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KEPAOL

OTE: Zuvavtnon unoupywv pe leppavoig

Me B¢ua tov OTE, ot appddiot u-
noupyo{ Owkovopiag kat Metago-
pwv elxav onpepa 10 npwi ouva-
vINON e Tov aviinpoedpo tng
Deutsche Telekom, k. Karl-
Gerhard Eick XUppwva pe avakoi-
vwon tou YTOIK, katd tn ouvavin-
on €ywve €NOKONNon ¢ npoddou
Twv oulnthoewy yla T clvayn
OUHPWViag aTpatnyKnG cuppaxiag
pETagu Tou EMnvikoU Anpooiou kat
¢ Deutsche Telekom yua tov
OTE.Onwg éywve apyotepa yvwoto
anod KUKAoug tou unoupyeiou Oko-
vopiag, endiwén g EMNVIKNG Ku-
Bépvnong elvat va unap€et pia -
oopponnuévn ouppwvia” 1biwg oe
6t agopd ato management. L10

nAatolo TNG cupewvi{ag autng ot
600 nAeupéc Ba npénet va eivat ioeg
nepinou PETOXIKA , Je T0 EAnvikd
Anpdaolo va 6latnpe{ 1o 23%. H
Deutsche Telekom ané v nAeupd
NG OTOXEUEL VA AMOKTNOEL ENNAEOV
nocooté tN¢ 1dENG tou 3% Kat and
v ayopd aMo éva 2-3% wote va a-
veBAoEL TN OUPPETOXNA NG YUPW OTO
25%. Enfong and to unoupyeio extt-
pdtat ét Ba npénet va bleuBetnBouv
akoun kanoteg Aentopépeleg. Ma-
pOAa autd, CUPQWVA PE TG EKTN-
0€LG TwV Blwv KUKAWY, N oUPPW-
via avapévetat va avakowwBel pe-
xpt1o Ndoxa. BeBawa undpxouv ap-
KeTol OKOMEAOL, e MPWTOV TNV avTi-
Spaon twv epyalopévwy atov OTE.

Maparteivetal n npoBeopia olviagng
oupBoAaiwv pe nalaiég agieg

Tnv napdtaon npoBeopiag ouviaéng oupBoAalwyv PE TIG QVIIKEUEVIKEG TI-
HEG Mou oxUouv Katd tnv 7.4.2008, npoBAénel Sidtagn nou KatabEétel ot
BouAn 10 YMOIK. Zuykekpéva, e tn oxetiknh 6idtagn, nou Ba katateBel ot
BouAn twv EMAvwy npog wnegton, napéxetatl n duvatdtnta ouviaéng oup-
BoAaiwv petaBiBaong akvhtwy Pe enaxBn attia, dwped A yovikn Napoxn
pEXpL 6.6.2008, pe BAon tnv avikelevikh agia mou oxueL katd v 7.4.2008
HE TNV NpounadBean 61t ol olkeleg GNAWAELG unoBANBNKav TG appddLEg
A.0Y. péxpt kat 7.4.2008, oUppwva e Ty LoxUouaa yvwoth GopoAoyIKA
Suadikaoia (napaAaBhn 6mAwaNG, xophynan avitypd@ou authg, KataBoAn h
BeBatwan tou okelou POPOU KAM.).

XwAaivel o pubpudg twv e§aywynv
£Vavil TV 0aywyanV

Alo8ntd xapnAdtepog htav o pub-
MOG avantuéng twv e€aywyv o
OXEON PE QUTOV TWV E10AYWYWY
Katd 10 Swdekdunvo nou €AnEe Tov
epetvo MeBpoudplo, aAAG péoa
otov TeAeutaio phva g neptddou,
&nhadn tov QeBpoudplo, kaBnou-
XQOTKO €lval 6Tl onpEeLBNKe Peiw-
on TG ouvoAlkng aglag twv €loa-
YWYWV €V N 0UVOAIKN a&la Twv €-
€aywywv ouvéEXLoe oTnv avodikn
TpoxLd. ZUPQwva pe ta teheutaia
otowxela tng EXYE, nou ompidovtal
OTIG EUNOPEUPATIKEG CUVAMYEG, N

ouvoAknh aia Twv e€aywywy - a-
NocoToAWY Katd 10 bwdekdunvo
Maptiou 2007 - ®eBpouapiou 2008
napouoiace au€non 2,2%, evad n a-
viiotoxn agfa Twv loaywywv 1o {-
6o biéotnpa napouoiaoe avénon
5%. Kat B€Bala ta peyédn dlagé-
pouv aeBntd, n afia Twv eloayw-
ywv elvat nepinou tetpanidota and
auth Twv e€aywywv. Tov OeBpou-
aplo, watdoo, n afia Twv loayw-
YWV KATEYPAWE NTwon g 1aEng
10U 8,3% evd n agla twv eaywywv
augnBnke katd 4.4%/

Mewon g napaywyng otn peranoinon
Kat Aatopeia to PeBpoudpio

Meiwon katd 4,2% napouciaoe 10 PeBpoudplo o yevikog delking Blopnxa-

VIKNG Napaywyng évavit augnong 3,5% 1o OeBpoudpto tou 2007. H apvntikh
auth e€ENEN opeiletal kuplwg otn Pelwon g Napaywyng evolauecwy a-
yaBwyv, n onofa kat épBace 10 9.3% KaL n peiwaon T Napaywyng KEpaiat-
OUXIKWV ayaBav, Katd 12,2%.ZuyKeKPLIEVA LOXUPN PElwoN KaTEypaye n
napaywyn Twv dn JETAAIKWY 0PUKTWV Kal Baolkwv JETaMwy. loxuph
pelwon napouciaoe, e€dAou, o (Slo dldatnpa n Napaywyh o€ opuxeia Kat
Aatopeia.

Mpog avobo 1o XA kata 37,2%

Me EBvikn, Melpatwg kat Coca Cola kat ... ndpe yla anoddoelg ing
14€ng tou 37.2% and onpepa Kat uExpl 1o 1€Aog tou 2008 oto eAANVIKS
xpnuatothplo, pwvadlet n Deutsche Bank og véa €ékBeon tng yla v
€UpwWNalkn otpatnylkn, pe titho «European Equity Strategy - Still
range-bound».

H yeppavikn tpdnela Katatdoael tnv EAANVIKA ayopd OTIG EAKUOTIKO-
1epeG NG Npatdg Hnelpou kat tng bivel 1o XAAKIVO PETAAALD, PETA TNV
ayopd tng ItaAlag kat v ayopd tou Aovdivou. Onw¢ onpelwvetat
otnv €kBean, pnopel N TEXVIKA €LKOVA TNG £yXWPLAg ayopdg va eivat
aduvapn, dJwG oL anoTHNCELG
TWV EAANVIKWV PETOXWV glval
GKPWC EAKUOTIKEC KAl TO
momentum tng kepdopopiag
TWV EMNVKWV €lonypévawv gi-
val noAU Loxupo €enpvwvtag 1
oV EUpWNAlké Péao 6po.

YTIG Kopu@aleg ENAOYEG TNG -

(Tipég oug 16.45 p.p.)

0 yevikos Seiktns ous 9/4/2008

né tnv Eupwnn, n Deutsche "
Bank tonoBetel 11 petox€g tng
EBvikng Tpanedlag, tng Tpdane- Uil

Cag Metpatwg kat tng Coca
Cola. Eniong peta&u twv yeto-
XWV nou npoo@épouv a&fa kat
avdntuén tonoBetel TI¢ peto-
x€¢ Tou OMMAT kattng AEH.
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XPHMATILTHPIO

TENIKOZ XA 4119.79 | 0.78%
FTSE/ASE20 215381 | 0.68%
FTSE/ASE 40 4929.66 | -0.11%
FTSE/ASE80 906.44 | 0.48%
FTSE/ASE 140 488442 | 0.57%

ATOPEX
Novbivo 6005.7 |0.26%

Enevéuukéc:
EAagppa peiwon
TOU EVEPYNTIKOU
10 Mdpto

EAappad peiwon napouaiaoe
10 Mdptio n kaBapn atia tou -

VEPYNTIKOU TV ELONYUEVWV €- Opavk@ouptn 6757.68 | -021%
NeVOUTIKWV E€TALPELLDY, EVAD TO Mapiot 4912.04 | -0.01%
pecootabuké discount twv e- Dow Jones*  12614.71 | 0.30%
Talpelyv avnABe oto TEAOG Tou Nasdaq* 2352.61 | 0.16%

pnva oto 17,68%. Tokio 13111.89 | -1.05%
YUpowva e ta otolxela nou Xovyk Kovyk 2398457 | -1.35%
npokuntouv anod tn Baon Ae-

Sopévwv nou tnpel n Evwan ILOTIMIEX

Beopk®Y ENEvBUTdV, 010 Té- Dodplo 15726 | 0.20%
Ao¢ Maptiou 10 6UVOAO TNC Ka- EABet. Opayko1.5935 | 0.1 3:/"
Bapng aflag evepyntikol Twv EiEpAivD Q7977 | 0047
OKTW elonypévwy oto X.A. fev lellets | 5
Etaiplwov Enevéuoewv Xapto- EMIMOPEYMATA
puAakiou 6L0“0,p(p,(benm ota Brent Aovéivo 10545 | 0.29%
340.9 exar. eupd €vavti 3578 prent N.Y6pkn 1087 | 0.18%
ekat. eupw 10 @eBpoudpto, Xpuaos 9488 | 0.00%
onpelwvovtag Pelwon 16,8 €- BapBaki 7215 0.29%
Kat. eupw N 4,7%, Adyw, 6nwg Apyupos 1851.3 | 0.00%
entonpaiveral, NG apvnTKNG Mhativa 2025 -041%

nopelag Twv TPWV TWV PETO-
XWv 010 Xpnuattothpto ABn-
VAV,

H pyéon apBuntikh andédoon
ano tnv apxn tou £T10U¢ TwV €-
tapelv ntav -15,54%, evdd n peoootaBuikn -16,12%. OAeg ol etat-
peieg Tou kKAGdou napouatdlouv apvnTIKEG anodOOELG ECWTEPLKNG -
€lag kupawvépeveg anod -11,75% éwg -23,13%.

*Mpoouvedpiknh Téaon
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Emporiki Bank: Z& §évoug Beopikolg
opoAoylaké 300 ekat. eupw

Y1 oUvayn Tou NPWTOU OPOAOYLaKOU
Savelou, Uyoug 300 exat. eupw, PE N-
pepounvia AMEng otig 08/04/2011 kat
ToKopepidlo SMEURIBOR 0.85%, npo-
xwpnae n Emporiki Group Finance
PLC oto mAaiolo ¢ avaveéwang npo-
YPAUHATOG KOV OLIOAOYLOKWY ba-

ING EMN\G6o¢: Au§nBnke
n napaywyn acgaliotpwyv 1o 2007

Alapis: lNpoteivel th Snpoupyia eBvikod
OUCTAHATOG KAlvotopiag

veilwv, auvolkoU Uyoug 6 b1a. eupw,
MANPWG eyyunpévwy ano nv Epnopt-
kn Tpdneda tng EMadog Onwg éxkave
YWwOto N 1pdneda, N NPWT auth k-
Soan 6latédnke PEowW TwV KUPLWYV
Slaxelplotdv NG o€ BeopikoUg enev-
BUTEG Tou EEWTEPIKOU.

Tn dnpoupyia EBvikol Zuotmpartog Kawotopiag npokeluévou n EMGba va a-
kohouBhoeL g e€eNEELC Mou ouvieAoUvTaL aTo OLEBVEC OIKOVOUIKO MEPIBAMOY
npdtelve and to Brpa tou Economist o npdedpog tng Alapis, k. A. Aaupevtd-
&ng. Ok. A Aaupevtiddng, agou unoypduptos T ongacia twv enevouoswy é-
PEUVAG KAl AVAMTUENG yLa TV EMNVIKN ENXEPNPATIKOTNTA, EL0NYABNKE T 6n-
ploupyla evog ouotnpatog
10 orofo va anoteAeltat anéd
Beopolg épeuvag Kat ava-
ntuéng, SlENIXELPNOLAKEG
OXx€0¢€LG, OlaoUVOETELC XpN-
0TV KaL Napaywywy, ou-

Aiapaote avpio oto KEPAOE
270 €161K0 €vBeto Import & Export

AGENoN 21 4% onpleiwoe n Napaywyi Twv eyyeypapuévey aopaNopwy twy - | OTHATE KVATPWY Kal Epya- ZUV86PIO 6a avaAuoel
Tatpedov ING Zwic kat ING OpaBIKedv kat ATopkéov Aopaoewy Zwhc Tou opli- | - O'aKWY OXEOEV, KaBKG .
Mou ING EMG60C 10 2007 grdvo- | KOUKUBEPVNTIKEG MONTIKEG G EMIMTIWOEIG
viac 1a 3392 exat eupa. ESaipe- ig: Sjg;\%‘;%{:oﬁz\e/;n;n e eLLNvénauon
DOWNI/o admg www.kerdos.gr O anotéheoe n etaipeia ING fe- 010U CLOTALATOC, 61 To- G EUH G

VIKQOV AGPOAELLOV MOU KIVABNKE
MWIIKA, Napousolaloviag peiw-
onmgtéEngTou 12,3%. Apvntkd
Atav, dPWC, Ta anoteAéopata
peTd pdpwv Tou opidou, pBAvo-
viag o (npieg 85 exat. eupw, pe
v ING Zwng va onuelovel (n-
HEG 10.4 exart, v ING Tevikov
Epeuva kowng yvaopng ing GPO yla g AopaAelv képdog 1.4 ekat. Kal
ouvNBeleg pag otnv katavdiwan kpéa- v ING OpadiKav Kat ATopkwv
T0G. Aopaiioswy Zwhg képdog 600
X\, eupw evad N ING Meoutikn
onpeiwoe qutEg 200 X eupd.

vIo€, Ba anoteAéoeL o €vau-
opa yla t dnpoupyia evég
€BvikoU, nepupepelaroy, To-
nikoU neptBaAovTog, To onoio Ba Aetoupyel wg EKKOAGMTAPLO YLa VEEG TEXVO-
Aoyleg, véoug BlopnxavikoUg KAABoUG, vEa MPolovia Kal cuathuata napayw-
ynG 0 {Blog onpeiwoe dt onpepa n EM36a avietwnidet pia povadikh npoé-
KAnon, 6viag o€ pla Hovadikd yewnoAtkn Béon, petafl AvatoAng kat Auong,
Boppd katNétou.

Dopooyikdg 0dnyog

-MOA 1072: Avtipetonion Npaktkwy Be-
pdtwv otn blakivnon diesel Bépuavong
-[0OA 1073: ®opoAoylkn avILHETWNION
TWV XPEWOTIKWY CUVAAAYUATIKWY dla-
(POPWV Nou Npogkuyav otn xphon 2007
ExBéoelc persteg

M. MNMetponoulog: Mewodotnoe
o€ Suaywviopo tou OTE

Melobdtng og dlaywviopd tou OTE, Uwoug 2 ekat. eupw, avadelxBnke, oUp-
Qwva Pe nAnpo@opieg Tou www.kerdos.gr, n eNXELPNPATIKA povada
petrogen tng M. Metpénouog. O laywviopdg agopoldoe otny NpophBela
ouoowpeuTwv adiéheimng Asttoupyiag (UPS), BldpKelag 2 £T1¢hv Kal GUVOAIKOU
npoUnoAoylopoU Nepinou 2 eat. eUpw.

Cosmote: To 100% anéktnoe o OTE

Me avakoivwan tou oto Xpnuatotpto ABnvav, o OTE ywwaotonoinoe onpepa
v anéktnon tou 100% Twv JETOXWY Kal TwV BIKAWPATWY YAPOU NG
Cosmote.

Ericsson: Alaye06el ta nepi enkeipevng npo-
gibonoinong ya ta képdn

Alayelbdel katnyopnuatikd onyepa n ooundikn etalpeia Ericsson  pnuoAoyia
Mou eNkpatel otnv ayopd 6Tt NpotiBetal va NpoxwphaoeL oe npoedonoinon npog
TOUG €NEVOUTEG yia Ta képdN nou Ba napoucidoel. H nposdonoinon avapevetat
va yivel - oUHPWVa e XPNUATIOTNPLAKOUG KUKAOUG - 0TNV €TACLA YEVIKN OUVE-
Aeuon twv petdxwv. “Elval pia anoAdtwe AavBaopévn nAnpopopia” TOVIOE N eK-
npdownog g Ericsson, kupia ldva MavkaBa.

0 KEPAOZkonos ypager

KaAnonépa oag. ..

#...Mey&ho 10 napaoknvio yUpw and tov OTE kat
10 NMoleq eEeAEeLC pnopeil va SpoporoynBolv and
auplo... Tt Ba net o Byevénouhog, o€ nowa tun
npotiBetal va nounaet 1o EMnviké Anpdoto kat
10 nooootd, BeBaiwg, mou Ba dlaBéaet.

Kat péoa o€ OAa autd €pXETaL 0 «HEYTAAOETOXOGY,
va 6oUpe 1 Ba «oepBipel» atnv ayopd. ..

H nAnpng petoxikn oUvBean tng Deutsche

Telecom nou napouatadetat ot ouvexela, dexvel
OTL 10 Yepuaviko dnpdalo eEakolouBel va éxel 10
«MAV XEQL>.
[Moooatd 31,7% eéyxouv and kowou n Opoomov-
Slaknh dnpokpatia g Meppaviag (16,87%) kat
nKreditanstalt Fuer Wiederauf (14,.83%). Me 1o
noooatd autd, oubelc unopel va aygpoBnthoet ta
KUpLapxikd dikawwpata Tou yepuavikoU dnpoai-
ou.

#...Me peplopankn anédoon g 1aEng tou 4,8%,
oL EMNVIKEG PETOXEG ival and Tig nio yewadow-
PEG Mou Undpxouv ohpepa, PETd Ty ftaAla (5.9%).
10 BéAyto (5.3%) kat v IpAavdia (4,.9%), oxohidlel
n Citigroup.

Me tpexov p/e oto 11,8 kat ektdpevo p/e pe Ba-
on ta képdn tou 2008 oto 10,6, kat pe Baon ta
kepdn tou 2009 oto 8,9, bev xwpd apeBoAia ot n
EAKUOTIKOTNTA TNG EMNVIKNG ayopdg «Byadel ud-
.

#...MeyAAeg evIOAEG MWANONG YLa TN PETOXA TNG
EBvkiG xBeg and toug Eévoug, pe v ayopd va
NEPUEVEL aywVIwdWE Ta anoteAéouata tou
MPWTOU TPIAVOU, Yia Ta ornola ot NANPOPOpIES
blotavrat. ..

#..XaunAdtepa twv ektphoswy g Goldman
Sachs ftav 10 anoteAéopata g PéKkag kat o
oikog pelwoe v TN otdxo and ta 25 eupw ata
19 eupw Obatnpwdviag ™ olotaon ayopdc,

KaBwGg NAEov ULOBETEL pLa Mo cuvINPENTIKA aTaon
Y@ TNV JEMOVTIKA avanTuén Twv aloAKWY Nap-
Kwv otnv EMa@da.

[Mapd 1o otdx0 TG XWPag va NEVIANAACLAoEL Thv
EYKATEOTNUEVN LOXU OE QLOAKN EVEPYELD TNV ME-
piodo 2006-10 o oikog extyud mwg autod de Ba yivel
Adyw Twv KaBuotephoewv otn xopnynan adel-
V.

[a10 2008 nepipével NwANOEIG A7, 1 ekat. KaLKEP-
6n ava petoxn 0,53 eupw évavtt 0,61 eupwy mou M-
1av n nponyoUpevn ektiunan. O olkog oNPELVEL
nwg N Petoxn Bpioketat noAU xapnAdtepa and ta
21,7 eupw nou €ixe ayopdoet n lberdrola.
#...Alatnpel n Deutsche Bank tn oUotaon ayo-
pdc yia ™ petoxn g Alapis oM@ pewvel Ty
TN otoxo ota 3,30 eupw and 350 eupw..
levikétepa o oikog avapépel Nwg n B€on Tou bev
aMACeL kat e€akolouBel va blatnpet pia mo ou-
VINPNTIKA 0TdoN OTIG EKTNOELG TOU.




