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KEPAOX

Mwpotepo to epnopké ENAepa
oto Tpipnvo, Boutld, OpwWG TwV e§aywynv

Me{won 7.1% oto tpi{pnvo Kat
7% 10 Mdptio napouaiace 10
éN\elPpa Tou epnoplkou toodu-
ylou, pe v atia twv e€aywywv
Va Kataypagel, OpwG, JeyaAu-
TEPN Nogogtiaia ntwon, évavil
TWV £10aYWYWY 010 Tp{UNvo Kat
Boutd 1o Mdprio.

Eldikotepa, pe Bdon ta otowxeia
nou cuA\éyel n EXYE ta onola
kat BaaiCovtat otnv agla twv -
MMOPEUPATIKWV GUVAAaywY,
10 €A\ELYPA TOU EPNOpPLKoU Loo-
Cuyiou KathABe 10 Xpovikd 61a-
otnpa lavouapiou - Maptiou
2008 o€ 8.367,2 ekat. eupw
(12.483.3 ekat. boAdpta) évavt
9.011,3 exkat. eupw (11.741.3 e-
kat. doAdpta) katd to dlo 14-

otnua tou €1oug 2007, evad €-
€alpoupévwy Twv NETPEAALOEL-
dwv napouciaoe pelwan 2873
€KAT. EUPW N 4% o€ alykplon
pe tnv avtiotowxn nepiodo tou
€toug 2007,

Katd 1o 6tdotnua autd n ouvo-
Akn a€la Twv e€aywywv - ano-
0TOAWYV KathABe o€ 3.932.4 €-
kat. eupw (5.920.3 ekat. SoAa-
pla) évavil 4.294.8 exat. eupw
(5.650,1 ekat. SoAdpta) to avti-
otowxo &taotnua tou 2007, na-
pouatdlovtag peiwan 8,4%.
E€alpoupévwy b twv netpe-
Aatoeldwv napouciaoe peiwan
208.4 ekat. eupw h 5,5% o€ oU-
YKplon pe v avtiotoxn nepio-
60 tou €toug 2007.

EAeyktég otnv ayopd nAteAaiou

Tn &nuloupyia pelkthg opadag
eAEYKTIWV yla va e€etaatolyv 6-
A\Q 10 OX€TKA NpolovTa neple-
KTIkOTNTag nAteAaiou, ano on-
HEPa €wg T TEAOG TOU £€T0UG, O-
KOUN Kat o€ ekelva nou ent-
oTpéPovTal PETa ano €Aeyxo, a-
nopAacloe n nyeoia Tou unoup-
yelou Avantuéng.

Ixetlkn andégaon AA@BnKe
xBe¢, petd anod €lohynaon Tou K.
Xp. ®wAla, o€ eupeia oUokeywn,
nou npaydatonolnBnke ato
YMAN, pe Tn GUPMETOXA TOU U-
punoupyoU Avdantuéng, K.
Mwpyou BAdxou, tou yevikou
ypaupatéa Blopynxaviag, K. Me-
Aétn TCagépn, ToU yevikoU
ypapuatéa Katavalwin, K.
Mdvvn Owkovopou, Tou yevikoU
ypaupatéa Eunoplou, k. Anpn-
PN XZKLadd, Kat Tou Nnpoédpou
Tou EQET, k. Avtwovn ZapnéAa.
Eniong, otnv nepintwon nou ¢-

viontotoUv naptibeg emtuoAu-
opévou nAteAaiou tnv guBuvn
G napakoAouBnong kat bta-
X€{pLONG TWV NOCOTATWY QUTWV
avalapBavouv and kovou o u-
eunoupyog Avdntuéng, K.
Mwpyog BAGX0g, Kal 0 YeVIKOC
ypappatéag Katavahwth, K.
lavvng Owovépou.

Ev tw peta€l, ohpepa n No-
papxia Mewpald anopdotoe va
NPOXwpnoeL og lakonn AgL-
Toupylag enxelpnong cuokeu-
aolag ehaiwv oto Pévin, pe na-
pdAANAN napanopnh g otov
Eloayyeréa , petd tnv avelpe-
on o' auth peydAng moadtntag
nAteAalou kat tn dlaniotwaon 41
n npounBeta Tou npoidviog yi-
voviav xwpi¢ tnv anattoUpevn
ano 1o vopo ddeta. Mpdkettal
OUYKEKPLUEVQ YL TNV €NiXelpn-
on Yot 2tatpou Apnatdn., N.
®ainpou 54, otov Pévn.

Zav K\ovt Tpioé: X ouvexn

616pBwon oL ayopég

Tnv avnouxia tou yla 1g andtopeg SLaKUPAVOELG MOU ONPELvVOVTAL
otnv ayopd ouvaAdyuatog e€€ppaae o€ cuvévteuEn TUnou o nNpo-
edpog tng EKT, k. Zav Khovt Tpto€ kat tévioe nwg ot ayopég Bpi-

okovtat o€ dtapkn d1épBwan.

‘TapatnpoUpe pia ouvexn 816pBwan Tng ayopdg pe uPnAd enineda
eupetaBAnTéTNTag” T0VIoE 0 K. Tplo€ KL enavéhaBe to oupnépacopa
¢ G7 nwg ot andtopeg SlakupAvoelg kat n unepBoAlkh eupeta-
BAntéTNTa anoteAoUv Nnyh avnouxiag.

Superbear n Morgan Stanley!

Oxt pévo pag unevBupiel n Morgan Stanley tnv dnown tng nwg 10
PAAL NG bear market éxel NAéov tedeldoel, alG o€ véa Tng €kBeon
pe t{tho "Superbear” kat nuepopnvia 23 Malou, pag bivel kat tnv didp-
Kela tng bear market otnv Euponn, n onola 6nwg Aéet, Ba kpathael
yla 6-12 yhveg akdpun.

To endpevo didaonpa Aondv kat péxpl 1o npwto e€aunvo tou 2009, ot
ayopég Ba akohouBnoouv puBuolg .. apkoUdwyv odnyolpeveg and
onpavtikeg unoBaBuioelg tng kepdoopiag.0 dieBvhg oikog Tovicel 6-
10 6éiktng MSCI Europe niBavétata va EavaBpeBel kovid oto XaunAod
¢ 17n¢ Maptiou apyodtepa pé-
00 070 £10¢, OpwC dev avapéve-
tat va kvnBel katw ano auto.
Autd eival 1o bearish [ kat ke-
VIpKé ) ogvaplo tng Morgan
Stanley aAAG dnwg tovicel u-
ndpxeLKat éva ... superbearish
ogvaplo yla tnv nopela Twv €u-
pwNailwV PETOXWV. Autd uno-
pel va oupBel oe éva neplBAA-
AOV UE T XAPAKINPLOTIKA TOU
otactlyonAnBwplopoy, TIng ano-
péxAguong Kat tng petadoong
g enBpdducvng TN olkovo-
MIKNG avantuéng oe OAEG TIG oL- 50
Kovouieg. Xe autd Aolnov 1o og-
vapLo, ol NANBWPLOTIKEG N{eaEL
Ba enwueivouv Kat n poxAeuon
010 tpaneliké olotnua Ba eivat
1600 UYNAN MOU Ol PELWCELG €-
nitokiwv dev Ba ynopéoouv va
Bpouv Kavévav Tpono va evi-
0xU00UV TNV OLKOVOWLKN avad-
NTUEN, YE TNV QPEPLKAVIKN UQE-
on va eEanAwveTal HéXpLKaL TIG
avabuolpevEG ayopEC.

(Tipég oug 17.00 p.p.)
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XPHMATILTHPIO

FENIKOZ XA 402185 | -1.09%
FTSE/ASE20 210565 | -1.35%
FTSE/ASE 40 4887.28 | -0.77%
FTSE/ASE80 92957 | -0.71%
FTSE/ASE 140 479487 | -1.25%

AroPEX

Novbivo 60873 | -1.53%

OpavkeoUptn 6951.73 [ 0.11%

Barclays: Napior 49458 | 026%

T17Ce Dow Jones  12479.63 | -1.16%

Tﬂ s,upwnalKu Nasdaq 264467 | -081%

vopiopara 6a Toxio 13690.19 | -2.30%

snw‘Pdneoﬁv Xovyk Kovyk 26127.31 | -2.37%
ané tnv dvodo twv IZOTIMIEX

Aoldpio 1.5761 0.04%

“"wv ﬂstpdﬂlou ENBet. ®pdyko1.6156 | -0.23%

H €€ppevn koUpaa avddou tng LiepAiva 0.79655 | 0.31%
NG netperalou Ba weeAnoel lev 16297 | 0.16%

10 eupwnaikda vopiopata xdpn
EMIMOPEYMATA

0NV EVEPYELAKN ENAPKELD NMOU
Brent Aovéivo 13045 | 0.84%

napouctddetl n eupUTeEPN MEPLO- ! Z
xh aMd Kal oty enaypunvnon Brent N.Y6pkn 13297 | 0.59%
Xpuads 926.2 0.04%

nou endelkvVUOUV Ta OLKOVOUL- : .

K& enTeAeia yla TV avIlpeTd- i‘;‘\;ﬁgi 172295 E]O[?:?;D
non Tou qAanplopou. le auto Mhativa 845 1 038%
10 OUPNEPAOPa KATaAAYeL N

Barclays kat ouykekpluéva, 6-

nwg unootnpifel 0 avaAuTAG, K.

NtéBvt [08, 10 eupw, n atepAiva, 10 EABETIKG PpdyKo, N couNndIKA Kal
n vopBnytkn kopdva Ba napoualdlouv oxeTlkd kKaAh anddoan 6oo
au€dvovtal ol TIEG Tou paupou XpuooU, v aviiBétwg 1o doAdptlo Ba
ouvexioel va "BouAldlel” oo aveBaivouv ol TIHEG evEPYELaG. XTNV
NTwTtkn nopeia cupnapacUpovtat 1o HoAdplo Kavadd, 1o boAdpto Né-
ag ZnAavbiag kat 1o oAdplo AuotpaAiag.
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SingularLogic: [0pioe otnv kepdopopia

Avodikd KivnBnkav oTo NPWTo TPiuN-
vo Ta MdeyéBn tou  opidou
SingularLogic evad pe agopph t on-
poaleuon toug n dloiknaon Tovicel
NWG 0 GUNOG LOXUPOMOLE{ TNV NYETIKA
Tou Béan otnv eMnvikh ayopd Aoyl
OMIKOU Kal mapoxng UNNPECLWV
MANPOPOPIKNG. LUYKEKPLUEVA O EVO-
notnpévog t¢{pog onueiwoe algnon
39.7 % kat aviABe o€ 22,1 K. eupwy
1a EBITDA e€anAactdotnkav Kat a-
vAABav o€ 4,3 ekat. eUpw, EVW Ta
EBT BeAuwBnkav katd 4,1 exart. eu-

pW Kat dlapopPwbnkav o€ 3 eKar.
eupw évavtt (nuuav 1,1 ekat, eupw
Kal TEAOG Ta kKaBapd képdn BeAtw-
Bnkav Katd 2,5 ekat. eUpw Kat avhA-
Bav o 1,1 ekat eupw. Tautoxpova, 6-
NWE ONPELWVEL N ETALPELD, TO MPWTO
Tpipnvo tou 2008 epnAoutiotnke ne-
PALTEPW TO UMOAOLMO QVEKTEAECTWV
€pywv 1600 0ToV LOLWTIKG 600 Kal
otov 6nPAGCLo TOPED Kal OUVEXIOTNKE
n evbuvAPWaoN TN EYKATEGTNHEVNG
BAong Pe VEEG EVEPYOMOLNTELG AOYL-
OpwKoU.

Performance Technologies:
MAwpn yia tnv ENA

MAwpn yla 1o Xpnuatothplo ABnvav, éxel BaAel n etatpeia texvoAoyiag
Performance Technologies, n onoia avapévetat oUviopa va KataBeoeL AKEAD
€loaywyng, 1o NiBavétepo, yia v Evalaktkn Ayopd (EN.A). H etapia, oup-
Boulog €kdoang tng onolag ivat n Alpha Finance, 6pactnplonoteital otnv a-
noBhkeuan debopévav, eEao@ANon enxelpnpuatikng ouvéxelag (Data Storage
and Business Continuity] kat tn Awaxeipton/AlakuB€pvnaon Mépwv MAnpopopt-
kNG (IT Governance - IT Asset Management) napéxovtag e€eOIKEUPEVEG Unn-
pealec, npolovia UAkoU (\'hardware\’) kat AoylopikoU (\'software\’).

Y10 YETOXIKO TG KePAAalo ouppetexel e 10% n Attica Ventures (éxoviag npay-
patornolnoet enévbuon 1 €Kat. UPW yLa TNV GUUETOXN TNG), eV HeyaAUTEPOG
METOXO0G HE M0oooaTd dvw Tou 67% elval n owkoyévela A. Manaviwviou. H
Performance dlatnpel pakpdxpoveg cuvepyaaieg Je KopuPaieg etalpeieg MAN-
popoptkhg. Ot cuvepyaaieg NG nepapBdvouy tig: BDNA, CA, HP, IBM, Intel,
Microsoft, Oracle, ORSYP, Price Systems, Quantum, RSA Security, Symantec,
Veritas kat VMware.

Kapat{n: MNpog ékboon

opoAoylakoU Saveiou 20 ekar. eup®d

Exoon kat 61éBeon péow 1BLTKNG TonoBETang KotvoU opoAoylakoU davei-
ou, noooU 20 ekatoppupiwy eupw, Bidpkelag 15 1OV anoPAcLoe N TAKTIKA Ye-
VIKN oUVEAEUON Twv PETdXwWV TNG eTatpeiag Kapdtdn Pe atéxo v avaxpnpuato-
&dtnon tou BpaxunpdBeapou Tpanedikou davelopoU tng talpeiag. MapdMn-
Aa, n etalpeia avakoivwoe 6t dev Ba dlaveiyel pépLopa oToug PETOXOUG TNG.

0 KEPAOZkonos ypager

METKA: Anooipet 1o evblagépov tng
yta povada tng AEH otn Pébo

Aev unoBaMel teAikd npoopopd n METKA atov blaywviopd g AEH
Y10 T0 £pY0 TNG KATAOKEUNG €VOG 0TaBUoU Napaywyng NAEKTPIKNG €-
VEPYELAG Lloxuog 120MW atn Pédo, npoUnoAoytopou 120.000.000 su-
pW Kat nuepopnvia unoBoAhg npoopopwv v 6.6.2008. H METKA
elxe 010 NaPEABOV ev-
SlapepBel yia 1o €pyo

outd waeixe unoBak- - Ajafdote aupio oto KEPMAOE
Aet otig 30.9.2005 @a-
KEAO EKBNAWONC €V- 210 €161K6 €vBeto Real Eslate
Slagépovtog/npoent- . L,
Aoyng o onolog eixe yi- Ado raxuttwv
vel 8ekté¢ and f
AEH, otn ouvéxela, 6- g evolKla
HWG, N oNPavTkn o1a- KGTGO'ITI[.IdTCOV
@oponoinan g ayo- 7

omnv Atkn

pdg og oxéon pe 10
2005, o€ ouvbuaopd
HE TIC TPEXOUTEG QVEL-
ANUUEVEC UNOXPEWOELG TNG 0€ £pya otnv EAMGSa kal 10 eEWTEPIKO,
ONw¢ avagépel og avakoivwaonh g, v odhynoav otnv andeacn a-
nGoUPONG ToU £VOLAPEPOVTOG TNE YIa TO €Y AUTO.

MEBI'AA: l'a ug 10 louviou
petatédnke n &ikn

la g 10 louviou dlekdnn ané 1o TpeAég Epeteio Kakoupynudtwy
n ekbikaon ¢ undBeong ekBiaong o€ BApog ¢ yahaktoBlopunxa-
viag MEBIAA pe tpelg katnyopoupévoug. Tn dlakonh {htnae, Adyw
KWAUMMATOC, £VaG €K TWV TPLLV OUVNYOPWY KAl CUYKEKPLUEVD O K.
ANEENG Kouyiag,

Blue Star: Ae 8a au§nBolv
oL vaUAol 10 Kahokaipt

Tn 6€opeuon tng 61t b Ba NpoBel o€ kapia nepattépw alEnon otoug
vaUAoUC TG, yla 0AdkANPo o dtdotnpa g KaAokalpvng oelov, dla-
TNPWVTAG 0TABEPEC TIG TWEC MOU LoXUOUV Kal €XOUV avakowwBEel a-
n6 10 NoguBpto tou 2007 yvwotonoinoe e n Blue Star.

KaAnonépa oag...

#...01 Khewotég ayopég g Wall Street kat tou
Novblvou, ekel GnAadh 6rou npayuatonoteftat
10 PeYaAUTEPO PEPOC ToU T{pou MayKoouiwg,
€X0UV TIC ENUTTWCELG TOUG Kal otnv EAAGSa.

#..H anafiwon, pewbvel 10 evblagepov yia 10
XA, nou o€ GUVBUAOWO HIE TV EMPUATKTIKOTN-
10 evOYEL aNOTEAEOUATWY MPWIOU TPLNVOU,
pixvel apevoq TG TWES, aPeTalipou «xaAdew TNV
TEXVIKN EIKOVA, KaBWG 0 yevikog delking, oo
Kuveltal kdtw and 1g 4.050 povadeg, divel niBa-
VOTNTEG 0T0 0EVAPLO YLa Kivnon ata xaunAdtepa
enineda €toug, 1¢ 3.750 povadeg,

‘Evtovo mpoBAnpatioud yia t Bpaxuxpovia no-
pela dnploupyel n npepnota dlaypappatikn el-
kdva Tou Oelktn, KaBWC PETA T KaBodikn d1a-

anacn, nou eNteUXBnke Katd tn cuvedpiaon
NG nepaopevng Meuntng, NG otnPLENG 0TI
£4.150 povdbdeg, 0bnynBnke pe ouvontikeg dladl-
kaofeg Npog T Kpiown neploxn twv 4.064 ova-
bwv. Ano €dw Kat énetta n enBeBatwpévn Ka-
Bodikn dlaonacn twv 4.064 povadwy pe augn-
pEVo 1po ouvalaywy Ba wBhaoel To Meviko
Agiktn kétw and 10 YUXoAoyko 6plo Twv 4,000
PoVaduwv dNULOUPYWVIAG NBAVE «VIOUVO» Mw-
ANGEWV.

e Bearish katGotaon apxifouv Kat enavépxo-
vial apketol apyol Texvikol deikteg evieivoviag
akdpa NepLoodtepo Tov NPOBANKATIONO Hag yla
N pETENELTa nopeia tou levikou Agikn.

[a 1¢ ouvalayég, oute Adyog va yivetat. O ou-
VOAKOG T¢poG €netta and Névie WPES OUVAAMa-
ywv dev €xel ayyi€el kav ta 100 exkat. eupw, a-
(oU Kuveltal ota 77,186 ekat. upw, JE TG £L0PO-

€C ava Aemo oG 228 XINAOEG eupw.

#...H petoxn g ETE pe andeteg 1,37%, uno-
xwpel ota 31,64 eupw, BlaKvWVIAG HOAG D44
XINLABEG TEPAXLA.

#..*0LanwAeteg g Alpha Bank 6lapoppdovo-
viat oto 1,97%, ye i petoxn ota 20,92 supw Kat
OyKO 364 X\Gdwv tepaxiwy.

#...0U anwAeteg ya v Mewpawdg ayyilouv 1o
2.49%, ota 20,38 eupw pe 138 xIAadeg tepdxia
kat ¢ Eurobank 10 1,13%, pe 318 x\dédeg
Tepdxa, ota 17,56 eupw.

#..An6 ekel Kal Népa o€ apvnuiko nedio dla-
npayuatevetat o OTE, ota 18,16 supd, pe 493
XINABEC, evd KABETEG €ival oL ANWAELES yLa TG
HETOXEG Twov XOAKOP Kal Zidevép.




