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Owovopia: Kat katw ané to 3%
BAénel tnv avantuén to I0BE

Ba ouvextotel n enBpdaduvon TG oovoulag Kal To TPEXOV €10¢, ONWG
npoBAéneL n tpnviaia €kBeon tou I0BE yia v eMnvikn owkovopia.
Elbikdtepa, petd t pikpn enBpdduvon tou 2007 oto 4%, avayévetat
nepattépw anoduvapwaon 1o 2008 niBavag kat kdtw tou 3%. Tnv bla
wpa, o NAnBwplopdg e€akolouBel va anoteAel peiov npdBAnpa ya
TNV EMNVIKN okovopia, pe ta véa dedopéva va enBdiouv avaBewpnh-
O€LG OTNV OLKOVOUIKN MOATIKNA, bivovtag peyaAltepn €Upacn o€ ou-
yKuplakd npoBAApata. Lupewva pe 1o I0BE, n ouvexng avaBewpnon
npog Ta KAtw Twv NpoBAéYewv yia 1o AEI Kat yla tov nAnBwploud
npog ta Ndvw kablotolv Suaxepéatepn TNV NTEUEN TwV OTOXWV TNG
OLKOVOUIKAG MOATIKNG, KUP{WG 0TO SNPOCLOVOULKOG TOPEQD, XwplG T AN-
Wn NpdoBETwV PETPWV yLa TNV NEPIKONA Twv danavawy Kat v alénon
TwV €000wWV.

MpoiinoAoytopog:
Mpog cGotaon Awinoupylking

Ev péow KAakoUpPEVwY avnouxLiy yia pn enfteugn twv otoxwy Tou
npoUnoAoylopoU, n KuBEpvnaon npoxwped otn alotacn AlUNOUPYIKAG
Enuponng npoketévou va dlac@alioet T Sla@avela Kat Tov ENeyxo
Twv danavwv atov eupUtepo dnpdolo TopEa Kat 161K 0Toug PopeEiq
TWV TOPEWV TNG UYE(DC, TNG KOWWVIKNG aoPAANONG KAl TNG TOMIKNG au-
todlo{knong. Tnv ané@acn auth é\aBe onpepa n KuBepvntkn Entpo-
nn nou ouvedpiaoe unod tov npwBunoupyo, k. Kwata KapapavAn. H
Awnoupyikh Entponh Ba €xel wg 0TOX0 va eAEYXEL TOUG MPOUMOAOYL-
opoUg, TNV UAOMOINCN TOUG Kal TOUG anoAoylopoUg TwV GopEéwy Nnpo-
Kelévou va eheyxBolv ol dandveg kat va undp&et peyaAltepn dlapa-
VELD. LUPQwva e Tov K. AhoyookoUgn, anogaciotnke eniong n évia-
&n TV €l8IKWV Aoyaplacpumy Twv unoupyeiwv otov NpoUnoAoyloyo.
Mégoa 010 kahokaipt avapEveTal Kat 1o OXETKO VOHOOXEDL0, EVWD OL a-
no@AacelG Ba epappocTolV oUalacTika and 1o VEo NPoUnoAoyLopd.

Metpélaio: AkGpa upnAdtepa 1o «BAénouv»
Deutsche Bank kat Societe Generale

Ot pakponpdBeapeg avnouxieg ato PETWNO NG NPOoPOPAS Kat n eU-
pwatn avdntu€n g ¢htnong, Wblaltepa otig avadudpeveg ayopég K-
vouv Tou avaAutég tng Deutsche Bank kat tng Societe Generale va a-
veBAdouv ek vEOU TIG MPOBAEWELG TOUG yLa TNV TN Tou netpeAaiou. Au-
Th TN XPOVLd OL TWEG TOU Jaupou xpuaoU, 16oo ato Aovbivo 6oo kia otn
Nea Yopkn, €xouv Eenepaoel kKaBe npodokia Twv avaAuTwy, CNUELW-
vovtag k€pdn nou Eenepvolv 10 50% PONC 0TOUC NPWTOUC £EL PAVEG
ToU €1ouC. Autd avaykadlet moAouUg bieBvelc oikoug va enotpépouv
Kd&Be Alyo kat va au€dvouv TG EKTINTELG TOUG YLa TO .. .PAEYOUEVO €-
pnépeupa. H Societe Generale npoxwpnoe Aonév otnv avnon twv
npoBAeWeWY NG yla TV TN Tou netpeAaiou yia 1o 2008, katd 10 SoAa-
pla PEPvoVTag Tov JEOO 6po PETOG ota 124,78 SoAdpta 1o BapéAl Ooov
apopd 1o 2009, n p€on TN Tou paupou xpuoou Ba kupavBel ota
125,75 6oAdpla 1o BapéA, olpguwva navia pe tov dtebvn oiko. Ooo yia
10 endpeva xpovia n SocGen nAéov «BAEMe akOUa akplBOTEPO ne-
TpéAalo, 4tav oTlG NPONYOUNEVEG EKTIUNTELG TNG TOVI(E NWG avEUEVE
oUvtopa ataBeponoinan otnv ayopd evépyelag. H duvapikn ¢htnon a-
N0 TG aolaTKEG XWPEG dnwg n Kiva kat n Ivéla kat n apyn avéntuén
NG NPooPoPAg and Tig xwpeg ektdg ONEK, eival and toug kuptote-
poug «unelBuvoug» TNG eKTOEEUONG TOU paupou xpuoou. And tnv
nAeupdng n Deutsche Bank, au€dvel ek véou kat auth g npoBAEPELG
NG Yla TNV TUUA Tou NetpeAaiou pétog ota 120 boAdpla o BapéAl o€ pé-
oo 6po, étav nptv v TonoBetoloe pdALG ota 100 boAdpia to BapéAL

(Tég org 17.00 p.p.)

XPH MATI ZTH PI 0 0 yevikds eiktns ous 1/7/2008

3430
FENIKOX XA 3286.83 | -4.44%
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Brent Aovéivo 14037 | 1.69%
IZOTIMIEX Brent N.Yopkn 14225 | 161%
AoAdpio 15775 1 0.07%  Xpuods 937.1 1.18%
EMBet. ®pdykol 6055 | -001%  BapBdki 78.75 017%
Ltephiva 0.7909 | -0.17%  Apyupos 1785 247%
lev 16657 | 0.08%  Mhativa 2083 0.65%

Ayopég: N€o xaotoUkt oto XA

N€o xaoTtoUKL, Kat moAU duvartd, «Epaye» onPEPa 10 XA oUPNopeUOUEVO
ME TG MG eupwnalkég Kat bieBvelc ayopeg h KaAUtepa Nponopeudpe-
VO, apou nptv anod tn Anén tng ouvedpiaong éxave ndvw and 4%. Autia 1o
VEO GAUA MOU ONWELWVEL TO apyo, o€ GUVOUAOUO HE TNV anelh Tou MAN-
Bwptlopou, n onoia kat npoefopAel algnon twv enttokiwv oty Eupwlw-
vn, eva Kat n npoedonoinan g Deutsche bank oxetikd pe v kepdo-
qopla tng. Edkdtepa yia 1o netpéhato extiva€n otnv Tuh tou NpokdaAe-
oav onpepa dnAwoelg Apepikavou aflwpatouxou o onofog kat dev ang-
KAgte Enptv and i Angn g Bnrtelag tou Toptg Mmoug oUppaén oto Ipdv.
v eMnVIKA ayopd oLaitepa £viovn NTWoN CNUELIVOUV OL TPANEQIKEG
HETOXEG, e ToUG EEvoug BeapikoUg va evielivouy TIG pEUCTOMOLATELS TOUG.
Kat ot tpanediteg, entnpdoBeta, ptholv avolktd yla avaBewpnan twy
business plan toug, aMd og kapia nepintwon dev oudntolyv Bepa {n-
pLov. Auth Tn «Aentopépela» Opwg, dev tn BAEnouv ot EEvol olkol mou
oneudouy va adeldoouy TG BECELG TOUG OTNV EAMNVIKA KEPaAaLayopd, oi-
vovtag v a{oBnan tou «onou GUYEL PUYEL.

S&P: H 6idotacn Fed-EKT evioxoet
th petaBAntoTNTa TWV AYOPAV

0o0 n noAwtikh g Fed 6ev ouyKAIvVEL e T VoULopaTIKA MOATKA Tng EKT,
1600 no opatdg Ba eivat o kivbuvog evioxuong tng PetaBANTOTNTAC TWV a-
yopwv 1blaltepa péoa oto KahokaipL Ze autd T0 CUPNEPACUA KATAANYELN
Standard & Poor’s, unootnpiCovtag nwg petd and pia oepd PeoEwY
TWV AUEPLKAVIKWV ENTOKIWY -NPOoKEWEVOU va neploplatel n entBpdduv-
on tng okovopiag- n Fed avaBewpel NA€ov ToUG 0TOXOUG TNG Kal dev
KPUBEL TNV avnouxia Tng yia 1o anoduvapwuevo 60AdpLo.And tnv GAn
nAgupd, dpwe, n EKT etowddetat yia v endpevn kivnon g, htot yia au-
€non twv entokiwv unoé 1o BApog tou «dApaTog» Tou NANBwpLopoU. Ano-
TéAeopa eivat 1o HoAdplo va ouvexioel TNy NTWTKN Tou Nopeia évavit 1ou
€UPW KUP{WC TOUG ENGPEVOUC TEOEPLG PAVEG KE TNV LooT{a va pBdavel
ota 1,65 6oAdpla yia va avakduyel EAappE 0o TETaPTo Tpinvo, onote
avapEéveTal augnaon Twv apEPIKAVIKWVY ENTOKI{WY, PE TO EUPW OTO TEAOG
Tou €10U¢ va unoxwpel ota 1,50 doAdpla.



www.ker‘dos.gr'

Tpitn 1 Iouhiou 2008 ® 2

OTE: Aev ouvipéxel Adyog unoBoAng
Snpoowag npéraong AéeL n EK.

Aev ouvtpéxel mepimmwon UnoBoANG UNOXPEWTKAG Snudalag MEGtacng anod v
Deutsche Telecom npog toug petdxoug tou OTE eneldn epappodetat Sladikaoia a-
nokpatikonoinong, n onola e€atpeital and v OXETKN UNOXPEWAN ToU VOOU
3461/2006, anepdvBn ohpepa 1o Blokntikd oupBoUho g Enmponng Kepahata-
yopdg, Enfong n Enponn Kepahawayopdg katd m onuepivh g cuvedplaon amno-
@doloe v avékAnan ddelag Astoupyiag twv AEEA TIugda” e €5pa t Pagrva,
kat "Ml & Kanna" pe €5pa 1o Xohapyd, Uotepa and OXetko altnpa Twv JETOXwY
T0UG KaBg kat g AEEA "A. Aviwovdkog pe €dpa t Pagriva &6t bev mAnpoUoe
nAéov ¢ MpoUnoBeoel e Bdon g onoleg g eixe xopnynBei dbelag Aetoupyiag,

Lannet: KatéBaoe tov Stakéntn
o€ KukAwpard g o OTE

Y& Npoowpvh LaKomnh oplopévuy KukAwdtwy dlacivbeang mpog v etaipeia
Lannet éxel npoxwpnhaoet o OTE Adyw, dnwg unootnpicet n dlolknon tou opyavt-
OpoU, AnEinpdBeapiwv opev Kat aduvapiag e tapeiag va avianokplBel otg
OUHBATKEG OIKOVOUIKEG UMOXPEWTELS TG YLa JEYAAO Xpoviko dlaotnpa. Tnv ion-
on enBeBawboe o cuvéxela n Slolknon g Lannet enonuaivovtag tautéxpova
ou kataBaMetal kGBe duvath npoondBela yia va BpeBel Auon npog enthuon tou
Bepatog Onwg tovietn etatpeia omv avakolvwon e, avayvwpieltig npoondBet-
€¢ Mou £xel kataBaMeL 1o TereuTaio idotpia o OTE npokelpevou va dleuBemBolv
OLOIKOVOUIKEG EKKPERIOTNTEG ETAEU TV ETAIPELLIV, EVd NapdMnAa elvat oe Slabl-
Kkaola e€eUpeang k&Be uvathg Auong npog enuon Tou Béparog,

YnéBgon DVD: Aitnon ya e§aipeon
ToU avakpttn {ntd o KOHIOTAG

Aftnon e€aipeong Tou avakpm g undBeong Zaxornouhou K. Anpntpn Owovépou,
uneBale 0 PepOUEVOC WG KOUOTNG Tou eniuaxou DVD exkd6tg tng epnuepibag
«[pcoto B¢ua» K. 8. Avactaalddng, O kamyopoUuevog Mou exel KANBel va anolo-
ynBel yia v katnyopla o€ BaBud kakoupyhuatog TG napaBiaong tou vopou nept
MPoOCWNIKWY Sedopévov MPoaNABE ONUERA HIE TOUG OUVNYOPOUG TOU KK. Anpn-
Ton TooBoAa kat AAEEavbpo Katoavicovn katuneBale omv eloayyeAia atinon eai-
peang Tou K. Owovépou Bewpwvtag 6t uepoAnmel g Bapog tou. O kamyopoUe-
VoG €ixe (nhoeL NpoBeopia yia va anoAoynBel, evad XBeg Jhtnoe oAydwpn véa
npoBeapia kaBuwg, 6ruwg dnwae otov avakpn, bev aBavotav KaAd.

0 KEPAOXxonos ypdgel

Yn6Beon Siemens:
AoknBnke §iwgn oe t€ooepa dropa

Me v doknon MoKy BLEEwV Katd Naviog uneuBUvou, yia TE00EPA KaKOUP-
yAHaTa, oAokANPWBNKE TV Tpltn N MPOaVaKPIIKN PAcN G pEuvag yia Ty und-
Beon Siemens o1o okéAaG Mo apopd T oupBaoelG pe tov OTE katm oUpBaon yia
0 CAl.

0 eloayyeléag Goknog nowikn diwgn yia ta adikhpata (a) naBnTkn Kat evepynTkh
Swpobokia Katd pdévag kat and kotvou dnag kawkat eEakooUBnaon otpepOUEVEG
Kkard tou Anpoatou (CAl) kat o Bdapog tou OTE, and TG onoleg 1o dpeAog nou ene-
lwav kaneuxav oL bpdateg katn {pia nou npo&evhBnke M onwadhnote anel-
NBnke unepBaivel 1o nood v 150,000 eupw, (B) vopionoinon eaddwv and na-
pdvopn dpaotnpéta, fy) n-
Bin autoupyla otn voppo-
nolnon a6dwv Kat (6) dueon
OUVEPYELO OTN Voponoinan
€068wv.Xe 6.1 apopd T0 OKE-
oG TG UNdBEaNG OXETIKA E
KatayyeNeg yla Unomteg oup-
Bdoeigmg Siemens yatig ne-
putwoelC tou OLE, twv nu-

Aiapaote avpio oo KEPAOE

H «Madpn Tpitn»
OTIG aYOpES

poL'J)\wleatriot KaLToov nu- Ohec o1 e€eiceic
PAUAIKWOV  OUGTNHATWY B ——
Epung, Ba oxnuatotoldv xw- el p ¢
ploTéc Sikoypagieg kat Ba Sia- KaLTo NeTpEAato

1axBel neparépw €peuva. To
npwi eixe KANBel va kataBeaeL
OUUNANPWHATIKA otov loayyeAéa K. 1. ABavaaiou o GAOTE eNKeEPAAnG TG
Siemens omv EMa6a k. M Xplatopopdkog, omolog dpwg Sev Napouatdotnke Kat
Sleprnvuoe did twov ouvnydpwv ToU 6T dev eNBUPE va ENAVEPXETAL OTO EL0AYYENKO
ypapeio kGBe (popda Mou NPOKUMTOUV VEQ OTOXEQ.

Zivwv: Avakalel v anokonn pepioparog

Aev Ba npayuatonoinBe{ TeAkd n anokomnnh Tou PERIoUATOG yia TV apk otiG 2 [ouhi-
ouyla v Zivav, agou énwg avakolvwoe n etapeia Ba npaypuatononBel éktakmn
YEVIKN GUVEAEUON Y1 TV HEMOVTIKN PETOXIKN ouvepyaoia G etapeiag e v On
Telecoms katya mv enKelJevn auk.

Yuvenwg dev Ba npayuatonoinBel oUte n doknon dikawwdtwy npotiunong rou
elxe oploBel va Eexivhoel and 1g 8 louNiou.

Kaknonépa oag,

#... Ayplo eival 1o E0A0 Mou Tpwel 10 XA, Kat
OAeg ol ayopég. Ta MoAeoAayVIKG oevapla eival
N au{a Kat N agopun yLa v MTon Twv ayopwy,
ME TO NETPENALO va amoyelwvetal ota 143 GoAa-
pla 1o BapéA.

H kaAUtepn GouAeld nou €xel va KAVEL Kavelc,
népa and To Va PEVEL APETOXOG OTIG ayopEg, eival
va KAElogL MapaMnAa KaL ta auTid tou.

#... Exet Bdon 61 10 XA, nAnpdovel T Siebvo-
noinon tou. And v AMn duwc, nola ayopd
elvat khelot;

Tnv aut{a tou npoBAnuatog Ba npénet va v ava-
{NTNOOUPE O€ EKEVOUG MOU Y TOV TPOMO TOUG a-
NéKoWav 10 EMNVIKG XpAhpa and i LoPokAEoug
KL EVWWOW TIG ETALPEieG eNevOUOEWV XaPTOPUAT-
kiou nou oBhoTtNKav anod tov xdpTL Kat Toug Bept-
koU¢ (apotBala), mou petépepav v €6pa Twv
Spaotnplothtwy toug oto Aou€euBoUpyo, yla
napddetyua.

Y10 0XO\0 NG ayopds ypagpape o1, tnota dev

ouvnyopel oty aAMayn TG Taong Kat Tou kAipa-
106, To Xpnuatotplo ing ABhvag, 6mwg Kat oL u-
noéAowneg ayop£g g Eupwnng, Bpiokovtal otn
6lvn ng Mtwong.

#... Ta GoXna HaKpo/olKovoKa atolxeia otnv
Eupwnn, o poBog yia véeg Slaypagég (v, 0
NANBwpLoPAE, N koUpoa Tou Netpehaiou ata 143
HoAdpLa 1o BapéNL Kal 010 €0WTEPIKO, N EAEWYN
npooavatoAopoU NG EMNVIKNG 0lovoplag, o
Kivbuvog akUpwong twv business plans twv
€loNyPEVWV Kal e10KE Twv Tpanelwy, dnpoup-
yoUv €va eKpNKTIKO Pelypa, n ektdvwon tou
onofou Bplokel 61E€0d0 otn KToAioBnon Ttwv
TPV KAl TWV aMOTWACEWY TWV PETOXWV 0T
«XOPOKAEOUC.

#... To nodapké e 1o aplotepd atov loUNo tov
MPWTO pva Tou Geutepou eCapnvou, bev eivat
npokatdAnyn, N pia eEENEN ouvdedepévn e Tn
poipa kat 10 KOG NG ayopdg pag, oAG anote-
A&l ant NPAYHOTIKGTNTA, GNPEWIVOUVY Ol aVOAU-
TG

Ot &évol nupoBoAoUV TIG EMNVIKEG LETOXEC MPO-
(Qavag enedn BEAOUV peuaToTNTa yLa va MPooTa-
TeU00UV Ta TWV O{KWV TOUG €0a atn Kpion Kat a-
oetaipou, OL0TL 0E MPAYHATIKEG TIHEG KePSIlouv
MOAU.

H ékBean 1wV EMNVIKWY ENXEPHOEWY Kal TwV
Tpanelwy ota BaAkdvia kat otnv AvatoAn Eu-
pwnn, TeAel uné ap@BnTNon Tpa, Adyw ¢
kaxunowiag nou dlakatéxet 1oug dleBvelg owo-
VOIKOUC NMapdyovIeS WG NPOG TG avarntuooope-
VEG 0lKoVopieg NG Mpatdég Hnelpou (UpnAd ent-
TOKIO yla TV eEUNNPETNGN Tou SNPI0GIoU XPEoUG
TV OLKOVOULDV).

Méaoa o€ autd 1o NepBAMOV Kivouvtal Kal oL €A~
AnVIKEG eTalpeieg nou enévbuoav ekel. MapdAAn-
Aa, uné ap@eoBhTon tBevial kat n enoyh ap-
XWV Kal EL0NYPEVWV va ENTPEYOUV TNV gicodo
0T0 JETOXIKO KEPAalo Eévewv funds. Mpiv and Ai-
youg pnveg, n gloodog evag Eévou fund tyxave
unodoxng petd Baiwv kat kAddwv. Tdopa nou
Byatvouv, nupoBolouvial

I autd kpatnBeite. Mnopel kat va unv €xoupe
beLtinota akdpa...




