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Owovopia: Bwpdkion pe 28 610. eupw ot Tpaneleg
Ewg 28 610. eupw Ba koatioet 1o 0x£610 H1Gowang 1ou EMNVIKoU TpanedikoU ou-
OTAHIATOG MOU EVEKPLVE CNPEPA N KUBEPVNTIKA ENTPONIN WETG and €lonynon Tou
appoédlou unoupyay, K. . AAoyookougn.

To ox€610 nephapBavel tnv eyyUnon tou Anpioaiou oe Slatpanedka davela dnwg
eniong kat  dloxeteuon kePalalwv oTiG PANECES MPOKEWEVOU, Va eVIOXUO0UV
TN PEUOTOTNTA TOUG, OTNV MeP{mwon nou autd kpBel anapatinto.EEgpxopevog a-
né 10 Méyapo Mag{uou, o k. . AAoyookoUgpng Sniwae dtL otdxog Tou Mpoypdp-
MOTOG, EKTOG and TNV EVIOXUON TV XPNUATONIOTWTIKWY 6PUPATWY elvatva unv
UNApEOLV EMUTILOCELG LA TOUG MOATEC, KABWG KALTOUG ENXEPNIATES e TNV aU-
€non twv entokiwv kat n SlaopdAlon g anacxéAnong Kat va unv nAnye n
npaypatikh owovopia. EnavélaBe 6e 6t to eMnviko Tpanekd ouompa eival a-
OPAAEG KaL PEPEYYUO L€ KOV CUVEVTEUEN MoU £6w0E OTN OUVEXELD O K. . AAo-
yookoUgng He Tov Blointh g Tpdnedag g EMadog, k. Mapyo MpoBdnoulo,
Sleukpiviaav Ot 10 NPdyPapa oTNPIENG EXEL GEOVEG TNV AMOKATACTaoN PEUCTO-
NTaG GUEaa Kal peaonpdBeapa kat Sedtepov T SuvatdTnTa evVioXUoNG TG KEPa-
AQLOKAC ENGPKELTC TV MICTWTIKWY 16pUpdTwy. Ba uhonotnBel o€ PEow TPV
Baowkwv puBuicewv: v Napoxn eyydnong Tou dnpoaiou Npog OAeS TS Tpane-
eG Yo TV QVTIETWNION QVAYKWY PEUCTATNTAC Yid rMoad €wg 15 8la. eup, n o-
nola katBa 60Bel e v €xdoan VEwV pecopakponpdBeapiwv Saveiwy Slapkel-
ag 3-5 €10v, TV €kBooN EBIKWY OOAGYWV ToU EMNVIKOU Snpoaiou BLApKeLag 2
- 3- b erv 0g EMNVIKEG TPANECeS pe kAwakoUuevn npounBeta avaAoya Pe
Sidpkela, ya aueon evioxuon g peuatotntag, To Snpdoto Ba kpatoeL T peu-
otomta nou Ba nptoupynBel, wg katdBeon otig PANECES . Kat TEAOG TV evioxu-
0N G KePaAalakng Bdong tpanedcv, e noadv €wg5 8la. eupdd. Xpnon tou Pé-
Tpou auTtoU Pnopolv va Kavouy 60eg Tpdnede 1o eMBupolv Kauxpeldlovtal eno-
KA KEPAAQLA [E TV ayopd MPOVOIKWV PETOXV Nou Ba €xouv ta anatoUe-
va XapaktnPLoTiké yia va avayvwpidoviat wg Baolkd kupta Sta kepdAata (Tier 1
capital). Ot petoxég autég éxouv evowpatwpévo dikaiwpa npoaipeonc eGayopdg
o€ Hla0TNPa OXL PIKPOTEPO Twv 5 €100V Kat 1o dnpdoto AapBdvel anddoon £wg
10%. H auppetoxn auth eykpivetal and tov unoupyd Okovopiag kat OKovopKav
énerta and yvwpoddnon g Tpdnedag ng EMdbog. Onwg tovioe o k. I™. Ahoyo-
okoUPNG, N ayopd TV MPOVOULAKWY JEToxAv Ba npayuatononBef péow éxdo-
ong opoAdywv, €tot dev Ba ennpedoel 1o dnpdolo xp€og, KaBuwg “dev nepvaeLand
10 EMelppa’. EnmAéov o k. ™. AhoyookoUpng avakolvwoe dUo npdobeta petpa,
MOU EVIA00OVTAL OTO YEVIKATEPO KA MPooTaciag Kat SlaopAAong OUOANG A€L-
ToUpy{ag ToU XpPNUAToNIOTWIKOU CUCTAKATOG and Ta KPdtn - péAn tng E.E.To
npwrto eivat n €€aopalon g duvatdtntag anoTiuNoNG TwV EUMOPLKWV XAPTO-
(PUAGK{OV TWV MICTWTKWY IBPUUATWY O “EUENKTEG aE(eC” KaL To HEUTEPO N vi-
0XUON ToU POAOU KAl TV EAEYXWOV TWV ENOMTIKWV APXWV KAl TOU KETaty Toug
ouvtoviopoU. O k. AAoyoakoUpng uroypduptos 6TTo “Vopooxedlo Ba ynglotei o
OuVToGTEPO HuvaTdV”.

Enuwtokua: «=eBupaivouv» Euribor kat Libor

YuvexiCouv va anokAakwvovTal Ta dlatpanedika entokla davelopol og SoAG-
pLa Kat og €upw, Petd v kivnan TG Eupwnaikng Kevipikhg Tpdnedag va npo-
OpEPEL aneptdpLato ouvaAaypa oe 60AGPLa OTO MAGIOLO TG CUVTOVIOUEVNG MPO-
ondBetag nou yiverat and TG VOULOUATKEG OPXEG MAYKOOMIWE MPOKEWEVOU va
Eenaywaouv T dlatpanekn ayopd kepaAaiwv. To dlatpane(ké entdkio bavel-
opoU og 6oAdpLa, libor, yia 6évela TPV pnvedv unoxwpnae Katd 9 povédeg Ba-
ong 010 4,55%, and 4.64% xBeg, T otyph nou 1o Baotkd entdkio davelopoU Bpi-
oketatato 1,5%. Na onpeiwBel 6t 1o Libor Bplokértav oto 2.82% €va phva vpite-
pa. To avtioTtoxo endKio Tou eupwd, SnAadN Tou euribor, UNoXWPENGE yia TETAPTN
NPEPQ, ONPELOVOVTAG TN HeyaAUTEPN BLAPKELD GUVEXOUEVNG MTLOONG TOUG TEAEU-
1aloug dUo pnveg Kat dlapopgdvetat miéov ato 5,18% and 5,235% xBeg, evid 10
Baowkd enitokio bavelopou éxet oplatel and v Eupwnaikn Kevipwn Tpaneda og
3,75%. YnevBupicetat 6t ot 9 OktwBpiou 1o euribor tpyhvou eixe avappxnBel
OT0 LOTOPIKS UWNAG Tou 5,39%. Lhpepa n cuvioviopévn npoondBela apopoUoe
Snponpaoia and kowou g EKT, BOE kat tng kevipikig tpdnedag g EABetiag,
e Tnv orofa kat SloxeteUBnkav kepdhata Uoug 254 610. HoA.. AvaAuTIKGTEPa, N
EKT bloxéteuce 170, 610. SoAdpla yia €mta np€Peg Ye otaBepd entdKI0 2.277%, n
Tpdneda tng AyyAiag napeixe 76,3 61a. 6oA. n kevipikn Tpanela g EABetiag 7.1
610. boAdpLa pe T0 (10 endkio kat v {Bla dlapkela.
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Citi: Mg 1a 6i6upa Ba yivouv pakpiva §abélgia

Me Bdon T onpepIveg anoTypnoelg, paivetal Nwe n ayopd aviyetwnidel 16 (-
OMAVIKEG KALTIG EMNVIKEG TpANnedeg wg navopowdtuna 81dUpa adeAgdkia, uro-
ompilet n Citigroup o€ vea €kBeon g pe titho «ldentical Twins or Distant
Cousins - Bank Valuation Anomalies Between Spain and Greece», kat nou 6-
pwg dev Ba kpathaet MoAU KaBwg To eMNVIKG Tpanedkd PéNov Slaypagetat
Aapnpdtepo and lwnavikd. Onwg oNPELOVELO BLEBVAG 0ikog, oL LoNavIKEG Tpdne-
(e Ing peoaiag kepaAatonoinong 6nwg n Banco Popular, n Banesto katn
Sabadell, lanpaypatetovtal onpepa pe deiktn 1ng / Aoyotkn agla 2008, ato
1.3-1.4, o€ premium vavit TV PIKPGTEPWY ENNVIKGWY Tpanedv 6nwe n Tpa-
neda Newpaiwng (1.1), n Tpdneda Kunpou kat n Eurobank (1.3) kat pe pikpo
discount évavt otg peyahUtepeg 6nwg n Alpha Bank ( 15) kat n EBvikh ( 1,65).
Kowtdovtag autoUg toug beltkeg, paivetat nwg n ayopd avapével NnapooLeg a-
NobGOELG Kal NAPOOLa AvANTUEN YIa TG LIONAVIKEG KA TG EMNVIKEG TPANEQKES
petoxeg. Opwg, étav ataBeponoinBoUv Ta «vepd» Twv ayopwV, AUTEG OL anoTN-
o€l Ba apxicouv va dlagopornoolviia onpaviika. Etal, atyd atyd ot ENNVIKEG
Kat oL loNavikég Tpdnedeg Ba yivouy ... pakpvd EaBEAPLa KABWG 0 EMNVIKOG
Tpanedikdg KAGSOG avapévetat va MpayHatononael CNUAVIIKG UPNASTEPEC a-
nod6oelg and TG Lonavikég 1pdnedeg TG Jeoatag kepaialonolnong ota ndpeva
xpovia. Autd opeiietal Kuplwg oty MoAU LoxupdTepn EMNVIKA oovoia, Ta pt-
kpotepa enineda dlelobuong oy Tpanedikn ayopd kat ata MoAU pikpdtepa npo-
BAAATA TG EMNVIKAG ayopag KATOKIOG KAl TOU EMNVIKOU KATAOKEUAOTKOU
TOpEQ, OE OXEoN We TV lonavia.

YUugwva ye v Citi and ndpa NoMEG andyelg 0 EMNVIKOS Tpaneikag Topéag
@aivetat va eivat Touhdxiotov pia dexaetia niow and tov oNaviko - 6nwg oei-
XVOUW KalL Ta OToxela Tou puBuoU xopnynaswy daveiwv / AEM oty EMadd on-
pepa, Ta onofa eivat avéhoya pe autd nou eixe n lonavia 1o 2000. Onwg tovidetn
Citigroup, n oUyKAON TWV ANOTAOEWY TWV LOMAVIKWY KAl EMNVIKWY Tpare-
(v onpepa €yive UOTEPA anG TV CNAVTKA UNePandd00N TuV PETOXWV TWV -
OnNavIKAWV Tpanedwy toug teAeutaioug pnveg, Kupiwg Adyw texvikaov napayd-
VIV, OMnwg 10 short-squeeze, oL LONavIKES TPANECES TG Peaaiag kepaAalonol-
ang éxouv evioxuBel (o anoAutoUc apiBuoUg), Tov TeAeutaio prva. AvtiBeta, ot
EMNVIKEC Tpdnedeg xouv bexBel anpaviki Boutd pe nepattépw MEcELG va é-
xouv €NBeL and TV KATapPEUON TWV PETOXWY TwV avabubuevwy ayopwv (
«OUYYeVE(G Onwg Ti¢ xapaktnpidel n Citi, Twov EMNVIKVY Toanedov).

H avwtepdtnta tou eMnvikoU tpaneikou Tomiou €Miong XEL VA KAVEL JE T0 OTL
NV OTlyd Mou N Lonavikh okovopia pnaivel oe edon Upeong , N EMNVIKA a-
nAWG enBpaduveral.
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Movn Batonatibiou:

Mpoxwpd n sloayyeAikn épeuva,

E€etacukn Enuttponi npéretve n KuBEpvnon

Ye nepinou €va pnva otoxelel n Eloayyelia Epetdov va €xet ohokAnpwBei n é-
peuva ya v unéBean g Moving Batonatbiou. LUppuwva e Tov npolotduevo
¢ EloayyeAiag Epetcov, k. Kupidko Kapoutoo, n épeuva Ba cuvexiotel ano v
Eloayyeréa Epetwov kupia EuotaBia XnuponouAou, nonola peAetd,ndn v diko-
ypapia kat avapéverat ano  Agutépa va npoBel oG NPWTEG evepyelEg G, Ba-
0N G NapayyeAiag mou €XeLAGBEL

Ev tw petafl vwpitepa €yive ywwotd 6t n npdtacn rou katéBeoe n KuBEpvnaon
yta T oUotaon g E&etaotkng Entponng Ba cudntnBel v epxduevn Tetdpm
otn BouAn. ToTMaZoK katto KKE éxouv (nThogL wotdoo, NpoavakpLtki enponh
o€ avtiBeon pe 1o KKE kat 2YPIZA nou {ntolv katapxhg e€ETaotikn Kat pooov
SlantotwBel egnAokn unoupyoU va NPOXWPEAOOUV O€ MPOAVAKPLIKA.
EniongoUppuwva pe onpepiveg SnAmaglg Tou K. 8. PouadnouAou, n kuB€pvnaon
QPAVEL QVOIXTO TO EVOEXOUEVO Kat yia [poavakpitkn, pooov MpoKUYouV otoL-
xela.

Wells Fargo: NMavw ané ng ekupnoeig ta képdn

Mévw and g ekuunoelg dlapgopewBnkav ta kEpdn Tpitou tpynvou g Wells
Fargo g 1panedag tou €ayopadet tnv Wachovia, kaBug n pdnela kEpdioe pe-
piblo ayopdg évavit aviaywvioTpLY TG Nou anetholvial Pe Katdppeuaon. Ava-
Autkétepa, Ta kaBapd kEpdN TG unoxwpnoav 24%, ota 1,64 61a. GoAdpla n 49
Aermtd ava petoxn, évavit kepdav 2,17 dig 6oAapiwv h 64 Aemtwv avd petoxn éva
xpovovuwpitepa. OtavaAuteg avépevay KEPEN TG TAENG Twv 43 AeMTov avd pETo-
xn. H katdppeuon g IndyMac Bancorp tov loUAwo kat ing Washington Mutual
Tov nepacpévo pnva enetpeye omy Wells Fargo va yivel n peyaAUtepn tpdnela
NG AUTIKNG AKTAG,

Mepaiwon: Ynoloyiote kat npostoldote

TNV NAEKTPOVIKA

TéBnke og napaywykn Astoupyia and v nepacpévn Acutépa, 13/10, kat wpa
1400, n NAEKTPOVIKN GUPMANPLION KaL EKTUNWON TOU aroypapkoy SeATiou - k-
KaBaploTikoU onpelpatog nepaiwang Baoet tou v. 3697/2008. Onwg evnuepw-
vetn [TTIE, n npdaBaon oty unnpeocia eivat ikt and Toug SIKTUakoUG TONoUG
WWW.gsis.gr kal www . taxisnet.gr pe v enthoyn Tlepaiwon Avéleyktwv @o-

0 KEPAOZkonos ypager

poloyiKwy YnoBéoewv”.

H unnpeaia aneuBlvetal oe 6oa QuUOKA Npdowna enttNdEUUATiES KAl VOUIKA
npdécwna kdvouv xphon TG SuVaTOTNTAG NEPAILONG AVEAEYKTWY (POPOAOYIKLV
unoBéoewv yla ta oovopkd € 2001 £wg kat 2007 (€t xphong 2000 éwg 2006)
T0U V. 3697/2008 kat eMBupoUv QUTOATO UMOAOYIOHO ToU (pPOPOU Nepaituong Kat
€ktnwon tou oxetkoU AnoypagwoU AeAtiou - EkkaBaplotkou, to onoio Ba
npookopioouv oty appddia A.0.Y. yia v unoypadn tg OXeTkNG Npagng Amo-
Soxng, ouppuva pe To dpBpo 9 nap. 9 g MOA 1130/2008.

EETT: Avoiyet o 6pdpog yua tn oupgpwvia OTE - DT

Tnv éykplon g yLa v alayn tou ehéyxou tou OTE katng Buyatpikhg Cosmote,
pe Baon  ouppuwvia tou eEMnvikoU Anpociou pe v Deutsche Telecom, ava-
Kolvwoe onpepa 6t €dwaoe n EBvikn Enmponn TnAenikowvwvicov kat Taxudpo-
peiov (EETT). ZUppwva e T OXETKA avakoivwon g enponng, n éykplon -
vetatund v npoUndéBeon 6t Ba kowvoroinBel atnv EETT evidg 2 unvadv n eykpL-
KN ano@acn g appoddlag Enmponng Aviaywviopol twv Eupwnaikdv Kowo-
WY, N onola Kat éxel eNANPBE TG OXeTIKNG ouykévTpwong petafl OTE AE.
Kkat Deutsche Telecom.

JPMorgan: Ikavonoincav ta k€pbn napd v Kauyn

Kduwn 84% onpelwoav ta képdn tpitou tpiurnvou g JPMorgan Chase & Co, tng
peyaAUtepng tpdnedag twv HIMA and nAeupdg kepaAaonolnong, KaBwg N 1pd-
neda eixe (PLEG an6 aNOPELDOELG KAl MIOTWTKEG NpounBeteg Uyoug 5.8 61 bo-
Aaplwv. Qotdao, Ta anoteAéopata anotéAecav euxaplotn EKNANEN, KaBwg oL a-
VOAUTEG avépevav pLég. AvaAutikétepa, Ta kaBapd g kEpdn unoxwpnoav ota
527 exat doAdpa h 11 Aermtd avd petoxn, evavit kepdwv 34 bio. doAapiwy n 97
Aty avd petoxn éva xpdvo vapltepa. Qotdoo ta képdn dlapoppuwBnkav oa-
PWC UPNASTEPA TV QKLY NG TEENG TV 18 AeMtadv avd IETOXM MoU avépevav
Ol QVOAUTEG, Yeyovog nMou odnyel TG PETOXEG TG UWNAGTEPQ. ZNUEWOVETAL OTL N
HETOXN TNG and TV apxi TOU £T0UG EXEL UMOXWPNGEL MONG 6,7%. 210 Y 3unvo o
KUKAOG £pyaotdv unoxapnaoe ota 14,7 81o. boAdpia, évavit a6dwv 16,1 bio. 6o-
Aaplwv €va xpovo vawplitepa. H JPMorgan ixe w¢ 1hpa ouvoAkd dlaypapég
188 610. 6oAapiwv, Aydtepeg katd 1/3 évavit iwv Slaypapwv Mou avakoivwoav
ot Wachovia kat Citigroup. YnevBupicetat 6t n 1pdneda €XEL aNOKTNOELTOV EAEYX0
en{twv Bear Stearns kat Washington Mutual, 600 ek twv Bupdtwy g niotwi-
KNG Kpiong, Eniong, va onpelwBel 61 Ba AdBeL 25 bio. 6oAdpla and v apepikavt-
KN KUBEPvNoN oto MAaioto Tou oxediou ampIENG Tou TpaneikoU CUCTAHATOG,

KaAnonépa aag...

#..H onpepvn 616pBwon Atav avauevoue-
vn. Onwg avapevéuevo eivat kat 10 yeyovog
6t n ayopd Ba dloAoBaivel og xaunAdtepa
enineda, e€ariag Twv BNV OKOVOIKWY
QMOTEAEOATWV MOU QVAKOWVVOWV N Mpo-
KETAL VA QVAKOLVIOOUV Ol AUEPIKAVIKES TPG-

nedec.

#...000 yla nv EMG6a, evvoeital 6t Ba Kivei-
TaL 0T0 PUBUO TwV EEvv xpnpaTlatnpiwy ev
avapovn Twv eNBOCEWY Twv KWV Hag Tpa-
neddov. MNaviwg, AON EEpw PEPIKES TPANECES
nou Ba kévouv xphon Tou oxedbiou Mnpaouy,
10 oro{o UlBENaoE Kat N KUBEPVNGON Kal ava-
kolvwaoe onepa...

#... Tevikatepa, dpwg, auth n gdon Twv ayo-
pwv, an’ 6,1 akoUw Kat dlaBadw evdelkvutal
Y10 HEPIKEG ayopEG oL onoleg Ba peivouv kid-
AQg 010 XapToQUAAKLS pag. Ta doxnua, oU-
Qwva pe pia dnoyn nou dkouca ohpepa, Ba

KPAThoOoUWV PEXPL KaL TN yvwatonoinon Twv
anoteAeopdTwy Tou NpwTou Tpinvou tou 09.
MéxpL ToTe 0L ayopEG Ba €XOUV XWVEWEL Kal
1a ox€dla NdAoov, kat ta oxedla Mnpdouv Kat
0 oxé€61a Ahoyoakoupn.

#... Tn peiwon twv teAdv teppatopod Kat
NV €YKPLON TNG andKINONG TOU EAEYXOU TOU
OTE ané tnv Deutsche Telekom anogdoloe
onpepa n EETT. AvoEe enopévang o Spouog
yla v giocodo tng DT otov OTE kat v 1oxd
G ouppwviag,

#... EXYYMB: To 45% Tou KUKAOU €pyactaov NG
EupwoupBoulot AE. npoépxetal and €pya
nou uonolel oe neploodtepeg and 25 XWPES
Tou €€wteptkoU. Auto Toviotnke oto nAaiolo
NG napouc{aong NG €loNyUEVNG OTNV

‘Evwon Beopikdv  Enevbutwv (EBE). H

napouaiaon éywve and tov Mpdedpo kat Avta
YUuBouho Ap MMdpt Kokopdtowko, tov Avil-
npdedpo kat Avta YUpBouho ko 21d6n Tau-

pdn kat Tov Oovopd AteuBuvtn ko Mdp-
yo Towwrtpa.

#... H Credit Suisse napapével ENPUATKTIKN
yla ¢ 1pdneleg g MeydAng Bpetaviag, ¢
lonaviag kat ¢ IpAavdiag Xt focus list Tou
nep\auBavel g DnB NOR, Intesa San Paolo
kat Santander Adyw NG AUUVIIKAG UONG
ToU OIKTUOU TOUG.

Abyw NG ONUAVTIKAG aAAayNG oTLG ouven-
KEC TNG ayopdiG 0 0lKog avaBewpnOE TIG EKTL-
MNOELG TOU YO Ta KEPON TWV ETALPELLV MOU
napakoAouBel ANV Twv EMNVIKAV. [poxd-
pnae og unoBaBuioelg Twv kePdWV avd JETo-
xh tou 2009 katd péoo 6po 20%. Qotdoo yiaTig
EMNVIKEG PETOXEG OeV EKave kdmola aAAaynN.

Etot e€akoAouBel va nepluével kEpdn ava
petoxn 2,02 eupwd yla tnv Alpha Bank 10 2008
Kkat 2,43 eupd 10 2009, yia v ATE 0,25 eupd
10 2008 kat 0,28 supw 10 2009, yia tn
Eurobank 1,71 eupw kat 2,17 eupw katya
v EBvikn 3,78 kat 3,97 eupwd avtiotoxa.




