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MAnBwplopoc: Mapépeve
ot0 4,9% tov loGvio

Y10 4,9%, 600 6nAadn kat 1o Mdlo, blapop@wBnke 0 NANBwPLOUGG
o€ €1nata Baon tov lovvio, NnpokaAwvtag €kNANEN otnv ayopd a-
@oU n nNAglovdtnta Twv avaAutwy npoefopAoloe d1L Ba €xel okap-
QaAWOEL NAVW ano 10 5%.

YUppwva pe ta otowxeia tng EXYE, o elktng g katavaAwth e-
vioxuBnke tov loUvio évavt tou louviou 2007 katd 4,9%, évavtl au-
€nong 2.6%, nou onuelBnke Katd v (6la ocUykpLlon ToU £€10U¢
2007 npog 10 2006. Kuptot unaitiot tng Stathpnaong tou NANBwpL-
opoU Ta AAPAaTa Twv THWY Kauo{pwy aAld Kat Twv tpoe{pwy, Kat
KUup{w¢ Twv dnpntplakwy, akelpwy Kalt ywutoU ahAd kat tou
onopehaiou.

Onw¢ npokuntel and ta avaAutikd otowxela ting EXYE, 1o puoikd a-
éplo petagu louviou 2007 kat louviou 2008 au&hBnke katd 56,3%,
10 netpelato BEppavong 38,6%, vy ata TPOPLUA LOXUPH ATav n
au€nan tng A Tou anopéAatou, 31,5, twv UPApIKWY 28,7%, Twv
aleUpwyv, 21,3%, 6nw¢ kat tou Boutupou yaAaktog, 30%.
Ynpelwvetat 6t onpepa otn ouvedplaon tou Eurogroup, n onola
€ekivd 10 anoyeupa, kalplo kat Baokd BEpa oty atdévia Twv ou-
(nthoewv elval 0 NANBwPLOPGG KAl OL ENNTWOELG TOU GTNV OLKO-
vopia ting Eupwdwvng. Tov loUvio o €tholog NANBwplopdg otny
Eupwlwvn ¢€pBaoe aloiwg 10 4%. H avtidpaon tng EKT ntav n a-
vapevopevn tnv nponyolpevn eBéoudda, aveBaloviag 1o enttdkLo
TOU €EUPW Katd 25 povadeg Baong, evio n Koplolov ouvexilel va
Siatnpel tnv atolodofia kat tov 016x0 10U 2% yla 10 0UVOAO ToU
2008. Anavtwvtag o€ oxetikn epwtnon o k. Xp.QwALag, tévioe o1t
0 nAnBwplopo6g dlatnpnBnke tov loUvio ota enineda tou Malou
X@pn 0TNV NOALTIKA OUYKPATNONG TIHWV, VA aVEPEPE, OTL, ONWG
yVwpiCeL, oL TEC 010 PAPL TWV COUNEP PAPKET £XOUV Kataypdyel
pelwon.

IOBE: Emaoe «ndrto»

n awooo§ia twv ENAvwv

Ot EAAnveg eivat ol nAéov anatatédogol atnv Eupwnn petd toug
MoptoydAoug, evw tnv (6la wpa 1o olkovoulkd kAlpa otnv EAAGSa
e€akohouBe{ va Bploketal oe xaunAd dudpiol etwv. Edikotepa, 6-
Nw¢ NPOKUNTEL TNGV €PEUVA OLKOVOUIKNG ouykupiag tou IOBE yia
Tov loUvio 2008, o Asiktng OwkovopikoU KAipatog napapével ota-
Bepdg tov loUvio, avtiBeta, wotdoo, Ye TNV NTWTKNA Nopela Tou
SelKTn 0TIG NEPLOOOTEPEG EUPWNATKEG XWPEG.

YUppwva pe 1o I0BE, n eniboon twv 92,2 povddwyv napapével n
xapnAdtepn twv teAeutaiwy 2,5 €TV, UCTEPWIVIAE ONUAVTIKA 18-
0o évavtt Ing avtiatoixng tou louviou 2007 (1081 povadeg), oo
Kal Tou Jakpoxpdviou péoou 6pou tou Selktn (99,9 povddeg). To
YEYOVOG aUTO aviavakAd tn 6UGKOAN 0LKOVOULKN GuyKupia kat v
évtovn aBeBaldtnta kat anatotodo&ia nou kuplapxel ae dAoug
T0UG Tope(g TNG EAANVIKAC otkovopiag kat tblaitepa otoug Katava-
AWTEC.

Me e€aipeon 11g Ynnpeaieg, dnou avakontetal n NTwikh nopeia
TWV TeEAgUTalV UNVV, 0ToUG UNOGAOLNOUC TOMEIC oNPELWVETal U-
noxwpnan, n onofa eivat pdAlota dlaitepa €viovn oto Alaviko
Eundplo.

Xp. ®wAwag: Eipaote og nAnpn eropétnta
Yld TNV avupeT®nion tou kadowva

Aev elval og oplakn katdotaon 10 cUOTNUA NAEKTPIKNG EVEPYELAG
SlaBeBaiwaoe o unoupyog Avantuéng, k. Xp. DwALlag, Npooepxo-
HEVOG 0TN guvAavinon yla Tnv oAokANpwaon twv £pywyv tou EMAN.
Onwg 1évioe 0 unoupydq, 6AoL oL epnAekdpevol popeic Bpiokovtal
o€ NAApN gypnyopan oUTwg WOoTe va pnv undp&ouv npoBAnpata

(Tég org 17.00 p.p.)
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Novbivo 5480.7 1.25% s

®pavkpoUptn6380.74 | 1.73% 510 3:302,13

Mapiol 43239 1.36% 2305

Dow Jones  11381.93 | 0.83% ROBOS e B 016

Nasdag 227016 | 1.10% R

Tokio 13360.04 | 0.92%

Xovyk Kowyk 21913.06 [228% EMIOPEYMATA
Brent Aovéivo 140.16 | -2.18%

IZOTIMIEX Brent N.Yopkn 14136 | -2.70%

Aoldpio 1.5651 -0.13%  Xpuads 9212 -1.15%

EMBet. ®pdykol 6149 | 0.40%  BapBdki 73.8 -2.06%

Ltephiva 07963 | 0.70%  Apyupos 1789 -216%

lev 16847 | 0.69% Mhativa 19998 | -139%

0TIG HUOKOAEG 2-3 NUEPEC MOU avapEvovTal Kal va pnv undpxet enBa-
puvon tou 6iktUou tng AEH.

Evnuépwoe eniong 6t alplo 1o npwi Ba enokepBel kal tov AEXMHE
NPOKELEVOU va undpEel 0 anattoUPevog OUVIOVIOPOG EVWD OUVEDTNOE
0TOUG MOA{TEG auTooUYKpPATNON.

Citigroup: Nat pev alAd ...yua ©g eAAnvikég tpanedeg

Eivat tpeol teAika autol ot E€vol. «Ayanave» TG eAMNVIKEG Tpanedeg
aAAd TG BENoUY pBnvdTepeg! Avapwtidpaate Aotndv av TEAKE auTéG oL
ekBEaelg, nou €xouv NANBUveL TeAeutaia, éxouv «akadnuaiko evbla-
QEPOV» N ... CUUPEPOUV KAMOLOUG;

Metd Aotndv 1o «val pev aAa» tng Goldman Sachs tnv nepacpévn e-
Boopada yia g eANVIKEG Tpdneleg, €pxetal kal n Citigroup n onola av
Kat napapével overweight atov noAunaBn autdv XpNUATOOLKOVOULKO
kA@bo, npoxwpd Kat auth o€ pelwon Twv TPwv otdxwv! Apol katap-
XAV, N apeptkavikn tpadneda tovilel 1o TpinTuxo NG avawtepdTNTag TWV
BepeAlwd WV peyeBWV Twv EANVIKWY Tpanelwv- avantugn, kepbo@o-
pla, toxupoi tooloytlopol - évavil twv eupwnaiwv e1aipwy ToUg Kat on-
pewvel nwg dev aladlet nv bullish otdon tng, xapunAdvel Tov NAxXU
yla 0A€G,

YUyKekpluéva kateBadet tnv tiun otéxo ota. 2 eupw and 2,05 eupw yia
tnv ATEBank pe oUotaon nwAnong, ota 25 eupw and 27 eupw yla thy
Alpha Bank pe oUataon ayopdc, ota 24 eupw and 28 eupw yla
Eurobank pe cUotaon ayopdg, ota 17 eupw and 18 eupw yla tnv
EpnopikiA Kal ye cUotaon Slakpdtnong, ota 40 eupw and 48 eupw yla
v EBviKA pe oUotaon ayopdc, ota 25 eupw and 29 eupw yia tnv Met-
PALWG e oUotaon ayopdc kat dtatnpel ta 10,5 eupw yia 1o Taxudpopt-
KO Tapleuthplo pe cUotaon 6lakpdmong .

Metpéhato: Ynoxwpel katw ané ta 141 SoA.

Kdtw and ta 141 6oAdpla 1o BapéAt unoxwpel n h tou apyou otn Néa Yop-
KN, JETE T0 NpAoPato pdAL, 1o onoio éxel eKTVAEEL TG TIEC and TLG apXEG ToU
€10UG oxebov Katd 50%.2Tn onpEPLVA NTWAON Twv TPV ouvéBaAav ot alotd-
60€eC exTUOELG Tou unoupyoU E€wrtepikaov tou lpdv, Manouchehr Mottaki,
avapopLkd pe v €KBaon Twv GUVOUIALY e T AUoN yia T0 NUPNVIKO Npd-
ypappa tng Texepdvng. LTNpyHa Npocepepe eniong kat n evbuvapwon tou
doAapiou €vavit AMwv Baokv voplopdtwy. H twh tou apyou dlapoppw-
vétav nptv and Aiyo ota 140,77 SoAdpta 1o BapéAl, unoxwpwvtag 2,93%.
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Eurobank: Tithonoinoe 6dvela Gypoug 2,5 5i0. eup®d

Tnv npwtn wrAonoinon opoAoylakwy daveiwv Uyoug 2.500.000.000 eupw o-
hokAhpwoe n Tpanéda Eurobank Ergasias pe ekdotn tnv etaipeia Anaptyxi
SME I PLC pe €8pa 10 Hvwpévo Baoiheo kat supBouioug 1 Citigroup Global
Markets Ltd, Deutsche Bank AG kat Eurobank EFG Telesis Finance
Investment Firm S.A . O oikog a€loAéynong Moody's 61aBaBpioe v ékdoon
e Aaa.

Stat Bank: AG§non 34% ota képbn
¢ PpappakoBiopnxaviag to 2007

Augnuéva kaBapa képdn katd 33,8% beixvouv ol 172 peyahitepeg napaywy!-
KEG KAl EUMOPLKEG EMXEIPNOELG PAPHAKEUTIKWY MPOLOVILOV OTN XWPA HAG TO
2007. Auté npokurtel and naveMadikn épeuva tng Stat Bank oUpgpuwva pe v
orola Ta GUVOAIKA NMPo POPwWV KEPBN Twv eV Adyw eTalpelwv authBnkav and
460,29 exatoppUpta eupw 1o 2006 ag 615,75 ekatoppipla eupw 10 2007. To (-
Sto Sldopa ot NnwAnoelg oug aughBnkav katd 15,8% kat épBacavta 9,36 6ia.
€Upw. Onwg NpokUMeL and v €peuva, otov KAGS0 KUPLapXNoav oL Kepoo-
(POPEG ENIXELPNTELG APOU anod To 0UVOAO TV ETALPELLV Tou Oelypatog ot 154
eppdvioav kEpdN kat povov ot 18 napouciacav (nptég. Eniongand g 172 etat-
peleg tou Sefyparog, ot 116 (Nocootd 67.4%) BeAtiwoav TG OIKOVOUIKES €MO6-
OELG TOUG £lTe PeTatpenovag TG (nLEG oe kEPDN €lte au€avoviag tnv kepbopo-
pla toug. Avtiotoixwg, 56 etapeieg eppavioav MBENVUWON TWV OKOVOUIKWV
T0UC anoteAeopdtwy. Onwg dlantotwvetal, GAwaTte, otov KAGdo enkpartel u-
nep-ouykévipwaon duvapewy kabwg 20 etalpeleg Tou belypatog (Moooatd
11,6%) anoornouv 1o 81,8% twv GUVOAKWVY KepdWV. MNpdKeat yia TG ETapeieg
Alapis, BIANE=, Sanofi, Aventis, Pfizer, léveolg @dppa, Bristol-Myers Squibb,
Astrazeneca, Roche Hellas, GlaxosmithKline, ®appacépB- Aiu AEBE,
Scering-Plough ADB & EE, Reckitt Benckiser EA\A¢, Boehringer Ingelheim
Hellas, lepoAupdrtog, Janssen-Cilag, Novartis Hellas, Abbott Laboratories,
Elpen., Cana kat ®appayopd.

General Motors: Zto apupi;

Ye anoAUoelg xddwv SlonTkv aTeAexv TG oxedldlel va npoBel n peya-
AUtepn apepikavikn autokivntoBlopnxavia General Motors evdd napdAAnAia
€€eTdlel KaL TO evOEXOUEVO MWANGONG M KAELGIATOG MEPLOCOTEPV OVASWV
NG A akdua Kat NwAnon onpdtwy g Xdxog G etalpeiag eival o avaoxe-
Slaopdg e oTpatNyIKNG TG AMG Kat NG IavotnTdg e va ENOTPEYEL OTNV
kepdopopia 1o 2010, 6nwg exel UNOoXeBEl OTOUG PETOXOUG TNG,

0 KEPAOZkonos ypagel

®I1A: Avoiyel o 5popog

Yld HELWHEVOUG CUVIEAEOTEC
Tponono{non KowoTIKAG o-
&nyiag tou 2006, pe v onola
Ba bivetal n duvatdtnta ota
Kpam PéAn g EE va epap-
pdoouv, o€ npoapetikn Ba-
on ano 1o 2011, petwpévoug
ouvieheateg OIA og opt-

Aiapaote aopio oto KEPAOE
210 1616 €vBeto Real Estate

OMEVEC KaTNyopleG UNNpe- /760( «Xturig»
olwv, npowBel n Eupwnat- fn

kh Enponn. Lopewva pe 1aakivnta

NV Npoétacn tng Entponng, TwVv gnlxelpr')o'ng
Ol JELWEVOL OUVTEAEDTEG Ba . .
pnopouv va epapudoviat n 6[86V”C KplUn

und v npoUnoBeon ot dev
NPoKaAoUV otpéBAwaN Tou
aviaywviopoU Kat ucAetoupyia g eowteplkng ayopds. Mpdkettal, 0KdTe-
pa, yla TG unnpealeg UPNANG £vtaong epyatikoU BUVAIKOU Kal TG unnpeoteg
Mou Napé€xovTal o€ Tonko eninedo.

Eildwdtepa, npoteivetal va 60Bel n duvatdtnta ota kpdtn peAn va epappdlouv
HELWPEVOUG OUVTIEAEOTEC OTOV TOMED TNG OTEYaONG (Kataokeun, eE0NAOO, a-
vakaivion, cuvthpnan kat kaBaplopd KaTolKLWV), ata eaTiatopla e e€aipeanta
0AkooAOUXa MOTd, OTIG EMOKEUEC Unodnpdtwy, evOUPATWY, UNOAOYIOTWY, po-
Aoylv Kat modnAdtwy, otig Kat oikov ppovtideg nou npoopidovial og nawdid,
NAKIWEVOUG, aoBeve( Kal dtopa pe E0KEC aVAYKEG, OTIG KOPWOELG KAl TG
unNPEaieg aLoBNTIKAG ,0TNV KNMOUPLKA KAl 0TV avakaivion Kat tn ouvtnpnan
BPNOKEUTIKWV VAWV, TIG EYKATAOTACELG MOAOTIKNG KANPOVORILAG KAl LOTopL-
KWV PvnEeiwv.

Merrill Lynch:

MwAnon pepdiwv g oe Blackrock, Bloomberg

Ye nwAnon Pepdiwv Nou KAtéXeL otn Xpniatoolkovopikh etalpeia Blackrock
Kkat ato npaktopelo Bloomberg npooavatoAiletat n Merrill Lynch ev ovouat
TV Npoonabelwy evioxuong g PEUCTOTNTA NG Katd €81 Olo. boAdpla. H aple-
piavikn Tpaneda niBavoy va nthoet neplnou névie 6lo. boAdpia ywa 1o 20%
nou katéxel ato Bloomberg, eva niBavév va éxel auth v eB6opdda cuvopt-
Neg pe avadtata oteAéxn g Blackrock, otnv onoia katéxet nooootd 49%. H ou-
voAwn afa g etalpeiag unoAoyidetat ota 12 &io. upd

KaAnonépa oag,

#...H Ctigroup Ba pdg tpeMdavet; Tn Mapaokeun
é\eye OTL N eyxwpla kepahalayopd eivat unott-
MNREVN Kal O€ VEa EKBEON TG, piXVEL KL GM\O TG
TWES Twv Tpanedwv. Nwodel!

#...la v ATE Bank 6ivel otdxo ta 2 eupw and
2,05 eupd pe olataon nwAnong, yia v Alpha
Bank ta 25 eup and 27 eupd We olotaon ayo-
pdg, ya ™ Eurobank ta 24 supw ano 28 eupw
e olotaon ayopdc, ya mv Emporiki ta 17
€UpWw ano 18 gupw pe olotaon dlakpdmnang,
yia v EBvikn ta 40 eupwd and 48 eupw e
oUotaon ayopdg, ya v Mepaidg ta 25 eupw
and 29 eupw e ouotaon ayopdg, yla 1 Taxu-
Spopiké Tapeutplo Slampei ta 105 gupd Kat
I olotaon Glakpdtnong, ya v Tpdnela
Kdnpou ta 13 gupw and 15 upwy We olotaon
ayopdc, yia v EMnvikh ta 4 eupw and 525
€UPW We olataon ayopdg Kat yia t Marfin ta 8
eupw and 105 eupw pe olotaon ayopdg,

#...\iyo va BonBoUoav ot cuvaMayeg, 8a pnd-
yape yla dlapopetkn ouvedpiaon ohuepa. Me
0V 0UVOAKO 1o £netta and nepinou 4,5 WPeg
OUVANYWV, 0 YEVIKAG belking Tou X A. evioxUe-
1aL nepinou katd 0,70%, oug 3.325 povadeg, pe
Tov 1{po Opwg, ota 62,350 eKat. Eupw, aneAnt-
otkd Alyog, KaBwg ava Aemd €lopéouv OTo
oUotnpa POAG 218 xIGdeg eup.

Ano TG petoxeg nou dlakvouvrat 138 PeToxeg e-
vioxuovrat, vavit 81 mou unoxwpoulv Kat47 mou
napapévouy apetaBANTEG,

To evblapépov nou éxel NPOKUWEL oNEPA, apo-
pd Kuplwg petoxég Tou 20dpn Kat tou Mid Cap,
aMd kat NAAL o 1oxvag T¢pog dev dleUKoAUVEL TN
Bieaywyn aopaAbV CUUNEPAOUATUV.

#...01L enevbUTEC MapapévouV KOUPMWEVOL,
@oBoUpevol Ta Xelpotepa, 00 EKKPEHUOUV Ol
QVAKOWVDOELG TwV ETALPIKAV  AMOTEAEGUATWV
TOU HEUTEPOU TPNVOU. XTa BETKG NAPAUEVEL TO
YEYOVOC OTL 0 MANBWPLOPAG OTN XWpa Jag Napé-
Jeve auetdBAnTog Tov lodvio oto 4,9%. av Kau

e€akoAouBel va Kiveftal ndvw and tov PEso
EUPWNAIKO.

#...lI\nv Twv Tpanedwyv, EVIOAEG ayopwyv EXouV
Byet oe EXAE (3,16%), 6en (1%), Coca Cola (2.18%),
OMMAI kat Aiyo OTE.

Ané 1ig tpdnedeg Eexwpilel povo n ETE, nou evi-
oxuetal og Nooootd 1,25%, ota 27,44 eupd Katn
Marfin Popular pe képbn 1,84%, ota 4,42 eupw. O
peyaAUTePOG OYKOG GUVANAYWV EXEL MPAYUATO-
nonBef otn Marfin Popular, dlakwvavtag 811 xi-
NEOEG TUX.

#...X1a unoéowna blue chips €xouv dakivnBet
noAU Alya koppdtia. Xapaknplotkd, otnv Met-
paLG €xouv yivel PO 350 xddeg, otnv ETE
331 xi\iédeg, otn Eurobank 270 xi\adeg, otnv
Alpha 176 xi\iddeq. Xta dAAa blue chips, 6nwg
otov OTE éxouv aMageL xépla 352 XINGSEG TuX,
omv Coca Cola 265 xidbeg, otn AEH 256 xi\d-
deg kat otnv IVIpaAdT 176 xadeg tepdixia.




