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Mewpawng: Xa 284 ekat. eup®

1a képbn a” e§apnvou

Augnon 30% napouaiaoav ta képdn a” e€apnvou tou opiou MNetpaltre, ota
284 ekat. eupw, évavtl kepdwv 219 ekat eupw To 10 e€dunvo 2007. Na on-
pelwBel &t av ouvunoAoyloToUv Kat Ta €KTaKTa Nepovd kEpdN Tou NPWToU
e€apnvou and v Tp. Kdnpou, npokuntel peiwaon tng kepbopopiag katd
24%. Enlong, kataypagnke algnon kaBapwv eviokwy e06dwv 35% Kal Ka-
Bapwv ec6dwv and npounBeteg 19%, Ye anotéAeopa va anoteAolv 1o 81%
TV €068wv.AKOUN, onUElwBNKe BeAtiwan tou BelKn «KGOTOG NPOG €00-
Sa» o010 48,8% and 51.0% népuat , evid n anodotkdtnta diwv kepaiaiwv
Slapoppwbnke ato 18,3% Kat tou evepyntikoU ato 1.2%. MapdAAnAa, dlatn-
pnBnke 10 KaBapd nepBwplo kwv (NIM) oto 3%.

«[lapd 1ig duokoAeg ouvBhKeg otig Slebvelg ayopeg, epyalduacte npoon-
AWWEVOL GTOUG ENIXEPNUATIKOUG JaG OTOXOUG, PE EUPACn OTNV UYNAN pEU-
OTOTNTa, KEPAAQLOKN ENAPKELT, MOLOTNTA XAPTOPUAGK{OU KAl A0PaAWG otV
kepbopopia», avapepetat ae HMAwanN Tou Npoedpou Tou AloKNTKoU LUup-
BouAiou ¢ Tpanedag, MixaAn LdAAa.

Coca Cola Hellenic: Kata 5% pewwBnkav ta képbn

Képwn g té€ewg tou 5% onpelwoav oto npwto e§aunvo ta kaBapd képdn
g Coca Cola Hellenic, unoxwpwvtag and 222 ekart. 10 2007 og 210 exart.
€UpW. 210 HeUtepo Tpipnvo n Mon £pBace oto 8%, htol and 196 exkat. 10
2007 o€ 182 ekart. eupw 10 2008.

Ta Aeltoupytka kEPON MPo POPWV Kal TOKwV pelwBnkav katd 5% and 331 e-
Kat. v avtigtowxn nepiodo Tou nponyoupevou €10ug o€ 313 ekat. Kat Katd
9% 10 6€UTePO TP{UNVO a6 271 ekat. o€ 247 eKart.

YUp@wva e T dloiknan, n EAeWyn SUVAUIKNAG TOU GYKOU MWANCEWV O€ 0-
PLOPEVEG ayOpEG, Ta XaPNASTEPA PEIKTA NeplBpla kEpdoug e€attiag Tou
au€npévou KHOTOUG TWV NPWTWV UAWV Kal Ta UPNASTEPA AELTOUPYIKA £EO-
6a eixav w¢ anotéAeopa Aeltoupyka neplBdpla kEpdOUG xapnAdTePa Katd
122 povdbdeg Baong 10 Npwto e€AuNVO.

Ta kaBapd €006a and nwAnaoelg aughBnkav katd 7% 1o Npwto e€aunvo Kal
katd 5% 10 Seltepo Tpiunvo og aUykpLon UE TIG avTioToIXeC NEPLOSOUC ToU
2007. e en{nedo opihou, 1a kaBapd €006a avd kiBwto aughBnkav katd ne-
plnou 4% oe oubEtepn cuvalayuatikh Bdon, 1oo ato NPWTo €GUNVO 600
kat ato deutepo tpiunvo tou 2008, o€ aUykplon pe TG avt{oToxeg neptddoug
10U 2007. To npwro ££aunvo, To NePBWPLO HEKTOU KEPBOUG PELWBNKE and
40,7% 1o nponyoUpevo €106 o€ 40.4% epgtog. To deltepo Tpipnvo, To nept-
Bwplo pelkToU képdoUG pelwbnke and 42,0% v avtiotoxn nepiodo tou
nponyoUpevou €10u¢ o€ 41,1% epétog. Ot peldoelg tou neplBuwpiou Petktol
k€pOOUG opeirovtal Kuplwg atnv augnaon Tou KOOTOUG TWV MPWTWV UAWV
KaBWG Kat oTov avanoteAEoPaTikd ouVEUAOHO ONPEWY NWANGNG.

Deutsche Bank: Tepdotio k6otog

ané v NoTWtKN Kpion

Ta XpNPATOOIKOVOUIKG 00K Tou Npdopatou NapeABovIog 6nwe N Je-
yéAn notwtikh Kpion twv tapteutnpiwy (Savings and Loans Crisis)
otg HMA ota téAn tng 6ekastiag tou ‘80, 1 10 «OKAGIHO» TNG POUOKAC
g dot.com €noxng ot apxég TG IpExoucag dekastiag, akoAouBn-
Bnkav ané onpaviikég npoondbeleg ano-poxAeuong ( deleveraging )
ano v NAEUPA TWV XPNPATONLOTWTKWY dpupdtwy. Onwg unootn-
piCel og véa €kBean tng n Deutsche Bank pe titho «Global Investment
Perspectives - Unwinding Leverage», yia napopota e€€AEN avape-
vetal va (hoOUWE KAl TNV ONPEPLVA XPNUATOLKOVOUIKN Kpion, n o-
nofa 6nwg @aivetat, Ba €Xel ONPAVIKEG ENNTWOELG OTNV OLKOVOULKA
avantuén yla apketd xpdvia akoun.

Aebopévou tou 6Tt 0 Tpanellkdg kKAAboG eixe NoAu KaAUtepn elkOva
kepahalwv «pnaivoviag» otnv tpéxouaa kpion nou Eéonaace npuv éva
nepinou xpovo, ano ot eixe otig kpiong Tou napeABoéviog, n Deutsceh
Bank ektipd nwg n goxAeuon twv tpanelwy (leverage ratio) Ba pelw-
Bel nepinou ato pLod auth gopd, 16oo otig HMA 600 Kat otnv eupw-
{wvn, 10 6tdotnpa 2008-2010.

(Tég org 17.00 p.p.)
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O yevikés Seikins ous 31/7/2008

AroPEX 0
Novéivo 53744 | -085% s WG
OpavkpoUptnb6440.11 | -0.31%
Mapiol 438234 | -041% B0
Dow Jones  11527.35 | -0.49% o ——
Nasdaq 233917 | 0.41%
ToK10 13376.81 | 0.07%
Xovyk Kowk 227311 |0.18% EMIMOPEYMATA

Brent Aovéivo 125.95 | 3.15%
IZOTIMIEX Brent N.Yopkn 12517 | -1.26%
Aoldpio 1.5611 0.14%  Xpuads 916.4 0.00%
EMBet. ®pdykol 6354 | 0.24%  BapBdki 74.48 0.22%
Ttephiva 0.78895 | 0.29%  Apyupos 1733 0.00%
lev 169.02 | 0.49% Mhativa 17503 | 0.00%

YUu@wva pe toug unoAoytopoug tou SteBvoug oikou, auth n dladt-
kao{a anopdxAeuong Ba neplopioel onuavikd tnv napoxn niotwang
otov pn-tpanedikd kAado katd nepinou 15% otug HIMA, kat kata 12%
otn eupwwvn pexpLto 2010.

AUTEG 0L avapeVOUEVEC OQIXTOTEPEC OUVBNKEG OTNV NIOTWTIKNA ayopd,
QVAPEVETAL VO €XOUV ONPAVTIKEG ENNTWOELG 0TNV Nopeia tng avd-
ntuEng, OxL gOVoV autn TN xpovid, aAAd Kal yla Ta €Tn nou €pxoviat.
Etol n Deutsche Bank ektipd nwg 10 «kdat0¢» NG MIOTWTKNG K-
ong tou ohpepa otnv avantuén tou AET otig HMA, Ba eivat n agaipe-
on 1%-1,5% etnolwg kKdBe xpovid Kal yla ta endpeva tpia xpovia.
Avahoyn Ba elval kat n en{ntwaon otov puBuod avantuéng NG eupw-
wvng. Autég oL eKTlNaELg, énwg tovidet o dleBvng oikog, deixvouv
nw¢ N 1péxouaa aUaPIEN TNG MIOTWTLKNG ayopdg bev anotehel npo-
BAnpa tou ohuepa pdvov, ala Ba BapUvel tnv avantuén yia apketd
Sldotnua akdun. e autd 1o onpeio afidel va onpelooupe Nwg aUu-
(Qwva JeE ta atoixeia tou Reuters, kKat PETA TNy avako{vwaon Twv VEwyY
Slaypagpwyv ing Deutsche Bank (tng onolag o «hoyaptaguédg and tnv
Notwtkh Kpion kootilet nAéov 11 6ta. Sohdpta), 1o olvoro twv {n-
piwv Kat twv write-downs ano tov 16 Tou supbrime 6eBvag, ayyilet
10 347.3 6loekatoupupla SoAdpia, ano 1o tpito tpiunvo tou 2007 €wg
Kal ohuepa.

Ytnv kopu®h tng Alotag Bploketal n Citigroup pe 46,4 610. 6oAdpla,
akohouBe( n Merrill Lynch pe 36,8 6i0. doAdpla, n UBS pe 36,7 61o.
doAdpla, n AlG pe 20,23 810. doAdpla kat n HSBC pe 18.7 610. boAa-
pta. Tnv npdtn 6ekdda cupnAnpvouy ot : RBS (16,580 $ ), IKB |
14,73 610 $). Bank of America (14,6 610 $). n Morgan Stanley (11,7
610.$) kat n Deutsche Bank (10,95 610 $)

Info-Quest: Kowvonpa&ia

oug avavewoipeg pe tnv EDF-EN

Ynv {bpuon kowvonpagiag e okonod v avdntuén, KATaoKeun Kat A€L-
Toupyla épywv Avavewolpwv Mnywv Evépyelag otnv EANGGa npoxw-
pouv n Info-Quest kat n yaAikh EDF-EN. 210 nAaioto autd tbpuetat n
kownh enevbutikn etatpeia «AveponUAn EAAnvoyalikn A E.B.E» kat
HETOXIKO KEPAAQLo 1 eKaT. EUPW, OTNV 0Moia CUMKETEXOUV LOOTIUA OL
600 duihol péow twv Buyatpikwy toug EDF-EN Greece kat Quest
Evepyelakng.
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Tpanela Nepawwg: e «A-» avaBaBpiotnke

n nwotoAnnukn tg StaBabpon

Ye «A-» avaBaBpioe o dieBvhg oikog agloAdynong Fitch tnv pakpoxpd-
via notoAnntukn dtaBadpion ing Tpdnedag MNepatg pe tnv tautdéxpovn
aAlayn tng npoontikhg avaBdéBuiong oe «otaBeph». Ta unoAolna
ratings napépewvav xwpig aMayn oe “F2" yia t Bpaxuxpdvia notoAn-
nukn dlaBabuion kat og “B/C” yia 1o atopkd rating.

YUpopwva pe v etaipela n avaBdéBuion avayvwpilet tnv cuvexi(opevn
kKaAh enidoon tng Tpdnedag, tn BeAtlwon twv dpactnplothtwy atnv
EMAG8a kal og enheypéveg xwpeg g NotloavatoAikhg Eupwnng, tnv
eVIOXUPEVN KepaAalakn Baon, 1o kaAd oclotna dlaxe{plang kivdUvou
Kal Toug BeAtlwpevoug belkteg notdtntag evepyntikoU. Aviikatontpidel
eniong toug KvdUvoug nou oxetidovratl pe v Taxela au€non twv xopn-
yhoewv e ayopég nou dev €xouv akoun nepdoet neplodoug UPeong
(tégo otnv EANGSa doo Kat otn Notloavatodkn Eupwnn), kaBwg Kat 1o
au€avopevo pep{blo ayopdg evepyntikoU Kat 006wV o€ UPNAGTEPOU
Klv&Uvou avaduOUEVEG OYOPEG.

MapdAo nou n Tpdneda Melpatg avénoe Tig SpaotnpldtnTeg otn Alavi-
KA tpanedikn, ta 6dvela Npog PIKpopeaaleg eNXEPNTELG (46% 010 TEAOC
TOU NPWTOU TPUAvVoU Tou 2008) Kat Npog PeyAAeg enxelphaelg (22%) a-
noteAoUV akdpa 1o peyaAUtepo PEPOG Tou BavelakoU XapToQUAAK(ou.
Q¢ anotéAeopa autoU, o kaBapd enttoklakd neplBwplo eival ehappd
XapnASTEPO ano TG undAotneg eAANVIKEG Tpdnedeg, aANG n loxuph avd-
ntu€n tou davelakoU TG xapToQUAAKIOU Kat To XapUNAS AELTOUPYIKO Kal
davelako Koatog €xouv odnynoet otn BeAtiwon tng kepdopopiag tng
Tpdnedag ta teheutaia xpovia. H kepdopopia éxel eniong weeAnBel and
10 01aBep0 Acttoupyikd neptBaAAov atnv EAAGSa kat otn NotloavatoAt-
kN Eupwnn, 6nou ot olkovopieg npoBAEnetat va avantyooovial 1o
2008-9 pe pubuo peyahutepo tou péoou 6pou NG Eupwnaikng Evw-
ong.

Avaoptkd pe tov Notwtikd kivduvo, n Fitch avagépel 6t n Melpaldg
SlaB<tel ano toug kahUtepoug beikteg modtntag xaptopuAakiou atov
Tpanediko TOPEA Kat OTL N OUYKEVIpWON ava kKAGdo elval oxeTkd xaun-
AN, Avagépovtal eniong ot enttuxeic npoondBeteg tng 1pdnedac yia evi-
0Xuon TN KataBetikng g Bdong, KaBwg ot kataBéaelg neAatwy Eené-
pacav tnv av€nan twv xopnynoewv odnywviag o€ BeAtlwpévn peu-
otétnta. TéAog, n av€non petoxikou kepahaiou 1o XenteuBplo tou 2007
katd 1.3561¢ eupw evioxuoe v kepaAalakn Bdon tng Tpdnedag Kal
augnaoe 1o belkn Tier 1 (katd Baaowela I) og 8.8% 10 npwto tpiunvo tou
2008.

Eurobank Properties: AG§non 5,8%

ota kaBapa képbn
AU€Enon 5.8% napouactdlouv ta kaBapd képdn tou opidou Eurobank
Properties ato A e€aunvo 2008, apoU avépxovial o€ 24,2 ekat. Upw €-

0 KEPAOZkonos ypdager

vavil 22,8 ekat. eupw 1o avtiotoxo e€aunvo 2007. Ta k€pdn Npo pdpwv
tou Opfhou yla 1o A" e€aunvo avépxovial o€ 26 €K. €vavil 23,8 €K. yla 10
A" e€apnvo tou 2007 napouatalovtag av€non katd 9.2%. Eniong, npenet
va avaepBel 61t 1a k€PN Npo opwv Tou A" e€aphvou tou 2007 nept-
AapBavouv képbn and nwAnon enevoutikoU aklvhtou nooou 1 k. To A’
€€dunvo tou 2008 bev npayuatononBnke NWANGN aKvATOU.

EnwnA¢ov, ta €00da ano ploBwpata napouaciacav at€non ng té€ng tou
43%, apoU 1o Tpéxov e€aunvo avhABav ota 18,1 ekat. eupw évavtt 12,7
ekat. eupw 10 2007. Ta kaBapa kEpdn tou Ouihou and v avanpooap-
poyh TN eUAoyNng alag Twv akvhtwyv enévduong avhABav oe 8,5 ek. é-
vavil 12,4 ek. eupw tnv avtiotowxn nepiodo tou 2007 kat nponABav Ku-
piwg ano ta akivnta tou Opidou atnv ZepBia kat Oukpavia. O pelwpé-
vog puBudg kepbv and avanpooappoyn TG eUAoyng aiag opelietal
0tn 0TaBeponoinon TWV TIHWVY TWV EPNOPLKWY aKIVATWY 0TNV EAMNVIKNA
ayopa.

Katd tnv nepiodo lavouapiou - louviou 2008, o Opthog npaypatonoinoe
€nevoUOEelg UYouC 47 ek. eupw o€ akivnta otnv EAGSa kat to e€wrtepl-
KO.

TéAog onpetddvetal 61, n ecwteplkn agla g petoxng g Etatpeiag otig
30 louviou 2008 htav 11,73 eupw €vavit 11,50 eupwd otig 31 AekepBpiou
2007.

MLS MMAnpogopiki: «AApa» kepdwv oto e§aunvo
ANgatwdng avgnon t{pou (70%) kat kepdwv (80%) avakoivwoe yia 10
npwto €aunvo n MLS MAnpo@optkn.

YUYKEKpPLUEVa, katd 1o a’ e€apnvo tou 2008 o kUkAoG epyactwy tIng MLS
napouaiaoce dvodo 70% kat avhABe og 5.105.914 eupw évavt 3.004.501
€UpW 10 2007, evd Ta KaBapd kEPON petd and popoug au€nBnkav Katd
80% kat dlapopewBnkav og 730.002 eupwy and 406.398 eupw.

Ta képbn npo poépwv, 1dKwv Kat anooBéoswv (EBITDA) onueiwoav 6-
vobo 28% kat avhABav og 1.873.166 eupwy ano 1.462.755 eupw Kal 1a
kaBapd képbn npo Pépwv Nnapouciacav avEnon katd 66% kat avhABav
o€ 977.938 eupw and 589.222 supw.

Ta kEpdn peta anod eépoug ava petoxn dlapoppwbnkav ae 0,059 eupw.
H kaBapn Béon tng MLS blapopgavetat og 12.417.232 eupw. H etaipia
SlaBétel undevikd tpanediko davelopo Kat upnioug deikteg peuatdn-
1a¢, evd Ta tapelakd daBéaua kat toduvapa otg 30.6.2008 avhABav
oe 1.008.693 eupw.

YUppwva ye tn dloiknan, n anpavitkh dvodog Tou KUKAOU €pyactiov
KaL NG KepOOPOPIag 0To MPWTO HLGG TOU ETOUG £PXETAL OE OUVEXELD TNG
peYaANng avodou algnang(+94% o KUKAOG epyactadv, +106% ta EBITDA)
tou 2007. EnBeBatwvel, O, 61t n MLS €éxel €10éABel o€ pla nepiobo é-
VIoVNG avantuéng, anotéAeopa TG UPNANG texvoyvwaoiag nou dlabétel
0€ TeXVOAOY(EG aXPNG, TN NYETIKNG BEONG TNG oTNV MACAYNON Kat 0To
eKNALOEUTIKG AOYLOHLKO, TOU LoXupoU BIKTUOU NWANGEWY Kal TNG UyL-
0UG XPNHATOOLKOVOULKNG TNG 61apBpwang.

KaAnonépa oag...

#...Kapd popd n taon pnopel va 6Bl ano to
MEOOV Kal PETA Twv ouvaAAaywv. Ta amoteAé-
OMOTa MOU aVAKOWWVOVTAL MANV XPNATOOLKO-
VOIKOU KAAGou, mnyaivouv Kovipa oto peupa,
1600 otnv EM@b6a, 600 kat atnv Eupdonn.

To 6eUtepo Tpipnvo Kat akdpa Neploodtepo 10
Tpit0, anoteAolv pia oagn évoelEn Katd nou nn-
yaiveLTo Npdyua wg Npog ta anoteAéopara, 1600
Y1a 10 0UVOAO PLAG XPOVLAG, GO0 KAl yLa T0 MPWT0
Tp{uUNvo NG eNdPEVNG,

#...H othAn, oM@ kat o Aylog and t npwn
otyun, 6tav n Coca Cola npoxwpnoe og apvntl-

KN avaBewpnaon Twv anoteAeopdTwy TG, £ypa-
e ot o K. Awpog Kwvotaviivou dev Ba ta
napatovoe ayaxntt. H onuepwvn tou dMAwaon
EUNVEEL EUNIOTOOUVN OTNV €MEVOUTIKN KovdTn-
10 nou ibe va e€atpicetal n kepaAalonoinon g
elonypevng katd 50%. I autd kat n aviibpaon
T0U 5% Kal NEPLOOOTEPO ONUEPA...

#... To «K» éypage onPePa yia TiG BETIKEG ent-
MIWOoELG Mou Ba éxouv Otn PEToXN oL EENEELC
otn Toupkia. Ekel anodidetal n onpepvn avti-
bpaon kat BeBaiwg ot0 KAelowo avoixtwv
Béoewv TwV BLAOTIKWY KEPHOOKOMWV.

M’ ap€oet nou nepLop{fovTal oL apXIKES anw-
Aeteg g Eurobank, nou aveBaivel and ta xapn-

A twv 1556 eupw...

#... Kata 80% éxel SlopBroeL anod ta uPnAd g
n Betanet, pe tn petoxn va onpewdvel véeg
aNWAELEG ONPEPA KaL Tov K. ZABMiapn va mpénet
va nelogL tnv ayopd we npog 1o Tt oupBaivel otn
METOXN.

#... Tatl, €\eog, undpxouv Kal MEPUTIIOELG
ETALPELDV [E TPAYIKA OKOVORIKA anoTEAEoaTa
nou KAvouv YevikéC ouveAeUoelg ya stock
options;

#...H Citi npayuatonolnoe enagég pe EMNVIKEG
etalpeieg mou dpaaotnplonoouvial otov KAGdo
G evépyelag. Kt whvetal, kdu whverat.




