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Eurogroup: Oxt otn peiwon tou OIMA

Tnv andpacn toug va un pelwBel o OTA, avakoivwoav xBeg 10 Bpddu ta
MEAN Tou, Eurogroup, petd 1o t€Aog NG ouvedplaong tou otig Bpu€éMeg,
KaBwg olppwva pe Tov Npdedpo Tou, Zav-KAovt MoUVKep, oL XWPES TNG
Eupwdwvng Bewpouv 61t pia peiwaon tou OIA bev Ba au€hoet tnv katava-
Awan. O k. MoUvkep dhAwoe éTL av kat bev Unopel va anokAeioeL i peiwan
Tou OT1A and KANoLeG XWPES EKTAG TNG (WVNG TOU EUPW, oL 16 NG upwlw-
vng anogdotoav va npooéABouv otn cuvedplaon tou Ecofin pe kown otdon.
0 npdedpog tou Eurogroup onpelwoe napdAANAQ 6Tl oL XWPEG JEAN TNG EU-
pwdwvng cuPEwVoUV aTnv avaykn augnon twv dnpooiwy enevbUoewv
Kat Asttoupyiag twv autépatwy otaBeponotntv. e 6Tt agopd oto BEpa tg
€QPAPUOYNG TOU LUPPWVOU 2TaBepdtntag kat Avantuéng o Zav KAovt lNouv-
kep €lne 6T KaTa TN oxeTikh oudhtnon kaupia eBvikn avinpoowneia dev €-
Beoe BEpa avaoToAng Tou ZUPPWVOU To onofo, 6nwg eine, Ba ouvexilel va
epapudletal Pe Ty KatdMnAn euehiEia 6nwe dGnhadn npoBAénetat and v
avaBewpnon tou 10 2005.0 X. AApoUvia and v nAeupd Tou, agol avapep-
Bnke otnv enideivaioon Nou SLAMIOTWVETAL CAPEPA GTOUC OLKOVOUIKOUG Oei-
KTEG TV XWPWV PEADV O€ OXEON PIE TIG EKTIUNOELG MOU €(Xe MapOUCLAcEL N
Enuponn otig 3 NoguBpiou enavéaBe 6t ta pétpa nou Ba AdBouv ta kpdtn
MEAN oto MAaiolo TG Aoknong SNOGLOVOUIKAG MOALIKAG Ba npénet va eival
OTOXEUMEVA, MPOCWPLVA KAl OUVTOVIOMEVA PETAEU TOUG. ZNueiwoe akdun
MEXPLTA TEAN TOU £T0UG Ta KPATN PEAN TNG eUpw{ovng Ba npénet va éxouv
unoBaAeL atnv Entponn ta avaBewpnpéva npoypdupata otaBepdtntag Kat
avantuéNG Kat oL XWpPEG EKTOC upwlvng Ta avaBewpnpéva npoypdupata
oUykAloNG evad Tovioe ot otig 19 lavouapiou n Entponn Ba napouotaoet 1g
ENKALPOMOLNKEVEG OLKOVOUIKES TNG MPOBAEYELS.

EpyoAnnteg: Mpoetopadovrat

yla Tov peyaio §eonkwpo

Me Kwvntonolnoelg angetholv oL Peyahot epyOAMTEG TNG XWPAG KaBwg é-
xouv pBdaet og adlE€obdo oL kaBuatepnaelg MANPWIY and 1o AnPOaLo Kat
OLTLHOAOYNTELG VEWV Epywv Bpiokoval eKTOG XpGvou Kal Torou.

Ye pia drunn ouvdvinon, nou Pnopel va xapaktnplotel kat kpueh agou dev
eixe avakowvwBei oUte eixav kKAnBel oL ekmpdownoLtou Tunou, oL eknpdow-
MOL TWV JEYAAWY €pYOANMTIKWV ETALPELWV TNG XWPAg oudhtnoav yia Ta 6o-
Bapd npoBhuata 1oug Kat, oUPEWVa e £YKUPEG MANPOPOP(ES, MPOKANBN-
Ke peydAn avaotdrwon kaBwg n katdotaon €xel 0€UVBEL PeTd Th ouoow-
pEUON MOMV Kal xpdviwv NpoBAnudtwy. Eival xapaktnplotiké ot dev €-
xouv anonAnpwBel akdun oAupniakd épya.Kuptdtepa and ta npoBAnpata
TWV EPYOANMTWY N KaBuaTEPNON MANPWNG Epywv Tou dnyociou, N ToAS-
ynon véwv €pywv pe Bdon dladikaaieg nou Ba punopoloav va Xxapakinpl-
otoUv NPOXeLPEG Kat oL onoieg 0dnyoUv og NPOoPEPOPEVES TIHEC Mou Oev €-
XOUV Kapuia ox€on e 10 KOOTOG 0TO MAQ(CLO TOU N UYLOUG avIaywVIoHOoU
MoU €X0UV NPOKAAEDEL oL anattnoelg tou Anpoaiou. EntnAéov 6laftepn avn-
ouxia NPoKaAEl GTOUG EKMPOCWINOUG TOU XWPOU N HElWON Twv Epywv é-
ow Tou lNpoypdupatog Anpoaiwv Enevbloewy, dnwg npoBAénetat otov
[Mpounoioylopo tou 2009, dnwg eniong n loxupdTatn alENon TwV UAIKWY
KOTAoKEUNG Kat oLaftepa twv npoidviwy nou oxetidovial e Ta NETPEAEDEL-
&n. Adyw Ttou GAUatog Tou Jaupou XxpuooU Toug nponyoUpevoug phveg. H
ouvavinon npaypatononBnke ota ypageia tou TEE kat oUppwva pe 1g
nAnpoopieg tou kerdos.gr, napgotaav nepinou 30 eknpdownot pyoAn-
NTKWV ETALPELDV.

Enwokia: e xapnAd 21 pnvav o Euribor,

otdowpo 1o Libor

YuvexiCel va anokAakvetal 1o Kootog dlatpanedikou davelopou o€ eu-
pW, Ye 10 enttdkio Euribor yia &dvela tpuov pnvaov va unoxwpel yia 38n pé-
pa, kaBwg ewddetal 6t n Eupwnaikh Kevipikn Todneda Ba npoxwpnaoet o€
véa pelwaon tou koatoug davelopou otn cuvedpiaon Tou cupBouliou Tnv
npooexn MNeuntn. Luykekpéva, 1o Euribor yia 6dveta tpLwv unvav uno-
XWPNOE Katd Tpelg Jovddeg Baong, ato 3,79%, Atol ota xaunAdtepa enineda
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ano g 7 ®eBpouapiou tou 2007, pe v ayopd va avapével deiwon tou Ba-
olkoU enttokiou avagopdg ano tnv EKT katd 50 povddeg Bdong, otig 4 Ae-
kepBplou. To Euribor evog pnvag unoxwpnoe eniong oto 3,47%. To blatpa-
nediko entdklo davelopou og boAdpta, Libor, yia Sdvela oLy Pnvav Pet-
wBnKe katd 1 nocootia{a povada, oto 2,21%. Eniong, 1o Libor unvog onyei-
woe avaioyn ntwan, ato 1,90%, napapévoviag watdaoo ota uPnAdTtepa €-
nineda og 61dotnpa 4 eB6ouadwy, kaBwg ot evdelEelg ot ot HIMA Bpioko-
VIaL 0TN XELPOTEPN OKOVORIKN Kpion and 1o B” Maykdaopio MdAepo, evieivel
n duoniotia twv tpanedwy va daveioouv N pia Ty GAAN.

Morgan Stanley: Ero¢ unopovig 1o 2009!

Na elote unopovetkol pexpL v apxn tng endpevng bull market, iowg oto
Seutepo e€aunvo tou 2009 Kat Oxt vawpitepa, KaBWE oL eNdUEVOL UAVEG ava-
MEVETAL VO TEVILOOO0UV Ta veUpa 0ag, Jag cUPBoUAEUEL 0 ykoupoU TG EMev-
SUTIKNG 0TPatNYIKNG Kat kopun tng Morgan Stanley, k. Teeun Draaisma.
Tpla Ba €ivat ta Bepehiddn npoBAnpata nou Ba anaoxoANcouy TiG ayopEg
N véa xpovid Kat Ba kaBopioouv v nopeia toug : n kepdopopia, oL TES
NG apePKAVIKNG ayopdg katowkiag kat n ano-poxAeuon. O dleBvig oikog
avapével Upean g kepbopoplag nou Ba ayyi€et 10 43% péxpl Ta T€AN Tou
2009 kat NwG ot TWEG TwV aPEPIKAVIKWY ontudv Ba ayyi€ouv tov ndto ato
npwTo Plad tou 2010.

Opwg pnopel ta npdypata va sivat Kat XepoTeP, GNELVEL XAPAKTNPLOTL-
kd! H endpevn bull market twv petoxwv Ba Eekivnoel otnv KaAUtepn nepi-
mwon éva pe 6Uo tpiunva npwv 1o vadip tng kepdopoplag h Tov Nato g a-
HEPKAVIKNG ayopdg katolkiag. Eva tp{to onpaviikd onuddt Ba ivat dtav n
épeuva «Senior Loan Officer» tng Fed onuatodothoet 1o 6t n dladikaaia
NG anopdxAeuang €xel Npoxwpnaoel onuaviikd. Onwg unoypappicel o
yKoupoU Twv ayopwv, oTlg bear markets, n xpuon apetn eivat n unopovn
Kat n 6lathpnon keahaiwy eivat o kavovag,

YUpgwva pe v M.S, oL petox€g éxouv 1dn ayyi€el n dikain agla toug. Kol-
1ddovtag népa and v Ueeon, n véa dikawn a&la twv JEToXWV o€ £vav Ko-
OMO XAUNAGTEPNG avanTUENG Kat UWNANG PoxAguong elval Seikteg p/e g
14gng Tou 12 kat anddoon Wiwv kepahaiwy (ROE ) tng té€ng Tou 11%, avtl
yla tov péao 6po 35 ey 6rou 1o p/e tonoebeteitat oto 14,5 kat o ROE oto
12%. Auto obnyel o€ véa oevapLa yla TG HEAMOVTIKEG anodOOELG TwV EUPW-
Nalkwv PETOXWV, Je Tov BteBvn olko va npoBAEneL mAgov Nwg o deiking
MSCI Europe Ba kepbioet pdAig 2% and ta onyepvd enineda, péoa otoug €-
noépevoug 12 pAveg.
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E.E.: Mo avtaywvioukn

pe tnv Eupwnaikn I6wukn Erapeia

Tnv npdtaon ing Eupwnaikhg Enttponng yia tnv idpuon Eupwnaikng
[6lwtikng Etatpeiag, oto nAaioto tng npwtoBouliag «Small Business
Act», unoothpt€e N xpa pag oto GUMBOUALO Twv Unoupywy yia Ty Avta-
YWVLOTIKOTNTA.

0 upunoupydg Avantuéng k. T Kahagdtng xBeg otg Bpu&EMeg otn ou-
vedplaan Tou oupBouAiou avépepe OTL «Ta vEa eNXEPNPATIKG epyaleia,
onwg n Eupwnaikn l16wwtikh Etapeia, Ba npénet va cupuBarouv otn pei-
won tou dlolkntikoU axBoug yia tov Eupwnaio enwxelpnpatia, aAAd kat
yla k@B unowneLo enevouth, ektdg Eupwnaikng Evwong. Méow tng u-
ENKTNG BopNg TG, n Eupwnaikn 16iwtikn Etaipeia Ba enpenet atoug e-
nixelpnuatieg va dpactnplonolodvial as OAa ta KPAtn PéAn g EE katva
1&pUouv etalpeia pe XapnAd kHoToG».

E6paon WaAAibag: Ynéypaye oOpBaon

He tn Motor Oil

YUpBaon, Uyoug 8.2 ekat. eupw, Pe Th Mdtop O\ unéypaye v nponyou-
pevn eBooudda n Edpaon X. WalAidag. H oupBacn, n omoia Ba dlapkéoel
15 phAveg, apopd otny EKTEAEON TOU OUVOAOU TV £pYwV MOATIKOU HNXa-

VIKOU Kal KATAOKEUNG KTp{wV TOU OUYKPOTAKATOG TNG VEag povadag b1u-
Aong apyou netperaiou (New CDU Complex).

IvipaAét: KareBadouv tov nAxu ot avaAutég

KateBddouv tov nhxu yia T b{kata Tn tg YEToXng TG IvipaAdt Evol kat
EMnveg Beopkol, petd ta anoteAéopata tou tp{tou Tpuhvou ta onola Kat
Bprkav anoyonTteuTika evw v {Bla wpa ektipoly Ot n etalpeia dev €xel
Tn SUvapn va au€avel TIG TAPELOKEG TG POEG E TOUG MAAALOTEPOUG PUB-
poug.

H Citigroup unoBaBpilet tnv afloAdynaon tng o€ «hold» évavit «buy» npon-
youpevwg evad n HSBC ano “overweight” oe "neutral” kat neplopicet tn &i-
Kaa T ota 4,2 eupw évavit 10 eupwd nponyoupevwd. Eniong n eAAnvikh
Proton bank npoxwpd o€ loxuph Peiwaon tng NG otéxou, TonoBeTwvIag
v nNAéov ata

5,1 eupw évavtl 8 eupw nponyoupevwg kat dtatnpel tn olataon
«neutral».Onwc¢ onpewvel nProton bank, ta képdn enAnynaav anod T
Suopevelg ouvalaypatkeg Slapopég, tnv entBpaduvon g ayopdg ot o-
PLOPEVEG QVaNTUYHEVEG. ZUYKEKPLUEVA TO NEPBUIPLO KEPHOUG €kave Bou-
T4 Adyw TG OXL 1600 KAANG oUvBeong Twv €06dwv, Twv e€66wV évapéng
8paotnpLotNTag Kat g wotpiag tou dohapiou. Eniong n xpnuatotnpla-
Kh ekTud 61t napapével adUvapn n duvatdtnta dnploupyiag TAUELaKWY
pOWV.

Etot pe 1a 6ebopéva autd kat AapuBdavoviag undyn v entdeivwan Tou €-
MIXEPNHATIKOU KAIaTOG, S10pBWIVEL TIG EKTIUNOELG TNG yLa Ta kaBapd Kep-
&n, 1a onoia ta BAénel nAéov va Slapoppwvoviat oe 100 exat. eupw pe
0t6x0 va eBdoouv ta 110 ekat. eupw 10 2010.

0 KEPAOZkonos ypager

ABCD: Aonotei kat toug e§wtepkolg

Xwpoug Tou Badminton

Ye véeg 6pdoelg kat enevbuoelg npoxwpd n Athens Badminton Cultural
Development (ABCD), n etatpeia nou ekpetaMeUetat yla 25 xpévia 1o OAu-
pnako Akivnto tou otadiou Badminton ato loudi O véeg enevbuaelg apo-
poUv atnv aglonolnon Twv e€WTEPIKWV XWPWV Tou Bedtpou, Kal Exouv
NPOUMNOAOYIONO 4 €KAT. UPW, CUPPWVA LUE AVAKOWVWOELG MOU EKAVE NPLY
and Ayo o npoedpog kat dleuBUvwy oUpPBouAog NG etatpeiag, k. MixdAng
Abdp, katd nv napouciaon Tou €pyou.

Ot véeg enevbloelg neplhapuBavouy i dnptoupyia Bepvol Kivnpatoypd-
(POU, UOUCIKAG OKNVNG Kal €0Tlatop{ou aAAG Kat tn Slapgodppuon nepBai-
Aovtog xpou npaocivou,J € eAeUBepn npdoBaon yla Toug Kato{koug TG
npwteloucag. Auth tn oTlyun ot véeg enevbuoelg, Bplokovtal ato otadlo
NG adbe10ddTNONG Kal avapévetal dueaa n évapén twv epyactwv. YnevBu-
picetat 6t n Athens Badminton Cultural Development, nAsiod6tnoe o€
61ebvn blaywviopd yua v ekyetdAeuon tou OAupniakoU Akvatou, apé-
0wg petd toug OAupnakoug aywveg tou 2004, kepdidoviag £10L TNV eke-
TAAEUON TOU XWPOU YLa Ta endueva 25 xpévia. To eMnvikd Anudolo Aap-
Bdvel ethola ekpioBwon yia ta npwta xpévia 600.000 £wg 800.000 eupw €-
nolwg, evad otnv €kBaon g oUpBaong Ba AauBdvet nepi to 1,3 exart. u-
pw. Zuvohika, n OAupniakd akivnta, Ba elonpaget and v ev Adyw oUpBa-
on nepita 20 ekat. eupw.

Eurobank Sec: Ztnv npwtn 8éon 1o NoéuBplo

Ynv npwtn B€on tng KATdtagng Twv XpNUATIOTNPLAKWY TaLpELV BpEBn-
ke 10 NoéuBplo n Eurobank, anoonwvtag pepidlo ayopdg 19,63%. Ako-
AouBouv n Enevbutikh Tpdnela pe nooootd 16,33%, n EBvikh -M&K pe
12.58%, n Metpatwg AEMEY pe 6,3%, n Euroxx pe nogoatd 5,92%. n Alpha
Finance pe 5.63%, n Eurocorp (4.08%), n Kanna Xpnyatiotnplakh pe
2.55%, n Proton pe 2,24% xatn HSBC pe 2,18%.

Y10 evdekdunvo lavouapiou NoeuBpiou 2008, atnv npwytn Béon tng katd-
tagng ntav n Enevéutikn Tpdneda pe nooootd 20,64% kat akoAouBnae n
Eurobank EFG pe 15,8%, n EBvikn - P&K pe nooootod 14,79%, n Mepaiddg
AEMEY pe 7.97%, n Euroxx pe 6,.46%, n Alpha Finance pe noooatd 6,.27%, n
Kanna Xpnpatotnplakh pe 4,49%, n Eurocorp pe noooatd 3,76%, n
Proton e 3,27% katn HSBC pe nooootd 2,54%

PC Systems: MewwBnkav oto evvedunvo ot {npieg

MewbBnkav ot {npieg ng PC Systems ato evvedunvo. LUYKEKPLUEVQ, OF €-
vorownpévo eninedo onpeiwoav kapwn katd 46,8% kat dlapopewbnkav a-
n6 1,925 exat. eupw 1o evvedunvo tou 2007 oe 1,025 ekat. eupw 10 evvedun-
vo Tou 2008. BeAtiwon napatnpeitat kat otnv kaBapn Béan, and 5,180 exat.
eupw 10 2007, o€ 11,025 exkart. eupwd 10 2008.

Onwg tovicel n Soiknon, n cuvenakdiouBn BeAtiwon Tou delktn Zéva npog

1610 kepahata and 4,21 1o 2007 o€ 3,12 10 2008, katadekvUel T pelwon g

e€aptnong g etapeiag and Eéva kepahala, kATl Mou anoteAel éva and Toug
BaolkoUg atdxoug TG dloiknang, doov apopd GTNV OIKOVOULKA KataoTaon.

KaAnonépa oag...

#...0L MiEoelg elval apdpnTeg yla Tov Tpane-
kb KAAbo ato XA

H &ikatohoyia eivat ot ot E€vol oikol kavouv
auTo, 1o onoio dev Pnopouv va Kavouyv ot biL-
olKNaelg Touc. Ot E€vol Bewpolv dedopévo
OTL 0L BIOIKNOELG TwV Tpanedv Ba npoxwpn-
oouv o€ avaBewpnaon Twv business plans
TOUG YO TIG ENOPEVEG XphaoelS. Ba npooap-
pooToUv NEPLoadTEPO OTIC VEEG CUVBNKEC

nou unayopeUel n kpion. Etot Aettoupycoviag
n Dresdner Kleinwort pudBape 61 “‘netodko-
WE" TG TEG OTOXOUG TWV €V AGYW HETOXWV.

#...Exoupe Kat Aéue howndv: Ma v Alpha
Bank peiwoe v tun otdxo ota 11 eupw
ané 27 eupw, yla tnv Tpdneda Mepaidg pei-
WoE NV PN 0texo ota b6 eupw and 19
gupw, yla tn Eurobank ota 6,5 eupw ano 18
€UPW, Kat yla v EBvikA Tpdnela nou dlatn-
pel ™ olotaon ayopdc, HEWDVEL TNV TN

ot6xo ata 20 eupw anod 50 eupw.

#...KL evdd n Kplon 6Cel otnv xwpa pag, 1o
aotelo eival 6t ol tpdneleg nou Kontovial
yla v Xpnpatodotnon Twv EMNXEPNOEWY,
OTéAVOUV pMAleTdkia ota payadld kat otg
etalpeleg mou éxouv davelotel, 6t alEnoav
10 €noKLo NG pnvaiag &éong tou davelou
nou €xouv Ndpet katd 2,5% ennAéov. Huap-
T0V...

Kplon undpxel otn xwpa pag di6t 1o BEAouv
oL tpdnedeg, 6ev undpxel GAN e€Aynan...




