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KEPAOX

Mapakiel alplo n xwpa

Kopu@wvovtal auplo oL anep-
YLOKEG KLVNTOMOLACELG Yl TO a-
OQAALOTIKO. AVaAUTIKA, Adyw NG
anepylag nou éxouv KNpUEel
LEE kat AAEAY, b6ev Ba kukAo-
(popNOouUV OA0 10 24wWP0 Aew@o-
pela Kal 1pap, v NAEKTPLKOG
Kal uetpd Ba extehoUv HpopoAd-
yla and 10 1o npw{ péxpL g 3 10
pHeonuepL, npog SleukdAuvon
TWV ANEPYWV YLa 10 CUAAANTA-
pto. Ta tpdAel Ba aktvntonotn-
BoUv and 1 10 Kat pon €wg TG
3 10 YEONUEPL, EVWD MPOACTIAKAG
kat OLE Ba npaypatonothoouv
24wpn anepyla. KAewotd 6An tnv
nuépa Ba napapeivouv auplo Kat
10 NPaAThpLa UypwV Kauaipwy. Ta
nAola Ba peivouv bepéva ota At-
pavia and 1 8 1o npwi péxptn 1
10 JEONUEPL. LTNV auplavh na-
veAaOIKN anepyla GUPUETEXOUV
ylatpol, dnyoctoypd@ol, eknat-
deutikol, pnxavikol kat papua-
konolo{, evid npoBAnpata otg a-
EPOMOPLKEG UETAPOPEC avaUEVe-
Tal va npokAnBouUv Adyw 1ng
OUMMETOXNC TwV gpyalopévawy
¢ YMA. Ev tw peta&u, panelo-

UnaMnhot, Siknydpol, Texvikol -
Slwtikwv MME Kat ot yéviuol €p-
yalbpevol oToug 6APOUG OUVEX(-
{ouv TI¢ anepyleg Toug Kat auplo.
Mapa i dikaotikn andéeaon nepi
anayoepeucng Twv KIVNTONolNaE-
wv, n FENOIM AEH ouvexilel tnv
anepyla, pe 6ladoxikég dlakonég
otnv nAektpoddtnon, 6ldpkelag
€wg Kal pla wpa.

Apetakivntn n KuBépvnon

Ev péow BueAwbdwv avidpdoe-
wv Bploketat n kuBépvnan, n o-
nofa 6pwg enuével oTnv Yhglon
TOU aoQaALoTKoU vopooxebiou,
nou avapévetat va npaypatonot-
nBet tnv Mépntn. O eknpdownog
TUnou 10U KUBEPVWVTOG KOUPA-
170G, Bedbwpog Pouoodnouiog
ep@aviotnke SLAMAKTIKOG, Aéyo-
VIa¢ NWG KABe enotkodountikn
npotacn eivat kahodexoupevn. H
unoupyog anaoxéAnong @dvn
[aAAN Metpaiid dnAwoe Nwg 10
vopooxedlo "Bwpakilel toug a-
opaAlopévoug’, evwd o Eudyye-
Aog Meipapdkng Bewpel nwg ot
avudpdoelg elval avapevopEVEG.

I". AAoyookoUgpng: «Mag avnouxel
n e§€A§n Tou NAnBwpopol»

Ye eyphyopon lval 1o olkovopL-
KO entteAe(o yla LG ENNTWOELG
ano tov 6teBvh NANBwpLopo. Le
SNAWOELG Tou PeTd T ouvedplia-
on NG KUBEPVNTIKAC ENTPONAG,
6énou ou{nthBnkav B€pata Tou
unoupyeiou Metapopwyv, o U-
noupydg Owovoplag, k. . Aho-
yookoueng SnAwae 6Tt autd nou
avnouxel elvat n e€€AEn tou ble-
Bvoug mAnBwplapou, KaBwg €-
nnpeadlel tnv kaBnpepvotnta 6-
Awv pag.

Mpw tn cuvedplaon tng KUBep-
VNTIKAG, 0 K. . AAoyoakoUpng
eixe kat'1blav ouvavinon pe tov

MpwBunoupyd. Eldikotepa, €-
Eepxdpevog Tou Meydpou Magi-
MOU Kal anaviwviag o€ OXETKA
gpwnon o K. [. AAoyookoUpng
SnAwaoe 6t avnouxia yia nv ot-
kKovopia undpxel KUpiwg oT1g
Hvwpéveg MNoAteleg evad otnv
€UpwWNAlkn olkovopia ta npay-
pata elvat kaAUtepa Kat oL ent-
ntwoelg Ba elval pikpdrepec.
Auté nou avnouxel, dpwg Kat
otnv Eupwnn, énwg tovioe, €i-
vat n e€AEN tou bleBvoug nAn-
Bwplopou. Kat autd ennpeddel
KaBnpuepvd 6houg pag, onwg ei-
NE XAPAKINPLOTIKG.

Goldman Sachs: Boutid 53% ota képbn

Boutid aAAd pikpdtepN NG avapevOUEVNG KATEypayayv 010 NpwIo
Tpipnvo 1a kEpdn tng Goldman Sachs. Eldikotepa ta kaBapd kEpdN
anoduvapwdnkav katd 53% kat StapoppwBnkav ata 1,51 &io. SoAa-
pla h 3,23 6oAdpla ava petoxn and 3,2 610. 1 6,67 6oAdpla avd petoxn
nou Atav tnv avt{otowxn nepuctvn nepiodo.

YNUELDVETAL NWE KATd pEooV 0pO 0L AVOAUTEG QVEHEVAV NWG Ta KEP-
&n Ba Slapopewvovtav ata 2,59 SoA. avd PETOXN, e TG NPOBALYELC
va kupaivovtat petagl 1,95 kat 3,40 6oA. avd petoxn.

Lehman Brothers: «Z1o eAkuotiké eninedo
TwV teAevtaiwv 30 Xpovwv oL HETOXES»

Ot ayop£g €xouv Blaotel va anotpnoouy tnv mBavetnta LA «OUCTNATIKAG»
XPNHAOTOIKOVOULKNG KP{ONG Kal N MIWTKN Toug aviibpaon éxel Eenepdoet a
dpLa G unepBOANG PEPVOVTAG TNWEUPIKATNTA TV ENEVOUTWOV OTO HAEOU.
To npdBAnua nou anacxoAoUoE ToUG eNeVOUTEC UEXpL MpLY Alyo iéotnpa, A-
TQV Ol CUVEMELEG TNG OIKOVORIKNG UPEDNG OTNV KepOoPOp(a Twv El0NYPEVWV
Kal auTo NPOG To NAPAV EEXAOTNKE Kal JETAOPPWONKE o€ NpoBANua oty
NPooPopd NIOTWAONG OTIG ENIXELPATELG KAl Ta VOIKOKUPLE. ZUKPWVA JE OnpE-
pwh ékBeon tng Lehman Brothers e t{tho « Policy should provide a

panacea», Qut6 NBavotata kat va
onpaivel tnv kopUPwaon NG Tpé-
xouaag kplong oTig ayopég Kepa-
Aaiwv. Ot apxéc, o€ autnv v nepi-
mwon n Fed, Ba ouvexioouv va a-
vl&poUv €NBETIKA O€ TETOLEG OUV-
BAKEC Kal auth N «andvinon» TeA-
kd Ba petappactel anod Tg ayopEg
WG N apxn Tou TEAOUG Twv MPoBAN-
pdtwv. To onpaviko otoxelo, Na-
VIWG, NOU NPOKUMTEL £lval Nwg o
ouvbuaopdg Ing eNBeTkng Fed Kat
NG NOAEPIKNG atpdogalpag ota
XPNUATLOTNPLA, EXEL PEPELTIG AMOTL-
MNCOELG TWV PETOXWV 0TA EAKUOTL-
kdtepa enineda nou éxoupe beL ta
teheutaia 30 xpdvia. Onwg unootn-
pieto kopupaiog avalutng g Ote-
BvoUg eNeVOUTIKAG OTPATNYIKAG TNG
Lehman Brothers, . lan Scott, atya
olya n peiwon tou puBuou Twv u-
noBaBuioewv tng kepdopopiag
TwV €lonypevwy Ba 0dnynoeL TG a-
YOPEG OE ONUAVTKA avAKaPyN no-
AU oUvtopa. Ta npwtn gopd petd
0 NEPaAcpEVo kahokaipl, ibape Tig
QYOPEG METOXWV Va avTdpouV Mo
apvntké ano ot n NoTwIkn ayopd
OTIG KIVNOELG TV apXwV, Onwg au-
TV OTNV oroia NPoEBN EKTAKTWG N
Fed v nepaopévn Kuplakn. LUp-
¢@wva pe tnv Lehman Brothers,
autd eivat éva peyaho AdBog kat ot
peToXEG Ba mpenel va apxioouv va
«nafpvouv ta ndvw toug» and v
onpavtkn BeAtiwon twv Niotwrt-
KWV spreads.

HIMA: XapnAé
16¢etiag yua ug
adeleg KaroKiwv

YexaunAo eninedo 16 xpdvwv uno-
Xwpenoav ot evapgelg véwv Katol-
Kiwv ot HMA 10 ®eBpoudpto, ent-
BeBawwvovtagto ndoo Babid sivatn
kplon nou &iéneL v ayopd Katol-
Kiag aA\G Kat éva oUvoAo KAAdwv
NoU €UNAEKOVTAL KE TNV KaTolK(a,

(Tipég oug 16.45 p.p.)

0 yevikos beikins otuis 18/3/2008
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KEPAOE - Typa Avaioeun

XPHMATILTHPIO

TENIKOZ XA 384426 | 1.61%
FTSE/ASE20 19844 | 1.70%
FTSE/ASE 40 471406 | 1.29%
FTSE/ASE80 866.45 | 0.49%
FTSE/ASE 140 453075 | 1.59%

AroPEX

Novbivo 55604 | 2.70%
OpavkpoUptn 635131 | 2.73%
Mapion 4536.92 | 2.39%
Dow Jones*  12157.22 | 1.54%
Nasdag* 221982 |1 1.97%
Tokio 1196416 | 1.50%
Xovyk Kovyk 21384.61 | 1.42%
IXOTIMIEX

Aoldpio 1.5771 0.01%
EABet. ®pdyko 1.561 0.59%
YtepAiva 0.7817 | -051%
lev 19442 | 1.26%
EMIMOPEYMATA

Brent Aovéivo 106.73 | 1.50%
Brent N.Yopkn 107.51 1.73%
Xpuads 1010 0.86%
BauBdki 84.86 0.00%
Apyupos 20145 | -0.38%
MAativa 1990 0.84%

*Mpoouvedpiknh Téaon

nou €xel w¢ anotéAeopa v entBpdduvon NG OLKOVOPLKAG
dpactnplotntag EwkaTtepa, ot evapelg katoicv unoxwpnaoav ota 1,065 €-
Kat. ontua, xapnAdtepa katd 0,6% and g 1,071 exat. katowkieg. Ot abelodoth-
OELC KATOLKLWV unoxwpnoav ot 978.000 kataypdgoviag mwaon 7.8%.
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OMNAI: MNwAnoelg pekdp, Adyw Kino,
BAénel oto 6 “3unvo n Proton bank

AUgnon 19,3% ota kaBapd kEpdN Kat
NWANGELG pekdp Adyw Tou Kino, a-
vapével n Proton bank va epgavioet
o OMAIN oto t€tapTo tpiunvo. Eav 6
Sev ocuvunoloylatolv xopnyieg, ta
kepdN Ba €pBavav katd 31,4% uyn-
Adtepa. O opyaviopog avakowwVel
10 anoteAéopata otig 26 Mapriou, pe-
1310 KAglowo g ayopdc, Ewg téten
xpnuatotnplakn dlatnpel tnv tph
otéxo ota 29.5 eupw Kat ouotacn
‘neutral”. Eldétepa n Proton bank
avapével o OMAIM va eppavioel Ka-
Bapd képdn Uyoug 184 exat. eupw,
nwANoelg pekop ata 1,38 blo. eupw,
UWNAGtepa Katd 9.8%, e ta é0oa a-
noé 1o Z1oixnua uPnAdTEPA Katd
11,9%. ota 6138 exat. eupw, Ta €00ba

10U Kino evioxupéva katd 9.4% ota
640 exat. eupw. TA EBITDA ota 259.2
EKAT. EUPW, UYNAGTEPQ Katd 15,7%,
10 EBIT ota 241 4 ekat. eupw, EVIOXU-
pévakatd 11,1% kat 1o avriotowxo ne-
pBwpLo kEpdoug ato 17,5%, dnAadn
apetaBANTo o€ oxéon e 1o avtlotot-
X0 Tp{unvo Tou 2006, aAAG BeAtwpé-
VO 0 0X€0N € Ta NponyoUpeva Tpi-
pNva, KUplwg AGyw g XaunASTEPNG
anolnpiwong yla 1o Xtolxnua
(66.2%). Enpeldvel b Ot elval katd
6.8% UYPNASTEPA OE OXEON LE TIG OU-
YKAIVOUOEG EKTINOELG evad P Baon
Tov otoxo tou OMMAIM yia emata ano-
{nuiwonngtagng tou 70%, 0dnyeita
KEPON XaUNASTEPQ yLa TO TETAPTO TPi-
pnvo.

EATEX: Mtwon ota €006a al\d SnAdota

KaBapa képbn avapével

oto 6 “3punvo n Piraeus Sec

Mnpootd o€ pla KaAUtepn xpovid pe tnv avamtugn tg va v eyyudtal 1o t-
oxupd avektéAeato undAolno, 1o onofo dlapopPwvertal g UPn pekdp aANd
Kat n 6lagoponoinan g HpACTNELOTNTAG TNG AMd TOV KATAOKEUAOTIKO TO-
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[MOA 1059: Mapdtaon npoBeopiag uno-

BoAng OMA

péa, Bploketal olppwva Pe
v Piraeus Secn EATEX. Ta
0V AGY0 autdv aAAG Kal BTt
avapével avékayyn ota ne-
plBwpla kEpHouG NG Kata-
OKEUAOTIKNG dpaotnpldtn-

TaG Kat npowBnon nevout-

Kwv oxediwv otg AME, n xpnpatotnplakhn dlatpel tn oUotaon yla i JeTo-
xh “outperform” kat v th otéxo ota 11,8% gupwd, upnAdtepn Katd 66% o
OXEQN JE TNV TPEXOUOA TN, LUPPWVA PE TNV XPNUATIOTNPLAKA, N MEPACE-
VN XpovLd Ba KAE(OEL y1a ToV KATAOKEUAOTIKG OO pe unepdinAdata kEpoN,
(146%) kat evioxupévo katd 21% tov t{po kat 27,1% ta EBITDA.

0 KEPAOXxonos ypdgel

XaAkép: Eykpibnke n e§ayopa
¢ Sega Bakir

Eykpi{Bnke anod tnv Enttponn Avtaywviopou tng Toupkiag n e€ayopd
10U 50,1% TG T0UPKIKNG etalpeiag Sega Bakir and tnv XaAkép. Me tnv
éykplon pnopet nAéov va ohokAnpwBel n e€ayopd NG TOUPKIKNG €Tat-
pelag, péow g onolag n XaAkop npoadokd tnv avdntuén twv 6pactn-
PLOTNTWV TNG OE VEEC NPOCOdOPOPES ayopEG Kat Tn dieloduan g otn
peydAn ayopd tng Toupkiag kal Kat €NéKTaon oTIC XWPEC NG Eyydg Kat
Méaong AvatoAng.

Intrakat: . .
AvéhaBe Aiapaote aupio oto KEPAOE
600 véa épya 510 €161KG évBeTO
Ao véa £pya UYouce Management&lz're/\e’xn
173 exar v npo-— EVTAON MPOOEAKUONG
otiBevratl atov Nbn on- , s 7z
HaVTIKG aplBuo €pywv 0T£)\€XUJV ano 0}\0UC

3 AAB J e 7
caeheinnvrakat ooy OXEDOV TOUG KAGOOUG

e€elblkeupévo Touéa
KATaoKEUNG UNTPOMOAL-
KWV BIKTUWV OMTIKWV
VAV, 6rou Katéxel NAéov nyetikh Béon. Ewdikotepa n Intrakat unéypa-
We 2 VEEG OUPBAOELG, N NPWTN yla AoyapLacud Tou dhou Zeppwov npo-
Unoloylopou 1,32 ekat. eupw evad N 6eUTePN yia Aoyaplacpd Tou dnpou
[tavvouAng Adploag npoUnoloylopou 0,41 ekat. eupw.

Moda Bagno:Ektaktn
YEVIKN ouvéleuon ot 8 Anpukiou

‘Extaktn yevikn guvéleuon oplotike and 10 BLoKNTIKG oUPBOUALD TNG

Moda Bagno yia tnv Tpitn 8 Anpu\iou ota ypageia g etaipeiag oto Xa-
AavopL. Kuplo Bepa npog éykpian Ba pépel n bloiknon g eTalpeiag v
ékdoon opoAoylakoU f opoAoylakwyv daveiwv and v etalpeia, péxpt
ToU nooou twv 8.000.000 eupw, Pe okono TNV avaxpnuatodotnon ugL-
OTdpEevVoU BavelopoU Kal TV XpNUatodotnon enevoUTIKwV oxedlwv NG
KaL OUYKEKPLUEVA TNV ayopd aKIVATWY, UE €yyUNoN EUNPAYRATwyY N OXL
e€aopahioewv Kal Napoxn oXETKWV e€0UCLOSOTATEWV.

KaAnonépa oag,

Avobog nou dev nelBet, alvipogot

To avtiBeto pdAota. Aev éxel exAelpel kavévag and
T0UG KivdUvoug mou TaAavi{ouv TiG ayopeg To TEAEU-
100 dudonpa. Ehyepa avayévetal pia akopa npw-
T0BouAa ek pépoug TG Fed, va pewwBolv nepetal-
PwW Ta €NTOKLA ToU GoAapiou, PE TG PG va KAvouv
yla yewatedwpn pelwon nou Ba Qravel péxpLkat
uia nooootaia povada.

EvBappuvtikd otoixelo yia 1¢ ayopég, néviwg, ano-
TeA0UV Ta KOAUTEPA TWV QVAUEVOUEVWV AMOTEAE-
opata g Lehman Brothers.

H entatpogn Tou 20¢pn ndve and Ty TEXviKh athpL-

&n twv 1.970 povadwv kat Tou Sefktn twv panediv
ndvw and 1g 5.000 povddeg, anotelel yia Ty wpa,
oUP@WVa JE TOUG QVOAUTEG, KaT apxnv BETKG otol-
X€l0 y1a TG ENGPEVEG PEPEC.

H petoxn tou OTE népace, watdao, o€ apvnTKG Me-
&(o, unoxwpwvtag katd 0.40%, ota 20,12 eupw Kal -

YKo 1,976 ekart. tepaxta. AviBétwg, n petoxh g ETE
EXEL «(pOPTOPEL> OE OXEON WE TO Avoya, kepdido-
viag navw ano 3%, ota 32,26 upw Pe UVaAAaYEG
1,266 exat. tepaxiwv.

Extd¢ g MNMewpatdg mou Kuveital ataBeponotntia,
ota 16,96 eupw, avodika Kivouvtal n Kunpou Katd
3.47%, owa 7,76, n Eurobank ata 17,88 pe Gvodo 2.41%
katn Alpha Bankata 19,20 pe 1,05%.

H petoxn tou OMAT epgavidet kat nd\ aduvapia,
KaBWG evioxuetal O katd 0,65%, ata 18,72 eupw,
0 @ouphng katd 3.40%, ota 17,66 eupw, n Jumbo
katd 3.92%, ata 1856 kat n IvipaAdt katd 2.83%, ota
10,90 eupw.

Képdn ndvew and 3,6% yiam AEH, ota 24,98 eup.

(¢ MPOG TG MPOCUHPIVNUEVEG GUVANAYEC, OTNV
Autohellas GMaav xépta 350 xtddeg tepdixia, ota
4,78 eupwy kat 400 xi\iéideg Tepdxia otov Akpita, oto
187 eupw.

210 0,08 eupw 10 Ev.KAw., GnAadn n petoxn g
Evwpévng KAwatougpavioupyiag. Autd onpaivet éu
ot petoxn bev elval buvatdv va dle€axBolv Mpageig.
Ba npéneLn Blolknan, o€ YeVIKN OUVEAEUON, Va MPo-
Telvelreverse split.

YUPowva e 6nPookdnnon Tou Npaktopeiou
Bloomberg ot J€oeG EKTIUNOELG TwV QVOAUTWV yia Ta
anoteAéapiarta £1oug Tou OMNAT kavouv Adyo yla nw-
ANOELG 4,927 610. eupw augnuéveg Katd 6,3%,
EBITDA 807.3 exat. auénpéva katd 9.4% Kat kEpon
JETA and popoug 563 exat. eupw augnpuéva Katd
10.4%. Ta anoteAéopata oupnepiaapBavouy v
npoopopd Uyoug 50 ekat. Mpog Toug NANyévieg and
UG PWTLEG TOU KaAOKaLPLoU.

H Eurobank nepiuével nwnoeg 4,902 6io., EBITDA
786,1 exat. kat kaBapd kEPON 5598 ekat. eupw. O
OMAIM avakowwvel anoteAéopata otg 26 Maptiou
etd 10 KAelowo g ayopd,.

AUplo bev eivat apyla, eivatanepyia. ..




