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EykpiBnke n ouppwvia yua tov OTE

KupwBnke ta peadvuxta ot BouAn,
HE OVOUAOTIKN YnPopopia, N GUp-
pwvia petafu OTE, eMnvikoU Anpio-
olou kat Deutsche Telekom. Ané
TOUG OUVOAKE 295 BOUAEUTEC Mou h-
Tav Napdvteg, unep wneoav 151 kat
katd 144. H ouhtnon 61e€hxBn o u-
WnAoUg tévoug Petagu Tou unoup-
youU Owovopiag kat Toug apxnyoUg
TWV KOPPATWY NG aviinoAiteuong. O
K. [". AhoyookoUpng unepaplvBnke
NG OUPPWVIaG evd doknoe Splusia
KPUIKN KaTd TE a§lopaTikG avilno-
ANTEUONG KATNYOPWVTAG TV YLa OTEl-
pa dpvnon Kat undeviouo. 1o o
HNKOG KUPATOG ATaV Kal Ta oxOAla
T0U UnoupyoU Ecwrtepikawy, K. Mpo-
Konn lNauAdrouAou nou kAAeoe v
a€lopatkn avinoAiteuon: “va €ava-
yuplogL oty MOALTKA KaL 6xLotnv na-
panoAtttkn”. O npdedpog tou
MAXOK, k. I". Tanavépéou ékave Ao-

YO YO aroIKIOKPATIKN CUHGV{a, Kal
yta euBUVEC, MOANTIKEG KAl VOULKES
NG KUBEPVNONG, evd Mpoaviyyee
v KatéBeon npdtaong yla olotaon
Mpoavakptukhg Entponng And v
NAEUPA TOUG, TOCO 0 €0NYNTAG TOU
KKE, k. ZnUpog XaABatdhg oo kat o
npdedpog tou LYPIZA, k. AAéKOG
AlaBdvog aMd kat o npdedpog Tou
NAOE, k. lNpyog Kapatlapépng pi-
Anoav ywa “€enoUAnpa” evog Opyavi-
OpoU oTpatnylkng onpaociag yla m
xwpa. And v neupd tng Deutsche
Telekom, o 6leuBUvVwV oUpBouAog
ToU opihou, €0TENE ONPEPA avVaKOi-
vwon otnv onoia ekPPAadet v Ika-
voro{non Tou yla v eNKUpwon g
oupgwviag. YnevBupicetat ét n oho-
KANPWON TG CUPPWVIaG avapévetat
10 Seltepo e€AuNVo Kat apou AdBeL
NV €yKpLon Twv apuddlwy puBuLoT-
KWV Kal QVTILOVOMWALGKWV APXAV.

Paybaieg e€eAiferg otnv undBeon Siemens

Paybaieg eival ot e€eAi€elg yUpw
and tnv undBeon tng Siemens,
KaBWC YEPQ PE TNV NPEPA Kal P
«peBodeUpévVEG BlappoEC» dnpo-
0lonooUVTLa OvOHATa EUMAEKORE-
VWV Kal aphvovtal unovooupeva
Kal yla GAOUG - OTEAEXN TwV 6Uo
peYEAwY Koppdtwy.

MdAwota, oL 6lappoég kavouv Adyo
yla duo npwnv unoupyoug NG KU-
B€pvnong Znuitn katyla évav ev e-
vepyela unoupyod ¢ KUBEpvnong
KapapavAn.

0 exnpdownog Tunou tou MaZokK, K.
I". Manakwvatavtivou, Petapépoviag
HAVUO ToU NMPoé&pou Tou KOPWATOG,
K. [". Manavépéou, avakoivwoe on-
pepa Ot Ba 1eBoUV EKTOG KOUHATOG
60a OTEAEXN TOU KOUUATOG EUMAEKO-
vial h €xel akouoBel 1o dvoud toug

otnv undéBeon tng Siemens. Onwg
Sieukpivice o K. . Manakwvotavti-
VOU, N avacoToAn TG LBLOTNTAG ToU pé-
houg og kapia nep{ntwon v npodi-
KACeL Kal eV aNOTEAE TEKUNPLO Y1 TO
anotéAEoua G BIKAOTIKNG Kal ava-
Kpukng dadikaaiag,

Ot GnAWOELG QUTEG NPOKGAEoaV TNV
apeon avtidpaaon tou oupBoUAou Tou
npwnv npwBunoupyou, K. K. Znpimn,
K. Be6dwpou Tooukdrou, Tou onofou
0 Ovopa ePNAEKeTaL ya v anodoxn
1 ekat. eupw and tn Siemens.
Mapadexdpevog ot ta €AaBe, padl pe
évav enixelpnyatia, 1@ xpAPATa o K.
Tooukdtog, o€ €MoToAN ToU BleUKpL-
VileL 61 KatEANEQV OTO KOPWATKS Ta-
pelo. MdAwota, 6nwg eine, napahh-
@Bnkav ano tpwepn Enttponh tou
MaZoK.

Attnpa ya véo aywyo puoikol aspiou

Altnpa otn PAE unéBake n TAP AG (Trans Adriatic Pipeline) yia tnv kata-
OKEUN aywyou Petapopds puotkoU agpiou oty EAAGSa. H etapeia nou €xel
avaAdBel v kataokeun tou Ynepadplatikou Aywyou Quoikou Aepiou, yvw-
oth kat wg TAP, katéBeae enionpo aitnpa otig 13 louviou npog tn PAE yia tov
oxedlaopd, Kataokeun Kat Asttoupyia evédg aveEdptntou aywyoU PETaPopag
QuUokoU aepiou. H attnon uneBANBN oUpewva pe ta npoBAendueva and v
vopoBeoia nepl aneAeuBEpwang tng ayopdg puatkou agpiou otnv EAMGSa. H
TAP AG anotehel pia kowvonpagia otnv onola oUPETEXoUY o€ Lo6TN Bdon n
vopBnynh etalpeia StatoilHydro kat n eABetkn EGL Group. To oxedlalbuevo
€pyo petapopdg gualkoU aep{ou anoteAeital, kKupiwg, and évav aywyo o o-
noiog Ba ouvdeBel kovtd otn Beaoalovikn pe To undpxov EMNVIKG GIKTUO Kal
Ba exteivetal oxeddv yia 200 xIALOUETPa PEXPL Ta EMnvoaABavika olvopa.
Ano exel o TAP Ba 6laoxioet tnv ANBavia kat v Adplatikh BaAacoa yia va ei-
0€NBet téAog otnv Itahia kovtd atnv ndAN Mpivied.

N. Kapapoiding: «Ta xeipotepa
népacav oth ZoPoKAEOUG»

«X10 Xpnpauothplo g ABrhvag éxouv npoEo@AnBe{ ta nio MoAG apvntikd vea.
Aev gival dt undpxouv nwAnteg. To ¢hinpa eival 6t dev Byaivouv ayopaotég, O
davelopog twv hwy givat peyahog, TOUAGXIOTOV 0TOUG MPWTOUG MAVEG TOU
2008."0Aeg ot Kivhaelg yivovial Petagy twv EEvaov Beopkav, Twv Evawv funds.
Ktautd 1600 10 eyxwplo retail, ot LOLTEG ENEVOUTES Kal 0L HLOXEPLOTEG TV AOL-
Balwv kepaaiwv napapévouv avevepyol». Tnv dnoyn auth ekppdadel o ava-
nANpwNG dleuBUvay aupBoulog e Eurobank, k. N. Kapapoddng, o€ ouvd-
VINON Mou €{xe e EKNPoownoug tou TUnou 1o heonuépt g MNéuntng, Mdhworta,
€0MEUOE VA MELNWG, «N EYXWPLT KE-
@alalayopd £xel NpoeCoPANOEL
noMG apvntikd véa. Otav beixvouv
4Tt opaAonoloUvIaL 0L CUVBNKEG OTIC
ayopéq (0.0. yla napdadetypa va ano- -
KALUOKWOE( OXETIKA N TN ToU Ne-
Tpelaiou), bev Ba npénet va ano-
kAelotel éva rebound 10 pe 15% oe ke
MO 10 pépec. To ¢htnpa eivat va 3640
MPOXWPNGCEL N XPOVIA E GTLKL aV €-
nipuAdooel kat BeBaiwg va pnv e-
nNPEaotel N N EMNVIKN oKovopia, n
onofa napd mv kpion, eppavicel du- 3580
VapKoUg puBuoUg avantuéng nepi- 3560
nou Katd 3.6%». [a 1g EAANVIKEG
1pdnedec, o k. Kapapoudng ppavi-
Cetal aolbdotoc,

(Tipég oug 17.00 p.p.)
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0 k\G6og oy EANGBa napapével a- XPHMATIXZTHPIO
AwBntog Kat ta érota npoBAnpata TENIKOX XA 3649.82 | -0.34%
undp&ouv, npoépxovtal and TG oeu- FTSE/ASE 20 1948.64 | -0.68%
TEPOVEVEIG ENMWOELG NG Kpiong. O FTSE/ASE 40  4615.89 | -0.44%
(610G Bewpel 4t n enéktaon oe ayo- FTSE/ASE80 889.07 | -137%
pgc éﬂwc n MoAwvia, otnv orola €- FTSE/ASE 140 445328 | -0.67%
X€eL loxuph napoucia o GpIA0G TG
Eurobank, énou undpxouv onuavi- Arq PEL .
KG NePIBOPLa aVAMTUENG, e PEYGAN Novbivo 57727 0'270/°
WaABa PETAED XOPNYAGEWY Kl KO- ﬁgg;’;m"pm ?Zggg? 003;32/2 ;
L 0PN Do s 2002 011
. . . : Nasdaq 2423.63 | -0.25%
¢ooba, otap ot s&ogrsleo 1a avit- Toxio 1413017 | 2.23%
OTOXA MOTWTIKG l6pupgto Kataypd- Xovyk Kovyk 2279761 | -2.26%
QouV Peyaheg Blaypapeg (V.
, , IZOTIMIEX
AYTO rou eixape ypdyet oto NoNdpio 15481 | -0.08%
MpaTo Bépa Tou xBeovou pUA- EABer. ®pdyko 1.6196 | 0.22%
®  hou 10U «K» eniBeBatwvetat Ytephiva 0.7863 | -0.88%
oto énakpo! Ot enevOUTEG PeU- lev 16694 | -041%
youv mAgov Kat enfonpa and
MV eupwnaikn ayopd. Onwe ano- EMMOPEYMATA
kaAUnteL n kaBlepwpévn pnviaia Brent Aovéivo 130.6 1.43%
dnpookoénnon g Merrill Lynch, ot Brent N.Yopkn 13356 | -2.28%
EMEVOUTEC TWV XPNUATIOTNPLAKDV Xpuats 9032 1.38%
ayopwv TNPoUV OAKEPA TNV IO a- BauBd 808 -1.52%
natoté8o€n otdon Twv TeAeuTaiwy Apyupos 1751 0.98%
MAativa 20644 | -131%

10 etcbv, dnAdovouv underweight ..
HayKwtd OTIG PETOXEG Kal MpoToUv
pakpav 1o cash.Etal, 10 27% twv
fund managers dnAdvouv underweight otdon oTIG JETOXEG ONPIELOVOVTAG TNV
Mo apvntikh «61dBean» v teAeutaia 10etia. Ot eupwnalkég PETOXEC, anote-
AoUv v Alydtepo npoTypevn eneviuon yla Toug endpevoug 12 prnveg oUp-
@uwva Pe 1o 35% Twv fund managers. H mpotiunon g peuototntag okappaAw-
o€ oto 38% ayyilovtag v kopuen atnv onola ixe BpeBei kat ot 17 Maptiou, n-
pepopnvia nonola, Bupidoupe, anotehel Tov petvd Ndto twv SteBvv ayopwv.
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Icap: Zuvexng Siedpuvon
TWV E0aywY®V otnv ayopad “tissue”

Tn ouvexilduevn dleUpuvon tng
eloaywytkng dleioduong otnv a-
yopd npoléviwy xaptiou “tissue”
Kal €86V ATopIKNG UYLEWVNG bla-
nLotwvel KAadLKN €peuva g
[cap. LUppwva Pe TN HeAETN
“Tpotdvta Xaptou Yyelag- Ka-
Baptdtntag- Atoplkng Yylewng',
10 2007 onpelwBnke ehappad
pelwaon tdoo otnv napaywyn a-
venegepyaotou xaptou tissue,
000 KaL oTNV Napaywyn TeEAKWOV
npoloviwy xaptiou tissue otnv
EMaba, evid napatnpeital dia-
XPOVIKN Avod0og TwV £10aywywV
1a teheutala étn. Enfong n eyxw-
pla QaAvopeVIKA KatavdAwon

TWV TEAKWV Npoloviwy tissue
10 2007 ep@avioe oplakh peiw-
on (0,7%) oe oxéon pe 10 npon-
yoUpevo €10¢. Qg duvard onpeio
ToU KAGOOU ekTlpatal n aveAa-
0TkOTNTa TG {ATNONG TEAIKWV
NpoloVIwY tissue w¢ npog 10 €l-
0006Npa evtd WG KUPLOTEPN adu-
vapia n uynAn e€aptnon twv
xaptoBlopnxaviav (kat kat” e-
MEKTAON TWV PETANOLNTIKWV €-
NIXELPAOEWY, EPOCOV ANOTE-
AoUv NeAATEC ToU TopEa InG a’
petanoinong), and tg dlakuudv-
O€LG TNG TG TNG NPWING UANG,
(6laitepa otnv nepintwon tou
‘napBevou” xaptou.

210 €dwAlo managers tng Bear Stearns

Ot kUplot, Ralph Cioffi kat Matthew Tanin, npdonv managers twv 6Uo
hedge funds ¢ Bear Stearns Co. nou katéppeucav népuat, napaddon-
Ka onpepa otlg apxeg T NEag YOpKNG, evad EKKPEUOUTE MoWIKN 6lwEn
nou e{xeaoknBel oxeTkd Pe TNV Katdppeuon NG ayopdg subprime.Ot
managers KatnyopoUvial yla NapanAdvnon €NevOUTWY OXETKA HE TV

MIG: Anoxwpei ané Tov 2EB

Ekt6¢ 2EB péver n MIG. Onwg avakoivwoe onyepa n dloiknon tng €tat-
pelag, ano@aoloe va cuoTNOEL OTLG €Talpeleg Nou elvat und Tov EAeyxd NG
kat givat gén tou LEB, va anoxwpnoouv dueoa and tnv epyodotikn op-
yavwaon, xwplg va npoablopicel, mpog 10 napdv, dPwWG 10 AGyo yU auth
v andégacnh tng.Ixoladoviag TG €A KUKAOL MPOOKE({UevVOL OTovV
YEB, tévi{av 61t 6ev €xouv AABEL PEXPL OTlyUNG Kappia emotoAn and v
GMN MAEUPA, ONPELOVOVTAG TAUTOXPOVA OTL N cupPeToxn atov XEB eival
€BENOVTIKN KAL OXL UMOXPEWTLKNA.

H IvipaAdt kat otnv Taopavia

H epnuepida The Mercury avagépetat onpepa otnv avapevopevn gioo-
60 TG EMNVIKWV cuppepoviwy etalpeiag lvipalot otnv Taopavia, n o-
no{a akohoUBnoe Ty noAutela ing Biktwpla o aMayh noAtkng éoov a-
(0opPA 0T0 HOVOMWALO GTO XWPO TWV TUXEPWV NaxvIBLwv. Me apopun
véa noAkn, n talpeia Tatts nou povonwAoUoe 1o xpo Twv Aaxelwy €-
w¢ Twpa otnv Taopavia,
UMOXPEWVETAL va anoou-
pEL oplopéva and ta npoi-
6v1a Ing ano tnv ayopd
NG NoAuteiag.

Aiapaote avpio oo KEPAOE

EEKGZETO} nwg petagu au- Nouoo‘xéélo

v Ba eivatn’lvipaiot aA-

A& kat Buyatpikeg ng Tatts Z
(avapépetat n Golden Yla TOUCAOYIOT“':"C
Casket tng KounoAdvéng s 7
KaBwg kat véo natxvidt OpKwTOU(,'t‘KTl[JnTs(,‘

nou okonevel va eloaya-

ayopd evundBnkou davelapoU uwnAou KivdUvou (subprime),

KaAnonépa oag,

#..To ouykekpwévo fund Thomburger eivat
yeyovoG 0T EBOAE T0 XEPAKL TOU. AMG ndon cup-
WETOXN €(Xe, yla va unv peAaBoUE, otnv uno-
xwpnon ¢ kepaiaonoinong g Coca Cola
Katd 2 61¢. eupw o€ pia pdvo ouvedplaon!..

#...lNpoownkn Beviéta Ba npéneL va éxet ava-
muxBel avaueoa oe Byevonouho - Aaokals-
noulo. O Byevonouhog bev ouyxwpel otov
AaockalénouAo 6t Tou noUAnce T Vivartia o€
1600 Jeydho premium!

#... Katd ta dWa, o k. N. Kapapoddng dnAdovel
ouykpatpéva awledooc, Aev eivat buvatdy o
GMeg Tpdnedeg oto e€wtepkd va dlaypdpouv
{nUEC KL epeic otnv EANGGa, pe KEPON va TPWKE
10 €U0 NG 0pKOUBAG,...

Xe nepintwon opahonoinong o dlog BAENEL
rebound 10 pe 15%, 1600 anAd...

Apa, T KavoUuE;

O Biktwp cuotrivel yia drolov Sev éxel xaptd va
UNV JNELKALYLA OMOLOV EXEL VA MEPIEVEL..

#..2710 625 ekat. eUpW avapévetal va dlagop-
QwBel 0 pog NG LPaKIavAKNG yla PETOG Kal Td
kaBapd KEPdN Mpo Pépwv va avéNBouv og

yeun Tatts).

0 KEPAOZkonos ypdager

nepinou eupw 400 ekat. X1o petaty, ota 0,25
EUPW avA PETOXN OPIOTNKE TO PEPLOIA TNG XPa-
Klavakng, To onolo eivat augnpévo katd 50% oe
0X€0N WE TNV NMponyoUpevn Xphon.

Mia avdoa nptv ano ta xapnAd toug Bpiokovtat
Ol JETOXEC Tou TpanedikoU, ot omoteg €xouv Bpe-
Bel 010 PATL TOU KUKADVA TwV NWANTWY. Zéva
funds wg eni to NAeiotov, Bpiokovtal o€ dladika-
ola peiwaong g BEong Toug oTiG TPanedikeg Je-
TOXEG. LUPPWVA HE TOUG XPNATIOTEG, BUO elval
otAdyol:

0 Mpw1og CUVOEETAL PIE TIG XAUNAEG TYEC KTNONG
MOU €X0UV TIG OUYKEKPIEVEG LETOXEC OTA XaPTO-
(PUAGKLA TOUG, NMOU onpaivel 6Tl akdpa Kat Twpa,
0€ auth T BUCKOAN cuykupia Byddouv onpavil-
k& kEPON o€ ia ayopd mou xdvel ndvw and 40%
and ta uPnAd twv 5.300 kat oxeddv 30% and v
apXn ToU Xpovou.

0 8eUtepog €xel va KAVEL e TV avaykn peucTod-
ntag wwv &vawv, n onola npopavag Ba dlateBel
n debopévn otyuh o€ blue chips twv wpLwy
xpnpatotpiwy, kaBwg Ba elval Ta npwrta nou
Ba avtidpdaoouy o€ evdexduevo yYUpLopa Twv a-
YOPWOV.

#... MOAIC éva eup xwpllel tn petoxn g EBvi-
KAG and ta xapnAd 52 eBEopadwy. Me kAelolo
xBe¢ ota 31,10 eupw kat mwon 1.40% pe 2096

EKAT. TEUAXIO, Ta XaunAd anavidvtal ota 30,10
eupw! BeBailwg, xpnuatotég unootpidouv 6t
1a &va funds €xouv TWEC KThoNG yia TN JETOXA
akdua kat kétw and ta 30 eupw, kovtd ota 27!

#... Katd t ouvedpliaon g Tetdptng, n petoxn
¢ Eurobank éomaoe evboouvedplaka ta 16
€UPW (xaunAd ata 15,98), 6riou Kat evepyoroti-
Bnkav ayopaotég, ya va kAeloet teAkd ota 16,50
Kat o€ BeTk6 npdono.

#..Meydhec niéoelg 6€XBnNKe N UETOXN NG
Alpha Bank, ta xapunAd g onofag anavidovat
ot 19 eupw. Katd n xBeowvh ouvedpiaon
onpeiwae xaunAd ota 19.20, yia va kAeloet el
k&, ota 19,48 supw.

#...Mapd TG peuoToNoNoELG, KOAUTEPA KPATAEL
n petoxn g Mewpawdg. OUte 1o xBealvo evooou-
vedplakd xaunAd ntav apketd ya Bpebel ota
xauPAd v 16,30 eupw. O tihog ékAeloe e
anwAeleg 0,84%, ota 18,80 eupwd.

Me Bdon ta xapnAd Aotndv, Twv nAéov dewtoBa-
PV UETOXWV, €lvat eUKOAO va avIAN@Bel Kaveig
10 6UOKOAa Texvika enineda ota onola ey, Kvei-
TaLKaL avanvér N "ZopokAEoUG Toug TEAEUTaloUG
€ELUNVEG...




