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Zuykpatnpévn awctodogia oto Epnépro

Yuykpatnuéva alolodoeg yua tnv
nopeia tng kepdopopiag Toug 10
2008 epgavilovtal otnv ethola €-
peuva yla 1o Epndplo ot AE kat
EME evw kataypdgetal kat éva u-
WnAG noooot6 aBeBaldtntag. To
2006 htav pla KaAh xpovid yla 1o
eMNVIKS eunoépLo, 6Nwe NPokU-
ntet and v «Ethota EkBean tou
EAnvikoU Epnopiou 2007» nou
npaypatonohBnke GETog yia €-
Booun popd and tnv EBvIKA Zu-
vopoonovdia EAnvikoU Epnopi-
ou evd and v (bla €épeuva npo-
KUNTEL OTL Ol MPOBAEYELS TwWV €-
MAOPLKWYV EMNXELPACEWY YLa TO
2008 napouactalouv dlapoponof-
Non 1000 y1a TG NWANCELG 600 Kal
yla tnv kepdopopia. Ot AE kat
EME epopavidovtal neploodtepo
alol680Eeq yla LG NPOONTIKES
TOUG KOTA 10 TPEXOV €T0G, aV KAl 0
BaBudg aBeBatdtntag otig ana-
VTACELG TOUG ATaV UYPNAGTEPOG O€
oUykpton pe tnv aBeBatdtnta nou
eCEppaoav ol aTopIKEG, oudppub-

Maottya ol Kataoxéoeig

MEC KAl ETEPOPPUBIEC ENXELPN-
oelg. E€ENEN nou bnptoupyel at-
otobo€ia eival n ot pia otg dvo
AE kat EME nétuxe onyavitkn
av€non NwANcewV Kat KepdWV.
A€loonpeiwtn eivat enfong n
Slapoponoinon nou onpelwve-
TaL 0TNV Nopeia Twv OLKOVOUL-
KWV peyeBwv avaloya Je 1o pé-
yeBog n¢ etalpeiag. Onwg npo-
kunteL and v €peuva, oL enbo-
O€LG TWV ATOPLKWV EMIXELPAOE-
wv, OE kat EE gaivetat 6t htav
0aPWE XEPOTEPEG QUTWV TWV
AE kat ETE, 1600 60ov agopa
10V KUKAO €pyactwv 600 Kal tnv
kepbopopia. Eniong and ta otot-
xefa yia 1o 2006 (nou anoteAel 10
Baowkd Adyo tng €peuvag) npo-
KUNTEL OTL OL NWANTELG TwV Avd-
vupwv Etalpetwv kat twv Etat-
petwv Meploptopévng EuBuvng
au€nBnkav pe enttaxuvopevo
puBud, 11.2% évavtlt 5.7% 10
2005. (BA. neplocdtepa o0
www.kerdos.gr)

QUTOKLVATWYV Kal aKIVATWY

Tpopaktikeg blaotdoelg AauBa-
VOUV Ol KOTAOXEOELG AUTOKLVN-
TWV KAl aklvATwv Adyw avego-
QANTWV TPanedlkWV 0PEIAWV.
Meplooodtepeg anod 100 xiALddeg
S1KAOTIKEG ano@daelgeyvav na-
veAAadikd tnv nponyoUpevn
XPOVLA, VW yla 10 NpwTto &{unvo
Tou 2008, pévo ato elpnvodikeio
ABnvv ol althoelg nAglotnpla-
opwv Eenépaoav 1tg 5.000.Eni-
ong. govov ato Elpnvodikeio
ABnvwv kat oe kaBnuepvh Ba-
on unoBdaAArovial 70 €wg 90 atth-
oel¢ kKataoxéoewy. Ta otoixela
elvat tng EBviknhg Opoonovdiag
Mpootaciag Katavalwtwv-Aa-
veloAnntwyv EANGS0C Kal ouvL-
otoUV TNV NPWIN CUOTNUATIKA
Kataypa®n twv oduvnpwy ou-
venelwyv tou unepdaveloyou,
nou Kal o€ ouvbuaopd PE TG au-
€hoelg Twv dlatpanedikwy ent-
tok{wv, avapévetal va enipé-
pouv dpapatikh algnaon Tou Qat-
VOPEVOU Ta endpeva xpovia.
Hén, kaBe phva nepinou, tpelg
XIA\dde¢ EAANvVeEG punaivouv otn
OXeTKN Alota tou «Telpeaia» Ka-
Bw¢ aduvatolv v' anonAnpw-
oouv Ta KaBe Aoyng 6davela nou

xopnyouvtal chUePa PE ENTOKLA
Katd NoAU uynAdtepa and onot-
abhnote dAAn xwpa tng Eupw-
naikng Evawaong. Av otn dtdpkela
¢ dekaetiag tou 70 eknAglotn-
ptaoBnkav nepinou 3.000 akivn-
1a, otn dekaetia tou ‘80 nepinou
30.000 kat otn dekaetia Tou ‘90
ndvw anoé 100.000, tnv npwtn
bekaetia Tou 21ou alwva avaye-
veTal éva aAnBivd «pmnouy».
Evbelktikd tng katdotaong eivat
10 otolxela nou agopoUlyv aTLg
KOTAOXEOELG KAl 0TOUG MAELOTN-
placpoUg oto Aekavonédlo g
Attkng,. To €tog 2000 €ywvav ou-
VoAlka nepinou 8.000 kataoxé-
O€LG KAl MAELOTNPLAOOL, TO £10G
2004 éywav 15.000 kataox£oelg
Kat nAetotnplacpol, o 2005 éyt-
vav nepinou 29.000 kataox€oelg
kat nAewotnplacpoi,to 2006 €yi-
vav ndvw and 30.000
KATAOX£0ELG KAl MAELOTNPLAGHOL,
10 2007 ol Kataox€oelg Kat ol
nAelotnplacpol épracav nepi-
nou Ti¢ 40.000 kat o€ naveAhadL-
Kh KA{gaka Eenépaocav TG
100.000 ol kataox€0€Lg Kat ol
nAgloTnplacpol og KVNIh Kat a-
k{vntn neplouoia.

SocGen: YynAdtepa o nAXug
yua g tpaneleg otnv Eupwnn
Ye avaBdButlon tou eupwnaikoU tpaneikol egnoplkoU kKAadou npo-

xwpd n Societe Generale, 8iatunwvovtag th cUotacn «oudETEPOG»,
évavil nponyoupévng oclotaong «underweight», KaBWC eKTLUE OTL oL

KIWVAOELG TwV Tpanelv AviAn-
ong kepala{wv Ba peloouv
tnv nieon yla NWANGN Twv Je-
TOXWV ToUG, KaBwg Ba evioxU-
00UV TNG PEUCTOTNTA TOUG,

H BeAtiwon tng peuotoétntag
tTwv tpanelwv Ba odnynaoet
T0UG enevbuTéG va Slatnph-
oouv TG Béoelg Toug otig Tpd-
nedeg KAL va pgnv Npoxwpen-
00UV 0€ NWANON, NPoadoKW-
v1ag KaAUtepeg pépeg. Qatoao,
oUpgpwva e N Societe
Generale auto &€ Ba npénetva
eppnveutel wg evdbelEn ot ot
pdneleg éxouv EepUyel ano ta
dUokoAa: napapévouv Gunpot
g enBpaduvopevng nayko-
oplag olkovopiag Kat Ing Kpi-
ong oTnv NIOTWTLKA ayopd, 1a
anoévepa tng onofag NAATIOUV
akoun TG Ipanedec.

Zuvéxion

¢ abuvapiag
Tou SoAapiou
«BAénev>

n Merrill Lynch

H Boutid tou apepikdvikou vo-
piopatog nou non petpd duo
xpoévia, Ba ouvexiotel cUPQwW-
va pe tnv Merrill Lynch, ka-
B¢ KaBLoTd TNG APEPIKAVIKEG
a&leg Aydtepo €AKUOTIKEG
otoug O1ebveic enevoutéc.

Mpog ta 107 6oAa-
pla 1o nerpélato

Mpog ta 107 6oAdpia 1o BapéAl
KateuBuvetal onpepa N TPA
Tou netpehaiou atnv ayopd tou
Aovbivou, ouvexiovtag 1o pa-
AL NG nponyoUpevng eBopa-
6ag petd Kat g GnAWOELG Tou
yevikoU ypapuatéa tou OMEK,
0 ono{og, 6NW¢ eNeChpaAve,
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XPHMATILTHPIO
FENIKOE XA
FTSE/ASE20 415118 | 1.11%

FTSE/ASE 40 2180.43 | 1.26%
FTSE/ASE80 5015.11 | 0.53%
FTSE/ASE 140 90278 | 0.40%

494469 1 1.13%

AroPEX

Novbivo

OpavkpoUptn 59949 | 0.80%
Mapion 68251 | 0.91%

Dow Jones* 494875 | 0.98%
Nasdag* 12677.32 | 0.54%
TOK10 2386.62 | 0.66%
Xovyk Kovyk 13450.23 | 1.18%

24578.76 ' 1.29%

IXOTIMIEX

Aoldpio

ENBet. ®pdyko 15693 | -0.18%
YtepAiva 1.5917 | 0.28%
lev 0.78935 | 0.49%

16113 10.16
EMMOPEYMATA
Brent Aovéivo
Brent N.Yopkn 105.7 3.32%
Xpuads 108.24 1.89%

BapBdki 948.8 0.00%
Apyupos 72.48 2.29%
MAativa 18513 | 0.00%

20255 © 0.00%

*Npoouvedpikn Taon

dev BAEnel 1blaltepn avdykn yla al€non tng napaywyng tou Opyavt-

opou.

Néog npoedpog otnv EGE
0 K. Aploteibng =evopog

Néog npoedpog atnv Evwon Beopikwv Enevbutv e€eAéyn o k. Apt-
oteldng =evopog, dleuBuvwy oUpBoulog N EFGAEAAK..
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HSBC: «Exaoe» 6ebopéva 370.000 neAarwv

YKANPO b0k NAEKTPOVIKOU UMOAOYL-
OTA, NOU NEPLEXEL AEMTOPEPELEG YLa
370.000 neAdreg g, £xaoe n Bpetavt-
Kh tpdneda HSBC, oupgpwva pe on-
HePVA avako{vaon tng, wotdoo, bev
NEPLEXEL AEMTOPEPELEG TPANEQIKWV
hoyaplaopv.0 «okANPOG» nepAap-

Intralot: Enéktaon otnv ayopa
¢ XAoBakiag

Yupopwvia ya v e€ayopd tou 51% g Slovenske Loterie unéypaye n
Intralot. H etaipela ebpevet otn ZhoBakia katAsttoupyel tepuatikG BiveoAdt-
10 (VLTSs) KaB¢ Kal autopatonolnéveg pOUAETEG Kal BLOBETEL OXETIKES G-
beleg and 1o unoupyelo Oovopikav g ZhoBakiag.

Bavel ovopata, npepounvieg yevvn-
ONG Kal 1a enineda aoPaNoTIKNG KA-
AUYNG MPOoWNWY NoU €xouv aopd-
Aeteg (wng o€ authy. Aev nepLéxel,
W0T000, HleUBUVOELG N AEMTOUEPELEG
TpanedikWV Aoyaplaopwy, Sleukpivi-
oEnHSBC Texvikh OAupmakh: AlayeG6et

1a nepi katadikng tou K. I'. Ltéyyou

Alayeldel onpepa katnyopnuatika n doiknon g Texvikh OAupnakn, &n-
pooteupa oUp@wva pe 1 onoio o dleuBivwy oUPBouAag TNG eTapEiag, K.
[ebPyLOG LTEYYOG €XEL
katadikaotel yla xelpa-
yynon petoxwv. Onwg
unoatnpiel, oubénote o
{610¢ éxel katadikaotel M
katnyopnBel yla xelpa-
YWyNoN PETOXWV KL €Mt-
onpaivel Ot bev €xel U-

Ot Kwvélol nave Wall Street

Tnv unoypagn cupgwviag ava-
Koivwaav n apepkavikh Enmponh
Kepahatayopdg SEC kat China
Banking Regulatory Commission,
Bdaoel Ing onolag, oL KIVEQIKEG €-
NevOUTIKEG etalpeieg Ba pnopouv
va tornoBetolv kepdhata (Kivédwv
€NEVOUTV) OE QPEPIKAVIKEG ETO-
X€G Kal apoBaia kepdAaa. A&{Cet va onpelwBel dt navaw and 100.000 kwvédol kata-

DOWN IOﬂding www.kerdos.gr

Tnv eykUKAO Pe TV Kwdikoroinon and 1
YMAN twv 08nylibv Katd Tou napepnopiou

Aiapaote avpio oto KEPAOE

210 €161K0 évBeto Real Estate

Eukaipieg kat «okdneAow

Td0oovTal oToug NMoAU NAOUCIOUG ToU WATalou autol KOOWOU, HE Tepdotia enevouTt- nap€et 1 Bépog Tou Ka- YlG va YlVOUV Ta2ndra
K6 6Uvapn. A&{Cet va onpewwBel 6t avaloyou TUNoU SUPPWVIEG Exouv unoypaet pla katadikaotikh ano- b oovxpovn
pETagU Mekivou Kat v apxwv eNéyxou Ziykanoupng, Xovyk Kovyk, lanwviag kat (aon Kat y.a ornotodhmno- a_
Bpetaviag, 1€ GMo Bépa. QEPOEPOHlKn noAn

Wind: NMavw
400 karactnpara oto diktuo

Ta 400 kataothpata oe 6An v EMGSa £gtaoce n Wind, yeyovog nou yiépta-
o€ e eldKN ekdnAwan Nou NpaypatonoBnke To ZaBBatokUpLaKo ato vn-
ol g ZUpou. Onwg avagepe 0 YevIKOG Inoptkog SleuBuving g etalpeiag
K. Aapavég Xapahapniong, n enéktaon tng aAuoidag ouvdudotnke e v
NANEN avaKaivion Tou GUVOAOU Twv Kataotnpdtwy, and Ta onola ta TeAeu-
1aia xpovia npaypatonoteitat nava and 1o 80% twv ouvdEaswy cupBoAal-
ouU NG TaLpeiac,

Met “epnobiwv n Aapnadnbpopia oto Mapiot

MOALG pon wpa Petd v évapEn g Aagnadndpopiag oto Maplot, n OAupnakh
®AGya 1onoBetBnKe yia Adyoug aopaleiag oe €161k AewPopeio Kat SlakdmNKe n
METaPoPA NG and Toug Aapnadndpodpoug. To NpWTo eNEodlo ekBNAWBNKE NdN
katd v évap&n e Aaunadndpopiag otov Mupyo tou Alpe, dtav JéAog Tou dnpot-
KoU oupBouhiou Twv Mapiaiwv and o kivnpa twy MNpacivwy npoondBnoe va ano-
ondoel n pAdya and tov Npwto Aaunadndpdpo, Lepav Nuaykavd. Méoa oto npw-
10 T€Tapto NG Sladpopng g OAupniakng PAGyag, n actuvopia eixe &N mpoxwph-
0€L 0T oUAMNYN TE0oGPWY HLAdNAWTV.

0 KEPAOXxonos ypdgel

KaAnonépa oag. ..

#...El6ate ug 6leukpwioelg tng Aekdt, nou
kawyétav va e€ayopaotel ano tov Byevémouho;

AlaBdote NapakaAw:

A) 210 KovOUAL TNG KATACTAONG AMOTEAEOUATWY
‘Notnd €€06a ekpeTAAAEUONG” NoooU EUPW
15.9 ek. nepthapBavetat xpéwaon TpoBAEyeLg
EMNOPAADV ananoewy” Noool eupw 14,4 ex.
10 onofo avaAUetal we eENC (Xny: 7.26 Twv €1n-
o{wV 0IKOVOUIKWVY KaTaoTAgEWVY) -

-IMoa6 eupw 0,9 ek. Mpoépxetat and Ta OKOVO-
HIKG otowxeia tng Mntpikng Etapeiag "AIEKAT
ATE" kat apopd npoBAEYELG EvavTt kataBANBEL-
0WV NPOKATaBOAWV Kal MIOTWOEWV.

-[ood eupw 3 ek. Npoépxetal and Ta OLKOVOUL-
K@ atowxela g Buyatpikng etalpeiag AIEKAT -
EAAHNIKELZ KATAZKEYEY AT.E. kat apopd
NPOBAEWELG ENOPAADY aNALTNOEWY NEATTWOV

-Mood eupw 10,45 ek. npoépxetal and 1a oo-
VouLKd otolxela tng Buyatplkng etatpeiag
DIEKAT INTERNATIONAL LTD kat apopd npé-

BAewn enwo@alolc anaftnong and v etalpeia
PORTLAND BUNKERS INTERNATIONAL LTD.

Ol avwtépw anattnoelg Npoékuyav Katd tn
dldpkela twv xphogwv 2004, 2005, 2006 kat kpi-
Bnkav enopaiouq elonpd€ewe and i Awoikn-
on g Etaipeiag otnv tpéxouaa xpnaon.

Ynuelwvoupe o1t atnv EkBeon Awaxeipiong,
oeA. 7, kal ota npooBeta “Lrowxeia kat MAnpo-
popleg Twv Okovopkwy Kataotdoewy”, ony.
No 5, ek napadpoung avagépetal <<INPELW-
vetat 61, ota Aoind E€oba ExkpetdMeuang tou
Opihou éxel oupnepAngBe{ Noad UYoug eupw
10,4 k. nou apopd eknoinon lMeplouclakwy
Yrowxelwv>> avii 1ou opBoU <<XnpelwVETal OTL,
ota Aotnd'E€oba ExpetdMeuanc tou Opihou €-
X€L oupnePAN@Bel Noad Uwoug eupw 14,4 €K,
nou agopd lNpoBAcyelg Enlopaidv Anatthoe-
wv>>

B) 10 KOVOUAL NG KaTdoTaong anoteAeoPaTwV
“Aoind Xpnuatoolkovouika AnoteAéopata’ ou-
VOALKOU noooU eupw 7.8 ek. nepllapBaverat
Xp€wan o010 Aoyaplaoyod “Znuieg and nwinon
XPNHATOOIKOVOUIKWV OTOIXE(WV” MocoU eupw
3.8 k., 10 onoio apopd ¢nuia and nwAnan 547

EK. JETOXWV TNG €lonypévng ato X.A. etalpeiag
MOXAOZ AE (Zn: 7.29 1wV €INGIWV OKOVOUL-
KWV Kataotdogwv).

Katonw twv avwtépw 10 ALoKnTiKG ZupBoUAlo
G Etapeiag pag pe v and 03.04.2008 anoga-
0N Tou eVEKpPLVE TNV Tpomonoinan twv Etnaiwy
Owovoputkwv Kataatdogwy, Pe Tnv npooBhkn
TV WE Avw ene€nynoewy Kat NpoéBn otny e-
navadnpoaieuon Toug oUPPWVa PE TG Kelpe-
veg dlatdEelg.

#...0ha Oelxvouv 611 NApe o€ avacToAn Twv
anepyLaKwyV Kivntonothaewy otnv Tpdneda g
EAaboc. Mpv and Alyo 0 npoedpog twv epya-
(opévwy, €neta and ouvavinon mou eixe pe
tov unoupyd Owovopiag k. . AhoyookoUgn,
elne ot unnpav Brpata npoddou.

#...x1a 11,36 eupwy ano 11,23 eupw aveBaoe
TNV TN 0Tox0 yia 1o laow n Alpha Finance dia-
NPWVIAG TNV oudETEPN 0UCTACN YIa TN PETOXA.
‘Onwg avapépet ta anoteAéopata tou 2007 htav
avdloya Twv €eKUPhoEWV NG oe eninedo
nwAncewyv, aAda xaunAotepa oe eninedo
EBITDA kat kepdwv ava petoxn. Qotdoo onpel-
(VEL NWG Ol NPOOMTIKEG NAPAKEVOUV LOXUPEG.




