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E€ayopa leppavog:Mowvikn diwgn kara
tou K. Mavayn BoupAoUpn kat K. Mavou leppavol

Mowikég SlEelg aoknBnkav onuepa Katd Twv S10IKAGEWY TNG
Cosmote kat ing Meppavdg yla v unéBeon e€ayopdc Ing etalpei-
ag leppavog and v etatpeia kivntg tnAepwviag. Atla, 1o uynAod
T{punua twv 1,3 810. eupw Nou NpoaPEPBnKe yla tnv e€ayopd NG
leppavog and tnv Cosmote tov Mdto tou 2006, and tnv onola ekTt-
patat 6t npokAnBnke npia nepinou 80 ekat. eupw atov OTE. Lu-
YKEKPLUEVA, aokNBnke nowvikh &{wén katd tou Npogdpou Kat bi-
€uBUvovtog cupBoUlou tou OTE, k. Mavayn BoupAoUun yia ka-
Koupnuatikh antotia.

Mowikn &{wen yia nBikn autoupyia otnv antotia acknBnke eniong
otov nNpoedpo kat kKUpLo pEtoxo tng leppavag, k. MMdvo
leppavd.Eniong, mowikn 6{wén yia voponoinon ecddwv and e-
yKAnpatikn paotnpldtnta acknBnke eniong katd tou K. ldvou
leppavou kat AAwv 1e60dpwV HEADV Tou S1oIKNTIKOU OUPBOUAL-
ou tng leppavdc. ANa téooepa dtroda pe KwdikoUug ouvoedepé-
vouG otn leppavag katnyopoUvTal yla Xelpaywynaon ayopdg, avd-
pead toug o dleuBuvwy oUpBoulag tng Eurobank AXEMEY. H €-
peuva yla tnv undBeon éylve and tnv appddia avieloayyeréa Epe-
TV kupla EuotaBia ZnuponoUAou pe agopun ynvuthpla avago-
pd nou eixe kataBéoel ek pépoug tou MaXoK otov Apelo Mdyo, ot
npwnv unoupyo{ kat BouAeutég tou MaZoK kupia Baow Manav-
Spéou kat k. . ®Awpidng. Onwg kathyyelav otnv avagopd, ot di-
olkhoelg Twv etalpelv OTE kat Cosmote 6€xBnkav va ayopd-
oouv tnv aAuocida leppavég nAnpwvovtag 1o tptnAdoto tipnua, n-
MLOVOVTAG €101 TOUG HETOXOUG TOUG Kal KUpiwg T0 EAMANVIKG Anpo-
olo. EpwtnBeic katd 1o briefing o avanAnpwtng KUBEPVNTIKOG eK-
npéownog, K. Eudyyehog Avitovapog, apvnBnke va oxoAldoel Tig
e€eAi€elc. MNa dikalwon kavel Adyo to MAZOK, dia otépatog tou
eknpoawmnou Tunou tou KivApatog, k. MNawpyog Manakwvotavri-
vou. Aueon htav n aviidpaon tou KKE, 1o onolo toxupiletat 6t bev
apkoUv ol MowvikeG 6LEelg, kaBwg autol nou avotEav 1o Hpopo
Twv 1Blwtkonothoewv twv AEKO, dvol€av kat 1o dpduo NG Kep-
Sookoniag. And tnv nAeupd tou o YN onpelwvel 61t ot e€eAEelg
aphvouv €kBetn tnv KUBEpvnon agou n {dla evBappuve, KAAUYE
Kat otpLE€e anoAUTwg Oxt pévo auth kaB'eauth tnv anapddektn -
€ayopd, ald kat TG bladikaaieg uhonolnong autng tng undBeong.

Metpélato: N€o otopiko pekdp, ota 147 GoA. !

Ye VEO LOTOPLKO peKBP avhABe 10 apyod, ev HEOW ELKAOLWV OTL TO
lopanA etolpadetal va entteBel ato Ipdv, KaBwg Kat avnouxiwy yia
Slakonnh g npoopopdg and tn BpadiAia kat tn Niynpla.

H tuh tou apepikavikoU apyol éptace pla «avdoa» and ta 147
6oAdpta 10 BapéAL oto otoptkd pekdp Twv 146,90 doAapiwv 10
BapéA,

Schroders: 0 nAnBwpiopdg

0 véog exBp6¢ Twv ayopiv

O otaoiponAnBwptopog eivat adtap@laBhtnta o vEog epLAATNG
TWV anaviaxou ayopwv.

Ta 61eBvh xpnpatiothpla NANpwvouv NAéov NoAU akpLBd toug eo-
Boug yla Tov nAnBwplopo, kaBwg ot enevduteC avnouxoUv yia ta
au€avopeva entékia, oUPPWVA PE TOV KOPUPA{o OLKOVOUOAGYO
n¢ Schroders k. Keith Wade, 0 onoiog tovidet nwg dev Bewpel o1t
undapxet avaykn av€nong Twv eNTOK{wV OTIG AVENTUYUEVEG OLKO-
vopieg, KaBwg n yevikn €lkéva Tou NANBwpLopoU LoookeA{letal a-
né Toug UYPnNAOTEPOUG puUBPOUG avantuéng Twyv avaduduevwy a-
yopwv. Qot600, €dv 0L OLKOVOUIKEG Spaatnpldtnteg Hev 1Baoeu-
10UV, MBavov va undpéet “unepBéppavon” otig avadudueveg ayo-
pEG.

(Tég org 17.00 p.p.)
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Merrill Lynch: Néo xactoUkt ya tg tpanedeg

To ... okwto€Qko vioug and toug SleBveic avaAutég ya Tig 1panedeg
ouvexiCetall Tn Aeutépa n Citigroup &nAwve bullish yla tov eMnvikd
Tpanedikd kKAGdo kat ahpepa n Merrill Lynch tov opupokona! «Xtu-
ANUEVEC and OAEC TIC NAEUPEC» elval Aotndy oL eupwnaikeg tpdne-
Ceq, dnwg tthopopel tnv véa €kBeon tng n Merrill Lynch, n onola a-
no@aoidel va toug dwaoel KL AAAN pia ... opaldpa unoBabuidovidg
1e¢ Kal pwvadovtag nwge dev undpxel kavéva neplBwplo atalodoglag,
oUte yla pia ané g 47 nou napakoAouBel. Kat puaikd, n yndAa
na{pvel kat g EAANVIKEG Tpaneleg!

Etot, yla tnv Alpha Bank peiwaoe tnv 1ph otoxo ota 19 eupw ano 22,1
€Upw, yla n Eurobank 6ivel {kain tipn ta 13,6 eupw and 18,1 eupw,
yta tnv EBvikh Tpdneda ta 33 eup and 41,2 eupw katyia v MNelpat-
¢ «b{kala» Bewpouvtat nAéov 1a 16,1 eupw ano 20,1 eupw. Ooov a-
Qopd toug deikteg p/e pe Bdon ta ektigwpeva k€pdn tou 2009, yla
v Alpha Bank tonoBete{tat kdtw tou 9, yia tn Eurobank oto 7.3, yia
v EBvikn Tpdneda oto 8,3 kat yta tnv Tpdnela Melpaiwg oto 7.5.

Tipég ercaywywv: loxupn ad§non
tov Mawo eAéw netrpelaiou

loxuph atgnaon tng 1d€ng t1ou10,5%, évavtt aughoewv 1,3% kat 8,1%,
nou eixav anpelwBel katd g aviiotoixeg ouykploelg Twv delkTwy
Twv g1v 2007 npog 2006 kat 2006 npog 2005, napouciace 0 YEVIKOG
delktng v Eloaywywv 1o Mdio Mdvov évavtt tou Maiou o yevikog
Selkng TPV eloaywywv napouciace av€nan 2,5%, Evavit augnoe-
wv 0,6% kat 0,1%, nou eixav onpelwBel, katd 11 avtiotoxeg ouykpi-
o€lg Twv delktwv Twv etwv 2007 kat 2006.

Ye péoa enineba dwbdekapnvou, o deiktng napouaiace av€nan 6,6%,
évavtt au€noewv 1,3% Kat 8,7%, nou onpeldBnkav Katd ta avi{otoxa
nponyoUpeva dwbdekdunva. ZUP@wva pe Ta tTeAeutala atolxela ing
EXYE. n toxupn at€non tou yevikoU Selktn TPy 1o Mdio évavtl tou
Maiou 2007 opeiletal anokAelOTKE otnv alEnon Twv TV and 1g
XWPEG €KTOG Eupwdovng, 6nAadh pe Alya Aoyla OTIG TIHEG TwV Kau-
olpwv. To yeyovdg auté enBeBatvel kat n atgnaon, katd 39.8%. nou
napouciace o deiking Tipv Evepyelakv AyaBwv evw ot au€hoelg
OTLG AA\eG Katnyopieg ayaBwv akolouBoUv oe peydAn andotaon.
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Mpoobeutikn: MwAnoe T0 nooootd tng otnv MEpupa

YupBdAalo yla tTnv NWANGN ToU 6% Nou Katéxel otn MEpupa ungypaye
onpepa n Mpoodeutikn. Onwg npoBAEneL n oupgwvia, ya tnv onola e-
vNUEPWae Je enoToAn Tng oto XA n etatpeia, 10 nocootd Ba dobel
0T0UC UMnoAoinoug PETOXoUG TNG, avaloylkd He Ta N0oooTd Toug évavil
OUVOAIKOU Tipnpatog 18,2 ekat. eupw. Aleukptviet enfong étt 1o noodv
auto aBpotldpevo pad{ pe 1o nood Tou nocootoU 1,74%, nou NoN €xel
npayuatonownBel atig apxég tou 2007, aveBddel 10 TeAKO T{pnua ota
21,5 ekat. eupw. And 1o Tiunpa NG avwtépw NwANong nood 2,5 ekat.
€upw Ba d0Bel yia NANpWPN POPOAOYIKWY UNOXPEWTEWVY TNG ETALPE(-
ag, eV 1o unodAolno noad
Ba 608¢l atnv Alpha bank
€VaVvTlL TWV UNOXPEWTEWY
¢ Npog authv. Katéniv
autwy, énwg tovilel n etat-
pela, enttuyxdvel onpavt-
kN peiwaon tou tpanedikou
davelopoU NG, PELWVOVTIAC TO ETACLO XPNHATOOLKOVOUIKO KOOTOG
ngkatd 850 x\. eupw neplmou, 6tav ta €0oda g etaipeiag and pepi-
opata G ouppetoxng Ing otn [épupa AE Ba avépxoviav etnoiwg o€
400 xIA. eupw nepinou.

DOWNIO&dIﬂg www.kerdos.gr

- [1OA 1098: OAa ta popoAoyika kivntpa
Y10 TOUG GELOUOMANKIOUG

KatoéAng: Mpog ad§non kepalaiou 35 ekat. eup®d

Tnv dviAnon ke@aiaiwv Uoug 35 ekat.eupw, PEoW au&nong PETOXL-
KoU KepaAaiou pe PETPNTA, Mou éxel avakowvwBel ota nAaiola tng dla-
Skaolag ouyxwveuong NG etalpelag nou eivat oe €EEAEN, pe anoppd-
@Non TG UNTPIKAG e1alpeiag tng AMativn kat tng 100% Buyatptkng tng
teheutalag EABITIET elonynBnke xBeg petag AAMwv 1o lotkntikd oup-
BouUAlo Tng eTalpelag.

Forthnet:Zuppwvia kaGAuyng AMK
pe Merrill, Credit Suisse kat NBG

Yupgwvia tonoBétnong (placement agreement) pe g Merrill Lynch
International, Credit Suisse Securities (Europe) Limited kat NBG

0 KEPAOZkonos ypager

International Limited, cUvaye n Forthnet yia tnv kdAuyn tuxdv adia-
Betwv petoxwv and v av€non PetoxikoU kepaAaiou Uyoug 137,55
€KAT. EUPW.

YnevBupiletat 61 otig 14 Mafou 2008 n yevikh cuvéleuon ano@doloe
nv al&non tou petoxtkoU ke@aAaiou Tng etalpeiag katd
137.556.721,74 eupw pe tnv KataBoAn peTpNTwV Kat Ye dikaiwpa
npot{unong otoug NaAaloUG JETOXOUG.

BloowA: Anéktnoe téooepig

véeq etalpeieg kKat npoxwpd oe AMK

Tnv au€non tou petoxikoU kepahaiou Kat tnv andkinon Te00dpwy
Buyatplkv 010 EWTEPIKO EVEKPIVE N ENAVAANMTIKN TAKTIKA YEVIKA
ouvéAeuon Twv Petdxwv TG BloowA.. H AMK 8a yivel pe kataBoAn
HETPNTWV Kat dika{wpa
npotiynong unép Twv
NaAQLV JETOXWV Kal,
o6nwg evnuEpwaoe n -
o{knaon tng etalpeiag
.Ba dtateBolv yla tnv
au€non twv Kepaiaiwv
kivnong tng kat twv Bu-
YATpLKWVY NG, yla In

Aiapaote avpio oto KEPAOE

270 €161K6 €vBeto Tdoelg

O K. NtgilBivt NAuav

6lev;épyslo enevduoswy CIVO[IYEI Kal nd/\l
aMd kat yia tnv e€ayo- z
pd AWV enxelphoe- 1a Ptepa tou

wv.2e 0TL apopd OTLG
VEeG eTalpeieg, n Buya-
TpIKN 10U opi{hou, KAA-
Aykav EAAGG, e€ayopaace tig dpaatnpiotnteg tng Culligan oe Toexia
kat ZAoBak{a. Mpdkettal nepl dUo etalpelcv, ot onoieg Asttoupyolv
OTLG OUYKEKPLUEVEG XWPEC KAl KAAUMTOUV TIG VAYKEG OTOUG TOUE(C €-
ne€epyaoiag kat dlaxelplong vepou. Eniong n Culligan EAAGG €€a-
opdAoe pe ouppuwvia nou uneypaye pe tn deBvn Culligan ta dikat-
WHata, anokAELoTIKE, (Bpuong Kat Aettoupyiag 600 akdun eTalpeLv
Culligan, o BouAyapia kat Zkénia.

KaAnonépa oag,
Katto €U0 ouvexidetal...

#... H ayop@ nnpe v kat@dpa, Kivoupevn
ota XapnAd twv 3.315 povadwy, anewviag
kat NéAL Ti¢ euaioBnteg meploxég otpiEng. To
va YPAWEL T0 «2» UNPooTd 0 YeVIkOg Oelking,
elvat kdu nou éxet Eavaylvel kat €xet Eavayi-
VEL Npdo@ata, HOALG ToV NEPAcEVO Pnva.

0 @6Bog g ayopdg eivat pnnwg ota kploua
autd enineda ouvexiotel o PeydAog puBudg
Atwong, onodte ivat Aoylké va 6oUpe Tnv ayo-
pa og enineda nou bev Ba nmoteloupe. Ot E€-
volL Napatnpntég oxoAldlouy Ot dev Exoupe
el tinota akdpa, 6t n Ueeon bev éxel belfel
Ta Npaypatka ing dovia. Kat 6Aa autd yapvi-
piCovtat and 1g oelpnveg NOAEUOU Kal MAAL
oto Mepokd KdAno odnnywvtag o€ véa
KoUpoa TI¢ TWEG Tou netpeAaiou (Ayo mio npwv
ota 144 6ohdpla 1o BapéAl.

An tnv GAn, étav oL NpoBeoplakég KataBE-
o€lg 6{vouv €NTOKIO 7%, TN OTLyWN Mou oL ayo-
PEC, TouAaxtotov otnv Eupwnn unoxwpolv

névw anoé 20%, ol enevoUOELG 0TA XpNUATL-
otnpLla nepvouv o€ 6elTepn Kat Tpitn Yoipa.

M’ qutd Kat Y’ autd, n eyxwpla kepaialayopd
napadépvel, eUPLOKOPEVN 0TO €AE0G GOWV
naifouv ta xpnpatotnpla avanoda, yeyovog
10 ono{o paptupdtat and v UYnAn peUoTO-
nta twv hedge funds, €161kd yla tov lolvio.

#... Alatnpel tnv npotipnaon TG oTLG aPEPIKA-
VIKEG WETOXEG €vavil TG Eupdnng Kat tng
M.Bpetaviag n UBS, evd napapével oubEte-
pN yla TG HETOXEG TG lanwviag kat twv Ava-
dudpEvwY ayopwv.

Avapopika pe Toug KAadoug éxel bwaoel oU-
0TaoN yla anodooelg avwTepeg and auté NG
ayopdg otoug €€nG: TexvoAoyia, TNAENIKOVW-
vieg, Evépyelag kat Blopnxaviag, Kowng weé-
AELaG KAl MPWTWY UAWV.

0 oikog npoxwpnae og aAayeg ot 40 peto-
X€G MOU €XeL EMNNEEEL, EVAD ONPELOVETAL NMWG
o€ aUTEG TG 40 petoxeg mephauBaveral kat n
EBvikn Tpaneda. Mo ouykekplpéva dAage
v AT&T pe tnv Transocean , tnv BNP
Paribas pe v Intesa SanPaolo, tnv Bayer pe
v Xstrata kat tnv Standard Bank pe tnv
UBS.

H petoxn tng EBvikng Tpdnedlag blanpayua-
teletal ta k€SN Tou 2008 8.4 popeg kat autd
Tou 2009 6.9 popéc.

#..Tnv kdAuyn g EXAE Eekivnoe n
Deutsche Bank &ivovtag oUotaon Stakpdtn-
ong kat Tn otoxo ta 9,70 eupw. O oikog
onpewwvel nwg n EXAE katéypaye kepdn
pekdp 10 2007 Adyw TV UYNAWV OYKwv,
WOTO00 N PETOXN €XEL unoxwpnaoel 65% and
IV apxn tou €1oug Adyw NG pelwong twv
ouvaMaywv (6% og oxéon pe népual, TG
XaPNAGTEPNG KePaAALONoinang NG ayopdg
petoxwv (-35% and v apxn Tou €10Ug), Tou
ploKou yla TG XPEWOELG Kat ToUG PABoug yua
anwAela 06dwv and AAeg NAATQOPUEG.

0 oikog neppével Pelwaon twv Péowy oUVOA-
Aayv katd 28% QETOC Kal aTa 345 KAt eUPW
evad yla 10 2009 nepuével 290 ekat. eUpw pEL-
wpéveg katd 15% kat 1o 2010 302 ekat. eupw.
Ol eKTlUNOELG yla Ta KEPON avd petoxn givat
9% xapnAdTEPEC aNo TIG PEOEC EKTIUNTELG YLa
10 2008 kat 38% yta 10 2009 kat 1o 2010.




