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MpoiUnoAoylopdg: AvdpaAn npooyeiowon
WV HeyeB@V BAEnouv ol avaAutég

H KuB£€pvnon avap€vetal va PELOEL TOV 0TOX0 TNG YL TNV OLKOVOUIKA avantu-
&n 10 2009 kat va au€hoet autdv yia 10 SNPOCIOVOIKO ENEWNAa KovTd T Oplo
nou B¢tel n EE oto 1ehid ox€610 Tou mpounoAoylopol nou Ba kataBéoet ot
BouAn auth v eBdopdda, Kat pdMov v Méuntn, ektyd to Reuters petd and
épeuva nou dlevhpynae, and v onola kat MPoKUMTeL 6Tt elval MAov unepal-
0l660€0t oL atdxol NMou €ixe BEaet 10 entteheio Tou Kk.I". AAoyookoUpn oto npo-
ox€610 Tou [NpolnoAoylapoU. 210 Npooxédio Tou MPoUnoAoylopol Tov mpon-
yoUpEevo Pnva, n KuBépvnon npogBAene pétplo pubud avanmtugng ya 1o 2009
oto 3% and 34% 1o 2008. EBeoe eniong tov e\GS0E0 aTdX0 yia peiwon Tou eA-
Aelpparog oto 1,8% tou AET 10 2009, noAU kdatw and 1o 6pto 3% nou Bételn Eu-
pwnaiknEvwon, évavtt 3,5% Qetoc,

OwovopoAdyol mou eE€ppacav TG EKTUNGELG TOUG oTo Reuters, kpivouv, wotd-
00, 6T oL otdXoL aUTol £lval 6GA0 Kal NEPLOOOTEPO N PEAATTIKOL KaBWG N OlKo-
VOULIKN Kpion xtund tnv népta kat tng EAGSag, Elbikétepa yia 1o EMeypa nou
T0 OIKOVOULKO entteAeio NG kuBEpvnong NpoBAEneL 6Tt Ba blapopewBel Alyo
Mo NAvw ano 2% QETog, eKTyoUV 6Tt Ba mAnaldcet 1o 3% kat Ba dieupuvBel ato
3.3% 102009, ndvw and 1o 6pto 3% nou B¢teLn EE. MNa va otpi€ouv i B€on toug
onpelwvav &e dt ato dexdpnvo o puBudg elonpadng twv £06dwv Atav Aydte-
po and tov pod Tou aTeXou, 010 6%. L€ OTL apopd oTov pUBUG avanTugng exTt-
Houv 61 Ba npooyelwBel andtopa o 2009 pe TG EKTWNOELG Va KupaivovTat pe-
Ta€U puBpoU 1,3% Kat 2.5%.

Ynpewvouy Se 61 Ba nAnyel dpapatikd o Touptopdc, otov onolov kat Snpoup-
yeftatto 18% tou AEM. [a andtoun mpooyeiwaon g EMNVIKNG owovopiag JAG,
€€aMou, kat og anpepvn TG €kBeon n UBS, n onola kat BAENEL va auppikvd-
VETaLTO eNdplevo €10 10 AEM katd 0,1%.

EET: Zntei tnv eyy0non tou Anpogiou

ota &avewa nov 8a naywoouv

Brpa iaAdyou yla tnv katdtaotaon nou eNKpatel onyepa otnv ayopd YETa Ty
XPNUATOMOTWTIKN KP{on Kat Tov Tpdno ££660U and aut anotéAeaE CNUERA YLa
TOUG EKMPOOWMNOUG TwV TPANe(V KAt TwV ENXELPNHATICOV N oUVAVINGN Nou
Slopyavwaoav yla 1o Bépa n Evion EMnvikwv Tpanedwy Kat o XUvoeopog AE
Kal EME. ZUpopwva pe 1ov ENXepnpuatikd kGopo péPog Tou adle€dbou mou €xel
0dnynBei n ayopd ohuepa opeiietal atnv MOATIKA Mou akoAoUBnaav oL pdne-
Cec kat yla tov Adyo auto ol eknpdawnot Tou ZhTtNoav TV AUeSn avtandkpLon
T0UC 010 OX£610 Mou npoteivel N KUBEpvNon. And Ty NAeupd twv tpanedwy, o
YeVIKOG Ypapuatéag g Evaaong EMnvikaov Tpanedwyv, K. Xp. [koptoog, onpei-
woe Ot Kpivetal avaykaia n eyyunon 1ou EMnvikoU Anpoaiou ota ddvela exel-
va nou Ba naywoet n anonAnpwun twv ddogwv, evad dvioe Ot ofyoupa éva
HEPOG ToU augnpévou KOOToUG Tou xphatog Ba PetakuNoBel atoug Katava-
Awtég. Onwg onpeiwoe pdhota, eival yeudn ta dnpoctelata nou avapéPouV
OTL €xel PelwBel{ To KOOTOE ToU XPNUATOG, Tovi(ovtag 6Tl NAPAUEVEL GAPUIG UYN-
AGTEPO YLa TIG TPANECES O€ OXEDN e NEPUOL

Qotdoo, 0 K. Xp. [koPTo0C avEéPepe BT TO péYEBOG TOU QUENUEVOU KOOTOUG MoU
Ba petakulNoBel atov neAdtn e€aptdrat and v KABe TPAnela Kal TG OXETELG
nou éxel avamuUEeL e Tnv neAatela g,

YUpgwva pe tov K. Xp. Tkdptoo n katdotaon ohpepa eivat blaftepa nepine-
nAeypévn kat Ba anaunBel éva petypa dpdoswv yia va Byel n oovopia and
SUokoAn katdotaon. 1o mAaioto Twv dpdoswy autwv, Ba Enpene va cUpnepL-
An@Bel, 6nwg elne, n eyyunon tou Anpoaiou yia ta ddvela ta onoia Ba mpénetva
avaotaAe( n anonAnpwph twv d6oewv. Onwg unoypduptoe o K. Xp. Mképtaog,
i YEVIKEUPEVN EQapPOYN TOU PETPOU NAYWHATOC Twv HO0EWV Twv daveiwy,
xwp{¢ v gyyUnon tou Anpoaiou, Ba tivale otov 'Bed’, dnwg ine xapakmnpl-
OTIKA, T0 KOOTOG y1a TG Tpdnedeg, eEENEN mou Ba odnyoUoe oe dpapatkn pelw-
0N TNG KEPAAQLOKAG TOUC ENAPKELAC,

2EATE: Enikpotei tnv anégpaon tng Alpha Bank

Tnv anépaon tou npdedpou g Alpha bank yia t ouppeToxn g oto ox€dLo
OTPLENG PEUCTOTNTAG TNG EMNVIKNG oovopiag, enkpotel o LEAMNE kat kahel
UG undAotneg pdnedeg va Katavonaoouy T SUCKOAD Twv NEPLOTATEwWY, Katva

aupio

XPH MATI zTH PI o O yevikés Seikins ous 18/11//2008
TENIKOX XA 1925.20 0.17% 1940
FTSE/ASE20 100548 [-0.58% | .
FTSE/ASE 40  2362.99| 0.88% T
FTSE/ASE80  443.04| -1.02% 1900
FTSE/ASE 140 229046 | -0.40% 1:22
ArOPEX o
Novbivo 410891 | -056% 1850
OpavkpoUptn 454655 | -0.24% 1640
nGpiOl 317806 | -012% M“ 1030 1230 1430 1630 17.20
Dow Jones  8381.66| 131% T e
Nasdaq 1489.85| 0.53%
Tokio 8328.41 | -2.28%
Xovyk Kowyk 1291589 | -454% EMIOPEYMATA

Brent Aov6ivo 49.77 | -2.83%
IZOTIMIEX Brent N.Yépkn 55.4 | 0.82%
Aoldpio 1.2653| -0.17%  Xpuads 738.8 | -0.42%
EMBet. ®pdyko 1.5166| 044%  BauBdki 39.2 | -0.43%
Ttephiva 08421 | -206%  Apyupos 939 | 0.64%
lev 121.92| -020%  MAativa 830.6 | 1.22%

avaAaBouv tov avantuglakd Kat Kowwvikd Toug poro. KataAiyel 6 otnv ent-
01O\ TG N Bloiknon tou XEAME tovidovtag 6t n eMnvikn Kovwvia, VOIKOKU-
pLa epyadbpuevol auvtaglouxol, Avepyol Kal EMIXELPNTELG, £xouv eEoviwBel and
NV NIOTWTIKN ao@uia kat 1@ uPnAd entdkia davelopou, Ta onola opeovial
avtioToxa ato augnuévo kAT BaveLaUoU Tou TPAnedikoU cUCTNATOG AdYw
TOU yeyovOToG Ot 0L TPAneCeg ev anodEXOVTAL VA GUHUETAOX0UV OTo OXEDIO €-
vioxuong peuoTtéNTag TG OLKOVO{ag.

UBS: loxuph n Béon twv eAAnviK@V tpane{wv

Ot eMnVIKEG Tpdnedeg eival MOAU KOAG NPOETOWACHEVES VA QVTIETWN{oOUY
NV Katayiba kaBwg 10 EMNVIKO Tpanediko oUoTNUa glvat UyEG, EUPWIOTO Kat
Napouolddel CNUAVIIKEG QVTLOTATELG, 6nwg tovidet n UBS o€ onpepvh g €x-
Beon yla 1g eMnVIKEG Tpdnedeg. MapdAa autd, o BlebvAg olkog Npoxwpd oe
pelwon Twv TV aToXwV Moy exel BEOEL yla AUTEG KUpLwG AGyw TNG eKTipn-
ONG YA UPNAGTEPO KOOTOG XPNIATOG, T0 0Mo{o avapévetatva endpdost apvnt-
Kd ota képdn Tou KAAdou katd 50%.

Méaviwg pe delktn Tier 1 ato 8% Kat pe 1o kuBepvnTikd oxeBL0 Sldowong Twv 28
&io. eupw 1o onoio Ba npooBeoet dMeg 200 povadeg Béong otov belktn kepa-
AQIKNG ENGPKELAC, £QV XPELAOTEL, 0L EMNVIKEC TPANEedeG €xouv Ta OMAC Va aVTL-
petwniouv g BUOKOAEG pepeg.Etat, yia tv petoxn g EBvikng Tpanelag n o-
nofa kat anoteAel pad pe g Eurobank kat Mepawg 1¢ kopugaleg 1¢ enho-
YEG, pelwae Ty Tih otdxo katd 35% ota 24 eupd anoé 37 eupd HLlaTNPVTAG T
ouotaon ayopdg,

Ma v Tpdneda Mepawng peiwoe v iuh otéxo katd 33% ota 12 eupw and 18
€upw, bivovtag ouotacn ayopdc. Ma i Eurobank peiwae v uh otoxo katd
41% ota 10 upd and 17 eupwd pe ouataon ayopdg, ya tnv Alpha Bank peiwoe
NV TN 0T6x0 Katd 41% ota 10 eupd and 17 eupwd e oudetepn oliotaon, ylan
Marfin pelwoe v tuh otdxo Katd 43% ota 2.4 eupw and 4,2 eupw divoviag
oudetepn oUaotaon, katyia v ATEBank &iatnpel th oUotaon nwAnong peto-
vovtag Katd 33% v tun atoxo ota 1.2 eupw and 1,8 eupw. Ot oikovopoAGyot
G UBS ektolv nwe n avdntugn tou AEM g EAMMadag Ba BpeBel ota apvnti-
kd katoto -0,1% 10 2009 and 3,2% 10 2008, kat n owovopkn enBpaduovn Ba &f-
vat akopn o éviovn oty Notioavatohikh Eupwnn pe tov puBuo6 tou AEM va
pewvetalkata 7%-8%. Auth n anétopn npoayelwon tng otkovopiag Ba emnpe-
Goel e andAut BeBadtnta v NowdtNTa Twv KEPaAaiwy Twv EMNVIKWV Tpa-
nedwv kabw¢ n napouaia tou atnv neploxn g NotoavatoAkng Eupwnng e
vaudlaitepa €viovn.
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HAektpoviké epndpro: Aev to gpniotedovral
ol EANAnveg KatavaAwreg

To yvwortd, Aiyo MoAU, yeyovog 6t ol EMNUVEG XPNOTeG Hev €XOUV KON Oxéan
ME TIG NAEKTPOVIKEG OUVAANAYEG KaL TO NAEKTPOVIKO £Undplo enBeBatovel €-
peuva nou napouaiaoe onpepa n levikn Npaupateia Katavahwt. Edkétepa,
oUpQWVa e Ty v Adyw £peuva, n NAELOWN(a TV KatavaAwtwv (62.6%) -
pnoteletat Alyo " kaBoAoU T0 NAEKTPOVIKG £NdpLo, T0 61,9% Bewpel Alyo 1 ka-
BOAoU a0PaAE(G TIG NAEKTPOVIKES aYOPEG, VLD T0 51,4% Tou Belypatog TG £peu-
vag, anavinoe 6t dev NpayuatononoeL ayopd npoloviog oto Sladiktuo, ue KU-
pLo Adyo TV EMeYN eunotoolvng, av Kat 1o 58,6% Bewpel ot ot ayopég péow
SuadiktUou eival oovouKOTEPES and TG OUVNBELG ayOpEG,

Axdpa, 10 47.8% noté 6 xpnoonotel 1o dladiktuo yia épeuva ayopdg kat ou-
YKPLON TV evad T 78.3% &€ ywwpilel ta Sikawbpata Tou otiG SlaouUVOPLaKES
ayopég kat 1o 70,2% Hev €xel Npayuatonoaoel SlacuVopLaKEG CUVAAQYEC, av
Kat 10 52,4% autol Tou Nogootoy BnAwvel 61t Ba To €kave yia va Bpet npoiovia
0€ XQUNAGTEPN TN

Enlong, 10 76.7% &nAdovel ot dev yvwpllel Tov 6po €0WTEPIKN ayopd KaL TL on-
paivel autdg, Ze opthia Tou,0 yevIkag ypappatéag Katavaiw, K. |. Oovdpou,
onpelwoe 6T 0T XWPEa Pag UNdpxouv oTPeBAWOELS KAl AYKUAWGOELG MOU Vo-
Beliouv Tov avIaywVvIoPO Kal Hev Tou ENTPENOUV Va AEToUpyNoeL 6nwg Ba €-
MPENME €V TO KATAVOAWTIKG Kivnpa bev £xeL anOKTNGEL TNV NapERBaon nou ot
OUVBAKEG aAG Kat oL avAykeg anattouv.

Euromedica: E§ayopd Siayvwotkol

Kévipou oth Bgooalovikn

Ymv e€ayopd Tou 49% twv PeToxv G etatpeiag «Agovikh AwdyvawonA E», n
onoia Aettoupyel SlayvwoTtikd kEVTpo otn Beaoalovikn, vavil TIAPATOG
£410.000 eupwd, npoxwpnoe n Euromedica evad npotiBetat va npoxwpnagL otnv
andKINoN KAl Tou UNoAoinou NogoaTtoU TwV HETOXWV TNG ETalpeiag, og ouvdp-
non pe v eEEMNEN Tou vopikoU mAatofou mou HIENELTIC Talpeieg Mou Aettoup-
youv dlayvwaoTtikd epyactnpla.

Me v avwtépw e€ayopd, o dpthog Euromedica aveBadeL 1o ouvoAko aptBud
T0U BIKTUOU BLaywwoTKwV KEVIpwv nou Slabétel ata 53. Ztnv ATtk €xeL onpe-
pa 20 Slayvwotikda kévipa (600 ek Twv onoiwv Ba EeKivhcouv oUVTOHa T Ael-
Toupyia Toug), 7 otn Beaoahovikn NAfov Tou epyactnpiou Etupwyevetikn, 2
otv Kpntn, 3 ato BoAo, 2 otn Adplaa, 2 otig Z€ppeg (1o éva bev €xel EeKIVhoeL a-
Kopa ™ Aettoupyia tou), katand éva og MoAepaida, Kolavn, AAe€avEpoUnoAn,
TolkaAa, KopwBo, Mutivn, Katepivn, Kaotoptd, KaBdha, Képkupa, Albupo-
1exo, lpeBeva kat Kapbitaa, kaBwg kattpia otnv AABavia. EnimAéov, oe naveh-
Aabko eninedo, o dpthog Euromedica éxel onpepa 15 KAWIKEG kat U Kévipa
anokatdotaong o€ Astoupyia, NAEov piag KAWIKAG Kat TEOOAPWY KEVIPWY a-
nokatdotaong ta ono{a Bpiokovtal ato oTddlo KATAOKEUNG,. LUVOAIKA, Ol ova-
Seg Tou opidou ev Aetoupyia kal Und KATaoKeUN avepxovTal, aNUEPa, o€ 75.

ABnvdikn ZuBonotia: MapawnBnke

ané 1o A.X. o Mnvag Taveg

Anexwpnoe Kal Tunikd and  B£on Tou MPo£dpou Kat EAOUG Tou SloknTikoU
oupBouAiou TG ABnvaikng ZuBonoliag, o k. Mnvdg Taveg, npokelévou, dnwg

0 KEPAOZkonos ypdger

ONWELVETAL OE OXETIKN avakoivaaon, va aoxoAnBel e GAEC ENXEPNUATIKESG
Kal oUPBOUAEUTIKEG BpaaTtnpLotnTeg otnv EAMGOa kat 1o e€wtepikd. EtoLtn Bé-
onTou npogédpou tou A. . KataAapBavet 1o PéAog Tou, K. Nico Nusmeier.

AEH: Au€avel 1ig ekupnoelg tng yua ta Képon,

avaBaBpilel tn peroxn n Piraeus Sec

Me apoppn v avakoivawaon ohpEpa ToU VEOU ENXEPNKATIKOU MAGVOU and T
Sownaon tng AEH, n Piraeus Sec e€¢6wae onpeiwpa yia tv enixeipnon, oto
ono{o kat dlatunvel v ektiunaon 6t n lolknon Ba {ntnoet veeg augnoelg
010 TWOAGYLa, OMwG ENIONG KaL MEPIOCOTEPEG AEMTOEPELEG VIO TIG EMEVOUTIKEG
NG NPOBECELS KaL TNV EKTEAEDN TOUC.Ev Tw peTaly n xpnpatiotnplakn avade-
wpel T0 JOVTEAO NG MPOKEWEVOU Va CUVUMOAOYIOEL TIG VEEG TWEG ToU apyoU
KaL TOU PUOIKOU aepiou aANG Kat Tnv entBpaduvon NG OKOVOUIKNG dpaatn-
pLomtag to 2009.

Etot pe 1a véa bebopéva auAveL TIG EKTINTELG TNG YLa Ta k€PN ava PEToXN yla
10 2009 kat 2010 kaBwg kat v T otdxo ota 18 eupw €vavit 15 nponyoupé-
Vg, TN nou eivat katd 100% uwnAdtepn og oxéon Pe v Tpéxouaa. MNapdA-
AnAa avaBaBuicel kat n ouatacn NG PEToxNg og “outperform” and “neutral”
nponyoupévwg. Eldikétepa BAEneL 1pa ta kaBapd anoteAéopiata va dlapop-
(PUVOVTAL PETOC 0€ QHLEG UPoUC 229 exat. eUPW EvavTl 237 eat. EUpwd MPon-
youpevwg, 10 2009 oe k€pdn 496 exat. upwd évavit 127 ekat. eupd mponyou-
pévwg katto 2010 og 727 exat. eupw évavit 391 ekat. eupwd MPWV. LNPEWOVETAL,
wot600, 61t 0 appsdlog unoupydg Avantuéng, k. Xp. DWAIG, 0g ONUEPIVEG
Tou SnAwoelg enavéAaBe ot bev Ba yivouv HeKTéC vEEC aUENTELG,

=AE: Apapauki peiwon avapével
o O0ZA oto B “6pnvo tou 2008

YUvvepa padevovial Navw and 1o Naykooplo enevoutikd tonio e€attiag g
XPNUATONIOTWTKAG Kpiong aAAG, dnwg qaivetat and ta teAeutaia otowxela tou
OOZA, bev Ba €pBet katatyiba, oug =éveg Apeoeg Enevbloelg, dnwg aut tou
2001.

Qotéoo, 6nwg onpetvel o 00XA, napd i otaBeponoinan mou Kateypden ato
npwto e£dunvo, oto deltepo €dunvo tou 2008 npoBAEneTal Spapatikh peiw-
on twv =AE. Etol, éwg 10 Ao¢ Tou Xpdvou, o O0ZA ektid ot oL elopog —AE
OTIG XWPEG TOU 0pyaviopou Ba peiwBoulv katd 13% kat ot ekpoeg AE and tg
XWPEC TOU Katd 6%, evad 1o 2001 eixav pewwBel katd 49% kat 43% avtiotoxa.
Edwdtepa oe dt apopd otnv EMEGa, nou katatdooetal Kat otig TeAeutaieg
Béoelc and anown =AE, npv tnv Kopéa kattn NopBnyia, oUppwva pe ta otol-
xeta tou O0XA, ato mpwto e€dunvo tou 2008 ot elopog =AE avhABav og 4 610.
8ol €vavtt 1,9 61a. 6oA. ato oUvolo tou 2007 kat oL ekpoEG 2 6la. GoA. To a " bpn-
vo an6 5,3 61a. 6oA. ato cUvoAo Tou 2007.

[Mpodyyehol Tng SuapevoUg katdotaong oty orno{a NPOKettat va NepEABouv
ot =AE oto beUtepo dunvo, Atav n kivnon twv eneviUoewy 10 NPWTo £€a-
pnvo otnv ltaAla, énou n kaBaph agla twv glopowv Atav apvntikh katd 8 dio.
6o\, 6nwg katotn OwvAavbia, 6rou n kaBaph agia Twv £l0powV ATav Kat NdAL
apvnTkn katd 8 &1o.60A. , evad n kaBapnh afa twv elopoav oty IpAavdia kat
T NopBnyia Atav apvnkn katd 3 &io. oA avtiotoxa. Kat€hog otnv loAavbia
MOU KATEPPEUTE N OIKOVORI(a, OL EL0POEG ZAE ATav apvNTIKEG KaTd 2 610. SOA..

KaAnonépa oag...

#... To "toag” ot yUplopa tng ayopdg nou niye
va yivel npwv and Ayo bev eixe Wuxn kat dnwg
@aiverat dev mpokeal va xel kat didpkela. Ano
TG 1.878 povadeg, o yevikog Selking avékauye
pExpL TG 1.928, oM pe tnv EBvikh va négrel
ndvw and 4%, v Alpha katd 5.45%, v MNepat-
¢ katd 7.33% kat tnv Eurobank katd 359%, ta
unoAona twv GAAWV XapTov Mou avidpouy,
potalouv wodv “Asoviaptopor”...

#...Ta kaAa Adya tng UBS katyovtat and tg umno-
BaBuioeig og nooootd ndvw and 30% ya ¢
ETOXEG Tou KAGBou. XBeg, unmevBupicetat 6u
nepékoye TS atoxoug kat n ING kat auplo
oubelg yvwpilet nowog Ba akoAouBNoeL

#...To yuplopatdkl, 10 onoio eixe BpaxuBlo
XAPaKtpa, NponABe and vy ednon yia KaAUte-
PO TWV QVAPEVOUEVWV aMOTEAEOATA NG
Hewlett Packard. AnAdg htav n eukaipia kanot-
0L va EEPOPTLIO0ULV, TN OTLyUN MOU Ta XAUNAd NG
ETE. nepl ta 1380 eupd €powadav oav ia KaAh

euKalpia yla ayopd, aAda Qeu...

#... XpnUaToTeG Bewpolv 6T ETOXEG, BNwG o
QOrATT, o OTE, ta EAMNE kat n Motor Oil, mou bev
elval 1panedeg Kat bev €xouv €kBeon OE QUTEG,
JMopoUv va anoteAécouv TV Guuva Ge auth T
ouykupia. MoMd, eniong, Ba kpBoULv, and 1o av
n Wall Street kat ouykexkpiéva o Dow Jones
kdvel &uTAd nato nepl 1g 7.700 povadeg Ano
eKel kal Mépa Pnopolv va suvonBolv KAMoLeg
BpaxunpdBeopou, kepbooKoMKOU Xapaktnpa
KIVAOELG...




