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OAupnakég Aepoypappég: Mpéow oAotaxwg
n Wwukonoinon toug

Néa oehiba avolyet yia tnv OAupnakn petd i onpepvn andgaon g Kopotdv
va avayel Npdovo gwg yla Ty iblwtikonolnon g evad v Bla wpa n KuBep-
vnTikn Enponn evékpive 1o oxetiko oxedlo e€uyiavong twv Olupnakwy Ae-
poypappwv. Tnv éykplon g édwoe n Koptodv agou dianiotwaoe ot dev epne-
PLEXELKPATIKEG EVIOXUCELG KaL UNd Tov 60 GTLN EMNVIKA NAeUpd Ba TNPAGCELTIG
Seopeloelg nou éxet avaAdBel. Qotdoo, kplve 6t n BonBeta Uyoug 850 exart.
€UPW Mou €AaBe N oNPEPLVA ETALPEL KaL N MPOKATOXOG TNG 0T0 NApeABOV avTl-
Baivel Toug eupwnaikoUg KavoviopoUs. Metd ™ ouvedpiaon g KuBepvnt-
KNG 0 K. Xatndakng dhAwoe «Kpatdpe 1o dvopa kat 1o onpa g OAUMNIaKNG,
SnpoupyoUpe NpoUnoBEaelC yla Ty véa etalpeia nou Ba eival anokpatkonot-
npévn Kkat n KuBEpvnon Ba éxel blapBpwtikh napepBaon» And v NAeupd g
Kopiodv, o appodiog enitponog, Aviovio Talavt, onpiwve Ot Je Th onpepvh a-
néeacn Ayel pia dlapdxn etwv Petagl ABrvag kat BpuEeMwy. Onwg elne xa-
PAKTNPLOTIKG, “eAniCw NpayUaTika Ot e T onpepvn €ykplon tou oxedlou t-
Suwtkonoinong, ateAvoupe To phvupa Ot eNBUPOURE TV 0PLOTIKA PAEN LIE TO
napeABov’. 1o ox€b1o e€uyiavang avildpoly e KIVNTOMOWNGELG oL pyalOpevoL
1wV 0A evad katn IXEE e€éppaaoe v nAnpn avtiBeon g katmy oupnapdota-
0N NG otoug epyadOPEVOUC TOU QEPOETAPOPEQ.

BAA: MNwAei To agpobSpopto tou Mkaryouk

Ev tw petatl onuepa ateAéxn tng British Airways ékavav yvwoto 6t o Bpetavi-
k&G agpopetapopéag, nou dlaxelpidetal entd agpodpdpia otn Bpetavia, Ba
MOUANCEL T0 agpodpdto Tou MkdTyoulk. LUPPWVa HE EKTINTELG TNG ayopdc, T
[kéyoulk, €va and ta nAéov noAuaUxvaota agpodpdpta g Eupwnng, Ba pno-
pouae va MouAnBel Evavi Tpiwv dloekatoppupiwy atepAvadv. H kivnon auth
ylvetal petd v anégacn g Bpetavikhg Enmponng AviaywviopoU 6t n BAA
npéneL va NpoBeil oe NLANGN 6Uo ek Twv TpLwV agpodpopiwv XBpoou, Mkdt-
YOULK KalL ZTAVOTEVT, VD MapaMnAa emonpaivel ot n etaipeia dev Ba npénetva
ouvexioel va €xel atnv BLoKTINGla NG agpodpopta otn [AackoBn kat o Edyu-
BoUpyo.

Zav KA. lNoUvkep: «Ba anogiyel

v Opeon n Eupwnn»

Nat pev n kplon otig xpnuatayopeg dev Exel TEAEaEL akdun, evioUTtolg autd
bev onyaivel nwg N eupwnalkn oovopia aneeltat pe Ugeon. Tnv extiunon
auth e€éppace ohuepa o npodedpog tou Eurogroup, k. Zav KAovt
louvkep. KAnBelg &e va oxoAldoeL v «tovwtikh évean» 85 blo. SoAapiwv nou
¢€\aBe ano t Fed n American International Group kat tnv €iénon nwg n
Barclays Ba e€ayopdoel tunpata g xpeokonnuévng Lehman Brothers, o k.
loUvKep ENECAPAVE NWC OLKIVATELG AUTEG AoV bev Tov avakoupidouv 1BLai-
1epa. «OLEONTELG aUTEC Bev e avakoUploav kaBoAou. H olovoplkn kpion nou
elval akopun og eEEAEN pag MpokaAel To peyahUtepo novokepaho. BéBala, bev
Bewpd Nwg n Eupwonn éxet ennpeactel atov {610 BaBud and v NIoTWTKN
Kpion 6nwg otnv nepintwon twv HIMA» tévioe o K. Molvkep, KaBwg, 6nwg ei-
M€, T0 XPNHATOOIKOVOUIKO cUatnia otnv Eupdonn eivat nio otaBepd kat oL 1pa-
nedeg bev kuvnyouaav Pe v (Bla eukoAia g enevoUoelg upnAou plokou.«Aev
NPOKEaLVa £XOUpE Upeon otn {wvn Tou eupw. O puBudg avdmuéng avapéve-
TaL GG VA ONPELCEL SNPAVTKA eNBpdduvon KL ektioUpe Nwg Ba Slapiop-
@wBel nepinou oto 1,3% autd 1o xpovo. Ooov apopd ™ lepuavia, bev undpxel
Kavevag anoAUtwg kivbuvog yla Ugeon» enecnuave o Npoedpog Tou
Eurogroup.

S&P: Metplonabng kat Siaxetpion n ékBeon

Twv eupwnaik®v tpane{wv otn Lehman Brothers

Metplonabn kat dlaxelpioyn xapakmpidouv avaAutég g S&P v ékBeon twv
eupwnatkwv Tpanelwv and Tithoug nou Katéxouv otnv Lehman Brothers. Ye
€kBean TG N S&P, av Kaw xapaktnPidel wg "oeloPIKA” yia 10 NayKOOHI0 XPNa-
TONOTWTKO oUoTtnpa v andgacn tng Lehman Brothers yia unaywynh oto dp-
Bpo 11 tou MrwxeutikoU Kwdka ektud, e BAon ta otoxela mou €xeL expLon-

(Tég org 17.00 p.p.)
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FTSE/ASE20 160886 |059% | |  soours

FTSE/ASE 40 3537.83 | 0.69%
FTSE/ASE 80 659.95 | 0.37%
FTSE/ASE 140 3624.26 | 0.59%

AroPEX
Novbivo 5021.1 -0.09%
®pavkpoUptn5953.31 | -0.20%
I'lcpl'cl 41014 0.34% 05 Bos 1405 1505 16.05 1645
Dow Jones  10888.93 | -1.54% K Yo
Nasdaq 217042 | -1.70%
Tokio 1174979 |1 1.21%
Xovyk Kowyk 17637.19 | -363% EMIOPEYMATA

Brent Aov6ivo 88.93 312%
IZOTIMIEX Brent N.Yépkn 9425 | 340%
Aoldpio 14224 | 0.52%  Xpuads 808 406%
EMBet. ®pdykol 5921 0.11% BapBdki 61.94 219%
Ltephiva 0.79515 | 0.15%  Apyupos 1122 725%
lev 15026 | 0.26%  Mhativa 1097 267%

pePa, 6T N kKaBapn ékBeon twv eupwnalkwy Tpanedwv o€ TtAoug NG
Lehman Brothers kat Buyatpiwv g eivat dlaxepion, bdopévou dtt éxouv
€QAPPOOEL TEXVIKEG Y10 PE(an ToU NIOTWTIKOU KIvOUVOU, 6Nw¢ SUPYNPLOPS
anahoewy, oupBdoelg Je NpooBetn aopaela Kat eyyuodooia. Evag ennAé-
0V ONUAVTIKOG Napdyovtag, cUPpwva e Tov avalut, K . Hill, eivat n niBavh
ATWOoN TWwV TV Tou Kepaia{ou kaBw¢ and tn peiwon twv TAwy g
Lehman pnopei va odnynaet to Tpito Tpiunvo o€ akoun peyaAUtepeg dlaypa-
(P€C and oplopéveg eupwnaikég TPdanedec. AMG eival vaplg, dnwg npooBetet,
va unoAoyLote( 1o péyeBog Tou anoteAéapatog autou.

Citigroup: Ané ta 8gpeMwdn
Kat 6xt Tnv YuxoAoyia npénel va odnyeitat 1o XA

Z0UE ENKEG OTlYHEG N AMIWDG, 0L ayopeg Bicovouv v 08UaaELa Toug , Onwg
XapakInpLotikd tévicav ot kUptot Ken Dowd, Senior Investment Advisor kat
William Mann, Director Equity Strategist, ing Citigroup o€ onpepwvi napousia-
on tng Citibank otn ABAva pe BEpa TIG NPOOMTIKEG KAl TG MPOKANCELG TwV ayo-
pav. Ogo yia v eMinvikin ayopd n orola éxet xtunnBel NepLoaoTePO PETOG a-
né OAeC TG WPLEC ayopEC, anoteAel pia MoAU KaAn Npdtacn yla Toug HaKpo-
npdBeapioug enevBUTEG, e T petoxh g EBVikng Tpanelag va avapévetal ou-
viopa va aviapelpBel yia ta e€aipetikd KaAd Bepehiwdn peyéBn nou blaBétel H
onpepvn kpion eivat iowg n xeypdtepn nou exoupe Oet, unoypaupiouv oLduo
Kopugaiot avaAutég g Citigroup. H péxAeuon nou €xel ouykevipwBel ato
XPNUATOOKOOUIKG cUoTnpa elvat tepdotia kat Ba eivat e€apetikd SUokoo Kat
xpovoBopo o va ByoUpe and autn. Exel dpeco avtiktuno og GAEG TG Olkovo-
pieg kat og OAeq TG ayopeg, lvat pia multi asset class kat multi country kpion
xwpl¢ nponyoUpevo kat dev avapévetat va 6oUe 10 TEAOG TG NPV TO ...
2010Maviwg undpxel aolodogla kat NoAG BeTKA, dNwC oL XAUNAEG anoTA-
OELG KaL Ol EAKUCTIKEG JEPLOUATIKEG anodooelg, napdyovieg nou Ba naiouv
kepdopdpo pdAo ag ooug enevbUoouvV OTo €NOHEVO BLAOTNA, [E Evav [a-
KponpdBeopio Guwg opidovia. Kat dAa autd yiatl. oUppuva e ToUG OUANTEG,
0 ndtog Tov ayopwyv eival kdnou yUpw and ta tpéxovia enineda. Ze ot apopd
omv eMnvikn ayopd, oUpewva pe Tov K. W. Mann, €xeLTo XapaKnpLoTiKG Tou
OTLOL IETOXEG KAl 0L arodOoELG TouG 0dnyoUvTaL KUpiwg and tnv uxohoyia kat
OxL and ta Bepehddn. Autd éxet nai€et (owg tov onpavikdtepo pdAo otV
Boutd pekdp bleBvdg Tou X A kat éva napddetya eivat to oo opupokdnn-
pa nou éxel dexBel n petoxn g EBvikng pdnedag, nou anotéet pia and ing a-
yannpeveg g Citigroup, n onoia KatpakUANGE and 1@ UPNAAG TG Twv 46 nepi-
Mou €UpW ota 27 Nepinou eupw npdopara.
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MiwvépBa EAaoupykn: Ztn Aikaooldvn

v napanépnel o YINAN ya eAnh otoxeia

Y AwatooUvn napanéunetat Je andgaon Tou ugurnoupyol Avantuéng, k.
lcopyou Brdxou, n MvépBa EAatoupyikwv Enxelpnogwy Adyw eAnoug na-
POXNG OTOXEIWV GTO MAQIOLO EBIKWV GUPWVILOV MOU EXELUMOYPAWEL UE ME-
Adteg g, Tnv andgeacn éAaBe 1o YIMAN agou ékplve 6t bev n etalpeia dev Ika-
vorno{nae TI¢ anamnaELg ToU. 2T CUVEXELD, TO Unoupyeio Avantugng e oxetkn
€MoToNA (1203/28/7/2008) katéotnoe oapég Ot n etalpeia éxel unoxpéwaon Ba-
OEL TOU VOWOU VA YVWOTOMOWGCEL OTO UNMOUPYE(D TIG E8IKEG CUPPWVIEG TNG KaL
4L n dnown TG yla EPMOTEVTIKEG NMANPOPOpieg eival oe NANEN avtiBeon Ye 10
YPAUHa Kal 1o Nvedpa TG OXETIKNG ayoPavoUIKNG SLATagng. e véa tng eMLoTo-
A TG otig 8/8/2008 (822/8/8/2008) n MivépBa anéatelle "Nivaka EBIKWY OU-
(PUWVILY" anoTUNWVoVTag, 6pwe, énwg tovidet 1o YIAN, eMung ta otoxeia
TWV EUNOPIKWDV NG SUHPUVLAV N GAMwV xopnyoUpevwy napoxwv. H etatpeia
napanéunetat otn Nopapxia ABnvav, dnou avikel n €6pa NG, NPOKELIEVOU
va eNBANBoUv 1a npoBAenodpeva Slontika npdotya.

Lloyds: Xe ou{ntihoelg yia tnv e§ayopa
¢ Bperavikng HBOS

Ye oudnthoelC yia v e€ayopd e Bpetavikng tpdnedag xophynong oteyaoTi-
Kwv baveiwv, HBOS, Bpioketal n Lloyds TSB, énwg petaditel 1o Bloomberg,
EMKAAOUPEVO QVIDVUHEG MNYEG, LUYKEKPIEVA, Onwg avapépetal, n Lloyds
evolapépetal va e€ayopdael pdnedeg nou éxouv anoduvapwBel anod v ni-
otwtkn Kpion. Evbexdpevn e€ayopd tng HBOS and t Lloyds Ba dnputoupynaet
piapdneda e 28% pepiblo ayopds ot Bpetavikh ayopd aTeyaotikwy davelwv
ka1 335 io. atepAiveg o€ oTeEYaoTIKA OAVELQ.

Morgan Stanley: E§etalet

10 EVOEXOHEVO OUYXWVEUONG

Ye 6Anppa Bploketal autd 1o SLldotnpa Kat N apepkavikn enevoutikn pdnela
Morgan Stanley yta 1o edv Ba npénelva napapeivel ave€aptntn h va npoxwpn-
OEL O€E OUYXWVveUon pe GAN tpdneda, 66opévng KaL NG avatapaxng Mou €nt-
Kpatel oTiG ayopég Kat «Miedel T petoxn . O tpanekdg dphog oto Tpiunvo
nou €Ane oto Ao AuyduoTou KatdpBuwaE Va CNUEICEL MTWON KEPOWV [6-
vo 3%, 0ta 1,43 810. BoA..

F.G. Europe: AvaBewpei 1§ npoBAEyelg ya to 2008

Ye avaBewpnon twv NpoBAéWewv TG ya 1o 2008 npoxwpnae n FG Europe.
YUPQWVA UE TIG VEEC EKTNOELG TNG, TA CUVOAKA £006a Ba eival EAappudg peL-
wpéva évavti tou 2007 (katd 3,35%) kat Ba StapoppwBoly ota 149,30 exart. eu-
pw.Ta EBITDA Ba au€nBoUv katd 23,65% kat Ba avéN8ouv o 27,50 eupw ekart.
évavit 22,24 ekat. upw tou 2007, Slapop@oUpeva wg Nocootd eni Twv NwAN-

0 KEPAOZkonos ypager

KaAnonépa oag...
5;'Huaptov.
#...Twpa apxifoupe va BAEMOUE TIG GUVENELEG,

#...T{Ba yivel ue 1g tpanedeg ano nAnv 5 oto cuv

oewv o€ 1842% €vavtt 14,40% autov tou 2007. Ta képdn npo pdpwv ota 21,60
eKat. eupw évavit 1857 ekat. eupw Tou 2007, auénpéva katd 16,32% kat ta ka-
Bapd petd anod dpoug Kat dikalwpata peloyneiag kEpdn ota 16,20 exart. eu-
pw évavit 13,23 exat. upwd Tou 2007 anpeldovoviag avénon katd 22,45%.

Euromedica: Néo Siayvwotiké kévipo ong Léppeg

Ye oUotaon véag eTalpelag otg Xéppeg, e v enwvupia «Iduwtikd MoAudla-
ywotké Epyaoctplo - Euromedica eppdov A E», npoxdpnaoe and kowou
pE 1atpoUG NG NEPLOXAG, N
Euromedica.

To noooot6 tng Euromedica
otn véa etawpeia eivat 47%.
YKonog tng eival n {puon
Kat Aettoupyia Alayvwotikou

Aiapaote avpio oto KEPAOE

210 €161k6 évBeto Med & Business

Kévtpou - MNoAulatpeiou, ato {

onofo Ba Aettoupynhaouv a- zg 8’1‘6’7/'”‘],/-’5
HEGQ THAATA GEOVIKOU TO- goBapgg OUVETIEIEG
HoypAQou, JayvntikoU Topo- 7

YPAPOU Kal UNEPAXWV, EVD 86&%[00570[
apydtepa Ba mpoateBolv Kkat 4

dA\a tphpata. Me tn Aet- 0 GIGBnTnC

Toupyia Tou véou dlayvwotl-

KoU Kévtpou n Euromedica

Ba anokmaoel napouaia oto voud Xeppwv pe 8U0 kevipa, evid Ba aveBdoel To
OUVONKO BIKTUO BLayVWOTIKWOV KEVIPWV Mou BLaBETeL NaveMadkd, aMd Kat
otnv ANBavia, oe 50.

Coca Cola Hellenic: Aoukéto o€ epyootdoio

otn Poupavia

Ye kAelowo Tou epyoataoiou g otnv NéAn Opavtéa g Poupaviag npoxwpd n
Coca Cola 3E, ato mAaioto g oxebladopevng avadlopy@vwang twv dpactnplo-
TTwv TG ot xwpa. H dladikaoia avapévetat va ohokAnpwBei tov NoépBplo tou
2008, eved n napaywykn dpactnpiétnta tou epyootaciou Ba petapepBel o GA-
Ae¢ 3 povadeg g Coca Cola, evad ot eykatactdoelg Tou epyoctaciou Ba agloron-
Bouv, dnwg GMwOTe Kal ato NapeABdV, yia TG aVAYKEG ToU KEVTIPOU Slavouna.

Barclays: E§ayopale tunparta tng Lehman

To noad twv 1,75 &10. dohapiwv diabetet n Bpetavikn tpanela Barclays ywa v
e€ayopd unpdtwy e xpeokonnuévng Lehman Brothers. Onwg éytve ywwotd
onpepa, n Bpetavikn tpdneda Ba e€ayopdael TIC eNXelPhoeLlg investment
banking t¢ Lehman otn Bépeta Apepikn. Eidikétepa, Ba 6aBeoet 250 exart.
SoAdpla o€ petpntd yia Tig enxelpnoelg tng Lehman kat 1.5 610. SoAdpta yia v
anoéKINON TwV KEVIPIKWY ypageiwv otn Nea Yopkn kat dUo data centers.

#...To MWTKO OEVAPLO aVaPEPOUV ENAayYEAUa-
1l G ayopdc, €xel Neploodtepeg NIBAVOTNTEG
ané 1o avodiké. Ot 2.900 anotelolv pia akdua

Kat 6ev avagpepduacte ot onuepvh aviibpaon
NG ayopdq. 210 Moo akplBo €xel kataotel 10
xphua otnv EM@da, otnv Eupdnn kat otig HIMA.
Topa Ba «houatoUpe» T Kpion kat Sev undpxel
kauia ap@BoAia yu auté. To euribor dyyiEe oxe-
&06v 10 5%.

Mpwv and 6Uo pépeg n othAn odg npoetoipade yia
kdt. Ot ot kataBéoelg otg Tpdnedeg Kat ouxi ol
npoBeopiakég Ba nAnoldoouv ta eninedba tou
6.5%. Méxpl T€Aog Tou xpovou. At ot npoBe-
OLOKES €xouv EePUyEL Kal Ndve 010 7%.

#...T60n KL GMn téon elvat n &iwa twv panediov
Yl pEUOTO.

#...H othAn 6¢ nwotetel otn onpepvh avtidpaon
g ayopdg @oBdraL Yuviotd yuxpawyia Kkat
BpaxunpoBeopeg 10 MOAU NG pIag wpag Kvn-
o¢€lc. Na npepnoouy ta npdyuata Kat BAEMoUE.

#...Ta doxnpa, 6nwg 1 Jtna g PEUCTOTNTAG,
nou aviyetwnifouv nia ot 1panedeg, ot dUoko-
AEC OUVBNKEG MouU €NKPATOUV OTIG OLKOVOUIEG,
otV enBPpAduvon Twv puBUWY avantugng, atnv
KauYn G KatavdAwaong, otov NANBwpLopO,
napapévouv. Kat ot ayop€g, oUPQwWva Pe ToUG
€lbikoug, Ba ndpouv ohpa avakapyng, HGvo
otav BeAtwBouv oL PaKPOOIKOVORIKEG auvBN-
KEG KaL NAyouv ol kpatikol napepBatiopol.

ompEn, lowg t teAeutaia.

Ag pn Eexvape ot n pdxAeuon twv ayopwv Ba
ouvexiotel wg Kat v Mapackeuh, nou Anyouv
Ol TPUTAEG OELPEC TV MAPAYWYwWV ToV LEMTEW-
Bpto.

#...XNJEPQ, OL XaPNAEG aMOTWNOELG EVEPYOMOi-
noav ayopacteg, e OKomo KAMOLEG YPNYOPES
npdEelg Kat v anokopldn Xphowng yla m
OUVEXELD PEUOTOTNTAG,

H véa nap€pBaon g apepavikng KUBEpvN-
ong unéep G AlG, Ta KaAUTEPA TV QVAUEVOLE-
vwv anoteAéoparta g Morgan Stanley, eivat ta
KaAd VEa TG pEPAg




