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Zvo 3,4% enBpadivlnke

n avantwén ovo B “tpipnvo

Y10 3.4% neplopiaBnke o puBuog avamuéng to eUTepo TPIUNVO EPETOC Evavil
4.4% oto Seltepo tpinvo tou 2007 Kat 3,6% OTo NMEWTO TP{HNVO, e TNV KatavaAw-
on va bivel kuplwg tnv WwBnon og avtiBeon pe 1§ enevbUoElg nou onpeiwoav
pelwon kat autd 1o Tpiunvo. XUpgwva Je ta teAeutaia otoxela g EBvikng Zta-
ToTkNG Ynnpeoiag g EAG80c, To 6eltepo tpiunvo tou 2008 1o AET au€nBnke
Katd 3.4% og oxéon pe 1o aviiotowxo tpipnvo tou 2007 pe Ty TeAkn htnon va
oupBAAeLkatd 1,7%.

AvaAutkdtepa ol Sandveg yla TeAkn katavdAwaon aughBnkav katd 2,6% og oxé-
on pe 1o avtiotowxo tpiunvo tou 2007 kat n algnon g TEAKNG KatavaAwong ou-
véBaAe katd 1,7 nocoatiaieg Hovadeg otnv algnon g TEAKNE ZATNONG TNE OLKO-
vopiag. AvtiBeta ot enevbUoelg PelBnKkav Katd 2.8% o€ axéon [e T0 avtioToxo
Tp{unvo tou 2007 kat enBpdduvav katd 0,6 nooootaleg povadeg v algnon g
TENKNG ¢TNONG TG okovopiag. To mocoatd autd avanAnpwBnke, Guwg, and Tig
e€aywy£g, oL onoleg 1o (Blo blaotnua napouaiaoav al&non 3,7% o€ oxéon e 10
avtiotowxo Tpipnvo tou 2007, kat cuvéBaAav katd 0,6 nocootaieg povadeg atnv
au&non g teANG ZTnong Ing owovopiag, To (610 Tpiunvo oL eloaywy£g JelBn-
Kav Kkatd 3,8% oe oxéan pe To avtiotoxo Tpiunvo tou 2007.

HIMA: Kaka pavtdra yua tnv olkovopia

ané épeuva tou Bloomberg

MeyaAUtepn éxtaon Ba AdBeL N cuppikvwan TG OIKOVOUIKAG SpactnELéTNTag
ot HINA tov epxdpevo xpovo, cUPPWVa e onpepvi épeuva Tou Bloomberg
News ,KaBwg ektdtal NAEoV 6Tl N €NEKTACN TWV KATAVOAWTKWY danavay,
nou d1hpKNoE NepLoadTepo and Ot apxika avauevotav, £pBaae ato TEAOG
NGLUUPVA, Aotndv, e TG TEAEUTA(EG EKTUNTELG N avanTUEN TG APEPIKAVIKAG
owovopiag Ba neploploBei ato beUtepo e€dpnvo epétog og 0,7%, SnAadn ato piad
€vavil Tou puBuoy avantugng nou napousiace oto NPwTo e€aunvo. O ektun-
o€l autég BaoiCovtat atnv unéBeon Gt ol Sandveg Twv VOIKOKUPLWV, MoU anoTe-
AoUv Kat Tov KUpLo HoxAd avantu€n g auepikavikng okovopiag Ba napapel-
VOUV OTAOWEG TOUG TEAEUTA{OUG TPELG IAVEG TOU £T0UC, KUPIWE AGYw TOU YeyoVo-
T10¢ O éxouv apxioel va EeBuwpladouv ot BETIKEG ENIMTIOELG TV (POPOaNaANa-
yaov, evad v {Bla tpa ot pLoBol ev uropolv va napakoAouBhcouy TI¢ aUENTELG
TV TWVY KATavaAwTh Kat n a&la Twv KATolKLV OUVEXICEL va UNoXwpeL

Kalkaoog: uvexi{ovral ol cuykpoUoelg,

glpnveutkn npoondBewa ané EE

Evay ouvexiCoviat ot ouykpouaelg otnv Néua Ooetia, otnv TupAida o [aMog u-
noupyog E€wtepikdv kat npoedpeliwv tng EE, Mnepvap Kouovép KLo pavoig
opdAoyog Tou AAe€aviep Ztoupn, enkepaing tou OAZE, ouvavtnBnkav pe tov
yewpylavo npdedpo MixanA LaakaoBiA, o pia npoondBela yla v eKtévwon
NG KATAoTAoNG OTNV MEPLOXN KAL OTN ouvéxela petaBaivouv atn Mooxa.0 Kouo-
Vvép Napouciaoe va elpnveutikd oxédlo and tpia onpela mou unootnpiletal and
v EE: oeBaopdg g edapkng akepawdtntag g lewpylag, dueon katénauon
TV exBponpatliav KaL ENTPoPn TG NEPLOXAG 0NV NponyoUpevn katdotaon.Ot
unoupyol E&wrtepikddv g EE Ba cuvavinBolv extaktwg my Tetdptn otg Bpu-
EEMeg yia va {nthoouv tnv kpion otn N.Ooetia, evad o FTdAog npdedpog NikoAd
Yapkod, o onoiog NpoedpeUet autd 1o e€dunvo g EE, Ba petaBel otn Méoxa otig
apx€g NG eBdopadag. O npdedpog g fewpyiag MxanA ZakaoBAL npoebonoi-
NOE ONPEPA TIG BUTIKEG XWPEG Va PNV eykataAeipouv v [ewpyia yati autd Ba a-
NoSUVaUWOEL TV SnpoKpatia o€ GA0 T0 NEWNY GOBLETIKS UMAOK.

Lehman Brothers:«BAénew» pa oug

adwka unoupnpéveg peroxég otnv Eupann
Ot wpeg ayopég TG Euponng npoodEpouv onuaviikn agia onpepa Kat ol pe-
TOXEG elval «adikwe» UNOTIUNPEVEG OE OXEON UE TG avaOUOUEVEG ayOopEG, ToVICEL
oe véo report ing n Lehman Brothers pe titho "European Equity Strategy -
Contrasting Valuations in EEMEA and Europe”. O 61eBvg oikog ouvexilel kat -
nével otnv yevikatepn bullish dnown tou yia Tig NpoonTkeg twv SleBvv peto-
XV, avapévoviag éva 1oxupd patto onoio Ba otpi€ouv oL eAkuoTkdTateg ano-

(Tég org 17.00 p.p.)

XPH MATI zTH PI o O yevikés Seiktns ous 11/8/2008
TENIKOZ XA 332791 |-019% |39
FTSE/ASE20 181938 | -0.10%
FTSE/ASE 40 4079.05 |0.12% 3370
FTSE/ASE 80 788.13 -0.37%
FTSE/ASE 140 411922 | -008% |
ArOPEE o \
Aovéivo 55221 [0.60% |wiof 3349
Opavkpouptné580.71 | 0.29% 3.321,91
napio‘ 45] 307 047% 3290 12.05 13.05 14.05 15.05 16.05 16.45
Dow Jones 117002 | -0.29% P —
Nasdaq 26124 | -0.07%
Tokio 1343091 | 1.99%
Xovyk Kowyk 2185934 [-0.12% EMIMOPEYMATA

Brent Aovéivo 114.66 | 0.56%
IZOTIMIEX BrentN.Yopkn 1154 | 0.17%
AoAdpio 15012 | -041%  Xpuods 855.7 -0.24%
ENBet. ®pdykol 6202 | -022%  BapBdki 69.02 -022%
Ttephiva 0.78165 | -031%  Apyupos 15303 | 0.00%
lev 16473 | -053%  MAativa 1547 -081%

TWAOELG KAl N «KataBAITTKA» eNeviUTKA WuxoAoyia Tou onpepvoU Xpnpatl-
omnpLakoU nepBaMoviog, TonoBetwviag ta képdn oty ayopd g Eupwnng
HEXPLTO TEAOG ToU €toug oto 15%.000v apopd Ti¢ avadudpeveg ayopég tng Eu-
pwnNg, NG Méong AvatoAng kat Appikng, €xouv ungpanoddoel oo Evavit
TWV WPHWV 600 KAl Evavil TwV NAyKOOpwv avaduOUEVWY ayopwv anod tov
NogpBpto tou 2007, katd 8% Kal autd BMwg CNUELIVEL ANOTEAEL MPayHaTKN
€knAnEN. H SUvapn autwv twv ayopv nnyadet and v noAU €upwaotn ava-
muUgn g kepdoPopIag, oL aNOTNGELS TOUG BHWG MAEOV €X0UV apx{oeL Kal ay-
y{ouv 1a 6pia G UNePBOANG, Napd v NPAAPATN UNOXWPENON TWV UETOXWV
NG NEPLOXAG,

XA: 1o vadip ol cuvalhayég

Enevbutkn dnvola enikpdmoe onpepa oto XA pe tv agla twv ouvaMayv va
neplopiCovtat Aiyo nmptv 1o kAeliowo ota 100 exkat. eupwd. MANBog PeToxwv NG
Hikoppeaaiag kepahatonolnong eppavioav eAGXIOTEG N INBEVIKEG CUVAAD-
YEG EVAD TNV Kivnon Kal 1o NpAono Tou YevikoU Belktn kaBdpllav oL PETOXES
Tou FTSE 20, ot onofeg npog 1o téAog tng cuvedpiaong éxavav ta eyaAa kEpon
T0UC e anotéAeapa va yupidouv og apvnTiko £€5apog tov Baolkd Helkn, av Kat
onpEiwve anelpoeAdXIOTEG ANWAELEG.

EBvikn Tpanela: Xta 50 eupm pelwvel
v tn-otéxo n Dresdner

Y1050 eUpW PELVELTNV TN OTOXO yia TN KeToxn tng EBVIkAG n Dresdner bank
kat BEBata dlatnpel tn auotaon “buy”. Mponyoupévag n yeppaviki paneda é-
Bete o1a 52 eupd T bikata 1N yia i petoxn g ETE.

Alapis: Zug 3 XentepBpiou n y.o.

yld 10 HETATPEYWLHO OHOAOYIaKO

TG 3 ZentepBplou UYKAAETAL N EKTAKTN YEVIKN GUVEAEUON TWV JETOXWV TNG
Alapis petd i pataiwon I YeVIKNG ouvéeuong otig 6 Auyouaotou, KaBuwg Kat
TWV €NAVAANATIKWY AUTAG, oL onoleg enpokeLto va AdBouv xwpa tnv
19.08.2008 ka1 02.09.2008, avtiotowxa.Onwg avagepel n etaipeia o avakoivw-
oh ¢ N pataiwon oPeietat o€ TUNKOUG AGyoug Mou apopolv TG dlatunw-
oelg bnpoaotntag. Kuplo Béua tng ouvéAeuong elval n éykplon g €kdoong
peTatpéyipou opoAoylakoU daveiou pe katdpynaon Tou Sikalwuatog npotiun-
ONG TV PETOXWV TG €Talpela





