTikh. Auto
Seilyvel mw¢ mBavov Nrav peyoAutepn n avénon twv e£68wv, mou dev cuumnepllapBdavovrat
0TO KOOTOC MWANBEVTWY, amod TV aUEnon Twv MWANCEWV.

Avtiotolyn mopela Pe QUTH TWV OLKOYEVELOKWY ETUXELPNOEWV KATAypAdNKE KoL yla TLG
OLKOYEVELAKEG B ka T,

KukAodopLokr TayutnTo EVEPYNTLKOU

Juykpivovtacg TIC TIHEG TNG KUKAODOPLAKAC TaXUTNTOC EVEPYNTLKOU, TOGO OL [N OLKOYEVELOKEG
000 KOL OL OLKOYEVELOKEG ETALPLEC Tapouciocav UIKpH Helwon Kal KwAbnkav ol pn
OLKOYEVELAKEG O€ TIECG HEYAAUTEPEG TNG LOVASAG, EVW OL OLKOYEVELOKEG OE TIUEC ULKPOTEPES
™G povadoag. Autod deixvel mwe To KepAAaLo mou enevbubnke oto KUKAODOPOUV EVEPYNTLKO
TpaypaTonoinoe €vav Kal KATL KUKAOUC TEPLOTPOGNC Yyl TIC [N OLKOYEVELAKEG, VW Ogv
TpayUoTOonolnoe oUTE £vav KUKAO TePLOTPOGNC YL TIG OLKOYEVELOKEC O 1 £T0C, YEYOVOG
TIOU oNUAlveL XapnAn mapaywylkotnta KedaAaiou (yLa TLG OLKOYEVELAKEG).

TOOO yLa TLG OLKOYEVELAKEG B 600 Kall yLol TLG OLKOYEVELAKES I, ONUELWONKE Helwon TNV TIUA

TOU Tapovtog Oelktn KATW amd tnv povada, omou daivetal OtL dev MpayHATOMOLETOL
dnAadn évag oAOKANPOG KUKAOG TtEPLOTPOPNG.

KukAodopLakr TaxuTNTo TAYLOU EVEPYNTLKOU

O &eiktng aUTOC, TOOO YL TIG N OLKOYEVELAKEG 00O KOL VLA TLG OLKOYEVELAKEG ETOLPLES
TipayHaTomnoinos pikp pelwaon n omola SeiVel TWE OL EMXELPAOELG OUTEG XPNOLUOTIOLOUV
TMEPLOCOTEPQ TIAYLAL YLOL TN SNLLOUPYLA TOU CUYKEKPLUMEVOU UPOUG TIWANCEWV.

TOOO yla TIC OLKOYEVELOKEG B 000 KOl yLol TLG OLKOYEVELOKEG [ onuelwdnke peiwon, SnAadr ot

ETUXEIPNOELC OUTEG XPNOLUOTIOOUV TEPLOOOTEPA  Tdyla ywa tn Snuioupyla  Ttou
OUYKEKPLUEVOU UPoug TTWARCEWV.
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KukAodoptlakn tayutnta KUKAodopoUVIoC EVEPYNTIKOU

H kukAodopLakn toxutnto KUKAOPOPOUVTOG EVEPYNTLKOU YLOL TLG LN OLKOYEVELAKEG ETOLPLEC
onueiwoe pkpn avénon kal auto onpaivel otL eite av€nBnkav ol MWANCELS ite HELWBNKE
To KUKAODOPOUV EVEPYNTIKO.

Ocov adopd TIG OLKOYEVELAKEC ETALPLEC N TLUA Tou Seiktn onuelwoe pelwon, mpayua To
omoilo onuaivel TMw¢ eite pewdnkav oL MWANCELS TNG emixeipnong eite au€nbnke to
KUKAOdOpPOUV EVEPYNTLKO.

TOOO Ol OLKOYEVELAKEGC B kol 000 KOL OL OLKOYeVELOKEG [ onuelwoav, OMwE Kol oL
OLKOYEVELAKEC, Lelwaon yla Tov deiktn auto.

TpExouoa psuototnTa

H tpéxouco pPeuoTOTNTA TOGO TWV LN OLKOYEVELAKWY OCO KOl TWV OLKOYEVELOKWY
ETUXELPNOEWV OnUelwoe Hkpn pelwon to 2011. H Tyl Kot Twv 2 gival eyaAUTEPN Ao T
povada, TPAyUd TO OMoOlo onpaivel NMwg UTAPXEL meplBwplo aodaleiag yla TNV
OVTLUETWTTLON TWV BpaxuUTpOOecUWV UTIOXPEWOEWV TWV ETIXELPACEWV.

Opolwg, TOCO Ol OLKOYEVELAKEG B 000 Kal oL olkoyevelakég I, onueiwoav peiwon, ala n
TLUN TNG TPEXOUCOG PEVCTOTNTOG TIOPEUELVE EYOAUTEPN TNG LOVASAG KOL CUVETIWG UTIAPXEL
neplbwplo aoPaAelag yla TNV QVILLETWTILON TwV PpaxunpoBeociwy UTIOXPEWOEWV TWV
ETUXELPNOEWV.

SUvoho Saveiwv/I0voho kedahaiwv

H T tou deiktn autou, pog Sgixvel Tn oxéon Tou cuvolou Twv kKedadaiwv mpog ta Eva
KedbAAala PO EMXELPNONG KoL 000 HEYAAUTEPOG €lval, TOOO TLO UTIEPXPEWHMEVN €lval n
eruxeipnon autr). TOOO W OLKOYEVELOKEG OCO KOL OL OLKOYEVELAKEG €TALPlEG onueiwoav
aUénon, UE TIG OLKOYEVELAKEC va £xouv otabepd mpoPadiopd otnv TR tou Seiktn. Auto
onuaivel OTL Kal oL SUO KATNYOPLEC ETALPLWV EMNPEACTNKAV OO TNV Kplon HE TIg
OLKOYEVELAKEG VL elval TTepLooOTEPO XPEWHEVEG TO 2011.

TO0O oL OLKOYEVELAKEG B 000 Kal oL olkoyevelakeg I onpelwoav pelwon mou onuaivel mwg
EMNPEAOCTNKAV QIO TNV Kpion.

MokpornpoBeoua kebalato/MMAyLo EVEPYNTIKO

H Tt tou Seiktn autol, TG00 yla TIC KN OLKOYEVELOKEC OCO KOL YLO. TLG OLKOYEVELOKEC
gTapieg onueiwoav peiwon, HE TNV TUA KAl TWV 2 OPWG VA TIAPAUEVEL HEyaAUTEPN TNG
povadag. Autd Seiyvel WG To MAYLO EVEPYNTIKO XpnHatodoTeltal pe KepAAalo UEYAANG
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SLAPKELAG KaL OTLC 2 Katnyopleg enuyelprnocwv. H pelwon deiyvel mwg peiwoav T GUPUETOXN
TWV HakponpoBiopwy kedbaAaiwv otn XpnUAToSOTNGON TOU TAYLOU EVEPYNTLKOU.

AvTIOTOLXQ LIE TLC OLKOYEVELOKEG, £TOL KL OL OLKOYEVELOKEG B Ko I onpeiwoayv peiwon.

1610 kedbalatra/MNAyLo EVEPYNTIKO

H Tt tou Seiktn autou, 1600 yla TIG KN OLKOYEVELOKEC OCO KOL YLO TLG OLKOYEVELOKES
ETUXELPNOELG €XEL LELWOEL KoL BplokeTal oplakd KATW amo tnv povada. Emopévwg OAeg ot
gTalpieg, 8ev xpnuatodotnoav To PeYaAUTEPO LEPOC TOU TIAYLOU EVEPYNTIKOU TOUG ME dLa
kedbdaAala.

Ol OLlKOYEVELOKEG B onuelwoav oplaky UELWON EVW OL OLKOYEVELOKEG I onUelwoav 0pLaKN
avénaon. Kat ot SUo Katnyopleg etatplwv SLatnpouV TI¢ TIHESG TOU apovTog SEIKTN TAVW oo
TN Hovada, yeyovog MTOU CUVETAYETAL WG XPNUATOSO0TANONKE TO TAYLO EVEPYNTIKO TOUC ME
dla kedpahala.

KaBapo keddlato kivnong/KukAodopoUv EVEPYNTIKO

‘Ocov adopd To SelKTN QUTO, OL [N OLKOYEVELOKEC ETOLPLEC ONUELWOAV PEYAAN TTTWON
maipvovtag apvnTikA TH. AVTIOTOLXO Ol OLKOYEVELOKEG OnUElwoav e€loou tTwon,
SLatnpwvTag OUWE To BETIKO MPOCNHUO.

AvtioToLa [LE TLG OLKOYEVELOKEG, OL OLKOYEVELAKEG B kot [ onuelwoav oplakr pelwon.

5.2 KATEYOYNZEIZ 1A NMEPETAIPQ EPEYNA

ATO TV apxn TnG mapoucag epyaciog avadEépOnke OTL OKOTOG TNG €lval va HEAETAOEL TNV
niopeia OAwV TwWV ETALPLWYV TTOU €X0uV eloaxBel oto EAANVIKO XpnuoatiotrpLo yia ta £t 2008
Kol 2011, K TWV OTOLWV TO PEV TTPWTO AVILTPOCWITEVEL TNV aApXf TNS OLKOVOLLKNG Kplong, To
6e 6eUTEPO TNV «KOPSLA» TNG. Mo Tov Adyo auto eTAEXBNKe va XpnotpomnolnBel éva Tuiua
TOU GUVOAOU TWV XPNUOTOOLKOVOULKWY aplBUOSELKTWY, TO omolo ival Lkavo va pog Swaoet
XPNOLUQ  CUPMEPAOUATO yla TV oUykplon HeTa€ld Twv «Mn  OLKOYEVELOKWV» KO
«OLKOYEVELAKWV» ETIXELPHOEWV.

Katd tn ekmovnon tng peAétng avtng AaBope umodn pag Stddopoug meploplopouc, e ToV
ocBoopud Twv omoiwv €ywve mpoondbela va eEopaAuvOoUV onUAVTIKEG SUOKOALEG, OUTWC
wote ta anoteAéopata adevoc va e€axbouv os éva eUAoyo Xpovikd Staotnua, adetépou va
elval 600 To SuvaTOV MEPLOCOTEPO AVTLKELUEVIKA.
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OL ONUAVIIKOTEPOL QMO OUTOUG TOUC TEPLOPLOROUC NTav n ARG mAnpoddpnon yla
OPLOUEVEG ETLXELPNOELS, KABWC Kol 0 SladopeTIKOC TPOMOG TaAPOUCiacng MeyeBwv NG
KOTAOTOONG OIMOTEAECUATWY XPOEWE KAL TOU LOOAOYLOHOU. ETtiong, To yeyovog OTL To VP0G
™G epyaciog émpene va TePLOoploBel €VTOC CUYKEKPLUEVWY Opiwv Tou TiBevtal amd to
TIAVETILOTILLO KOLL TNV XPOVIKI SLAPKELX TOU PETOATTTUXLAKOU TIPOYPAUHUATOC. Napd OpwE TNV
UmopEn TwWv MOPAMAVW TEPLOPLOUWY, Ba BEAAUE VA TOVIOOULE OTL TO AVTIKEIHUEVO HEAETNG
™G epyaociag pog eival supvutato kot Ba pmopoloe, umepPaivoviag TOUG TOAPATIAVW
TLEPLOPLOUOUG, Va TEPAAREL TTOANEC AKOUO TIAPAPETPOUG TIOU 6w Sev e€eTAoTNKAV.

Xprowo ocupmepaopata ya TG «Mn OWKOYeVELOKEGY Kal «OLKOYEVELAKES» EAANVIKEG
eruxelpnoelc Ba Atav duvatd va e€axbolv amd TNV HEAETN KAl TWV UTMOAOUTWV
aplBpodelktwy ToU Sev Ypnollomnolnbnkav os auth thv gpyacia. Oa pmopolos va yivel
OTOXEUOUEVN €mAoyr amd outoug wote va amodeuxbel to evOexOpevo va £XOUUE
QVTLKPOUOUEVA ATTOTEAECUOTA.

Emiong, Ba Atav mOAU XPrOLlUO, EKTOC OO TNV HUEAETN TPOCOsTwv aplOpodelkTtwy vo
eTuSLwYBOel KAl N OTATLOTIKA AVAAUCN TWV TLUWYV TouG. H oTatlotikn avaluon Ba emiyelpovos
va géaydyel €ykupn yvwon kdvovtag culhoyn, tafwounon, emefepyaocia, mapoucioon,
ovaluon Kol gpunveia Twv aplBUOSEIKTWY, UE AMWTIEPO OTOXO TNV efaywyn oopoAwv
OUUTEPACHUATWY yia AN opBwv amoddcewy TO00 TwV EMEVSUTWY 000 Kal TwV Slwv Twv
ETUXEPNOEWY. Tl va OAOKANPWOElL OUWG N OTOTIOTIKA MEAETN, EKTOC TMPOCOETWV
amaltioswy, Xpelaletal n enéktaon ocUAAoynG otolxeiwv Eekvwvtag amo 1 €tog mpwv to
2008 kot ¢pBavovtag £va £to¢ petd to 2011. AnAadr Ba mpémel va cuAlexBolv oTolxeia
OUVOALKA €€L eTwv, oo to 2007 €wg kot to 2012 (yia to omoio MAEoV UTIAPXOUV oToLXEla VW
otnV apxn TG €peuvag pag Sev NTav akopa Stabéoua). Ta otolyeia autd Ba pog dwoouv
HLO. KOAUTEPN ELKOVOL TWV OTATLOTIKWY peyebwyv Katl Ba pog Bonbrnoouv va mpoosyyiocoupue
LE MIKPOTEPO OTOTIOTIKO AGBOC TIC aAAAyEC TIOU TIPAYUOATONOLRONKAV OTNV TTaPOImAvW
gupUlTEPN MEPLOBO yLOL TLG ETILXELPOELG.

E€etalovtag to Bpa amd pia AAAN OmTiki ywvia, 6o Umopouce KATOLOG VA HEAETAOEL TLG
EMNVIKEG ETUXEIPNOELS O OXEON HME TNV AENMTOUEPECTEPN AVAAUON KWOUVWV OMWG O
Klvéuvog peuotdtnTag, 0 Kivduvog ayopdg Kat o cuvaAlaypatikdg kivbuvog, Aappavovtag
urodn tig ueBOSoUG avtloTaduLong mou XpnoLUomoLel n kaBe pia amd autéc. H avaiuon
TWV TAPATIAVW KWWOUVWVY O OXEON HE TNV MAPAKOAOUBNoN TWV TILWV TWV apLBUOSELKTWY
Ba prmopouos vo SWOEL TNV ELKOVA TNG TTOPELNG TWV ETIXELPNOEWV OTA XPOVLA TNC KPLONG TNG
€EAANVIKNAG ayopdg Kot TiBavov va pog £6ve évauopa va PAEoUE KaL TIG OLTIEG TIOU PEPLKEG
ard auTtég £6el€av LELaltepn avtoyr O AUTEC TIG CUVONKEC.

Télog, Ba eixe Slwaitepo evbladépov va SoUpe TNV €€EAEN Twv OEKTWV TOU
XpNoLlpomolnbnkav otnv gpyacia auTh, yla €Talpieg mou SpaoTnpLOToLloUVTaL O XWPES UE
TIAPOLOLO. OLKOVOULKA TtpoBARpata Kal Bplokovtal KL aUTEC o kataotacn Udeong (m.x.
Apyevtviy, lohavsia KAT). Ao TNV GUYKPLTIKN auTh HeAETn, Ba pmopoucape va Bydloupe
aodpaléoTepa KOL YEVIKOTEPA CUUMEPACHOTA YLt TO WG EMNPEACTNKAV KOTA TN SLApKeLa
NG TTOYKOOMLAC KPLong oL «Mn OLKOYEVELOKES» Kol « OLKOYEVELAKEC» ETUXELPHOELS avd TOV
KOopo. lNa tn To Suvatov cwototepn epunveia, Ba énpene, BERata, va AndBouv untdPn Kat
Ta 8laitepa OALTIKOKOWVWVLKA SeSopéva TnG KABE Xwpolc.
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 EMIXEIPHZEIZ HXOY KAIEIKONOXAE.

working capital/Current assets)

2008 2011

AMNOAOTIKOTHTA (PROFITABILITY) % %
Amnodotikotnta evepyntikoU (Return on assets) 0,30 -6,03
Anodotikotnta isiwv kedpalaiwv(Return on equity) 1,66 -36,29
MEPIOQPIO KEPAOYZ (PROFIT MARGIN) % %
Muwkto neplOwplo kEpdoug (Gross) 0,46 0,27
KaBapod neplBwpro képdoug (Net) 0,01 -0,37
ENEPTHTIKO (TURNOVER) ®Dopég ®Dopég
KukAodoplakn taxutnta evepyntikov (Total assets) 0,36 0,17
KukAodopLakr Taxutnta naylou evepyntikou (Fixed assets) 0,56 0,23
KukAodoprakr) tayvtnta KukAodopouvtog evepyntikou (Current 0,97 0,68
assets)

PEYITOTHTA (L/IQUIDITY) ®Dopég ®Dopég
Tpéxovoa pevototnta (Current ratio) 0,69 0,61
KEDQAAAIAKH AOMH (CAPITAL STRUCTURE) % %
ZUvolo Saveiwv/Ivvolo kepalaiwv (Total debt/Equity) 39,13 47,44
XPHMATOAOTHEH ENEPFHTIKO (ASSETS FINANCING) dopéc ®dopéc
MakponpdBeopa Kepdahaia/Evepyntiko (Long-term 0,74 0,78
capital/Fixed assets)

161a KedpdAouwa / Nayo Evepyntikd (Equity/Fixed assets) 0,33 0,23
KaBapo KeddaAaro Kivnong / Kukhodopouiv Evepyntiko (Net -0,46 -0,65
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CATTIKEZ EKAOZEIZAE.

working capital/Current assets)

2008 2011

AMNOAOTIKOTHTA (PROFITABILITY) % %
Amnodotikotnta evepyntikoU (Return on assets) 2,04 -3,79
Anodotikotnta isiwv kedpalaiwv(Return on equity) 13,40 -45,58
MEPIOQPIO KEPAOYZ (PROFIT MARGIN) % %
Muwkto neplOwplo kEpdoug (Gross) 0,51 0,55
KaBapod neplBwpro képdoug (Net) 0,01 -0,03
ENEPTHTIKO (TURNOVER) ®Dopég ®Dopég
KukAodoplakn taxutnta evepyntikou (Total assets) 1,53 1,26
KukAodopLakr Taxutnta naylou evepyntikou (Fixed assets) 6,97 4,04
KukAodoprakr) tayvtnta KukAodopouvtog evepyntikou (Current 1,96 1,84
assets)

PEYITOTHTA (L/IQUIDITY) ®Dopég ®Dopég
Tpéxovoa pevototnta (Current ratio) 1,36 0,77
KEDQAAAIAKH AOMH (CAPITAL STRUCTURE) % %
ZUvolo Saveiwv/Ivvolo kepalaiwv (Total debt/Equity) 35,71 45,77
XPHMATOAOTHEH ENEPFHTIKO (ASSETS FINANCING) dopéc ®dopéc
MakponpdBeopa Kepdahaia/Evepyntiko (Long-term 1,94 0,33
capital/Fixed assets)

161a KedpdAouwa / Nayo Evepyntikd (Equity/Fixed assets) 0,92 0,16
KaBapo KeddaAaro Kivnong / Kukhodopouiv Evepyntiko (Net 0,26 -0,31
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H NAYTEMMOPIKH - N. AGANAZIAAHZ & ZIA A.E.

working capital/Current assets)

2008 2011

AMNOAOTIKOTHTA (PROFITABILITY) % %
Amnodotikotnta evepyntikoU (Return on assets) 2,07 -8,86
Anodotikotnta isiwv kedpalaiwv(Return on equity) 2,67 -12,45
MEPIOQPIO KEPAOYZ (PROFIT MARGIN) % %
Muwkto neplOwplo kEpdoug (Gross) 0,38 0,17
KaBapod neplBwpro képdoug (Net) 0,03 -0,22
ENEPTHTIKO (TURNOVER) ®Dopég ®Dopég
KukAodoplakn taxutnta evepyntikov (Total assets) 0,62 0,42
KukAodopLakr Taxutnta naylou evepyntikou (Fixed assets) 0,95 0,63
KukAodoprakr] tayvtnta KukAodopouvtog evepyntikov (Current 1,75 1,28
assets)

PEYITOTHTA (L/IQUIDITY) ®Dopég ®Dopég
Tpéxovoa pevototnta (Current ratio) 3,03 1,65
KEDQAAAIAKH AOMH (CAPITAL STRUCTURE) % %
ZUvolo Saveiwv/Ivvolo kepalaiwv (Total debt/Equity) 1,78 9,09
XPHMATOAOTHEH ENEPFHTIKO (ASSETS FINANCING) dopéc ®dopéc
MakponpdBeopa Kepdahaia/Evepyntiko (Long-term 1,36 1,19
capital/Fixed assets)

161a KedpdAouwa / Nayo Evepyntikd (Equity/Fixed assets) 1,22 1,00
KaBapo KeddaAaro Kivnong / Kukhodopouiv Evepyntiko (Net 0,67 0,39
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AIBANHZ AE

working capital/Current assets)

2008 2011

AMNOAOTIKOTHTA (PROFITABILITY) % %
Amnodotikotnta evepyntikoU (Return on assets) 2,29 -7,40
Anodotikotnta isiwv kedpalaiwv(Return on equity) 4,15 -15,73
MEPIOQPIO KEPAOYZ (PROFIT MARGIN) % %
Muwkto neplOwplo kEpdoug (Gross) 0,45 0,32
KaBapod neplBwpro képdoug (Net) 0,06 -0,26
ENEPTHTIKO (TURNOVER) ®Dopég ®Dopég
KukAodoplakn taxutnta evepyntikov (Total assets) 0,33 0,29
KukAodoplakn Taxutnta naylou evepyntikou (Fixed assets) 0,70 0,61
KukAodoprakr) tayvtnta KukAodopouvtog evepyntikou (Current 0,64 0,56
assets)

PEYSTOTHTA (LIQUIDITY) dopéc dopéc
Tpéxouoa peuototnta (Current ratio) 1,72 1,44
KEDQAAAIAKH AOMH (CAPITAL STRUCTURE) % %
ZUvolo Saveiwv/Ivvolo kepalaiwv (Total debt/Equity) 26,46 33,99
XPHMATOAOTHEH ENEPFHTIKO (ASSETS FINANCING) dopéc ®dopéc
MakponpdBeopa Kepdahaia/Evepyntiko (Long-term 1,45 1,34
capital/Fixed assets)

161a KedpdAouwa / Nayo Evepyntikd (Equity/Fixed assets) 1,11 0,97
KaBapo KeddaAaro Kivnong / Kukhodopouiv Evepyntiko (Net 0,42 0,31
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H KAOHMEPINH A.E.

working capital/Current assets)

2008 2011

AMNOAOTIKOTHTA (PROFITABILITY) % %
Amnodotikotnta evepyntikoU (Return on assets) -3,18 -8,41
Anodotikotnta isiwv kedpalaiwv(Return on equity) -4,71 -15,31
MEPIOQPIO KEPAOYZ (PROFIT MARGIN) % %
Muwkto neplOwplo kEpdoug (Gross) 0,32 0,22
KaBapod neplBwpro képdoug (Net) -0,06 -0,25
ENEPTHTIKO (TURNOVER) ®Dopég ®Dopég
KukAodoplakn taxutnta evepyntikov (Total assets) 0,54 0,33
KukAodopLakr Taxutnta naylou evepyntikou (Fixed assets) 1,06 0,60
KukAodoprakr) tayvtnta KukAodopouvtog evepyntikou (Current 1,09 0,74
assets)

PEYITOTHTA (L/IQUIDITY) ®Dopég ®Dopég
Tpéxovoa pevototnta (Current ratio) 1,74 1,12
KEDQAAAIAKH AOMH (CAPITAL STRUCTURE) % %
ZUvolo Saveiwv/Ivvolo kepalaiwv (Total debt/Equity) 15,58 25,93
XPHMATOAOTHEH ENEPFHTIKO (ASSETS FINANCING) dopéc ®dopéc
Makponpd0eopa Kepdahaia/Evepyntiko (Long-term 1,41 1,09
capital/Fixed assets)

161a KedpdAouwa / Nayo Evepyntikd (Equity/Fixed assets) 1,26 0,92
KaBapo KeddaAaro Kivnong / Kukhodopouiv Evepyntiko (Net 0,43 0,11
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AHMOZIA ENIXEIPHZH HAEKTPIZMOY AE

working capital/Current assets)

2008 2011

AMNOAOTIKOTHTA (PROFITABILITY) % %
Amnodotikotnta evepyntikoU (Return on assets) -2,23 -0,91
Anodotikotnta isiwv kedpalaiwv(Return on equity) -5,96 -2,25
MEPIOQPIO KEPAOYZ (PROFIT MARGIN) % %
Muwkto neplOwpto kEpdoug (Gross) 1,00 1,00
KaBapod neplBwpro képdoug (Net) -0,05 -0,03
ENEPTHTIKO (TURNOVER) ®Dopég ®Dopég
KukAodoplakn taxutnta evepyntikov (Total assets) 0,42 0,29
KukAodopLakr Taxutnta naylou evepyntikou (Fixed assets) 0,49 0,35
KukAodoprakr) tayvtnta KukAodopouvtog evepyntikou (Current 2,84 1,76
assets)

PEYITOTHTA (L/IQUIDITY) ®Dopég ®Dopég
Tpéxouoa peuototnta (Current ratio) 0,67 0,83
KEDQAAAIAKH AOMH (CAPITAL STRUCTURE) % %
ZUvolo Saveiwv/Ivvolo kepalaiwv (Total debt/Equity) 33,47 31,41
XPHMATOAOTHEH ENEPFHTIKO (ASSETS FINANCING) dopéc ®dopéc
MakponpdBeopa Kepdahaia/Evepyntiko (Long-term 0,92 0,96
capital/Fixed assets)

161a KedpdAouwa / Nayo Evepyntikd (Equity/Fixed assets) 0,42 0,46
KaBapo KeddaAaro Kivnong / Kukhodopouiv Evepyntiko (Net -0,49 -0,21
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'TEPNAENEPTEIAKHABETE.

working capital/Current assets)

2008 2011

AMNOAOTIKOTHTA (PROFITABILITY) % %
Amnodotikotnta evepyntikoU (Return on assets) 4,31 1,82
Anodotikotnta isiwv kedpalaiwv(Return on equity) 6,72 4,02
MEPIOQPIO KEPAOYZ (PROFIT MARGIN) % %
Muwkto neplOwplo kEpdoug (Gross) 0,33 0,42
KaBapod neplBwpro képdoug (Net) 0,33 0,19
ENEPTHTIKO (TURNOVER) ®Dopég ®Dopég
KukAodoplakn taxutnta evepyntikov (Total assets) 0,13 0,08
KukAodopLakr Taxutnta naylou evepyntikou (Fixed assets) 0,28 0,12
KukAodoprakr) tayvtnta KukAodopouvtog evepyntikou (Current 0,23 0,25
assets)

PEYITOTHTA (L/IQUIDITY) ®Dopég ®Dopég
Tpéxovoa pevototnta (Current ratio) 2,63 1,50
KEDQAAAIAKH AOMH (CAPITAL STRUCTURE) % %
ZUvolo Saveiwv/Ivvolo kepalaiwv (Total debt/Equity) 26,32 32,83
XPHMATOAOTHEH ENEPFHTIKO (ASSETS FINANCING) dopéc ®dopéc
MakponpdBeopa Kepdahaia/Evepyntiko (Long-term 1,77 1,16
capital/Fixed assets)

161a KedpdAouwa / Nayo Evepyntikd (Equity/Fixed assets) 1,39 0,59
KaBapo KeddaAaro Kivnong / Kukhodopouiv Evepyntiko (Net 0,62 0,33
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 ET.YAPEYZHI & AMOXETEYZH: OEZ/KHEAE.

working capital/Current assets)

2008 2011

AMNOAOTIKOTHTA (PROFITABILITY) % %
Amnodotikotnta evepyntikoU (Return on assets) 10,77 11,80
Anodotikotnta isiwv kedpalaiwv(Return on equity) 17,61 17,69
MEPIOQPIO KEPAOYZ (PROFIT MARGIN) % %
Muwkto neplOwplo kEpdoug (Gross) 0,41 0,43
KaBapod neplBwpro képdoug (Net) 0,20 0,27
ENEPTHTIKO (TURNOVER) ®Dopég ®Dopég
KukAodoplakn taxutnta evepyntikov (Total assets) 0,51 0,42
KukAodopLakr Taxutnta naylou evepyntikou (Fixed assets) 0,85 0,82
KukAodoprakr] tayvtnta KukAodopouvtog evepyntikov (Current 1,29 0,85
assets)

PEYSTOTHTA (LIQUIDITY) dopéc dopéc
Tpéxouoa peuototnta (Current ratio) 2,02 2,76
KEDQAAAIAKH AOMH (CAPITAL STRUCTURE) % %
ZUvolo Saveiwv/Ivvolo kepalaiwv (Total debt/Equity) 2,10 0,34
XPHMATOAOTHEH ENEPFHTIKO (ASSETS FINANCING) dopéc ®dopéc
MakponpdBeopa Kepdahaia/Evepyntiko (Long-term 1,33 1,61
capital/Fixed assets)

161a KedpdAouwa / Nayo Evepyntikd (Equity/Fixed assets) 1,02 1,35
KaBapo KeddaAaro Kivnong / Kukhodopouiv Evepyntiko (Net 0,51 0,64
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E.YA.A.M. A.E.

2008 2011
AMNOAOTIKOTHTA (PROFITABILITY) % %
Amnodotikotnta evepyntikoU (Return on assets) 2,11 1,59
Anodotikotnta isiwv kedpalaiwv(Return on equity) 3,80 3,10
MEPIOQPIO KEPAOYZ (PROFIT MARGIN) % %
Muwkto neplOwplo kEpdoug (Gross) 0,44 0,42
KaBapod neplBwpro képdoug (Net) 0,08 0,07

®Dopég ®Dopég

ENEPTHTIKO (TURNOVER)

KukAodoplakn taxutnta evepyntikov (Total assets) 0,27 0,22
KukAodoplakn Taxutnta naylou evepyntikou (Fixed assets) 0,34 0,30
KukAodoprakr) tayvtnta KukAodopouvtog evepyntikou (Current 1,18 0,81
assets)

PEYSTOTHTA (LIQUIDITY) dopéc dopéc
Tpéxouoa peuototnta (Current ratio) 1,49 1,53
KEDQAAAIAKH AOMH (CAPITAL STRUCTURE) % %
ZUvolo Saveiwv/Ivvolo kepalaiwv (Total debt/Equity) 10,63 12,17
XPHMATOAOTHEH ENEPFHTIKO (ASSETS FINANCING) dopéc dopéc
MakponpdBeopa Kepdahaia/Evepyntiko (Long-term 1,10 1,13
capital/Fixed assets)

161a KedpdAouwa / Nayo Evepyntikd (Equity/Fixed assets) 0,71 0,70
KaBapo KeddaAaro Kivnong / Kukhodopouiv Evepyntiko (Net 0,33 0,35

working capital/Current assets)
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working capital/Current assets)

2008 2011

AMNOAOTIKOTHTA (PROFITABILITY) % %
Amnodotikotnta evepyntikoU (Return on assets) 1,46 -0,34
Anodotikotnta isiwv kedpalaiwv(Return on equity) 5,01 -1,01
MEPIOQPIO KEPAOYZ (PROFIT MARGIN) % %
Muwkto neplOwplo kEpdoug (Gross) 0,26 0,16
KaBapod neplBwpro képdoug (Net) 0,02 -0,01

®Dopég ®Dopég
ENEPTHTIKO (TURNOVER)
KukAodoplakn taxutnta evepyntikou (Total assets) 0,61 0,55
KukAodopLakr Taxutnta naylou evepyntikou (Fixed assets) 1,03 0,97
KukAodoprakr) tayvtnta KukAodopouvtog evepyntikou (Current 1,47 1,25
assets)
PEYITOTHTA (L/IQUIDITY) ®Dopég ®Dopég
Tpéxovoa pevototnta (Current ratio) 1,47 0,84
KEDQAAAIAKH AOMH (CAPITAL STRUCTURE) % %
ZUvolo Saveiwv/Ivvolo kepalaiwv (Total debt/Equity) 39,10 36,40
XPHMATOAOTHEH ENEPFHTIKO (ASSETS FINANCING) dopéc dopéc
MakponpdBeopa Kepdahaia/Evepyntiko (Long-term 1,22 0,85
capital/Fixed assets)
161a KedpdAouwa / Nayo Evepyntikd (Equity/Fixed assets) 0,51 0,61
KaBapo KeddaAaro Kivnong / Kukhodopouiv Evepyntiko (Net 0,32 -0,19
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FLEXOPACK A.E.B.E.I.

working capital/Current assets)

2008 2011

AMNOAOTIKOTHTA (PROFITABILITY) % %
Amnodotikotnta evepyntikoU (Return on assets) 5,14 4,81
Anodotikotnta isiwv kedpalaiwv(Return on equity) 9,70 7,89
MEPIOQPIO KEPAOYZ (PROFIT MARGIN) % %
Muwkto neplOwplo kEpdoug (Gross) 0,19 0,18
KaBapod neplBwpro képdoug (Net) 0,07 0,07

®Dopég ®Dopég
ENEPTHTIKO (TURNOVER)
KukAodoplakn taxutnta evepyntikov (Total assets) 0,75 0,74
KukAodopLakr Taxutnta naylou evepyntikou (Fixed assets) 1,17 1,32
KukAodoprakr) tayvtnta KukAodopouvtog evepyntikou (Current 2,10 1,67
assets)
PEYITOTHTA (L/IQUIDITY) ®Dopég ®Dopég
Tpéxovoa pevototnta (Current ratio) 1,24 2,02
KEDQAAAIAKH AOMH (CAPITAL STRUCTURE) % %
ZUvolo Saveiwv/Ivvolo kepalaiwv (Total debt/Equity) 15,78 15,13
XPHMATOAOTHEH ENEPFHTIKO (ASSETS FINANCING) dopéc dopéc
MakponpdBeopa Kepdahaia/Evepyntiko (Long-term 1,11 1,40
capital/Fixed assets)
161a KedpdAouwa / Nayo Evepyntikd (Equity/Fixed assets) 0,88 1,13
KaBapo KeddaAaro Kivnong / Kukhodopouiv Evepyntiko (Net 0,20 0,51
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E. NAIPHZ A.B.E.E NMAAZTIKQN

2008 2011
AMNOAOTIKOTHTA (PROFITABILITY) % %
AmnoSoTikoTnTa EVEPYNTLKOU (Return on assets) -2,10  #N/A N/A
Anodotikotnta istwv kepaAaiwv(Return on equity) -6,38  #N/A N/A
MEPIOQPIO KEPAOYZ (PROFIT MARGIN) % %
Muwkto neplOwplo kEpdoug (Gross) 0,16 0,15
KaBapod neplBwpro képdoug (Net) -0,03 -0,03

®Dopég ®Dopég

ENEPTHTIKO (TURNOVER)

KukAodoplakn taxutnta evepyntikov (Total assets) 0,64 0,80
KukAodoplakn Taxutnta naylou evepyntikou (Fixed assets) 1,09 1,30
KukAodoprakr) tayvtnta KukAodopouvtog evepyntikou (Current 1,57 2,08
assets)

PEYSTOTHTA (LIQUIDITY) dopéc dopéc
Tpéxouoa peuototnta (Current ratio) 0,68 0,55
KEDQAAAIAKH AOMH (CAPITAL STRUCTURE) % %
ZUvolo Saveiwv/Ivvolo kepalaiwv (Total debt/Equity) 37,00 40,79
XPHMATOAOTHEH ENEPFHTIKO (ASSETS FINANCING) dopéc dopéc
MakponpdBeopa Kepdahaia/Evepyntiko (Long-term 0,67 0,49
capital/Fixed assets)

161a KedpdAouwa / Nayo Evepyntikd (Equity/Fixed assets) 0,58 0,38
KaBapo KeddaAaro Kivnong / Kukhodopouiv Evepyntiko (Net -0,47 -0,82

working capital/Current assets)
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KAPATZH A.E.

working capital/Current assets)

2008 2011

AMNOAOTIKOTHTA (PROFITABILITY) % %
Amnodotikotnta evepyntikoU (Return on assets) 0,85 4,55
Anodotikotnta isiwv kedpalaiwv(Return on equity) 1,56 7,19
MEPIOQPIO KEPAOYZ (PROFIT MARGIN) % %
Muwkto neplOwplo kEpdoug (Gross) 0,16 0,24
KaBapod neplBwpro képdoug (Net) 0,02 0,09

®Dopég ®Dopég
ENEPTHTIKO (TURNOVER)
KukAodoplakn taxutnta evepyntikou (Total assets) 0,54 0,46
KukAodopLakr Taxutnta naylou evepyntikou (Fixed assets) 0,81 0,65
KukAodoprakr) tayvtnta KukAodopouvtog evepyntikou (Current 1,61 1,58
assets)
PEYITOTHTA (L/IQUIDITY) ®Dopég ®Dopég
Tpéxouoa peuototnta (Current ratio) 1,07 1,09
KEDQAAAIAKH AOMH (CAPITAL STRUCTURE) % %
ZUvolo Saveiwv/Ivvolo kepalaiwv (Total debt/Equity) 27,05 28,93
XPHMATOAOTHEH ENEPFHTIKO (ASSETS FINANCING) dopéc dopéc
MakponpdBeopa Kepdahaia/Evepyntiko (Long-term 1,03 1,03
capital/Fixed assets)
161a KedpdAouwa / Nayo Evepyntikd (Equity/Fixed assets) 0,87 0,83
KaBapo KeddaAaro Kivnong / Kukhodopouiv Evepyntiko (Net 0,07 0,08
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PAPERPACK A.B.E.E.

(Net working capital/Current assets)

2008 2011
AMNOAOTIKOTHTA (PROFITABILITY) % %
Amnodotikotnta evepyntikoU (Return on assets) -2,31 -1,87
Anodotikotnta isiwv kedpalaiwv(Return on equity) -11,75 -10,96
MEPIOQPIO KEPAOYZ (PROFIT MARGIN) % %
Muwkto neplOwplo kEpdoug (Gross) 0,18 0,19
KaBapod neplBwpro képdoug (Net) -0,03 -0,02
ENEPTHTIKO (TURNOVER) Dopég ®Dopég
KukAodoplakn taxutnta evepyntikov (Total assets) 0,76 0,89
KukAodoplakni TaxuTnta tdyLlov evepyntikov (Fixed 1,67 2,69
assets)
KukAodoprakr toxvtnta KukAopopouvtog EVEPYNTIKOU 1,38 1,34
(Current assets)
PEYSTOTHTA (LIQUIDITY) dopéc dopéc
Tpéxoucoa peuototnta (Current ratio) 2,73 2,68
KEDAAAIAKH AOMH (CAPITAL STRUCTURE) % %
ZUvolo Saveiwv/Ivvolo kepalaiwv (Total debt/Equity) 62,61 65,59
XPHMATOAOTHEH ENEPFHTIKO (ASSETS FINANCING) ®dopéc dopéc
MakponpdBeopa Kepdahaia/Evepyntiko (Long-term 1,76 2,26
capital/Fixed assets)
1610 Kedpahoua / Maywo Evepyntiko (Equity/Fixed assets) 0,44 0,51
KaBapd Keddalaro Kivnong / Kukhodopouv Evepyntiko 0,63 0,63
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' BIOXAAKO E.B. XAAKOY KAI AAOYMINIOYAEE.

2008 2011
AMNOAOTIKOTHTA (PROFITABILITY) % %
Amnodotikotnta evepyntikoU (Return on assets) -0,29 -1,19
Anodotikotnta isiwv kedpalaiwv(Return on equity) -0,94 -3,81
MEPIOQPIO KEPAOYZ (PROFIT MARGIN) % %
Muwkto neplOwplo kEpdoug (Gross) 0,08 0,08
KaBapod neplBwpro képdoug (Net) 0,00 -0,01
ENEPTHTIKO (TURNOVER) Dopég ®Dopég
KukAodoplakn taxutnta evepyntikov (Total assets) 0,97 0,97
KukAodoplakni Taxutnta tdayov evepyntikov (Fixed 1,87 1,77
assets)
KukAodoprakr toxvtnta KukAopopouvtog EVEPYNTIKOU 2,02 2,16
(Current assets)
PEYSTOTHTA (LIQUIDITY) dopéc dopéc
Tpéxouvoa peuototnta (Current ratio) 1,54 1,22
KEDAAAIAKH AOMH (CAPITAL STRUCTURE) % %
ZUvolo Saveiwv/Ivvolo kepalaiwv (Total debt/Equity) 34,94 39,73
XPHMATOAOTHEH ENEPFHTIKO (ASSETS FINANCING) ®dopéc dopéc
MakponpdBeopa Kepdahaia/Evepyntiko (Long-term 1,32 1,15
capital/Fixed assets)
161a KedpdAouwa / Nayo Evepyntikd (Equity/Fixed assets) 0,88 0,79
KaBapd Keddalaro Kivnong / Kukhodopouv Evepyntiko 0,35 0,18
(Net working capital/Current assets)
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'NEXANSEAAAZABE.

2008 2011
AMNOAOTIKOTHTA (PROFITABILITY) % %
Amnodotikotnta evepyntikoU (Return on assets) 3,57 -4,61
Anodotikotnta isiwv kedpalaiwv(Return on equity) 7,54 -10,48
MEPIOQPIO KEPAOYZ (PROFIT MARGIN) % %
Muwkto neplOwplo kEpdoug (Gross) 0,09 0,05
KaBapod neplBwpro képdoug (Net) 0,02 -0,04
ENEPTHTIKO (TURNOVER) Dopég ®Dopég
KukAodoplakn taxutnta evepyntikov (Total assets) 2,04 1,15
KukAodoplakni TaxuTnta tdyLlov evepyntikov (Fixed 6,28 3,86
assets)
KukAodoprakr toxvtnta KukAopopouvtog EVEPYNTIKOU 3,02 1,64
(Current assets)
PEYSTOTHTA (LIQUIDITY) dopéc dopéc
Tpéxoucoa peuototnta (Current ratio) 1,76 1,33
KEDAAAIAKH AOMH (CAPITAL STRUCTURE) % %
ZUvolo Saveiwv/Ivvolo kepalaiwv (Total debt/Equity) 11,45 31,24
XPHMATOAOTHEH ENEPFHTIKO (ASSETS FINANCING) ®dopéc dopéc
MakponpdBeopa Kepdahaia/Evepyntiko (Long-term 1,90 1,58
capital/Fixed assets)
161a KedpdAouwa / Nayo Evepyntikd (Equity/Fixed assets) 1,72 1,46
KaBapd Keddalaro Kivnong / Kukhodopouv Evepyntiko 0,43 0,25
(Net working capital/Current assets)
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EANHNIKA KANQAIA A.E.

2008 2011
AMNOAOTIKOTHTA (PROFITABILITY) % %
Amnodotikotnta evepyntikoU (Return on assets) -0,36 1,07
Anodotikotnta isiwv kedpalaiwv(Return on equity) -0,87 2,98
MEPIOQPIO KEPAOYZ (PROFIT MARGIN) % %
Muwkto neplOwplo kEpdoug (Gross) 0,06 0,06
KaBapod neplBwpro képdoug (Net) 0,00 0,01
ENEPTHTIKO (TURNOVER) Dopég ®Dopég
KukAodoplakn taxutnta evepyntikov (Total assets) 1,46 1,20
KukAodoplakni TaxuTnta tdyLlov evepyntikov (Fixed 3,73 2,61
assets)
KukAodoprakr toxvtnta KukAopopouvtog EVEPYNTIKOU 2,40 2,21
(Current assets)
PEYSTOTHTA (LIQUIDITY) dopéc dopéc
Tpéxouvoa peuototnta (Current ratio) 2,09 1,25
KEDAAAIAKH AOMH (CAPITAL STRUCTURE) % %
ZUvolo Saveiwv/Ivvolo kepalaiwv (Total debt/Equity) 43,80 49,66
XPHMATOAOTHEH ENEPFHTIKO (ASSETS FINANCING) ®dopéc dopéc
MakponpdBeopa Kepdahaia/Evepyntiko (Long-term 1,81 1,23
capital/Fixed assets)
161a KedpdAouwa / Nayo Evepyntikd (Equity/Fixed assets) 1,11 0,73
KaBapd Keddalaro Kivnong / Kukhodopouv Evepyntiko 0,52 0,20
(Net working capital/Current assets)
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NETPOZ NMETPOMOYAOZ A.E.B.E.

2008 2011
AMNOAOTIKOTHTA (PROFITABILITY) % %
Amnodotikotnta evepyntikoU (Return on assets) 4,75 -1,88
Anodotikotnta isiwv kedpalaiwv(Return on equity) 11,66 -4,33
MEPIOQPIO KEPAOYZ (PROFIT MARGIN) % %
Muwkto neplOwplo kEpdoug (Gross) 0,19 0,20
KaBapod neplBwpro képdoug (Net) 0,04 -0,03
ENEPTHTIKO (TURNOVER) Dopég ®Dopég
KukAodoplakn taxutnta evepyntikov (Total assets) 1,17 0,68
KukAodoplakni TaxuTnTa TdyLou evepyntikou (Fixed 2,65 1,36
assets)
KukAodoprakr toxvtnta KukAopopouvtog EVEPYNTIKOU 2,09 1,36
(Current assets)
PEYSTOTHTA (LIQUIDITY) dopéc dopéc
Tpéxoucoa peuototnta (Current ratio) 1,72 1,58
KEDAAAIAKH AOMH (CAPITAL STRUCTURE) % %
ZUvolo Saveiwv/Ivvolo kepalaiwv (Total debt/Equity) 39,83 35,87
XPHMATOAOTHEH ENEPFHTIKO (ASSETS FINANCING) ®dopéc dopéc
MakponpdBeopa Kepdahaia/Evepyntiko (Long-term 1,53 1,37
capital/Fixed assets)
1610 Kedpahoua / Maywo Evepyntiko (Equity/Fixed assets) 0,93 0,86
KaBapd Keddalaro Kivnong / Kukhodopouv Evepyntiko 0,42 0,37
(Net working capital/Current assets)
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EATPAK A.E.

2008 2011
AMNOAOTIKOTHTA (PROFITABILITY) % %
Amnodotikotnta evepyntikoU (Return on assets) 5,20 0,87
Anodotikotnta isiwv kedpalaiwv(Return on equity) 13,94 2,01
MEPIOQPIO KEPAOYZ (PROFIT MARGIN) % %
Muwkto neplOwplo kEpdoug (Gross) 0,23 0,27
KaBapod neplBwpro képdoug (Net) 0,05 0,01
ENEPTHTIKO (TURNOVER) Dopég ®Dopég
KukAodoplakn taxutnta evepyntikov (Total assets) 0,99 0,73
KukAodoplakni TaxuTnta tdyLlov evepyntikov (Fixed 2,57 1,46
assets)
KukAodoprakr toxvtnta KukAopopouvtog EVEPYNTIKOU 1,62 1,47
(Current assets)
PEYSTOTHTA (LIQUIDITY) dopéc dopéc
Tpéxoucoa peuototnta (Current ratio) 1,28 1,63
KEDAAAIAKH AOMH (CAPITAL STRUCTURE) % %
ZUvolo Saveiwv/Ivvolo kepalaiwv (Total debt/Equity) 44,87 35,86
XPHMATOAOTHEH ENEPFHTIKO (ASSETS FINANCING) ®dopéc dopéc
MakponpdBeopa Kepdahaia/Evepyntiko (Long-term 1,35 1,39
capital/Fixed assets)
161a KedpdAouwa / Nayo Evepyntikd (Equity/Fixed assets) 0,90 0,90
KaBapd Keddalaro Kivnong / Kukhodopouv Evepyntiko 0,22 0,39
(Net working capital/Current assets)
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FRIGOGLASS A.B.E.E.

2008 2011
AMNOAOTIKOTHTA (PROFITABILITY) % %
Amnodotikotnta evepyntikoU (Return on assets) 4,41 3,21
Anodotikotnta isiwv kedpalaiwv(Return on equity) 13,65 16,00
MEPIOQPIO KEPAOYZ (PROFIT MARGIN) % %
Muwkto neplOwplo kEpdoug (Gross) 0,24 0,20
KaBapod neplBwpro képdoug (Net) 0,04 0,04
ENEPTHTIKO (TURNOVER) Dopég ®Dopég
KukAodoplakn taxutnta evepyntikov (Total assets) 0,98 0,80
KukAodoplakni TaxuTnta tdyLlov evepyntikov (Fixed 2,31 2,01
assets)
KukAodoprakr toxvtnta KukAopopouvtog EVEPYNTIKOU 1,70 1,34
(Current assets)
PEYSTOTHTA (LIQUIDITY) dopéc dopéc
Tpéxouvoa peuototnta (Current ratio) 1,01 1,11
KEDAAAIAKH AOMH (CAPITAL STRUCTURE) % %
ZUvolo Saveiwv/Ivvolo kepalaiwv (Total debt/Equity) 45,67 48,07
XPHMATOAOTHEH ENEPFHTIKO (ASSETS FINANCING) ®dopéc dopéc
MakponpdBeopa Kepdahaia/Evepyntiko (Long-term 1,02 1,15
capital/Fixed assets)
161a KedpdAouwa / Nayo Evepyntikd (Equity/Fixed assets) 0,62 0,62
KaBapd Keddalaro Kivnong / Kukhodopouv Evepyntiko 0,01 0,10
(Net working capital/Current assets)
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'KLEEMANN HELLASABEE.

2008 2011
AMNOAOTIKOTHTA (PROFITABILITY) % %
Amnodotikotnta evepyntikoU (Return on assets) 7,40 0,05
Anodotikotnta isiwv kedpalaiwv(Return on equity) 13,16 0,09
MEPIOQPIO KEPAOYZ (PROFIT MARGIN) % %
Muwkto neplOwplo kEpdoug (Gross) 0,34 0,31
KaBapod neplBwpro képdoug (Net) 0,09 0,00
ENEPTHTIKO (TURNOVER) Dopég ®Dopég
KukAodoplakn taxutnta evepyntikov (Total assets) 0,80 0,60
KukAodoplakni Taxutnta tdayov evepyntikov (Fixed 3,20 1,81
assets)
KukAodoprakr toxvtnta KukAopopouvtog EVEPYNTIKOU 1,06 0,90
(Current assets)
PEYSTOTHTA (LIQUIDITY) dopéc dopéc
Tpéxouvoa peuototnta (Current ratio) 3,53 2,12
KEDAAAIAKH AOMH (CAPITAL STRUCTURE) % %
ZUvolo Saveiwv/Ivvolo kepalaiwv (Total debt/Equity) 27,58 21,29
XPHMATOAOTHEH ENEPFHTIKO (ASSETS FINANCING) ®dopéc dopéc
MakponpdBeopa Kepdahaia/Evepyntiko (Long-term 3,15 2,06
capital/Fixed assets)
1610 Kedpahoua / Maywo Evepyntiko (Equity/Fixed assets) 2,40 1,78
KaBapo Kedpdalawo Kivnong / Kukhodopouv Evepyntikd 0,72 0,53
(Net working capital/Current assets)
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MEVACO METAAAOYPIIKHAB.EE.

(Net working capital/Current assets)

2008 2011
AMNOAOTIKOTHTA (PROFITABILITY) % %
Amnodotikotnta evepyntikoU (Return on assets) 3,86 1,96
Anodotikotnta isiwv kedpalaiwv(Return on equity) 6,09 3,14
MEPIOQPIO KEPAOYZ (PROFIT MARGIN) % %
Muwkto neplOwplo kEpdoug (Gross) 0,18 0,16
KaBapod neplBwpro képdoug (Net) 0,06 0,03
ENEPTHTIKO (TURNOVER) Dopég ®Dopég
KukAodoplakn taxutnta evepyntikov (Total assets) 0,57 0,57
KukAodoplakni TaxuTnta tdyLlov evepyntikov (Fixed 0,93 0,88
assets)
KukAodoprakr toxvtnta KukAopopouvtog EVEPYNTIKOU 1,49 1,64
(Current assets)
PEYSTOTHTA (LIQUIDITY) dopéc dopéc
Tpéxoucoa peuototnta (Current ratio) 1,84 1,49
KEDAAAIAKH AOMH (CAPITAL STRUCTURE) % %
ZUvolo Saveiwv/Ivvolo kepalaiwv (Total debt/Equity) 16,35 11,48
XPHMATOAOTHEH ENEPFHTIKO (ASSETS FINANCING) ®dopéc dopéc
MakponpdBeopa Kepahaia/Evepyntiko (Long-term 1,28 1,18
capital/Fixed assets)
1610 Kedpahoua / Maywo Evepyntiko (Equity/Fixed assets) 1,00 0,96
KaBapd Keddalaro Kivnong / Kukhodopouv Evepyntiko 0,46 0,33
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METKA A.E.

2008 2011
AMNOAOTIKOTHTA (PROFITABILITY) % %
Amnodotikotnta evepyntikoU (Return on assets) 12,04 14,43
Anodotikotnta isiwv kedpalaiwv(Return on equity) 30,73 41,44
MEPIOQPIO KEPAOYZ (PROFIT MARGIN) % %
Muwkto neplOwplo kEpdoug (Gross) 0,21 0,19
KaBapod neplBwpro képdoug (Net) 0,11 0,11
ENEPTHTIKO (TURNOVER) Dopég ®Dopég
KukAodoplakn taxutnta evepyntikov (Total assets) 1,14 1,28
KukAodoplakni TaxuTnta tdyLlov evepyntikov (Fixed 4,89 13,71
assets)
KukAodoprakr toxvtnta KukAopopouvtog EVEPYNTIKOU 1,48 1,41
(Current assets)
PEYSTOTHTA (LIQUIDITY) dopéc dopéc
Tpéxoucoa peuototnta (Current ratio) 2,31 2,02
KEDAAAIAKH AOMH (CAPITAL STRUCTURE) % %
ZUvolo Saveiwv/Ivvolo kepalaiwv (Total debt/Equity) 3,41 1,91
XPHMATOAOTHEH ENEPFHTIKO (ASSETS FINANCING) ®dopéc dopéc
MakponpdBeopa Kepdahaia/Evepyntiko (Long-term 2,87 5,93
capital/Fixed assets)
161a KedpdAouwa / Nayo Evepyntikd (Equity/Fixed assets) 2,03 4,63
KaBapd Keddalaro Kivnong / Kukhodopouv Evepyntiko 0,57 0,51
(Net working capital/Current assets)
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OPTANIZMOZ AIMENOS @EZANONIKHEAE.

(Net working capital/Current assets)

2008 2011
AMNOAOTIKOTHTA (PROFITABILITY) % %
Amnodotikotnta evepyntikoU (Return on assets) 3,93 8,51
Anodotikotnta isiwv kedpalaiwv(Return on equity) 4,63 9,66
MEPIOQPIO KEPAOYZ (PROFIT MARGIN) % %
Muwkto neplOwplo kEpdoug (Gross) 0,20 0,32
KaBapod neplBwpro képdoug (Net) 0,11 0,24
ENEPTHTIKO (TURNOVER) Dopég ®Dopég
KukAodoplakn taxutnta evepyntikov (Total assets) 0,37 0,35
KukAodoplakni TaxuTnta tdyLlov evepyntikov (Fixed 0,72 0,79
assets)
KukAodoprakr toxvtnta KukAopopouvtog EVEPYNTIKOU 0,76 0,63
(Current assets)
PEYSTOTHTA (LIQUIDITY) dopéc dopéc
Tpéxoucoa peuototnta (Current ratio) 4,87 6,78
KEDAAAIAKH AOMH (CAPITAL STRUCTURE) % %
ZUvolo Saveiwv/Ivvolo kepalaiwv (Total debt/Equity) 0,00 0,00
XPHMATOAOTHEH ENEPFHTIKO (ASSETS FINANCING) ®dopéc dopéc
MakponpdBeopa Kepdahaia/Evepyntiko (Long-term 1,75 2,07
capital/Fixed assets)
161a KedpdAouwa / Nayo Evepyntikd (Equity/Fixed assets) 1,67 2,01
KaBapd Keddalaro Kivnong / Kukhodopouv Evepyntiko 0,79 0,85
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OPTANIZMOZ AIMENOZ MEIPAIQSAE.

(Net working capital/Current assets)

2008 2011
AMNOAOTIKOTHTA (PROFITABILITY) % %
Amnodotikotnta evepyntikoU (Return on assets) 1,96 1,65
Anodotikotnta isiwv kedpalaiwv(Return on equity) 3,13 4,25
MEPIOQPIO KEPAOYZ (PROFIT MARGIN) % %
Muwkto neplOwplo kEpdoug (Gross) 0,17 0,14
KaBapod neplBwpro képdoug (Net) 0,05 0,06
ENEPTHTIKO (TURNOVER) Dopég ®Dopég
KukAodoplakn taxutnta evepyntikov (Total assets) 0,39 0,27
KukAodoplakni TaxuTnta tdyLlov evepyntikov (Fixed 0,50 0,33
assets)
KukAodoprakr toxvtnta KukAopopouvtog EVEPYNTIKOU 1,74 1,56
(Current assets)
PEYSTOTHTA (LIQUIDITY) dopéc dopéc
Tpéxoucoa peuototnta (Current ratio) 1,56 2,56
KEDAAAIAKH AOMH (CAPITAL STRUCTURE) % %
ZUvolo Saveiwv/Ivvolo kepalaiwv (Total debt/Equity) 15,57 24,27
XPHMATOAOTHEH ENEPFHTIKO (ASSETS FINANCING) ®dopéc dopéc
MakponpdBeopa Kepdahaia/Evepyntiko (Long-term 1,10 1,13
capital/Fixed assets)
1610 Kedpahoua / Maywo Evepyntiko (Equity/Fixed assets) 0,76 0,48
KaBapd Keddalaro Kivnong / Kukhodopouv Evepyntiko 0,36 0,61
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XAIAEMENOXAEBE.

(Net working capital/Current assets)

2008 2011
AMNOAOTIKOTHTA (PROFITABILITY) % %
Amnodotikotnta evepyntikoU (Return on assets) 3,38 -2,69
Anodotikotnta isiwv kedpalaiwv(Return on equity) 6,77 -4,96
MEPIOQPIO KEPAOYZ (PROFIT MARGIN) % %
Muwkto neplOwplo kEpdoug (Gross) 0,21 0,12
KaBapod neplBwpro képdoug (Net) 0,05 -0,05
ENEPTHTIKO (TURNOVER) Dopég ®Dopég
KukAodoplakn taxutnta evepyntikov (Total assets) 0,57 0,51
KukAodoplakni TaxuTnta tdyLlov evepyntikov (Fixed 0,94 1,03
assets)
KukAodoprakr toxvtnta KukAopopouvtog EVEPYNTIKOU 1,44 1,02
(Current assets)
PEYSTOTHTA (LIQUIDITY) dopéc dopéc
Tpéxoucoa peuototnta (Current ratio) 1,19 1,33
KEDAAAIAKH AOMH (CAPITAL STRUCTURE) % %
ZUvolo Saveiwv/Ivvolo kepalaiwv (Total debt/Equity) 33,50 30,96
XPHMATOAOTHEH ENEPFHTIKO (ASSETS FINANCING) ®dopéc dopéc
MakponpdBeopa Kepdahaia/Evepyntiko (Long-term 1,10 1,25
capital/Fixed assets)
161a KedpdAouwa / Nayo Evepyntikd (Equity/Fixed assets) 0,78 1,08
KaBapd Keddalaro Kivnong / KukAodopouv Evepyntikd 0,16 0,25
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(INFORMM.AYKOZAE.

2008 2011
AMNOAOTIKOTHTA (PROFITABILITY) % %
Amnodotikotnta evepyntikoU (Return on assets) 3,29 -0,58
Anodotikotnta isiwv kedpalaiwv(Return on equity) 6,84 -1,11
MEPIOQPIO KEPAOYZ (PROFIT MARGIN) % %
Muwkto neplOwplo kEpdoug (Gross) 0,30 0,32
KaBapod neplBwpro képdoug (Net) 0,04 -0,01
ENEPTHTIKO (TURNOVER) Dopég ®Dopég
KukAodoplakn taxutnta evepyntikov (Total assets) 0,70 0,75
KukAodoplakni TaxuTnta tdyLlov evepyntikov (Fixed 1,10 1,10
assets)
KukAodoprakr toxvtnta KukAopopouvtog EVEPYNTIKOU 1,91 2,32
(Current assets)
PEYSTOTHTA (LIQUIDITY) dopéc dopéc
Tpéxoucoa peuototnta (Current ratio) 1,64 1,77
KEDAAAIAKH AOMH (CAPITAL STRUCTURE) % %
ZUvolo Saveiwv/Ivvolo kepalaiwv (Total debt/Equity) 29,08 23,92
XPHMATOAOTHEH ENEPFHTIKO (ASSETS FINANCING) ®dopéc dopéc
MakponpdBeopa Kepdahaia/Evepyntiko (Long-term 1,22 1,21
capital/Fixed assets)
161a KedpdAouwa / Néyo Evepyntikd (Equity/Fixed assets) 0,78 0,83
KaBapd Keddalaro Kivnong / Kukhodopouv Evepyntiko 0,39 0,43
(Net working capital/Current assets)
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EIAHEEO®GONIKH EANAZAEE.

2008 2011
AMNOAOTIKOTHTA (PROFITABILITY) % %
Amnodotikotnta evepyntikoU (Return on assets) 5,94 1,69
Anodotikotnta isiwv kedpalaiwv(Return on equity) 18,86 4,71
MEPIOQPIO KEPAOYZ (PROFIT MARGIN) % %
Muwkto neplOwplo kEpdoug (Gross) 0,35 0,34
KaBapod neplBwpro képdoug (Net) 0,05 0,02
ENEPTHTIKO (TURNOVER) Dopég ®Dopég
KukAodoplakn taxutnta evepyntikov (Total assets) 1,04 0,91
KukAodoplakni TaxuTnta tdyLlov evepyntikov (Fixed 5,18 4,01
assets)
KukAodoprakr toxvtnta KukAopopouvtog EVEPYNTIKOU 1,30 1,17
(Current assets)
PEYSTOTHTA (LIQUIDITY) dopéc dopéc
Tpéxoucoa peuototnta (Current ratio) 1,24 1,28
KEDAAAIAKH AOMH (CAPITAL STRUCTURE) % %
ZUvolo Saveiwv/Ivvolo kepalaiwv (Total debt/Equity) 32,27 27,69
XPHMATOAOTHEH ENEPFHTIKO (ASSETS FINANCING) ®dopéc dopéc
MakponpdBeopa Kepdahaia/Evepyntiko (Long-term 1,76 1,76
capital/Fixed assets)
161a KedpdAouwa / Nayo Evepyntikd (Equity/Fixed assets) 1,57 1,66
KaBapd Keddalaro Kivnong / Kukhodopouv Evepyntiko 0,19 0,22
(Net working capital/Current assets)
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DIONIC AEBE

2008 2011
AMNOAOTIKOTHTA (PROFITABILITY) % %
Amnodotikotnta evepyntikoU (Return on assets) 1,70 -21,07
Anodotikotnta isiwv kedpalaiwv(Return on equity) 5,28 -103,94
MEPIOQPIO KEPAOYZ (PROFIT MARGIN) % %
Muwkto neplOwpto kEpdoug (Gross) 0,24 0,20
KaBapod neplBwpro képdoug (Net) 0,02 -0,30
ENEPTHTIKO (TURNOVER) Dopég ®Dopég
KukAodoplakn taxutnta evepyntikov (Total assets) 0,93 0,67
KukAodoplakni TaxuTnta tdyLlov evepyntikov (Fixed 3,28 1,68
assets)
KukAodoprakr toxvtnta KukAopopouvtog EVEPYNTIKOU 1,30 1,12
(Current assets)
PEYSTOTHTA (LIQUIDITY) dopéc dopéc
Tpéxoucoa peuototnta (Current ratio) 1,90 0,85
KEDAAAIAKH AOMH (CAPITAL STRUCTURE) % %
ZUvolo Saveiwv/Ivvolo kepalaiwv (Total debt/Equity) 35,64 50,61
XPHMATOAOTHEH ENEPFHTIKO (ASSETS FINANCING) ®dopéc dopéc
MakponpdBeopa Kepdahaia/Evepyntiko (Long-term 2,20 0,74
capital/Fixed assets)
1610 Kedpahoua / Maywo Evepyntiko (Equity/Fixed assets) 1,19 0,60
KaBapd Keddalaro Kivnong / Kukhodopouv Evepyntikd 0,48 -0,17
(Net working capital/Current assets)
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[EN. EMMOPIOY & BIOMHXANIAZ

2008 2011
AMNOAOTIKOTHTA (PROFITABILITY) % %
Amnodotikotnta evepyntikoU (Return on assets) 4,39 2,62
Anodotikotnta isiwv kedpalaiwv(Return on equity) 10,69 4,63
MEPIOQPIO KEPAOYZ (PROFIT MARGIN) % %
Muwkto neplOwplo kEpdoug (Gross) 0,27 0,25
KaBapod neplBwpro képdoug (Net) 0,05 0,03
ENEPTHTIKO (TURNOVER) Dopég ®Dopég
KukAodoplakn taxutnta evepyntikov (Total assets) 0,89 0,85
KukAodoplakni TaxuTnta tdyLlov evepyntikov (Fixed 3,42 2,91
assets)
KukAodoprakr toxvtnta KukAopopouvtog EVEPYNTIKOU 1,20 1,20
(Current assets)
PEYSTOTHTA (LIQUIDITY) dopéc dopéc
Tpéxoucoa peuototnta (Current ratio) 2,83 5,60
KEDAAAIAKH AOMH (CAPITAL STRUCTURE) % %
ZUvolo Saveiwv/Ivvolo kepalaiwv (Total debt/Equity) 41,70 23,59
XPHMATOAOTHEH ENEPFHTIKO (ASSETS FINANCING) ®dopéc dopéc
MakponpdBeopa Kepdahaia/Evepyntiko (Long-term 2,85 2,99
capital/Fixed assets)
161a KedpdAouwa / Nayo Evepyntikd (Equity/Fixed assets) 1,77 2,11
KaBapd Keddalaro Kivnong / Kukhodopouv Evepyntiko 0,65 0,82
(Net working capital/Current assets)
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' BOTIATZOTAOY SYSTEMSA.E.

2008 2011
AMNOAOTIKOTHTA (PROFITABILITY) % %
Amnodotikotnta evepyntikoU (Return on assets) 5,80 -0,87
Anodotikotnta isiwv kedpalaiwv(Return on equity) 10,66 -1,41
MEPIOQPIO KEPAOYZ (PROFIT MARGIN) % %
Muwkto neplOwplo kEpdoug (Gross) 0,41 0,35
KaBapod neplBwpro képdoug (Net) 0,07 -0,01
ENEPTHTIKO (TURNOVER) Dopég ®Dopég
KukAodoplakn taxutnta evepyntikov (Total assets) 0,86 0,69
KukAodoplakni TaxuTnta tdyLlov evepyntikov (Fixed 1,90 1,44
assets)
KukAodoprakr toxvtnta KukAopopouvtog EVEPYNTIKOU 1,57 1,31
(Current assets)
PEYSTOTHTA (LIQUIDITY) dopéc dopéc
Tpéxoucoa peuototnta (Current ratio) 1,59 1,58
KEDAAAIAKH AOMH (CAPITAL STRUCTURE) % %
ZUvolo Saveiwv/Ivvolo kepalaiwv (Total debt/Equity) 21,46 23,50
XPHMATOAOTHEH ENEPFHTIKO (ASSETS FINANCING) ®dopéc dopéc
MakponpdBeopa Kepdahaia/Evepyntiko (Long-term 1,45 1,40
capital/Fixed assets)
161a KedpdAouwa / Nayo Evepyntikd (Equity/Fixed assets) 1,21 1,32
KaBapd Keddalaro Kivnong / Kukhodopouv Evepyntiko 0,37 0,37
(Net working capital/Current assets)
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EMMOPIKH EIZATQIrKH AYTOKINHTQN AITPOXQN KAI
MHXANQN GAAAZIHZ ANQONYMH EMMNOPIKH ETAIPIA

2008 2011
AMNOAOTIKOTHTA (PROFITABILITY) % %
Arnodotikotnta evepyntikol (Return on assets) 2,71 -9,15
Anodotikotnta idiwv kedbalaiwv(Return on equity) 7,22 -19,97
MEPIOQPIO KEPAOYZ (PROFIT MARGIN) % %
Mukt6 replOwpto kEpSdoug (Gross) 0,19 0,21
KaBapod neplBwpro képdoug (Net) 0,01 -0,07
ENEPTHTIKO (TURNOVER) Dopég ®Dopég
KukAodoplakni Taxutnta evepyntikov (Total assets) 2,15 1,23
KukAodoplakni TaxuTnta tdyLlov evepyntikov (Fixed 15,13 3,52
assets)
KukAodoprakn tayxitnta kukAodopoUvtog EVvEpYNTLKOU 2,50 1,90
(Current assets)
PEYSTOTHTA (LIQUIDITY) dopéc dopéc
Tpéxouoa peuototnta (Current ratio) 1,98 1,21
KEDQAAAIAKH AOMH (CAPITAL STRUCTURE) % %
20volo Saveiwv/Ivvolo kepalaiwv (Total debt/Equity) 23,60 33,60
XPHMATOAOQOTHZH ENEPTHTIKO (ASSETS FINANCING) Dopég ®Dopég
MakponpdBeopa Kepdahaia/Evepyntiko (Long-term 4,00 1,32
capital/Fixed assets)
1610 Kedpdaoua / NMayo Evepyntikod (Equity/Fixed assets) 2,86 1,16
KaBapd KedpdAaro Kivnong / Kukhodopouv Evepyntiko 0,49 0,17
(Net working capital/Current assets)
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NAKAZ MOYZIKH

2008 2011
AMNOAOTIKOTHTA (PROFITABILITY) % %
AmnoSoTikoTnTa EVEPYNTLKOU (Return on assets) 0,55 #N/AN/A
Anodotikotnta istwv kepaAaiwv(Return on equity) 0,92 #N/AN/A
MEPIOQPIO KEPAOYZ (PROFIT MARGIN) % %
Muwkto neplOwplo kEpdoug (Gross) 0,37 #TIMH!
KaBapod neplBwpro képdoug (Net) 0,01 HTIMH!
ENEPTHTIKO (TURNOVER) Dopég ®Dopég
KukAodoplakn taxutnta evepyntikov (Total assets) 0,93 #TIMH!
KukAodopLakr Taxutnta naylou evepyntikou (Fixed assets) 2,21 HTIMH!
KukAodoprakr) tayvtnta KukAodopouvtog evepyntikou (Current 1,61  #TIMH!
assets)
PEYITOTHTA (L/IQUIDITY) Dopég ®Dopég
Tpéxouoa peuototnta (Current ratio) 1,67 #TIMH!
KEDQAAAIAKH AOMH (CAPITAL STRUCTURE) % %
ZUvolo Saveiwv/Ivvolo kepalaiwv (Total debt/Equity) 19,99 #N/AN/A
XPHMATOAOTHEH ENEPFHTIKO (ASSETS FINANCING) dopéc dopéc
MakponpdBeopa Kepahaia/Evepyntiko (Long-term capital/Fixed 1,55 #TIMH!
assets)
161a KedpdAouwa / Nayo Evepyntikd (Equity/Fixed assets) 1,45 #TIMH!
KaBapo KeddaAaro Kivnong / Kukhodopouiv Evepyntiko (Net 0,40 H#TIMH!
working capital/Current assets)
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A.S. EMNOPIKH-BIOM. ETAIPIA H/Y & MAIXNIAIQN A.E.

2008 2011

AMNOAOTIKOTHTA (PROFITABILITY) % %
Amnodotikotnta evepyntikoU (Return on assets) 10,08 2,29
Anodotikotnta isiwv kedpalaiwv(Return on equity) 18,31 3,77
MEPIOQPIO KEPAOYZ (PROFIT MARGIN) % %
Muwkto neplOwplo kEpdoug (Gross) 0,51 0,47
KaBapod neplBwpro képdoug (Net) 0,12 0,04
ENEPTHTIKO (TURNOVER) Dopég ®Dopég
KukAodoplakn taxutnta evepyntikov (Total assets) 0,83 0,64
KukAodopLakr Taxutnta naylou evepyntikou (Fixed assets) 3,06 2,23
KukAodoprakr) tayvtnta KukAodopouvtog evepyntikou (Current 1,14 0,89
assets)

PEYSTOTHTA (LIQUIDITY) dopéc dopéc
Tpéxouoa peuototnta (Current ratio) 2,44 2,66
KEDQAAAIAKH AOMH (CAPITAL STRUCTURE) % %
ZUvolo Saveiwv/Ivvolo kepalaiwv (Total debt/Equity) 19,66 14,87
XPHMATOAOTHEH ENEPFHTIKO (ASSETS FINANCING) dopéc dopéc
MakponpdBeopa Kepahaia/Evepyntiko (Long-term capital/Fixed 2,59 2,55
assets)

161a KedpdAouwa / Nayo Evepyntikd (Equity/Fixed assets) 2,02 2,29
KaBapo KeddaAaro Kivnong / Kukhodopouiv Evepyntiko (Net 0,59 0,62
working capital/Current assets)
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PEBOIA A.E.E.N

2008 2011

AMNOAOTIKOTHTA (PROFITABILITY) % %
Amnodotikotnta evepyntikoU (Return on assets) 2,37 0,88
Anodotikotnta isiwv kedpalaiwv(Return on equity) 7,47 4,67
MEPIOQPIO KEPAOYZ (PROFIT MARGIN) % %
Muwkto neplOwplo kEpdoug (Gross) 0,04 0,03
KaBapod neplBwpro képdoug (Net) 0,00 0,00
ENEPTHTIKO (TURNOVER) Dopég ®Dopég
KukAodoplakn taxutnta evepyntikov (Total assets) 8,77 7,30
KukAodopLakr Taxutnta naylou evepyntikou (Fixed assets) 24,47 14,32
KukAodoprakr) tayvtnta KukAodopouvtog evepyntikou (Current 13,66 14,88
assets)

PEYITOTHTA (L/IQUIDITY) Dopég ®Dopég
Tpéxovoa pevototnta (Current ratio) 1,20 0,76
KEDQAAAIAKH AOMH (CAPITAL STRUCTURE) % %
ZUvolo Saveiwv/Ivvolo kepalaiwv (Total debt/Equity) 22,63 33,35
XPHMATOAOTHEH ENEPFHTIKO (ASSETS FINANCING) dopéc dopéc
MakponpdBeopa Kepahaia/Evepyntiko (Long-term capital/Fixed 1,30 0,70
assets)

161a KedpdAouwa / Nayo Evepyntikd (Equity/Fixed assets) 0,85 0,37
KaBapo KeddaAaro Kivnong / Kukhodopouiv Evepyntiko (Net 0,16 -0,31
working capital/Current assets)
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FOLLI-FOLLIE A.E.B.T.E.

working capital/Current assets)

2008 2011

AMNOAOTIKOTHTA (PROFITABILITY) % %
Amnodotikotnta evepyntikoU (Return on assets) 6,58 5,41
Anodotikotnta isiwv kedpalaiwv(Return on equity) 31,76 14,32
MEPIOQPIO KEPAOYZ (PROFIT MARGIN) % %
Muwkto neplOwplo kEpdoug (Gross) 0,49 0,51
KaBapod neplBwpro képdoug (Net) 0,07 0,09
ENEPTHTIKO (TURNOVER) Dopég ®Dopég
KukAodoplakn taxutnta evepyntikov (Total assets) 0,89 0,59
KukAodopLakr Taxutnta naylou evepyntikou (Fixed assets) 1,58 1,43
KukAodoprakr) tayvtnta KukAodopouvtog evepyntikou (Current 2,06 1,01
assets)

PEYITOTHTA (L/IQUIDITY) Dopég ®Dopég
Tpéxovoa pevototnta (Current ratio) 1,20 1,72
KEDQAAAIAKH AOMH (CAPITAL STRUCTURE) % %
ZUvolo Saveiwv/Ivvolo kepalaiwv (Total debt/Equity) 51,39 42,46
XPHMATOAOTHEH ENEPFHTIKO (ASSETS FINANCING) dopéc dopéc
MakponpdBeopa Kepahaia/Evepyntiko (Long-term capital/Fixed 1,13 1,59
assets)

161a KedpdAouwa / Nayo Evepyntikd (Equity/Fixed assets) 0,38 1,04
KaBapo KeddaAaro Kivnong / Kukhodopouiv Evepyntiko (Net 0,17 0,42
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AEPOMOPIAAITAIOYAE.

working capital/Current assets)

2008 2011

AMNOAOTIKOTHTA (PROFITABILITY) % %
Amnodotikotnta evepyntikoU (Return on assets) 7,44 -6,28
Anodotikotnta isiwv kedpalaiwv(Return on equity) 15,50 -14,68
MEPIOQPIO KEPAOYZ (PROFIT MARGIN) % %
Muwkto neplOwpto kEpdoug (Gross) 1,00 1,00
KaBapod neplBwpro képdoug (Net) 0,05 -0,04
ENEPTHTIKO (TURNOVER) Dopég ®Dopég
KukAodoplakn taxutnta evepyntikov (Total assets) 1,39 1,60
KukAodopLakr Taxutnta naylou evepyntikou (Fixed assets) 3,60 3,90
KukAodoprakr) tayvtnta KukAodopouvtog evepyntikou (Current 2,27 2,70
assets)

PEYITOTHTA (L/IQUIDITY) Dopég ®Dopég
Tpéxovoa pevototnta (Current ratio) 1,55 1,80
KEDQAAAIAKH AOMH (CAPITAL STRUCTURE) % %
ZUvolo Saveiwv/Ivvolo kepalaiwv (Total debt/Equity) 19,58 23,53
XPHMATOAOTHEH ENEPFHTIKO (ASSETS FINANCING) dopéc dopéc
MakponpdBeopa Kepahaia/Evepyntiko (Long-term capital/Fixed 1,56 1,64
assets)

161a KedpdAouwa / Nayo Evepyntikd (Equity/Fixed assets) 1,25 0,99
KaBapo KeddaAaro Kivnong / Kukhodopouiv Evepyntiko (Net 0,35 0,44
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CENTRIC SYMMETOXQNAE.

2008 2011

AMNOAOTIKOTHTA (PROFITABILITY) % %
Amnodotikotnta evepyntikoU (Return on assets) 9,73 -21,28
Anodotikotnta isiwv kedpalaiwv(Return on equity) 39,77 -33,10
MEPIOQPIO KEPAOYZ (PROFIT MARGIN) % %
Muwkto neplOwplo kEpdoug (Gross) 0,03 0,02
KaBapod neplBwpro képdoug (Net) 0,01 -0,02
ENEPTHTIKO (TURNOVER) Dopég ®Dopég
KukAodoplakn taxutnta evepyntikov (Total assets) 13,13 11,14
KukAodopLakr Taxutnta naylou evepyntikou (Fixed assets) 19,34 13,46
KukAodoprakr) tayvtnta KukAodopouvtog evepyntikou (Current 40,85 64,71
assets)

PEYSTOTHTA (LIQUIDITY) dopéc dopéc
Tpéxouoa peuototnta (Current ratio) 1,61 1,81
KEDQAAAIAKH AOMH (CAPITAL STRUCTURE) % %
ZUvolo Saveiwv/Ivvolo kepalaiwv (Total debt/Equity) 51,81 3,28
XPHMATOAOTHEH ENEPFHTIKO (ASSETS FINANCING) dopéc dopéc
MakponpdBeopa Kepahaia/Evepyntiko (Long-term capital/Fixed 1,18 1,09
assets)

161a KedpdAouwa / Nayo Evepyntikd (Equity/Fixed assets) 0,48 1,01
KaBapo KeddaAaro Kivnong / Kukhodopouiv Evepyntiko (Net 0,38 0,45
working capital/Current assets)
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OPTANIZMOZ NMPOINQITIKQN ATQNQN NOAOZ®AIPOY A.E.

working capital/Current assets)

2008 2011

AMNOAOTIKOTHTA (PROFITABILITY) % %
Amnodotikotnta evepyntikoU (Return on assets) 56,73 41,93
Anodotikotnta isiwv kedpalaiwv(Return on equity) 116,79 67,77
MEPIOQPIO KEPAOYZ (PROFIT MARGIN) % %
Muwkto neplOwplo kEpdoug (Gross) 0,21 0,20
KaBapod neplBwpro képdoug (Net) 0,13 0,12
ENEPTHTIKO (TURNOVER) Dopég ®Dopég
KukAodoplakn taxutnta evepyntikov (Total assets) 3,94 2,90
KukAodopLakr Taxutnta naylou evepyntikou (Fixed assets) 13,81 3,57
KukAodoprakr] tayvtnta KukAodopouvtog evepyntikov (Current 5,51 15,30
assets)

PEYITOTHTA (L/IQUIDITY) Dopég ®Dopég
Tpéxovoa pevototnta (Current ratio) 1,59 1,50
KEDQAAAIAKH AOMH (CAPITAL STRUCTURE) % %
ZUvolo Saveiwv/Ivvolo kepalaiwv (Total debt/Equity) 6,13 19,47
XPHMATOAOTHEH ENEPFHTIKO (ASSETS FINANCING) dopéc dopéc
MakponpdBeopa Kepahaia/Evepyntiko (Long-term capital/Fixed 1,93 1,08
assets)

161a KedpdAouwa / Nayo Evepyntikd (Equity/Fixed assets) 1,70 0,73
KaBapo KeddaAaro Kivnong / Kukhodopouiv Evepyntiko (Net 0,37 0,33
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INTPAAOT A.E.

2008 2011

AMNOAOTIKOTHTA (PROFITABILITY) % %
Amnodotikotnta evepyntikoU (Return on assets) 5,33 1,62
Anodotikotnta isiwv kedpalaiwv(Return on equity) 18,63 6,07
MEPIOQPIO KEPAOYZ (PROFIT MARGIN) % %
Muwkto neplOwplo kEpdoug (Gross) 0,24 0,18
KaBapod neplBwpro képdoug (Net) 0,05 0,01
ENEPTHTIKO (TURNOVER) Dopég ®Dopég
KukAodoplakn taxutnta evepyntikov (Total assets) 1,05 1,11
KukAodoplakn Taxutnta naylou evepyntikou (Fixed assets) 2,38 1,67
KukAodoprakr) tayvtnta KukAodopouvtog evepyntikou (Current 1,89 3,30
assets)

PEYSTOTHTA (LIQUIDITY) dopéc dopéc
Tpéxouoa peuototnta (Current ratio) 2,90 0,85
KEDQAAAIAKH AOMH (CAPITAL STRUCTURE) % %
ZUvolo Saveiwv/Ivvolo kepalaiwv (Total debt/Equity) 49,59 47,34
XPHMATOAOTHEH ENEPFHTIKO (ASSETS FINANCING) dopéc dopéc
MakponpdBeopa Kepahaia/Evepyntiko (Long-term capital/Fixed 1,82 0,91
assets)

161a KedpdAouwa / Nayo Evepyntikd (Equity/Fixed assets) 0,75 0,52
KaBapo KeddaAaro Kivnong / Kukhodopouiv Evepyntiko (Net 0,66 -0,18
working capital/Current assets)
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AITHP NANAZ BOYMATMENHEAZE.

working capital/Current assets)

2008 2011

AMNOAOTIKOTHTA (PROFITABILITY) % %
Amnodotikotnta evepyntikoU (Return on assets) -7,66 -5,95
Anodotikotnta isiwv kedpalaiwv(Return on equity) -10,33 -7,21
MEPIOQPIO KEPAOYZ (PROFIT MARGIN) % %
Muwkto neplOwplo kEpdoug (Gross) 0,01 -0,11
KaBapod neplBwpro képdoug (Net) -0,53 -0,44
ENEPTHTIKO (TURNOVER) Dopég ®Dopég
KukAodoplakn taxutnta evepyntikov (Total assets) 0,13 0,14
KukAodopLakr Taxutnta naylou evepyntikou (Fixed assets) 0,15 0,15
KukAodoprakr) tayvtnta KukAodopouvtog evepyntikou (Current 1,68 2,40
assets)

PEYITOTHTA (L/IQUIDITY) Dopég ®Dopég
Tpéxovoa pevototnta (Current ratio) 0,67 0,40
KEDQAAAIAKH AOMH (CAPITAL STRUCTURE) % %
ZUvolo Saveiwv/Ivvolo kepalaiwv (Total debt/Equity) 5,66 12,16
XPHMATOAOTHEH ENEPFHTIKO (ASSETS FINANCING) dopéc dopéc
Makponpd0eopa Kepahaia/Evepyntiko (Long-term capital/Fixed 0,96 0,91
assets)

161a KedpdAouwa / Nayo Evepyntikd (Equity/Fixed assets) 0,94 0,86
KaBapo KeddaAaro Kivnong / Kukhodopouiv Evepyntiko (Net -0,49 -1,49
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NAMWA A.E. EAAHNIKQN =ENOAOXEIQN

working capital/Current assets)

2008 2011

AMNOAOTIKOTHTA (PROFITABILITY) % %
Amnodotikotnta evepyntikoU (Return on assets) 6,29 -2,03
Anodotikotnta isiwv kedpalaiwv(Return on equity) 12,95 -4,08
MEPIOQPIO KEPAOYZ (PROFIT MARGIN) % %
Muwkto neplOwplo kEpdoug (Gross) 0,40 0,25
KaBapod neplBwpro képdoug (Net) 0,18 -0,08
ENEPTHTIKO (TURNOVER) Dopég ®Dopég
KukAodoplakn taxutnta evepyntikov (Total assets) 0,32 0,24
KukAodopLakr Taxutnta naylou evepyntikou (Fixed assets) 0,37 0,25
KukAodoprakr tayvtnta kKukAodopouvtog evepyntikov (Current 2,64 6,59
assets)

PEYITOTHTA (L/IQUIDITY) Dopég ®Dopég
Tpéxovoa pevototnta (Current ratio) 1,66 0,44
KEDQAAAIAKH AOMH (CAPITAL STRUCTURE) % %
ZUvolo Saveiwv/Ivvolo kepalaiwv (Total debt/Equity) 44,56 41,67
XPHMATOAOTHEH ENEPFHTIKO (ASSETS FINANCING) dopéc dopéc
MakponpdBeopa Kepahaia/Evepyntiko (Long-term capital/Fixed 1,06 0,95
assets)

161a KedpdAouwa / Nayo Evepyntikd (Equity/Fixed assets) 0,55 0,54
KaBapo KeddaAaro Kivnong / Kukhodopouiv Evepyntiko (Net 0,40 -1,28
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IONIKH (ZEN/KEZ EMIX/ZEIZ)

working capital/Current assets)

2008 2011

AMNOAOTIKOTHTA (PROFITABILITY) % %
Amnodotikotnta evepyntikoU (Return on assets) 3,67 -1,09
Anodotikotnta isiwv kedpalaiwv(Return on equity) 7,41 -1,87
MEPIOQPIO KEPAOYZ (PROFIT MARGIN) % %
Muwkto neplOwplo kEpdoug (Gross) 0,22 0,11
KaBapod neplBwpro képdoug (Net) 0,19 -0,07
ENEPTHTIKO (TURNOVER) Dopég ®Dopég
KukAodoplakn taxutnta evepyntikov (Total assets) 0,21 0,15
KukAodopLakr Taxutnta naylou evepyntikou (Fixed assets) 0,21 0,16
KukAodoprakr) tayvtnta KukAodopouvtog evepyntikou (Current 5,31 4,09
assets)

PEYITOTHTA (L/IQUIDITY) Dopég ®Dopég
Tpéxovoa pevototnta (Current ratio) 0,82 1,18
KEDQAAAIAKH AOMH (CAPITAL STRUCTURE) % %
ZUvolo Saveiwv/Ivvolo kepalaiwv (Total debt/Equity) 38,62 35,57
XPHMATOAOTHEH ENEPFHTIKO (ASSETS FINANCING) dopéc dopéc
MakponpdBeopa Kepahaia/Evepyntiko (Long-term capital/Fixed 0,99 1,01
assets)

161a KedpdAouwa / Naywo Evepyntikd (Equity/Fixed assets) 0,58 0,61
KaBapo KeddaAaro Kivnong / Kukhodopouiv Evepyntiko (Net -0,23 0,15
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FEKE A.E.

2008 2011

AMNOAOTIKOTHTA (PROFITABILITY) % %
Amnodotikotnta evepyntikoU (Return on assets) 7,57 6,28
Anodotikotnta isiwv kedpalaiwv(Return on equity) 10,01 8,15
MEPIOQPIO KEPAOYZ (PROFIT MARGIN) % %
Muwkto neplOwplo kEpdoug (Gross) 0,47 0,33
KaBapod neplBwpro képdoug (Net) 0,50 0,46
ENEPTHTIKO (TURNOVER) Dopég ®Dopég
KukAodoplakn taxutnta evepyntikov (Total assets) 0,15 0,13
KukAodopLakr Taxutnta naylou evepyntikou (Fixed assets) 0,19 0,17
KukAodoprakr) tayvtnta KukAodopouvtog evepyntikou (Current 0,65 0,62
assets)

PEYSTOTHTA (LIQUIDITY) dopéc dopéc
Tpéxouoa peuototnta (Current ratio) 4,78 4,79
KEDQAAAIAKH AOMH (CAPITAL STRUCTURE) % %
ZUvolo Saveiwv/Ivvolo kepalaiwv (Total debt/Equity) 0,00 0,00
XPHMATOAOTHEH ENEPFHTIKO (ASSETS FINANCING) dopéc dopéc
Makponpd0eopa Kepahaia/Evepyntiko (Long-term capital/Fixed 1,24 1,22
assets)

161a KedpdAouwa / Nayo Evepyntikd (Equity/Fixed assets) 1,00 1,03
KaBapo KeddaAaro Kivnong / Kukhodopouiv Evepyntiko (Net 0,79 0,79
working capital/Current assets)
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KYPIAKOYAHZ M.K.N. A.E.

2008 2011

AMNOAOTIKOTHTA (PROFITABILITY) % %
Amnodotikotnta evepyntikoU (Return on assets) 1,90 0,52
Anodotikotnta isiwv kedpalaiwv(Return on equity) 7,27 2,16
MEPIOQPIO KEPAOYZ (PROFIT MARGIN) % %
Muwkto neplOwplo kEpdoug (Gross) 0,21 0,28
KaBapod neplBwpro képdoug (Net) 0,04 0,02
ENEPTHTIKO (TURNOVER) Dopég ®Dopég
KukAodoplakn taxutnta evepyntikov (Total assets) 0,47 0,25
KukAodopLakr Taxutnta naylou evepyntikou (Fixed assets) 0,70 0,42
KukAodoprakr] tayvtnta KukAodopouvtog evepyntikov (Current 1,42 0,62
assets)

PEYSTOTHTA (LIQUIDITY) dopéc dopéc
Tpéxouoa peuototnta (Current ratio) 1,50 1,40
KEDQAAAIAKH AOMH (CAPITAL STRUCTURE) % %
ZUvolo Saveiwv/Ivvolo kepalaiwv (Total debt/Equity) 27,83 28,21
XPHMATOAOTHEH ENEPFHTIKO (ASSETS FINANCING) dopéc dopéc
MakponpdBeopa Kepahaia/Evepyntiko (Long-term capital/Fixed 1,17 1,19
assets)

161a KedpdAouwa / Nayo Evepyntikd (Equity/Fixed assets) 0,44 0,48
KaBapo KeddaAaro Kivnong / Kukhodopouiv Evepyntiko (Net 0,33 0,28
working capital/Current assets)
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MINQIKEZ TPAMMEZ ANE

2008 2011

AMNOAOTIKOTHTA (PROFITABILITY) % %
Amnodotikotnta evepyntikoU (Return on assets) 0,48 -6,58
Anodotikotnta isiwv kedpalaiwv(Return on equity) 1,18 -16,07
MEPIOQPIO KEPAOYZ (PROFIT MARGIN) % %
Muwkto neplOwplo kEpdoug (Gross) 0,24 0,01
KaBapod neplBwpro képdoug (Net) 0,02 -0,21
ENEPTHTIKO (TURNOVER) Dopég ®Dopég
KukAodoplakn taxutnta evepyntikov (Total assets) 0,31 0,33
KukAodoplaki Taxutnta naylou evepyntikou (Fixed assets) 0,35 0,39
KukAodoprakr) tayvtnta KukAodopouvtog evepyntikou (Current 2,50 2,00
assets)

PEYSTOTHTA (LIQUIDITY) dopéc dopéc
Tpéxouoa peuototnta (Current ratio) 1,20 0,83
KEDQAAAIAKH AOMH (CAPITAL STRUCTURE) % %
ZUvolo Saveiwv/Ivvolo kepalaiwv (Total debt/Equity) 54,62 48,27
XPHMATOAOTHEH ENEPFHTIKO (ASSETS FINANCING) dopéc dopéc
MakponpdBeopa Kepahaia/Evepyntiko (Long-term capital/Fixed 1,02 0,96
assets)

161a KedpdAouwa / Nayo Evepyntikd (Equity/Fixed assets) 0,46 0,46
KaBapo KeddaAaro Kivnong / Kukhodopouiv Evepyntiko (Net 0,16 -0,20
working capital/Current assets)
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AUTOHELLAS ANONYMOZ TOYPIZTIKH & EMMNOPIKH ETAIPEIA

working capital/Current assets)

2008 2011

AMNOAOTIKOTHTA (PROFITABILITY) % %
Amnodotikotnta evepyntikoU (Return on assets) 3,35 3,01
Anodotikotnta isiwv kedpalaiwv(Return on equity) 10,56 9,88
MEPIOQPIO KEPAOYZ (PROFIT MARGIN) % %
Muwkto neplOwplo kEpdoug (Gross) 0,25 0,20
KaBapod neplBwpro képdoug (Net) 0,09 0,08
ENEPTHTIKO (TURNOVER) Dopég ®Dopég
KukAodoplakn taxutnta evepyntikov (Total assets) 0,33 0,39
KukAodopLakr Taxutnta naylou evepyntikou (Fixed assets) 0,40 0,54
KukAodoprakr) tayvtnta KukAodopouvtog evepyntikou (Current 2,00 1,39
assets)

PEYSTOTHTA (LIQUIDITY) dopéc dopéc
Tpéxouoa peuototnta (Current ratio) 1,00 1,23
KEDQAAAIAKH AOMH (CAPITAL STRUCTURE) % %
ZUvolo Saveiwv/Ivvolo kepalaiwv (Total debt/Equity) 56,25 53,91
XPHMATOAOTHEH ENEPFHTIKO (ASSETS FINANCING) dopéc dopéc
MakponpdBeopa Kepahaia/Evepyntiko (Long-term capital/Fixed 1,00 1,07
assets)

161a KedpdAouwa / Nayo Evepyntikd (Equity/Fixed assets) 0,30 0,44
KaBapo KeddaAaro Kivnong / Kukhodopouiv Evepyntiko (Net 0,00 0,19
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ATTICA A.E. ZYMMETOXQN

working capital/Current assets)

2008 2011

AMNOAOTIKOTHTA (PROFITABILITY) % %
Amnodotikotnta evepyntikoU (Return on assets) 2,31 -10,47
Anodotikotnta isiwv kedpalaiwv(Return on equity) 4,99 -19,72
MEPIOQPIO KEPAOYZ (PROFIT MARGIN) % %
Muwkto neplOwpto kEpdoug (Gross) 0,23 0,04
KaBapod neplBwpro képdoug (Net) 0,07 -0,35
ENEPTHTIKO (TURNOVER) Dopég ®Dopég
KukAodoplakn taxutnta evepyntikov (Total assets) 0,34 0,31
KukAodopLakr Taxutnta naylou evepyntikou (Fixed assets) 0,44 0,34
KukAodoprakr) tayvtnta KukAodopouvtog evepyntikou (Current 1,64 3,19
assets)

PEYITOTHTA (L/IQUIDITY) Dopég ®Dopég
Tpéxovoa pevototnta (Current ratio) 2,41 0,94
KEDQAAAIAKH AOMH (CAPITAL STRUCTURE) % %
ZUvolo Saveiwv/Ivvolo kepalaiwv (Total debt/Equity) 41,79 43,57
XPHMATOAOTHEH ENEPFHTIKO (ASSETS FINANCING) dopéc dopéc
MakponpdBeopa Kepahaia/Evepyntiko (Long-term capital/Fixed 1,16 0,99
assets)

161a KedpdAouwa / Nayo Evepyntikd (Equity/Fixed assets) 0,67 0,57
KaBapo KeddaAaro Kivnong / Kukhodopouiv Evepyntiko (Net 0,59 -0,07
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2YTKPIZH AEIKTQN T1A TA ETH 2008 KAl 2011 META=ZY MH
OIKOTENEIAKQN KAI OIKOTENEIAKQN EMIXEIPHZEQN
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Amnodotikotnta evepyntikoU (Return on assets)

2008 2011
Etaupieg Mn Owoyeve Mn Owoye
OLKOYEVELOKEG  LOKEG OlKOyeve  VELOKE
LOKEG G
% % % %
BIOMHXANIKA MPOIONTA & YMHPEZIEZ
BIZ A.E. 1,46 -0,34
FLEXOPACK A.E.B.E.N. 5,14 4,81
E. NAIPHZ A.B.E.E MAAZTIKQN -2,10 #N/A
N/A

KAPATZH A.E. 0,85 4,55
BIOXAAKO E.B. XAAKOY KAl AAOYMINIOY A.E. -0,29 -1,19
NEXANS EAAAZ A.B.E. 3,57 -4,61
EAANHNIKA KAAQAIA A.E. -0,36 1,07
METPOZ NMETPOMOYAOZ A.E.B.E. 4,75 -1,88
EATPAK A.E. 5,20 0,87
FRIGOGLASS A.B.E.E. 4,41 3,21
KLEEMANN HELLAS A.B.E.E. 7,40 0,05
OPFrANIZMOZ AIMENOZ OEZZAAONIKHZ A.E. 3,93 8,51
OPFANIZMOZ AIMENOZ MNEIPAIQZ A.E. 1,96 1,65
XAIAEMENOZ A.E.B.E. 3,38 -2,69
INFORM M. AYKOZ A.E. 3,29 -0,58
EIAHZEODQNIKH EANAZ A.E.E. 5,94 1,69
DIONIC AEBE 1,70 -21,07
FEN. EMIMOPIOY & BIOMHXANIAZ 4,39 2,62
BOTIATZOIAOY SYSTEMS A.E. 5,80 -0,87

Méoog 6pog 2,44 3,85 -1,44 0,73
OPTrANIZMOZ
PAPERPACK A.B.E.E. -2,31 -1,87

Méaoog 6pog -2,31 -1,87
TAZIAIA & ANAWYXH
AEPOIMOPIA AITAIOY A.E 7,44 -6,28
CENTRIC 2YMMETOXQN A.E. 9,73 -21,28
OPTANIZMOZ MPOIrNQZTIKQON ATQNQN MOAOZ®AIPOY 56,73 41,93
A.E.
INTPANOT A.E. 5,33 1,62
AZTHP NANAZ BOYAIATMENHZ A.=.E. -7,66 -5,95
ANAMWA A.E. EAAHNIKQN ZENOAOXEIQN 6,29 -2,03
IONIKH (EN/KEZ ENIX/ZEIZ) 3,67 -1,09
FEKE A.E. 7,57 6,28
KYPIAKOYAHZ M.K.N. A.E. 1,90 0,52
MINQIKEZ TPAMMEZ ANE 0,48 -6,58
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AUTOHELLAS ANQNYMOZ TOYPIZTIKH & EMMOPIKH 3,35 3,01
ETAIPEIA
ATTICA A.E. ZYMMETOXQN 2,31 -10,47
Méaoog 6pog 9,61 4,28 -0,48 3,27
YMHPEZIEZ KOINHZ QO®ENEIAZ
AHMOZIA ENIXEIPHZH HAEKTPIZMOY AE -2,23 -0,91
TEPNA ENEPTEIAKH A.B.E.T.E. 4,31 1,82
ET. YAPEYZHZ & AMNOXETEYZH: OEZ/KHZ A.E. 10,77 11,80
E.YA.A.IN. A.E. 2,11 1,59
Méaoog 6pog 3,74 3,58
MEZA ENHMEPQZHZ
EMIXEIPHZEIZ HXOY KAI EIKONOZ A.E. 0,30 -6,03
ATTIKEZ EKAOZEIZ A.E. 2,04 -3,79
H NAYTEMMOPIKH - N. AOANAZIAAHZ & ZIA A.E. 2,07 -8,86
NIBANHZ AE 2,29 -7,40
H KAOHMEPINH A.E. -3,18 -8,41
Méaoog 6pog 1,17 0,39 -4,91 -8,23
EMMNOPIO
EMMOPIKH EIZATQrKH AYTOKINHTQN AITPOXQN KAI 2,71 -9,15
MHXANQN OAAAZZHZ ANQONYMH EMMNOPIKH ETAIPIA
NAKAZ MOYZzIKH 0,55 #N/A
N/A
A.S. EMIMOPIKH-BIOM. ETAIPIA H/Y & MAIXNIAIQN A.E. 10,08 2,29
PEBOIA A.E.E.N 2,37 0,88
FOLLI-FOLLIE A.E.B.T.E. 6,58 5,41
Méoog 6poc 2,37 4,98 0,88  -0,48
KATAZKEYEZ & YAIKA KATAZKEYQN
MEVACO METAAAOYPIIKH A.B.E.E. 3,86 1,96
METKA A.E. 12,04 14,43
Méoog 6pog 7,95 8,20
Méoog 6pog (6Awv) 4,55 2,24 0,97 -1,31
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Anodotikotnta idlwv kepaAaiwv(Return on
equity)

2008 2011

Etaupieg Mn Owoyev  Mn Owoyev

OLKOYEVEL  ELOKEG OLKOYEVEL  ELOKEG

QKEG QKEG

% % % %
BIOMHXANIKA MPOIONTA & YMHPEZIEZ
BIZ A.E. 5,01 -1,01
FLEXOPACK A.E.B.E.I. 9,70 7,89
E. MAIPHZ A.B.E.E NAAZTIKQN -6,38 #N/AN/A
KAPATZH A.E. 1,56 7,19
BIOXAAKO E.B. XAAKOY KAl AAOYMINIOY A.E. -0,94 -3,81
NEXANS EAAAZ A.B.E. 7,54 -10,48
EAAHNIKA KAAQAIA AE. -0,87 2,98
METPOZ METPOMOYAOZ A.E.B.E. 11,66 -4,33
EATPAK A.E. 13,94 2,01
FRIGOGLASS A.B.E.E. 13,65 16,00
KLEEMANN HELLAS A.B.E.E. 13,16 0,09
OPTANIZMOZ AIMENOZ OEZXAAONIKHZ A.E. 4,63 9,66
OPTANIZMOZ AIMENOZ NMEIPAIQZ A.E. 3,13 4,25
XAIAEMENOZ A.E.B.E. 6,77 -4,96
INFORM M. AYKOZ A.E. 6,84 -1,11
EIAHZEODQNIKH EAAAZ A.E.E. 18,86 4,71
DIONIC AEBE 5,28 -103,94
F'EN. EMMOPIOY & BIOMHXANIAZ 10,69 4,63
BOTIATZOIAOY SYSTEMS A.E. 10,66 -1,41

Mécoog 6pog 5,02 8,97 -10,31 1,08
OPTANIZMOZ
PAPERPACK A.B.E.E. -11,75 -10,96
Méaoog 6pog -11,75 -10,96

TAZIAIA & ANAWYXH
AEPOIOPIA AITAIOY A.E 15,50 -14,68
CENTRIC ZYMMETOXQN A.E. 39,77 -33,10
OPTANIZMOZ MPOINQITIKQN ATQNQN NOAOZMAIPOY A.E. 116,79 67,77
INTPAAOT A.E. 18,63 6,07
AZTHP MAAAZ BOYAIATMENHZ A.Z.E. -10,33 -7,21
NAMWA A.E. EAAHNIKQN ZENOAOXEIQN 12,95 -4,08
IONIKH (ZEN/KEZ EMIX/ZEIZ) 7,41 -1,87
FEKE A.E. 10,01 8,15
KYPIAKOYAHZ M.K.N. A.E. 7,27 2,16
MINQIKEZ TPAMMEZ ANE 1,18 -16,07
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AUTOHELLAS ANQONYMOZ TOYPIZTIKH & EMIMOPIKH ETAIPEIA 10,56 9,88
ATTICA A.E. 2YMMETOXQN 4,99 -19,72
Méoog 6pog 23,92 10,83 -1,02 1,38
YMNHPEZIEZ KOINHZ QOEAEIAZ
AHMOZIA ENIXEIPHZH HAEKTPIZMOY AE -5,96 -2,25
TEPNA ENEPTEIAKH A.B.E.T.E. 6,72 4,02
ET. YAPEYZHZ & ANOXETEYZHI OEZ/KHZ A.E. 17,61 17,69
E.YA.A.TI. A.E. 3,80 3,10
Méaoog 6pog 5,54 5,64
MEZA ENHMEPQZHZ
EMIXEIPHZEIS HXOY KAl EIKONOS A.E. 1,66 -36,29
ATTIKEZ EKAOZEIZ A.E. 13,40 -45,58
H NAYTEMMNOPIKH - M. AOANAZIAAHZ & ZIA A.E. 2,67 -12,45
AIBANHZ AE 4,15 -15,73
H KAOHMEPINH A.E. -4,71 -15,31
Mécoog 6pog 7,53 0,70 -40,94 -14,49
EMNOPIO
EMMOPIKH EISATQrIKH AYTOKINHTQN AITPOXQN KAl 7,22 -19,97
MHXANQN OAAAZIHZ ANQNYMH EMMOPIKH ETAIPIA
NAKAX MOYZIKH 0,92 #N/A
N/A
A.S. EMTOPIKH-BIOM. ETAIPIA H/Y & MAIXNIAIQN A.E. 18,31 3,77
PEBOIA A.E.E.N 7,47 4,67
FOLLI-FOLLIE A.E.B.T.E. 31,76 14,32
Méoog 6pog 7,47 14,55 4,67 0,63
KATAZKEYEZ & YAIKA KATAZKEYQN
MEVACO METAAAOYPTIKH A.B.E.E. 6,09 3,14
METKA A.E. 30,73 41,44
Mécoog 6pog 18,41 22,29
Méaoog 6pog (6Awv) 11,32 4,66 -3,28 -4,72
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Muikto neplOwplo kEpSoug (Gross)

2008 2011

Etaupieg Mn Owoyev ~ Mn Otkoyev

OLKOyEVEL  ELAKEG OLKOYEVEL  ELAKEG

OKEG OKEG

% % % %
BIOMHXANIKA MPOTONTA & YMHPEZIEZ
BIZ A.E. 0,26 0,16
FLEXOPACK A.E.B.E.I. 0,19 0,18
E. MAIPHZ A.B.E.E NAAZTIKQN 0,16 0,15
KAPATZH A.E. 0,16 0,24
BIOXAAKO E.B. XAAKOY KAl AAOYMINIOY A.E. 0,08 0,08
NEXANS EAAAZ A.B.E. 0,09 0,05
EAAHNIKA KAAQAIA ALE. 0,06 0,06
METPOZ METPOMOYAOZ A.E.B.E. 0,19 0,20
EATPAK A.E. 0,23 0,27
FRIGOGLASS A.B.E.E. 0,24 0,20
KLEEMANN HELLAS A.B.E.E. 0,34 0,31
OPTANIZMOZ AIMENOZ OEZZAAONIKHZ A.E. 0,20 0,32
OPTANIZMOZ AIMENOZ NMEIPAIQZ A.E. 0,17 0,14
XAIAEMENOZ A.E.B.E. 0,21 0,12
INFORM M. AYKOZ A.E. 0,30 0,32
EIAHZEODQNIKH EAAAZ AE.E. 0,35 0,34
DIONIC AEBE 0,24 0,20
FEN. EMMOPIOY & BIOMHXANIAZ 0,27 0,25
BOTIATZOIAOY SYSTEMS A.E. 0,41 0,35

Méoog 6pog 0,19 0,24 0,18 0,23
OPTANIZMOZ
PAPERPACK A.B.E.E. 0,18 0,19
Mécoog 6pog 0,18 0,19

TAZIAIA & ANAWYXH
AEPOIOPIA AITAIOY A.E 1,00 1,00
CENTRIC ZYMMETOXQN A.E. 0,03 0,02
OPTANIZMOZ MPOTNQZTIKQN ATQNQN NOAOZOAIPOY A.E. 0,21 0,20
INTPAAOT A.E. 0,24 0,18
AZTHP MAAAZ BOYAIATMENHZ A.=.E. 0,01 -0,11
NAMWA A.E. EAAHNIKQN ZENOAOXEIQN 0,40 0,25
IONIKH (ZEN/KEZ EMIX/ZEIZ) 0,22 0,11
FEKE A.E. 0,47 0,33
KYPIAKOYAHZ M.K.N. A.E. 0,21 0,28
MINQIKEZ TPAMMEZ ANE 0,24 0,01
AUTOHELLAS ANQNYMOZ TOYPIZTIKH & EMTMOPIKH ETAIPEIA 0,25 0,20
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ATTICA A.E. ZYMMETOXQN 0,23 0,04
Méoog 6pog 0,20 0,48 0,09 0,45
YMHPEZIEZ KOINHZ Q@®ENEIAZ
AHMOZIA ENIXEIPHZH HAEKTPIZMOY AE 1,00 1,00
TEPNA ENEPTEIAKH A.B.E.T.E. 0,33 0,42
ET. YAPEYZHZ & AMOXETEYZHZ OEZ/KHI A.E. 0,41 0,43
E.YA.A.TI. A.E. 0,44 0,42
Méoog 6pog 0,55 0,57
MEZA ENHMEPQZHZ
ENIXEIPHZEIZ HXOY KAI EIKONOZ A.E. 0,46 0,27
ATTIKEZ EKAOZEIX A.E. 0,51 0,55
H NAYTEMMNOPIKH - M. AOANAZIAAHZ & ZIA A.E. 0,38 0,17
NIBANHZ AE 0,45 0,32
H KAOHMEPINH A.E. 0,32 0,22
Méaoog 6pog 0,48 0,38 0,41 0,24
EMNOPIO
EMMOPIKH EIZAFQIIKH AYTOKINHTQN AITPOXQN KAI 0,19 0,21
MHXANQN OAAAZSHE ANONYMH EMMOPIKH ETAIPIA
NAKAZ MOYzIKH 0,37 N/A
A.S. EMMOPIKH-BIOM. ETAIPIA H/Y & MAIXNIAIQN A.E. 0,51 0,47
PEBOIA A.E.E.N 0,04 0,03
FOLLI-FOLLIE A.E.B.T.E. 0,49 0,51
Méaoog 6pog 0,04 0,39 0,03 0,40
KATAZKEYEZ & YAIKA KATAZKEYQN
MEVACO METAAAOYPTIKH A.B.E.E. 0,18 0,16
METKA A.E. 0,21 0,19
Mécoog 6pog 0,20 0,17
Méaoog 6pog (6Awv) 0,28 0,34 0,24 0,30

152




KaBapod neplBwpro képdoug (Net)

2008 2011

Etaupieg Mn Owoyev ~ Mn Otkoyev

OLKOyEVEL  ELAKEG OLKOYEVEL  ELAKEG

OKEG OKEG

% % % %
BIOMHXANIKA MPOTONTA & YMHPEZIEZ
BIZ A.E. 0,02 -0,01
FLEXOPACK A.E.B.E.I. 0,07 0,07
E. MAIPHZ A.B.E.E NAAZTIKQN -0,03 -0,03
KAPATZH A.E. 0,02 0,09
BIOXAAKO E.B. XAAKOY KAl AAOYMINIOY A.E. 0,00 -0,01
NEXANS EAAAZ A.B.E. 0,02 -0,04
EAAHNIKA KAAQAIA ALE. 0,00 0,01
METPOZ METPOMOYAOZ A.E.B.E. 0,04 -0,03
EATPAK A.E. 0,05 0,01
FRIGOGLASS A.B.E.E. 0,04 0,04
KLEEMANN HELLAS A.B.E.E. 0,09 0,00
OPTANIZMOZ AIMENOZ OEZZAAONIKHZ A.E. 0,11 0,24
OPTANIZMOZ AIMENOZ NMEIPAIQZ A.E. 0,05 0,06
XAIAEMENOZ A.E.B.E. 0,05 -0,05
INFORM M. AYKOZ A.E. 0,04 -0,01
EIAHZEODQNIKH EAAAZ AE.E. 0,05 0,02
DIONIC AEBE 0,02 -0,30
FEN. EMMOPIOY & BIOMHXANIAZ 0,05 0,03
BOTIATZOIAOY SYSTEMS A.E. 0,07 -0,01

Méoog 6pog 0,03 0,04 0,00 0,01
OPTANIZMOZ
PAPERPACK A.B.E.E. -0,03 -0,02
Mécoog 6pog -0,03 -0,02

TAZIAIA & ANAWYXH
AEPOIOPIA AITAIOY A.E 0,05 -0,04
CENTRIC ZYMMETOXQN A.E. 0,01 -0,02
OPTANIZMOZ MPOTNQZTIKQN ATQNQN NOAOZOAIPOY A.E. 0,13 0,12
INTPAAOT A.E. 0,05 0,01
AZTHP MAAAZ BOYAIATMENHZ A.=.E. -0,53 -0,44
NAMWA A.E. EAAHNIKQN ZENOAOXEIQN 0,18 -0,08
IONIKH (ZEN/KEZ EMIX/ZEIZ) 0,19 -0,07
FEKE A.E. 0,50 0,46
KYPIAKOYAHZ M.K.N. A.E. 0,04 0,02
MINQIKEZ TPAMMEZ ANE 0,02 -0,21
AUTOHELLAS ANQNYMOZ TOYPIZTIKH & EMTMOPIKH ETAIPEIA 0,09 0,08
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ATTICA A.E. ZYMMETOXQN 0,07 -0,35
Méoog 6pog 0,01 0,17 -0,13 0,13
YMHPEZIEZ KOINHZ Q@®ENEIAZ
AHMOZIA ENIXEIPHZH HAEKTPIZMOY AE -0,05 -0,03
TEPNA ENEPTEIAKH A.B.E.T.E. 0,33 0,19
ET. YAPEYZHZ & AMOXETEYZHZ OEZ/KHI A.E. 0,20 0,27
E.YA.A.TI. A.E. 0,08 0,07
Méoog 6pog 0,14 0,13
MEZA ENHMEPQZHZ
EMIXEIPHZEIZ HXOY KAI EIKONOZ A.E. 0,01 -0,37
ATTIKEZ EKAOZEIZ A.E. 0,01 -0,03
H NAYTEMMNOPIKH - M. AOANAZIAAHZ & ZIA A.E. 0,03 -0,22
NIBANHZ AE 0,06 -0,26
H KAOHMEPINH A.E. -0,06 -0,25
Mécoog 6pog 0,01 0,01 -0,20 -0,25
EMNOPIO
EMMOPIKH EIZAFQrIKH AYTOKINHTQN AITPOXQN KAI 0,01 -0,07
MHXANQN OANAZZHZ ANQONYMH EMMNOPIKH ETAIPIA
NAKAZ MOYZIKH 0,01 N/A
A.S. EMMOPIKH-BIOM. ETAIPIA H/Y & MAIXNIAIQN A.E. 0,12 0,04
PEBOIA A.E.E.N 0,00 0,00
FOLLI-FOLLIE A.E.B.T.E. 0,07 0,09
Méaoog 6pog 0,00 0,05 0,00 0,02
KATAZKEYEZ & YAIKA KATAZKEYQN
MEVACO METAAAOYPTIKH A.B.E.E. 0,06 0,03
METKA A.E. 0,11 0,11
Mécoog 6pog 0,09 0,07
Mécoog 6pog (6Awv) 0,05 0,05 -0,02 -0,02
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KukAodoprakr) toxvtnta evepyntikou (Total
assets)

2008 2011

Etaupieg Mn Owoyev  Mn Owoyev

OLKOyEVEL  ELAKEG OLKOYEVEL  ELAKEG

OKEG OKEG

Dopég Dopeg Dopég Dopég
BIOMHXANIKA MPOTONTA & YMHPEZIEZ
BIZ A.E. 0,61 0,55
FLEXOPACK A.E.B.E.M. 0,75 0,74
E. NAIPHZ A.B.E.E MAAZTIKQN 0,64 0,80
KAPATZH A.E. 0,54 0,46
BIOXAAKO E.B. XAAKOY KAl AAOYMINIOY A.E. 0,97 0,97
NEXANS EAAAZ A.B.E. 2,04 1,15
EAAHNIKA KAANQAIA ALE. 1,46 1,20
METPOXZ MNETPONOYAOZ A.E.B.E. 1,17 0,68
EATPAK A.E. 0,99 0,73
FRIGOGLASS A.B.E.E. 0,98 0,80
KLEEMANN HELLAS A.B.E.E. 0,80 0,60
OPTANIZMOZ AIMENOZ OEZXAAONIKHZ A.E. 0,37 0,35
OPTANIZMOZ AIMENOZ MEIPAIQX A.E. 0,39 0,27
XAIAEMENOZX A.E.B.E. 0,57 0,51
INFORM M. AYKOZ A.E. 0,70 0,75
EIAHZEODQNIKH EAAAZ A.E.E. 1,04 0,91
DIONIC AEBE 0,93 0,67
FEN. EMMOPIOY & BIOMHXANIAX 0,89 0,85
BOFIATZOIAQY SYSTEMS A.E. 0,86 0,69

Méoog 6pog 0,91 0,85 0,71 0,73
OPTrANIZMOZ
PAPERPACK A.B.E.E. 0,76 0,89
Méoog 6pog 0,76 0,89

TAZIAIA & ANAWYXH
AEPOTOPIA AITAIOY A.E 1,39 1,60
CENTRIC ZYMMETOXQN A.E. 13,13 11,14
OPFANIZMOZ MPOINQZTIKQN ATQNQN NOAOZDAIPOY A.E. 3,94 2,90
INTPAAOT A.E. 1,05 1,11
AZTHP NANAZ BOYAIATMENHZ A.=.E. 0,13 0,14
NAMWA A E. EAAHNIKQN =ENOAOXEIQN 0,32 0,24
IONIKH (ZEN/KEZ EMIX/ZEIZ) 0,21 0,15
FEKE A.E. 0,15 0,13
KYPIAKOYAHZ M.K.N. A.E. 0,47 0,25
MINQIKEZ TPAMMEZ ANE 0,31 0,33
AUTOHELLAS ANQNYMOZ TOYPIZTIKH & EMMNOPIKH ETAIPEIA 0,33 0,39
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ATTICA A.E. ZYMMETOXQN 0,34 0,31
Méoog 6pog 2,43 0,59 2,04 0,59
YMHPEZIEZ KOINHZ Q@®ENEIAZ
AHMOZIA ENIXEIPHZH HAEKTPIZMOY AE 0,42 0,29
TEPNA ENEPTEIAKH A.B.E.T.E. 0,13 0,08
ET. YAPEYZHZ & AMOXETEYZHZ OEZ/KHI A.E. 0,51 0,42
E.YA.A.TI. A.E. 0,27 0,22
Méoog 6pog 0,33 0,25
MEZA ENHMEPQZHZ
EMIXEIPHZEIZ HXOY KAI EIKONOZ A.E. 0,36 0,17
ATTIKEZ EKAOZEIZ A.E. 1,53 1,26
H NAYTEMMNOPIKH - M. AOANAZIAAHZ & ZIA A.E. 0,62 0,42
NIBANHZ AE 0,33 0,29
H KAOHMEPINH A.E. 0,54 0,33
Mécoog 6pog 0,94 0,50 0,72 0,35
EMNOPIO
EMMOPIKH EIZAFQIIKH AYTOKINHTQN AITPOXQN KAI 2,15 1,23
MHXANQN OANAZZHZ ANQONYMH EMMNOPIKH ETAIPIA
NAKAZ MOYzIKH 0,93 N/A
A.S. EMMOPIKH-BIOM. ETAIPIA H/Y & MAIXNIAIQN A.E. 0,83 0,64
PEBOIA A.E.E.N 8,77 7,30
FOLLI-FOLLIE A.E.B.T.E. 0,89 0,59
Méaoog 6pog 8,77 1,20 7,30 0,82
KATAZKEYEZ & YAIKA KATAZKEYQN
MEVACO METAAAOYPTIKH A.B.E.E. 0,57 0,57
METKA A.E. 1,14 1,28
Mécoog 6pog 0,86 0,92
Méaoog 6pog (6Awv) 2,37 0,78 1,99 0,68
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KukAodoprakr) ToxUTtnTa IAyLov EVEPYNTLKOU

(Fixed assets)

2008 2011

Etaupieg Mn Owoyev  Mn Owoyev

OLKOyEVEL  ELAKEG OLKOYEVEL  ELAKEG

OKEG OKEG

Dopég Dopeg Dopég Dopég
BIOMHXANIKA MPOTONTA & YMHPEZIEZ
BIZ A.E. 1,03 0,97
FLEXOPACK A.E.B.E.M. 1,17 1,32
E. NAIPHZ A.B.E.E MAAZTIKQN 1,09 1,30
KAPATZH A.E. 0,81 0,65
BIOXAAKO E.B. XAAKOY KAl AAOYMINIOY A.E. 1,87 1,77
NEXANS EAAAZ A.B.E. 6,28 3,86
EAAHNIKA KAANQAIA ALE. 3,73 2,61
METPOXZ MNETPONOYAOZ A.E.B.E. 2,65 1,36
EATPAK A.E. 2,57 1,46
FRIGOGLASS A.B.E.E. 2,31 2,01
KLEEMANN HELLAS A.B.E.E. 3,20 1,81
OPTANIZMOZ AIMENOZ OEZXAAONIKHZ A.E. 0,72 0,79
OPTANIZMOZ AIMENOZ MEIPAIQX A.E. 0,50 0,33
XAIAEMENOZX A.E.B.E. 0,94 1,03
INFORM M. AYKOZ A.E. 1,10 1,10
EIAHZEODQNIKH EAAAZ A.E.E. 5,18 4,01
DIONIC AEBE 3,28 1,68
FEN. EMMOPIOY & BIOMHXANIAX 3,42 2,91
BOFIATZOIAQY SYSTEMS A.E. 1,90 1,44

Méaoog 6pog 2,46 2,16 1,71 1,71
OPTrANIZMOZ
PAPERPACK A.B.E.E. 1,67 2,69
Mécoog 6pog 1,67 2,69

TAZIAIA & ANAWYXH
AEPOINOPIA AITAIOY A.E 3,60 3,90
CENTRIC ZYMMETOXQN A.E. 19,34 13,46
OPTANIZMOZ MPOINQZTIKQN ATQNQN NOAOZDAIPOY A.E. 13,81 3,57
INTPAAOT A.E. 2,38 1,67
AZTHP NAAAZ BOYAIATMENHZ A.=.E. 0,15 0,15
NAMWA A.E. EAAHNIKQN ZENOAOXEIQN 0,37 0,25
IONIKH (ZEN/KEZ EMIX/ZEIZ) 0,21 0,16
lEKE A.E. 0,19 0,17
KYPIAKOYAHZ M.K.N. A.E. 0,70 0,42
MINQIKEZ TPAMMEZ ANE 0,35 0,39
AUTOHELLAS ANQNYMOZ TOYPIZTIKH & EMMNOPIKH ETAIPEIA 0,40 0,54
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ATTICA A.E. ZYMMETOXQN 0,44 0,34
Méoog 6pog 4,63 1,22 2,50 1,26
YMHPEZIEZ KOINHZ Q@®ENEIAZ
AHMOZIA ENIXEIPHZH HAEKTPIZMOY AE 0,49 0,35
TEPNA ENEPTEIAKH A.B.E.T.E. 0,28 0,12
ET. YAPEYZHZ & AMOXETEYZHZ OEZ/KHI A.E. 0,85 0,82
E.YA.A.TI. A.E. 0,34 0,30
Méoog 6pog 0,49 0,40
MEZA ENHMEPQZHZ
EMIXEIPHZEIZ HXOY KAI EIKONOZ A.E. 0,56 0,23
ATTIKEZ EKAOZEIZ A.E. 6,97 4,04
H NAYTEMMNOPIKH - M. AOANAZIAAHZ & ZIA A.E. 0,95 0,63
NIBANHZ AE 0,70 0,61
H KAOHMEPINH A.E. 1,06 0,60
Mécoog 6pog 3,77 0,90 2,13 0,61
EMNOPIO
EMMOPIKH EIZAFQIIKH AYTOKINHTQN AITPOXQN KAI 15,13 3,52
MHXANQN OANAZZHZ ANQONYMH EMMNOPIKH ETAIPIA
NAKAZ MOYzIKH 2,21 N/A
A.S. EMMOPIKH-BIOM. ETAIPIA H/Y & MAIXNIAIQN A.E. 3,06 2,23
PEBOIA A.E.E.N 24,47 14,32
FOLLI-FOLLIE A.E.B.T.E. 1,58 1,43
Méaoog 6pog 24,47 5,50 14,32 2,39
KATAZKEYEZ & YAIKA KATAZKEYQN
MEVACO METAAAOYPTIKH A.B.E.E. 0,93 0,88
METKA A.E. 4,89 13,71
Mécoog 6pog 2,91 7,29
Méaoog 6pog (6Awv) 6,46 2,29 4,73 1,73

158




KukAodoprakr taxutnta kukAodopouvtog

gvepynTikou (Current assets)

2008 2011

Etaupieg Mn Owoyev  Mn Owoyev

OLKOyEVEL  ELAKEG OLKOYEVEL  ELAKEG

OKEG OKEG

Dopég Dopeg Dopég Dopég
BIOMHXANIKA MPOTONTA & YMHPEZIEZ
BIZ A.E. 1,47 1,25
FLEXOPACK A.E.B.E.M. 2,10 1,67
E. NAIPHZ A.B.E.E MAAZTIKQN 1,57 2,08
KAPATZH A.E. 1,61 1,58
BIOXAAKO E.B. XAAKOY KAl AAOYMINIOY A.E. 2,02 2,16
NEXANS EAAAZ A.B.E. 3,02 1,64
EAAHNIKA KAANQAIA ALE. 2,40 2,21
METPOXZ MNETPONOYAOZ A.E.B.E. 2,09 1,36
EATPAK A.E. 1,62 1,47
FRIGOGLASS A.B.E.E. 1,70 1,34
KLEEMANN HELLAS A.B.E.E. 1,06 0,90
OPTANIZMOZ AIMENOZ OEZXAAONIKHZ A.E. 0,76 0,63
OPTANIZMOZ AIMENOZ MEIPAIQX A.E. 1,74 1,56
XAIAEMENOZX A.E.B.E. 1,44 1,02
INFORM M. AYKOZ A.E. 1,91 2,32
EIAHZEODQNIKH EAAAZ A.E.E. 1,30 1,17
DIONIC AEBE 1,30 1,12
FEN. EMMOPIOY & BIOMHXANIAX 1,20 1,20
BOFIATZOIAQY SYSTEMS A.E. 1,57 1,31

Méoog 6pog 1,67 1,69 1,42 1,53
OPTrANIZMOZ
PAPERPACK A.B.E.E. 1,38 1,34
Méoog 6pog 1,38 1,34

TAZIAIA & ANAWYXH
AEPOTOPIA AITAIOY A.E 2,27 2,70
CENTRIC ZYMMETOXQN A.E. 40,85 64,71
OPFANIZMOZ MPOINQZTIKQN ATQNQN NOAOZDAIPOY A.E. 5,51 15,30
INTPAAOT A.E. 1,89 3,30
AZTHP NANAZ BOYAIATMENHZ A.=.E. 1,68 2,40
NAMWA A E. EAAHNIKQN =ENOAOXEIQN 2,64 6,59
IONIKH (ZEN/KEZ EMIX/ZEIZ) 5,31 4,09
FEKE A.E. 0,65 0,62
KYPIAKOYAHZ M.K.N. A.E. 1,42 0,62
MINQIKEZ TPAMMEZ ANE 2,50 2,00
AUTOHELLAS ANQNYMOZ TOYPIZTIKH & EMMNOPIKH ETAIPEIA 2,00 1,39
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ATTICA A.E. ZYMMETOXQN 1,64 3,19
Méoog 6pog 7,75 1,59 12,70 1,33
YMHPEZIEZ KOINHZ Q@®ENEIAZ
AHMOZIA ENIXEIPHZH HAEKTPIZMOY AE 2,84 1,76
TEPNA ENEPTEIAKH A.B.E.T.E. 0,23 0,25
ET. YAPEYZHZ & AMOXETEYZHZ OEZ/KHI A.E. 1,29 0,85
E.YA.A.TI. A.E. 1,18 0,81
Méoog 6pog 1,38 0,92
MEZA ENHMEPQZHZ
EMIXEIPHZEIZ HXOY KAI EIKONOZ A.E. 0,97 0,68
ATTIKEZ EKAOZEIZ A.E. 1,96 1,84
H NAYTEMMNOPIKH - M. AOANAZIAAHZ & ZIA A.E. 1,75 1,28
NIBANHZ AE 0,64 0,56
H KAOHMEPINH A.E. 1,09 0,74
Mécoog 6pog 1,47 1,16 1,26 0,86
EMNOPIO
EMMOPIKH EIZAFQIIKH AYTOKINHTQN AITPOXQN KAI 2,50 1,90
MHXANQN OANAZZHZ ANQONYMH EMMNOPIKH ETAIPIA
NAKAZ MOYzIKH 1,61 N/A
A.S. EMMOPIKH-BIOM. ETAIPIA H/Y & MAIXNIAIQN A.E. 1,14 0,89
PEBOIA A.E.E.N 13,66 14,88
FOLLI-FOLLIE A.E.B.T.E. 2,06 1,01
Méaoog 6pog 13,66 1,82 14,88 1,27
KATAZKEYEZ & YAIKA KATAZKEYQN
MEVACO METAAAOYPTIKH A.B.E.E. 1,49 1,64
METKA A.E. 1,48 1,41
Mécoog 6pog 1,49 1,52
Mécoog 6pog (6Awv) 4,57 1,53 5,45 1,26
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Tpéxouoa peuototnta (Current ratio)

2008 2011

Etaupieg Mn Owoyev  Mn Owoyev

OLKOyEVEL  ELAKEG OLKOYEVEL  ELAKEG

OKEG OKEG

Dopég Dopég Dopég Dopég
BIOMHXANIKA MPOIONTA & YMHPEZIEX
BIZ A.E. 1,47 0,84
FLEXOPACK A.E.B.E.M. 1,24 2,02
E. MAIPHZ A.B.E.E NAAZTIKQN 0,68 0,55
KAPATZH A.E. 1,07 1,09
BIOXAAKO E.B. XAAKOY KAI AAOYMINIOY A.E. 1,54 1,22
NEXANS EAAAZ A.B.E. 1,76 1,33
EAAHNIKA KAAQAIA ALE. 2,09 1,25
METPOZ NETPOMOYAOZ A.E.B.E. 1,72 1,58
EATPAK A.E. 1,28 1,63
FRIGOGLASS A.B.E.E. 1,01 1,11
KLEEMANN HELLAS A.B.E.E. 3,53 2,12
OPTANIZMOZ AIMENOZ OEZXAAONIKHZ A.E. 4,87 6,78
OPFANIZMOZ AIMENOZ MEIPAIQX A.E. 1,56 2,56
XAIAEMENOZ A.E.B.E. 1,19 1,33
INFORM M. AYKOZ A.E. 1,64 1,77
EIAHZEODQNIKH EAAAZ A.E.E. 1,24 1,28
DIONIC AEBE 1,90 0,85
FEN. EMMNOPIOY & BIOMHXANIAZ 2,83 5,60
BOFIATZOIAQY SYSTEMS A.E. 1,59 1,58

Méoog 6pog 2,10 1,53 1,93 1,91
OPFrANIZMOZ
PAPERPACK A.B.E.E. 2,73 2,68
Mécoog 6pog 2,73 2,68

TAZIAIA & ANAWYXH
AEPOINOPIA AITAIOY A.E 1,55 1,80
CENTRIC ZYMMETOXQN A.E. 1,61 1,81
OPTANIZMOZ MPOTNQZTIKQN AFQONQN NOAOZOAIPOY A.E. 1,59 1,50
INTPAAOT A.E. 2,90 0,85
AZTHP NANAZ BOYAIATMENHZ A.=.E. 0,67 0,40
NAMWA A.E. EAAHNIKQN ZENOAOXEIQN 1,66 0,44
IONIKH (ZEN/KEZ EMIX/ZEIZ) 0,82 1,18
lEKE A.E. 4,78 4,79
KYPIAKOYAHEZ M.K.N. A.E. 1,50 1,40
MINQIKEZ TPAMMEZ ANE 1,20 0,83
AUTOHELLAS ANQONYMOZ TOYPIZTIKH & EMIMOPIKH ETAIPEIA 1,00 1,23

161



ATTICA A.E. ZYMMETOXQN 2,41 0,94
Méoog 6pog 1,61 2,21 0,99 2,31
YMHPEZIEZ KOINHZ Q@®ENEIAZ
AHMOZIA ENIXEIPHZH HAEKTPIZMOY AE 0,67 0,83
TEPNA ENEPTEIAKH A.B.E.T.E. 2,63 1,50
ET. YAPEYZHZ & AMOXETEYZHZ OEZ/KHI A.E. 2,02 2,76
E.YA.A.TI. A.E. 1,49 1,53
Méoog 6pog 1,70 1,65
MEZA ENHMEPQZHZ
EMIXEIPHZEIZ HXOY KAI EIKONOZ A.E. 0,69 0,61
ATTIKEZ EKAOZEIZ A.E. 1,36 0,77
H NAYTEMMNOPIKH - M. AOANAZIAAHZ & ZIA A.E. 3,03 1,65
NIBANHZ AE 1,72 1,44
H KAOHMEPINH A.E. 1,74 1,12
Mécoog 6pog 1,02 2,16 0,69 1,40
EMNOPIO
EMMOPIKH EIZAFQrIKH AYTOKINHTQN AITPOXQN KAI 1,98 1,21
MHXANQN OANAZZHZ ANQONYMH EMMNOPIKH ETAIPIA
NAKAZ MOYzIKH 1,67 N/A
A.S. EMMOPIKH-BIOM. ETAIPIA H/Y & MAIXNIAIQN A.E. 2,44 2,66
PEBOIA A.E.E.N 1,20 0,76
FOLLI-FOLLIE A.E.B.T.E. 1,20 1,72
Méaoog 6pog 1,20 1,82 0,76 1,86
KATAZKEYEZ & YAIKA KATAZKEYQN
MEVACO METAAAOYPTIKH A.B.E.E. 1,84 1,49
METKA A.E. 2,31 2,02
Mécoog 6pog 2,07 1,76
Méaoog 6pog (6Awv) 1,62 2,09 1,30 2,03
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20volo Saveiwv/IUvolo kedpalaiwv (Total

debt/Equity)
2008 2011
Etaupieg Mn Owoyev  Mn Owoyev
OLKOyEVEL  ELAKEG OLKOYEVEL  ELAKEG
QKEG QKEG
% % % %
BIOMHXANIKA MPOIONTA & YNHPEZIEZ
BIZ A.E. 39,10 36,40
FLEXOPACK A.E.B.E.M. 15,78 15,13
E. NAIPHZ A.B.E.E MAAZTIKQN 37,00 40,79
KAPATZH A.E. 27,05 28,93
BIOXAAKO E.B. XAAKOY KAl AAOYMINIOY A.E. 34,94 39,73
NEXANS EAAAZ AB.E. 11,45 31,24
EAAHNIKA KAANQAIA ALE. 43,80 49,66
METPOXZ MNETPONOYAOZ A.E.B.E. 39,83 35,87
EATPAK A.E. 44,87 35,86
FRIGOGLASS A.B.E.E. 45,67 48,07
KLEEMANN HELLAS A.B.E.E. 27,58 21,29
OPTANIZMOZ AIMENOZ OEZXAAONIKHZ A.E. 0,00 0,00
OPTANIZMOZ AIMENOZ MEIPAIQX A.E. 15,57 24,27
XAIAEMENOZX A.E.B.E. 33,50 30,96
INFORM M. AYKOZ A.E. 29,08 23,92
EIAHZEODQNIKH EAAAZ ALE.E. 32,27 27,69
DIONIC AEBE 35,64 50,61
FEN. EMMOPIOY & BIOMHXANIAX 41,70 23,59
BOTIATZOI\OY SYSTEMS A.E. 21,46 23,50
Mécoog 6pog 28,42 32,05 33,59 28,52
OPTrANIZMOZ
PAPERPACK A.B.E.E. 62,61 65,59
Méoog 6pog 62,61 65,59
TAZIAIA & ANAWYXH
AEPOTOPIA AITAIOY A.E 19,58 23,53
CENTRIC ZYMMETOXQN A.E. 51,81 3,28
OPTFANIZMOZ NMPOINQITIKQN ATQNQN MOAOZQAIPOY A.E. 6,13 19,47
INTPAAOT A.E. 49,59 47,34
AZTHP NANAZ BOYAIATMENHZ A.=.E. 5,66 12,16
NAMWA A E. EAAHNIKQN =ENOAOXEIQN 44,56 41,67
IONIKH (ZEN/KEZ EMIX/ZEIZ) 38,62 35,57
F'EKE A.E. 0,00 0,00
KYPIAKOYAHZ M.K.N. A.E. 27,83 28,21
MINQIKEZ TPAMMEZ ANE 54,62 48,27
AUTOHELLAS ANQNYMOZ TOYPIZTIKH & EMMOPIKH ETAIPEIA 56,25 53,91
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ATTICA A.E. ZYMMETOXQN 41,79 43,57
Méoog 6pog 36,60 25,92 31,42 26,41
YMHPEZIEZ KOINHZ Q@®ENEIAZ
AHMOZIA ENIXEIPHZH HAEKTPIZMOY AE 33,47 31,41
TEPNA ENEPTEIAKH A.B.E.T.E. 26,32 32,83
ET. YAPEYZHZ & AMOXETEYZHZ OEZ/KHI A.E. 2,10 0,34
E.YA.A.TI. A.E. 10,63 12,17
Méoog 6pog 18,13 19,19
MEZA ENHMEPQZHZ
EMIXEIPHZEIZ HXOY KAI EIKONOZ A.E. 39,13 47,44
ATTIKEZ EKAOZEIZ A.E. 35,71 45,77
H NAYTEMMNOPIKH - M. AOANAZIAAHZ & ZIA A.E. 1,78 9,09
NIBANHZ AE 26,46 33,99
H KAOHMEPINH A.E. 15,58 25,93
Mé£c0¢ 6pog 37,42 14,61 46,60 23,00
EMMNOPIO
EMMOPIKH EIZAFQrIKH AYTOKINHTQN AITPOXQN KAI 23,60 33,60
MHXANQN OAAAZIHZ ANQNYMH EMMOPIKH ETAIPIA
NAKAX MOYZIKH 19,99 #N/A
N/A
A.S. EMMOPIKH-BIOM. ETAIPIA H/Y & MAIXNIAIQN A.E. 19,66 14,87
PEBOIA A.E.E.N 22,63 33,35
FOLLI-FOLLIE A.E.B.T.E. 51,39 42,46
Mécog 6pog 22,63 28,66 33,35 30,31
KATAZKEYEZ & YAIKA KATAZKEYQN
MEVACO METAAAOYPTIKH A.B.E.E. 16,35 11,48
METKA A.E. 3,41 1,91
Méaoog 6pog 9,88 6,70
Méoog 6pog (6Awv) 25,51 32,77 28,47 34,77
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Makponpo0sopa Kepalata/Evepyntiko (Long-
term capital/Fixed assets)

2008 2011

Etaupieg Mn Owoyev  Mn Owoyev

OLKOyEVEL  ELAKEG OLKOYEVEL  ELAKEG

OKEG QKEG

Dopég Dopég Dopég Dopég
BIOMHXANIKA NPOIONTA & YNHPEZIES
BIZ A.E. 1,22 0,85
FLEXOPACK A.E.B.E.N. 1,11 1,40
E. NAIPHZ A.B.E.E MAAZTIKQN 0,67 0,49
KAPATZH A.E. 1,03 1,03
BIOXAAKO E.B. XAAKOY KAl AAOYMINIOY A.E. 1,32 1,15
NEXANS EAAAZ A.B.E. 1,90 1,58
EAAHNIKA KAANQAIA ALE. 1,81 1,23
METPOXZ MNETPONOYAOZ A.E.B.E. 1,53 1,37
EATPAK A.E. 1,35 1,39
FRIGOGLASS A.B.E.E. 1,02 1,15
KLEEMANN HELLAS A.B.E.E. 3,15 2,06
OPTANIZMOZ AIMENOZ OEZXAAONIKHZ A.E. 1,75 2,07
OPTANIZMOZ AIMENOZ MEIPAIQX A.E. 1,10 1,13
XAIAEMENOZ A.E.B.E. 1,10 1,25
INFORM M. AYKOZ A.E. 1,22 1,21
EIAHZEODQNIKH EAAAZ A.E.E. 1,76 1,76
DIONIC AEBE 2,20 0,74
FEN. EMMOPIOY & BIOMHXANIAZ 2,85 2,99
BOFIATZOIAQY SYSTEMS A.E. 1,45 1,40

Méoog 6pog 1,65 1,47 1,26 1,49
OPFrANIZMOZ
PAPERPACK A.B.E.E. 1,76 2,26
Mécoog 6pog 1,76 2,26

TAZIAIA & ANAWYXH
AEPOTOPIA AITAIOY A.E 1,56 1,64
CENTRIC ZYMMETOXQN A.E. 1,18 1,09
OPTFANIZMOZ NPOTNQZITIKQN ATQONQN MOAOZ®AIPOY A.E. 1,93 1,08
INTPAAOT A.E. 1,82 0,91
ASTHP MAAAZ BOYAIATMENHE A.Z.E. 0,96 0,91
NAMWA A E. EAAHNIKQN =ENOAOXEIQN 1,06 0,95
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IONIKH (ZEN/KEZ EMIX/ZEIZ) 0,99 1,01
lEKE A.E. 1,24 1,22
KYPIAKOYAHZ M.K.N. A.E. 1,17 1,19
MINQIKEZ TPAMMEZ ANE 1,02 0,96
AUTOHELLAS ANQONYMOZ TOYPIZTIKH & EMIMOPIKH ETAIPEIA 1,00 1,07
ATTICA A.E. ZYMMETOXQN 1,16 0,99
Méoog 6pog 1,26 1,24 0,99 1,28
YMHPEZIEZ KOINHZ Q@®ENEIAZ
AHMOZIA ENIXEIPHZH HAEKTPIZMOY AE 0,92 0,96
TEPNA ENEPTEIAKH A.B.E.T.E. 1,77 1,16
ET. YAPEYZHI & ANOXETEYZHI OEZ/KHZ A.E. 1,33 1,61
E.YA.A.TI. A.E. 1,10 1,13
Méoog 6pog 1,28 1,21
MEZA ENHMEPQZHZ
ENIXEIPHZEIZ HXOY KAI EIKONOZ A.E. 0,74 0,78
ATTIKEZ EKAOZEIZ A.E. 1,94 0,33
H NAYTEMMNOPIKH - M. AOANAZIAAHZ & ZIA A.E. 1,36 1,19
NIBANHZ AE 1,45 1,34
H KAOHMEPINH A.E. 1,41 1,09
Méaoog 6pog 1,34 1,41 0,55 1,21
EMMNOPIO
EMMOPIKH EIZAFQIIKH AYTOKINHTQN AITPOXQN KAl 4,00 1,32
MHXANQN OANAZZHZ ANQONYMH EMMNOPIKH ETAIPIA
NAKAZ MOYzIKH 1,55 N/A
A.S. EMMOPIKH-BIOM. ETAIPIA H/Y & MAIXNIAIQN A.E. 2,59 2,55
PEBOIA A.E.E.N 1,30 0,70
FOLLI-FOLLIE A.E.B.T.E. 1,13 1,59
Mécoog 6pog 1,30 2,32 0,70 1,82
KATAZKEYEZ & YAIKA KATAZKEYQN
MEVACO METAAAOYPTIKH A.B.E.E. 1,28 1,18
METKA A.E. 2,87 5,93
Méoog 6pog 2,08 3,55
Méoog 6pog (0Awv) 1,48 1,64 1,38 1,61
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1810 KedpdAora ylo Evepyntiko (Equity/Fixed

assets)
2008 2011
Etaupieg Mn Owoyev  Mn Owoyev
OLKOyEVEL  ELAKEG OLKOYEVEL  ELAKEG
OKEG OKEG
Dopég Dopeg Dopég Dopég
BIOMHXANIKA MPOTONTA & YMHPEZIEZ
BIZ A.E. 0,51 0,61
FLEXOPACK A.E.B.E.M. 0,88 1,13
E. NAIPHZ A.B.E.E MAAZTIKQN 0,58 0,38
KAPATZH A.E. 0,87 0,83
BIOXAAKO E.B. XAAKOY KAl AAOYMINIOY A.E. 0,88 0,79
NEXANS EAAAZ A.B.E. 1,72 1,46
EAAHNIKA KAANQAIA ALE. 1,11 0,73
METPOXZ MNETPONOYAOZ A.E.B.E. 0,93 0,86
EATPAK A.E. 0,90 0,90
FRIGOGLASS A.B.E.E. 0,62 0,62
KLEEMANN HELLAS A.B.E.E. 2,40 1,78
OPTANIZMOZ AIMENOZ OEZXAAONIKHZ A.E. 1,67 2,01
OPTANIZMOZ AIMENOZ MEIPAIQX A.E. 0,76 0,48
XAIAEMENOZX A.E.B.E. 0,78 1,08
INFORM M. AYKOZ A.E. 0,78 0,83
EIAHZEODQNIKH EAAAZ A.E.E. 1,57 1,66
DIONIC AEBE 1,19 0,60
FEN. EMMOPIOY & BIOMHXANIAX 1,77 2,11
BOFIATZOIAQY SYSTEMS A.E. 1,21 1,32
Méoog 6pog 1,17 1,06 0,96 1,15
OPTrANIZMOZ
PAPERPACK A.B.E.E. 0,44 0,51
Méoog 6pog 0,44 0,51
TAZIAIA & ANAWYXH
AEPOTOPIA AITAIOY A.E 1,25 0,99
CENTRIC ZYMMETOXQN A.E. 0,48 1,01
OPFANIZMOZ MPOINQZTIKQN ATQNQN NOAOZDAIPOY A.E. 1,70 0,73
INTPAAOT A.E. 0,75 0,52
AZTHP NAAAZ BOYAIATMENHZ A.=.E. 0,94 0,86
NAMWA A E. EAAHNIKQN =ENOAOXEIQN 0,55 0,54
IONIKH (ZEN/KEZ EMIX/ZEIZ) 0,58 0,61
FEKE A.E. 1,00 1,03
KYPIAKOYAHZ M.K.N. A.E. 0,44 0,48
MINQIKEZ TPAMMEZ ANE 0,46 0,46
AUTOHELLAS ANQNYMOZ TOYPIZTIKH & EMMNOPIKH ETAIPEIA 0,30 0,44

167



ATTICA A.E. ZYMMETOXQN 0,67 0,57
Méoog 6pog 0,76 0,75 0,66 0,73
YMHPEZIEZ KOINHZ Q@®ENEIAZ
AHMOZIA ENIXEIPHZH HAEKTPIZMOY AE 0,42 0,46
TEPNA ENEPTEIAKH A.B.E.T.E. 1,39 0,59
ET. YAPEYZHZ & AMOXETEYZHZ OEZ/KHI A.E. 1,02 1,35
E.YA.A.TI. A.E. 0,71 0,70
Méoog 6pog 0,89 0,78
MEZA ENHMEPQZHZ
EMIXEIPHZEIZ HXOY KAI EIKONOZ A.E. 0,33 0,23
ATTIKEZ EKAOZEIZ A.E. 0,92 0,16
H NAYTEMMNOPIKH - M. AOANAZIAAHZ & ZIA A.E. 1,22 1,00
NIBANHZ AE 1,11 0,97
H KAOHMEPINH A.E. 1,26 0,92
Mécoog 6pog 0,63 1,20 0,19 0,96
EMNOPIO
EMMOPIKH EIZAFQIIKH AYTOKINHTQN AITPOXQN KAI 2,86 1,16
MHXANQN OANAZZHZ ANQONYMH EMMNOPIKH ETAIPIA
NAKAZ MOYzIKH 1,45 N/A
A.S. EMMOPIKH-BIOM. ETAIPIA H/Y & MAIXNIAIQN A.E. 2,02 2,29
PEBOIA A.E.E.N 0,85 0,37
FOLLI-FOLLIE A.E.B.T.E. 0,38 1,04
Méaoog 6pog 0,85 1,67 0,37 1,49
KATAZKEYEZ & YAIKA KATAZKEYQN
MEVACO METAAAOYPTIKH A.B.E.E. 1,00 0,96
METKA A.E. 2,03 4,63
Mécoog 6pog 1,51 2,79
Méaoog 6pog (6Awv) 0,97 1,02 0,96 0,97
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KaBapd Kedpdalaro Kivnong / Kukhodopouv

Evepyntiko (Net working capital/Current assets)

2008 2011

Etaupieg Mn Owoyev  Mn Owoyev

OLKOyEVEL  ELAKEG OLKOYEVEL  ELAKEG

OKEG OKEG

Dopég Dopeg Dopég Dopég
BIOMHXANIKA MPOTONTA & YMHPEZIEZ
BIZ A.E. 0,32 -0,19
FLEXOPACK A.E.B.E.M. 0,20 0,51
E. NAIPHZ A.B.E.E MAAZTIKQN -0,47 -0,82
KAPATZH A.E. 0,07 0,08
BIOXAAKO E.B. XAAKOY KAl AAOYMINIOY A.E. 0,35 0,18
NEXANS EAAAZ A.B.E. 0,43 0,25
EAAHNIKA KAANQAIA ALE. 0,52 0,20
METPOXZ MNETPONOYAOZ A.E.B.E. 0,42 0,37
EATPAK A.E. 0,22 0,39
FRIGOGLASS A.B.E.E. 0,01 0,10
KLEEMANN HELLAS A.B.E.E. 0,72 0,53
OPTANIZMOZ AIMENOZ OEZXAAONIKHZ A.E. 0,79 0,85
OPTANIZMOZ AIMENOZ MEIPAIQX A.E. 0,36 0,61
XAIAEMENOZX A.E.B.E. 0,16 0,25
INFORM M. AYKOZ A.E. 0,39 0,43
EIAHZEODQNIKH EAAAZ A.E.E. 0,19 0,22
DIONIC AEBE 0,48 -0,17
FEN. EMMOPIOY & BIOMHXANIAX 0,65 0,82
BOFIATZOIAQY SYSTEMS A.E. 0,37 0,37

Méoog 6pog 0,35 0,30 0,15 0,36
OPTrANIZMOZ
PAPERPACK A.B.E.E. 0,63 0,63
Méoog 6pog 0,63 0,63

TAZIAIA & ANAWYXH
AEPOTOPIA AITAIOY A.E 0,35 0,44
CENTRIC ZYMMETOXQN A.E. 0,38 0,45
OPFANIZMOZ MPOINQZTIKQN ATQNQN NOAOZDAIPOY A.E. 0,37 0,33
INTPAAOT A.E. 0,66 -0,18
AZTHP NANAZ BOYAIATMENHZ A.=.E. -0,49 -1,49
NAMWA A E. EAAHNIKQN =ENOAOXEIQN 0,40 -1,28
IONIKH (ZEN/KEZ EMIX/ZEIZ) -0,23 0,15
FEKE A.E. 0,79 0,79
KYPIAKOYAHZ M.K.N. A.E. 0,33 0,28
MINQIKEZ TPAMMEZ ANE 0,16 -0,20
AUTOHELLAS ANQNYMOZ TOYPIZTIKH & EMMNOPIKH ETAIPEIA 0,00 0,19
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ATTICA A.E. ZYMMETOXQN 0,59 -0,07
Méoog 6pog 0,23 0,37 -0,29 0,43
YMHPEZIEZ KOINHZ Q@®ENEIAZ
AHMOZIA ENIXEIPHZH HAEKTPIZMOY AE -0,49 -0,21
TEPNA ENEPTEIAKH A.B.E.T.E. 0,62 0,33
ET. YAPEYZHZ & ANOXETEYZHI OEZ/KHZ A.E. 0,51 0,64
E.YA.A.TI. A.E. 0,33 0,35
Méoog 6pog 0,24 0,28
MEZA ENHMEPQZHZ
EMIXEIPHZEIZ HXOY KAI EIKONOZ A.E. -0,46 -0,65
ATTIKEZ EKAOZEIZ A.E. 0,26 -0,31
H NAYTEMMNOPIKH - M. AOANAZIAAHZ & ZIA A.E. 0,67 0,39
NIBANHZ AE 0,42 0,31
H KAOHMEPINH A.E. 0,43 0,11
Mécoog 6pog -0,10 0,50 -0,48 0,27
EMNOPIO
EMMOPIKH EIZAFQIIKH AYTOKINHTQN AITPOXQN KAI 0,49 0,17
MHXANQN OANAZZHZ ANQONYMH EMMNOPIKH ETAIPIA
NAKAZ MOYzIKH 0,40 N/A
A.S. EMMOPIKH-BIOM. ETAIPIA H/Y & MAIXNIAIQN A.E. 0,59 0,62
PEBOIA A.E.E.N 0,16 -0,31
FOLLI-FOLLIE A.E.B.T.E. 0,17 0,42
Méaoog 6pog 0,16 0,41 -0,31 0,40
KATAZKEYEZ & YAIKA KATAZKEYQN
MEVACO METAAAOYPTIKH A.B.E.E. 0,46 0,33
METKA A.E. 0,57 0,51
Mécoog 6pog 0,51 0,42
Méaoog 6pog (6Awv) 0,23 0,44 -0,04 0,42
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2YTKPIZH AEIKTQN T1A TA ETH 2008 KAl 2011 META=ZY MH
OIKOTENEIAKQN KAI OIKOTENEIAKQN B ENIXEIPHZEQN
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Amnodotikotnta evepyntikoL (Return on assets)

2008 2011
Etaupieg Mn Owoyeve Mn Owoye
OLKOYEVELOKEG  LOKEG B OlKOyeve  VELOKE
LOKEG ¢B
% % % %

BIOMHXANIKA MPOIONTA & YMHPEZIEZ
BIZ A.E. 1,46 -0,34
FLEXOPACK A.E.B.E.M. 5,14 4,81
E. NAIPHZ A.B.E.E MAAZTIKQN -2,10 N/A
KAPATZH A.E. 0,85 4,55
BIOXAAKO E.B. XAAKOY KAI AAOYMINIOY A.E. -0,29 -1,19
NEXANS EAAAZ A.B.E. 3,57 -4,61
EAAHNIKA KANQAIA ALE. -0,36 1,07
EATPAK A.E. 5,20 0,87
FRIGOGLASS A.B.E.E. 4,41 3,21
KLEEMANN HELLAS A.B.E.E. 7,40 0,05
OPTANIZMOZ AIMENOZ OEZXAAONIKHZ A.E. 3,93 8,51
OPTANIZMOZ AIMENOZ MEIPAIQX A.E. 1,96 1,65
XAIAEMENOZX A.E.B.E. 3,38 -2,69
INFORM M. AYKOZ A.E. 3,29 -0,58
EAHSEODOMNKH-EAANS ALE.
DIONIC AEBE 1,70 -21,07
FEN. EMMOPIOY & BIOMHXANIAX 4,39 2,62
BOTIATZOI\OY SYSTEMS A.E. 5,80 -0,87

Méoog 6pog 2,44 3,47 -1,44 0,94
OPTrANIZMOZ
PAPERPACK A.B.E.E. -2,31 -1,87

Mécoog 6pog -2,31 -1,87
TAZIAIA & ANAWYXH
AEPOTOPIA AITAIOY A.E 7,44 -6,28
CENTRIC 2YMMETOXQN A.E. 9,73 -21,28
OPFANIZMOZ MPOTNQZTIKQN ATQNQN NOAOZ®AIPOY A.E. 56,73 41,93
INTPAAOT A.E. 5,33 1,62
AXTHP NAAAZ BOYAIATMENHZ A.Z.E. -7,66 -5,95
NAMWA A.E. EAAHNIKQN =ENOAOXEIQN 6,29 -2,03
IONIKH (ZEN/KEZ EMIX/ZEIZ) 3,67 -1,09
F'EKE A.E. 7,57 6,28
KYPIAKOYAHZ M.K.N. A.E. 1,90 0,52
MINQIKEZ TPAMMEZ ANE 0,48 -6,58
AUTOHELLAS ANQNYMOZ TOYPIZTIKH & EMMNOPIKH 3,35 3,01
ETAIPEIA
ATTICA A.E. ZYMMETOXQN 2,31 -10,47
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Méaoog 6pog 9,61 4,28 -0,48 3,27
YMHPEZIEZ KOINHZ QOEANEIAZ
AHMOZIA ENIXEIPHZH HAEKTPIZMOY AE -2,23 -0,91
TEPNA ENEPTEIAKH A.B.E.T.E. 4,31 1,82
ET. YAPEYZHI & ANOXETEYZH: OEZ/KHZ A.E. 10,77 11,80
E.YA.A.TI. A.E. 2,11 1,59
Méaoog 6pog 3,74 3,58
MEZA ENHMEPQZHZ
ENIXEIPHZEIZ HXOY KAI EIKONOZ A.E. 0,30 -6,03
ATTIKEZ EKAOZEIZ A.E. 2,04 -3,79
H NAYTEMMNOPIKH - M. AOANAZIAAHZ & ZIA A.E. 2,07 -8,86
NIBANHZ AE 2,29 -7,40
H KAOHMEPINH A.E. -3,18 -8,41
Méaoog 6pog 1,17 0,39 -4,91 -8,23
EMMNOPIO
EMMOPIKH EIZAFQrIKH AYTOKINHTQN AITPOXQN KAI 2,71 -9,15
MHXANQN OAAAZIHZ ANQNYMH EMMOPIKH ETAIPIA
NAKAX MOYZIKH 0,55 #N/A
N/A
A.S. EMTOPIKH-BIOM. ETAIPIA H/Y & MAIXNIAIQN A.E. 10,08 2,29
PEBOIA A.E.E.N 2,37 0,88
FOLLI-FOLLIE A.E.B.T.E. 6,58 5,41
Méaoog 6pog 2,37 4,98 0,88 -0,48
KATAZKEYEZ & YAIKA KATAZKEYQN
MEVACO METAAAOYPTIKH A.B.E.E. 3,86 1,96
METKA A.E. 12,04 14,43
Mécoog 6pog 7,95 8,20
Méoog 6pog (6Awv) 4,55 2,16 0,97 -1,27
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AnoSotkétnta idwwv kepaAaiwv(Returnon
equity)

2008 2011
Etaupieg Mn Owoyeve Mn Owoyeve
OlKOYeVEL  LaKEG B OwKoyevel  LOKEGB
OKEG QKEG
% % % %
BIOMHXANIKA NPOIONTA & YNHPEZIES
BIZ A.E. 5,01 -1,01
FLEXOPACK A.E.B.E.N. 9,70 7,89
E. MAIPHZ A.B.E.E NAAZTIKQN -6,38 #N/A N/A
KAPATZH A.E. 1,56 7,19
BIOXAAKO E.B. XAAKOY KAl AAOYMINIOY A.E. -0,94 -3,81
NEXANS EAAAZ A.B.E. 7,54 -10,48
EAAHNIKA KAAQAIA A.E. -0,87 2,98
EATPAK A.E. 13,94 2,01
FRIGOGLASS A.B.E.E. 13,65 16,00
KLEEMANN HELLAS A.B.E.E. 13,16 0,09
OPFANIZMOZ AIMENOZ OEZ>AAONIKHX A.E. 4,63 9,66
OPFANIZMOZ AIMENOZ MEIPAIQX A.E. 3,13 4,25
XAIAEMENOZ A.E.B.E. 6,77 -4,96
INFORM M. AYKOZ A.E. 6,84 -1,11
DIONIC AEBE 5,28 -103,94
F'EN. EMMOPIOY & BIOMHXANIAZ 10,69 4,63
BOTIATZOIAQOY SYSTEMS A.E. 10,66 -1,41
Mécoog 6pog 5,02 7,40 -10,31 1,30
OPTrANIZMOZ
PAPERPACK A.B.E.E. -11,75 -10,96
Méaoog 6pog -11,75 -10,96
TAZIAIA & ANAWYXH
AEPOINOPIA AITAIOY A.E 15,50 -14,68
CENTRIC ZYMMETOXQON A.E. 39,77 -33,10
OPTFANIZMOZ NMPOTNQZTIKQON ATQONQN MOAOZ®AIPOY A.E. 116,79 67,77
INTPAAOT A.E. 18,63 6,07
AXTHP NAAAZ BOYAIATMENHZ A.=.E. -10,33 -7,21
ANAMWA A E. EAAHNIKQN =ENOAOXEIQN 12,95 -4,08
IONIKH (ZEN/KEZ ENIX/ZEIZ) 7,41 -1,87
lEKE A.E. 10,01 8,15
KYPIAKOYAHZ M.K.N. A.E. 7,27 2,16
MINQIKEZ TPAMMEZ ANE 1,18 -16,07
AUTOHELLAS ANONYMOZ TOYPIZTIKH & EMMOPIKH ETAIPEIA 10,56 9,88
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ATTICA A.E. ZYMMETOXQN 4,99 -19,72
Méoog 6pog 23,92 10,83 -1,02 1,38
YMHPEZIEZ KOINHZ Q@®ENEIAZ
AHMOZIA ENIXEIPHZH HAEKTPIZMOY AE -5,96 -2,25
TEPNA ENEPTEIAKH A.B.E.T.E. 6,72 4,02
ET. YAPEYZHZ & AMOXETEYZHZ OEZ/KHI A.E. 17,61 17,69
E.YA.A.TI. A.E. 3,80 3,10
Méoog 6pog 5,54 5,64
MEZA ENHMEPQZHZ
ENIXEIPHZEIZ HXOY KAI EIKONOZ A.E. 1,66 -36,29
ATTIKEZ EKAOZEIX A.E. 13,40 -45,58
H NAYTEMMNOPIKH - M. AOANAZIAAHZ & ZIA A.E. 2,67 -12,45
NIBANHZ AE 4,15 -15,73
H KAOHMEPINH A.E. -4,71 -15,31
Méaoog 6pog 7,53 0,70 -40,94 -14,49
EMNOPIO
EMMOPIKH EIZAFQrIKH AYTOKINHTQN AITPOXQN KAI 7,22 -19,97
MHXANQN OAAAZIHZ ANQNYMH EMIMOPIKH ETAIPIA
NAKAX MOYZIKH 0,92 #N/A
N/A
A.S. EMMOPIKH-BIOM. ETAIPIA H/Y & MAIXNIAIQN A.E. 18,31 3,77
PEBOIA A.E.E.N 7,47 4,67
FOLLI-FOLLIE A.E.B.T.E. 31,76 14,32
Méaoog 6pog 7,47 14,55 4,67 -0,63
KATAZKEYEZ & YAIKA KATAZKEYQN
MEVACO METAAAOYPTIKH A.B.E.E. 6,09 3,14
METKA A.E. 30,73 41,44
Mécoog 6pog 18,41 22,29
Méaoog 6pog (6Awv) 11,32 4,35 -3,28 -4,68
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Mwté mepl@idpuo képdoug (Gross)

2008 2011
Etaupieg Mn Owoyeve Mn Owoyeve
Owoyevel  LakEG B Owoyevel  LakEG B
OKEG QKEG
% % % %
BIOMHXANIKA NPOIONTA & YNHPEZIES
BIZ A.E. 0,26 0,16
FLEXOPACK A.E.B.E.N. 0,19 0,18
E. NAIPHZ A.B.E.E MAAZTIKQN 0,16 0,15
KAPATZH A.E. 0,16 0,24
BIOXAAKO E.B. XAAKOY KAl AAOYMINIOY A.E. 0,08 0,08
NEXANS EAAAZ AB.E. 0,09 0,05
EAAHNIKA KAAQAIA A.E. 0,06 0,06
EATPAK A.E. 0,23 0,27
FRIGOGLASS A.B.E.E. 0,24 0,20
KLEEMANN HELLAS A.B.E.E. 0,34 0,31
OPFANIZMOZ AIMENOZ OEZ>AAONIKHX A.E. 0,20 0,32
OPTANIZMOZ AIMENOZ MEIPAIQX A.E. 0,17 0,14
XAIAEMENOZ A.E.B.E. 0,21 0,12
INFORM M. AYKOZ A.E. 0,30 0,32
DIONIC AEBE 0,24 0,20
FEN. EMMOPIOY & BIOMHXANIAX 0,27 0,25
BOTIATZOIAQOY SYSTEMS A.E. 0,41 0,35
Mécoog 6pog 0,19 0,23 0,18 0,22
OPTrANIZMOZ
PAPERPACK A.B.E.E. 0,18 0,19
Méaoog 6pog 0,18 0,19
TAZIAIA & ANAWYXH
AEPOTOPIA AITAIOY A.E 1,00 1,00
CENTRIC ZYMMETOXQN A.E. 0,03 0,02
OPTFANIZMOZ NPOTNQZITIKQON ATQONQN MOAOZQAIPOY A.E. 0,21 0,20
INTPAAOT A.E. 0,24 0,18
AZTHP NMAAAZ BOYAIATMENHZ A.=.E. 0,01 -0,11
NAMWA A E. EAAHNIKQN =ENOAOXEIQN 0,40 0,25
IONIKH (ZEN/KEZ ENIX/ZEIZ) 0,22 0,11
F'EKE A.E. 0,47 0,33
KYPIAKOYAHZ M.K.N. A.E. 0,21 0,28
MINQIKEZ TPAMMEZ ANE 0,24 0,01
AUTOHELLAS ANQNYMOZ TOYPIZTIKH & EMMOPIKH ETAIPEIA 0,25 0,20
ATTICA A.E. ZYMMETOXQN 0,23 0,04
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Méaoog 6pog 0,20 0,48 0,09 0,45
YMHPEZIEZ KOINHZ QOEANEIAZ
AHMOZIA ENIXEIPHZH HAEKTPIZMOY AE 1,00 1,00
TEPNA ENEPTEIAKH A.B.E.T.E. 0,33 0,42
ET. YAPEYZHI & ANOXETEYZH: OEZ/KHZ A.E. 0,41 0,43
E.YA.A.TI. A.E. 0,44 0,42
Méaoog 6pog 0,55 0,57
MEZA ENHMEPQZHZ
ENIXEIPHZEIZ HXOY KAI EIKONOZ A.E. 0,46 0,27
ATTIKEX EKAOZEIZ A.E. 0,51 0,55
H NAYTEMMNOPIKH - M. AOANAZIAAHZ & ZIA A.E. 0,38 0,17
NIBANHZ AE 0,45 0,32
H KAOHMEPINH A.E. 0,32 0,22
Méaoog 6pog 0,48 0,38 0,41 0,24
EMMNOPIO
EMMOPIKH EIZAFQIIKH AYTOKINHTQN AITPOXQN KAI 0,19 0,21
MHXANQN OAAAZIHZ ANQNYMH EMMOPIKH ETAIPIA
NAKAX MOYZIKH 0,37 N/A
A.S. EMMOPIKH-BIOM. ETAIPIA H/Y & MAIXNIAIQN A.E. 0,51 0,47
PEBOIA A.E.E.N 0,04 0,03
FOLLI-FOLLIE A.E.B.T.E. 0,49 0,51
Méoog 6pog 0,04 0,39 0,03 0,40
KATAZKEYEZ & YAIKA KATAZKEYQN
MEVACO METAAAOYPTIKH A.B.E.E. 0,18 0,16
METKA A.E. 0,21 0,19
Méaoog 6pog 0,20 0,17
Méoog 6pog (6Awv) 0,28 0,33 0,24 0,30
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KaBapé nepldidplo képSoug (Net)

2008 2011
Etaupieg Mn Owoyeve Mn Owoyeve
Owoyevel  LakEG B Owoyevel  LakEG B
OKEG QKEG
% % % %
BIOMHXANIKA NPOIONTA & YNHPEZIES
BIZ A.E. 0,02 -0,01
FLEXOPACK A.E.B.E.N. 0,07 0,07
E. NAIPHZ A.B.E.E MAAZTIKQN -0,03 -0,03
KAPATZH A.E. 0,02 0,09
BIOXAAKO E.B. XAAKOY KAl AAOYMINIOY A.E. 0,00 -0,01
NEXANS EAAAZ AB.E. 0,02 -0,04
EAAHNIKA KAAQAIA A.E. 0,00 0,01
EATPAK A.E. 0,05 0,01
FRIGOGLASS A.B.E.E. 0,04 0,04
KLEEMANN HELLAS A.B.E.E. 0,09 0,00
OPFANIZMOZ AIMENOZ OEZ>AAONIKHX A.E. 0,11 0,24
OPTANIZMOZ AIMENOZ MEIPAIQX A.E. 0,05 0,06
XAIAEMENOZ A.E.B.E. 0,05 -0,05
INFORM M. AYKOZ A.E. 0,04 -0,01
DIONIC AEBE 0,02 -0,30
FEN. EMMOPIOY & BIOMHXANIAX 0,05 0,03
BOTIATZOIAQOY SYSTEMS A.E. 0,07 -0,01
Mécoog 6pog 0,03 0,04 0,00 0,02
OPTrANIZMOZ
PAPERPACK A.B.E.E. -0,03 -0,02
Mécoog 6pog -0,03 -0,02
TAZIAIA & ANAWYXH
AEPOTOPIA AITAIOY A.E 0,05 -0,04
CENTRIC ZYMMETOXQN A.E. 0,01 -0,02
OPTFANIZMOZ NPOTNQZITIKQON ATQONQN MOAOZQAIPOY A.E. 0,13 0,12
INTPAAOT A.E. 0,05 0,01
AZTHP NMAAAZ BOYAIATMENHZ A.=.E. -0,53 -0,44
NAMWA A E. EAAHNIKQN =ENOAOXEIQN 0,18 -0,08
IONIKH (ZEN/KEZ ENIX/ZEIZ) 0,19 -0,07
F'EKE A.E. 0,50 0,46
KYPIAKOYAHZ M.K.N. A.E. 0,04 0,02
MINQIKEZ TPAMMEZ ANE 0,02 -0,21
AUTOHELLAS ANQNYMOZ TOYPIZTIKH & EMMOPIKH ETAIPEIA 0,09 0,08
ATTICA A.E. ZYMMETOXQN 0,07 -0,35
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Méaoog 6pog 0,01 0,17 -0,13 0,13
YMHPEZIEZ KOINHZ QOEANEIAZ
AHMOZIA ENIXEIPHZH HAEKTPIZMOY AE -0,05 -0,03
TEPNA ENEPTEIAKH A.B.E.T.E. 0,33 0,19
ET. YAPEYZHI & ANOXETEYZH: OEZ/KHZ A.E. 0,20 0,27
E.YA.A.TI. A.E. 0,08 0,07
Méaoog 6pog 0,14 0,13
MEZA ENHMEPQZHZ
ENIXEIPHZEIZ HXOY KAI EIKONOZ A.E. 0,01 -0,37
ATTIKEZ EKAOZEIZ A.E. 0,01 -0,03
H NAYTEMMNOPIKH - M. AOANAZIAAHZ & ZIA A.E. 0,03 -0,22
NIBANHZ AE 0,06 -0,26
H KAOHMEPINH A.E. -0,06 -0,25
Méaoog 6pog 0,01 0,01 -0,20 -0,25
EMMNOPIO
EMMOPIKH EIZAFQIIKH AYTOKINHTQN AITPOXQN KAI 0,01 -0,07
MHXANQN OAAAZIHZ ANQNYMH EMMOPIKH ETAIPIA
NAKAX MOYZIKH 0,01 N/A
A.S. EMMOPIKH-BIOM. ETAIPIA H/Y & MAIXNIAIQN A.E. 0,12 0,04
PEBOIA A.E.E.N 0,00 0,00
FOLLI-FOLLIE A.E.B.T.E. 0,07 0,09
Méaoog 6pog 0,00 0,05 0,00 0,02
KATAZKEYEZ & YAIKA KATAZKEYQN
MEVACO METAAAOYPTIKH A.B.E.E. 0,06 0,03
METKA A.E. 0,11 0,11
Méoog 6pog 0,09 0,07
Méoog 6pog (6Awv) 0,05 0,05 -0,02 -0,02
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KukAodoprakn TaxuTnTo EVEPYNTLKO

assets)
2008 2011
Etaupieg Mn Owoyeve Mn Owoyeve
OlKOYeVEL  LaKEG B OwKoyevel  LOKEGB
OKEG QKEG
Dopeg Dopeg Dopég Dopég
BIOMHXANIKA NPOIONTA & YNHPEZIES
BIZ A.E. 0,61 0,55
FLEXOPACK A.E.B.E.N. 0,75 0,74
E. MAIPHZ A.B.E.E NAAZTIKQN 0,64 0,80
KAPATZH A.E. 0,54 0,46
BIOXAAKO E.B. XAAKOY KAl AAOYMINIOY A.E. 0,97 0,97
NEXANS EAAAZ A.B.E. 2,04 1,15
EAAHNIKA KAAQAIA A.E. 1,46 1,20
EATPAK A.E. 0,99 0,73
FRIGOGLASS A.B.E.E. 0,98 0,80
KLEEMANN HELLAS A.B.E.E. 0,80 0,60
OPFANIZMOZ AIMENOZ OEZ>AAONIKHX A.E. 0,37 0,35
OPFANIZMOZ AIMENOZ MEIPAIQX A.E. 0,39 0,27
XAIAEMENOZ A.E.B.E. 0,57 0,51
INFORM M. AYKOZ A.E. 0,70 0,75
DIONIC AEBE 0,93 0,67
F'EN. EMMOPIOY & BIOMHXANIAZ 0,89 0,85
BOTIATZOIAQOY SYSTEMS A.E. 0,86 0,69
Mécoog 6pog 0,91 0,78 0,71 0,71
OPTrANIZMOZ
PAPERPACK A.B.E.E. 0,76 0,89
Méaoog 6pog 0,76 0,89
TAZIAIA & ANAWYXH
AEPOINOPIA AITAIOY A.E 1,39 1,60
CENTRIC ZYMMETOXQON A.E. 13,13 11,14
OPTFANIZMOZ NMPOTNQZTIKQON ATQONQN MOAOZ®AIPOY A.E. 3,94 2,90
INTPAAOT A.E. 1,05 1,11
AXTHP NAAAZ BOYAIATMENHZ A.=.E. 0,13 0,14
ANAMWA A E. EAAHNIKQN =ENOAOXEIQN 0,32 0,24
IONIKH (ZEN/KEZ ENIX/ZEIZ) 0,21 0,15
lEKE A.E. 0,15 0,13
KYPIAKOYAHZ M.K.N. A.E. 0,47 0,25
MINQIKEZ TPAMMEZ ANE 0,31 0,33
AUTOHELLAS ANONYMO?Z TOYPIZTIKH & EMMOPIKH ETAIPEIA 0,33 0,39
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ATTICA A.E. ZYMMETOXQN 0,34 0,31
Méoog 6pog 2,43 0,59 2,04 0,59
YMHPEZIEZ KOINHZ Q@®ENEIAZ
AHMOZIA ENIXEIPHZH HAEKTPIZMOY AE 0,42 0,29
TEPNA ENEPTEIAKH A.B.E.T.E. 0,13 0,08
ET. YAPEYZHZ & AMOXETEYZHZ OEZ/KHI A.E. 0,51 0,42
E.YA.A.TI. A.E. 0,27 0,22
Méoog 6pog 0,33 0,25
MEZA ENHMEPQZHZ
EMIXEIPHZEIZ HXOY KAI EIKONOZ A.E. 0,36 0,17
ATTIKEZ EKAOZEIZ A.E. 1,53 1,26
H NAYTEMMNOPIKH - M. AOANAZIAAHZ & ZIA A.E. 0,62 0,42
NIBANHZ AE 0,33 0,29
H KAOHMEPINH A.E. 0,54 0,33
Mécoog 6pog 0,94 0,50 0,72 0,35
EMNOPIO
EMMOPIKH EIZAFQIIKH AYTOKINHTQN AITPOXQN KAI 2,15 1,23
MHXANQN OANAZZHZ ANQONYMH EMMNOPIKH ETAIPIA
NAKAZ MOYzIKH 0,93 N/A
A.S. EMMOPIKH-BIOM. ETAIPIA H/Y & MAIXNIAIQN A.E. 0,83 0,64
PEBOIA A.E.E.N 8,77 7,30
FOLLI-FOLLIE A.E.B.T.E. 0,89 0,59
Méaoog 6pog 8,77 1,20 7,30 0,82
KATAZKEYEZ & YAIKA KATAZKEYQN
MEVACO METAAAOYPTIKH A.B.E.E. 0,57 0,57
METKA A.E. 1,14 1,28
Mécoog 6pog 0,86 0,92
Méaoog 6pog (6Awv) 2,37 0,77 1,99 0,67
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KukAodoprakn TaxluTnTo IAyLoU EVEPYNTLKOU

(Fixed assets)

2008 2011
Etaupieg Mn Owoyeve Mn Owoyeve
OlKOYeVEL  LaKEG B OwKoyevel  LOKEGB
OKEG QKEG
Dopeg Dopeg Dopég Dopég
BIOMHXANIKA NPOIONTA & YNHPEZIES
BIZ A.E. 1,03 0,97
FLEXOPACK A.E.B.E.N. 1,17 1,32
E. MAIPHZ A.B.E.E NAAZTIKQN 1,09 1,30
KAPATZH A.E. 0,81 0,65
BIOXAAKO E.B. XAAKOY KAl AAOYMINIOY A.E. 1,87 1,77
NEXANS EAAAZ A.B.E. 6,28 3,86
EAAHNIKA KAAQAIA A.E. 3,73 2,61
EATPAK A.E. 2,57 1,46
FRIGOGLASS A.B.E.E. 2,31 2,01
KLEEMANN HELLAS A.B.E.E. 3,20 1,81
OPFANIZMOZ AIMENOZ OEZ>AAONIKHX A.E. 0,72 0,79
OPFANIZMOZ AIMENOZ MEIPAIQX A.E. 0,50 0,33
XAIAEMENOZ A.E.B.E. 0,94 1,03
INFORM M. AYKOZ A.E. 1,10 1,10
DIONIC AEBE 3,28 1,68
F'EN. EMMOPIOY & BIOMHXANIAZ 3,42 2,91
BOTIATZOIAQOY SYSTEMS A.E. 1,90 1,44
Mécoog 6pog 2,46 1,72 1,71 1,46
OPTrANIZMOZ
PAPERPACK A.B.E.E. 1,67 2,69
Méaoog 6pog 1,67 2,69
TAZIAIA & ANAWYXH
AEPOTOPIA AITAIOY A.E 3,60 3,90
CENTRIC ZYMMETOXQON A.E. 19,34 13,46
OPTFANIZMOZ NMPOTNQZITIKQON ATQONQN MOAOZ®AIPOY A.E. 13,81 3,57
INTPAAOT A.E. 2,38 1,67
AXTHP NAAAZ BOYAIATMENHZ A.=.E. 0,15 0,15
NAMWA A E. EAAHNIKQN =ENOAOXEIQN 0,37 0,25
IONIKH (ZEN/KEZ ENIX/ZEIZ) 0,21 0,16
F'EKE A.E. 0,19 0,17
KYPIAKOYAHZ M.K.N. A.E. 0,70 0,42
MINQIKEZ TPAMMEZ ANE 0,35 0,39
AUTOHELLAS ANQONYMOZ TOYPIZTIKH & EMIMOPIKH ETAIPEIA 0,40 0,54
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ATTICA A.E. ZYMMETOXQN 0,44 0,34
Méoog 6pog 4,63 1,22 2,50 1,26
YMHPEZIEZ KOINHZ Q@®ENEIAZ
AHMOZIA ENIXEIPHZH HAEKTPIZMOY AE 0,49 0,35
TEPNA ENEPTEIAKH A.B.E.T.E. 0,28 0,12
ET. YAPEYZHZ & AMOXETEYZHZ OEZ/KHI A.E. 0,85 0,82
E.YA.A.TI. A.E. 0,34 0,30
Méoog 6pog 0,49 0,40
MEZA ENHMEPQZHZ
EMIXEIPHZEIZ HXOY KAI EIKONOZ A.E. 0,56 0,23
ATTIKEZ EKAOZEIZ A.E. 6,97 4,04
H NAYTEMMNOPIKH - M. AOANAZIAAHZ & ZIA A.E. 0,95 0,63
NIBANHZ AE 0,70 0,61
H KAOHMEPINH A.E. 1,06 0,60
Mécoog 6pog 3,77 0,90 2,13 0,61
EMNOPIO
EMMOPIKH EIZAFQIIKH AYTOKINHTQN AITPOXQN KAI 15,13 3,52
MHXANQN OANAZZHZ ANQONYMH EMMNOPIKH ETAIPIA
NAKAZ MOYzIKH 2,21 N/A
A.S. EMMOPIKH-BIOM. ETAIPIA H/Y & MAIXNIAIQN A.E. 3,06 2,23
PEBOIA A.E.E.N 24,47 14,32
FOLLI-FOLLIE A.E.B.T.E. 1,58 1,43
Méaoog 6pog 24,47 5,50 14,32 2,39
KATAZKEYEZ & YAIKA KATAZKEYQN
MEVACO METAAAOYPTIKH A.B.E.E. 0,93 0,88
METKA A.E. 4,89 13,71
Mécoog 6pog 2,91 7,29
Méaoog 6pog (6Awv) 6,46 2,20 4,73 1,68
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KukAodoprakn tayxutnta kukAodopouvtog

gvepyntikou (Current assets)

2008 2011
Etaupieg Mn Owoyeve Mn Owoyeve
OlKOYeVEL  LaKEG B OwKoyevel  LOKEGB
OKEG QKEG
Dopeg Dopeg Dopég Dopég
BIOMHXANIKA NPOIONTA & YNHPEZIES
BIZ A.E. 1,47 1,25
FLEXOPACK A.E.B.E.N. 2,10 1,67
E. MAIPHZ A.B.E.E NAAZTIKQN 1,57 2,08
KAPATZH A.E. 1,61 1,58
BIOXAAKO E.B. XAAKOY KAl AAOYMINIOY A.E. 2,02 2,16
NEXANS EAAAZ A.B.E. 3,02 1,64
EAAHNIKA KAAQAIA A.E. 2,40 2,21
EATPAK A.E. 1,62 1,47
FRIGOGLASS A.B.E.E. 1,70 1,34
KLEEMANN HELLAS A.B.E.E. 1,06 0,90
OPFANIZMOZ AIMENOZ OEZ>AAONIKHX A.E. 0,76 0,63
OPFANIZMOZ AIMENOZ MEIPAIQX A.E. 1,74 1,56
XAIAEMENOZ A.E.B.E. 1,44 1,02
INFORM M. AYKOZ A.E. 1,91 2,32
DIONIC AEBE 1,30 1,12
F'EN. EMMOPIOY & BIOMHXANIAZ 1,20 1,20
BOTIATZOTIAQOY SYSTEMS A.E. 1,57 1,31
Mécoog 6pog 1,67 1,68 1,42 1,59
OPTrANIZMOZ
PAPERPACK A.B.E.E. 1,38 1,34
Méaoog 6pog 1,38 1,34
TAZIAIA & ANAWYXH
AEPOINOPIA AITAIOY A.E 2,27 2,70
CENTRIC ZYMMETOXQON A.E. 40,85 64,71
OPTFANIZMOZ NMPOTNQZTIKQON ATQONQN MOAOZ®AIPOY A.E. 5,51 15,30
INTPAAOT A.E. 1,89 3,30
AXTHP NAAAZ BOYAIATMENHZ A.=.E. 1,68 2,40
ANAMWA A E. EAAHNIKQN =ENOAOXEIQN 2,64 6,59
IONIKH (ZEN/KEZ ENIX/ZEIZ) 5,31 4,09
lEKE A.E. 0,65 0,62
KYPIAKOYAHZ M.K.N. A.E. 1,42 0,62
MINQIKEZ TPAMMEZ ANE 2,50 2,00
AUTOHELLAS ANQONYMOZ TOYPIZTIKH & EMIMOPIKH ETAIPEIA 2,00 1,39
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ATTICA A.E. ZYMMETOXQN 1,64 3,19
Méoog 6pog 7,75 1,59 12,70 1,33
YMHPEZIEZ KOINHZ QO®ENEIAZ
AHMOZIA ENIXEIPHZH HAEKTPIZMOY AE 2,84 1,76
TEPNA ENEPTEIAKH A.B.E.T.E. 0,23 0,25
ET. YAPEYZHZ & AMOXETEYZHZ OEZ/KHI A.E. 1,29 0,85
E.YA.A.TI. A.E. 1,18 0,81
Méoog 6pog 1,38 0,92
MEZA ENHMEPQZHZ
EMIXEIPHZEIZ HXOY KAI EIKONOZ A.E. 0,97 0,68
ATTIKEZ EKAOZEIZ A.E. 1,96 1,84
H NAYTEMMNOPIKH - M. AOANAZIAAHZ & ZIA A.E. 1,75 1,28
NIBANHZ AE 0,64 0,56
H KAOHMEPINH A.E. 1,09 0,74
Mécoog 6pog 1,47 1,16 1,26 0,86
EMNOPIO
EMMOPIKH EIZAFQIIKH AYTOKINHTQN AITPOXQN KAI 2,50 1,90
MHXANQN OANAZZHZ ANQONYMH EMMNOPIKH ETAIPIA
NAKAZ MOYzIKH 1,61 N/A
A.S. EMMOPIKH-BIOM. ETAIPIA H/Y & MAIXNIAIQN A.E. 1,14 0,89
PEBOIA A.E.E.N 13,66 14,88
FOLLI-FOLLIE A.E.B.T.E. 2,06 1,01
Méaoog 6pog 13,66 1,82 14,88 1,27
KATAZKEYEZ & YAIKA KATAZKEYQN
MEVACO METAAAOYPTIKH A.B.E.E. 1,49 1,64
METKA A.E. 1,48 1,41
Mécoog 6pog 1,49 1,52
Mécoog 6pog (6Awv) 4,57 1,53 5,45 1,29
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Tpéxouoa psuototnta (Current ratio)

2008 2011
Etaupieg Mn Owoyeve Mn Owoyeve
Owoyevel  LakEG B Owoyevel  LakEG B
OKEG QKEG
Dopeg Dopeg Dopég Dopég
BIOMHXANIKA NPOIONTA & YNHPEZIES
BIZ A.E. 1,47 0,84
FLEXOPACK A.E.B.E.N. 1,24 2,02
E. NAIPHZ A.B.E.E MAAZTIKQN 0,68 0,55
KAPATZH A.E. 1,07 1,09
BIOXAAKO E.B. XAAKOY KAl AAOYMINIOY A.E. 1,54 1,22
NEXANS EAAAZ AB.E. 1,76 1,33
EAAHNIKA KAAQAIA A.E. 2,09 1,25
EATPAK A.E. 1,28 1,63
FRIGOGLASS A.B.E.E. 1,01 1,11
KLEEMANN HELLAS A.B.E.E. 3,53 2,12
OPFANIZMOZ AIMENOZ OEZ>AAONIKHX A.E. 4,87 6,78
OPTANIZMOZ AIMENOZ MEIPAIQX A.E. 1,56 2,56
XAIAEMENOZ A.E.B.E. 1,19 1,33
INFORM M. AYKOZ A.E. 1,64 1,77
DIONIC AEBE 1,90 0,85
FEN. EMMOPIOY & BIOMHXANIAX 2,83 5,60
BOTIATZOIAQOY SYSTEMS A.E. 1,59 1,58
Méoog 6pog 2,10 1,55 1,93 2,03
OPTrANIZMOZ
PAPERPACK A.B.E.E. 2,73 2,68
Méaoog 6pog 2,73 2,68
TAZIAIA & ANAWYXH
AEPOTOPIA AITAIOY A.E 1,55 1,80
CENTRIC ZYMMETOXQN A.E. 1,61 1,81
OPTFANIZMOZ NPOTNQZITIKQON ATQONQN MOAOZQAIPOY A.E. 1,59 1,50
INTPAAOT A.E. 2,90 0,85
AZTHP NMAAAZ BOYAIATMENHZ A.=.E. 0,67 0,40
NAMWA A E. EAAHNIKQN =ENOAOXEIQN 1,66 0,44
IONIKH (ZEN/KEZ ENIX/ZEIZ) 0,82 1,18
F'EKE A.E. 4,78 4,79
KYPIAKOYAHZ M.K.N. A.E. 1,50 1,40
MINQIKEZ TPAMMEZ ANE 1,20 0,83
AUTOHELLAS ANQNYMOZ TOYPIZTIKH & EMMOPIKH ETAIPEIA 1,00 1,23
ATTICA A.E. ZYMMETOXQN 2,41 0,94
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Méaoog 6pog 1,61 2,21 0,99 2,31
YMHPEZIEZ KOINHZ QOEANEIAZ
AHMOZIA ENIXEIPHZH HAEKTPIZMOY AE 0,67 0,83
TEPNA ENEPTEIAKH A.B.E.T.E. 2,63 1,50
ET. YAPEYZHI & ANOXETEYZH: OEZ/KHZ A.E. 2,02 2,76
E.YA.A.TI. A.E. 1,49 1,53
Méaoog 6pog 1,70 1,65
MEZA ENHMEPQZHZ
ENIXEIPHZEIZ HXOY KAI EIKONOZ A.E. 0,69 0,61
ATTIKEZ EKAOZEIZ A.E. 1,36 0,77
H NAYTEMMNOPIKH - M. AOANAZIAAHZ & ZIA A.E. 3,03 1,65
NIBANHZ AE 1,72 1,44
H KAOHMEPINH A.E. 1,74 1,12
Méaoog 6pog 1,02 2,16 0,69 1,40
EMMNOPIO
EMMOPIKH EIZAFQrIKH AYTOKINHTQN AITPOXQN KAI 1,98 1,21
MHXANQN OAAAZIHZ ANQNYMH EMMOPIKH ETAIPIA
NAKAX MOYZIKH 1,67 N/A
A.S. EMMOPIKH-BIOM. ETAIPIA H/Y & MAIXNIAIQN A.E. 2,44 2,66
PEBOIA A.E.E.N 1,20 0,76
FOLLI-FOLLIE A.E.B.T.E. 1,20 1,72
Méaoog 6pog 1,20 1,82 0,76 1,86
KATAZKEYEZ & YAIKA KATAZKEYQN
MEVACO METAAAOYPTIKH A.B.E.E. 1,84 1,49
METKA A.E. 2,31 2,02
Méoog 6pog 2,07 1,76
Méaoog 6pog (6Awv) 1,62 2,22 1,30 2,05
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ZUvoAo daveiwv oAo kepalaiwv (Total

debt/Equity)
2008 2011
Etaupieg Mn Owoyeve Mn Owoyeve
OlKOYeVEL  LaKEG B OwKoyevel  LOKEGB
OKEG QKEG
% % % %
BIOMHXANIKA NPOIONTA & YNHPEZIES
BIZ A.E. 39,10 36,40
FLEXOPACK A.E.B.E.N. 15,78 15,13
E. MAIPHZ A.B.E.E NAAZTIKQN 37,00 40,79
KAPATZH A.E. 27,05 28,93
BIOXAAKO E.B. XAAKOY KAl AAOYMINIOY A.E. 34,94 39,73
NEXANS EAAAZ A.B.E. 11,45 31,24
EAAHNIKA KAANQAIA ALE. 43,80 49,66
EATPAK A.E. 44,87 35,86
FRIGOGLASS A.B.E.E. 45,67 48,07
KLEEMANN HELLAS A.B.E.E. 27,58 21,29
OPFANIZMOZ AIMENOZ OEZ>AAONIKHX A.E. 0,00 0,00
OPFANIZMOZ AIMENOZ MEIPAIQX A.E. 15,57 24,27
XAIAEMENOZ A.E.B.E. 33,50 30,96
INFORM M. AYKOZ A.E. 29,08 23,92
DIONIC AEBE 35,64 50,61
F'EN. EMMOPIOY & BIOMHXANIAZ 41,70 23,59
BOTIATZOIAQOY SYSTEMS A.E. 21,46 23,50
Mécoog 6pog 28,42 31,05 33,59 27,70
OPTrANIZMOZ
PAPERPACK A.B.E.E. 62,61 65,59
Méaoog 6pog 62,61 65,59
TAZIAIA & ANAWYXH
AEPOINOPIA AITAIOY A.E 19,58 23,53
CENTRIC ZYMMETOXQON A.E. 51,81 3,28
OPTFANIZMOZ NMPOTNQZTIKQON ATQONQN MOAOZ®AIPOY A.E. 6,13 19,47
INTPAAOT A.E. 49,59 47,34
AXTHP NAAAZ BOYAIATMENHZ A.=.E. 5,66 12,16
ANAMWA A E. EAAHNIKQN =ENOAOXEIQN 44,56 41,67
IONIKH (ZEN/KEZ ENIX/ZEIZ) 38,62 35,57
lEKE A.E. 0,00 0,00
KYPIAKOYAHZ M.K.N. A.E. 27,83 28,21
MINQIKEZ TPAMMEZ ANE 54,62 48,27
AUTOHELLAS ANQONYMOZ TOYPIZTIKH & EMIMOPIKH ETAIPEIA 56,25 53,91
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ATTICA A.E. ZYMMETOXQN 41,79 43,57
Méoog 6pog 36,60 25,92 31,42 26,41
YMHPEZIEZ KOINHZ Q@®ENEIAZ
AHMOZIA ENIXEIPHZH HAEKTPIZMOY AE 33,47 31,41
TEPNA ENEPTEIAKH A.B.E.T.E. 26,32 32,83
ET. YAPEYZHZ & ANOXETEYZHI OEZ/KHZ A.E. 2,10 0,34
E.YA.A.TI. A.E. 10,63 12,17
Méoog 6pog 18,13 19,19
MEZA ENHMEPQZHZ
EMIXEIPHZEIZ HXOY KAI EIKONOZ A.E. 39,13 47,44
ATTIKEZ EKAOZEIZ A.E. 35,71 45,77
H NAYTEMMNOPIKH - M. AOANAZIAAHZ & ZIA A.E. 1,78 9,09
NIBANHZ AE 26,46 33,99
H KAOHMEPINH A.E. 15,58 25,93
Mé£c0¢ 6pog 37,42 14,61 46,60 23,00
EMMNOPIO
EMMOPIKH EIZAFQrIKH AYTOKINHTQN AITPOXQN KAI 23,60 33,60
MHXANQN OAAAZIHZ ANQNYMH EMMOPIKH ETAIPIA
NAKAX MOYZIKH 19,99 #N/A
N/A
A.S. EMMOPIKH-BIOM. ETAIPIA H/Y & MAIXNIAIQN A.E. 19,66 14,87
PEBOIA A.E.E.N 22,63 33,35
FOLLI-FOLLIE A.E.B.T.E. 51,39 42,46
Mécog 6pog 22,63 28,66 33,35 30,31
KATAZKEYEZ & YAIKA KATAZKEYQN
MEVACO METAAAOYPTIKH A.B.E.E. 16,35 11,48
METKA A.E. 3,41 1,91
Méaoog 6pog 9,88 6,70
Méoog 6pog (6Awv) 25,51 32,57 28,47 34,60
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Makponpo0sopa Kepalata/Evepyntiko (Long-
term capital/Fixed assets)

2008 2011
Etaupieg Mn Owoyeve Mn Owoyeve
Owoyevel  LakEG B Owoyevel  LakEG B
OKEG QKEG
Qopég Dopég Dopég Dopég
BIOMHXANIKA NPOIONTA & YNHPEZIES
BIZ A.E. 1,22 0,85
FLEXOPACK A.E.B.E.N. 1,11 1,40
E. NAIPHZ A.B.E.E MAAZTIKQN 0,67 0,49
KAPATZH A.E. 1,03 1,03
BIOXAAKO E.B. XAAKOY KAl AAOYMINIOY A.E. 1,32 1,15
NEXANS EAAAZ AB.E. 1,90 1,58
EAAHNIKA KAAQAIA A.E. 1,81 1,23
EATPAK A.E. 1,35 1,39
FRIGOGLASS A.B.E.E. 1,02 1,15
KLEEMANN HELLAS A.B.E.E. 3,15 2,06
OPTANIZMOZ AIMENOZ OEZXAAONIKHZ A.E. 1,75 2,07
OPTANIZMOZ AIMENOZ MEIPAIQX A.E. 1,10 1,13
XAIAEMENOZ A.E.B.E. 1,10 1,25
INFORM 1. AYKOZ A.E. 1,22 1,21
EHAHSEOQONIKH-EAAASAEE.
DIONIC AEBE 2,20 0,74
F'EN. EMMOPIOY & BIOMHXANIAZ 2,85 2,99
BOTIATZOI\OY SYSTEMS A.E. 1,45 1,40
Méoog 6pog 1,65 1,43 1,26 1,48
OPTrANIZMOZ
PAPERPACK A.B.E.E. 1,76 2,26
Mécoog 6pog 1,76 2,26
TAZIAIA & ANAWYXH
AEPOTOPIA AITAIOY A.E 1,56 1,64
CENTRIC ZYMMETOXQN A.E. 1,18 1,09
OPTFANIZMOZ NPOTNQZITIKQN ATQONQN MOAOZQAIPOY A.E. 1,93 1,08
INTPAAOT A.E. 1,82 0,91
AXTHP NAAAZ BOYAIATMENHZ A.=.E. 0,96 0,91
NAMWA A E. EAAHNIKQN =ENOAOXEIQN 1,06 0,95
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IONIKH (ZEN/KEZ EMIX/ZEIZ) 0,99 1,01
lEKE A.E. 1,24 1,22
KYPIAKOYAHZ M.K.N. A.E. 1,17 1,19
MINQIKEZ TPAMMEZ ANE 1,02 0,96
AUTOHELLAS ANQONYMOZ TOYPIZTIKH & EMIMOPIKH ETAIPEIA 1,00 1,07
ATTICA A.E. ZYMMETOXQN 1,16 0,99
Méoog 6pog 1,26 1,24 0,99 1,28
YMHPEZIEZ KOINHZ Q@®ENEIAZ
AHMOZIA ENIXEIPHZH HAEKTPIZMOY AE 0,92 0,96
TEPNA ENEPTEIAKH A.B.E.T.E. 1,77 1,16
ET. YAPEYZHI & ANOXETEYZHI OEZ/KHZ A.E. 1,33 1,61
E.YA.A.TI. A.E. 1,10 1,13
Méoog 6pog 1,28 1,21
MEZA ENHMEPQZHZ
ENIXEIPHZEIZ HXOY KAI EIKONOZ A.E. 0,74 0,78
ATTIKEZ EKAOZEIZ A.E. 1,94 0,33
H NAYTEMMNOPIKH - M. AOANAZIAAHZ & ZIA A.E. 1,36 1,19
NIBANHZ AE 1,45 1,34
H KAOHMEPINH A.E. 1,41 1,09
Méaoog 6pog 1,34 1,41 0,55 1,21
EMMNOPIO
EMMOPIKH EIZAFQIIKH AYTOKINHTQN AITPOXQN KAI 4,00 1,32
MHXANQN OANAZZHZ ANQONYMH EMMNOPIKH ETAIPIA
NAKAZ MOYzIKH 1,55 N/A
A.S. EMMOPIKH-BIOM. ETAIPIA H/Y & MAIXNIAIQN A.E. 2,59 2,55
PEBOIA A.E.E.N 1,30 0,70
FOLLI-FOLLIE A.E.B.T.E. 1,13 1,59
Méaoog 6pog 1,30 2,32 0,70 1,82
KATAZKEYEZ & YAIKA KATAZKEYQN
MEVACO METAAAOYPTIKH A.B.E.E. 1,28 1,18
METKA A.E. 2,87 5,93
Méoog 6pog 2,08 3,55
Méoog 6pog (0Awv) 1,48 1,63 1,38 1,61
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1610 KepaAara ylo Evepyntiko (Equity/Fixed

assets)

2008 2011
Etaupieg Mn Owoyeve Mn Owoyeve
OlKOYeVEL  LaKEG B OwKoyevel  LOKEGB
OKEG QKEG
Dopeg Dopeg Dopég Dopég
BIOMHXANIKA NPOIONTA & YNHPEZIES
BIZ A.E. 0,51 0,61
FLEXOPACK A.E.B.E.N. 0,88 1,13
E. MAIPHZ A.B.E.E NAAZTIKQN 0,58 0,38
KAPATZH A.E. 0,87 0,83
BIOXAAKO E.B. XAAKOY KAl AAOYMINIOY A.E. 0,88 0,79
NEXANS EAAAZ A.B.E. 1,72 1,46
EAAHNIKA KAAQAIA A.E. 1,11 0,73
EATPAK A.E. 0,90 0,90
FRIGOGLASS A.B.E.E. 0,62 0,62
KLEEMANN HELLAS A.B.E.E. 2,40 1,78
OPFANIZMOZ AIMENOZ OEZ>AAONIKHX A.E. 1,67 2,01
OPFANIZMOZ AIMENOZ MEIPAIQX A.E. 0,76 0,48
XAIAEMENOZ A.E.B.E. 0,78 1,08
INFORM M. AYKOZ A.E. 0,78 0,83
DIONIC AEBE 1,19 0,60
F'EN. EMMOPIOY & BIOMHXANIAZ 1,77 2,11
BOTIATZOIAQOY SYSTEMS A.E. 1,21 1,32
Mécoog 6pog 1,17 1,49 0,96 1,71
OPTrANIZMOZ
PAPERPACK A.B.E.E. 0,44 0,51
Mécoog 6pog 0,44 0,51
TAZIAIA & ANAWYXH
AEPOINOPIA AITAIOY A.E 1,25 0,99
CENTRIC ZYMMETOXQON A.E. 0,48 1,01
OPTFANIZMOZ NMPOTNQZTIKQON ATQONQN MOAOZ®AIPOY A.E. 1,70 0,73
INTPAAOT A.E. 0,75 0,52
AXTHP NAAAZ BOYAIATMENHZ A.=.E. 0,94 0,86
ANAMWA A E. EAAHNIKQN =ENOAOXEIQN 0,55 0,54
IONIKH (ZEN/KEZ ENIX/ZEIZ) 0,58 0,61
lEKE A.E. 1,00 1,03
KYPIAKOYAHZ M.K.N. A.E. 0,44 0,48
MINQIKEZ TPAMMEZ ANE 0,46 0,46
AUTOHELLAS ANQONYMOZ TOYPIZTIKH & EMIMOPIKH ETAIPEIA 0,30 0,44
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ATTICA A.E. ZYMMETOXQN 0,67 0,57
Méoog 6pog 0,76 0,75 0,66 0,73
YMHPEZIEZ KOINHZ QO®ENEIAZ
AHMOZIA ENIXEIPHZH HAEKTPIZMOY AE 0,42 0,46
TEPNA ENEPTEIAKH A.B.E.T.E. 1,39 0,59
ET. YAPEYZHZ & AMOXETEYZHZ OEZ/KHI A.E. 1,02 1,35
E.YA.A.TI. A.E. 0,71 0,70
Méoog 6pog 0,89 0,78
MEZA ENHMEPQZHZ
EMIXEIPHZEIZ HXOY KAI EIKONOZ A.E. 0,33 0,23
ATTIKEZ EKAOZEIZ A.E. 0,92 0,16
H NAYTEMMNOPIKH - M. AOANAZIAAHZ & ZIA A.E. 1,22 1,00
NIBANHZ AE 1,11 0,97
H KAOHMEPINH A.E. 1,26 0,92
Mécoog 6pog 0,63 1,20 0,19 0,96
EMNOPIO
EMMOPIKH EIZAFQIIKH AYTOKINHTQN AITPOXQN KAI 2,86 1,16
MHXANQN OANAZZHZ ANQONYMH EMMNOPIKH ETAIPIA
NAKAZ MOYzIKH 1,45 N/A
A.S. EMMOPIKH-BIOM. ETAIPIA H/Y & MAIXNIAIQN A.E. 2,02 2,29
PEBOIA A.E.E.N 0,85 0,37
FOLLI-FOLLIE A.E.B.T.E. 0,38 1,04
Méaoog 6pog 0,85 1,67 0,37 1,49
KATAZKEYEZ & YAIKA KATAZKEYQN
MEVACO METAAAOYPTIKH A.B.E.E. 1,00 0,96
METKA A.E. 2,03 4,63
Mécoog 6pog 1,51 2,79
Méaoog 6pog (6Awv) 0,97 1,11 0,96 1,08
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KaBapob Kedpaharo Kivnong / Kukhodpopolv

Evepyntiko (Net working capital/Current assets)

2008 2011
Etaupieg Mn Owoyeve Mn Owoyeve
OlKOYeVEL  LaKEG B OwKoyevel  LOKEGB
OKEG QKEG
Dopeg Dopeg Dopég Dopég
BIOMHXANIKA NPOIONTA & YNHPEZIE:
BIZ A.E. 0,32 -0,19
FLEXOPACK A.E.B.E.N. 0,20 0,51
E. MAIPHZ A.B.E.E NAAZTIKQN -0,47 -0,82
KAPATZH A.E. 0,07 0,08
BIOXAAKO E.B. XAAKOY KAl AAOYMINIOY A.E. 0,35 0,18
NEXANS EAAAZ A.B.E. 0,43 0,25
EAAHNIKA KAAQAIA A.E. 0,52 0,20
EATPAK A.E. 0,22 0,39
FRIGOGLASS A.B.E.E. 0,01 0,10
KLEEMANN HELLAS A.B.E.E. 0,72 0,53
OPFANIZMOZ AIMENOZ OEZ>AAONIKHX A.E. 0,79 0,85
OPFANIZMOZ AIMENOZ MEIPAIQX A.E. 0,36 0,61
XAIAEMENOZ A.E.B.E. 0,16 0,25
INFORM M. AYKOZ A.E. 0,39 0,43
DIONIC AEBE 0,48 -0,17
F'EN. EMMOPIOY & BIOMHXANIAZ 0,65 0,82
BOTIATZOIAQOY SYSTEMS A.E. 0,37 0,37
Mécoog 6pog 0,35 0,51 0,15 0,60
OPTrANIZMOZ
PAPERPACK A.B.E.E. 0,63 0,63
Méaoog 6pog 0,63 0,63
TAZIAIA & ANAWYXH
AEPOINOPIA AITAIOY A.E 0,35 0,44
CENTRIC ZYMMETOXQON A.E. 0,38 0,45
OPTFANIZMOZ NPOINQZTIKQON ATQONQN MOAOZ®AIPOY A.E. 0,37 0,33
INTPAAOT A.E. 0,66 -0,18
AXTHP NAAAZ BOYAIATMENHZ A.=.E. -0,49 -1,49
ANAMWA A E. EAAHNIKQN =ENOAOXEIQN 0,40 -1,28
IONIKH (ZEN/KEZ ENIX/ZEIZ) -0,23 0,15
lEKE A.E. 0,79 0,79
KYPIAKOYAHZ M.K.N. A.E. 0,33 0,28
MINQIKEZ TPAMMEZ ANE 0,16 -0,20
AUTOHELLAS ANQONYMOZ TOYPIZTIKH & EMIMOPIKH ETAIPEIA 0,00 0,19
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ATTICA A.E. ZYMMETOXQN 0,59 -0,07
Méoog 6pog 0,23 0,37 -0,29 0,43
YMHPEZIEZ KOINHZ Q@®ENEIAZ
AHMOZIA ENIXEIPHZH HAEKTPIZMOY AE -0,49 -0,21
TEPNA ENEPTEIAKH A.B.E.T.E. 0,62 0,33
ET. YAPEYZHZ & AMOXETEYZHZ OEZ/KHI A.E. 0,51 0,64
E.YA.A.TI. A.E. 0,33 0,35
Méoog 6pog 0,24 0,28
MEZA ENHMEPQZHZ
EMIXEIPHZEIZ HXOY KAI EIKONOZ A.E. -0,46 -0,65
ATTIKEZ EKAOZEIZ A.E. 0,26 -0,31
H NAYTEMMNOPIKH - M. AOANAZIAAHZ & ZIA A.E. 0,67 0,39
NIBANHZ AE 0,42 0,31
H KAOHMEPINH A.E. 0,43 0,11
Mécoog 6pog -0,10 0,50 -0,48 0,27
EMNOPIO
EMMOPIKH EIZAFQIIKH AYTOKINHTQN AITPOXQN KAI 0,49 0,17
MHXANQN OANAZZHZ ANQONYMH EMMNOPIKH ETAIPIA
NAKAZ MOYzIKH 0,40 N/A
A.S. EMMOPIKH-BIOM. ETAIPIA H/Y & MAIXNIAIQN A.E. 0,59 0,62
PEBOIA A.E.E.N 0,16 -0,31
FOLLI-FOLLIE A.E.B.T.E. 0,17 0,42
Méaoog 6pog 0,16 0,41 -0,31 0,40
KATAZKEYEZ & YAIKA KATAZKEYQN
MEVACO METAAAOYPTIKH A.B.E.E. 0,46 0,33
METKA A.E. 0,57 0,51
Mécoog 6pog 0,51 0,42
Méaoog 6pog (6Awv) 0,23 0,48 -0,04 0,46
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2YTKPIZH AEIKTQN T1A TA ETH 2008 KAl 2011 META=ZY MH
OIKOTENEIAKQN KAI-OIKOTENEIAKQN T
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AmoSoukétnta evepynuol (Returnonassets)

2008 2011
Etaupieg Mn Owoyeve Mn Owoye
OLKOYEVELOKEG  LaKEG T OlKOyeve  VELOKE
LOKEC cr
% % % %

BIOMHXANIKA MPOIONTA & YNHPEZIES
BIZ A.E. 1,46 -0,34
E. MAIPHZ A.B.E.E MAAZTIKQN -2,10 N/A
KAPATZH-AE:
NEXANS EAAAZ A.B.E. 3,57 -4,61
EAAHNIKA KAAQAIA A.E. -0,36 1,07
METPOZ NETPOMOYAOZ A.E.B.E. 4,75 -1,88
EATRAKAE:
FRIGOGLASS A.B.E.E. 4,41 3,21
KLEEMANN HELLAS A.B.E.E. 7,40 0,05
OPTANIZMOZ AIMENOZ OEZZAAONIKHZ A.E. 3,93 8,51
OPTANIZMOZ AIMENOZ NEIPAIQZ A.E. 1,96 1,65
EIAHZEODQNIKH EAAAZ ALE.E. 5,94 1,69
DIONIC AEBE 1,70 -21,07
FEN—EMPOPIOY-8-BIONMHEXANAS
BOHATZOFAOY-SYSTEMSAE:

Méaoog 6pog 2,44 5,35 -1,44 -0,1
OPTrANIZMOZ

Méaoog 6pog 0 0
TAZIAIA & ANAWYXH
AEROROPIA-AFAIOY-AE
CENTRIC ZYMMETOXQN A.E. 9,73 -21,28
OPFANIZMOZ MPOTNQITIKQON AFTQNQN NOAOZ®AIPOY A.E. 56,73 41,93
INTPAAOT A.E. 5,33 1,62
AZTHP NAAAZ BOYAIATMENHZ A.=.E. -7,66 -5,95
NAMWA A.E. EAAHNIKQN ZENOAOXEIQN 6,29 -2,03
IONIKH (ZEN/KEZ ENIX/ZEIZ) 3,67 -1,09
FEKEAE:
MINQIKEZ TPAMMEZ ANE 0,48 -6,58

ALTFOHELEAS ANONYMOS TOYPRTFHH-8—EMAORHH

EFAIREIA

197




ATTICA A.E. 2YMMETOXQN 2,31 -10,47
Méoog 6pog 9,61 0 -0,48 0
YMNHPEZIEZ KOINHZ QOEAEIAZ
AHMOZIA EMIXEIPHZH HAEKTPIZMOY AE -2,23 -0,91
TEPNA ENEPTEIAKH A.B.E.T.E. 4,31 1,82
ET. YAPEYSHZ & ANOXETEYZHZ OE3/KHZ A.E. 10,77 11,80
E.YA.A.M. A.E. 2,11 1,59
Méoog 6pog 3,74 3,58
MEZA ENHMEPQZHZ
EMIXEIPHZEIZ HXOY KAI EIKONOZ A.E. 0,30 -6,03
ATTIKEZ EKAOZEIZ A.E. 2,04 -3,79
ABANHZ-AE
HKAGHMERINH-AE:
Mécoog 6pog 1,17 0 -4,91 0
EMMNOPIO
EMAOPHKH-ERAFQHKH-AYTOKINHTON-AHPOXON-KAL
MEXANON-BAAAIIHE- ANQNYMH-EMAOPIKH-ETAIRIA
NAKAZ-MOY3HKH
PEBOIA A.E.E.N 2,37 0,88
Mécoog 6pog 2,37 0 0,88 1]
KATAZKEYEZ & YAIKA KATAZKEYQN
MEVACO METAAAOYPTIKH A.B.E.E. 3,86 1,96
METKA A.E. 12,04 14,43
Mécoog 6pog 7,95 8,20
Mécoog 6pog (6Awv) 4,55 5,35 0,97 -0,1
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Anodotikotnta idlwv kepaAaiwv(Return on
equity)

2008 2011
Etaupieg Mn Owoyev  Mn Owkoyev
Owkoyeve elokécl Owoyeve  elakégl
LOKEC LOKEC
% % % %
BIOMHXANIKA NMPOIONTA & YNHPEZIEZ
BIZ A.E. 5,01 -1,01
E. MAIPHZ A.B.E.E MAAZTIKQN -6,38 N/A
KARATZH-AE-
NEXANS EAAAZ A.B.E. 7,54 -10,48
EAAHNIKA KAAQAIA A.E. -0,87 2,98
METPOZ NETPOMOYAOZ A.E.B.E. 11,66 -4,33
EATPAKAE:
FRIGOGLASS A.B.E.E. 13,65 16,00
KLEEMANN HELLAS A.B.E.E. 13,16 0,09
OPTFANIZMOZ AIMENOZ OEZZAAONIKHZ A.E. 4,63 9,66
OPTFANIZMOZ AIMENOZ NEIPAIQZ A.E. 3,13 4,25
EIAHZEOOQNIKH EAAAZ A.E.E. 18,86 4,71
DIONIC AEBE 5,28 -103,94
FEN-EMPORIOY-&-BIOMHEXANAS
BOHATZOFAOY-SYSTEMS A
Méoog 6pog 5,02 15,26 -10,31 0,19
OPTANIZMOZz
PAPERPACK-A-B-EE- 0
Méoog 6pog 0 0
TAZIAIA & ANAWYXH
AEROROPIA-AIFAIOY-AE
CENTRIC 2YMMETOXQN A.E. 39,77 -33,10
OPTANIZMOZ MPOINQITIKQN ATQNQN MNMOAOzZDAIPOY 116,79 67,77
A.E.
INTPAAOT A.E. 18,63 6,07
AITHP MAAAZ BOYAIATMENHZ A.=.E. -10,33 -7,21
NAMWA A.E. EAAHNIKQN ZENOAOXEIQN 12,95 -4,08
IONIKH (ZEN/KEZ ENIX/ZEIZ) 7,41 -1,87
FEKE-AE:
MINQIKEZ TPAMMEZ ANE 1,18 -16,07
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AUTFOHELLAS- ANONYMOSTOYRETHH-&EMAORKH
EFAIREIA

ATTICA A.E. 2YMMETOXQN 4,99 -19,72
Méoog 6pog 23,92 -1,02
YNHPEZIEZ KOINHZ QMEAEIAZ
AHMOZIA EMIXEIPHZH HAEKTPIZMOY AE -5,96 -2,25
TEPNA ENEPTEIAKH A.B.E.T.E. 6,72 4,02
ET. YAPEYZHZ & ANOXETEYZHS OEZ/KHZ A.E. 17,61 17,69
E.YA.A.N. A.E. 3,80 3,10
Méoog 6pog 5,54 5,64
MEZA ENHMEPQZHZ
EMIXEIPHZEIZ HXOY KAI EIKONOZ A.E. 1,66 -36,29
ATTIKEZ EKAOZEIX A.E. 13,40 -45,58
ABANHZ-AE
HKAQHMEPINH-AE.
Méoog 6pog 7,53 -40,94
EMMNOPIO
EMAOPHH-ERAFOHKH-AYTOKINHTON-ATPOXONKAL
MHXANON-OAAAZZHZ-ANONYMH-EMAOPHH-ETAIPIA
NAKAZ-MOYHKH
PEBOIA A.E.E.N 7,47 4,67
Méoog 6pog 7,47 4,67
KATAZKEYEZ & YAIKA KATAZKEYQN
MEVACO METAAAOYPTIKH A.B.E.E. 6,09 3,14
METKA A.E. 30,73 41,44
Méoog 6pog 18,41 22,29
Méoog 6pog (6Awv) 11,32 15,26 -3,28 0,19
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Muikto neplOwplo kEpSoug (Gross)

2008 2011

Etaupieg Mn Owoyev  Mn Owkoyev

Owkoyeve elokécl Owoyeve  elakégl

LOKEG LOKEG

% % % %
BIOMHXANIKA NMPOIONTA & YNHPEZIEZ
BIZ A.E. 0,26 0,16
FLEXOPACK-AEB-ER- 0,19 0,18
E. MAIPHZ A.B.E.E NAAZTIKQN 0,16 0,15
KARATZH-AE- 0,16 0,24
BIOXAAKO-EBXAAKOY-KAFAACYMINIOY-AE- 0,08 0,08
NEXANS EAAAZ A.B.E. 0,09 0,05
EAAHNIKA KAAQAIA AE. 0,06 0,06
METPOZ NETPOMOYAOZ A.E.B.E. 0,19 0,20
EATPAKAE: 0,23 0,27
FRIGOGLASS A.B.E.E. 0,24 0,20
KLEEMANN HELLAS A.B.E.E. 0,34 0,31
OPTFANIZMOZ AIMENOZ OEZZAAONIKHZ A.E. 0,20 0,32
OPFANIZMOZ AIMENOZ NEIPAIQZ A.E. 0,17 0,14
XAAEMENOI AEB-E- 0,21 0,12
INFORM-A-AYKOZ-AE- 0,30 0,32
EIAHZEOOQNIKH EAAAZ A.E.E. 0,35 0,34
DIONIC AEBE 0,24 0,20
FEN-EMAOPIOY-& BIOMHXANIAS 0,27 0,25
BOHATZOFAOY-SYSTEMS A 0,41 0,35

Méoog 6pog 0,19 0,24 0,18 0,23
OPTANIZMOZ
PAPERPACK-AB-EE: 0,18 0,19
Méoog 6pog 0,18 0,19

TAZIAIA & ANAWYXH
AEPOHOPIA-AAISY-AE 1,00 1,00
CENTRIC ZYMMETOXQN A.E. 0,03 0,02
OPTANIZMOZ MPOINQITIKQN ATQNQN NMOAOIDAIPOY 0,21 0,20
A.E.
INTPAAOT A.E. 0,24 0,18
AITHP MAAAZ BOYAIATMENHZ A.=.E. 0,01 -0,11
ANAMWA A E. EAAHNIKQN ZENOAOXEIQN 0,40 0,25
IONIKH (ZEN/KEZ ENIX/ZEIZ) 0,22 0,11
FEKEAE: 0,47 0,33
KAPIAKOYAHS MACNAE: 0,21 0,28
MINQIKEZ TPAMMEZ ANE 0,24 0,01
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AUTOHELLAS ANOQNYMO TOYPRHKH- & EMAOPRIKH 0,25 0,20
EFAHREA
ATTICA A.E. 2YMMETOXQN 0,23 0,04
Méoog 6pog 0,20 0,48 0,09 0,45
YNHPEZIEZ KOINHZ QMEAEIAZ
AHMOZIA ENIXEIPHZH HAEKTPIZMOY AE 1,00 1,00
TEPNA ENEPTEIAKH A.B.E.T.E. 0,33 0,42
ET. YAPEYZHI & ANOXETEYZHZ OEX/KHI A.E. 0,41 0,43
E.YA.A.M. A.E. 0,44 0,42
Méoog 6pog 0,55 0,57
MEZA ENHMEPQZHZ
EMIXEIPHZEIZ HXOY KAI EIKONOZ A.E. 0,46 0,27
ATTIKEZ EKAOZEIZ A.E. 0,51 0,55
H-NAYTEMAORHKH—FA-ACANATIAAHY & HA-AE: 0,38 0,17
ABANHZ-AE 0,45 0,32
HKASHMERINH-AE- 0,32 0,22
Méoog 6pog 0,48 0,38 0,41 0,24
EMMOPIO
EMAORHKH-ERAFQFKH-AYTOKINHTFON-AITFROXON-KA} 0,19 0,21
MEXANON-OAAAZIHE-ANONYMH-EMAOPHH-ETFAPIA
NAKAZ-MOYHKH 0,37 N/A
ASEMAOPIKH-BIOM-ETAIRIA H/Y & AAIXNIAION AE. 0,51 0,47
PEBOIA A.E.E.N 0,04 0,03
FOLH-FOLHEAEBR-TE 0,49 0,51
Méoog 6pog 0,04 0,39 0,03 0,40
KATAZKEYEZ & YAIKA KATAZKEYQN
MEVACO METAAAOYPTIKH A.B.E.E. 0,18 0,16
METKA A.E. 0,21 0,19
Méoog 6pog 0,20 0,17
Méoog 6pog (6Awv) 0,28 0,34 0,24 0,30
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KaBapod neplBwpro képdoug (Net)

2008 2011
Etaupieg Mn Owoyev  Mn Owkoyev
Owkoyeve elokécl Owoyeve  elakégl
LOKEG LOKEG
% % % %
BIOMHXANIKA MPOIONTA & YMHPEZIEX
BIZ A.E. 0,02 -0,01
E. MAIPHZ A.B.E.E NAAZTIKQN -0,03 -0,03
KARATZH-AE-
NEXANS EAAAZ A.B.E. 0,02 -0,04
EAAHNIKA KAAQAIA A.E. 0,00 0,01
METPOZ NETPOMOYAOZ A.E.B.E. 0,04 -0,03
EATPAKAE:
FRIGOGLASS A.B.E.E. 0,04 0,04
KLEEMANN HELLAS A.B.E.E. 0,09 0,00
OPTFANIZMOZ AIMENOZ OEZZAAONIKHZ A.E. 0,11 0,24
OPFANIZMOZ AIMENOZ NEIPAIQZ A.E. 0,05 0,06
EIAHZEOOQNIKH EAAAZ A.E.E. 0,05 0,02
DIONIC AEBE 0,02 -0,30
FENEMPAOPIOY-& BIOMHXANIAT
BOHATZOFAOY-SYSTEMS A
Méoog 6pog 0,03 0,045 0,00 -0,005
OPTANIZMOZ
Méoog 6pog 0 0
TAZIAIA & ANAWYXH
AEPOHOPIA-AAISY-AE
CENTRIC ZYMMETOXQN A.E. 0,01 -0,02
OPTANIZMOZ MPOINQITIKQN ATQNQN MNMOAOzZDAIPOY 0,13 0,12
A.E.
INTPAAOT A.E. 0,05 0,01
AITHP MAAAZ BOYAIATMENHZ A.=.E. -0,53 -0,44
ANAMWA A E. EAAHNIKQN ZENOAOXEIQN 0,18 -0,08
IONIKH (ZEN/KEZ ENIX/ZEIZ) 0,19 -0,07
FEKE-AE:
MINQIKEZ TPAMMEZ ANE 0,02 -0,21
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AUTFOHELLAS- ANONYMOSTOYRETHH-&EMAORKH
EFAIREIA

ATTICA A.E. 2YMMETOXQN 0,07 -0,35
Méoog 6pog 0,01 -0,13
YNHPEZIEZ KOINHZ QMEAEIAZ
AHMOZIA EMIXEIPHZH HAEKTPIZMOY AE -0,05 -0,03
TEPNA ENEPTEIAKH A.B.E.T.E. 0,33 0,19
ET. YAPEYZHZ & ANOXETEYSZH: OES/KHS A.E. 0,20 0,27
E.YA.A.N. A.E. 0,08 0,07
Méoog 6pog 0,14 0,13
MEZA ENHMEPQZHZ
EMIXEIPHZEIZ HXOY KAI EIKONOZ A.E. 0,01 -0,37
ATTIKEZ EKAOZEIX A.E. 0,01 -0,03
ABANHZ-AE
HKAQHMEPINH-AE.
Méoog 6pog 0,01 -0,20
EMMNOOPIO
EMAOPIKH-ERAFQFKH-AYTOKINHTON-AITROXON-KAL
MHEXANON-GAAATIHY ANONYMH-EMAOPIKH-ETAIPIA
NAKAZ MOYIIKH
PEBOIA A.E.E.N 0,00 0,00
Méoog 6pog 0,00 0,00
KATAZKEYEZ & YAIKA KATAZKEYQN
MEVACO METAAAOYPTIKH A.B.E.E. 0,06 0,03
METKA A.E. 0,11 0,11
Méoog 6pog 0,09 0,07
Méoog 6pog (6Awv) 0,05 0,045 -0,02 -0,005
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KukAodoprakr) toxvtnta evepyntikou (Total
assets)

2008 2011
Etaupieg Mn Owoyev  Mn Owoyev
Owoyeve elokéql Owoyeve  elakégl
LOKEG LOKEG
Dopég Dopég Dopég Dopég
BIOMHXANIKA MPOIONTA & YNHPEZIEE
BIZ A.E. 0,61 0,55
E. MAIPHZ A.B.E.E MAAZTIKQN 0,64 0,80
KARPATFZH-AE-
NEXANS EAAAZ A.B.E. 2,04 1,15
EAAHNIKA KAANQAIA A.E. 1,46 1,20
METPOZ NETPOMNOYAOZ A.E.B.E. 1,17 0,68
EATRAIKAE:
FRIGOGLASS A.B.E.E. 0,98 0,80
KLEEMANN HELLAS A.B.E.E. 0,80 0,60
OPTANIZMOZ AIMENOZ OEZZAAONIKHZ A.E. 0,37 0,35
OPTANIZMOZz AIMENOZ NEIPAIQZ A.E. 0,39 0,27
EIAHZEOOQNIKH EAAAZ A.E.E. 1,04 0,91
DIONIC AEBE 0,93 0,67
FENEMAOPIOY-&BIOMHXANIAY
BOHATZOFAOY-SYSTEMSAE-
Méoog 6pog 0,91 1,11 0,71 0,80
OPTrANIZMOZ
Méoog 6pog 0 0
TAZIAIA & ANAWYXH
AEROROPIA-AHFAIOY-AE
CENTRIC 2YMMETOXQN A.E. 13,13 11,14
OPTANIZMOZ MPOINQZTIKQN ATQNQN NOAOZDAIPOY 3,94 2,90
A.E.
INTPAAOT ALE. 1,05 1,11
AXTHP NAAAZ BOYAIATMENHZ A.=.E. 0,13 0,14
NAMWA A.E. EAAHNIKQN ZENOAOXEIQN 0,32 0,24
IONIKH (ZEN/KEZ ENIX/ZEIZ) 0,21 0,15
FEKEAE:
MINQIKEZ TPAMMEZ ANE 0,31 0,33
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AUTFOHELLAS- ANONYMOSTOYRETHH-&EMAORKH
EFAIREIA

ATTICA A.E. 2YMMETOXQN 0,34 0,31
Méoog 6pog 2,43 2,04
YNHPEZIEZ KOINHZ QMEAEIAZ
AHMOZIA EMIXEIPHZH HAEKTPIZMOY AE 0,42 0,29
TEPNA ENEPTEIAKH A.B.E.T.E. 0,13 0,08
ET. YAPEYZHZ & ANOXETEYSZH: OES/KHS A.E. 0,51 0,42
E.YA.A.N. A.E. 0,27 0,22
Méoog 6pog 0,33 0,25
MEZA ENHMEPQZHZ
EMIXEIPHZEIZ HXOY KAI EIKONOZ A.E. 0,36 0,17
ATTIKEZ EKAOZEIX A.E. 1,53 1,26
ABANHZ-AE
HKAQHMEPINH-AE.
Méoog 6pog 0,94 0,72
EMMNOOPIO
EMAOPIKH-ERAFQFKH-AYTOKINHTON-AITROXON-KAL
MHEXANON-GAAATIHY ANONYMH-EMAOPIKH-ETAIPIA
NAKAZ MOYIIKH
PEBOIA A.E.E.N 8,77 7,30
Méoog 6pog 8,77 7,30
KATAZKEYEZ & YAIKA KATAZKEYQN
MEVACO METAAAOYPTIKH A.B.E.E. 0,57 0,57
METKA A.E. 1,14 1,28
Méoog 6pog 0,86 0,92
Méoog 6pog (6Awv) 2,37 1,11 1,99 0,80
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KukAodoprakr) ToxUTtnTa IAyLov EVEPYNTLKOU

(Fixed assets)

2008 2011

Etaupieg Mn Owoyev  Mn Owoyev

Owoyeve elokéql Owoyeve  elakégl

LOLKEG LOKEG

Dopég Dopég Dopég Dopég
BIOMHXANIKA MPOIONTA & YNHPEZIEE
BIZ A.E. 1,03 0,97
ELEXOPACKAEREH- 1,17 1,32
E. MAIPHZ A.B.E.E MAAZTIKQN 1,09 1,30
KARPATFZH-AE- 0,81 0,65
BIOXAAKO-EBXAAKOY-KAFAAOCYMHNIOY-AE- 1,87 1,77
NEXANS EAAAZ A.B.E. 6,28 3,86
EAAHNIKA KAANQAIA A.E. 3,73 2,61
METPOZ NETPOMOYAOZ A.E.B.E. 2,65 1,36
EATRAIKAE: 2,57 1,46
FRIGOGLASS A.B.E.E. 2,31 2,01
KLEEMANN HELLAS A.B.E.E. 3,20 1,81
OPTANIZMOZ AIMENOZ OEZZAAONIKHZ A.E. 0,72 0,79
OPTANIZMOZz AIMENOZ NEIPAIQZ A.E. 0,50 0,33
XAAEMENOZ-AEB-E 0,94 1,03
INFORM-HA-AYKOZ-AE- 1,10 1,10
EIAHZEOOQNIKH EAAAZ A.E.E. 5,18 4,01
DIONIC AEBE 3,28 1,68
FENEMAOPIOY-&BIOMHXANIAY 3,42 2,91
BOHATZOFAOY-SYSTEMSAE- 1,90 1,44

Méoog 6pog 2,46 2,16 1,71 1,71
OPTrANIZMOZ
PAPERPACK-AB-EE: 1,67 2,69
Méoog 6pog 1,67 2,69

TAZIAIA & ANAWYXH
AEROROPIA-AHFAIOY-AE 3,60 3,90
CENTRIC 2YMMETOXQN A.E. 19,34 13,46
OPTANIZMOZ MPOTNQSTIKON ATQNQN NMOAOIDAIPOY 13,81 3,57
A.E.
INTPAAOT ALE. 2,38 1,67
AZTHP NMAAAZ BOYAIATMENHZ A.Z.E. 0,15 0,15
NAMWA A.E. EAAHNIKQN ZENOAOXEIQN 0,37 0,25
IONIKH (ZEN/KEZ ENIX/ZEIZ) 0,21 0,16
FEKEAE: 0,19 0,17
KYPIAKOYAHE MACNAE: 0,70 0,42
MINQIKEX TPAMMEZ ANE 0,35 0,39
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AUTOHELLAS ANOQNYMO TOYPRHKH- & EMAOPRIKH 0,40 0,54
EFAHREA
ATTICA A.E. 2YMMETOXQN 0,44 0,34
Méoog 6pog 4,63 1,22 2,50 1,26
YNHPEZIEZ KOINHZ QMEAEIAZ
AHMOZIA ENIXEIPHZH HAEKTPIZMOY AE 0,49 0,35
TEPNA ENEPTEIAKH A.B.E.T.E. 0,28 0,12
ET. YAPEYZHI & ANOXETEYZHZ OEX/KHI A.E. 0,85 0,82
E.YA.A.M. A.E. 0,34 0,30
Méoog 6pog 0,49 0,40
MEZA ENHMEPQZHZ
EMIXEIPHZEIZ HXOY KAI EIKONOZ A.E. 0,56 0,23
ATTIKEZ EKAOZEIZ A.E. 6,97 4,04
H-NAYTEMAOPHH—F-ASANATAARS &> HA-AE 0,95 0,63
ABANHZ-AE 0,70 0,61
HKASHMERINH-AE: 1,06 0,60
Méoog 6pog 3,77 0,90 2,13 0,61
EMNOPIO
EMAORHKH-ERAFQFKH-AYTOKINHTFON-AITFROXON-KA} 15,13 3,52
MHEXANON-GAAAZZHE-ANONYMH-EMAOPHH-ETAIRIA
NAKAZ-MOYZHKH 2,21 N/A
ASEMAOPRIKH-BIOM-ETAIPIA HAY & AAXNIAION-AE. 3,06 2,23
PEBOIA A.E.E.N 24,47 14,32
FOLH-FOLHE-AEB-TFE- 1,58 1,43
Méoog 6pog 24,47 5,50 14,32 2,39
KATAZKEYEZ & YAIKA KATAZKEYQN
MEVACO METAAAOYPTIKH A.B.E.E. 0,93 0,88
METKA A.E. 4,89 13,71
Méoog 6pog 2,91 7,29
Méoog 6pog (6Awv) 6,46 2,29 4,73 1,73
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KukAodoprakr taxutnta kukAodopouvtog

gvepynTikou (Current assets)

2008 2011
Etaupieg Mn Owoyev  Mn Owoyev
Owoyeve elokéql Owoyeve  elakégl
LOKEG LOKEG
Dopég Dopég Dopég Dopég
BIOMHXANIKA MPOIONTA & YNHPEZIEE
BIZ A.E. 1,47 1,25
E. MAIPHZ A.B.E.E MAAZTIKQN 1,57 2,08
KARPATFZH-AE-
NEXANS EAAAZ A.B.E. 3,02 1,64
EAAHNIKA KAANQAIA A.E. 2,40 2,21
METPOZ NETPOMNOYAOZ A.E.B.E. 2,09 1,36
EATRAIKAE:
FRIGOGLASS A.B.E.E. 1,70 1,34
KLEEMANN HELLAS A.B.E.E. 1,06 0,90
OPTANIZMOZ AIMENOZ OEZZAAONIKHZ A.E. 0,76 0,63
OPTANIZMOZz AIMENOZ NEIPAIQZ A.E. 1,74 1,56
EIAHZEOOQNIKH EAAAZ A.E.E. 1,30 1,17
DIONIC AEBE 1,30 1,12
FENEMAOPIOY-&BIOMHXANIAY
BOHATZOFAOY-SYSTEMSAE-
Méoog 6pog 1,67 1,70 1,42 1,27
OPTrANIZMOZ
Méoog 6pog 0 0
TAZIAIA & ANAWYXH
AEROROPIA-AHFAIOY-AE
CENTRIC 2YMMETOXQN A.E. 40,85 64,71
OPTANIZMOZ MPOINQZTIKQN ATQNQN NOAOzZDAIPOY 5,51 15,30
A.E.
INTPAAOT ALE. 1,89 3,30
AXTHP NAAAZ BOYAIATMENHZ A.=.E. 1,68 2,40
NAMWA A.E. EAAHNIKQN ZENOAOXEIQN 2,64 6,59
IONIKH (ZEN/KEZ ENIX/ZEIZ) 5,31 4,09
FEKEAE:
MINQIKEZ TPAMMEZ ANE 2,50 2,00
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AUTFOHELLAS- ANONYMOSTOYRETHH-&EMAORKH
EFAIREIA

ATTICA A.E. 2YMMETOXQN 1,64 3,19
Méoog 6pog 7,75 12,70
YNHPEZIEZ KOINHZ QMEAEIAZ
AHMOZIA EMIXEIPHZH HAEKTPIZMOY AE 2,84 1,76
TEPNA ENEPTEIAKH A.B.E.T.E. 0,23 0,25
ET. YAPEYZHZ & ANOXETEYSZH: OES/KHS A.E. 1,29 0,85
E.YA.A.N. A.E. 1,18 0,81
Méoog 6pog 1,38 0,92
MEZA ENHMEPQZHZ
EMIXEIPHZEIZ HXOY KAI EIKONOZ A.E. 0,97 0,68
ATTIKEZ EKAOZEIX A.E. 1,96 1,84
ABANHZ-AE
HKAQHMEPINH-AE.
Méoog 6pog 1,47 1,26
EMMNOOPIO
EMAOPIKH-ERAFQFKH-AYTOKINHTON-AITROXON-KAL
MHEXANON-GAAATIHY ANONYMH-EMAOPIKH-ETAIPIA
NAKAZ MOYIIKH
PEBOIA A.E.E.N 13,66 14,88
Méoog 6pog 13,66 14,88
KATAZKEYEZ & YAIKA KATAZKEYQN
MEVACO METAAAOYPTIKH A.B.E.E. 1,49 1,64
METKA A.E. 1,48 1,41
Méoog 6pog 1,49 1,52
Méoog 6pog (6Awv) 4,57 1,70 5,45 1,27
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Tpéxouoa peuototnta (Current ratio)

2008 2011
Etaupieg Mn Owoyev  Mn Owkoyev
Owkoyeve elokécl Owoyeve  elakégl
LOKEG LOKEG
Dopég Dopég Qopég Dopég
BIOMHXANIKA MPOIONTA & YMHPEZIEX
BIZ A.E. 1,47 0,84
E. MAIPHZ A.B.E.E NAAZTIKQN 0,68 0,55
KAPATZH-AE-
NEXANS EAAAZ A.B.E. 1,76 1,33
EAAHNIKA KAAQAIA A.E. 2,09 1,25
METPOZ NETPOMOYAOZ A.E.B.E. 1,72 1,58
EATPAK-AE:
FRIGOGLASS A.B.E.E. 1,01 1,11
KLEEMANN HELLAS A.B.E.E. 3,53 2,12
OPFANIZMOZ AIMENOZ OEZZAAONIKHZ A.E. 4,87 6,78
OPTANIZMOZ AIMENOZ NMEIPAIQZ A.E. 1,56 2,56
EIAHZEOOQNIKH EAAAZ A.E.E. 1,24 1,28
DIONIC AEBE 1,90 0,85
FEN-EMPAOPIOY-& BIOMHXANIAT
BOHATZOFAOY-SYSTEMSAE.
Méoog 6pog 2,10 1,48 1,93 1,43
OPTANIZMOZ
Méoog 6pog 0 0
TAZIAIA & ANAWYXH
AEPOROPIAAIFAIOY-AE
CENTRIC 2YMMETOXQN A.E. 1,61 1,81
OPTANIZMOZ MPOINQITIKQON AFTQNQN NOAOZDAIPOY 1,59 1,50
A.E.
INTPAAOT A.E. 2,90 0,85
AITHP MAAAZ BOYAIATMENHZ A.Z.E. 0,67 0,40
ANAMWA A E. EAAHNIKQN ZENOAOXEIQN 1,66 0,44
IONIKH (ZEN/KEZ ENIX/ZEIZ) 0,82 1,18
FEKE-AE-
MINQIKEZ TPAMMEZ ANE 1,20 0,83

211



AUTFOHELLAS- ANONYMOSTOYRETHH-&EMAORKH
EFAIREIA

ATTICA A.E. 2YMMETOXQN 2,41 0,94
Méoog 6pog 1,61 0,99
YNHPEZIEZ KOINHZ QMEAEIAZ
AHMOZIA EMIXEIPHZH HAEKTPIZMOY AE 0,67 0,83
TEPNA ENEPTEIAKH A.B.E.T.E. 2,63 1,50
ET. YAPEYZHZ & ANOXETEYZH: OES/KHS A.E. 2,02 2,76
E.YA.A.N. A.E. 1,49 1,53
Méoog 6pog 1,70 1,65
MEZA ENHMEPQZHZ
EMIXEIPHZEIZ HXOY KAI EIKONOZ A.E. 0,69 0,61
ATTIKEZ EKAOZEIX A.E. 1,36 0,77
ABANHZ-AE
HKAQHMEPINH-AE.
Méoog 6pog 1,02 0,69
EMMNOOPIO
EMAOPIKH-ERAFQFKH-AYTOKINHTON-AITROXON-KAL
MHEXANON-GAAATIHY ANONYMH-EMAOPIKH-ETAIPIA
NAKAZ MOYIIKH
PEBOIA A.E.E.N 1,20 0,76
Méoog 6pog 1,20 0,76
KATAZKEYEZ & YAIKA KATAZKEYQN
MEVACO METAAAOYPTIKH A.B.E.E. 1,84 1,49
METKA A.E. 2,31 2,02
Méoog 6pog 2,07 1,76
Méoog 6pog (6Awv) 1,62 1,48 1,30 1,43
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20volo Saveiwv/IUvolo kedpalaiwv (Total

debt/Equity)
2008 2011
Etaupieg Mn Owoyev  Mn Owoyev
Owoyeve elokéql Owoyeve  elakégl
LOKEG LOKEG
Dopég Dopég Dopég Dopég
BIOMHXANIKA MPOIONTA & YNHPEZIEE
BIZ A.E. 39,10 36,40
E. MAIPHZ A.B.E.E MAAZTIKQN 37,00 40,79
KARPATFZH-AE-
NEXANS EAAAZ A.B.E. 11,45 31,24
EAAHNIKA KAAQAIA A.E. 43,80 49,66
METPOZ NETPOMOYAOZ A.E.B.E. 39,83 35,87
EATRAIKAE:
FRIGOGLASS A.B.E.E. 45,67 48,07
KLEEMANN HELLAS A.B.E.E. 27,58 21,29
OPTANIZMOZ AIMENOZ OEZZAAONIKHZ A.E. 0,00 0,00
OPTANIZMOZz AIMENOZ NEIPAIQZ A.E. 15,57 24,27
EIAHZEOOQNIKH EAAAZ A.E.E. 32,27 27,69
DIONIC AEBE 35,64 50,61
FENEMAOPIOY-&BIOMHXANIAY
BOHATZOFAOY-SYSTEMSAE-
Méaog dpog 28,42 36,05 33,59 31,78
OPTrANIZMOZ
Méoog 6pog 0 0
TAZIAIA & ANAWYXH
AEROROPIA-AHFAIOY-AE
CENTRIC 2YMMETOXQN A.E. 51,81 3,28
OPTANIZMOZ MPOTNQSTIKON ATQNQN NMOAOZDAIPOY 6,13 19,47
A.E.
INTPAAOT ALE. 49,59 47,34
AXTHP NAAAZ BOYAIATMENHZ A.=.E. 5,66 12,16
NAMWA A.E. EAAHNIKQN ZENOAOXEIQN 44,56 41,67
IONIKH (ZEN/KEZ ENIX/ZEIZ) 38,62 35,57
FEKEAE:
MINQIKEZ TPAMMEZ ANE 54,62 48,27
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AUTFOHELLAS- ANONYMOS TOYRETHH-&EMAORKH
EFAIREIA

ATTICA A.E. 2YMMETOXQN 41,79 43,57
Méoog 6pog 36,60 31,42
YNHPEZIEZ KOINHZ QMEAEIAZ
AHMOZIA EMIXEIPHZH HAEKTPIZMOY AE 33,47 31,41
TEPNA ENEPTEIAKH A.B.E.T.E. 26,32 32,83
ET. YAPEYZHZ & ANOXETEYZH: OES/KHS A.E. 2,10 0,34
E.YA.A.N. A.E. 10,63 12,17
Méoog 6pog 18,13 19,19
MEZA ENHMEPQZHZ
EMIXEIPHZEIZ HXOY KAI EIKONOZ A.E. 39,13 47,44
ATTIKEZ EKAOZEIX A.E. 35,71 45,77
ABANHZ-AE
HAAOHMEPINH-AE
Méoog 6pog 37,42 46,60
EMMNOPIO
EMAOPHH-ERAFOFKH-AYTOKINHTON-ATPOXONKAL
MHXANON-OAAAZZHZ-ANONYMH-EMAOPHH-ETAPIA
NAKAZ-MOYHKH
PEBOIA A.E.E.N 22,63 33,35
Méoog 6pog 22,63 33,35
KATAZKEYEZ & YAIKA KATAZKEYQN
MEVACO METAAAOYPTIKH A.B.E.E. 16,35 11,48
METKA A.E. 3,41 1,91
Méoog 6pog 9,88 6,70
Méoog 6pog (6Awv) 25,51 36,05 28,47 31,78
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Makponpo0sopa Kepalata/Evepyntiko (Long-
term capital/Fixed assets)

2008 2011
Etaupieg Mn Owoyev  Mn Owkoyev
Owkoyeve elokécl Owoyeve  elakégl
LOKEG LOKEG
Dopég Dopég Qopég Dopég
BIOMHXANIKA NPOIONTA & YNHPEZIES
BIZ A.E. 1,22 0,85
E. NAIPHZ A.B.E.E MAAZTIKQN 0,67 0,49
KAPATZH-AE-
NEXANS EAAAZ A.B.E. 1,90 1,58
EAAHNIKA KAANQAIA A.E. 1,81 1,23
METPOZ NETPOMNOYAOZ A.E.B.E. 1,53 1,37
EAFPAKAE
FRIGOGLASS A.B.E.E. 1,02 1,15
KLEEMANN HELLAS A.B.E.E. 3,15 2,06
OPTANIZMOZ AIMENOZ OEZZAANONIKHZ A.E. 1,75 2,07
OPTANIZMOZ AIMENOZ NEIPAIQZX A.E. 1,10 1,13
EIAHZEOOQNIKH EAAAZ A.E.E. 1,76 1,76
DIONIC AEBE 2,20 0,74
FEN-EMPOPIOY-& BIOMHXANIASY
BOHATZOFAOY-SYSTEMS-AE-
Méoog 6pog 1,65 1,65 1,26 1,57
OPrANIZMOZ
Méoog 6pog 0 0
TAZIAIA & ANAWYXH
AEPOHOPIA-AHAIOY-AE
CENTRIC ZYMMETOXQN A.E. 1,18 1,09
OPTANIZMOZ NPOINQITIKQN ATQONQN MOAOZOAIPOY 1,93 1,08
A.E.
INTPAAOT A.E. 1,82 0,91
AXTHP NAAAZ BOYAIATMENHZ A.Z.E. 0,96 0,91
AAMWA A.E. EAAHNIKQN ZENOAOXEIQN 1,06 0,95
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IONIKH (ZEN/KEZ ENIX/ZEIZ) 0,99 1,01
FEKE-AE-
MINQIKEZ TPAMMEZ ANE 1,02 0,96
AUTOHELLAS ANONYMOS TOYPIITIKH- & EMAOPIKH
ETAIREIA
ATTICA A.E. 2YMMETOXQN 1,16 0,99
Méoog 6pog 1,26 0,99
YNHPEZIEZ KOINHZ QMEAEIAZ
AHMOZIA ENIXEIPHZH HAEKTPIZMOY AE 0,92 0,96
TEPNA ENEPIEIAKH A.B.E.T.E. 1,77 1,16
ET. YAPEYZIHZ & ANOXETEYZHZ OEX/KHZ A.E. 1,33 1,61
E.YA.A.IN. A.E. 1,10 1,13
Méoog 6pog 1,28 1,21
MEZA ENHMEPQZHZ
EMIXEIPHZEIZ HXOY KAI EIKONOZ A.E. 0,74 0,78
ATTIKEZ EKAOZEIZ A.E. 1,94 0,33
ABANHZ-AE
HKASHMEPINH-AE
Méoog 6pog 1,34 0,55
EMNOOPIO
EMBOPHH-ERAFQHEE-AYT-OHANHTON-AP-OXQN-CGAT
PMHEXANON-GAAA IR ANONYHE-ENMIFOPHCE-ETAPHA
NAKAS MO HH
PEBOIA A.E.E.N 1,30 0,70
Méoog 6pog 1,30 0,70
KATAZKEYEZ & YAIKA KATAZKEYQN
MEVACO METAAAQYPTIKH A.B.E.E. 1,28 1,18
METKA A.E. 2,87 5,93
Méoog 6pog 2,08 3,55
Méoog 6pog (6Awv) 1,48 1,65 1,38 1,57
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1810 KeddAana / Néyo Evepyntiké (Equity/Fixed

assets)
2008 2011
Etaupieg Mn Owoyev  Mn Owoyev
Owoyeve elokéql Owoyeve  elakégl
LOKEG LOKEG
Dopég Dopég Dopég Dopég
BIOMHXANIKA MPOIONTA & YNHPEZIEE
BIZ A.E. 0,51 0,61
E. MAIPHZ A.B.E.E MAAZTIKQN 0,58 0,38
KARPATFZH-AE-
NEXANS EAAAZ A.B.E. 1,72 1,46
EAAHNIKA KAAQAIA A.E. 1,11 0,73
METPOZ NETPOMOYAOZ A.E.B.E. 0,93 0,86
EATRAIKAE:
FRIGOGLASS A.B.E.E. 0,62 0,62
KLEEMANN HELLAS A.B.E.E. 2,40 1,78
OPTANIZMOZ AIMENOZ OEZZAAONIKHZ A.E. 1,67 2,01
OPTANIZMOZz AIMENOZ NEIPAIQZ A.E. 0,76 0,48
EIAHZEOOQNIKH EAAAZ A.E.E. 1,57 1,66
DIONIC AEBE 1,19 0,60
FENEMAOPIOY-&BIOMHXANIAY
BOHATZOFAOY-SYSTEMSAE-
Méoog 6pog 1,17 1,25 0,96 1,26
OPTrANIZMOZ
Méoog 6pog 0 0
TAZIAIA & ANAWYXH
AEROROPIA-AHFAIOY-AE
CENTRIC 2YMMETOXQN A.E. 0,48 1,01
OPTANIZMOZ MPOTNQSTIKON ATQNQN NMOAOZDAIPOY 1,70 0,73
A.E.
INTPAAOT ALE. 0,75 0,52
AXTHP NAAAZ BOYAIATMENHZ A.=.E. 0,94 0,86
NAMWA A.E. EAAHNIKQN ZENOAOXEIQN 0,55 0,54
IONIKH (ZEN/KEZ ENIX/ZEIZ) 0,58 0,61
FEKEAE:
MINQIKEZ TPAMMEZ ANE 0,46 0,46
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AUTFOHELLAS- ANONYMOSTOYRETHH-&EMAORKH
EFAIREIA

ATTICA A.E. 2YMMETOXQN 0,67 0,57
Méoog 6pog 0,76 0,66
YNHPEZIEZ KOINHZ QMEAEIAZ
AHMOZIA EMIXEIPHZH HAEKTPIZMOY AE 0,42 0,46
TEPNA ENEPTEIAKH A.B.E.T.E. 1,39 0,59
ET. YAPEYZHZ & ANOXETEYSZH: OES/KHS A.E. 1,02 1,35
E.YA.A.N. A.E. 0,71 0,70
Méoog 6pog 0,89 0,78
MEZA ENHMEPQZHZ
EMIXEIPHZEIZ HXOY KAI EIKONOZ A.E. 0,33 0,23
ATTIKEZ EKAOZEIX A.E. 0,92 0,16
ABANHZ-AE
HKAGHMEPINH-AE.
Méoog 6pog 0,63 0,19
EMMNOOPIO
EMAOPIKH-ERAFQFKH-AYTOKINHTON-AITROXON-KAL
MHEXANON-GAAATIHY ANONYMH-EMAOPIKH-ETAIPIA
NAKAZ MOYIIKH
PEBOIA A.E.E.N 0,85 0,37
Méoog 6pog 0,85 0,37
KATAZKEYEZ & YAIKA KATAZKEYQN
MEVACO METAAAOYPTIKH A.B.E.E. 1,00 0,96
METKA A.E. 2,03 4,63
Méoog 6pog 1,51 2,79
Méoog 6pog (6Awv) 0,97 1,25 0,96 1,26
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KaBapd Kedpdalaro Kivnong / Kukhodopouv

Evepyntiko (Net working capital/Current assets)

2008 2011
Etaupieg Mn Owoyev  Mn Owoyev
Owoyeve elokéql Owoyeve  elakégl
LOKEG LOKEG
Dopég Dopég Dopég Dopég
BIOMHXANIKA MPOIONTA & YNHPEZIEE
BIZ A.E. 0,32 -0,19
E. MAIPHZ A.B.E.E MAAZTIKQN -0,47 -0,82
KARPATFZH-AE-
NEXANS EAAAZ A.B.E. 0,43 0,25
EAAHNIKA KAANQAIA A.E. 0,52 0,20
METPOZ NETPOMNOYAOZ A.E.B.E. 0,42 0,37
EATRAIKAE:
FRIGOGLASS A.B.E.E. 0,01 0,10
KLEEMANN HELLAS A.B.E.E. 0,72 0,53
OPTANIZMOZ AIMENOZ OEZZAAONIKHZ A.E. 0,79 0,85
OPTANIZMOZz AIMENOZ NEIPAIQZ A.E. 0,36 0,61
EIAHZEOOQNIKH EAAAZ A.E.E. 0,19 0,22
DIONIC AEBE 0,48 -0,17
FENEMAOPIOY-&BIOMHXANIAY
BOHATZOFAOY-SYSTEMSAE-
Méoog 6pog 0,35 0,31 0,15 0,30
OPTrANIZMOZ
Méoog 6pog 0 0
TAZIAIA & ANAWYXH
AEROROPIA-AHFAIOY-AE
CENTRIC 2YMMETOXQN A.E. 0,38 0,45
OPTANIZMOZ MPOINQZTIKQN ATQNQN NOAOZDAIPOY 0,37 0,33
A.E.
INTPAAOT ALE. 0,66 -0,18
AXTHP NAAAZ BOYAIATMENHZ A.=.E. -0,49 -1,49
NAMWA A.E. EAAHNIKQN ZENOAOXEIQN 0,40 -1,28
IONIKH (ZEN/KEZ ENIX/ZEIZ) -0,23 0,15
FEKEAE:
MINQIKEZ TPAMMEZ ANE 0,16 -0,20
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AUTFOHELLAS- ANONYMOS TOYRETHH-&EMAOCRKH
EFAIREIA

ATTICA A.E. 2YMMETOXQN 0,59 -0,07
Méoog 6pog 0,23 -0,29
YNHPEZIEZ KOINHZ QMEAEIAZ
AHMOZIA EMIXEIPHZH HAEKTPIZMOY AE -0,49 -0,21
TEPNA ENEPTEIAKH A.B.E.T.E. 0,62 0,33
ET. YAPEYZHZ & ANOXETEYZH: OEZ/KHZ A.E. 0,51 0,64
E.YA.A.N. A.E. 0,33 0,35
Méoog 6pog 0,24 0,28
MEZA ENHMEPQZHZ
EMIXEIPHZEIZ HXOY KAI EIKONOZ A.E. -0,46 -0,65
ATTIKEZ EKAOZEIX A.E. 0,26 -0,31
ABANHZ-AE
HKAQHMEPINH-AE.
Méoog 6pog -0,10 -0,48
EMMNOOPIO
EMAOPIKH-ERAFQFKH-AYTOKINHTON-AITROXON-KAL
MHEXANON-GAAATIHY ANONYMH-EMAOPIKH-ETAIPIA
NAKAZ MOYIIKH
PEBOIA A.E.E.N 0,16 -0,31
Méoog 6pog 0,16 -0,31
KATAZKEYEZ & YAIKA KATAZKEYQN
MEVACO METAAAOYPTIKH A.B.E.E. 0,46 0,33
METKA A.E. 0,57 0,51
Méoog 6pog 0,51 0,42
Méoog 6pog (6Awv) 0,23 0,31 -0,04 0,30
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2YTKPIZH MEZQN AEIKTQN A TA ETH 2008 KAI 2011 KAl
AIAOOPA METAZY MH OIKOTNENEIAKQN KAI OIKOTENEIAKQN
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(Net working capital/Current assets)

Mn Owkoyevelakeég  Aadopd

OLKOYEVELOKEG
AMNOAOTIKOTHTA (PROFITABILITY)
Anodotikdtnta evepyntikol (Return on assets) 4,55 2,24 2,31
AnoSotikdtnta iSlwv kepahaiwv(Return on equity) 11,32 4,66 6,66
NEPIOQPIO KEPAOYZ (PROFIT MARGIN)
Mkto neplBwplo k€pdoug (Gross) 0,28 0,34 0,06
KaBapd neplbwplo képdoug (Net) 0,05 0,05 0
ENEPFHTIKO (TURNOVER)
Kukhodoplakn Taxutnta evepyntikou (Total assets) 2,37 0,78 1,59
KUKAodopLakn TaxVTNTA TAyLoU evepynTkou (Fixed 6,46 2,29 4,17
assets)
KukAodoprakn taxutnta KukAodpopoUVvTog evepynTLKOU 4,57 1,53 3,04
(Current assets)
PEYZITOTHTA (LIQUIDITY)
Tpéxouoa pevototnta (Current ratio) 1,62 2,09 0,47
KEDAANAIAKH AOMH (CAPITAL STRUCTURE)
ZUvoho Savelwv/Zvolo kedpalaiwv (Total 25,51 32,77 7,26
debt/Equity)
XPHMATOAOTHZH ENEPIFHTIKO (ASSETS FINANCING)
MakpomnpoBeopa Kedbdhata/Evepyntiko (Long-term 1,48 1,64 0,16
capital/Fixed assets)
18wa Kedpdhawa / Mayo Evepyntikod (Equity/Fixed assets) 0,97 1,02 0,05
KaBapd Kedpdlato Kivnong / Kukhodopouv Evepyntikd 0,23 0,44 0,21
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(Net working capital/Current assets)

Mn Owkoyevelakeég  Aadopd

OLKOYEVELOKEG
AMNOAOTIKOTHTA (PROFITABILITY)
Anodotikdtnta evepyntikol (Return on assets) 0,97 -1,31 2,28
AnoSotikdtnta iSlwv kepahaiwv(Return on equity) -3,28 -4,72 1,44
NEPIOQPIO KEPAOYZ (PROFIT MARGIN)
Mkto neplBwplo k€pdoug (Gross) 0,24 0,3 0,06
KaBapod neplbwplo képdoug (Net) -0,02 -0,02 0
ENEPFHTIKO (TURNOVER)
Kukhodoplakn Taxutnta evepyntikou (Total assets) 1,99 0,68 1,31
KUKAodopLakn TaxVTNTA TAyLoU evepynTkou (Fixed 4,73 1,73 3
assets)
KukAodoprakn taxutnta KukAodpopoUVvTog evepynTLKOU 5,45 1,26 4,19
(Current assets)
PEYZITOTHTA (LIQUIDITY)
Tpéxouoa pevototnta (Current ratio) 1,3 2,03 0,73
KE®AAAIAKH AOMH (CAPITAL STRUCTURE)
ZUvoho Savelwv/Zvolo kedpalaiwv (Total 28,47 34,77 6,3
debt/Equity)
XPHMATOAOTHZH ENEPIFHTIKO (ASSETS FINANCING)
MakpomnpoBeopa Kedbdhata/Evepyntiko (Long-term 1,38 1,61 0,23
capital/Fixed assets)
18wa Kedpdhawa / Mayo Evepyntikod (Equity/Fixed assets) 0,96 0,97 0,01
KaBapd Kedpdlato Kivnong / Kukhodopouv Evepyntikd -0,04 0,42 0,46
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2YTKPIZH MEZQN AEIKTEZ TIA TA ETH 2008 KAl 2011 KAl
AIAOOPA METAZY MH OIKONENEIAKQN KAI OIKOTENEIAKQN
B

224



Mn Owkoyevelakég  Awadopd
OLKOYEVELAKEG B

AMOAOTIKOTHTA (PROFITABILITY)
Amnodotikotnta evepyntikol (Return on assets) 4,55 2,16 2,39
Anodotikotnta iStwv kepalaiwv(Return on equity) 11,32 4,35 6,97
NEPIOQPIO KEPAOYZ (PROFIT MARGIN)
Mkté meplOwplo képdoug (Gross) 0,28 0,33 0,05
KaBapd neplbwplo képdoug (Net) 0,05 0,05 0
ENEPIHTIKO (TURNOVER)
KukAodoplakr Taxutnta evepyntikoL (Total assets) 2,37 0,77 1,6
KukAodoplakr Taxutnta naylou evepyntiko (Fixed assets) 6,46 2,2 4,26
Kukhodoptlakn taxutnta kukAodopolvtog evepynTikou 4,57 1,53 3,04
(Current assets)
PEYZTOTHTA (LIQUIDITY)
Tpéxouoa peuototnta (Current ratio) 1,62 2,22 0,6
KEDAAAIAKH AOMH (CAPITAL STRUCTURE)
YUvolo Saveiwv/I0volo kedpalaiwv (Total debt/Equity) 25,51 32,57 7,06
XPHMATOAOTHZH ENEPTHTIKO (ASSETS FINANCING)
MakpornpoBeoua Kedbdhata/Evepyntiko (Long-term 1,48 1,63 0,15
capital/Fixed assets)
161a Kedpahata / Mayio Evepyntikod (Equity/Fixed assets) 0,97 1,11 0,14
KaBapd Kedalato Kivnong / Kukhodopolv Evepyntiko (Net 0,23 0,48 0,25
working capital/Current assets)
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Mn Owkoyevelakég  Awadopd
OLKOYEVELAKEG B

AMOAOTIKOTHTA (PROFITABILITY)
Amnodotikotnta evepyntikol (Return on assets) 0,97 -1,27 2,24
Anodotikotnta iStwv kepalaiwv(Return on equity) -3,28 -4,68 1,4
NEPIOQPIO KEPAOYZ (PROFIT MARGIN)
Mkté meplOwplo képdoug (Gross) 0,24 0,3 0,06
KaBapd neplbwplo képdoug (Net) -0,02 -0,02 0
ENEPIHTIKO (TURNOVER)
KukAodoplakr Taxutnta evepyntikoL (Total assets) 1,99 0,67 1,32
KukAodoplakr Taxutnta naylou evepyntikol (Fixed assets) 4,73 1,68 3,05
Kukhodoptlakn taxutnta kukAodopolvtog evepynTikou 5,45 1,29 4,16
(Current assets)
PEYZTOTHTA (LIQUIDITY)
Tpéxouoa peuototnta (Current ratio) 1,3 2,05 0,75
KEDAAAIAKH AOMH (CAPITAL STRUCTURE)
YUvolo Saveiwv/I0volo kedpalaiwv (Total debt/Equity) 28,47 34,6 6,13
XPHMATOAOTHZH ENEPTHTIKO (ASSETS FINANCING)
MakpornpoBeoua Kedbdhata/Evepyntiko (Long-term 1,38 1,61 0,23
capital/Fixed assets)
161a Kedpahata / Mayto Evepyntiko (Equity/Fixed assets) 0,96 1,08 0,12
KaBapd Kedalato Kivnong / Kukhodopolv Evepyntiko (Net -0,04 0,46 0,5
working capital/Current assets)
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2008

Mn Owoyevelakée  Owkoyevelokégl  Aladopd

AMOAOTIKOTHTA (PROFITABILITY)

Amnodotikotnta evepyntikol (Return on assets) 4,55 5,35 0,8

Anodotikotnta idlwv kepalaiwv(Return on equity) 11,32 15,26 3,94

MNEPIOQPIO KEPAOYZ (PROFIT MARGIN)
Mwktd meplBwplo kEpdoug (Gross) 0,28 0,34 0,06
KaBapd neplbwplo képSoug (Net) 0,05 0,045 0,005

ENEPTHTIKO (TURNOVER)

KukAodoplakr taxutnta evepyntikoL (Total assets) 2,37 1,11 1,26
KukAodoplakr Taxutnta naylou evepyntikoU (Fixed assets) 6,46 2,29 4,17
KukAodoplakn Taxutnta KUKAOHOPOUVTOG EVEPYNTIKOU 4,57 1,70 2,87

(Current assets)

PEYITOTHTA (LIQUIDITY)
Tpéxouoa peuototnta (Current ratio) 1,62 1,48 0,14

KEDAAAIAKH AOMH (CAPITAL STRUCTURE)
JUvoho Saveiwv/Ivvoho kepalaiwv (Total debt/Equity) 25,51 36,05 10,54

XPHMATOAOTHZH ENEPTHTIKO (ASSETS FINANCING)

MoakpompoBeopa KeddAata/Evepyntikd (Long-term 1,48 1,65 0,17
capital/Fixed assets)

161a Kedpdhata / Mayto Evepyntiko (Equity/Fixed assets) 0,97 1,25 0,28
KaBapd Kedpalato Kivnong / KukhodopoUv Evepyntiko 0,23 0,31 0,08

(Net working capital/Current assets)
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2011

Mn Owoyevelakée  Owkoyevelokégl  Aladopd

AMOAOTIKOTHTA (PROFITABILITY)
Amnodotikotnta evepyntikol (Return on assets) 0,97 -0,1 1,07

Anodotikotnta idlwv kepalaiwv(Return on equity) -3,28 0,19 3,47

NEPIOQPIO KEPAOYZ (PROFIT MARGIN)
Muktd meplBwplo képdoug (Gross) 0,24 0,30 0,06
KaBapd neplbwplo képSoug (Net) -0,02 -0,005 0,015

ENEPTHTIKO (TURNOVER)

KukAodoplakr taxutnta evepyntikoL (Total assets) 1,99 0,80 1,19
KukAodoplakr Taxutnta naylou evepyntikol (Fixed assets) 4,73 1,73 3
KukAodoplakn Taxutnta KUKAOHOPOUVTOG EVEPYNTIKOU 5,45 1,27 4,18

(Current assets)

PEYITOTHTA (LIQUIDITY)
Tpéxouoa peuototnta (Current ratio) 1,30 1,43 0,13

KEDAAAIAKH AOMH (CAPITAL STRUCTURE)
YUvolo Saveiwv/I0volo kedpalaiwv (Total debt/Equity) 28,47 31,78 3,31

XPHMATOAOTHzH ENEPTHTIKO (ASSETS FINANCING)

MakpornpoBeopa Kedbdhata/Evepyntiko (Long-term 1,38 1,57 0,19
capital/Fixed assets)

161a Kedpdhata / Mayto Evepyntiko (Equity/Fixed assets) 0,96 1,26 0,30
KaBapo Kedpdhato Kivnong / KukhodopoUv Evepyntikd -0,04 0,30 0,34

(Net working capital/Current assets)
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