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OTE: Evto¢ tng eBdopadag
n cuppwvia pe DT alAq...

Ta 1€An tng €Bbopadag "6el-
XVOuv” MA€ov Kopupaia oteAexn
Tou unoupyeiou Okovopiag wg
KATAANKTIKA nuepopnvia ya opt-
otlkonoinon tng cuppwviag
Deutsche Telekom-gAAnvikoU
Anpoo{ou yia tov OTE. Tnv {6ta
wpa, evidg 15 nuépwv avapéve-
1at va nepatwBei 1o deal petalu
DT kat MIG ywa tnv nAnon twv
petoxwv tou OTE. Onwg avakoi-
vwoe n MIG, n ouvaAlayn, nou
npoBAendtav va oAokAnpwBel
pexptnv 7n Mafou 2008, Ba oho-
KANpwBEl evidg 600 €BopGdwY,
evd Bupicet ot 10 deal tedel uno
v aipeon eyKpioEwg OXETKOU
awrhuatog ing Deutsche Telekom
and tn Awnoupytkn Enttponn
Anokpatikonothoewy tng EANG-
60¢. L10 peta&y, evoyel n opLoTL-
koro{nong g cupewviag -nou
Ba enkupwBel pdAov tnv Tetdp-
™ and i dlunoupylkn enttponn
anoKPaTIkOMolNGEWY Kal €V OU-
vexela, and v kuBepvntkn ent-
TPOMN, 10 MOALTIKG KA{Ua NAeKTPI-
Cetal, pe v KUBEpvVNon va une-
pacnidetal T ouppwvia Kat v
avtinoAiteuon va aveBadel toug
TOVOUG TNC KPLTIKAG.

0 unoupyog Owovopiag, . MNwp-
yo¢ AAoyookoU®ng, 0€ GUVEVTEU-
€ tou otn NET, anokaAuntovtag
6pou¢ TG oupewviag pe tnv DT,

apnoe 0apwg va evvonBel ot Ba
undp€el nwAnon o€ petayevé-
oTepN QACN KAl VEWY NAKETwWY
petoxwv tou OTE and to Anpé-
olo.

-—ekaBaplog, waotdoo, OTL N KU-
Bépvnaon Ba éxel dikalwpa BEto
o€ 6Aa 1a oTpatNylka nthpata
tou OTE, 10 onoio Ba oxUel ako-
Ma Kal av 10 Nooooto Tou Anpoai-
OU 0TO PETOXLKO KEPAAALO TOU
OpyaviopoU néoet ato 5%.

And tnv nAeupd tou 1o MaXokK,
6la otdpatog Ing kag Aoukag Ka-
10€An, EekaBaploe OTL epdoov Kal
étav avaidBel tnv e€ouaia Ba e-
€e1d0EL OAEG TIG VOUIKEG, MOALTL-
KEG KOl TLG OLKOVOULKEG MAEUPE,
yla va 6eL nwg pnopel va avatpé-
WEL TN oUPGWV(a Kal va Katoxu-
pwaoel Eava tov dnpdolo xapa-
ktnpa otov OTE.

Yxohdlovtag ¢ SNAWOELG AUTEC
0 K. 8. Pougdnoulog pwtnaoe €av
«10 MaZoK Ba ndpel niow kat 10
66% tou OTE nou noUAnoe;”. Ané
NV NAEUPA TOUC, oL epyaldpevol
anéatelhav €€dIKN NpdokAnGn
npog tov OTE kat tov K. . Ahoyo-
okou®n, {NTWVTAG EVNUEPWON
yta tnv uné dianpayudteuon
oup@wvia kat atnv nepintwon
nou bev npaypatonotnBel, npoet-
Sonotel 61t Ba aoknoel Apeoa Ka-
Be vouo dikalwpd tou.

X. ®wMag: To 2014 Ba péet
(PUOLKO aéplo oto South Stream

To 2014, " 1o apydtepo 10 2015 Ba péet pualko agplo anod tov aywyos South
Stream, 6nwg ShAwaoe o unoupydg Avantugng, k. X. WG, o€ oUVEVTEU-
En Tunou. XUppwva pe tov K. DWALa, elvat akopn ev €eAi€eL n blanpayud-
TEUON yLa Ta TEAN BLEAeuong kat Tov Gyko NpounBelag, eva eival eniong a-
VOLXTO T0 evOeXOUEVO Yla nepattépw ouvepyaaia tng AEMA pe tnv
Gazprom. Eniong, elvat aképn avolxté 1o Bépa tng xapagng tou aywyou, w-
01600, oUpPwva pe tov k. DAL, n npdtacn yla diéAeuon and EAAGSa eival

auth Nou uneptepel.

Exnvéel n npoBeopia ya
tou¢ Staywviopolg oe OAI - OAO

Ynv teAikn euBela €xouv €l0€ABEL
oL dlaywviopol yla tnv napaxw-
PNON TWV EPYNOPEUNATIKWY 0Tab-
pv tou OATT kat tou OAB oe 1-
BLTEC.

Y1¢ 9 Mafou elval n KataAnKukn
nuepopnvia yla v katdBeon twv
npoo@opwv yta tov OAl kat otig

15 Maiou yla tov OAB. ZUppwva
HE EKTIMAOELG TOU unoupyeiou
NautiAiag, npoopopég avapéve-
10l va kataBeoouv yla pev tov
OAB, ot épthot Dubai Ports World,
Cosco, Hutchison kat PSA ev
yta tov OAlM n Cosco, kat {owg n
Hutchison.

Mpoooxn cuotiivouv ot avaAutég

H npéogatn dUvaun twv ayopwv Bewpeltal and 1oug avaluTtég
nAgov, wq pia e€alpetikh eukatpla anokoOPLoNG KEPOWV Kal OXL w§
€vag 0lwvAG yla ouolaoTikh Kal kaBetn BeAt{won tou KA{uatog tTwv

BleBVWV PETOX V.

YUugwva pe tnv Generali Investments, o oUplog dvepog nou €-
NVEE OTLG ayopé£q TIG TeAeutaleg pépeg. elval anAd pia BpaxunpdBe-
opn gukatpia yla pevotono{non twv kepdWV Kat pelwaon tng £xBe-
ong otg a&leg uynAoU pilokou 6NWC oL HETOXEC, KABWG N XpNpato-

OLKOVOULKN Kpion Oev €xel
TeAeloel oe kapia nepi-
ntwaon Kat gnopef va éA-
Bouv akoOua XelpOTEPEC PE-
pec. H kopupala ttahikn e-
nevouUTIKN €Talpeia PJeLVEL
TG BEOELC TNG OTIG PETOXEG
npwviag nAéov otdon
«underweight» ano
«overweight», au€dvovtag
napdAAnAa tn otdon Ing
ota ogoAoya o€
«overweight».

Onw¢ avagépetal otny €k-
Bean enevOUTIKAG oTpaTN-
YIKNG yla T0 ghva Mato, o
61eBvng oikog avapével 10
bear market rally va kata-
B€tel Ta 6nAa oUviopa Kat
va ekTlMa nwg Ba dolpe
pla anpavikn at€non tng
6peEng yla enevbUoeLg OTIGg
atieg otaBepou eloodbnua-
106,

Mavw ané
1a 117 SoAapla
10 apyo

Mévw and ta 117 doAdpla
10 BapéAl nwAeital 10 apyd
oTlG 6leBveic ayopég euno-
peupatwy, Adyw poBwv ot
ot 6lakonég otnv napayw-
yh tng Niynpiag Ba 6npt-
oupyhoouv npoBAhpuata
otnv netpeAaikh tpopodo-
ola Tou mMAavhn.
[MapdAAnAa, avnouxia npo-
KaAel n KAldkwaon g €-
VIaoNG TWV OXE€0€WV ava-
peoa ato Ipav kat g HMA
YLO T0 NUPNVIKG Npoypauua
NG NPWING.

To oupBdAato tou louviou
ToUu apyou nwAeg(tal ota
117,18 SoAdpla 10 BapéAl,

(Tipég oug 17.00 p.p.)
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XPHMATILTHPIO

FENIKOZ XA £4279.13 | -0.57%
FTSE/ASE 20 227271 | -0.65%
FTSE/ASE 40 5072.93 | -0.01%
FTSE/ASE80 94393 [ 0.61%
FTSE/ASE 140 513631 | -0.53%

AroPEX

Novbivo 62155 [ 2.11%
OpavkpoUptn 70345 | -0.12%
Mapion 5060.71 | -0.18%

Dow Jones  13017.82 | -031%
Nasdaq 2478 0.04%
TOK10 1404926 | 2.05%
Xovyk Kovyk 26183.95 | -0.22%
IXOTIMIEX

Aoldpio 1.546 0.01%

EMBet. ®pdyko1.6305 | 0.41%
YtepAiva 0.7852 | 0.80%

lev 162.73 | 0.49%
EMMOPEYMATA

Brent Aovéivo 11436 | 2.69%
Brent N.Yopkn 118.6 1.96%
Xpuads 870.5 1.46%
BapBdki 78.1 0.33%
Apyupos 16865 | 2.43%
M\ativa 19264 | 0.95%

evioxupévo katd 0,74% kat 1o oupBOAalo yla tou Mnpevt evioxuetat
katd 0,51%, ota 114,58 6oAdpia 1o BapéAL.

Na onpelwBel 6t n Tiph tou apyol avhABe ota enineda pekdp Twv
119,93 6oAapiwv 10 BapéAl otig 28 Anpihiou, peTa I anepyleg otn
Bpetavia kat tn pelwon tng napaywyng kat StuAong otn Niynpla.
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Kou-Kou: Aielob0¢t otnv EN.A.

Tnv €l00606 NG 0TV EVOAAKTIKA ayopd
Tou X.A., JeAETE Kal n BopeloeAadikh
aAuciba naxviblwv Kat Nadikwy €l-
dwv Kou-Kou, evad napdMnha e€etd-
CeLnv €lood6 tng 10 2008 0TI ayopEg
g BouAyaplag kat tng ZepBiag. Ztoug
0t6Xx0Ug TNE Slolknaong NG etatpeiag ei-
vat enfong va npoaBéoel tpia véa kata-
othpata oto undpxov S{ktuo g akuai-
6ag, nou onpepa aptBpet 31 ouvoAika
kataothpata Kou - Kou. Ta kataothua-
1a 6laB€touv nawxvidia, €6n ya Bpépn
Kat nadLd kat enoxika gén, evaw 1o 6i-
Ktud In¢ avantlooetal Katd Bdon otnv
neploxn g Bépetag kat Keviplkng
EMa6ag. To 2007 n ahuaiba nétuxe on-
pavtikh alEnon nwAnoewy, Npayua-

TOMOLOVTAG KUKAO gpyactiv Uyoug 27
€KAT. EUPW, €vavtl 19,8 ekat. eupw 10
2006.

YUuQwva &€ PE TG EKTNGELG TN Bloi-
knong G etatpeiag 1o 2008 o kKUKAOG
gpyaotv Ba avéABeL o€ 32 ekat. eUpw
Je ta kaBapd npo opwv KEPdN va
Slapoppwvovtal yUpw and ta 1,2 exart.
EUPW.

KUplog petoxog eivat o k. OBwv MuAa-
pwég, 0 onofog padl pe v olkoyéveld
TOU KOTEXEL T0 78% Tou kepaAaiou, T0
12% avhkel otnv etalpeia Vectis Capital
nou €ival cUPPEPOVTWY TOU EMIXELPN-
patia Aauid kat Alpha Bank, éva 7%
otnv Telesis-Eurobank , evay nepinou
3% eAéyxetal and TPeLG LOLWTEG.

2 7 Mdiou o viepnodto tng NtonAep otnv EN.A

Tnv Tetdptn 7 Mafou 2008 apxiet n lanpaypdteuon Twy YETOXWV NG eTalpeiag
NtonAep (10.600.010 petoxéc) otnv Evalaktiki Ayopd tou Xpnpatiatnpiou ABn-

DOWN I()ading www.kerdos.gr

- Tig npoBeapieg katdBeong twv Qopo-
Aoyikav dnAdoewy 2008 yia poBwtolg

kat ouvtaglouxoug.

VAV,

0 KwbIKOG blanpaypdteuong Ing
petoxng eivat NTOMAEP pe eMnvi-
Kh ypapuatooelpd kat DOPPLER pe
AQTvIkh ypapuatooglpd. H tnh €-
vap&ng dlanpaypateuong twv JETo-
XV NG eTatpeiag ivat 2,52 eupw a-
VQ JETOXN.

EABAA: Znpavukn ad§non
¢ napaywyng Adyw enevéioswv

211¢ duopevelc ouvBNKeg NG ayopdg oto NpwIoug phveg tou 2008, Adyw NG
S1eBvoUg olkovouIKAG ouykuplag, €dwaoav blaitepn €upaocn ta oteAéXn NG
EABAA katd tnv napouaciaon tou opidou oty Evwon Beopikwy Enevbutav.

Qotdoo, tévicav 61 cuvexidetal anpdokonta n enevOUTIKN MNOATIKA, n onola
Kal anookonel atnv napaywyn npoidviwy uPniou neplBwpiou Kat otnv oAo-
KANPWON eNeVOUTIKWVY NMPOYPAMKATWY Yla TN CUVEXION TNG avantuglakng no-

pelagtou.

KaAnonépa oag,

0 KEPAOXxonos ypdgel

v NAeupd twv Meppaveady.

Tp.NMewpawwg: Tta 129,4 ekat. «BAénev
1a képbn a” 3pnvou n Proton

Y10 129.4 exat. eupw ektyd n Proton ét Ba unoxwpnoouv 1a képon tng
Tpdaneag Mepatwe 1 Npwro pipnvo tou 2008, and 248 2 exkat. eupw TV
avtiotoxn nepiodo tou 2007. E€aipoupévng TG €KTakng enidpaong anod
TNV NwANon Tou peptdiou g pdnedag Kunpou, n kaBaph alénon twv
KepbWV avapévetalva elval g tagng tou 36 4%. H xpnuatiotnplakn ola-
TNPEl TNV TWhH oTtoxo Twv 34 upw yla T etoxn e Mewpatg kat m ou-
0TaoN yla anodOoELG avidTEPEG NG ayopdc. H tpaneda Mepang Ba ava-
KOWV(DOEL OKOVOUIKA aNOTEAEOATa MPATOoU Twnvou ot 14 Maiou. MNa
10 0UVOAO TNC TPEXOUOAG XPAONG avapévovtal kaBapd képdn 657,5 exar.
eupw and 6221 exat. 10 2007 kat képdn avd petoxn 1,97 eupw and 2,13
EUPQ.

Xe «eAelBepn ntwon»
oL petox€g tng Yahoo

[Mtcbon 21% (ota 22.65
SoA.) onpelwvouy ot
HETOXEG NG Yahoo Ka-
T4 TG NPOCUVEDPLAKES
OUVAMaYEG TOUG 0Tn
Nea Yopkn, peta tnv

Aiapaote avpio oto KEPAOE

210 €16IKO €vBeto Real Estate

anoégaon s PQYGQ{Q GVéI'ITUEH
Microsoft va anooUpet D
v Npoopopd g, U- otnv KTanTQYOPG

Woug 47,5 610. boAa-
plwv, ya i &tabdt-
Ktuakh etapeia. H Be-
QMaTIKA aQUTA NTWonN
nupoboTBNKe eniong
anoé mv unoBdBpion twv petoxdv g Yahoo and t Citibank oe "sell” a-
né "buy”.

¢ BouAyapiag

UniCredit: Auape06et
ta nepi enapwv pe Lufthansa

Alayelbdel katnyopnuatikd n Sloliknon tng taAikng tpanedag UniCredit
dnpoateupa ng epnpepidag Il Messaggero, oUpwva e 1o ornoio N tta-
KN Tpdneda eixe enagég pe otedéxn g Lufthansa npokeévou va e-
€etaotel 10 evOEXOUEVO 0 YEPUAVIKOG OEPOUETAPOPEAG VA OUMETAOXEL
o€ evoexdpevn npdracn e€ayopdg npog v Alitalia. Onwg toviceL n Sioi-
knon ¢ UniCredit, bev unnp&e kapia towa enagn e my Lufthansa.

#...EAKUOTKG anotunuévn xapaktnpilet n

#...Hnwo kat pacepévo eival 1o profit taking otnv
«XO(POKAEOUG» Kal 0TI ayopEG. Mpopavadg kat
unapxet pia duvapkn, v onoia cuvinpolv ot
enevOUTEC ekelvol mou Bewpolv Ot n Kpion
Aiyo no kdtw ohokAnpaveral. AMwOTE Kat o
Ahav Tkpivonav, 6nwge 6idBaaoa to npwi Bewpel
ot «Bplokdpacte og pia hna Ueeon».

#...X1nv EN\abitoa €xoupe apketd npdyuata va
aoxoAnBoUpe. Xpnuatotnplakd, evwow. O OTE
elvat 1o npwro. To &iaBadla og KUPLAKATIKN €PN~
pepida xBeg kat an” 6.u €wakav onpepa 10
npwi, udAov £€taL 84 vat.

Enevoutég éxouv apxioet va opholy yla v a-
vaykaletnta unoBoAng dnudatag npdtaong and

Kat auté npokeévou va doBel ae GAoug Toug
METOX0UG T0 OlKalwpa va MouAnoouv ata 26 eu-
PW 6Nw¢ akpBWG cupBaivel yla 1o EMNVIKG
&npdato kat n MIG.

H Deutsche Telekom Ba nAnpwaoet 26 upw yla
kd&Be petoxn nou Ba ayopdoet and th MIG.
Eniong, n DT Ba mAnpwaet ndvw ano 26 eupw
010 EMNVIKG SNPAGOLo Yia va AUEATEL NEPALTEPW
N GUPETOXN TNG OTO 28%.

H Deutsche Telekom Ba éxet dikaiwpa npwdng
dpvnong o€ nepinwon nou 1o ényoato Ba Be-
AAGEL va MOUAAGEL KL GANEG PETOXEC KATL MoU a-
vapévetatva oupBel péoa otnv endpevn 4etia.

#..Mn Eexvape ot €pxetal kat nepiodog arnote-
AeopdTwv:

Credit Suisse tn petoxn g Eurobank oe oxett-
KN TG €kBean pe nuepopunvia 1n Mafou kabag,
onwg¢ avagépel, dlanpayuateUetal 10 EKTUW-
peva kepdn tou 2009 8,9 popE.

#...01 mpoontkég avantuEng elval LOXUPEG
kaBwg n péon emota alénaon Twv kePdWV avd
petoxn v nepiodo 2007-10 eivat 21,9%.

#...0 olkog blatnpel tn oUaotaon yla anoddoelg
avWTEPEG aNd QUTEG TNG ayopdg Kal Ty Tn
0T0X0 TwV 26 eupw. Ma 10 Npw1o TpiuNvo ava-
pével 2169 ekat. eupw augnuéva katd 6.3%,
€V Ta Aeltoupykd kEPdN avapéveral va bla-
HopewBolyv ota 4059 ekat. eupwd au€nuéva
katd 16,3%.




