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KED®AAAIO 1
EIXATQI'H

1.1. EIZAT'QT'H

H etoodog g EAAadag omyv Evpwlmvn amotelet. mpokAnon” yia v
eNnvin) owovopia. H xopa pag xhrfnke xat xkaleitat nAéov. va avtipetomioet
eIl 1001G OPO1G TOV AVIAYDVIOHO PE Tig aAeg xwpeg TG Evpalmyvng xat va graoet
10 Protko eminedo Kabmg Kat TV OKOVOHLKY avarrtody avtov. H- viobétnon
MPOTON®V KAANG dlayelplong Kat 1] aro Kowov mpoondield OA®V TV PopemV
g owkovopiag Oa oopPdAet oty xatevbovor avt). To tpane(ikd ovotpa eivat
avap@oPrmta évag KAadog mov €xet KAALDWEL. TO PEYANDTEPO €8A@POG IIPOG TNV
npoordbeta avtr, AOY® TOL VEDPAAYIKOU . TOL. POAOL OtV avamtodn g
OlKOVOpiag.

Ta televtaia ypovia, pera amo 1 piliky avadiapbpwon Tov, o tpamelikog
KAad0g ouPBANAEL OLOIAOTIKA OTHV HOPELA AVAIITLSNG NG EANNVIKIG OIKOVOPLAG
Kat otn Peltioon too. Protkov enuredov OAwv pag. ITo ovykexpipeva, ta
ONPAVTIKOTEPA EMITELYRATA TOV. TEAEDTAIOV ET®V TOL dLVAPIKOD ALTOL KAAOOL
elvat:

o Ilpoogpepovv T@pA IIEPLOCOTEPA KAl KANDTEPNG MOLOTTAG MIPOTOVTA KAl

VI PEOLEG,.

e 'Eyxoouv Pertiwoel TV IApay®@ylKOTTd TOvG PEOK EMEVOLOE®V Ot LYNAN

Texvoloyia Kat og avBpmmivo kepahato.

e 'Exovy peimoet onpaviikd To KOOTog XpNRatodoTnong yid emyelpoelg Kat

VOIKOKDPLAL:

e Anupovpyoovv Tig mpodmobecelg yia Ty avamtodl AoV KAAOGV g

OlKOVOpiag,.

¢ [lpwtonopovv ot Otebvomnoinon g eAANVIKIG OlKOVOpiag.

¢ IIpomBolV TOV eKOLYXPOVIOHRO TV EAAVIK®V EMYELPTOEDV.



e Tivovtat mo Swagaveig.

e AVTAIoxpivovtdal ODCLAOTIKA OtV KOW®VIKE] 00OV, TV omIoid £xoov.

“ONot avtot ot mapdyovteg avédelav tov Tparnediko KAAdo wg-évav amo
TOLG ONPAVTIKOTEPOLS TG EAANVIKIG OLKOVOPLAG. AOY® AOUIOV- TG VEDPANYIKIG
aotg 0éong Tov, OtV Hmapovoa epyacia yiveratr mpoomddela avAALONG TOL
eANAnVIKoL TpamneCikod ovotrpatog. ITo ovykekpipeva, 1) epyaota emKevIp@veTat
otV avaloorn g dopr)g Tov TPAINECIKOL OLOTHATOS, OTNV IEPLYPAP] TOV
Tpareikov SpacTNPOTT®V, 0T JPAoTHPLOTTA TOV TPAIe(®V YOPp® darod Tig
e§ayopeg KAl OLYX®VEDOELG, OV MEPLYPAP] TOL KOIKa Tparedikng

deovtoloyiag kabmg Kat otV Meptypa@t) ToV. Zopepovaev tngBaotetag.

1.2. X KOIIOX

2xomog TG OUINOPATIKAG  epyaoctag elvat 1 o@aipiki) eSéraon Tov
TpareCikod kKAadov g EAadog. ITpoondabeia tov ovyypagéa eivat ) katavonon
TOL TPOIOL Aettovpylag TV Tpanel®y, vmo To mpiopa TV Oeopobetnpévav
KAVOV®V KAt Tov IAAOlov HePl KEPANALAKIG erndpkelag tng Emrtporr|g g
Baoweiag. H erttevdn tov napanave otoxev Oa npayparonowmet péoa amo:
> Tnv napovotao) tg 60}i1)g To0L EANANVIKOL Tparre(ikod OLOTHATOG.
> Tnv. avayveplon ToV MOTOTKOV WPOHATOV IOV AETOLPYOLV OTNV
EN\ada.
». Tov avtay®viopoov kdt T®v Oapayovi®v Hov ennpealoov To neptPaiiov
OII0L AELTOVPYOLV.
> Tnv pelétn tov Tpanefikov OpactnPloT)T®V.
Tnv avalvon tev KviTp®v yia eSayopeg Kat ouyXavedoelg Kabwg Kat v

EIKOVA IOV IapPovotdlel 0 KAAO0G IAavm oto fepa avto.



> Tnv neprypagr) Tov koadika Tparedikrig deovioloyiag Kat Tov Tparefikon
pecohafnt), wg Beopobetnpevov opyavoo mov Aettovpyel VOpip®mg otV
EMdada.

> Tnv pelét xat avaloon tov polov tg Emttporrg g Baotieiag, too
IP®TOL KAt OedTEPOL ZOPPHDVOL ALTHG YA TNV KEPEAAIAKY] ENAPKELT

Kabmg Kat Thg ormovdatoOTTag avT®V.

1.3. AOMH

H dopn g epyaoiag oyxetietal. Katd Mol pe tovg Thévieg oTOXOLG.
An\adr), oto TpOTO KePANAlo yivetat Heprypagn Ing duapbpwong Tov tpamnelikon
OLOTHPATOG, OtV omnota mepAapPdvetatl avaAvor] 1OV HIOTOTIKOV 1OPOPATOV
11ov Aettovpyovv otV EANASa, Tov v@lotapevon aviaymviopod HeTald avtav,
ToL Pabpod oLYKEVTPWOONG KAl TOL. PLOPOL avdnToéng Tov KAadov. Zto dedTEPO
KePAAA10 aKOAOLOel avVAALTIKY] IIEPLYPAPI] TOV TPAIE(IK®V EPYAOLAV , Ol OIIOieg
agopovv otig katabéoelg, ota daveld, ot Aettovpyld TOL MAAOTIKOD XPI|HATOS,
otV NAeKTPOVIKY) TpareCikn) kabmg Kat otig dpaotnplotnreg v doyatpikov
EMLYELPI 0DV TOV TPAHECIK®OV OPA®Y,

210 TPito KeEPAAALo, otpilopevn oe eNAnvikn kat dwebvr PiAtoypapia,
EMLYELPELTAL ] KATAVOL 0T TOV POAOD TRV e§AYOP®DV KAl OLYX®VEDCE®V. 2TO 1010
Ke@AAaro nrapovotdletat 1) eSeASn TOV EANVIK®OV TIOTOTIK®V WOpOPATOV AV
0g’ TETOLEG “TAKTIKEG evad Oev mapaleinovtat va avagepbodv xat ot Tdoelg moo
VIIAPYOLV IIAV® OTOV.TOPE aVTO.

H - obvtopn: meptypagr] tov pOAOL KAl TG OIovoOalOTNTAG TOL KOOKA
Tpamne(ikng 6eovtoloyiag, Oeomopévov amod v Evwon EMNnvikev Tpanelov,
axkolovOetl oto enopevo Ke@AAalo, Omov oLUIEPINAPPAVETAL KAl AVAALOL] TOD

polov g Terpeotag A.E. xat tov tpamefikov pecolapntr),.



210 televtaio  kKe@PAAAlo, ylveTal OLOWAOTIKA —AVAYVOPLON  TNG
onovdalottag tov polov g Emtpomrg g Baoweiag. H televtalq,
IIPOKEIPEVOD VA OLAOPAAIOTEL 1] KEPAAALAKI) ENAPKELA TOV Tpare(ov. Kabmg Kat 1)
KaALTepn diayeiplon TV kKivOLVeV mov avalapBdavoov, npoéPn oty Oéomor oo
Zopgwovoo I, To onoilo avrikataotadnke ek TV vOTEPHOV amo-to Zoppavo II. To
véo Zvpgpwvo g Emttpomr|g tng Baouleiag Oa amoteleoel avapgloprnta
otabpo oto Pabpod avamrodng tov KAadov. Ilpog to mapodv eivat mpoatpetiky 1)
TH)P1OT ALTOV, WOTOCO OTO HEANOV, Da yivel DIIOXPEDTIKY], YEYOVOG 1oL Kabiota

anapaitntn my evpépmon OA@V yOP® AIlo avTo.

1.4. MEGOAOAOITA

Avagopwa pe 1 pebodoloyia mov akoAovbnbnke mnpoxepévoo va
emrtevydovv ol OTOYOl NG - €PYAOiag, - eylve TIpoomdbela OLYKEVIP®ONG
IANPoPopt®V 1000 arod . PpAia akadnpaikon evolagépoviog, 000 KAt ard
dnpootevpeva apbpa. Znpavtikn nrav n mapoxt) mAdovg TANPoPoPLOV armo )
PPAoOnNKn tng Tpdamelag tg. EAAadog xabomg xat tng Evwong EMnvikev
Tpamnelwv.

[Tave ot nmpoavagepbeioeg mnyeg éytve mpoomnabeta KATavonong tov
TPareClkoD OLOTIATOG KAl TOL POAOD TOL YA THV OKOVOHLd, EV® TALTOXPOV®G
Oebvng PipMoypapia mavem oto Bepa Tov IPOTOL KAl OELTEPOL ZOPUPHDVOL TG
Emtpomnrg g Baoi\eiag, oAoxArpmoe TV enitendr) Tov oTOXDV.

ATIOTéAeOpPA TOV TTAPATIAV® NTAV 1) CLYYPAPT| TG IAPOLOAG EPYAOLAG.
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KEDAAAIO 2
ATAPOPQXH TOY EAAHNIKOY TPAIIEZIKOY XYXTHMATOX

2.1. H AOMH TOY EAAHNIKOY TPAIIEZIKOY XYXTHMATOX

210 OLYXPOVO XPNHATOOIKOVOHIKO IepiPdAlov kabiotatal avaykaia 1
OIIaPSH XPHATOOIKOVOHIK®V OPYAVIOR®VY, APOD 0 PONOG TODG 0TI SLApOPP®ON)
MOATIKI)G IPOOPOPAg xprpatog eivat kabopiotkog. H poper, -d¢, -avtov mov
dpaotnplonotodvtal oe pla olkovopia, oxetietat pe to Oeopikod mAaiolo, To
Babpo ameAevbépwong tov ayopwv kat to Babpo avamroing g otkovopiag.

Koptotepog avtuipoomnog tov xpnpatoniot@TIK®V 0pYAVIOP®V elvat Ta
MOTOTIKA WOpvpata (tpameleg). Znpepa MAEOV,, KATOMLY. PACIKOV AANAy®V IO
é¢xoov emeAbel OTOV €LPOIATKO Kt OTOV. OEbvr) XPNEATOMIOTOTIKO X®PO,
propoope va plape yua TpdneCeg -HoMamAav - dpaotnplot)tav, Onladn
TpdmeCeg 1] YEVIKOTEPA MIOTOTIKA - WOPOPATA. TIOL €xovV T Odvvatotyta
dpaotnplonoinong otny. IPOCPOPA OAMV TGOV IPOIOVI®V KAl DINPECIOV TOD
XPNPLATOMIOTOTIKOD  X(MPOV, -KATOMLV- €YKPLOEWG TOOTNG A0 TIG EMIOITEDODOEG
apPXES.

«Tpameleg etval ot emyelpnoelg aitiveg, aveSaptrtag £TePOL OKOIIOD
avtwv, O&yovrar xatr . emayyelpa Katabeoelg  ypnpdteav 1) dAMev
adtov»(Ayyehoriovhog 2005). - Avtog eival o oplopog mmov npwtodobnke yia Tig
Tpdmeeg otov-vopo. 5076/1931 «mepi Avovopwv Etapeiwv kot Tpamelov».
Qotooo onpepa Paocet ~tov vopov 2076/1992 exovyypovifetat to MAAiolo
Aettovpylag ToV MOTOTIKOV Opvpate®v oty EAAada, agov wg motetiko idpopa
optletat 1) emyeipnon n dpaotnplotnta TG Omoiag covviotatdatl otV arodoxr)
Katafeoemv 1) MA@V EMOTPENTEDV KEPANAIDV ATIO TO KOWO KAl OTr) XOPI|y1on
MOTOoE®dV  yia Aoyaptaopd g [lapott ovmapyoov xt dMeg pop@ég

XPNPLATOOIKOVOPIK®V  OPYAVIOH®V TI0L  OpaocTnPlomolovvIal otV ayopd

11



Xprpatog, ot Tpdmeleg elvair 1 MO ONPAVIIKI] HOPPI] dIIO OAOLG TOLG
XPIHATOOIKOVOHIKODG OPYAVIOHOVG PaG OLKOVOHLAG,.

Etot, ot Paowég xartnyopieg tpanelmv onmg &xoov dapoppabet otnv
ENAaba pe Paon tig vopobetikd mpoodiopilopeveg Opactnplotnies aviayv,

IapovoldfovTtatl OTo MAPAKAT® OLayPapd.

Atdypappa 1. Aopr) tov eNn VKoo Tparefikod OCLOTIATOG

Kevtpwa) Tpdmea
(Tpamela g EANddog)
Epmopixég ZOVETAIPLOTIKEG Edwkoi [Tiotwtukot
TpdreCeg TpdreCeg Opyaviopot
EMN\nvikeg Eéveg Tapeio
Eprmopikeg Epmopikég Taxodpopxod IMapakatadnkov
TpdmeCeg TpdrreCeg Tapievt)pro Kat Aaveiov

12



2.1.1. H TPAIIEZA THX EAAAAOX

H TpaneCa g EN\adog eivat ) xevipikr)] exdotiki) tpameda TG xopas.
[6pvbnke to 1927 xat apyioe va Aettovpyet To Mdaiwo tov 1928 ®¢ 1) KEVIPIK)
Tpdnela g xopds. Extog amd to kevipwko g xatdaompa otny Adnva,
AettovpyoLV Kat 27 DIOKATACTHATA 08 O TNV EMKPATELCL

Ovrtag evraypévn amo v 11 Iavovapiov too. 2001 oto Evpwnaixko
Xvompa Kevipwav Tpamnelov, Asttovpyetl Pdoet . Tov alOvov- MOMTIKIG Kat
odnywwv g Evpwnaixng Kevipkrg Tpdmnelag. -Axolovbwvtag ~Aouiov, Tig
katevbovnpleg ypappég xat odnyleg avtrg, elval- emuPOPTIOREVT] He TG eSr|g
dpaotnprotnreg:

e Egappoyn tev odnywwv g Evpenatkng Kevrpikrg Tpdamelag

e AOKIOI VOHIOPATLKI|G TIONLTUIKI)G

e Auatnpnorn otabepotnTag TV IOV

e 'Ex0oorn tpanefoypappatiov

e Aoxnon emomrelag - oOTd IMOTOUKA 1Opvpata Kdat oe  dANovg

XPIHATOOIKOVOHIKOVG OPYAVIOHODG

o Tapelakr) OwxeElpLon TV 000V Kat e0dmV Tov Anpooiov

e Awayeipron £xdoong Kat arnonANp@OPrg T®V TITA®V (OHOAOYOV-EVTOK®V

ypappatiov) too Anpootoov.

Ovowaotikd, 11 TpameCa g EMNdadog otmpilet v owovopia pe v
AOKNO1) TG VORIOHATLKIG, TG MOTOTIKIG KAl TG OOVAAAQYHATIKIG TOAITIKIG
EV® TALTOXPOVA EXEL TO APOVOPL0 £KO00NG Tpae(oypappati®y.

ATO. Tig ONPavIIKOTEPEG MOTO0O0, Aettovpyieg g Tpdmelag g EANadog
elval 1) eN0MTEIN TOV MOTOTIK®OV OPVHAT®V. Baoel Tov Kataotatikov tng 1 ev
AOy® emomteld AOKelTAl €Ol TOV MIOTOTIK®V WOPOPATOV MOL £dpedOLY OTNV
EN\a6a nept\apPavopéveyv T®V DIOKATACTNIATOV Toug oty aAlodarr), kabwmg
KAl eni TV  OIOKATACTNHATOV IMOTOTIK®OV OPOPATOV Of  Y®PES EKTOG

Evponaixng Evoong.
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O enontikdg avtdg pOAog IOV £xet avaldPel OTOXO £XEL TV SAOPANLOD)
g 0TabepOTTAG TOL CLOTHPATOG KAl TNV IIPOOTACLA TOL OOVAAAAKTIKOD KOWVOD.
['a to okomo avtod exdidel 0dnyieg KAt KAvVoOVIOPoOg OXETIKODG PE TN Aettovpyia
TOV TIOTOTIKOV WOPOPATOV, TV KEQPANALAKI] TOLG ENAPKEL, TOVG KIVOOLVODG HOD
avalapPavoov kabmg Kat Tig eMevOLTIKEG TOLG OPAOTIPLOTHTES:

H Tpanela tng ENAadog pmopet va ekeyxet oOha ta PipAia xat ta-apyela
TOV MIOTOTIK®OV WOPOPATOV TG XMPAS Yid TOXOV mapaPAaocelg oTo - MAAIol0 TG
AOKNONG TPOANTTIKOD KOl KATAOTAATIKOD eAEyXOL. 2. HePUIT®ON Hn
OLPHOPP®ONG ard KAamolo MoteTiko dpopa, n-Tpdanela tng EANadog éxet 1)
dkatodootia va emtPalel oe ALTO TA ATAPALTTA PETPA WOTE VA OLPPOPP®OEL e
11§ emtayeg Tov Nopobetikov [TAaioiov 1oV motatikev WOpopdatov kabwng eniong
Kat va emPalet opootipa, va oploel Otayelplory] Kat TeAog (otav dev vmapyet
OLPHOPP®OT) 1] DIIAPXEL IEPUITOON HI] PEPEYYLOTATAS) VA AVAKAAEOEL TNV ddela
Aettovpylag Tov MOTOTIKOL WOPLPATOG KAt va - To- Béoetl IO ed1Kr| exkaddpilon
oo v eniPAeyn 6. ITapalAnAa, o meplItmOn avernapkovg PEDOTOTNTAG TOV
mototikov Wpovpatog, 1 Tpdamela g EAadog pmopet va dwoet TV evioAn
VIIOYPEMTIKIG TAPUTAONG HANPOULG TOV “DIOXPEMOED®V KAl CAIIALTOE®V TOV
MOT®OTIKOL OpLOpatog yia mepiodo n onota dev propet va vrepPaivel toog Svo
pnveg (prmopet va mapartabet yia eva emuIAéov prjva) Kat va opiloet Olayelplotr
ono v enifAeyn) g

ITpokeipevon va oloxArjpwbel To ¢pyo TG EMOITEIAG, ONUAVTIKO OTOLXELO
aroteAovV. ot emTomot -éAeyyot Kabmg pe avtovg SlamoT®veTal KAtd MIOooV
IAT)POLVTAL. Ot OpPOl AELTOLPYIAG TV  EMOMTEDOPEVAOV  OPVHAT®OV, EVR
evtonifovtal Toxov adovapieg onwg, Aaviaopeveg extipnoetg g mbavr)g {npiag
aro V. aoknon). g dpaoctnprottag. Ta anoteAéopara TV emTOn®V eAEYXOV
Tifevtal vIOYI TOV APHOOIOV OTEAEXDV T®V EMOMTEVOPEVOV IOPVUAT®V KAl OTN
ovveéxela eite AapPavovtat StopfoTika petpa eite emPANNOVTAL KOPWDOEL.

Ta mototka Wpvpata ta omoia vrdayovtatl oty enomrrteia g Tpdmnelag

g EAAGd0g, mapovotdfovtal napaxkdat®, otov mivaka 1.
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IIINAKAZ 1
HIZTQTIKA IAPYMATA ZE AEITOYPIIA (IOYAIOZ 2006)

IMIototika 15pvpata mou undyovrat oto KaBesotdg tTng eviaiag adewag

Aettoupyiag ( Kowvotiko Srapati)piro) tou N. 2076/92 ( Tpanelikn Odnyia)
A. TIIZTQTIKA IAPYMATA ME EAPA ETHN EAAAAA

1. EGNIKH TPAIIEZA THX EAAAAOZ A.E.

. EMITOPIKH TPATIEZA THX EAAAAOZL A.E.

. AADA TPATIEZA A.E.

. TENIKH TPAIIEZA THZ EAAAAOZ A.E.

. TPATIEZA ATTIKHEY A.E.

. TPATIEZA TIEIPAIQY A.E.

. MARFIN BANK A.T.E.

. TPATIEZA E.F.G. EUROBANK-ERGASIAS A.E.

O 0 N o U ) W N

. ATPOTIKH TPAIIEZA THE EAAAAOX AE.

10. ETNATIA TPAIIEZA A.E.

11. AAIKH TPATIEZA (EAAAZ) A.E.

12. ASPIS BANK ANQNYMH TPAIIEZIKH ETAIPEIA A.E.
13. ETIENAYTIKH TPATIEZA EAAAAOZ A.E.

14. TPAIIEZA NOVABANK A:E.

15. QMETA TPATIEZA A.E.

16. TPAIIEZA PROBANK A.E.

17. IIANEAAHNIA TPAITEZA AE.

18. FBB IIPQTH ETIIXEIPHMATIKH TPAIIEZA A.E.

19. PROTON-EINENAYTIKH TPAIIEZA A.E.

20. AEGEAN BALTIC BANK A.E.

21. EMITIOPIKH CREDICOM TPAIIEZA A.E.

22. TAXYAPOMIKO TAMIEYTHPIO A.T.E.

23. ZYNETAIPIETIKH TPATIEZA AAMIAY LYN.JTIE

24. ZYNETAIPIZTIKH TPAITEZA IQANNINQN «O ZTOXOZ» ZYN.IIE
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25.
26.
27.
28.
29.
30.
31.
32.
33.
34.
35.
36.
37.
38.

I[MTATKPHTIA XYNETAIPIZTIKH TPAIIEZA ZYN.IIE.
AXAIKH ZYNETAIPIZTIKH TPATIEZA TYN.IIE.
ZYNETAIPIZTIKH TPAITEZA XANIQN ZYN.IIE.
ZYNETAIPIZTIKH TPAITEZA AQAEKANHZOY XYN.IIE.
ZYNETAIPIXTIKH TPAIIEZA N. EBPOY ZYN.IIE.
ZYNETAIPIZTIKH TPAITEZA N. TPIKAAQN ZYN.IIE.
ZYNETAIPIZTIKH TPAITEZA N. KAPAITZAY XYN.IIE.
ZYNETAIPIZTIKH TPAITEZA EYBOIAZ ZYN.IIE.
ZYNETAIPIZTIKH TPAIIEZA KOPIN®IAY XYN.IIE.
ZYNETAIPIXTIKH TPAITEZA ITIEPIAY. XYN.IIE.
ZYNETAIPIZTIKH TPAITEZA APAMAZ LYN.IIE,
ZYNETAIPIXTIKH TPAIIEZA AEEBOY — AHMNOY ZYN-.IIE.
ZYNETAIPIXTIKH TPAIIEZA N. KOZANHY ZYN.IIE.
ZYNETAIPIZTIKH TPAITEZA XEPPQN ZYN.ITE.

B. YIIOKATAZTHMATA IIIZTQTIKQN IAPYMATQN ME EAPA LE XQPA MEAOZ THZ
EYPQIIAIKHE ENQTZHE

1. A.B.N. AMRO BANK N.V:

2. B.N.P. PARIBAS

3.

4
S
6
7.
8
9

HSBC BANKplc

. THE ROYAL BANK OF SCOTLAND
. BAYERISCHE HYPO UND VEREINSBANK A.G.
. SAN PAOLO = I.M.I. SpA

F.C.E. BANK plc

. GMAC BANK GmbH
. BNP PARIBAS SECURITIES SERVICES

10. FIDIS BANK . GmpH

11. CETELEM

12. CITIBANK International plc
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13.
14.
15.
16.
17.
18.
19.

UNION DE CREDITOS INMOBILIARIOS S.A.
TPAIIEZA KYITPOY AHMOZIA ETAIPEIA AIMITEA
EAAHNIKH TPATIEZA AHMOZIA ETAIPEIA AIMITEA
EURCHYPO AG

VOLKSWAGEN BANK GmbH

FORTIS BANK SA/NV

SOCIETE GENERALE BANK AND TRUST

IMIototika 18pvpata mou Sev undyovratr oto kKaBsotmdg - Tng eviaiag  adsiag

Aettoupyiag (Kowvotiko Srafatipro) tou N. 2076/92 (21 Tpanelikny O8nyia)

A. YIIOKATAXTHMATA IIIZTQTIKQN IAPYMATQN ME EAPA TE XQPA EKTOX THZ
EYPQITIAIKHE ENQTHZ

1. BANK OF AMERICA N.A.

2. AMERICAN EXPRESS BANK Ltd

3. BANK SADERAT IRAN

4. AMERICAN BANK OF ALBANIA GREEK BRANCH

B. IIZTQTIKA IAPYMATA IIOY - EXOYN EEAIPEGEI AITO THN EPAPMOTH TOY N.
2076/92

1. TAMEIO TTAPAKATAG®HKQN KAT AANEIQN
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2.1.2. OI EMIIOPIKEX TPAIIEZEX

Ot epmopikeg tpameleg exoov peteSediybel oe  ovyxpova IMOTWTIKA
OpvpaTa DTAPOXNS XPHATOOIKOVOHIK®V vinpeowwv. H epnepia tovg oxetietat
PE TIAong @uong tparnefikeg epyaoieg OlapecoAapmviag petald MAEOVAOPATIK®DV
KAl EAEPPATIKOV POVAd®V pe OKOIO TNV AVTANOT Katabeoemy Kt T XYoprjynon

oaveiwmv.

[Tapadoolakd, ot epyacieq T®V ePHNOPIKAV - TPAIECmV - dlaxkpivovtatl oe

TPELG KATIYOPLEG:
e Ilafntikég Epyaoteg

Zug nabntukég epyaoieg, dnAadny otig gpyacieg oL aroteAovV OTolxEla
KOplwg Tov mabdnukoL Tovg, -mep\apPavovratl ot xabe pop@rng xatabeoelg
(Oyewg, taptevtnpiov, npobeoptag, KAL) kabwg kat kabe Al Spaoctnplotta

Yla VTAL O] KAl IIPOCEAKDON KEPANAI®V arid didapopeg M yeg.
e Meoolapnrtikeg Epyaoteg

Ebo ‘mepihapPdavovtat OAeg ol LINPeoieg MOV MAPEXOVIAL arod TG
EPIOPIKEG TPAIECES “EVavTL apolPrig 1) IPoprfelag, eKTOG TOL EMITOKIOD, OIGG
kivnon - kepakaimv, -eonpadelg allov, evowiaon Ovpidmv, ayopanmAnoia

OLVANAAYHATOG, K.O0.K.
o Evepynuxég Epyaoteg

ZTIG EVEPYITIKEG epyaAOieg, ONAadI) OTig epyaocieg IIOL AMIOTEAOLV OTolyela
KOPL®G TOL EVEPYNTIKOD TOVG, HEPINAPPAVOVTAL Ol XPHATOOOTHOELG KAt O1 AOUTEG

gPYAOieg IAPOXT)G MIOTNG, OIMG Ol EYYLITIKEG EIMOTOAEG 1| Ol EVEYYDEG IOTMOELS,
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kabwg Kat ot enevovoelg kdbe pop@Prig ONMG Ot TOMOPeTI|OElg O XPeOYPAPA 1) OF

geva voptopara.

Avalotikotepa, ot gpyaocieg mov dvvartat va OeSayovv ot ERIOPIKES

Tpdmeeg mephapPavoov:

e Anodoyn katabéoemv 1] AAN®V EMOTPENTE®V KEPANTALWOV
e Xopnynon MOTWOE®V OLHIEPINAPPAVOPEV®DY  Kdt - TOV HPASEDV
MIPAKTOPElag EmMYelpNUATIKOV anattrjoeaVv (factoring)
e Xpnpatodotikr) piobwon (leasing)
e Ilpdadeig Olevépyelag IANPOP®V KAl HETAPOP KeEPANALDOV
e ExOoorn kot Owaxeipion péomv MANP@PNG (MOTOTIK®OV KAl XPEWOTIK®OV
KAPTOV, TASIOIOTIK®V KAl TPAIe(K®V EMTAY®V)
e Eyyoroeig kat avalryelg DHOXPENOEDY.
e Xvvalayeg yla Aoyaptaopo Ttov-1810v. ToL MOTOTIKOD OPVHATOG 1) TG
reAateiag Too oe:
o Meoa tng xpnpatayopdag (adtoypaga, MOoTomouTiKd Katabioemy,
KAIL)
o ZvyaMaypa
o IlpoBeopraxa ocopPoAlaia xpNHIATOOKOVORIK®V — TITA®V n
XPIHATOOIKOVOHIKA O1KaOdPATA
o ~Zoppaocelg avrtalayng eNToKi®V KAl VOPIOPAT®V
o Kivnrtégalieg
e XDHHETOXEG - O¢ . ekOOOElg TITAWV KAl IAPOX!] OLVAP®V DIIPECIOV
HEPINIPPAVOHEVOV E1O1KOTEPA KAl TOV DINPECIOV aAVAOOXOL EKOOOE®G
TITA®Y
o [Ilapoxry ovpPovlwv oe emiyelprioelg oxetika pe T Owapbpworn Tov

Ke@aAaiov, T Plopnxavikr) oTpatnylkr) Kat oovagr Oépata  xat
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oopPovlmv, kabmg Kat LONPEOW®V OTOV TOPEAd OLYXWVEDOEWG KAt
eayopdag emyePnoe®V

e MeooldaPnorn otig Sratparne(ixkég ayopég

e Awayeipton yaptopvAaxiov 11 mapoxr] oopPovlwv yia -Tn Odlayeiplon
XAPTOPULAAKIOD

e  DoOAaln xat drayeipton Kvntav astov

e Epmopwég mAnpogopieg, mep\apPavopévav KAt TOV. OIPECLOV
aSloAOYT)0e®G IMOTONNIITIKIG IKAVOTNTAG TTEXAT®V

e Expiobwor Bopidmv

2V eANNVIKY| emKpdteld dpaotnplomnotovvIal T000 AN VIKEG 000 Kat
Seveg epmopikég tpaneles. ITapaxkdte - emyerpeital oOVION! IAPOLOLACH T®V

ONHUAVTIKOTEP®V €5 ADTAOV.

EAAHNIKEX EMIIOPIKEX TPAIIEZEX

EONIKH TPAIIEZA THX EAAAAOX A.E.

H Ebvikr TpaneCa tg ENAadog 10pvbnke to 1841. Zrjpepa apiBpei 570
Kataotnpata- pe. 13.743. vmaAlnloog xat nave amo 1300 ATMs xalvratovtag
ONOKANPY- 1. Ye@ypa@ikl] éxtaon tg EANddog. Tavtoxpovmg, kat petd Tig
HPOoQateg e§ayopeg-oto xmpo TG Balkavikng, to dixtvo tng tpamelag oto
eotepko nephapPavet 290 povadeg (www.nbg.gr).

Avdagepopevor de, otov optho g Ebvikrg TpdmeCag EAadog,
IIOPATPOVPE OTL IPooPEpel éva 10taitepd e0pd PAOHRA XPNATOOIKOVOUIK®DV
IIPOTOVI®V KAl LINPECI®V IO AVTAIIOKPLVOVTIAL 0TS OLVEX®DG peTaBalAopeveg

avaykeg T®V OLYXPOVRV EmYepnoedv kKat wwwteov. Eml napadetypartt,
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IIpoo@épel enevOLTIKEG epyaoieg, epyaoteg ypnpatodotikng piobwong (leasing),
Owayeipong emyepnpatikov anaitmoeov  (factoring), x.o.x. IlapdAnia
AVAIITLOoEL eVAAAAKTIKA OiKTLA TMANONG TOV IPOTOVIMV TG, OIWG.Ol LIIPETieg
Mobile and Internet Banking.

H nyetwua) tng Beon otnv eAAnvikr) ayopd eivat mirpogempPePoiapév). O
Aoyaplaopot xatabéoemv mov {emepvoLY Ta eVVEA EKATORHLPLA KAl Ol VG TOL
EKATOPPDPIOD AOYAPIACHOL YOPNYI|OEMV AIIOTEAODV TI ONPAVTIKOTEPT] AIIOde1ln
NG €RIIOTOOLVG TOL KOWOU TrG, IOV AIIOTEAEl KA THV- Ky TPt dvvapn tng

Tpanedag.

AADA TPAIIEZA A.E.

H Alpha Bank 18pvbnke to 1879 kat etvar n 6evtepn oe péyedog Tpdamela
omVv ENada. Znpavtikog otabpog otnv- mopeta. g amnotéleoe 1 eSayopd Tov
51% twv petoxav g lovikng Tpamélng to 1990, omote kat petovopaobnke oe

Alpha Bank ari6 Alpha TparmeCa ITiotemg (www.alpha.gr).

To Aiktoo g tpamnélng. apifpet oovolika 450 kataotriparda, €K TV
omoiav 365 Aettovpyovyv otnv. EXAada eve ta vmoAoura KaABITOLV To HIKTLO TG
0TO e§MTEPIKO, OMOL KAl HPOMOELTAL COOTNPATIKA 1] AVAIITLS! THG O X®PES, OTING

n AABavia, nj Komnpog, n BooAyapia, n Néa Yopx), k.a.

EMITOPIKH TPAIIEZA THX EAAAAOX A.E.

H Epnopwa) Tpdanela g EAAadog 1dpvbnke to 1907 xat éxtote mépaoe
aro MOANEG PACELS Yid VA KATAANSeL va elval ofpepa €va amo Td peyalotepa
tpanefika wWpopata oty EAada. To 71,96% tovo petoxikod xepaldiov g

avrket ano 1o 2000 oty peyalvtepn yaAlwn tpdnela, v Crédit Agricole.
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ZNpepa MPOOPEPeL ONUAVTIKO Oiktoo Olavopng TV IPOIOVIOV Kl TV
VIINPECI®V TG, TO omoio avalvetat oe 374 vnokataotpata oty ENada, eva
vrokatdotnpa oto Aovoivo kabwg xat Boyatpikég tpamneleg otnv-AABavia, )

Poopavia, t BovAyapia, ) 'eppavia xat v Konpo (www.emporiki.gr).

E.F.G EUROBANK - ERGASIAS A.E.

O oplog Eurobank EFG 18pvfnke to 1990 pe v apxui) enovopia
Evpwenevovtikr) Tpamefa». Zrjpepa Swabéter 370 karaompara, 395 ATMs xat
MPOOoMIMKO dve Tov 17.000 avbponwnv. Ilapexel ta mpoidovia Kt Tig LIIPeoieg
tov otV ENada xat 1o e§oteptko, 1000 péoa aro 1o SiKTLO KATAOTNPATOV TOV,
000 Kat peoa amno evalaxtika Oiktoa Owabeorng, mov Senepvovv ta 900 onpeia
napovotag. Akoprn, o Tparefikog OHNog Exel- avaIrtdSel Ta TeAevtaia xpovia
onupavtiky mapovotia oty BovAyapia, ) Poopavia kat ) Zeppia-Mavpopovvio.
Meoa oto 2006 emekteivel TV IapovOla TOL KAl OtV TPAmne(iky] ayopda TG

IToAwviag xat g Tovpkiag (Etroto AgAtio 2005 Eurobank).

TPAIIEZA IIEIPAIQX A.E.

H Tpanela ITepaiwg 10pvbnke to 1916. Aettovpyel og WOtk Tpdnela
aro. v évapdn Aettovpylag g, pe éva pikpo OStdAeyppa amd to 1975-1991 omoo
népaoe oe Kpatko €eyxo. To 2000 Onprovpyel v 1IPDT ONOKANP®HEVH
vrnpeota nAextpovikng tpanefikng oty EANada yia v omoia exet PpaPevtet
1000 otnv ENada ooo kat oto e§otepiko.

Znpepa, o Opwlog tng Tpdamelag Ilepawwg Owabéter dixtvo 480

Kataotpatev (288 otnv EAada xat 192 oto eSwtepiko) pe ovvoliko apifpo
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araoyoloopéveyv 8.747 datopa. Katatdooetar petald tov mévie IpoToVv

tpanefwv oty ENada.

ATPOTIKH TPAIIEZA THX EAAAAOX A.E.

H Aypotixr) Tpdmnela tng EANadog 16pvOnxe to 1929 @g 111 kepOOOKOITIKOG
OPYAVIOPOG KOWM@PENOLG XAPAKTNPA, HE KOPLO. OKOMO THV. OIOKAEIOTIKI)
XPNPATtodoTNon pe EDVOTKODG OPOLG TOL AYPOTUKOD TOPEA KAL TV evioXvor) TG
aypotkg avartodng. Qotooo to 1990 Stevpove TG SpACTHPLOTNTES THG KAl OTOV
eSOYEMPYLKO TOHE, AVAIITOOOOVTAG £VA €DPL OLKTLO KATAOTHUAT®V aAvVA THV
EN\aba xabwg xat véa YpnpatoolKOVOHLKA -IIPOTOVIA Kal LInpeoies. Zrpepa
appel 480 xataotjpatra oty EAaGda, éva ot I'eppavia xat 750 ATMs.
Awabetel o OevTepo peyalvtepo tpareliko Oikrvo-eonnpétong oty EANada

KAl TO PEYAADTEPO 0TV eEAANVIKI] HePLPEPELa (Www.ate.gr).

ASPIS BANK ANQNYMH TPAIIEZIKH ETAIPEIA

H ASPIS BANK. Avovopn. TpameQir) Etatpeia 10pdOnke tov Iovvio tov
1992. To Atxtvo g Tpamnefag apibpel 67 xataotmpata oe 0An v EANAada pe
avBpwmyo duovapiko.mov avepyetat oe 976 tpareCukodg vrraArjlovg. H Aavikr)
Tpamelikn) amoteAel Tov KOPlo Tpopodot g kepdogopiag tg (Etrjoto AeAtio
2005 Aspis Bank).
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AAIKH TPAIIEZA (EAAAY) A.E.

O opt\og g Adikr|g PETPA EKATO Kat IMAEOV Ypovia totopiag. [6pvbnke to
1901 pe T pop@r) pikpov Ttaplevtnpiov Katr exel peteSeAyOet “og  oLYXpPOVO
XPNPLATOOIKOVOPIKO OPYAVIOHO PE ONPAVTIKO POANO OTA OWKOVOUIKA HPAyHaTd
mg Kompoo aMa xat pe tavtoxpovn Owebvr) mapovoia.- Xy EAada
dpaotnpronoteitat ano to 1992 xat ofjpepa dradétet 55 KATACTRATA. ZOVOAIKA,

gpyodotet 3.578 dropa diebvag xat Aettovpyet 185 kataotjpata oe 5 xdpeg.

ETNATIA TPAITEZA A.E.

H EI'NATIA TPAIIEZA 0pvfnke to 1991 pe €0pa ) Oeooaloviki).
Znpepa Owabéter 74 xataotpara DaveA\adik®s, eve amnaocyolel mepimoov 1370
atopa. A&iCet va avagepbet oty 10 1997 mpatonopei otnv ENada xat eivan 1
npwty tpdanefa mov mpoopepel T OLVATOTNTA TPANE(IKOV COVANAAY®V HECD

dradiktvov. (Anoloytopog Xprjong 2005 Eyvartia Tpamela).

TPAIIEZA PROBANK A.E.

H PROBANK etvat eva véo ovopa otov eAAVIKO Tpane(iko xopo. Me
OOPIANP@OL). TOV-IIPWTOV IEVTE TV Aettovpylag tng Oa éxer avamtodel éva
dixtvo. mAf)povg. Tparie(ikng eSommnpetong amotehodpevo amno 80 xataot)pata

otig KOpieg moOAelg g ENAadag,.
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TPAIIEZA NOVABANK A.E.

H TpaneCa NOVABANK A.E. éxet ovotabet otnv ENAada xata to-2000
kat &exivnoe Opaoctnpiotteg to 160 €tog. Avty T omnypn n-o-Tpamela
dpaotpronoteitar peow 110 xaraotnpatov Atavikrg Tpanelikng, 3. KEVIPWV
Private Banking xat 19 povadwv Business Banking xat Factoring riov Pptoxovtat
oe peyaleg molelg g EAMAdag. Apaotnpilomoteitat. Kopidg 010 X®PO TG
AaVIKI)G, EMYEPNIATIKIG KAt IO TIKIG DWPNAOD L0001 1ATOg TPare(LKr|g IioTng.
(TpammeCa NOVABANK A.E. Owovopwkég Karaotaoewg TpameQag pe Paon ta
Atebvry ITpotona Xpnpatoowovopikig Avagopdg yia t) Xpnorn moov éAnde otig 31
AexepPpioo 2005. PDF)

I'ENIKH TPAIIEZA A.E.

H Tpdanela 10pvbnke tov. OktoPplo tov 1937. Zrjpepa Swabéter 105
KATAOTHPLATA KAl IIAPEXEL OAO-TO PAOPA TOV OLYXPOVOV TPANE(IK®V IIPOTOVI®MV
kat vanpeowwv:. Eivatr pedog tov opilov Societe Generale, evog amo tovog

HPEYANDTEPOVG KAL IOXVPOTEPODS XPILATOOIKOVOHLKODG OpiAovg g Evpammng.

TPAIIEZA ATTIKHX A.E.
H Tpanela Attikng idpobnke to 1924, Aettovpyet ano tig 05/02/1925 xat

aro 1o 1963 exet evraybet otov optho g Epnopikr|g Tpamedag. Awabetet éva enpd

dixtvo 62 kataotpatev oe OAn v EAAada.
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MARFIN BANK A.T.E.

H tpdaneCa MARFIN BANK 16pufnke to 1981 xat dwabeter onpepa 10
vnokataotpata. Eivat pélog too opthov Marfin Financial Group, o -omoiog

IIPOCQEPEL VIINPEOLEG OTOV TPAIECIKO KAl EDPVTEPO XPHILATOOIKOVOHIKO XDPO.

ITANEAAHNIA TPAIIEZA

H ITaveM\rjvia TpdaneCa amotelel 1y poO1KI]-£GEAIS TOL VEOL EAANVIKOD
TayOTatd  AdVAIITOOOOPHEVOD . OUKOVOMLKOD . - OUVETAIPLOTIKOD  KIVIJHLATOG.
Amotedettar armo  T1g 16 eMnvikég Ovverarplotikég tpdmeleg, Ot Omoieg
IapovoladovTal Og eMOPEVH] eVOTNTd, TOLG 13 MOT®TIKOLS OLVETAIPLOPOLS TNG
XOPAG KAl T YEPHAVIKI] KeVIPIKY] ovvetaiplotikny) tpdanea DZ Bank. ‘Olot ot
IAPAIIAV® @POPElG, ~AOUIOV, APEVOG HeV yld AOYOLG EMiTevSNg OWKOVOHLDV
KATpaKag, agetepov-de, AOY® EHMOPIKOL AVTAY®DVIOHR0L, IIpoeBnoav otV idpovon
evog Kevipwkob kat aveSaptnrov ‘opyaviopov. Etoi, n IMaveArvia Tpanela
PETEXEL OTOV. OPAO . ADTO TV - OLVETAIPIOTIKOV TPANE(®OV MG 1] KEVTPLKI] TOLG

Tpdamela, anotehovpevy) arto 19 kataotpara.

FIRST BUSINESS BANK

H FBBank fexivnoe tv avdmtoln tg otV Ataviki) tpameliky) apKetd
npoo@ata apov poAg to Nogpppro too 2001 wpvbnke. To diktvo KataotpatOV
g appel orjpepa 13 xataotpata. OAa ta xataotpata g tpamnelag etvat

epodraopéva pe ATM, eva n FBB éxet oopgpovia pe v Aypotikr) Tpdmela yia tn
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xpnowponoinorn tov diktvov twv 600 ATM amd tovg meldarteg g FBB yopig
XPEWOL), IIPOOPEPOVTAG £TOL OTOVG ITEAUTEG THG EMAPKI] YEDYPAPUKT] KANDWYT).

PROTON EIIENAYTIKH TPAIIEZA
I6pvbnke tov ZemtépPpro tov 2001, woTO0O Ot MAT)PELG OPACTPIOTL TEG TG
Sexivnoav 1o PePpovdapro tov 2002. Atatnpel eva kataotnpa oty AOnva - eve
TALVTOXPOV®G £Xel peteSeAtybet oe opho emyelprioemv. Metalo-avtoy elvatl Kat 1)
Omega Bank, pe mv omoia ovyywveobnke tov Zemtepfpro tov-2006 (Etroto
Aeltio Xprjong 2006 Proton Bank). Ztoxog Tng ovyy®vevong avTr|g amotelel n
EIEKTAON T1)G 0T Ataviky] tparelikr) péom tov.17 xataotpatev mov dtabétetl n

QMET'A ob1wg wote va oyvporondel AMEVAVTL OTOV AVIAY®DVIOHO.

EENEX EMIIOPIKEX TPAIIEZEX

Oa avagepovpe TG0 ONHAVIIKEG SEVES EPITOPIKEG TPATIE(ES, arId Aoy

AVAYVOPIOIHOTITAG GIO TO EANVIKO KOWVO.

TPAITIEZA KYIIPOY

H Tpanefa Konpoov 16pvonke otnv Kompo to 1899, dmov kat xatéxet to
peyalvtepo pepidlo ayopdg. Ztnv EANada, mov amotelel Kat tov KoplOTePo
adova -eMEKTAONG Tov oftthov, idpvoe 1o mpwto g Kataotpa 1991. Znpepa
Srabétet 116 Kataotpara, amo poAg 17 mov d1edete 1o 1999, eve ammacyolet 2.500

atopa - (www.bankofcyprus.gr). Ilapéxet Oe, oAoxAnpopeveg Tpamelikég

vrnpeoteg, 0xt povo oty Kompo xat oty EANada, ala xat oty Meydly
Bpetavia xat oty Avotpaiia pe nmapdAnAn Aettovpyla OteBvoidg diktoov pe

YPa@ela avtuipoo®Iieiag oe OAeg TIg NIIEIPOVG.
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CITIBANK International plc

H Citibank etvat n peyahvtepn évn tpdmnela otnv ENada. Ayoile to
npwto TG xataotpa otnv EAada to 1964 xat onpepa dwabétet eva - diktvo 57
Kataotnpdtev, 235 ATMs kat ieptoodtepovg arod 1.000 vnalriiovg kat 600.000
nehateg. Etvat n tpanea oo yua npwtn gopd eworyaye ATMs oty eAAnvikn

emkpatela 1o 1985, eve Tig tedevtaieg dvO xpovieg Exel PpaPevtel g 1) tpameda

e To KalvTepo epyaotako neptPaliov otnv EANada (www.citibank.gr).

HSBC BANK

H HSBC Bank plc Aettovpyet oty EAAada aro 1o 1981 xat etvat pélog too
opidov HSBC, o omoiog etval évag amo-Tovg HeyaADIEPOLS TPATIECIKODG KAt
XPNPLATOOIKOVOPIKODG  OPYAVIOHOVLS OTOV  KOOHO. J1& IIapovola oe 76 XmpPE.

Awabétet otnv EN\dda 22 karaotpard.

EAAHNIKH TPAIIEZA

To 1974 1dpvetar oty Konipo 11 EAAHNIKH TPAITEZA. Aoy® Opwg g
TOLPKIKI|G £IGPOANG ot epyaocieg g ektvovv to 1976. Apketa xpovia apyotepd,
10 1998 enextetvetatl etnv EXAada, omov onpepa dwabeter 25 karaotpata. Ztv
Komnpo- omov amotelel évav ammod Tovg ONpAVIIKOTEPOLS XPIATOOIKOVOIIKODG

opitAovg aptBpet 80 kataotpara.

Ztov mivaxa 2 mov akohovbfel mapovotdletatl T0 OOVOAO TOV MIOTOTIKOV
wWpopatev moo Aettovpyoovv oty EANada, avrtiotoiyiopéva pe 1o oOVOAO TV
VIIOKATAOTHHAT®V KAl TOL IIPOCMIIKOL TIoL To Kabéva amo avta dtabetet, yia 1o

€tog 2005.
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IIINAKAZY 2
MNIZTQTIKA IAPYMATA IIOY AEITOYPI'OYN XTHN EAAAAA K ZYNOAO
IIPOZQIIIKOY
ITOIXEIA 31/12/2005

AlKTtUO KATACTRATOV

Nopnog Nopnodg Aoutr] | -ZuUvelo Zuvolo
Atukrg | ®sg/kng | xopa T(POORITKOY

ZYNOAO 1445 406 1736 3587 63040
A. TIot®Tka 1426 404 1539 3369 59215

ISpupata
B. I1.I. pe tn popeon 4 119 123 923

II.Zuvetalp.
I'. Tpaneda tng 15 2 78 95 2902

EAAaSog
Al. EAAnvika IL.I. 1269 382 1475 3126 53678
1. EBvikr) Tpdanela 200 49 318 567 13175
2. Alpha Bank 164 37 162 363 6949
3. Epropikn 167 85 121 373 6368
4. EFG-Eurobank Ergasias 159 43 130 332 7015
S. ITerpaing 109 41 123 273 4320
6. Fevikr) 53 9 59 121 1221
7. Eyvatia 30 15 24 69 1370
8. Aypotkn Tpareda 98 31 329 458 5727
9.Tpdmela Attiking 26 8 25 59 1118
10.” Aaikr) Tpareda 28 5 22 55 778
11. Nova Bank 77 23 22 122 1065
12. Opeya 11 1 5 17 402
13. Probank 33 5 21 59 729
14. ITaveAArjvia Tpdneda 7 3 10 20 165
15. First Business Bank 9 1 3 13 192
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16. Marfin Bank 5
17. AZIIIE 34
18. Tax. Taptevtrplo 53
19. T.Ilapak k Aaveiov 2
20. Proton Emevd. Tpamn 1
21. Emevdéutikn Tpanela 1
22. Aegean Baltic Bank 1
23.Epmnopikr) Credicom 1
A2. Ynox/ta AAAodSanmv 157

IL.I.

A2i. MéAn tng E.E.

24. Bayerische Hvb 1
25. HSBCBank 19
26. Societe Generale 2
27. BNP Paribas (Hellas) S
28. ABN AMRO 2
29. CETELEM 1
30. Royal Bank of Scotland 1
31. SANPAOLO IMI S.p.A 1
32.CITIBANK 43
33.F.G.E. Bank plc !
34. GMAC-Bank 1
35.EUROHYPO AG 1
36.Union de Creditos 2
Inmobiliarios

37. FIDIS BANK 1
38. Tpanefa Kunipou 48
39. BNP Securities Services 1
40. EAAnvikn Tpanela 20
41. Volkswagen Bank 1

16

22

10

3 9
27 67
67 136
1 4
1

1 3
1

2 4
64 243
1

1 22
2

5

2

1

1

10 58
1

1

1

3

1

52 110
1

1 25

175
892
1220
456
38
152
39
112
5537

78
501
42
181
81
75
22
22
1334
39
30

29

18
2407
38
372
27
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A.2ii Mn péAn tng E.E.

42. Bank of America 1 1 28
43. Bank Saderat Iran 1 1 19
44. American Express 3 3 99
45. American Bank of 1 1 31
Albania

IInyn: Eveoon EAAnvikev Tparedov

Eav wotdoo, ovykpivoope Ta KATAOTNUATA. TRV Tpane@v oL
Aettovpyovoav oty EAAdda évav xpovo npwv, 1o 2004, ovpgava pe tov mivaxka 3
mov akolovBei, mapatnpovpe O0tTt 0 APOPOg TOV  IMOTOTIK®OV- WOPOPATOV IOV
dpaotnpronnotovvtar  otv  ENAada - (ovpmepilapPavopévev  kat teov 16
ODVETAPLOTIK®V TparelmV, ot oroieg Mapovotafovtal AVAADTIKA OTHV EMOHEVT)
HIApAYPAPo Tov Kepalaiov), Stapoppabnke oe 61 oto tehog tov 2005, Aoyw g
navong Aettovpylag evog EGEVOD. MOTOTIKOL - 10pvpatog. Avtibeta avdnon
ep@avioe o aplipog Twv vHNPectakmV. povadav. (2005: 3.623 eva to 2004: 3.403).
H e€&\én aotry avravaxkAa ev pépet v npotipnon tov ENAvev nedatov yua
TNV OPAYHATONO 0l TPANECIKOV COVAMAY®V KOPIRdG 1€00 DIIOKATACTHAT®OV,
kabwg paliota 1) nAeKTpovikn) tpameikn dev eivat tooo Oradedopévr 0co o
aMeg XWPES.

Emonpatvetar 0Tt 1)- Tokvotta 100 O1KTOOL T®V KATACTHAT®OV 0TV
EX\ada oe oOxeon pe tov  mAnboopo eivar 32 vnoxkatactjpata ava 100.000
karoikovg (Hnyr) Tpdmeda g EAAadog, ExOeor) tov Aokt yia to £€tog 2005).
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IMTivaxkag 3

Ap1Opog tpane(mv, DIOKATACTNPATOV KAt DIAANA®V

EMnvikég Epmopukég

TpaneCeg

Heveg tpaneleg

ZOVETALPIOT.

TpaneCeg

E1d. ITwot. Opyav

ZYNOAO

TpaneCeg
2004 2005
21 21
23 22
16 16
2 2
62 61

Inyn): Tpdrela g ENadog

Ynokataotpata
2004 2005

2.953 3.126

223 243

87 123

140 140

3:403 3.632

IIpoownuko
2004 2005
51.741 53.678

5433 5.537
781 923
1.682 2.010
59.337 62.148

Oocov agopd, dg, OtV eOEKTAOH TOV EAAVIKOV EPIOPIK®V Tpare{mv oto

eSMTEPIKO, PIIOPOLHE Va TApathproovpe (mivakag 4) ot povo &8t eAnvika

MOTOTIKA 1OpLOPATA dpaoTnPlomolovVTal eKTOG TG eAnVikIg emkpartetiag. H

EMIEKTAOL LT IEPLOPLLETAL OTLG YELTOVIKEG XDPEG PEOW 83 KATAOTPHATOV.

ITivaxkag 4

AIKTYD EAAHNIKON TRAMEZON NOY AEITOYPFOYN ETO EZOTERIKO

KATAETAZH KATAZTHMATON | YMOKATAETHMATCN & ANAZXOACYMENDY NPOZONIKOY

ETOIXEIA 31.12.2003
E::;":;;:E Edvicn) Alpha Bank EFZEQ::?::HI; Eymopix Meipaig AypoTikn EYNOAD
Xupeg KET'IT.E Npoowmks Km'lr.ﬂ Mpoowmed Kl Mpoowmed KET"T.E Mpogumes fira Npoguma fmita Mpoowmsa Ko Npogumike
Ymowita Ymoxita Ymoxia Ymowit Ymokit Yokl Yroklta
1. Aiyumog ! 3 1 £l
2. Ahpavia ] 8 q 83| 15 12
3. Boukyapio 13 103 16 0 i 06
4. Teppava 12 1 12
5. Kimpog ! 1 !
B, MBperavia 2 3 1 13 b g E] ] 100
7. Eeppio ] 3 3 25 ] 36
EYHOAQ EH] Hy % 224 i i i g i1 128 i 12 K] el

IInyr): Eveor ENAnvikev Tpamelov
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2.1.3. OI XYNETAIPIZTIKEX TPAIIEZEX

Ot Zovetaprotikeg Tpdmeleg amotehodv allov eva Swadedopevo TOIIO
XPNHATOOIKOVOHIK®V OPYAVIOH®V. ZDVAVI®VIAL Of MAPA MOANEG YDPES, -EVD
debvag o apibpog tovg vmoloyiletar ot vepPaivet Tig 50.000(AyyeAomovAog,
2006). Ztmv EMada epgaviotnkav omv apxn tg Odexaetiag. too. 1990 kat
ertorrtevovtal and v Tpamefa g EAAadog, 1000 xatd v idpvon Kat Tig
petaPolég Tovg (TPOIIOMOiNOn KATACTATIKOD) 000 KAl KATA T1) A&ltovpyid Toug.
2KOIMOG TG EMOMTeLAg AVTI)G IOV AOKeLTAl elval amo 1) pia HAeLPd; 1) IIpootacia
Tov Katabetov, xat and v aAn mlevpd 1) HPOOTAoLd - ThG AStOmoTiag Tov
Tpare(lkod CLOTIATOS, APA KAt Thg otabepoTnTag avtov.

H i6pvon, opyavwon kat Aettovpyild: tov Tpanel®v-avtov otnpifovat
OTI§ dpPXEG THG OLVETAPLOTIKYG emyeipnong:. To  ‘mpwwo otadio TtV
OLVETAIPIOTIKOV  Tpane(wv  eivat. - 0 “IOIOTIKOG ~ ODLVETAIPIOPOS,  OTIG
dpaotnprotnteg Tov omoiov mep\apPavovidar i mapoxr davelwv, eyyvrioeav,
AoPAAEl®V 1] AA®V XPIIATOOIKOVOUIKOV S1edKOALVoe®V ota peAn too (Kuvtrg,
2004). Meta 1 évapdn - Aettovpylag g MIOTOTIKO 1OPLHA, O IIOTWTIKOG
ODVETALPIOPOG dvvaTal va O&xetatl Katabeéoelg, va xopnyel MOTMOOELG KAl YEVIKA
va Olevepyel kabe etdovg tpamnelikeg epyaocieg, EKTOG av KATMOW AIIO ADLTEG EXel
eldKd anayopevtel yld TG OLVETAIPLOTIKEG Tpdreleg. ['evikog oKomog maviwmg
etvat 1) eSonnPETN o Kat IPo®bnor T®V COPPEPOVIOYV TOV peAmv tovg. H mapoyn
TOV LINPEOLAOV OTA-HEAD), arlo. TV alAn), adilet va avagepbet, 011 e§aptatat ano
TIG OLVETAPLOTIKEG PEPIDEG ITOL AVTOL KATEXOLV.

Ot ovveraiprotikég tpdmeleg OpACTPLOMOODVTAL Of  OLYKEKPIHEVEG
YEDYPAPIKES TIEPLOYEG KA MG EK TODTOL AVTAOLV KEPAAALA ATIO TIG ATIOTANIEDOELG
NG MEPLOXIIG TOVG, HEO® TG XPNHATOO0TNONG Ao td peAn tovg. Ovolaotikd, ot
ODVETALPLOTIKEG TPAIE(EG CLVTEAODV OTNV OLKOVOHLKI] AVAIITLSH TV IEPLOXDV
orov xat eykabiotavratl péom tng adlonoinong 1oV KePalainv oV KATolkov Tov

MEPLOX®WV avT®V. MIopodV ®otoo0 va eneKtabodv eKTOg VOPOL av To eyKPLVeL 1)
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TpdameCa tng ENadag petpovtag vmodopeg, ovotijpatd ac@aleiag, IpoomIKoO

Kat kopiog Owabéowpa xepalaia. Av aotd eival emapkr Oivetar eykpilon

EMIEKTAONG.

Ot ovvetaipiotikeg Tpamnedeg mov Aettovpyovv oty EANada eivean ot €€r|¢:

Zovetaiplotxn) Tpamela Aapiag

H Xvvetaprotikn) Tpdmela Aapiag amotedet peteSeAdn tou Thiototkon
2ovetaipiopoo Texvoepyatwv Aapiag ZYN.ITE.

Axaikr) Zovetaiprotikn) Tpanela

H Axaixr) Zovetaiprotiki) Tpdame(a amotelet ) HeTeCENEL TOO TIOTOTIKOV
oovetaiplopov Axaixn ITiotn mov 18pvbnke tov Adyovoto 1001993, Qg
MOTOTIKO dpvpa apyloe va Aettovpyet-to 1994, omote kat eykpibnke n
Aettovpytla tov ano v Tpdrela tng EA\adog.

[Taykprtia Zovetaiplotikr) Tpameda

I6pvbnke to 1993 g ovvetalplopog katr to 1995 peteSeliybnke oe
ITayxpnta Tpameda.

Zovetaiplotka) Tpanela loavviveov

Apyxroe va Aertovpyel g Tpanefa o 1993. Mexpt tOTe, AelTOLPYOLOE WG
ITiot®TKog Zovetalptopog, amo 1o 1979, onote xat 16pvinke.
2ovetaiptotiki) Tpdnela Xaviov

Agtrovpynoe 1o 1995.

Zovetapotikn Tpdnela Aodekaviiooo

Bexivnoe va. Aettovpyel og tpdmela 1o 1995. Méxpt tote, amo 1o 1994,
AEITOLPYOVOE WG MIOTOTIKOG OOVETALPLOHOG.

Zovetaiprotika) Tpamela EPpov

Agttovpyet amo 1o 1996 pe edpa otnv ANeSavOpovIIoA).

2ovetaiplotika) Tpamela Tpikalwv

Agttovpyel wg Tpanefa amno to 1998. Ilpwv amod ) peteGeMln oe tpamela

AettovpyoLOE MG MOTWTIKOG OLVETALPLOPOG Y1 €VA XPOVO.
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Zovetarprotkn) Tpamela Kapditoag

[6pvbnke to 1998 peta amo oxetikny adewa mov yopnynoe 1. -Tpameda g
EN\GGog OTOV €g TOTE AElTOLPYOLVIA IOTOTIKO OLVETAIPLOPO -~ N:
Kapditong.

Zovetaiprotikt) TpameCa KopivBiag

Ot epyaoteg g wg Tpanefa apytoav to 1998

Zovetaipotikt) Tpdmela Evpoiag

Mete€ehiSny tov mototkod ovvetaiplopov’ EoPoixkr Iliotr), dapyioe Tig
epyaoieg g wg Tpdmela to 1995

2ovetarprotixt) TpameQa ITepiag

Qg moteTiKO dpvpa Sexivnoe va Aettovpyet To 1999. Ao 1o 1995 xan éwg
TOTE AELTOLPYOVOE MG IMIOTOTIKOG OVVETALPIOHOG

Xovetatprotiky) Tpdmnea Apdpag

Bexivnoe Tig Aettovpyieg g 10.1999.

Zovetaipotikt) Tpdnela Aé¢ofov—= Afjpvoo

Agttovpynoe ®§ MOTOTKO tOpvpa to 1998 peta amod oyxetikr) adela Mmoo
xopnynbnke amno- tyv. Tpanefa tg EMNadog. To xkevipiko xataotnpa
Ppioketat o) MotAnvr):

Zovetaiptotiki) Tpdmela Kolavng

Zoveraiprotka) Tpamela Zeppmv

Axkopn, exodv. 10pv0el pe oxomo va peteSeAiybovv oe oLVETAIPLOTIKEG

TpamneCeg aAlot 20 MoTt®TIKOl ovvetalptopol.

BAémmoope Aourov, 0Tt 1o eyxeipnpa te@v Zovetaiplotikov Tpane(ov apyloe

nepinmov npwv 10 xpovia, omodtav Aettovpyodoe pila emOeTIKI] MOAITIKI] TOV

"KAaoowkov" tpanelmv pe ved IIPoTovTa, XApNAd EMTOKLd, TePAOoTIAd Kepdopopia,

OLYX®WVEDLOELS. QOTO0O, AP TO PALVOHEVIKA dvOpEVEG TIEPIPAANOV, TO eyxeipnpa

TOV TOMK®V OLVETAIPLOTIKOV Tparnelowv elye amotéleopa, AOy® Tov OTL,
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KATApyds, €xoviag kabapd Tomxo yapdktpd yvopioov Tig avdaykeg TV
IEAATOV TOLG, &V Of MEPUITWOELS OWKOVOHIKNG Ovompadiag davtwv Tovg
XOP1NYOUV £DVOTKOLG OPOLG,.

BéBaia, to pepidio ayopdg mov KATAAAPPAVOLV Ol - OLVETALPIOTIKEG
Tpdmeleg paptopa OTL éva moAitng Oev embopel evkola ocvvallayég pe pia
ovvetaplotikr) tpanefa. O Paoikog AOyog yid avtr|v Tnv- amoKAon, etvat To- 0Tt
dev atobavetatl 1000 aopalng 0oo otig ovpPatikég Tpareleg. Qotdoo, Oev TIpéret
va DapaPALeTal To yeyovog 0Tt Ol OLVETAPLOTIKEG Tpdriedeg avijkovy oto Tapeio
Eyyonong Katabéoewv too EAAnvikod Anpooiov Bpaypa HOv ONPALVEL OTL EOVV
akpPwg Tig 101eg £yYyLNOEG KAl ACPAAELEG Yo TA XPHHATA - TOV. KATAOeTwV pe
avtég omowaodnmote dA\ng tpamnelag. Emurhéov,- vroketvrat oe xabnpepivo
é\eyxo amo edwkr) Embewpnon Zovvetatplotikwv Tpanelwv tg Tpdamnelag g

EX\adog. O Beopog etvat Aourov anoAuTa KATOXVP®EVOG Kat eSao@aAlopEvog.
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Mivakag 5
AIKTYO ZYNETAIPIZTIKQN TPAIIEZQN IIOY AEITOYPI'OYN ZTHN EAAAAA
31/12/2005

Aiktuo kataotpdtov

Nopiog Nopiog Aoty Tuvolo Zuvodo

Atuxkrig @®eg/Kng xopa IPOOWTIKOU
1. 'EBpou 3 3 20
2. Axaikr) 7 7 61
3.Awdekavrioou 15 15 105
4. Xaviov 1 17 18 135
S. Naykprjtia 3 45 48 373
6. Ioavvivav 3 3 24
7. Aapiag 5 5 42
8. TpwdaAav 4 4 28
9. Kapbitoag 1 1 12
10. KopwvBiag 4 4 18
11. EUYBoiag 4 4 25
12. ITepiag 1 1 11
13. Apdapag 2 2 19
14. AéoPou 3 3 20
15. Kogavng 4 4 18
16. Zeppov 1 1 12
ZYNOAO 4 119 123 923

IInyn: 'Eveoon-EAAnvikev Tpanelov
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2.1.4. OI EIAIKOI IIXTQTIKOI OPIANIZMOI

Ot opyaviopot avtot deayoovv neploptopéveg Tpanefkés epyaocies. XtV
XOPA Pag AettovpyoLV orjpepd 00O €101KOl XPIHATOMOTOTIKOL OPYAVIOHol yia
TOLG ortoiovg KataBaletat mpoonddeld HETATPOIIIG TODG O€ OOYXPOVA IMOTOTIKA
Opovpata pe SvVATOTNTA IPOCPOPUS TOL CLVOAODL TEV VINPECIWV KAl IPOTOVIOV
eVOG OLYXPOVOD XPIHATOMOTOTIKOL 1Opvpatog. Ovopaotika - ot dvo avtot
opyaviopot etvat: A) To Tapeio Ilapaxatabnkov xat-Aaveiov, kat B) To

Tayxvdpopiko Tapievtrpro. ITwo extetapevn avapopda yivetat IAPaKATo.

To Tapeio IMapaxkatabnkov xat Aaveiwv,. eivar NILAA. pe €tog
dpvong TOo 1919 kat Paocwkodg oOxkOmovg T @LAASH Kat dwayeiplon
napaxkatabnkmyv, ) xoprynor davely, TV TAPEIaKT) dtayelplon TV KeQaraiov
Tov OTA, k.a. Anotelel AOUIOV AOTOVORO  XPNHIATOIIOTOTIKO OlaXEPLOTIKO
OPYAVIORO MEPIPEPELAKIG AVAITOENG PE kY] TOL TIeplovoia, kivouvo kat motn.
Aloeitatr amo Alontikd ZopPodAo- Tpletodg Onreiag, 1 ovvOeon kat n
OLYKPOTHON ToL omnoiov kabopiletat pe anodgpaon Tov Yrovpyod OKOVOpIK®GYV, O
OII010G KAt EMOITTELEL TOV 0pyaVviopo. ITapaAAnAa emomtevetat ano v Kevrpux)

TpaneCa yia dpactnploTTeg HOD EPIIITOLY OTNV APHOOIOTTA TG,

Enetdn) exel wy vopuyy poper) N.ILAA. 8e ooppeteyet ot Owatpanedixr)
ayopd kat ta. Swabéotpa tov elval vroxpemtikd Katatebeipéva oty Kevrpux)
Tpdanela. Eivar opwg pelog g Evwong EAAnvikov Tpanelov, tov I'pageiov
Zopynelopod AbBnvav xat petoyog g AIAZ ALE.

To Tayxvopopiko Tapievtpro 1OpvOnke to 1900. Méxpt to 2002, mov pe
Vv Ynoeon vopov petatpannke oe Avevopn Etapia, omrpde avtotelrg
Anpoowa Yrnpeota pe OlOWKNTIKI] KAl OLKOVOHPIKI] AIIOKEVTP®OT), E€IMOITEDOHEVT)

ano tov Ynoopyod Metagopov kat Emkowvevieov. AmootoAn tovg eivai 1)
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KAAEPYyela KAt 1 avarmrtodn IIVELPATOG AIoTapievong, 1 adlomoinon Twv
Katabeoemv IMOL OLYKEVIPOVOVIAL O avto pe T Owbeon tovg ywa v
OWKOVOHLKI] aVAIITLSH TNG X®WPAS KAl TV EKIAPDOI] YEVIKOTEPDV- KOWOPEA®V
OKOII®V.

Xpnowpomnotetl ta KATACTHATA TOV TaxLOpopei®v yia-tn Oedaynyn Tov
OLVAAAAY®V IOV AVAIITOOOEL HE TO KOO, KATAPEPVOVTAS €TOL VA TIPOOEAKDOEL
£va ONUAVTIKO HEPOG TG AYyOPAg.

To Tayodpopwkd Tapeotjpro Pploketat - Orpepd . 0. HuX QA0
EKODYXPOVIOHOD J€ T petatport) tov oe Avovopn Etatpta xat ) devpovorn tov
EPYAOI®V TOL MOTE VA KAANDITEL TO TMANPEG PAOHA TOV AYopPai®y Tparne(ikov
npotoviov. To Tayvdpopwko Taptevt)plo etvar pelog mg-Evoong EAnvikov
TpaneCov xabog xat tmg Evewong. Evponaikev Taptevmpiov xat tov

[Taykooptov Ivotttovtov Taptevtpimy.
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2.2. BAXIKA METE®H TOY IZOAOITEMOY TQN TPAITEZQN

Oetiég petaPoAég napatnprifnkav to 2005 ota peyedn tov 1W00AOyLOpOD
TOV MOTOTIKOV WOPVPATOV IOV AOKOLV OpaoTnPlOTTa OtV eANVIKI) ayopd,

Ormg eSANAOL aivetat KAt oTov mivakd 6 ITov akoAovOet.

ITivakag 6

BAXZIKA METEGH IZOAOITXMOY

(Exarootiaia petaPolr) évavtt Tob HPONYODHEVOD ETODG)

Yovolo tpane(@v EN\nvikég Epmopikég
Tpamnedeg

2004 2005 2004 2005
Xopnynoeig 17,0 A 17,9 18,6
Towa Kegpahaia 4,9 30,8 43 39,9
Kataftoeig 14,0 17,3 12,0 14,9
KataBéoeig & repos 10,5 10,2 8,0 13,0
Tovolo 94 21,1 7,3 21,5

EVEPYNTIKOD
IInyr): Tpanela g EN\adog, eneSepyacia ototyeimv 100AOY1IOHOD Kat
AOYIOTIKOV KATAOTACEDV

Ot ovvoAkeg xopnynoelg tovg avdndnkav xata 19,1. INapalnAa, n
peydAn - avinon 1oV Katabéoewv (17,3%) ovvetéheoe wOTe KAl TO OOVOAO T@V
KATabeoemV KAl -T®V. OOPPOVIOV EHAVAYOPdS (repos), mapd T Hel®on Tov
Tedevtaimv, va . onpewwoet onpavtiky avodo (10,2%). ESattiag twv avotepm
eCeAiSemV, .0 OLVOLAOPO PE TV MEPALTEP® OPAOTIPLOIONNOL] TOVG OTLG AYOPES
KePAAAI®V (KDPI®G OPOAOY®@V), TO OLVOAO TOD EVEPYNTIKOD TOLG avdr|dnke Katda
21,1%, pe anotedeopa va avelbet oto 152,6 % tov AEIT oto téhog tov 2005, evavtt

ToL 135,4% oto téhog tov 2004. Ot Geveg Tpdreleg oL dPACTIPLOMIOLOLVTAL OTNV
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eNNVIKY] ayopd ep@avioav avdnorn Tov evepynTukoL Tovg Katda 23,7% Kdat ot
Eidwkot ITiotwtikot Opyaviopot (ETTO) xata 13,8%.

Avdaloyeg ntav Kat ot avdrjoelg ota aviiotolya peyédn TV eAAQVIKoV
EPIOPIKQOV Tpanel®V, Ot omoieg AAADOTE AIIOTEAODV TO HEYAADTEPO HEPOG TOL
EAANVIKOD MIOTOTIKOD OLOTHATOG. ZVYKEKPIPEVA, 1) AOENON TV XOPIY1OEDV
toug to 2005 Sratnprifnke oe vynAo eminedo (18,6%), TaxvTEPn AMO EKEWL TOV.
Katabéoewv (14,9%), evo dwaitepa onpavtikny rrav 1 avinon (39,9%). tov

(AoyloTik®V) 19lov Kealaimv Tovg,.

2.3. ANTAI'QNIZEMOX

O avtayoviopog petadd 1oV eEAAVIK®OV ERIopK®V Tparefov ald xat
TV {Evav nov eivat eykateotnpéveg otV EAAada éxetAapet ta tedevtatia ypovia
dovapkd yapaxktpd, eSattiag. Kopimg  TOL - yeyovotog OTL TO (PAopd T®V
IIPOOPEPOHEVMV  XPIILATOOIKOVOHIK®V ~DIHPEO®V KAl IPOIOVIKV eivat evpo.
Béfaia, oty eyxopla ayopa vodapyel akopd onpavtiko mnepioplo avinong too
OYKOL TO®V HAPAOOOLAK®V TPAMECIKOV ePYAOIOV Kat diaitepa tng ALaVikig
Tpare(lki)g MOV AVAIITOOOETAl dLVAPIKA Ta TeEAeLTAIA £T1), EKKIVOVTAG arIO
XapnAny Paon xat otnpilopevy ota XapnAd eMTOKLA IIOL €X0LV dapop@mbel otn
Zovr) tov Evpw. Emum\éov, 1) epgdvion xat dietodvor) oty 1parefikr ayopd tov
ODVETALPIOTIK®V TPATE(®V GVAHEVETAL VA MPOODEcEL aKOpa PeyaALTePT) EVTaon)

otov 1101) LS IEVO AVTAYDVIOPO, OCNRATodoT®mVvTag pia vea Oeopikr) eSeAtdrn).

O avraywviopog nept\apfavet ToV aviay®dVviopo TPV DIIOCDOTHATOV:
*  TOV AVIAY®VIOHO PETASD TOV EPIOPIKDOV TPATIE(HV
* TOV AVIAY®VIOPO PETASL eUIOPIK®V Tparefmv, apevog, Kat 1oV Edikev

[Tototikev Idpopdrev, agetepov, Kat
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¢ TOV AVIAY@OVIOHO HETASD TOV MOTOTIKOV OPLVPATOV YEVIKOTEPA Kt
AoV pn tpanefikov - EMYEPN0E®V, ONMG  AOPAAOTIKEG KAl

xpnpatiotprakeg emyelprjoetg, AEAAK, k.

Avalotikotepa, 000V a@opd OTlg OLVONKEG AVIAY®OVIOIOL OTOV TPATIECIKO
KAAOO YeVIKOTEPA, KAl OOPPOVA PE TOV IMIVAKA 7 IIAPATHPOVHE OTL, Ol EANNVIKEG
epIoOPIKEG Tpdmeleg ovvexiCoLV va KATEYOLV LYNAO. PEPIdIO AYOPUS TOOO, OTO

evepynTko (81,2%) 000 kat otig xopnynoeig (84,9%) xan xkatabeoeig (80,5).

IMivakag 7
AIAPOPQIH TOY EAAHNIKOY IIIETQTIKOY ZYZTHMATOZ
MepiSia ayopag (%) ¢ npog Bacika pey£On tcoAoyicpou
Evepynuiko Xopnyrnoetg KataB¢oerg
2004 2005 2004 2005 2004 2005

EAAnv. 81,0 81,2 85,1 84,9 81,8 80,5
Epnopirég

Tpaneleg

Eéveg Tpaneleg 10,0 10;1 8,8 8,8 8,2 9,1
Zuvetalplot. 0,7 0,8 1,0 1,0 0,8 0,9
Tpaneleg

E18. ITotet. 8,3 7,9 5,1 5,3 9,2 9,5
Opyaviopoi

Tovodo 100,0 100,0 | 100,0 | 100,0 | 100,0 | 100,0

IInyn: Tpanela tng EAAadog

Opuaxr) adlnon g mpog To eVEPYNTIKO EUPAVIOE TO HePLdIO0 ayopdg TV
ENANVIKOV EUIIOPIK®V Tpamefmv, ToV {Evav tpanefmv KAt T®V ODVETAPLOTIK®OV

Tpanelmy, evavtt pelowong tov avtiototyov peptdiov twv EITO. Ot tedevtaiot
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Op®G abENOAV OPLaKA TO PEPIOIO AyOopPdg TOLG OTIG XOPNYNOELS, He avtiotolyy
pelworn) Tov pePdion T®V EANVIK®V EPIOPIK®V TparelmVv.

Mikpeg petaPoleg mapatnpovviar oto pepldlo ayopdg ®g MPOg. TG
Katabeoelg, Omov ot eANVIKEG epuIopikeg Tpdreleg Am®Aeoav pePido- ayopds
1,3% (2005: 80,5%, 2004: 81,8%). Ao 1 peiwon avtr) eneogendnkav xatda 0,9% ot
Seveg tpameCeg, xata 0,3% ot ET1O kat xata 0,1% ot ovvetaiprotiké tpdmeleg. Ot

TehevTaieg @otoOoo ovvexifovy va Katéxovv otaitepa yapnAd pepida ayopdg.

2.4. BAOMOX ZYTKENTPQZHX

O Babpog ovykevipmong tov eEAXVIKOD- TPAIIECIKOD CLOTHHATOS, Ne [Baon
To pepidlo TV TéVIE PeyAaADTEP@V- TPANE(®V - OTO-ODVOAO TOL EVEPYNTLKOL,
dapoppwbnke to 2005 ot 65,6 %, Alyo nepioootepo. arro to 2004, oo rtav 65,0%.
Metpoovpevog pe Paon tig xopnynoelg petwbnke optakd (oe 66,1% amo 66,3%) xat
avdonxe opraxa pe Bdaor tig karabioetg (oe 65,5% aro 66,5%). To mooooto Paon
TOL EVEPYNTIKOL &lval OHpaviikd vynAotepo tov pecov opov g EE (2004:
40,5%), evtovtolg Oev etvat amo ta vynhotepa otnv Evponr). EmuiAéov o Babpog
ODYKEVTP®OOT|G O0TO EAANVIKO. TPAIECIKO OLOTNHA, PETA TV aAvoOo IOov onpeinoe
armd Ta HEoa TG Hponyovpevng Oekaetiag, ta televtaia Tpla €t €xel
otabeponowmbet. ota npoavagepbévia emimeda. Ilapalinla mnepropiobnke 1
deontofovoa O¢or otV ayopa tg peyalvtepng tpanelag (EOvikn) eve dAeg

avfnoav enpavIiKda To pepioto ayopdag Toug.

IHapoXo. ~mov o Pabpog ovykévipmong Ttov eAANVIKod Tpamnefikov
ODOTHPATOG TIAPAHEVEL OXETIKA DYPNAOG Oev emmnpedlel KAt avayKnVv dpviTiKd
TOV aviay®viopo petalp tov tpanefov. O Padpog ovykévipwong amha
avtavakAa v npoondbeld TV IMAEOV  AIMOTEAEOHATIK®OV Tpane(ov va

expetallevboov Tig okovopieg KAipakag kat gaopartog xat Oev enmpealet Tov
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AVTIAYDVIOPO, €POOOV OV AVAIITOOOOVTIAL EVAPHOVIOPEVEG IPAKTIKEG OTNV

TIHOAOYTO1] TV OLAPOP®V IIPOTOVI®Y TOLG

[Tavtog ot mévie peyalvtepeg eAnVikég tpdmneleg KATATAOCOVIAL OTLS
peoatov peyébovg, yia ta evponaika dedopéva tpdareleg-kvpimg AOY®D  TOD
neploplopévoo peyeboug g eyxywplag ayopag (Etrioto Aetio Atowntr) Tparmelag
EX\adog 2005). Enmopévmg o Pabpog ocvoykévipmong tov eNAVIKOD Tparedikon
ODOTHPATOG DIOAEUIETAL ONHUAVTIKA TOV avTiotolyob Pabpod ovyKEVIP®ONg IIov
napatnpettat oe Tpelg dAAeg Ywpeg g (owvng Tov-evp® (To BeAyio, ) PvAavdia
kat v OMNavdia), omov pe PAon 1o eVePYNTIKO TODG, TO Jepidlo” ayopdg v

névte peyalvtep®v tpanefov vnepPaiver 1o 80%.

2.5. PYOMOX ANAIITYEHX

O tpanelikog xkAadog otv- EANada napovoialer ovovexry avamtodn. Ta
Tehevtaia xpovia ot TPameleg otV “HIAEOVOTNTA TOLG, €YovV fekvioel pid
avantodlakr) nopela kabag kat pia mopeia oynng kepdogopia, aifovtag poAo
KATAADTI KAl OtV - avantodlakn -mopeia g ywpag. H emxévipwon tov
EVOLAPEPOVTOG TOLG Ot TOJIElG e DYNAA epBmpra kePOOLG AANA KAt IIPOOITTIKES
MEPALTEP® AVAIITLSNG, ONMG Ol APLYWS TPATECIKEG dPAOTNPLOTNTEG KAl EWOKOTEPA
N Ataviki) Tpamredixi), elval évag armd Tovg ONUAVTIKOTEPOVLSG TPOPOOOTES TG

KepdOPopPiag Tovg.

H  mopeta g xepdogopiag tov eAAnvikev Tpamnel{mv eival dpeoa
OLVOQAOPEVT). e TO EDVOIKO Yld TV IMOTOTIKI] EMEKTAOH PAKPOOUKOVOHLKO
neptParlov. Zoykexpipéva, Pdoet ototyeiov AekepPptoo 2005, 1 eAAnvikn
owovopta dtatr)pnoe v avarrtodaxr) dvvapikr) g xkatd to 2005 covdvalovtag

pobpo avamrodng g talng tov 3.7% (Etnolo Aedtio Xprjong ITaveArjviag
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TpdameCag 2005). H avamrtodn ovvéxioe va otpiletal oy eyxopta {rmon, n
oroila TPo@odoTeiTal KOPIWG amd TV WOW®TIKY KATavaA®or). Avtifetn mopeia
axkolovbnoav ot enevdvoelg ot omoieg petwbnkav xopiwg Aoy® TG Hel®ONg TV
dnpoolwV enevdLOEDV 0TV PETA-ONDPITLAKT| ITEPLOOO.

Aebopevoo tov IEPIPANAOVTOG XAPNA®Y OVOHAOTIK®OV-EMITOKI®Y- KAl TRV
aKOpa XapnAoTep®V MPAYHATIKOV emMToKiov oty EAdda -Aoyw oynkotepoo
IANO®P1Op0V, 1] MOTMTIKI) EMEKTAOL ovvexloe va dtevpovetat otnv EAAada omaeg
vmodnAwvet o etolog pLOpOg avdnong TG OLVOAIKIG - XPNHATOOOTNONG
(oopmep\apPavopeveoyv KAt  TOV  TITAOHOUPEVOV - davelwv), . 0  omoiog
dapoppwbnke oto 18.5% evavtt 16.7% 10.-2004. Kata oovemewda, 1 MOTOTIKL)
dteiodvorn TOL OLVOAOL TV VOIKOKLPYV ‘Kat emyelpnoewv to 2005 avilde
nepiroo oto 78% emt tovo AEIT evavtt 72% 10.2004. H dtedpovorn g NOTOTIKIG
erextaong ImponAfe xata xvplo Aoyo kat Tto. 2005 amo Tta Vowokvpld,
Satnpaovtag vYNAO pLdpo MOTETIKAG EMEKTAONS. O 0Iotog StapopPadnke Tto
2005 mepimoo oto 27% evavtt 30.5% 1o 2004. Avtiotoya, 1) motetiki) Oteiodvor)
TOV VOIKOKLPI®V (COPHEPIAAPPAVOPEVEOV KAl TOV TITAOIOUUEVOV Oavelmv)
aodr|fnke katda nepinov 6.5 mooootiaieg povadeg kat Otapoppmbnke mepinov oto
38.5% tov AEIL

Eldwotepa, n addnon 1oV oteyaotik®v davelnv mapovoiace emiPpadovon
al\d ovvexoe va mapapével ota vynAd emtneda g 1agng nepiroo too 32%. Tnv
10la eIKOVA-TIAPOvoiace Kal 0- pLOROG EMEKTAONG TG KATAVAA®TIKIG IOTHG O
OI1010G ‘IaPOVOIAoE pPeyalvTEPT emPpddovorn armod avTy) TG OTEYAOTIKNG oG
®OTO0O Mapépeve oe vynha emmneda g tadng too 28%. Ta Oavewa mpog
emtyelproetg avdnbnkav pe pobpo yapnlotepo amo avtov tov 2004 xat tov
davelowv. mpog ta. vowkokvptd to 2005, fjtot mepimov 6% évavtt 7.5% to 2004.
Avtiotolya, -1 MOTOTIKY] Olelodvon TV emyelpnoedv pewwdnke  xat
dapoppwbdnke nepirrov oto 39% tov AEIT evavtt 39.7% to 2004.

[Tapa tovg vynlovg pvOPOLG MIOTWTIKYG EMEKTAONG TOV VOILKOKDPLOV

A\ Kot TOLG KATA TTOAD XAPNAOTEPOLG TV emyelproenV, adifel va onpetmet
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ot 11 davelakr] emPApPvoVOn TOOO TOV EAANVIKOV VOIKOKDPI®V 000 Kl T®V
emyelproemv ooveyilel va vmoleinetat avtg g Evponaikrg ‘Evworg, 1 onota
10 2005 avepyotrav mepimovo oto 52% tov AEIIl tg Evpwlwvng. yia pev. ta
VOlKoKDpa Kat oto 51% yia tig emyetprjoetg. To yeyovog avto oe oovOvaoyo e
To Oedopévo OtL ot tpdmeleg AettovpyoLV ot IEPIPAANOV. TOD, Omoiov. n
otabepotnta eivat Owao@aliopevn, dnuovpyet IPOOIITIKEG . HEPULTEPD
avamntodng tov TPAreflkov TOpEd, MOTO0O AVTY] eSAPTATAL CHHAVTIKA A0 TNV
opfry diayeiplon TOV MOTOTIKOV KIVOOV®V TOL  avaAapPdvoovv. ot i0teg ot
tpaneleq. H mpooektika oyxedtaopevr motodotikt) moMtiky) Oa tig Bwpaxioet
Evavtt apvnuikov eSeAMiSe®V 08 HAKPOOIKOVOHIKO €MIIed0 ON®G pecorpobeopn
aovfnon TV emroki®v ot (Ovn Tov. EVPW, I)/KAl AVAOYXEon Tov pvOpov
OWKOVOMIKI)G avdmtodng 1 omoia Oa. emnpedaoet apvntika Tig OdAIIdaveg TOL
WOOTIKOL TOPE, TOOO TNV KATAVAA®DOL 000 KAt Tig-erevovoelg. [Tépa amd mv
Owpakion teov tpanefov yia TV Sao@dAion TV €00dmV TOLS, ONUAVTIKO POAO
ya v Owatpnon ovynlev . arnodooe®v . ovvexifet va mnailet 1 HEPALTEP®
PeATimon TG AELTOLPYIKIG TOLG AIIOOOTIKOTHTAG WE TNV EVIATIKONIOUON TOV
npoorabelmv eAeyy0u - TOL. AEITOVPYIKOD ~KOOTOLG KAt [PeATIOTONONoNg TG

ATI000TIKOTI TAG TOL HPOOMIILKOD.
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2.6. ITAPATONTEX IIOY EITHPEAZOYN TO EAAHNIKO TPAIIEZIKO
ITEPIBAAAON

TEXNOAOIIKO ITEPIBAAAON

Ot taoeig g texvoloylag Tpo@odoToay Ta TeAeuTAlad XpOVia VEEG TAOELg
eupelag MAPAYWYIKNG, OPYAVOTIKNG KAl TEXVOAOYIKNG ~avadiapdpmong Tov
MOTOTIKOL ovotpatog otnv EANada, ot onoieg odrjynoav oe evrovi)-al\ayt| g
QuoyVOPlag TOV TPANE(IKOV KATAOTNHAT®V, OThV. Taxela eloaywyn g
avtoparonoinong, g MANPoQ@OPNOoNG KAt TV COVANAY®V. Ao AarooTdol).
AOYy® akplpog TOV HAPAIAV®D OPEADV IOV EMEPEPE 1] TEXVOAOYIKI] IIPO0OOG,
MapatnPeital pia ovvexr|g Ipoomdbela ek HEPOLG TOV-TPATIE(®V Y1 aVAIITLSN
adlomotng texViki)g vnodoprng, mov-Ha amoteAéoet ovv Tig aAlotg, mpoviodeon
Yd TV KATAKT)OolN IP®TONOPLAKNS - Béong otov. aviayoviopd petadd tov
XPIPATOMOTOTIK®V 1OPOPATHOV.

H eloaywyn veov Texvoloylov. ennpeddet TOOO UV 0DTEPLKI) AelTovPYia
000 Kal Ta IPOIOVIA KAl TIg ayopes TV Tpanel{mv. ApXKd, 000V dpopd otnv
E0MTEPIKI) AetToLPYLd, 1) TexVoloyla petaoxnpartifet Vv tpanelikr) Propnyavia
oe ONeg T OlaoTaoelg: Atyotepn OlaKivion YapTioL, €MTayvvon dadikaoimy,
dnpovpyla Ka\dTepa OPYAVOHEV®VY Pacemv dedopevmy, eSalenyn mpoPAnpaTOV
oL SNELOLPYOLVTAL ATIO TG YEDYPAPLKEG ATIOOTAOELG KAl YEVIKA AITAOIIOLNON)
TOV  EHLEPNRATIKOY - Opaotnpot)tov. Axopn, 1 &5eAidn g texvoloylag
poBIofeTeL KAt GPLoTd eKIIAOELIEVO TIPOOMITKO 1oL Oa eivat oe O¢on va v
agtoTolel {1e TOV KAADTEPO OLVATO TPOTIO.

‘Etoy, 11 texvoloyikr) Ipoodog, amo T pid, KAt 1) TAor oo KuPLapyel yia
erevOLOELG. TINNPOPOPLKI)G YEVIKOTEPA, 00OV dgopd To LAO (hardware), To
Aoylopiko (software) kat Tig emkowevieg, amo TV dAAn, odnyet otov
IIPOCAVATOANIOHO Ot VEd, KAvotopa epydAeia kat pefodovg mov armooKomovv

otV PeATinon TG moloTTag IApPOoX)§ LINPECI®V KAl TOV €KOVYXPOVIOHO TRV
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EOMTEPIKDV  EIMLXELPIOLAKDOV AELTODPYI®V, O avTIOWOTOAN] pe Tig Oardveg
OLVTHPNOL)G 1) AVTIKATAOTAONG ESOTIAIOHOD.

Ocov agopd ota mpolovta KAt OTlg ayopés, £XOLHE: VEA IIPOIOovVTd,
npooPaocn oe véeg ayopég, véa Kavalla Olavoprg tov IPoloviov Kalwg Kat
avlnon tL aplpov TV WP®V MOoL pHOoPoLV va efonmnpetdovV ot MIEAATES.
Adloonpeiwta napadetypata eivat 1 24opn mAegovikry efonmpétnon (phone
banking), v omoia £xovv evoopatwoet MoANEG Tpameleg ta TeEAevTaia xpovia,
alda xat 11 nAektpovikn) tpamnelikn) (e-banking), i omota covéPale onpaviika
OTNV OPAYHRATOION01 NAEKTPOVIK®V OOVAAAY®V ‘A0 TODG 10100G TOVG IMENTEG
XOPIG Va DIAPYEL AVAYKI QULOIKIG IAPOVOIUG-ALTOV OTNV TPAIECA 1€ TV OIola
ovval\daooovtdt. £g ek TOLTOL avdnOnke 0 APOPOG TV EYYEYPAPRPEVROV XPIOTOV
otig vranpeoieg g nAextpovikng tpareikng. Telog, ta. ATMg, amotehovv pa
aMn, eSloov emavaotatiky  allayr} Otov- TPareCko. KAAdo, MPOePYOPEV)
AIOKAEIOTIKA KAl POVO dIIo TNV -TEXVOAOYIKY - eIavdaotaon. Méow avtov,
vrootnpifetat mAéov 1 Otevépyeld OLVAXAAY®Y, ON®G PETAPOPA KeEPANAl®V O
Aoyaplaopovg Tpite®v, DANPOHL) - HIOTOTIKOV KAPTOV KAl AOYAPLAOH®DV KOLVIG
@OPENelag, MEPAV TOV. IAPAOOCIAK®V . DINPEOIOV AVANNYNG, Katabeong xat
epwtnong vaolotrov. E¢attiag t@v ave mieovektnpatov napatnprbnke avinon

Tov apdpov toog (2005: 6.230, 2004: 5.787).

TO OIKONOMIKO IHEPIBAAAON

To otkovopko meptParlov amotelet yia Oleg Tig tpdamneleg pia IAPAPETPO
TOV ECOTEPIKOD - TOVG TIEPLBANAOVTOG, 1OIATEP®G ONUAVTIKL), KAOOTL 1) YeVIKI)
KATAOTAOoL * TG - OIKOVOHPLAG Kat ot &§eAilelg mov mapatnpovvidair O auTHV
ENNPEACOLY. CNUAVTIKA T1) AEITOVPYIA TRV Tpareik®Vv IOpOPAT®OV.

MetafAntég, onwg amaoyoAnor, avepyla xat xabapd ewoodnua
EUOAEKOVTAL VAl HeV OtV Iopela g olkovoptiag ald kdai otnyv mopeia tov

Tpaneikod KAAOOL YeVIKOTEPA. ZLVIOTOLV  évav KOKAO  Omov o kdbe
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napdayovtag emnpealet tov emopevo oty dlvoida. Ia mapdadetypa, vynlo
II00OOTO AIIAOYOANONG Yl Ml XPOVid O€ pid otkovopia, oovtelel oty avlnon
tou kabapob ewoodnpatTog, apa Kat otV avdnorn g WWTIKYG dAIIavIg, otV
avinon tev katadéoemv Taptevtnpiov, ot petworn g {tnong yia davela, otV
ayopd AAA®V YPNHATOOIKOVOHIK®V MPOTOVIOV (ILY. apotlpata KeQPAAda) aANd
Kat oty anonAnpeoprn Odavelwv (pelmon Tov IosooToL  KEPOOLG 11OV
anoAapPdavoov ot Tpdredeg Ao Td EMTOKIA TOV Oavel®v).

ONa ta napandve 08ev PIIopovv MAPd VA’ eVieXLOOLV TV dHOYI TG
alAnAoovoyetiong petalo g okovoptag Kat oo tpanefuod xkAadev. H npmtn
aroka\vrrtet dvvapelg mov ot tpamneleg eSetalovy KAt ovpHePIAapPavooyv otov
MIPOYPAPPATIONO KAl OXedAOPO TRV EMXEPNHATIKOY dpactnplot)tov tovg. H
eopwotia, evpovOun Aettovpyla Kat HOKIAOHOPPIA TOL TPATIECIKOL CLOTHHATOS,
aro Vv aln, dnpiovpyody mpodrodécelg yia TV vyu) AvAarrtod:) g owovopiag
Kat MoV KAadwv avtrg.

Ot veeg vrnpeoieg IOL MPOOPEPOLV Ot TPaAreleg, KOPLHG OO0V aAPopd Td
eVAAAKTIKA SiKToa OlavoMr|g (ILY. THAEPOVIKT Tpareliky), Tpamnelik) Heo® TOv
dadiktdov), éxovv OnplovPyHoel TV amapaitnt {nTton ywa TV avartodn
AAoV KAAO®V TG owKovopiag.

Avo amd tovg KAAdOVG TIOL e®@PeAr|OnKav AIOd TOV £KOLYXPOVIORO TRV
Tpanelmv eivat ot KAGOOT- TG MAPOPOPIKIG KAl TOV TNAEMKOWVOVI®V (otabepr)g
Kat xwng tmAepoviag). H avSnpévn {rmon yia pnyavoloyiko eSonAopo aro
T1g Tpamedes, EMETPEYE KAl 0TOLG 60O KAAOOLG va en@@eAnfovv amod okovopieg
KAipakag. - “EmmAéov, ot Ttpdmeleg oe ovvepyaoia pe TOV  KAAOO T®V
TNAEHIKOLV®VI®V IPOOPEPOLV VEEG DIIPEOIEG TIOL AIIALTOLY TI) OLVEPYAOCLA TOV
800 KAadwv.

Tavtoxpova, 1 PeAtioon TV LONPEOI®Y MOV HIPOOPEPOLY Ol TPCTIe(eg
é&xoov ®¢ amotéleopa T OTPoPry MOV KAAO®V 0to eAANVIKO Tpare(iko
obOoTNUA, OO®MG ILY. O VALTIMAKOG, IMOL NAPAOOOLIKA  XP1OLHOIOI0DOE

XPNHCATOIMOTOTIKEG  €TALPEieg TOL  ECOTEPIKOD, HOVOAOTL Ol  IIEPLOCOTEPES
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vavt\lakeg  emyelproelg  eivatr  eAnvikeg. H  Pedtiwon g mowotntag
eommnpetnong amo TG eAnvikeg tpamneleg, kabwg xat 1 dvvatotnTa oovVayng
KOLVOIIPAKTIKOV OaVEIDV €lXe ®G AMOTEAEORA Ol VALTIAIAKEG EILXELPIOELS. VA
otpa@ovv oe eAANVIKEG Tpareleg KAl va Armo@acioovy Tr oTadlaKl] EAVAPOPd
TV dpaoctnprott®v tovg oty EAada.

ZOPIEPACPATIKA, AOUIOV, Ol Tpareeg ONIIOLPYOLV TG IIPOBIIODEcELS yia
v avantodn dAeV KAAd®V g olkovopiag. Anplovpyovv. THV .- AaIapait)tn
dimon ywa v avamntodl) OplopEVeEV HIPOTOVIMV. KAl TV IIPOs@OPI. yld TV
ernavo0o dAM®V KAdd®v. Ao v aA\n mAevpd, 11-0yu)g avamtodn Kat Hopeld g

owkovoptiag enmnpedlet OAovg Toug KAAdovs, padi Kat Tov. Tpareliko.

TO NOMIKO KAI KOINQNIKO ITEPIBAAAON

H mnpoodevtikr) amelevbepmon - Tov . -eAAVIKOD  XPNHATOMOTOTIKOD
ODLOTIPATOG AIIO HOIKNTIKEG PLONLOELG DIIAYOPEDOE TV AVAYKI] KATAYPAPLG KAt
UPNONG VOP®V II0L OEHODV TIG OXE0elg TV, Tpane(mv pe TNV ImeAdteia tovg
Kabmg xat petadd Toug Kat evavtt TIpitov.

210X0g MooV TnG-vopobeatiag moo exet Oeomotet 10KA yla avtov To AOyo
elvat 1) evioyvor) )¢ OLaPAVELag KAt EINMKPIVELAG KATA TIg OOVAAAYEG KAl KDPL®G
n edpaimorn MVELPATOS APOPALNG EUITLOTOOLVIG OTIG OXEOElg TOV Tpare(mv
petadd tovg kabwg xat pe-tovg ovvallacoopévoog pe avteg. Ot vopot avtoi
AouIov €0VoOLY. KAt IPOo®BPoLV TV avdamtodn Tov DYoL AVIAY®@VIOHOD PETASD
TOV HIOTOTIKOV WOPVHAT®V KAl 1] AeTovpyld ToV SLUVAPE®Y TG ayopds ®OTe
va ' emtoyxavetat 1 PeAtioon g Hootntag T®V HAPEXOHEVOV DIIPECIOV KAl
IIPOIOVI®V IIPOG OPENOG TOV MEAATMV.

H woxvovoa vopobeoia emPailet mpmtov, 010001 E0MTEPIKDY KAVOVOV
yld TNV AIIayopevol] KOWOIOUONG EUIOTEDTIK®V HAnpogoptev. Emuriéov,
OXOAQOTIKI] TI)PNO1] T®V €YKUKAI®V KAl KAVOVIOTIK®V OATASEDV OYETIKA PE TV

IPOANYI VOHHOIIOINO0NG €000®V 1O eyKANpATiKEG Opaotnplotteg Kadwg Kat
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aM\eg DIIOXPEWOEL MOV OXETICOVTAl He VOHROTDIIONS KAl AOPAAELG TPOIIOLG
EKTENEONG TV TPANIECIKOV EPYACIDV.

To vopobBetikd mhaioto amevbovetat oe OA0LG TOVG LITAAAOLG KAt Oe ONA
Ta oteléxn, aveSapttwg Padpov, Beong 1 aviikelpévoo epyaoctag, eVOWEL g
epPéletag mov kataAapPdvet To obVolo TG Tparediki)g OSpaoTRPELOTHTAS:

To yeyovog Aourov 0Tt 1o VOpoOeTikO MAAiolo KATAadelkvoel TOV: TPOHO
Aettovpylag Tov Tparef®Vv AroTeAel TO EVALOPA Yid THV KOW®VIKI) enbovn mov
gXOouV OAeg Ol EMmXEPNOelS, OLPIEPIAAPPAVOPEVRYV ~Kal - T@V- Tpanefov. H
KowwVviky eofovny Oev mepropifetatr Pefaia pOVO OV eKIMP®OI TRV
Oeopobetnpevev Oratalemv ala xat oe AAAeG-OPACTPLOTITES TTOV EVIOXVOLY TO
KOW®VIKO IIPO@PiN TV Tparefmy.

Onwg ONot ot @opelg plag KOWVmVIAG, - €Tol Kat ot tpamreleg &xoov
vnoypéwon va otpifoov v opalr] Koweviki) -{or) Kat TtV Ipoodo Tng
Kowveviag. Ot eNAnvikeg tparmeleg, Oxl-poOvo avayvepifovv v vIIoxpEémor Tovg
avt}, aAAd avTAarmoxPivovtal OLOLAOTIKA OTHV KOWV®VIKY e00dvn v omoia
gxoov. Qg évag amo Tovg PeyaADTEPOLS ePYODOTEG TG XMDPAS, AIIAOYOADVTAS
nepimoo 60 xA\wadeg aropa, mpoopepovv MmAN0og mapox®mv otovg O1KoLG TOLG
epyadopévoog. To KOV@VIKO Toug €py0 OP®G elvat ToAL evpovtepo. H vmootpidn
IOV HIAPEXOLV OV APOPU PLOVO O EKTAKTEG IMIEPUITMOELS, OIIMG OTNV DIIOOTH PN
TOV OEIOHONAKTOV e 6 €K. EDP® HETA TO Oelopo TG ABrjvag to 1999, ala etvat
owapxkrg (Eveorn EN\nvikeov Tpamnelov). Ot tpamneleg evioyOovv PEO® XOPN YDV,
opadeg. Tov TANBLOROL, 01 omoleg £XOLV AVAYKI OWKOVOHIKNG [Borfeag,
ot piCovV TIPOYPAPHIATA TOIMK®MV POPEMDV IOV £XODV MG AVTIKEIPEVO TV TTAIOKI)
PEPIEVA Kai TV vyela, otpifovy epeovnTIKA HPOoypdppata, vrootnpifoov
ITIOANITIOTIKEG  EKONADOEL KAl OLVEWOPEPOLY Ot xpnparodotnon abAntikmv

OPAd®V KAl EKONADOEDV-YEYOVOTDV.
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KED®AAAIO 3
TPAIIEZIKEX EPTAXIEX

3.1. APAXTHPIOTHTEX EMIIOPIKQN TPAITIEZQN

Ot ovyypoveg epnopikég tpameleg oovovaloov moAa eidn). tpanefikwv

vInpEeowV. Ao pa evpela avdalvon TV dpactnPlOTHTAV -ThG OLYXPOVIS

tpanefag, IMPOKLIITEL OTL £lval TaALTOXPOVA,

Epmopwkr) tpdmela mov eCommnpetel TIg TPEYOVOES AVAYKEG THG HeAateiag
(Retail bank)

TpdmeCa Oavelodotnong emyelproewy pe - Ppayvipobeopa xat peoco-
Paxporpobeopa davela yia Tig avaykeg Tovg (corporate bank)

TpameCa mov eonnpetel OIKOYEVEIAKES KAl IIPOOMIIKEG AVAyKeS (personal
bank)

TpdmeCa mov eSomnpetel TOLG IEAATES THG HE EYKATAOTAOT KAl XELPLOROVG
eVOG TEPPATIKOL LIOAOYOTH) (computer terminal) oto omitt 1) oto ypageio
TODG 1] H€ 1] XPHoLljtomoinorn tov tAepwvo ( phone bank)

TpdmeCa onov-Aettovpyet £101k0g xmpog docoAnyiav (dealing room) xat

ano v omrota yivetat Owayeipion dtabeoipnv kat Kivovvav (treasury)

Ovolaotikd, - avto eivat. 1o mAaioo mov kabopifet Tig Spaotnprotnteg TG

ovyxpovng tparedag. 1Tio ovykexkpipéva, avteg etvat:

% Anodoxn xatabéocov

Eidn xatabéoeqwv (mpoidvra)
-Oyewng
- Tapevtnplov
- IIpoBeopiaxég
- Tpexobpevog Aoyapraopog katdabeong
- Katabéoeig vrio npoetdomnoinon

- ITiotonmou ko katabéoewv

52



*
0‘0

- Katabéoeig oe oovalaypa

- Aeopeopeveg katabeoelg

- Avantalotpiwteg katabéoetg

- Metatpeyipot oe oovalaypa Aoyaptaopot katabéoemv

- Kartabéoeig oe kotvo Aoyapraopo (joint venture)

- Katabéoeig pe koduo apBpo (number accounts)

- Katabéoeig oteyaotikod taptevtnpioo

- Kartabéoeig oe oovdvaopo pe aopdaiera (ong

- Repos (oopgavieg TmANong Kat enavapopdg ano v tparela)
ITotwoelg —Xopnynoeig

- Avotypa niotwong

- ITiot®orn) évavtt popTOTIK®V. £YYPAPDY

- Eveyyveg motwoetg

- Xopnynjoetg Ppayoripobecyieg

- [Tototikeg drevkoAvVOoElg

- Xopnyrjoetg péoo-paxkpornpodeopieg

- Zteyaotika daveta

- Aavela KatavaA®TIKg Iiotng
Atayeiplon Tov XapToPLAAKIOD TV TPATIe(IK®V XOP1YI|0E®V
EvioAég  mnpepwv  (EpPdopatda) €00TEPIKOD KAl  ECOTEPLKOD

oovaMaypa

‘Exdoor) kat drayetpion péonv mANpopng

= TIhaotikeg kapteg
- TaSidrwtikeg emrayég
- [TioT®TKEG ermoToAeg
- Eyyonpéveg 101oTikég emttayég
HAextpovikr) petag@opd Kepalaimv yia AOydplaopo HEAATOV

Ayopd 10IOTIK®V ENTAY®V

(03

Zoval\ayeg o pEoda TG XPHRATAYoPdag (emttayes, COVAANAYRATIKES, K.d.)
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% Tlpageig oe covalaypa
- Katabéoeig oe oovalaypa
- Ayopd xat I®ANOT OLVAANTYHATOG
- Aavelopog oe covalaypa
- Apumttpdl oovaiaypartog
- Néa napaymya XpnpatoolKovVOpLKd IPoTovTa oe COVANaypa
- IlpoBeopiaxég xatabeoelg oe peANovTikég - xpovohoyieg (forward
forwards deposits)
- IlpoBeopiaxég ovpgpmvieg oxetikég pe ta emtokia (forward rate
agreements- FRA)
- MeMovTikeg 1) mpobeoptakég oopgmvies (futures)
- ZOPQ®Vieg Pe MPOTIPNOLaKA Oikatopata (options)
- IIpoTipnotaxd SIKat®pata wg IPog To emttoKio (interest rate options)
- Aailopa Katotatov optov arodoong piag katdbeong (floor)
- Zopgavia collar emttokimy
- Zopgavieg aytalayng (swaps)
- 2ovOeto swap
- Maxpag dtapxelag IpoTipnolakda dikatwpata (warrants)

% Awayeipion Yapto@uAakiov IrEAdT®V
- Ayopd Kat H®AN 01 XPEOYPAPDV Y1 AOYAPLACHO TOLG
- Elonpaln peplopdtov peTtox®v KAt TOKOPEPOIOV OHOAOY®V Kat
OHOAOYIRV Y1 AOYAPLAOHO TOLG
“[1apoxt) CLPPOLVAGV KAl EPIOPIKOV IANPOPOPLDV KAl AYOPAIIOANOLEg

TitA @V

/7

» 'ExOoon eyyonTiKoV eMOTOA®V 0 e0P® KAl COVANAypa

R/
%

ExpioBwon Bopidwv Onoavpogolaxiov

3

% ESOo@Anon Aoyapraopov nedatov amno operég oe AEH, OTE, kA

/7

¥ 'ExOoon opoAoymv kat opoloytmv

R/
%

IT®Anorn opoAOy®V KAt OpoAOYImV
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‘Exdoorn véav petoxav yia avdnon Tov PETOXIKOD KeEPANALOD
Ayopa KPATIKOV OHOAOY®V KAl EVIOK®DV YPAPPATiov dnpooiov
AlapecoAdPnorn otV DAL KPATIK®V TITA@V pe mpopr)feta
Ayopég xat mwAnoelg eop® oty Owatparelik) ayopd - XPHHATOS Kt
ovval\daypatog oty avrtiototyn diatparedikn) ayopda
Avadoxr) oe €000 VE®V PETOX®V AIIO IPMTOELOAKTEEG KAl E101 YHEVEG OTO
Xpnpatot)plo ASiwv -IIpoeyypapeg
Avalnyn epyov Bepatopovlaka otig Avev. Etatp. Awayeiptong Apotpainv
Kepalaiov
Avthnon kepahaiov ano v Tpdanela-tng EAAGdog pe- avarnpoeogAnon
PE€POLG TOL XAPTOPLAAKIOD TOLG KAl HE eVEXEPLAOT] TITAGV TOL O1poociov
ZOPPETOXT) O€ EMYEIPIOELS Yia OTP1SH] TODG
ZOPPETOXT) Og XOPNYNOelS peyalav. davelmv Hall pe aleg tpameleg pe
poper) pool, consortium, syndicate, trust, avakoya pe 1o Padpo 6éopevong
AVAPEOA OTIG COPIPATTOLOES TPAe(eg
Epappoyry too tpameCikod Marketing pe topelg épevvag, ayopdg
avamntodng epyacioV, dtaPr)piong Kat dnpociov oxEoemy.
16pvon véwv kataotpatav. xab Bopidwv
Exté\eon xpnpatanootoAmy
Tonmob¢tnon pnxavnpatwv: Aovtopateov Tapeloloyotikov Mnyavov
(ATMs: Automated Teller Machines) yia tnv eSonmpétnon tov neAatov oe
avaAnpn xpHpat@v oo 1o 24mpo o' O\ ) Sudpkela To £Tovg, Znpeioav
IToAnong (POS: Point of Sales)ota omoia yivetat xpéwor oto Aoyaplacpo
TOU KATAVAA®T] KAl NAEKTPOVIKI] HETAPOPA KePaAdimv otd onpeia
noAnorng (EFT/POS: Electronic Funds Tranfer at Point of Sales)
Epyaoteg avtanoxprrr) $évng tpamnelag
AwaBeon) eSe1dikevpévav mpolovImy, ONng:

- Factoring

- Fortraiting
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- Leasing
% Tdpvon amd oplopeveg tpdamefeg VALTIANAK®V DIOKATACOTHHATOV 1)
THNpAateVv vaotiliag (Shipping)
% 2votaon Ooyatpikev  emXEPoe®V  yld  AOKNON - OAPANAADYV
dpaotnplottav, Ormg
- Etaipeieg Emevovoemv Xaptogpolakioo
- ApoBata Kepdhaia
- Etapeteg Orayeiptong xat pevoromnoinong otowxeiov. Evepyntikon kat
IMabntikoo g tpanelag
- Aogpaliotikég etaipeleg
- Xpnpatiotnplakeg etaipeieg

- Etaipeieg mapoyrg emyetpnpatikon kepalatov (Venture Capital)

IMapatnpoovpe AouIov, OTL. Ol OVYXPOVES ERIIOPIKEG Tpdreleg OlevepyoLV
m\nfog TpaneQikwv epyaciev. 01000, NApAxKat®, Oa mapovoliactovv ot

Paowotepeg €€ avTMV.

3.2. KATAGEZXZEIX IAIQTQN KAI EITIXEIPHXEQN

Ot katabéoeig exoov mpoTevovOA ONpAcia yla oAOKANPo To Tpameliko
oLOTNHA. -ATIOTEAODV. TO - ONHAVTIKOTEPO THNHA TOV SEVOV Kealaimv aA\d xat
o0 TafnTikov twv Tpanelwyv, iaitepa v epnopwkav. Ilocootd TtV
Katabéoewv g tadng Tov 20% mepinov amatteital vnoxpe@TKA va diatnpeitat
oto Onoavpo@uvAdaxio tng tpamnefag (XoAépag, 1995).

Ot ovvnB¢otepeg katnyopieg katabéoewv etvat ot akolovbeg:
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- Katabsosic Tapevmpiov

[TephapPavoov  katabéoelg TG omoieg KAVOLYV  QULOKA  IPOCKHIIA
Aappavovtag wg avtapoPr] Toog Tokovg. To emttoxkio oe avtég tig karabeoetlg
otav etvat DYPNAO aroteAel KivrTpo yid amotapievon).

- Katabiosic owemwe

Zovnbwg yivovtal amo emyelpr)oelg, Ot 0I1oieg Olevepyovuv TADTOXPOVA KAt
AVAAPELS, MOTE VA IKAVOIIOIOLV TIG DIIOYPEMOELS TIOD €YouV évavTt tpitwy. H
kivnon tov Aoyaptaopod tg Katdabeong yivetal pe emtayeg, amo oTteEAexog oo
Iapadivetal oTig MyelPr)OeLs.

- Katabéosic tpeyovuevou Aoyaplacpon

Eivar mapal\ayn g xatabeong tapievtnpiov. Avotyetat povo yia
PLOKA IPOOCHIIA IOV dev elval EUITOPOL, KIVEITAL pe EMITAYEG AIIO OTENEXOG IOV
dtvel i) tpamnela yia tr OleLKOADVOI] TOV TPEXOVO®Y GLVAANAY®V KAl TO EMTOKLO
elvat  PIKPOTEPO aAmo  avTO - TOL - TOMELTPIOD, - AOY® NG IIAPEXOHEVNS
dtevkOAvVONG.

- Katabsosic mpobeoprakec

Edw mep\apPdavovrtat oheg eketveg ot katabeoelg mov ovppaveitat petadd
Katabetov kat Tpanelwv. va napapeivoov otny Tpaneda yla £va ODYKEKPIHEVO
XPOVIKO Stdotnpa xwpig va yivel kapta avaAnyrn. Av yivet avdAnyn toog mpv
aro To XPOvo Stapkeilag Tovg KATAPANAETAl Ao TOV KATadty) Mo, avaloyn) pe
TO XPOVO HOUL DIOAELIETAL PEXPL TV KAVOVIKL A1jSr) TOug.

H pop@r) avtr) xatabéoemv eSommnpetel, apevog, Tig tpdmeleg AOy®m Tov OTt
YVopiloov ek T@V IPoTép®v 0Tt Ba eyoov ot duwiabeon Tovg dtdgopa mood ta
onota 6ev Oa avaingbovyv, mpaypa Mmoo TOLG EMITPEIEL VA IPOYPAPHPATIOONV
KAAOTEPA TIG €PYAOCieg TODG, APETEPOL €SLIMPETOLVTAL KAl Ol KAtabeteg apov
Aappavoov HeyaAdTePOLG TOKODG 08 OXEOT] € avTOvg oL Ba enmatpvayv eav etyav
TA XPIHaTa Tovg oe Katabeoelg Taptevtnplov.

INapaxatw, otov nivaxka 8 napovotaletat 1) mopeta 1oV SlaPopmwV ed®V

katabeoemv yia ta €t 2001-2005.
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ITivaxkag 8
Avalvon eyx@plowv Katafeoewv eNyepoemv KAl VOIKOKDPI®OV
(Ze exatoppvpla evpo)
2001 2002 2003 2004 2005

Kataf¢oseig 79.566,0 87.732,3 98.119,3 | 110.206,7 @ 134.637,7
o€ EVPW

Katafeoerg 22.243,5 17.028,8 17.630,8 18.217,9 21.660,4
0€ ODVAAN.

Ex tov onoiwv oe Aoyapiacpovg

Oyewg 13.385,2 13.367,3 15.395,8 18.274,2 22.180,2
Tapeonpion | 58.323,1 60.406,1 65.141,1 73.954,2 79.800,8
ITpoBeopiag 30.101,1 30.987,7 85,213,2 36.196,1 53.717,1

Y0vo\o 101.908,5 | 104.761,1 - :115.750;1 128.424,6 | 156.298,1
Kataftoswv

IInyn): Tpanela g ENadog, Ztatiotiko AgAtio Owkovopikn) Zoykopiag,
Defp. 06

Xapaxtnplotiki) evat 1) avdnon oAV tav eldwv katabéoemy, eite o evpw®
elte 0g OLVAANAYHQ; KATL TO- OHOl0 - MAPOoLOLAdeTal Kol YPAQPIKA IIAPAKAT®
(ypaenpa 1-). Evroneootalet o1t ot xatabéoelg mpobeopiag aviuipoommeboov

1100o0To nov ayyilet 1o 35% ToL CLVOAOL TV KATAOEoEDV.
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I'papnpal

KaraBioeis o svpw & ovvahhaypa oe Si10. evpw
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- HereSdoels oF £u0eh - FataBioik of ouvdihayua

TeAog, a§i§ett, "'}ita ava((;opd KAl ‘'OTtad Heod EMITOKIA Te®V TPAnefikov
Katabéoemv Kat Xoényﬁcecdv. H 61(1(".9_0p.d ATV TOV EMTOKI®V ELVAL OTNV ovoia
T0 nsptﬂcbpto]képﬁqu_mav Téali_eqcbv. MdAwota, ovykpivovtag to nepiopilo
EMTOKIDOV. Katdeéoéw\;—xopr]yf]oecov otmv EA\ada, pe to avtiotoiyo mneptbopto
TV rpane@a}v nou }\etmupyouv OTlg DIONOUIEG X®PEG TG eLPWIDOVIG,
napatr]poupa mpq}\orapor ermineda oty EAAada (ypagnua 2), xatd péoco opo 1,2
nooocmateg‘ povaSag arno ta avtiotoya evpondaika (Eurobank Research,
defpovdapilog .‘ZOQ_6). [Tavteg, to ovpmépaopa eivatr ott ot eAAnvikég Tpdrmeleg
EMTOYXAVOLV OI]..},I(IVTIK('I kepdn axkpPmg Aoym avtod Tov nepimpiov emttokiov

Katabeéoemv Kat Yopryr)oemy.
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I'papnpa 2

Ta nepiBmpia képdoug Twv Tpanelmv eival vpnAorepa ornv EAAGSa

ke

E —
5
A 3,94

4 -
3 - } NepiBwpio

3.7 % NepiBupio
2 253 %

1,42 1.41
1 -
n 1 T 1
EANGSa Euvpwiwvn
B EmToKkIo Savsigpol OEmTokio KaTtabioswy

3.3. AANEIZMOZX IAIQTQN KAI EIIIXEIPHXEQN

To daveto amotelet Ty KateSoxv motatikyy ooppaon. I't' avtd eSaloo
KAl TO OOVONO. TV IMOTOOOTIKOV EPYACIOV TV TpaIe(mv, ONAadI) T@V epyaot®v
MG MAPOXLS. TOV- OaVel®V, . MIOTOOE®V KAl €YYLIOEDV, OVOPRACeTal MOTMTIKI)
Aettovpyta. [a v aoknon ®otooo, g MOTOTIKIG Aettovpyiag, Exoov Beomotet
aro TV IAELPA T®V TPAITe(mV KPLTpla eMA0YG motodotovpevav, dadikaoteg,
E\eyxoy K.a., amo TV mAevpa Oe TG MOATEIAG, VOHIOPATIKO MAAIOL0 HOL
kabopiler TOLG OPOLG KA TNG IPOVITOYEOELS T1G TAPOXTG TOV dAVEI®V MOTHOEDV
KAl €Y YOI OEDV.

‘Ocov agopda ota ddavela MPog WOIWTEG, DIIAPYXOLY dAPOPES KATNYOPIES.
Ataxpivoope oteyaotikd ddveld, IPOOKIKA/ KATAVAADTIKA, EMIOKEDACTIKA, KAl

Yd ayopd duToKviTov. Ao tv dl\n), ooov agopd Ta Odveta mov Otvovial
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pog TG emyelpnoelg  Owakpivoope Odvela yla dAveyepon]  KTPLAK®OV
EYKATAOTACE®V, Yl €MEKTAON KTPUWIKOV EYKATAOTACE®V, Yyia mHpoprbeia
PNXAaVOAOY1KOD eSOMALOHOD KAt yid KAADYIH AOUI®V AVAYK®YV.

e xabe mepimtworn mpoxewpevov va napaywpnbel ddavelo oe- Oty 1
emyeipnor), ot Tpamedeg eKTIHOLY TNV MICTOANIITIKY] KAVOTITE. TOV. TIENCTL), TIOD
Onuatvel eKTipNOn WG IPOG TO EAV MPEIEL VA TOV OAVeLODOTI|OEL KAt .0 OO VYOG,
n omoia yivetat pe BAocn TO av avtog MAPEXEL .TA KAT  dPyVv exeyyoda
MIPOKEPEVOD Va avtarokpibel otig vroypemoelg mov-avalapavet coppova pe
TODG OPOVG TOL TPare(IKOL daveiov oL Iaipvel.

INpoxewpevoo va extpndel 1 MIOTOANITIKI)  KAVOTHTA €VOG 1010TN
Aappdavovtatl vroyrn otolxela OI®G, 1] OUKOYEVELAKE) TOD KATAOTAOL), TO E£THO10
OLKOYEVELAKO TOL €1000npa, 1 otabepdtnTa 1) {1 ToL €000 patog oL (I.X., O
pobog amotelel éva otabepd e000npa), n toxov-Afyn Oavelov amo alleg
Tpdmedeg Kat To eKKAOAaploTiko onpelopa-eopov.ario v appodia A.O.Y.

ATO TV dAA1), IPOKEIPEVOL VA EKTIPNOEL 1) TIOTOANITTIKI] IKAVOTHTA PLAg

(omoym@ag) emyeipnong, ta otoryeia mov Aapfavovtat ooy, eivat:

* H mneplooolaxs). Katdotaon Tng emyeipnong Onmg @Aiverat otovg

IIPOOPATOVG TGONOYIGHODG.

* H mpoo®miKoTTa KAl 1} €MXEPNOLAKT] OOPIEPLPOP, TOV ATOHOD EAV 1)
ENLYEIPNOI] - EIVAL ATOHIKI), TOV OLIXEPLOT®V KAl TOV ETAIP®V eav elvat

MPOOMITLKY eTatlpeta, opoppLOpN 1) £TEPOPPLOHN KAl TOV OLOIKOLVIMV.
* To mapeNOov g emyeipnong otig coVaAayeg TG Kat Kopimg eNeyyeTat

PNIeg n emyeipnon oto napeAdov eiye mepdnebetl oe «pavprn Aota»

OPPAYIOHEV®V EMTAYRDV 1] OLAPAPTOPNPEVOV OOVAAAYHATIK®DV.
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INTapaxatw otovg mivakeg 9 xat 10, ot onoiot avamnapiotatat Kat ypa@da

oto ypagnpa 3 povo yua to £rog 2005 opwg, gaivovtatl ta daveta mov dodnkav

IIPOG TI§ Emyelpnoelg Kat ta vowokoptda ta et 2001-2005. Kata. ) dwdipkela

avtev napatnpronke avdnon g xpnRatodoTong otovg KAAO0Dg Tov-eprmopiov

KAl TOL TOLPLOPOY, emPBpadovvor oty yewpyla Kat otabeponou)Tikeg TACELS Ot

Propnyavia. H vavtidia télog, amoteAeoe ONpaviiko HEAdT] TWV EANVIK®V

XPNHATOMOTOTIKOV WOPOPATOV, AoV 1] KATd 37,6% avinon tToVv - DIIOAOUI®V TOV

davelmv Tng amoteAel ONPAVIIKO ITOO00TO E€OKA -OTO X®PO ~ALTO, OIOL O

AVTIAY@OVIOPOG eival évIovog oe IayKOORo emtredo.

ITivakag 9

Advela mpog Tig EYXWPLEG EMYEPIOELG KATA KAado dpaotnprotytag

2001
lewpyia 3.724,2
Biopnyavia | 12.614,9
Epnopo 15.524,3
Tovpiopog - 2.171,3

Navti\ia 4.103,5

Aourd 1.699,9
xpnp. 16p.

Aouid 10.306,6
Zdvolo 50:198,7

(Xe exaTroppopla evp®)

2002
3.224,7
14.634,0
15.670,8
2.903,2
4.147,0

2.869,2

11.833,3

55.012,2

2003
3.082,7
15.865,1
16.514,4
3.488,2
4.316,7

2.767,2

14.945,0

60.979,3

2004
3.248,0
15.675,6
18.821,6
4.040,4.
4.494,80

2.693,0

16.593,3

65.566,3

2005
2.954,0
15.735,8
19.958,8
41894
6.185,3

2.236,0

20.005,6

71.282,9

IInyn): Tpanela tng ENAadog, Ztatiotikd AgAtio Okovopikng Zoykopiag,

Defp 06
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I'pagnpa 3
Katavopr] Tov daveimv mpog Tig yXOPLEG EMYELPIOELG KA TA
voikokvpla kata kAado dpaoctnprotntag (2005)

O Zreyaotkn ITiom
O Katavaletikn Tiot

ONavtia
2%

15%

O Tovpopodg
2%
B Epnopio

B Bopnyavia

12%
BTopyia

0 % O Aoura
15% 39 59 15%

B Xpnpa/xa I6p.

ITivaxkag 10
Advela pog ta VOlKoKupla katda kAado dpaoctnprotyrag (oe ekat. Evpm)
2001 2002 2003 2004 2005
YTEYAOTIKI) 15.652,2 21.224,7 26.534,2 33.126,8 43.199,4
ITiotn
Katavalotikm 7.852,0 9.755,4 12.409,6 17.053,8 20.850,0

ITiotn
Aoura 324,5 518,2 1.255,0 1.454,8 1.648,8
2YNOAO 23.828,7 31.498,3 40.198,8 51.635,4 65.698,2

IIny1): Tpanela g ENAadog, Ztat. AeAtio Owk. Zoyxopiag, PePp. 06
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Eotdlovtag ota vowoxvpla mapatnpovpe adloonpeimteg eSelilelg
EIMTAXOVONG TG IOTOTLKI)G EMEKTAONG OTOV OWKIOPO KAl OTV KATAVAADTIKY
ot (mivakag 10). H motetikn) emektaon otovg d0o avtovg mpoavagepbevreg
KAadovg ayyifet 1otopikd vynAda emineda. Ooov apopd TV KATavaA@TIKI) oty
n avdnon oe oxéon pe 1o 2004 avépyetat oe 22,3% eveod XAPAKINPLOTIKO-elval To
11ocooto 68% tng tedevtatag dtetiag. Ooov agopd, amod TV dAAn, Td OTeyaoTIKA
ddavela emiong mapatnprfnke emttdyovor tov popov . avinong avtwv. H egeAdn
avty) Ot OTeyaoTiKn) Iiotn aviavakAd Ty avdhpévn JhiTnon. ywa ayopda
KATolKlwv, 1 omota oe peyalo Pabpod ennpedotnke amo- v egayyelia g
AavAarpoodppoyng TOV OVIIKEIHEVIK®OV aSIOV. TOV aKWVIT®V,  aAd Kat TN
petaPoln) mg popoloyikrg emPBapovvong TV, akvitey amno 1ns Iavovapioo 2006.
YynAo xat emrayovopevo pobpo,  mapovoiace Kat TO  DIONOUIO TRV

KATAVAA@TIKOV OAVEIDV IIPOG TA VOIKOKDPL.

TTiototikog kivoovoce tparnel®v aro OdVELd 08 VOIKOKVUPLA KAl EMYELPNOELC

Ot tpamneleg pmopet-va amokopioov onpavuka xképdn amod ta ddveld,
AOY® EMTOKIOV: OAVELOHOD, WOTOOO AVIIPETOII{OVV KAl MIOTOTIKO KivOvvo aro
ta dwa avtd 6avela,” yeyovog mov Tig wbel va oxnpatifoov mpoPAeyelg yia
emo@dAetes.- MaAota -akolovbovv moltikyy vynlaov mpoPAeyenv, kabwg n
IMOTOTIKL EEKTAOL O OLVOLAOHO HE TO ITO0O00TO TV Kabvotepodpevav daveimv
(ypaenpa 4) avSnoav-tov avalapPavopevo amo avteg kivoovo (Etrjola ExOeon

tou Atown ) yua to 2005, Tpanela tng EANadog).
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I'papnpa 4
EZEAIZH KAOYZTEPHZEQN ANA KATHIOPIA
AANEIQON

(Ze exatootiaieg povaodeg)

o= ZTeyaotikd ddavela

Emyelpnpatika

6
\ davela
4 |

=== Katava®Tikd daveia

0 e 3 .OVOAO davelmv

2001 2002 2003 2004 2005

IInyn): Etjowa ExBeon tov Atowntr) yia 1o 2005, Tpameda tng EXNAadog.

O motetikdg kivoovog HoV - aVTIPETOI(OvV - armd Td  VOLKOKLPLA
MPOEPXETAl AIO TNV OLKOVOHIKI] KATAOTAON). aUT®V: IO AaVAADTIKA Ao
evdexopevn petworn tov dabéotponv eloodnpatog Tovg, aro evdexopevn avinon
g avepylag kabwg karamo evOexopevy abinon T®V emToKi®V, 08 MEPUITMOELG
davel®v KOpatvopevoL EmTOKiov.

Ano v aXAr, 0 MOTOTIKOG KIvODVOG IIOL IIPOEPYETAL AIIO OAVELA IIPOG TIG
EMYEIPIOELG EVOIIAPXEL AOY®D eVOeXOpevg emPpadovvong Tov pvbpod avdmtodng
TG OKOVOHIAG, AOY® EL0AYDYIKIG O1elodLONG IPOIOVI®V AII0 XMPEG XAPNAOD

KOOTOLG Kal Aoy® emPpdadovong g avodov TV el00dNpAT®Y.

3.4. TIAAXTIKO XPHMA

H opoloyia «mAaotiko xprjpa» epgaviodnke to 1950 pe oxomd va
MEPLYPAWEL TO TNAAOTIKO OEATiO -KAPTA, IIOL &xel TOHOPEVO TO OVOHd TOD
dkatodvYov Kat Tov K@OKO Tovg aplfpd kat To omoto ypnotpomoteitat yua v

Oexnepatwon dagopwv ocovalaywv (XoleBag, 1995). Ot mo ovvnbiopéveg
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KAt yopieg MAAOTIK®V KAPTOV EVAL Ol TAPIAKEG KAPTEG, Ol MOTMTIKEG KAl Ol
XPEWOTIKEG KAPTEG. YHIAPYOLV EMUINEOV KAl Ol «ESLIVEG KAPTEG-NAEKTPOVIKO
MOPTOPOAL, 01 KAPTEG OLEDKOADVONG KAl Ol KAPTEG £YYD1ONG.

H tapaxyy xapta (Cash Card) 11 xdapta aotopatov. cOVAAAAYOY,
exbidetat amo v exkdaotote tpamnefa, pOvo Otav o meAdtng. tpel TParrediko
Aoyapiaopo oe avtjv. H tpanela pe avtov Tov TpOmo OlebKOADVEL TOV IIEAATY)
G, MPOKEWPEVOL Va mpaypatomotel xatabéoelg Kat avaMyelg omo Ta
EYKATEOTNPEVA  XWPOTASIKA Yyl  TOV  OKOMO . a0TO- ODTOHATA - TAPELAKA
pnxavipata g tpanelag (ATM). H xpr)on tov avtopat@y TApelak®V pPnxavov
amod Tov KAToXo TG KAaptag ovAomotel - xoplg Kabvotépnon Inv Aaoknon
OLPPATIKOV  OIKAIOPATOV, 1) Ot €eKIANP®OL - OCOPPATIKOV — DIIOXPEDOEDV
emPefatwvetal pe v £kdoor amnodetdng amo. TO-ALTOPATO TAPEIAKO PNXAVI A
(ATM).

Ot «£8omveg KAPTEG» - NAEKTPOVIKO HOPTOPOAL €KOIOOVTAL ATIO OPLOPEVT)
Tpdmefa Kat elvar dpeod -oovOedepeveg pe “Tov Tpame(ikd AOyaplaopo Tov
Katoyov toug. To NAeKTpovIKO mOPTOPOAL £xel artofnKevEVO Eva 00O, TO OO0
0 KATOX0G XP1OHOIOLEL OTIG oLVAANayEg Tovg pe ovpPePAnpeveg pe v Tpdmeda
emyeproetg. Ot emtyeiproetg avteg {nrovv amo v tpamneda va tig eSopAnoet yia
Ta avtiotolya TOood TV GLVANAAY®DV, OTlG Ooroieg IpoPaivel 0 KATOXOG Thg
KAPTAG HE TG ODYKEKPUPEVES  EMLYELPTOELS. AV TO NAEKTPOVIKO THOPTOPOAL
«adeldoe», TOTE O-KATOX0G MIIOPEL VA TO «YyePioe PE KAIOO VEO TTO0O AIIO TOV
Tpareltko. TOL AOYaptaopo, Oladikaoia IMPAYHPATOIOIODHEVI] HPEO®  TOV
AUTOPAT®V TAPELAK®OV PIXOVOV.

H xapta dievkoAvvong d1evkoAvVeL Tig OIOleg CLVAANAAYEG IPAYHATOMHOEL
0 KATOX0G TNG He ovpPePAnpeveg pe v Tpdmedag emyelpr|oetg, pe ) dagpopd ot
1 eSOPANOT TG IIPEMIEL VA YIVEl EPATIAS PEOA OE OLYKEKPIPEVO XPOVIKO OldoTnpa
(to avatato pexpt 40 nuepeg).

H xdpta eyyonong exdidetar amod tpamefa kat dev elvat IMOT®TIKI).

EpgaviCetat mavta pall pe pa emitayr mov exdidetar amd tov KAtoxo g
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KApTag, IPOKEPEVOD VA IOTOHOU)0EL OTL ADTOG elval PepEyyLOG MG IPOG TO OO
NG EMLTAYTG. ZTNV 0LOLA MPOKELTAL Y1d €va £100G XPE®OTIKIG KAPTAG,.

H mototk) xapta divel 0Tov KATOXO TO OWKAI®PA VA KAVEL OYOPES
dapopwv edmv péxpt éva meploplopevo Lyog mooov mov kabopilet i tpamela,
XOPIG va DANP®OVEL PETPNTA, TA OIOld MANP®OVEL ApyoTepd otV Tpdmela 1) ta
eCopAel pe dapeon ypéworn Tov AOYAPLAORoDL IOV THPEl O aLTV.  2e TOAAEG OF
MEPUITM®OELG TO TIO0O T1|G ayopdg éxet ) Sovatotta va To eSOPAT)Oel THNPATIKA,
oe drokeg 00o0elg, Kabwg TMOANG KATAOTHHATA - HPOOGPEPOLY - AVANOYA
npoypappata. H moteotkr) kapta emPapOverat He - HITOKIO - KAl €Tod
oovOpopr).

H xpewotikr) kapta eivat oovdedepevn pe KATafetikd Aoyaplaopod too
Okatovyov kat dev emPapvveral pe emIoKlo 1) etjola, oovOpopr). O KdToyog
PIOpel va T XPIOLHOIOU|0EL, €KTOG AIO0 - AYOPES. KAl YId avaAnyrn HETPNImV.
IV HePUIT®ON vty T0 VYOG TG  ayopds - AGQAlpeital auTOpatd dIio Tov
Katabetiko tov Aoyaplacpo. AKOWn, IIPOKEWHEVOD Va IIApel OAVEIO0 O MEAATNS
opeidet va eSopAnosl Hp®TA TO MOCO IOV €xel ypewbel otV kdpta Tov,

dagpopetika ) tpanela 0ev tov divel TETOL0 dikaiopa.

AvapgePrtta Aoumoy, ol KAapteg eivatl éva xprowo epyaleto, kabog
IIapEXEL OTOV KATOYXO TG TV dvvatotmta va egonnpetnOetl eODKOAA, yprjyopa Kat
arn\d, TOEO-OTAV- MPOKELTAL “Va IIPAYHATOMNOU|0EL Hld ayopd OCO KAl OtV
MepUIT®@Oon) TG avaAnyng petprntov ano ATM. ITapa\AnAa, ) xprion g Kaptag
EMEKTEIVETAL KAl Of. IIOXNNOVG TOHElS EV® Ol IIEPLOCOTEPEG IMIOTAOTIKEG KAPTEG
MIPOOPEPOLY. OIHEPA-OTODG KATOXOLG TOVG «IIAKETA» IOV IeP\apPavooy, aro
TaSIOWTIKI] AOPAALOn HEXPL EMOTPOPL THNHATOG TOL MOCOD TAOV AYyOP®V IOV
IIPAYHATOIIOWOAV DIIO T PLOPPL| OMPOEMTAYRDV 1) HETPITOV.

Znpepa voapyovv OvVO peydlot opyaviopol Imov exdidovv IAAOTIKEG
Kapteg, 1 Visa xat 11 Mastercard. Ilpokeipevoo pdaAiota va evioyobet ) aopaleia

T®V OLVAAAy®mV, ot dVO avLTOlL OPYAVIOHOl €XOLV AVAITOSEL TEXVOANOYLIKEG
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IAATQOPES, PEOK TV OMOl®V priopel ebKoAa va motonowbet 1 avbevrikotnta

T®V oobvalaywv oe kabe ayopd.

Onwg mpoavagepbnke, ylta v OALOVOTNTA TOV KATOX®V Ol KAPTES
arotehovv epyaleio Otevkolvvong H peydln dieiodvon mov elye €Salhov 1)
XP1)01] T®V MOTOTIKOV KAl TOV XPEDOTIK®V KAPTWV OTNV-EAANVIKI) ayopd, a@ov
ODOLAOTIKA CLTEG XAlPOLV PEYANDTEPNG XPI|ONG OIIO TO KOO, (PALVETAl OTOV

mnivaka 11 mov ako\ovbet.

IMivakag 11

H £§£Mén TOV N0TOTIKOV KAl YPEDOTIKOV KAPTOV

ETOX AplBpog MOTHOTIKOV Ap1Bpog xpewoTik®V
KApTOV KAPTOV
1995 1.058.000 361.000
1996 1.060.000 1.518.000
1997 1.526.000 1.553.000
1998 1.513.000 1.413.000
1999 2.014.000 3.975.000
2000 3.030.152 3.524.000
2001 4.144.125 4.515.270
2002 5.157.069. 5.274.600
2003 5.579.879 5.488.610
2004 5.641.932 5.339.420

IIny1): Evewon- EN\nvikev Tpane(ov
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IMapatnpoovpe, Aourov, OTL 1 peydAn avdnon otV £KO0on MIOTOTIK®V
Kaptwv npaypatonow)dnke ta £tn 2000, 2001 xat 2002, xkabwg n anedevbépwon
G ayopdg épepve MePLOOOTEPOVS A0 1 eKATOPPLPIO VEOLG MEAUTEG-TO XPOVO
otig tpdmeles. Ooov agopd oTig XPeOTIKéG KAPTeS, avartvxdnkav paydaing v
repiodo 1995-2004. Zopmepaivovpe Aourdv, OTL 1) AVIAIIOKPLOL) TOV. EANIVOV.
KATAVAA®TOV OTI] XP101 IAdOTIKOD XPHATOG ELVAL ONHAVTIKI KA IAA0Ta eav
T CLYKPIVODE PE TV AVTAIOKP10] TOV KATOIK®V, g Evpwlavng - (ivaxag 12 )

napatnpoovpe ott 0 EAAnveg etvat evBeppot vriootnPikteg avtoo.

ITivakag 12

Avaloyia DIOTOTIKOV Kol YPEDOTIKOV KAPT®V avVA KATOIKO

og EANada xat Evpw{avy
ETOX EAAAAA EYPQZONH
2000 0,6 0,72
2001 0,8 0,81
2002 0,95 0,8
2003 1 0,82
2004 1 0,9

IInyn): Evewon EN\nvikeov. Tpane(ov

Agier axkopn pla ovykpron petasd EANddog xat Evpwlwvng, ooov apopa
OTd IO0O00Td- OLVAAAY®V PE IMOTOTIKEG KAl XPewoTikeg Kapteg. Ot EAnveg
IIPOTIHOLV OTIG OLVAANAYEG TOLG VA XPIOLHOIOIOLV IOTOTIKEG KAPTEG O
avtifeon pe tovg Evpomaiovg mov eivatr vmép g XPHoNG TV XPEDOTIKOV

Kaptov (mivakeg 13 xat 14).
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ETOX
2000
2001
2002
2003

2004

ITivakag 13

ITooooto ovvalayav (%) pe XPEWOTIKEG KAPTEG

EAAAAA EYPQZONH
1,2% 87%
15% 81,2%
17% 88%
14,7 % 88%
7,35% 88,2%

IInyn): Evwon EMNnvikev TpaneCov

ETOX
2000
2001
2002
2003

2004

Ilivaxkag 14

IMTooooto oovalaywv (%) pe moTwTikég KAPTEG

EAAAAA EYPQZQNH
98,8 % 13%
85% 18,8%
83% 12%
85,3% 12%
92,65 % 11,8%

IIny1): Evewon ENnvikev Tpamelov
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Ano tovg mapanave mivaxeg, 13 xat 14, oopmepaivoope OTL Ol
katavalewtég oty Evpalmvn  xprnotpomnolodv Tig XpewoTiKég TODG KAPTEG OF
1mooooto 88% ywa tig oovalayég toog, eved ot ENnveg emkevipovovtat ot
XP1)01 HIOTOTIK®V KAPT®V 0g T0000To 92,65% npoonabwvtag va aviA)oovy. ario
avtég npoobetd ewoodnpa. To otoyeio aotd katadewkvoet Ott 1) EA\ada
DITOAEUIETAL ONPAVTIKA 0TI XPI0N TOV XPEDOTIKOV KAPTOV- KAt ExEL va OlavOoeL
PEYAAN ammootaon HEXPL VA PTAOEL TOVG EVPMIAIONG KATAVAADTEG. AKOPD,
pavepawvetl 0Tt ot EAAnveg eyoov oovOéoet ) xprion NG KAPTAG HES TV £DKOAN
MOoT®Or), aveSdptta arnod 1o KOotog. Avtifeta, ot evpeIaiot aviipetonifoov 1o
«TINAOTIKO» XPHHA Oav HOPTOPOAL KAl Yl TO AOYO dLTO XPNOUHOIO0LV TIg
XPEMOTIKEG TODG KAPTEG Yyia Tig ovvallayég Ttovg, kabmg elvar dapeoa
ovvOedepéveg pe Tov TPAIECIKO AOYAPLAOHRO TOVG KAl O€ PIKPO HPOVO IIOCOOTO

XPNOWOIIOOVV Tr) OlEDKOADVOL) T1)G TIOTMTIKIG KAPTAG,

3.5. EIAIKA TPATIEZIKA ITPOIONTA

Ilpaxtopeia emyerpypuatikov axarrfoewv (Factoring)

O &vtovog avtaymviopog Iov Hapdatnpeitat otV ayopd £xet emPBallet
P OXETIKA HeyaAn OldpKela OToV TPOIO MANP®HIG T®V I MOTMOEL IOANOEDV
PE T ovvéHewa T Onplovpyld CNHAVIIKOV EMOPAN®V AIIALTOE®V KAl KAT'
EMEKTAON - TPOPANPAT®V  PELOTOTNTAG OTLg EMYElPr|oel. AOy® daotod Tov
@AoOpEVOL ‘AAAA KAt AOYy® TOL aviavopevov aplfpod TV emyelprioemV IIov
enexteivovtatl Oebvamg, ol emyelproelg éxoov odnynbei oe evalAaxtikég Avoelg
elonpadng TV dAIaitoe®V TOLG, ON®MG 1) MPAKTOPEld TOV EMXEPNHATIK®OV

anattoenv 1ovg (factoring).
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H npaxtopela 1oV emyepnpatikoVv ardit)oe®yv, OLOTHA IPOoPOPdS
DIINPECLOV MIPOG TIG EMYELPIOELG AOPANEG, ASIOMOTO KAt AetTOuPYKO, COPPAANEL
otV avinor g PeLOTOTTAG TNG EMLYEIPNONG KAl IAPExel PEATIOHREVODS OPODG
OlaKavoviopov TV H®OANoE®V MPog Tovg meldteg tng. Emiong,. mapéeyel oty
emyeipnorn avinpévr SlampaypartenTiky] IKAVOTNTA EVAVTL TOV IPOHL0e0TOV TG
kabmg kat opalr) Aettovpyla TG HAPAYDYIKIG KAl EPITOPIKIG Oladikaoiag g e
IIPOYPAPHATIOREVO KOOTOAOY10.

Avalotikotepa, 1o factoring Oa upmopovoe  va. oplotet @G exeivy 1|
ooval\ayny Iov emdlwKel TO KepdOg pe UV ayopd -amo pid - etaipeia
xpnpatodotnong (oovnbwg tpamela) TOV -AHALTOE®V. IOV - EXODV EUITOPIKES
etalpeleg evavtt Ipltmv, PAoet TV TIHOAOYI®V IOV éxouV ekdolOel am’ avteg 1) kat
TOV COVAAAYHATIK®OV KAl TOV AVOIKTOV. AOYaplaop®V 100 emifBefatmvooy Tig
EVavTL TIPLT®V AIIAlTy)OELG.

H ayopd teov amattrjoemv yivetar pe €Kmtoorn, dnhadr oe xapnlotepo
VYOG AIlo TO HPAYHRATIKO OOVOANO TV AHATHOE®V (avtr) 1) dtagopd aroteAet 1o
kepd0og g Tpdredag oL ayopdlet TIg AIIALTHOES TOV ERIIOPIKMDV EMLYELPTOEDV).
Etor, n pev tpamela- ogekeitat amo aovt) T Ola@opd, ot de eHIOPIKEG
ETTLYELPTOELG IOV TOAOVV TG ATIALTIOELG TOVG OV IPAOTN WPENODVTAL KATA TO OTL
MIPOEIOIIPATTIONY THV. -aSia T@V - TIHOAOYl®V MOL HOLANCAV KAt £T0l AQevOg
EMTOYYAVETAL PELOTOTHTA KAl TAPELAKI] EVIOYDOT] KAl APETEPOL ATIANAACCOVTAL
amno ) dadikaota g elonpadng T®V AIatTjoe®V Tovg, TV oroid avalapPavet
1 tpdmeda mov T ayopdlet, naipvovtag oe Papog g KAt 10 OXeTKO Kivoovo
amno toxov pn etorpadn).

To factoring eppaviotnke yia npot gopd oty ENada pe v v’ apip.
959/10.3.87 Ilpafn tov Atowntoo g Tpdmelag tng EAAadog mov emttpenet otig
Tpdmeleg va - avalappavoov Tng elomnpaldn) OWKOVOHIK®V dIALTOERV TOV
eCAY@YIK®OV eMYePr)oe®V (ArTootoAormovAog, 2004). Ztnv npadn Opmg ot IP®TEG
etaipeteg  Sexivnoav va Aettovpyovv  otadiakda oty eAnVIKY)  ayopd,

IIPOOPEPOVTAG TO VEO ALTO XPIHATOOIKOVOHIKO epyaleto arod to 1995.
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Ot etapeteg factoring xat tpfpata tpanefov mov dpaAcTnPlOIOlOLVIAL OTOV

KAado napovotafovtat oto IApaxkate ypdaenua 5 (AnootoAomovlog, 2004).

I'papnpa 5

Mepidia ayopdg tev etapet®dv factoring otnv eA\nvikn
ayopa yua to 2002

3% 4% 5%

17%

14%

51%
6%
O AAIKH FACTORING B EFG FACTORS
O EMITOPIKH FACTORING OMULTIFACTORING
O ABC FACTORS OKYITPOY FACTORING
B AOITIA TMHMATA TPATIEZQN

Znpeiwon: Zta Aoura Tpnpata Tpanelov mepdappavoviar o EONIKH TPAITEZA, HSBC,
EI'NATIA, CITIBANK, ATPOTIKH TPATIEZA EAAAAOX AE.

Fortraiting

To fortraiting amoteet npoéktaon tov factoring pe Stagopd OTL agopd
péoeg xav paxponpobeopeg amattroelg 6 pnvev £og 6 etov (eve to factoring
agopda Ppayonpobeopeg anattyoelg 3 - 6 pnvev). Ot xpnpatodotjoelg oTo
fortraiting yivovtat yia ayopéq anattoe®@v amd MOANOES KeQPANALOUXIK®OV
ayabov (Ormg pnyavoloykon eSomAoHOoD).

Emui\éov, otnv mepimtworn tov fortraiting, otav 1 tpdmea ayopddlet

AIIAUTNOELg  EMYEPNOE®V TIOVD IIPOEPYOVIAL OO TIMANOELG KEPANAIOVYIK®V
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ayabov oto e§mTePKO, avalapPdvel KAt Tovg KvOOVODG TOL IAPOoLolalovv
avtég ot nwAnoelg. Ot ANMTOEg TOV eCAYDYEDV EVAVIL TOV ELOAYDYEDV
Paoifovtat oe TPOAOYla TOANONG IOL  ovbvodevovTat  ovvH OG- amo
oovalaypatikés. Apa, ovowaotikd, to fortraiting eivatr n. mpoeSogAnon
YPOAPHATIOV, OOVAAAYHRATIK®V 1) AA@V alltoypapov otr dtedvr) xpnpatayopd
X0PIg OiKalopa enavekymPnong.

O ayopaotr|g T@v anatt|oemyv, fotraiter - tpdrefa kaver ) COVANAAYT)
fortraiting pe o@élela éva emrtoxkio (ovvbeon TOL. TOKOL. AIIAOCYOANONG TOL
Kealaiov amd To XPOVIKO Onpelo g MPONANP®HIG. TOV  AIALI0E®V OTOV
I®ATL] TODG HEXPL TO XPOVIKO Onpeto g elonpadng tovg Ao To0G OPENETEG TOV
AIIOLTOEMV KAl TG IPOopn0elag oL el0npatret 1) tpamela).

H eSommpetnon mov mpoogepet -To. fortraiting otig oovvallayég Ttoo
eMTEPIKOD EYKELTAL OTO OTL 0. eSay®y&ds €VOg  Ke@alalovywkobd ayaboo
yveootonotel oty tpdmne{a OAA Ta- OTOLXELd. Ta  OXETIKA | ekelvov mov Oa
MPAYHUATONOU|0EL TNV E0AYDYL] 08 MW {EVI) X®PA, HE TO OLYKEKPUHEVO
KeQPAAALOUYIKO ayafo MoL aroTeAel TO AVTIKELHEVO TNG EL0AYMYT)G, HE TOV TPOIIO
e§OPANONG TOL TIPOAOYIOD HMANONG IOV COPP®VELTAL (LY. P& OOVAANAYHATIKL))
KAl P TIG IaPEXOPEVESG €YYDNOELS ATIO TOV E0AYWDYEC.

H tpdanela peta amd ¢é\eyxo T@V MAPAIIave otolxelmv ovykatatibetat 1
oxt otV xpnpatodotyon.-Av ovykatatifetal, oopgoveitat Kat 1] ®@éeta mov da
éxel amo - oovaMayn (tokogtmpoprfeta). Xtnv ovvéxela mpoeSopAel v
Arait)or)- Tov efayayed IApAKPAT®VIAG TO IIOCO IOV IIPOKLIITEl Ard TNV
MOAPAIIAVE OOPPAOVIA KAl TO OO0 AItoTeAel TV EKITT®OL AIIO TI) OLVOAKT| adiag
TOO TIHOAOY10V.

M' avtov.tov Tpomno, o eSaymyeag MPOEICIIPATTEL TO ITO0O IIOL AVTIOTOLYEL
OTO DLIOAOUIO, TOL TIHOAOYIOL (HETd TNV EKIIT®OL)) KOl armod Th OTLypr) €Keivi)
opelNétng g Tpdmefag elvatr o ewaywyéag tg Sevng yxwpag. H oopPaon
fortraiting eivat ovp@épovoa ywa Tov efayoyea av TO KOOTOG THG A@IVEel

neplioplo k¢pdovg 0' avtov. Av 10 KOOTOG (TOKOG Kat Ipour)Oeta otnv tpamela)
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etvat oypnAotepo amod to kePOOg oL MPOoodOKOLOE 0 eSaywyeag ammod TtV IPAdn

aovty, TOTe avTr) etvat {npoyovog.

MioOworn (Leasing)

Ot pobwoeig drakpivovtat oe H0O peydAeg KATnyopleg: T XPHHIATOOOTIKI)
piobwon xat ) Aettovpyikn) piobwon.

H ypnpatodotikr) piobworn eivat pia poviépva pop@r peconpobeopng
XPNPatodotnong KAataAAnAn yla emyelpnpatieg Hov avadniovy TV avaveéw®or),
TOV €KODYXPOVIOHO 1] KAl TNV EMEKTAOL TOV. IAPAYDYIKOV EYKATACTACE®Y TOVG,
xowpig va amnattettat 1 Owdbeon 10loV KeQakdimv 1)1 IPooPLy1) o davelopo. H
etalpeta xpnpatrodotikng piobwong ayopadet To. COYKEKPIEVO TIAY10 OTOLXElLo,
ooppmva pe TG odnyleg tov pPEANOVTIKOL - pofwTtod Kat otr OvLVEXEW TO
expobovel. Emopévmg, n etatpeia ypnpatodorikig. plodmong éxet T VORIKI)
1O10KTNOla TOL OLYKEKPLPIEVOD TIAYIOD OTOLYEIOV;, Ve PIoHTIG EXEL TNV KATOXT)
Kat 1o Okaiwpa xpnowpornoinong tov: ‘Etor, 0Aot ot kivOvovol Kat ta OxeTKa
¢goda Aettovpylag, ao@aliong, @Bopdag, -~ovvipnong kA Papdvoov Tov
pobetr). Emunkéov, o probet|g. mpénet’ va kataPfdaldet Oda ta pobopata
dlagpopeTika Kb vedel va Knpux0el oe mroyevon.

Oocov -agopda oV -Aettovpyikn) piobwon etvatr oovrfmg yia Ppaxvdtepn
repiodo arr- Ot 1. xpnpatodotiky) piobworn kat onwodnmote eivatl yia Atyotepo
To0 75%: TG EKTIPOVHEVTS OIKOVOHKIG {wI)g TOL mePlovolakov ototyeiov. Kata
ovveneld, -0 “exptofot]g peta To Xpovo g Aettovpyiki)g piobwong tov
pnxaviparog oto pobmtr) 6e Oa avaktroet ) kabapr| damavn oty omoia eiye
vroPAnfet. O exprobmtrg edm datnpet Tovg ovvribelg KIvdOVOLG Kat o@eAn Ta
omoia mpoxbdmTovv amod T O PNon TG WOIOKTHOlAg TOL IEPLOVOLAKOD
otolxelov, eve 0 pobmTr)g €xel 1) XP1)ON TOL IIEPLODOLAKOL OTOLYEloD. ZoVI0WS, O
ekpobmtg etvat avtog mov @epet vV 0LV TEXVOAOYIKNG amadi®ong,

EIMMOKEDOV KAl OLVTI)PNONG TOL prxavipatog. ONOKAN P 1) XPOVIKT] OLIPKELD TG
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piobwong dev elvat mAaviote yveoty eve ot Iepiodot piobmong propovv va
napataboov 11 va avavenbodv katomv Owampaypdrevong xabe  gopa. O
explomTr)g PIopel va MOLANOEL TO IMEPLOLOLAKO OTOLYelo OTO- TENOG Kdbe
EMPEPODG XPOVIKIG TIEPLODOL piofmorn.

Zmv EMada, 1 Aettovpywr) piobwon epappoletat - Kopiog yia
POTOTLIIIKA KAt GAAa pnxavipatda, npoopata Oe lonAfe Katl otov KAAdOo T®V
QLTOKIVI|T®V HE T1) XPOVOHIO0®mO1 ADTOKIVIT®OV 1] HAKPOEVOIKIAOT), OII®G AAAI®MS
anokaleitat. Edm o meldrtng emPapvvetal extog amo 1o picbopa povo pe
PevCivny v omoia xatavalwvet. Xt Afdn g piobwong dev petaPipaletar n
KOPLOTTA OTOV &volklaot) ald o teleotaiog éxet T - Ovvatotnta eite
EMOTPOPI)G TOL CALTOKWVITOL OToV eKpobmTr), &€lte avukatdotaong Tov e
KAwvoovplo KAt avavémorn tg ovpPaotg, ot avtibeorn. pe Tt XPNRATOdOTIKT)
pioBwor), omov mpoPAénetar petaPiffaon Tov. ADTOKIVITOL Katd T ArSn oto
pofot).

Ot etaipeteg YppRatodoTIK|G- Piofmwong mov Aeltovpyovy OtV EANNVIKY)
ayopd etvat onpepa oAeg Boyatpikég tpanefov Kat apovotalovtal oTov mivaka

15.

IMivaxkag 15
Eraipeieg xpyparodotikrg piobwong
1. Alpha Leasing A.E.
2. ATE Leasing A.E.
3. KYITPOY Leasing
4. EGNIKH Leasing
5. EFG EUROBANK
6. IEIPAIQX XPHMATOAOTIKEZ MIZOQZEIX A E.
7. TENIKH Leasing
8. ATTIKHX Leasing
9. LAIKI Leasing
10. ETNATIA Leasing
11. PROBANK Leasing
IInyr): AmootoAomovAog, 2004
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H xpnpatodotikr) piobwor), 0nweg Kot 1) MpaxkTopela emyelppaTtiKoV
AIIALT)OE®V, JIIOTEAODV OLOLAOTIKA Ml VEA HOP@PI] «davelopov» yla Tig
EMYELPIOELG, OLTEP®G  €LVOIKY) KaBott o tpamefikog davelopog pe v
Hapadoolakl] HOP@L Elval AIIayOpPeDTIKOG ITOANEG (QOPES, eV TaDTO).(f.)(')V(D_g
dnpiovpyel Kat mpoPAfpata PevOTOTNTAG, KATL TO oroio dev AVAKOIITEL OTN Y
IIEPUIT®OI] TV DO VEDV HOPP®V «DAVEIOHOL». & AVLTEG %1g neptﬁr'd)oetg‘ ov
EMYEPIOEL PIIOPOLY VA  AIIOKTI|OOLV  OlapKn ay'qec'l OV '(;{HOOﬁS'VOVTal
yprjyopa pe otadiaky] armonminpopr), Xeopig va nagt"o.piéouv‘ TN PEVOTOTITA TOVG,.
AvTt0 elval oAd onpavtiko dwaitepa yua Tig ﬁtﬁbopéoaieé; EILYELPTOELG TIOV
AIIOTEAOVV TI| PAYOKOKKKAALI THG €AANVIKIG - OLKOVORLag Kat "01._oﬁoisg gxoov
povo g tpameleg wg mnyr AavtAnong Ke(pa};aimv. [Tapaxkdate mapatifetat to
ypdagnpa 6 mov deiyvel TV eVILDIOOLAKI] aOEN G IOV HapatnprjOnke ot xpron

TV OOYXPOV@Y aLTAOV XPHATOSOTIKGY. EPYANEl®V. A Tig EMXEPT|OELS,

Ipapnpa 6
XPHZH ZYTXPONQN XPHMATOAOTIKQN EPTAAEIQN
AIIO TIZ EIXIEIPHZEIZ

0 leasing

| factoring

1996 1997 1998 1999 2000 2001 2002

Inyn: Eveon ENAnvikeov Tpamelov
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3.6. IAPAAAHAEX APAXTHPIOTHTEX TPAIIEZQN

Onwg, exet 1160 avagepbel oto mpmto KepaAaio, ot tpdmneleg anoTeAovV
XPNHATOMOTOTIKOOG opidovg, dnAadn) eivat oOVOAA HOVAO®V Pe MOTOTIKA KAt
XPNPLATOMOTOTIKA CVTIKEIPEVA TTOD TEAOLV DIIO KOWVI] 1O10KINOta Kal evidio
gE\eyxo (XoAépag, 1995). Ov xpnpatiotpraxol opthot Orabétoov. Boyatpixeg
EMXEIPNOELG, Ol ormoieg aokovv MapdAAnAeg Kat AANAOGOUIANPOLHEVES
dpaotnprotrtes.

Tetoleg Spaotnprotteg etvat:
o Otetaipeieg emevovoe®V XAPTOPLAAKIOL
o Ta apopaia xepdalaia
o O xpnpatiotplakeg eTatpeieg

o Ot aopalioTikeg eTatpeieg

Etaipeieg errevodoe®mV YAPTOPOAAKIOD

Eivat avevopeg “etaipeleg pe amoxkAelotikd oxomod Tt Owaxeipilon
XAPTOPULAAKIOD KWWNTWV ASIOV: (METOX®V, OHOAOY®V, OpOAOYl®V, apolPainv
Kealaimv, K.a:).

Ot etaipeieg avteg Betovv ot duabeon tov KOowoL ava tpipnvo mivaka
OADV T®V EAEVOVOEDV. TOVG, IOV AVAYPAPEL TO €00 KOOTOG KAt TV ayopdta adia
Kabe emévovong Kat dnpoolebdovy ava eSAPNVo T OLVOALKI] KAl KATA HETOXT)

Aoyrotikr) kabapd 0eon TV etalpelmv ermevovoemV XAPTOPLAAKIOD O TPEXOLOES

TIPEG,

ApolBaia ke@a\awa

A¢yovtag apoiPaio  Kepdlaio evvooLpe OLVOAO IIEPLOVOIA IOV

oxnpatiCetat  amo  Tig  ew0pogg amnotaptevtav-enevovtav  (Kapabavdaong-
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Avpneporniovlog, 2002). To apoipaio avtd kepdAaio, votepa amo ddela
ODOTACE®G TIOL XOPINYELTAl WE dAIIOPAOL THG EMTPOMNG KeQAAALAYOPdS,
kabiotatat avtkeipevo  Owayeiptong  Avevopoo  Etaipeiag - Awayeiplong
Apopaiov Kepalaiov. H ooppetoxr) oto apoiPaio xe@alalo armodeikvoetdat pe
ovopaotikd Titho mov  exdidetar amo v AE. Auwyepioeng  xat
IIPOCVLIOYPAPETAL ATIO TO Bepatopolaka.

O Oepatoporaxag amotedet pla amod Tig MPodHoPEoELg oL AIatTovVTal
yia va ovotadet pla etaipeta diayeipiong apopaienv. Oa mpemet va etvat pia ek
TV Tpamnefov mov Aettovpyovv otnv EANada.

Axpipwg Aoym avtod, ot optlot Tpane(mv mpoPatvovv oty idpvon
etapetwv dayxeiplong apopaiov xepalaiav, ot omoieg ovvepyalovial pe Tig
tpamneleg Tov 19iov opilov. O OepatopoAaxag. amo TV, AN mAevpd, eivat 1)
tpdrefa tov opthov oL @PPOVTICEL “yia “TIh - OAASH TG IEPLOVOIAG, Yl TG
ELOTIPASELS KAl TIANP®HEG KAl TI) OMOTL EKTEAEOT) TOV- OOVAAaymv. EAéyyet ava

IIAOA OTLYHI) TN VORLHOT)TA T®V KIVI)OE@V KAt TV TI)P101] TOL KAVOVIOHOD.

XpnuatiotPLaKeC STALPELES

ITpoxettan yta -Tig etaipeieg mov avalapPavoov T OleKepaimon Twv
eVIOA®V TOU- BepatopoAaxa, o omoiog otnv ovoia petaPiPdlet evioAég g
Avavopoo Etaipetag Awayeiprong Apotpaieov Kepalaieov (A.E.A.AK)). Zovenag,
n AEAAK: amotelel TIeAdT) TV XPNHATIOTPIOKOV ETAIPEI®V KAl HANOTA
AOY®-TOL “appod Kat Tov peyedovg T® eVIOA®MV MPOKELTAl YA £VAV «KANO»
meddarn. -Ta tedevtata xpovia ot tpamelikol OiKOol £XOLV IIPOY®PINOEL Ot
dnpovpyia BOYATPIKOV XPNHATIOTPAK®V ETAIPEIDV. AMOTEAEOPA ALTIG TNG
eCeAdng etvat pla tpdmela va dwabétel pe ) poper) Boyarpikav xat A.E.AAK.
Kat xpnpatotmplakr etawpeia. Emopéveog, 1n pev A.EAAK. eaopalilet

OVLOLAOTIKA YPNILATIOTPLAKD) eTAlpeia TTov Oa TG IPOoPEPEL TIG VIINPEDLEG TNG OF
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OXETIKA XaPNALG TIpEG, 1) O XprpaTioTnPlaK:) eTatpeta £xet eSac@aliopévo KOKAO

EPYAOL®YV.

AocpaMoTikée etaipeiec

Ot ovyxpovot Tpamefikotl OpIAOL EMEKTEIVOLV TIG OPACTNPLOTATEG TODG KAl
otov topeéa TtV Tpanefoacpaleiwv. TIoAAég  tpdmeleg - emiyelpovv va
adlomoujoovy Ta Kowd OIKToa Olavopr)g pe ao@AAOTIKES  ETALPELES, Ol OIOleg
etvat Boyatpikég Tovg 1) pe Tig oroieg an\mg ovvepydadovral, Kat va Ipomorjoovv
véa oovbeta xatabetikd 11 emevOLTIKA - IPOIOVIA HOL OLVOLOVIAlL He
OLVTASLOOOTIKA IIPOYPAPHATAL.

H aopdhion etvat n oopPaon- ekelvry pe- TV OHOlAd PId AOQANIOTIKY)
etalpela LIIOYPEOLTAL EVAVTL AOPANMOTPOL. V- AIIOCHHIWOoEL TIG AIMAELEG 1] TIg
(npieg mmov eivat evdeyopevo va obpPodv . oTovV- ACPANOPEVO DIIO OPLOPEVODS
KvOOVOLG, pNtd ava@epOREVOLG: YIIAPXOLV dIAPOPES Katyopieg aopaiioemv,
1ov nePAApPPAavouV aito ao@aAioelg KXOIr|G, OelOp®V, BAAPOV PEXPT IIPOCKHITIKES
aopalioelg aodevelag, (mr)g Kat ATOXHUATOV.

Agloonpelwto elvatl 10 YEYovog 0Tt ot eENANVIKEG Tparteleg eAEyXOLV PEO®
Tov Ooyatpik®y. TOLG. IIEpinov. 10 37% TG eyXOPLAG AOPANIOTIKIG ayopds
(ExBeon tov. Atouwatr) g TpameCag tng EMadog, 2004). ESaMov, exet
napatpndet 6ebvag -ott ot Tpdmeleg emdO®KOLY va en@@eAndfovv amod v
avadiapOpmon “Tav. dNEOCIOV OLOTHHAT®V KOWVMVIKIG AOQANONG KAl TNV
avSayvopevn TPOOPLY] T®V AOPAAOPEVOV OV  WOOTIKI] ACQAAon yla
OLPIANPOPATIKI] KAAOYT).
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3.7. HAEKTPONIKH TPAITIEZIKH

H nAextpovikn) tpameixn) 1 dSragopetikd, To e-banking, mephapPeaver Oleg

exelveg Tig Tparelikeg CLVAAAYEG IOV OlevePyOLVTAL PEOW NAEKTPOVIKDV HETOV.:

Awaywpiletat oto:

*
0‘0

7
°

Mobile Banking, 6mmoo nAeKTpoviko pEoo elvat To Kvnto THALP®YO,

Phone Banking, omovo nAektpovikd peco eivar to- THAEPovo (24wmpn)
eformpétnon nehatmv). H eSommpétnon yivetat péon tmAepovop pe dvo
TPOIIOVG £1Te CLVOEOPEVOG 1€ KATIOOV AVTIUIPOOMIO -E1Te OLVOEOPEVOS He
avtopatn TNAepmvNTr mov og kabodnyel otV emAoy1) g I PEOIAG ITOL
embopeig, kat

Internet Banking, omov ot tpame(ikég ovvallayeg Olevepyovvtdal HEO®
dradutvov. Etvat 1) mo dtadedopévey rop@r) g NAEKTPOVIKIG TPATIECIKIG
Kat mnpoogépel mAn0og vmnpeolov.«Metageper» v da v Tpdmela
otV 000vn ToL DIIOAOYIOTH} HEO® TOV-OLAOIKTOOV, pe ApeoT) IPOoPAoT) O
TparneCikodg AOYyaPLAOHROoDG, IPOOPEPOVTAG T duvatotnta dteKiepaimong
OLVANay®V, HAaPaKoAoLONONG TG Topelag XapTo@uAdkiav, eSopAnong
Noyapraopov - AEKO xat mototkev kaptov, kadmg kat mAndog dAev
DIINPECLDV-

Ot meldteg o@eAodVTal GNUAVTIKA dIo TN XPHOl TOV LINPEoI®V e-

banking, ‘kabwg Tovg mapéyerat 1 GLVATOTNTA VA OEKIIEPAIDVODY £VA PEYANO

PEPOG TV, COVANAQY®DV TOLG pe TV Tpamefa eDKOAA, YPI)YOPd KAl PE AOPAAela

24 wpeg 10-24mpo, 365 pepeg 1o Xpovo. Qotooo, wpeAnpévn etvat 1 kdbe tpanela

ov - éxel - oxeO1doel - Kat mpoo@epel T dvvatotnta Otevépyelag Tpanefikov

oovalaymv péow tov dadiktvov. H onpavtikr) pelworn tov k0otovg eivat o mo

ooPapog Aoyog viobétnong tov e-banking. Xtov mivaxa 16 mov axolovbet

PAémovpe 1O KOOTOG avd oovalayr yia Oiagopeg evallaktikég pedodovg

ouVANay®v.
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ITivakag 16

Zovallayn péow: Kootog ava coval\ayr)
I'kio¢ (oe vriokataoTpa) 0,94 evpw
TnAepwvoo 0,50 evpw
Avtopatng Tapetaxng Mnyavrig (ATM) 0,24 evpw
Awadiktoovo (Internet) 0,03 evpw

IInyr): AmootoAonovAog, 2004

Enopévag, pe to e-banking mgeleitat enpavrtika n tpdmneda, AOym peioong
KOOTODG KAl YPOVOL €CLINPETNONG AN KAl 0 KATAVAA®TIG, a@od pIopet va
evnpepmOet yia xabe mpoiov 1) vmmpesia avefoda Kat x@pig ypoOvovug avapovs.
ZoXVO elval KAt T0 QAivOHEVO TV IPOCPOP®Y-1]-THG EPAPHOYNG EDVOIKOTEPDV
Op®V OTNV IApPOoX1) IPOIOVIMV. PEOW dABIKTOOV, YeYOVOG ITOL A0 POVO TOL elvat
IKAvO Vd TIIPOCEAKLOEl ONPAVTIKI] HeEPIOA “KATAVAA@TOV TI0L  avalntovv
IIPOCPOPES.

Ot Baokotepeg v Pesieg MOL HAPEXOLV PEOW® OladiKkTOOL elvat ot e€ng:

e ITAnpogopieg DIIOAOII®Y Yid TOLG THPOVPEVODS AOYAPLACHOVG

o Meta@opeg OOOV - PETASD TOV TNPOVHEVOV AOYAPLAOH®V TOL 1diov
Vopiopatog

e [TA\npogopieg OxeTKa pe TIG MIPOOPATEG KIVIOES TOV TIPODHEVAOV
Aoyaplaopmv

o Avvaromra €xdoong Kdat arooTtoAr)g HAAJIOTEPDV  KIVIOEDV TRV
TPOVHEVOV AOYAPLAOP®V

o TlapayyeAia pr\ox emtayov

e Avvatomta vroPBoArg aitnong yta avdaxkAnon Emrayov 1] oAOKAnpoo

PITAOK EMTAY®V
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e Evtolég ayoponimAnotag petoxov

e Evnpépwon ya mVv Kivnon ToV IPOOKIKOV apoPaioV KeQpaAainV
e Avvatotta vroPoArng attoe®V epBacpuaTOv

e AMNayr Tov anoppntov aptdpov PIN

e IIpoommxka pnvopata

ZOPPHOVA pe EPELVEG, OAO KAl IIEPLOOOTEPOL 1O1WTEG ANAA KA EMLYELPTOELG
ot v EAAada npotipoovyv va diekmmepatmvooy Tig Tpamelikég 1o oOVANAAYEG PE0w
Owadiktdov. 2e Onpootevpévrn épeova g AGB, mou mapovotactnke TOV
Iavovapio tov 2004 @aiverat Ot éva APKETA LYNAO -IIOCOOTO - KATAVANDT®V
Otevepyel oLVAAAAYEG PEO® NAEKTPOVIKOV - péowV, . Ta yapaktnplotikd too
delypatog gpaivovtat oTo ypa@npa 7 Ve To TI0000TO P10 T@V DIINPEoI®V TOL
e-banking amo to Oelypa avto - oro ypapnpa -8 (Epeova AGB, 2004,
www.google.gr).

Ipapnpa?
Xapaxtnplotikda deiypatog

I I
Avdpeg | 81,8

lMNuvaikeg

MNAnBuouég dvw 50,000 72,5
10,001-50,000

2,001-10,000

£wc 2000
MeTaTITUXI0KG/AIBOKTOPIKO ] 16}2
Avoratn-Moépe won ] | 37,4
Avtepn Mépowon ] | ] 23,1
ATé@oitog Aukeiou 1 | 19,7

Amégoitog Mupvaoiou [ 2,7

Amé@oiTtog AnpoTikoU ] 0,9

%
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I'papnpa8

XPHZTEZ e-banking

60+
50
40
O Kawouv xprion Tou e-
30 :
banking
20 . .
@ Agv KAwouv xXprion Tou e-
101 banking
0,

Kéwouv xprion  Aev k&vouv
Tou e-banking xprjon Tou e-
banking

Onwg avagépetal oty i0wa €pevvd,. T0- II0000TO TOV ATOP®V IOV
Otevepyel tpamelikeg OLVAANAYEG HEO® - NAEKTPOVIK®OV HEO®V elvat vynlo,
®OTOO0O0 €AV €OTIAOOVHE CIIOKAEIOTIKA Ot Otevépyeta Tparnefik®v OuVAaAaymV
péow Otadiktoov, 1o mECOOoTO eivatr xapnAo. To 1o eSdA\ov ioxve xat ta
nponyovpeva xpovia.-To 2001 vmmpyayv nepimoo 150.000 neldareg (1%-1,5% too
mAnBoopov) oo xPnOotpoIIoldOAV Tig TPAIE(iKeg CLVANAYEG PEO® internet eve
10 2002 avdrjonkav oe.250.000 (2,5% 100 ovvoAikod nmAnbvopov). AkoAovOnoe To
2003, mov frav. pla xpovid paydaiag avdamtolng tov e-banking, agov ot
oovalay£g-avdrfnkayv pe pobpo g tadewg tov 150% évavtt too 2002. To 2004
akolovBnoe 11dra avarrtodlaxr) mopeia, ®OTO00 0T0 OOVOAO TOoL MANBLOPOD Kat
IJAL 1o T0000TOo. £ivatl pikpo. O Aoyog mov efnyet avt) t) oopmIepLpopd eivat o
@OPog Kat 1 avaopdalela mov atofavovtat ot IO®TEG KAt Ol EMYEIPI)OELG OYETIKA

pe g Srarparrelikég oovalayeg péom Tov OLAOIKTOOD.

Xe auTov Tov Topéa ot Tpdrmeleg mpoonabovv ovvexwg va PeAtimvovTal
K1 VA IIPOOPEPOLY ERITIOTOODVI] OTO KOO Tovg. Ot mep1oootepeg akoAovbodyv to

np®tOokoAo SET (Secure Electronic Transaction), mov vrootnpiletat amd tovg
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00 ONEAVTIKOTEPODG XPIHATOOIKOVOHIKODG opyaviopovg, ) MasteerCard xat
) Visa, xabwg xat ano etaipeieg onwg n IBM, n Microsoft xat . Netscape
(Kapakatoavng, 2002). To npwtokoAo SET Paocifetal oty kporroypagia. xat
OTOXO €XEL VA MPOOTATELOEL T HETAOOOI IMPOOKIIKAV evAlodNTOV dedopévayv
ano ) pia tormobeoia otnv alAn).

Qotooco, mapa Tig eGehtypéveg pefodovg yia -V OLACPAALoL) TRV
Tpanelik®v OLVAAAY®V, 1] OOXVOTNTA TOV NAEKTPKOV eMOE0EmV aviavetat
Kabnpepva pa Kat OAo Kat IIePLoooTePes TPAIIE(ES TIAPEXOVY OTOLG IEAATESG TOVG
on-line vrmpeoteg. H avdnon avt) dev eivat tepdotia, eviovtolg Opmg amotelet
éva avnouxnTKO @Alvopevo Hla Kat HOANOl Oe®poLV - TG -~ OLKOVOMIKEG
IANPOQPOpPieg IOV TOLG APOPOLY  AKP®G | AIIOPPNTEG KAl OlatnpoLy pa
EIMPOAAKTIKI] OTAON AIEVAVTL 0 Oladikaoieg ov Tig Kabiotovv ena\mteg OTo
€upPL KOO, OIS eivat to e-banking.

21Ol Ela yla TO NAEKTPOVIKO- EYKANA OV “KO1VoIIotodvTal Onpooi®g,
al\a vrioAoyietat ot otig H.IT A yavovtat etnoiwg neptmoo 11 droekatoppdpra
doldpla amod etaipeieg Kar KATAVAADTEG AOY® AULTHG TG HOPPLG EYKAIPATOS
(www.go-online.gr). “To ~peyaAbTepo . PEPOG TMPOEPXETAL OO OWKOVOPIKA
wWpvpata. Mdakota 1o peyaldtepo pepog TV (npuwv Oev IMPOKLIITEL A0 Tig
KAOIIEG XPNHAT®Y, GAAA amo £5o0a. IIOL KAVOLV Ol eTdlpeieg PETA amd TETOL0D
el000G emBE0ELS, TIPOKEWEVOD VA SIACPANICODV TA CLOTHPATA TOLG MOTE VA PNV
SavaovpPoov. Ewdikol oe Oépara aopdaleiag £xoov vroloyioet 0Tl pa tpdmeda
propet- va Sodewet - péxpt. kat 1 exatoppoplo OoAdpta oe eSONMMOHO Kat
OLPPOLAODG AOPANELAG TIPOKEIPEVOD Va dlopOmoet Tig atéheteg Kat va KAeloet Tig
«TPUIEG» OTO OLOTIA NG .

Ot emdofot etoBoleig £xoov ITOANODG TPOIIOVG IIAVIMG VA EMTOYOLY TOLG
oxorovg tovg. Epevveg mov éyovv yivel amod edikovg oe Oépata ao@alelag
AarrodelKkvOovV OTL OTLg MEPLO0OTEPEG MEPUITMOELS embéoemVy, ot eloPolelg etyav

Vv ekovola 1] akovola Porbela kat kamolov mov epyalotav oty tpaneda.
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Kat xopig m Porjfeia ex tov £€0w®, OAVI®G Ol €0POAElg prmopovv va
EKPETANAEDTOOV THV IPOOPaAcH) MOov £XOLV Ol IMeAdTeg TG Tpdmeag Ao To Ormitt
TOLG, Ol IMEPLOOOTEPOL AIO TOLG OMOIODG Oev XPNOIHOIOLOLY AOYIOHIKO - yia
aopdieta. Ot avBpmIot avtol aroteAodY TOLG IO IPOKANTIKODG GTOXOVE P KAt
dev ¢yoov ovveidnon tov peyéboog TG (npudg Mmov PHEPOVLV. VA - KAVOLYV
avolyoviag amAd Hld EMOLVAYI OT0 NAEKTPOVIKO ~TODG TAXLOPONELO 1)
akolovbavtag évav obvdeopo. Ot amloi xproteg méprovy moAL £LKoAa Bdpata
MPOYPAPHRAT®V IOV DIIOTIOETAL OTL KAVOLV KATL XPI OO Y1d ADTOVG, GAAA OtV
MPAYPATIKOTNTA AVOlyOLV «TPUIEG» AOQPAAELAG -OTO COOTNHA EMTPEIIOVIAG O
XAKePG, va £XOLV IIPOoPaoct) oe avTo.

Ma dMn pebodog mov Tig meEPLOoOTEPEG POPEG EXEL ATIOTENEOPATA dev
EMKeVIpOVETAl otnv tpamnefa eobémg, alAd -oe pua amod Tig eTaipeieg Mmoo
oovepyalovial pe avT|Vv IIPOKEWEVOD VO OLAXEIPLOTODYV TIG MANPOPES TOV
Aoyaplaop®v Kat Tig OOVAAAYEG He TODG HEAUTES TG Ze MTOANEG IIEPUITOOELG Ot
Tpdmedeg EMTPEIIONY OTIG eTalpeieg avTég va drayerpifovtat OAOKANPO to dKTLO
TOVG. 2& ALTHV TV HePLITROL), 0 €0PoAEag Oa ImPEMEeL va peAeTH)Oel TOV TPOIIO pe
TOV omoio ot etaipeieg eneSepydadovrat Tig MANPOPEG KA PETAPEPOLY TA XPHpaTd.
Mo Bpebet pia advvapia Kavovy TV Kivior) Toug.

‘Evag aANog TpO1og eivat va XTOMNoo0V TG PKPES, TOMmKEG Tpdmedeg ot
oroleg PHIAKAV. - OTov- Topéa Tov e-banking eomevopéva mpoxepévoo va
dlatnprioovv. TOV .AVIAY@OVIOHO He TG Peyalvtepeg tpameles. AvoToxwg Op®S
AOYym avtrg g Praovvg, ot Tpdmedeg a@r)voov MOANEG «TPLIIEG» OTA OLOTI AT
TOLG, KATL OV Ot £M1100501 e10PoAelg expeTaAAevOVTAL TTOAD EDKOAAL.

Oueldikot pag minpo@opodyv 0Tt KAomég moomv aro 5 pexpt 10 yhiadeg
dolapil®v. pmopodv va mpayparonotfovv oe XPOVIKO OldoTnNpd HEPIKMDV
epdopdadev. Ta mood péxpt kat 1 exatoppvpiov SoAapiev xpetdlovtatl 4 péxpt

Kat 6 prjves.
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AVO YAPAKTNPIOTIKEG MEPUITMOELG NAEKTPOVIK®OV eMOEcEMV Elval AVTEG NG
Citibank xat g Barclays Bank (www.go-online.gr). Ocov agopa ot Citibank,
10 1994, 1) tpanefa 6¢xOnke emibeon ano évav pwoo ydakep, tov BAavtipip Aefry,
0 oroi0g areoraoce mooo arod Aoyapiaopoog g Citibank mov vmoAoylotnke 0Tt
avepyxotav ota 10 exatoppopla doldpia. Anéktnoe npooPaen ota. diKTLA TNG
tpaneCag amno v Ayia Iletpoonoln ot Poola xat otay ovoveAngpbn aro tmyv
Zxothavt Tapvt xat to FBI, mapadeytnke oOt1L Yproipomnoinoe . KAeppHeVOLg
KOOWKOLG Kat passwords amod mehdateg g tpdmnelag Kat petepepe MO0d OTO
Aoyaplacpo too.

Ooov agopda otnv devTepn mEPIITOON NAEKTPOVIKIG emibeong, n tpdamnela
Barclays Bank, 1 omoia toyopiCetat o1t Oraxetpiletal - Tovg IMePLO0OTEPOVS
Aoyaplaopovg peom  Oraduktvov ot OAo 1o Hvepévo Baoilewo, to 2000,
IIapovotiace éva eAdTIORA OTO AOYIOHIKO. TOD OLOTHATOG TG, TO OMNOl0 KAt
EMETPEIE OTOVG MEAATEG TG VA PALIIODY TIG ALTITOPEPELEG TOV AOYAPLAOPDOV TOV
vnolouiav neAatwv (www.go-online:gr). H tpdmefa éxAeloe to ovotnpa poAtg

avakd\oye 1o TpoPAnpa.
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KED®AAAIO 4
EEATOPEX KAI 2YI'XQNEYZXEIX XTO TPAIIEZIKO XYXTHMA

4.1. O POAOX TQN EEATOPQN KAI TQN ZYI'XQNEYXEQN

H etoodog g ENAaGag ot {wvr tov €0p® onpatodotnoe pia VEQ. erox1)
yia 1o eA\nVIKO Tpamnelko OLOTNHA  EVIOXDOVTAS  TOV . AVICY®VIOPO Kt
oopmedovtag Vv kepdogopia twv Tpanelwv. - Enaxkolovbo amotéeopa tng
POKANONG avTr|g elvat 1) dnpiovpyla 10XVPOV. XPHATOOIKOVORIK®OV OPIA®V JE
otoxo TNV emitevdn owovopmv KAipaxag kat @dopatrog. Ot eayopég xat
OLYX®@VEDOELG TIOD OVLOLAOTIKA ELVAL TO- HEGO-YIAd TNV EMTOXIA TOL AVOTEP®D
OKOIIOD AITOOKOIIOLV 0T1) Startr)pnor) I Kat avdnor] Tov peptdion oty eyxmpid Kat
Oedvny ayopd.

Katapydg, yia va yiver Suaxplon -petdéd 1oV 000 avtav OpPlop®Y, Ot
eayopeg agopoovv ot petaPifaon too GLVOAOL 1] HMALLOYWPNPKOL HPEPOLS TNG
ookt oiag pag emyetpnorg (eSayopaldopevn) oe pia alAn (eayopalovoa), mov
KataPdAet to avtiotoiyo avrtitipo. H perapifaon yiveratr oovr)fwg pe xataPoAr)
HPETPNTOV 1] € ayOpPd/ AVIAM YT HETOX®V, HEO® TOL XPNHATIOTHPLO. Ze TOANEG
MEPUITMOELG, - AKOPA KAl T AIIOKTNON PELOWYIPLKOD IAKETOL PETOXDV 1) AVANOYOD
II00OOTOV. €Ml TG :ODVOAIK)G 10toKtnoiag, pmopet va eSao@alilert otnv
e§ayopadovoa €NLXeElPIon OVOLAOTIKO EAeyX0, edv pe T petaBipaocn pmopei va
EMNPECOEL - KPlO1eg  €MAOYEG Trg O0lKNong Kat TG OTPATylKig g
eayopalopevng, 1) edv ta Aourd pepiota 1O10KTNOLAG AVTHG TNG ENtyelpnoONg elvat
KATAKEPHPATIOHEVAL.

ATIO TV dAA1), 1] OLYX®VELOL] APOPA OTI] OLVEV®OL] OO 1] IIEPLOCOTEPHDV
etalpewyv ot pia. XopPaivetl otav pua emyeipnon ayopadet pia dAAn kat v
Aaroppo@A og pia eviaia emyelpnotaxy) dopr), oovr)fwg datnpmwvtag Ty apyikn
ETALPIKI) TALTOTTA NG e§ayopalovoag emtyeipnong.
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Ta mA\eovextrjpata Dov MPOKLIITOLY Ao TIG ECAYOPEG KAl OLYXWDVEDOELS,

eldoTepa otov Tpareliko KAado, prropovv va ovovoytobovv ota egrg:

7
°

R/
%

R/
%

R/
%

H peywotonoinon 1tng amodoong twv petoxov. Ot eSayopeg  Kat
ovyx@vebdoelg mpoodidovy pila dvvapiky) OTo VEO XPNHATOOIKOVORLKO
OM\O IOV AMOKTIA TNV EUIIIOTOOLVI] TOV EMEVOLT®Y KAl eSao@aAilel TV
avodo NG TPNG TG HETOXIS Tov. ADTH elval axKOpd HEYAALTEPL) €AV
akolovbfroet avdnon tov petoyKoL keaAaiov.. Ot mpoodokieg aAvTEG
dpovv Ppayorpobeopa. Ztabepr) xat pakporpodeopn avodo TG PETOXTS
Oa mapatnpnet eav o Opthog dtevpvdver Ta KEPOT TOL OTA EMOPEVA XPOVLAL.
H avtipetomnion tov oSovopevoo avtay®viopob pe wy mpodnobeorn ott o
optlog Ba mpoogépel véa KAt -OiaQopomoupEvVA IIPOTOVIA OLWNALG
IIOWOTNTAG KAl 08 eAKDOTIKEG TUES, OnAadin) pie pukpotepn) mpoprndeta xat
XapnAotepa emtokia. Avta- mpodmofetovy - T pel®on TOL KOOTOLG
Aettovpylag xat wWiatrepa tov-damaveVv piododooiag Tov IPOO®IIIKOD.

H eSowkovopnon .xootovg. pmopet. va -avélbet oe 15% Kot oe pepixeg
MEPUIT®WOELS IOV Ol -AYOPEG  OTIG OIoileg dpaotnplomotodvIal Ta
OLYY®VEDOPEVA - MIOTOTIKA - IOpOPATA elval mapep@epelg pexpt xatr 25%
(ApBpo «ESayopég kat Zoyxavedoeig», Baol\ikn) 'empyakomodiov, 2004).

H amoxtnon oAtyonoAtakng dvvapng avdavetl ta képOn TV MOTOTIK®V
wpopatov.. Ot tpamefeg Owatnpovv 1 avlavoov Tto neploplo TV
EMITOKI®V Katabeéoemv kat xopnynoemv oty ayopd Atavikrg (retail
banking)-eve. advovatody va kavoov Tto idlo otV ayopd YovOpikig
(wholesale banking) omov ot mehdteg dtabetovy evarlaktikeg AdoeLg.

H - avaykn Onplovpylag xpnpdatoolKOVOPIK®V OPOPAT®OV  HEYAAOD
peyéboug peom e€ayopav KAl ovyxXmVeLOoe@V EmMPANETAl KAt Ao TV
TeXVOAOYIKI] IIPO0do 1 omoia avfavel Ti§ OWKOVOpieg KAPHAKAG OtV
Hapay®yr) Kat otabeon tov xpnpatoolKovoplk®y vinpeotwv. H etoaywyn

veéag Texvoloylag eival OTlg MeploooTepeg IMEPUITMOELS OAIIavIPn] Kdt
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oop@épovoa povo oe peydlovg opirdovg. H tnAepavikn tpanelikr) (Phone
banking) xat n Stadiktoaxr) tpanelikr) (Internet banking) mapovoialoov
peyalvtepeg olkovopieg KAlpakag amd to napadooldko OIKTLO - PEO®

LIOKATACTIAT®V.

3

*

Néa epyalela xpnpatooikovopikng Owayeipiong xkwOLVOD, - OH®S . T
Mapdy®yd IPOIOVIA KAl Ta OTOlyeld €KTOG 10OAOYIGHOD MOL HAPEXOLY
EYYOLI0ElS, €PAPPOJOVTAL HE AIMOTEAEOPUATIKOTEPO TPOIO AII0 HEYANOD
PEYE00LG MOTOTIKA 1OPLPATA.

% AvtypetoniCetat ATIOTEAEOPATIKOTEPA 10 PALVOPEVO mg
anodiapecohapnong (disintermediation), dnAadr n amevbelag obvOeon
Katabetov - daveltoAnmtov extog Tpanefikod. ovotpatog. Ot tpdredeg
dnpovpyody Boyatpikég eralpieg. Ot OHOlEG PIIOPOLV KAl MPOOPEPOLY
eVAAAKTIKA  XPNPATodOTIKA. IPOIOVIA IHEpAV dIo T MAPAdOOLAKES
xopnynoetg Oaveitowv. Ot eSayopég Kdai. ODYXDVELOES TV Ooyatpikmv
ETAPLOV YOOV OTOXO 1) dnplovpyla IMAvioxLPWV VEMV KAl pPeydADV
Boyatpikmv pe otox0 T OXETIKI) enavadiapecolapnon (reintermediation),
OnAadn Vv ek VEOL- IIAPOXT) OAOD TOL PACHATOG TOV VINPEOIOV PEOWD

tpanefikov opiA®y.

Qotooo ot Oedvry BipAloypagpia oovaviodpe KAl HPEOVEKTHATA TOV

eayopmV-Kal ODYXDVEDCEDV.

Emypappatikd, t1a xoplotepa avtov etvat ta akolovda:

% Ano peketn oo d1edr)x0n tov IovAwo tov 1998, mpoxvmtel OTL 1) Amddoon
g petoxns twv tpanelmv moov npoePrnoav oe eSayopég AAwV tpamelmv
vmoAeurotav  tov  vmoAoimov  kAddov  (Apbpo  «ESayopég  xat
Zoyxwvevoelg», Baolikn I'ewpyaxkomovlov, 2004). Ze pepikég mePUITOOELG
n amodoon ntav 17% pkpotepn tov vnolotnwv tpanefowv. IIavieg, to

ovprepaocpa avto dev empPePatwverat TovAdytotov yia v ENada.
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MeAéteg yia Tig peydleg eSayopég Tov aimva £0e1Sav OTL Ol HETOXOL TG
Tpdnefag mov mpoePn oty efayopa kepdioav. Opwmg, ot peroxor g
eSayopaobeioag tpamefag exaoav.

Eav 1 eyxopla ayopd eivat armoAvta oAOKANP®HEVT] KAl AVTIAYOVIOTIKL),
TOTe LIAPXOLV HIKPA MePMPLA yld AIIOKTHOL PEYAADTEPOL HEPIOIOD
otV ayopd Kat vrmo v npobnobeon mpoo@opds- Ola@oPOIOUHEVOV
MPOTOVI®V DYNAL|G ITOLOTHTAG KAt TeXVOAOYiag.

Ot mep1korIég KOOTOVG MOV EMITVYXAVOVTAL PE TG OIKOVORLeg KAPAKAG Kat
PAOHNATOG KAl TIG OLVEPYELEG ElVAl EQATIAS TEPKOIIES,.

To OwwnTKO kat OlaxelPloTIKO. -~ KOOTOG  IIOD “ OUVEIAYOVIAlL Ot
ovyx@vebdoelg etvat vynAo. Oa HImopoLOoE, - Op®S, va vrootnpixdet ot
MPOKELTAL Y1d eQAIIag Oaravn oL COPYNPLCeTat pe Tig IEPIKOIIEG KOOTOVG
AOY® oLVEPYEL®V.

ITpoxomrtoov peydAeg GLOKOAIEG -TIPOOAPHOYNG, ONMG I} €VOIIOINOI TNG
OlaPOPEeTIKI|g ETAIPIKIG KOVATOVPAG TV - Tpanelmv, T®V OldPOPETIKOV
pofoloyimy, emOOPATOV - KAl - MAPOXMV KAl TOL Ola@opov TPOIOoL
DIINPECLAKNG AVEALSHG.

To xoweviko kootog eivar vynho agov oto 80% twv eSayopmv Kat
OLYXOVEDLOEDV. DITAPYEL HELDON NG arIacXOANONG MOv IPaypatoroteital

Kl € aroAdoetg IPOOMIIKOD.

Enopévwg, pIropodHe va OLHIEPAVOLHE OTL, VAl HEV Ol e§AyOPEG Kot

ODYXWVELOELG. EXOLV Béoet VEECQ IIPOOIITIKEG KAl eSOSIS SHC[VC[I'IpOOSlOplO}.IOD

TV OpAoTNPOTNTOV TOV MOTOTIKOV WOPLPATOV pe Oetika amoteAéopara,

®OTOO0O0 eV EKAEUTIOLY KAl ONPAVTIKA YEYOVOTd ITov PBaivooy &g BApog avtov

TOV OTPATYIK®V KIVI|OEDV.
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4.2. EEATOPEX KAI X2XYI'XQNEYXEIX XTO EAAHNIKO TPAIIEZIKO
XYXTHMA

Ot EM\nveg emyelprnpatieq, PIPOOTd OTA dAIOTEAEOPATA IIOD EXOLV
emoOeilel emyelPnoelg Katomy e§ayopmv Kdal ODYX®VEDOEMV- OeV  EXOUV HELVEL
aovykivntoty, ek Tov aviétov kat pe apket) xabootépnon . paliota,
npoondatnoav va mnpoldpoov TNV  avdotodn PeEYAA®V . EMYEPNHATIK®OV
OXNHAT®V ot oxéon) pe Tovg Evporaiovg katd xkoplo Adyo, alXd kat tovg Otedveig
avtaymvioteg toug. To mpmto “xdopa” e§ayopav. Kat ovyy@VeDoeRY TI0D AaPe
xopa otmv ENada nrav xata v mepiodo. 1998-1999 kai amotedeoe v
¢pIpaxtn mpoondbela TOV eyXOPLOV EMYEPHOEDV VA AIIAVINOODV KAl Vd
IIPOCAPHOOTOOY  AIIOTEAECPATIKOTEPA . OTNV TIAYKOOUOIONO TOV  aAyop®V
XPIHPLATOG, KepaAaiov, ayabmv Kat DIINPECIOV.

H eSayopd povadev mov PpioKovrdi DIO Tov EAeyxO TOL €DPVLTEPOL
dnpoolov topéa, ota mAaiold NG MOATTIKYG TOV. IOIMTIKOIOU|0e®V, A KAt 1)
AIapyr) TV OLVEPYAOLRV HE T ovyxX®vevor petadv g EOvixng Tpdnelag tng
ENadog xat g Hoyatpung g, Kmpatuxng Tpdanelag, amoteAdecav
XAPAKTNPLOTIKA TAPAOElYHATA TG IPMTNG KAl ODOLAOTIKA IP®ING PAONG TRV
eENNVIKOV  eSayopmv. Kat. OuyXaVeLoewv. Idiaitepo yvoplopa exetvng tng
eptodov (a 6pnvo 1998) nrtav o apeoog éAeyyog amo TV MAevPA TOL KPATOVG
Tov Owalikaol®v. mov AdpPavav yopda, kabwg o 1OwTikog topeag &deiyve
d10TaKTikOg Ot V-LAOIIO O fleyAAOL PeAnVeKODg eSayOPm®V KAl OVYXDVEDCEWDV.

Katomwv, 1n-etoodog g ENadag ot {wvr tov evpd onpatodotnoe v
évapln puag-vea mePLodov yla To eAANVIKO Tpame(ikd OLOTNHd, TO OIoio
AELTOVPYDOVTAG ‘O VA AVIAYDVIOTIKOTEPO TIEPIPANNOV Oe OXé0rn HE ADTO TOL
nape\dovtog,- énpene va avtamnoxkpifel oTig mMPOKANOeElg TG VEAG €VPWIIATKIG
XPNPLATOMOTOTIKIG AYOP UG,

Ot eNnvikég tpdmeleg AouIOV KAt yld dotov To AOyo, €xoov xapddet

paxpoxpovieg  otpatnylkeg  avamtodng  kabmg  kat  PeAtimong g
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AnOTEAEOPATIKOTTAG TOvG. Emyelpavtag Aourov va oxvpomowujooovv 1) 0éon

TOLG OTNV EANVIKI] Ayopd KAl TADTOXPOVA Vd amokToovv éva peyebog mov Ha

TODG EMIPEYEL VA AIIOKOPIOOLV OQeAn amo olkovopieg xAipaxag, kabwg xat

€0KOAOTEPY mpoOoPaon otig debvelg ayopég xprpatog KAt Ke@aAdaiov, MOAAEG

eANnVikég tparmeleg mpoéProav oe eSayopég KAt OLYX®VEDOELG TPLTOV TPAIIE(mY 1)

AA@V EMYEPNOEDOV TOL YPNIATOMOTOTIKOL KAadov (mivakag.17.). Emiong,

IIPOX®WPNOAV Of OTPATYIKEG OLPPAXIEG HE 1OXVPU - EVPDIATKA MOTWTIKA

wpvpata. Xoykekppeva, v nepitodo 1998-2001 o apBpog tev- Tpamnel®v mov

eSayopdaotnkav aviAbav oe 14 (mivaxkag 18). Amo avteg 6- tpdmeleg rjtav vmIo

KPATIKO EAeyXO Kat ot broAouieg 8 (Tav IOIDTIKES.

IMivaxag 17

EEAT'OPEX KAI YI'XQNEYXEIX TPAITEZQN XTHN EAAAAA THN ITEPIOAO

1998-2001
Evog
1998

1999

2001

Inyr): TpdmeCa tng ENadog

Ayopaotpua
IMTerpaimg

Eurobank

Eyvatia
EBvixr)
Herpaumg

Alpha I'ioteng
Teheowg Xpnp/xn
Eurobank
Eurobank Epyaotag
Marfin AETTIEY
IMetpawmg

Anoxtnfsioa
Maxkeboviag-Opdxng
Credit Lyonnais Grece
Abnvov,

Kprymg

Kevtpwkrig EAAadog
EKTE

Nat.Westminster (diktoo
EX\adog)

Iovixr)

A@pP1Kr)

Epyaotag

TéAeorg Enmevoooemv
[Tetpaimg Prime
ETBA
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IMivaxkag 18

E=EATOPEZ KAI XYITXQNEYZEIX TPAIIEZON XTHN EAAAAA KAI TH ZQNH TOY
EYPQ

1998 1999 2000 2001

ENada

ESayopég kat ovyymvedoeig (Z0volo) 7 4 3
Metadd tparelov Tov dnpoociov 1

TpameCov  tov Onpooiov amod  OWWTIKEG 3 1 1
eANnvikeg Tparmedeg

[S0TKOV ENNVIK®OV Tpane{®Vv dro 1010 TIKEG 3 2 2
AKTOOL KATAOTNUATOV SEvav Tpare(®v amo 1

01OTIKEG EANANVIKEG TPCmedeg

Z®v1) T00 £0Pp®

ESayopég kat ovyymvevoeig (Z0voAo) 20 28 8
Zmv 0w xopa 7 9 3
Me 16pvpata aAAng xopag g {ovng ToL eP® 1 4 0
Me 1dpvpata yopag eKtog g (@VIg TOL EVPW. 12 15 5

Ta otoweia ywa to 2000 agopovv: povo. myv mepiodo lav-Anmp\. T'ia to 2001 Sev
ovrapyovv dwabéoypa otoryela.

Inyr): TpdmeCatng EAXadog, Exrjowa ExOeon 2001

To . emopevo - €tog, 1o 2002, ot eayopég KAl OLYXWDVEDOELS IIODL
Hpaypatonoudnkayv. -amnd MmotOTIKA 10pvpata oty eAAnViKI ayopd 1tav
OXETIKA TIEPIOPLOPEVEG O OLYKPLON HE PO YOLHEVA XPOVLd. £2G ONHAVIIKOTEPES
KIVIOELG Yid TO €T0¢ auto, eKTOg amod v oAoxAnpworn g eayopag g ETBA
amno myv tpanela [eipaiwg, pmopoovv va avagepbovv xat n anoppO@Pnon amo v
EOvkr) tpdmela g ETEBA kat tng Boyatpikr)g g ot I'alia, 1) onota ooveyilet

va Aeltovpyel pe T Hop@r) DIIOKATACTIHATOG, KAl 1] e§ayopd ToL dKTOLOL KAl T®V
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epyaot®v Aavikng tpanelikng oty ENada g ABN-AMRO amo v tpdmela
ASPIS. Emiong, n amokmorn amo to Tayodpopko Taptevt)plo edikng
ooppetoxn)g vyoog 17,2% oto petoxikO0 Kepdlaito tng tpamedag ~ATTKIG
EVIAOOETAL OTO TAALO0 €LPLTEPNG OTPATNYIKIG Yl TV - HeTEGEMSN  TOL
Tayxvdpopikov Taptevtnpiov oe epnopikr| Tpdmedd.

To 2003, n onpavtikotepn eGEMEN ftav n IPOKPON ®G. OTPATYKOD
etaipov g l'evikr|g tpdamefag EAAadog g tpdmelag Société Générale, 1) omoia
emOI®KE OTI) OLVEYELd VA AIOKTHOEL KAl TV MASWOWYHPIAd TOV HETOX®V TG
I'evikr|g tpamelag.

H enopevn xpovia, to 2004, yapaxtnpifetat amno v DePALTEP® EVOIIONOL)
TOV XPNHATOIMOTOTIKOV AYyOP®V, TI§ OLVEXILOpEVES, av Kat-pe Bpadvotepo pobuo,
eSayOpPEG KAl OLYXWVEDOELG, T OlEDPLVOL ~TOL. PAOHATOG TOV IIPOCPEPOREVMDV
vrnpeowwy, T Oebvoroinon T®v. epyact®y -Kat- Tr) OTpo@n] MIPOG TI) ALAVIKI)
tpanequx).

To 2005 1 peyalotepn og adia oovallayr) Hov Ipaypatonoumdnke nrav n
eayopda vypovg €330 exatoppovpiav amd 1 noptoyalikn Millennium BCP too
vroAourov 11ooootov (50%).-tng Novabank: Meta tn covalayrn, n Millenium
BCP xateyet 10100% Ttng Novabank xat €tvat 1 devtepn Sévn tpanela, petd
Société Générale, 1) omoia €xel IPOOPAT®S AIIOKTHOEL TOV £AeyXO €ANNVIKIG
tpanedag.

H devtepn) oe-adia oovallayn otov tpamnefiko topéa yia to ido étog ftav
n eSayopa tov 97% g Jubanka otn XepPia ano v Alpha Bank tov Iavooapto
tov 2005. “H ovykekpipévn oovallayr] onpatodotnoe axkopn Pl XPOvVid e
EVTOVI] KIVOTIKOTTA-TOV eANnViKev Tpamne(ov otr vottoavatoAikt) Evpemrn, ot
oroieg ovvexiCovv. TV £dpaiwor) TOLG OTNV TIEPLOXT).

Oocov - agopda otlg peoaiov peyéboog Tpdmeleg, mapatnpr|dnke
KLV TIKOTNTA IPOG TNV OLYKEVIP®OI] TOV PIKP®V KAl peodi®v tpaneov, pe v
eayopa tov 10% g Eyvatiag Tpanefag ano tyv Marfin Financial Group tov

ZemrtepPpro tov 2005. Ztovg mpmtovg prveg tov 2006 mpaypatomou)dnke 1)
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avinon tov moocootod ovppetoxr)g g Marfin Financial Group oty Eyvartia
petadd 34% twg 49% kai emiong n OTPATNYIKI] COPHETOXN] TG OtV Adixi)
TpamneCa g Konpoo. H ovyyxaovevon tov eAAnVik®v dpactnplottoyv aoT®y 1oV
MOTOTKOV WOpopatov avapeverar to 2006/2007 (Pricewaterhousecoopers,

¢peova Maptiog 2006). ITpog to mapov £xovv mpoPet oe amr) ovvepyaoia.

4.3. Ol EAAHNIKEX TPAITIEZEX XTO EEQTEPIKO

IToMeg ammo TG eAAnVvikég Tpareeg HPAOTNPIOIOIOLVIAL 08 XWMPEG TOD
e§MTEPIKOD £VIOXDOVTAG KAT ADTOV TOV TPOIHO TV AVAITOSIAKL] TOLG OLVANKI).
Ewdwotepa, 1) tayeta enékraon avtov otlg xopes g NA Evponng, 1) onota éxet
Sexwvrjoel amo ta mpornyovpeva €, evbappvvetatl AoV dAId TG ELVOIKEG
AVAITTOSIAKEG TIPOOITTIKEG TV -OLKOVOHIDY, -Kal-10lwg TOL XPNPATOMOTOTIKOD
Topéa TV Xopmv avte®v. ESa\lov, 1 feXtinon) tov pakpoolkovoptk®y peyebov
TOV XOP®V aLT®V, 1) IPOOMTIKL|- TG HeEANOVTIKIG évtadrg toug otnv E.E. ko 1)
ovvteNOLEVT] EGLYLAVOL] TOV TPATIECIKOV TODG CLOTHATOV EXOLV IIEPLOPLoet O
oxéon pe To mapeAfov. Tovg KivOLVOLS IMOL OLVENAYETAl I EMEKTAOH TMOV
eENANVIK®OV Tpane(oVv OtV IIEPLOXT).

H enmékraon aot- elxe ®©¢ amotéAeopd T ONHAVIIKI] avinon Tov
ODVOAIK®V “TEAIK®V- XPIIHATOO0TIKOV AVOLYHATOV TOV EAANVIKOV EUIIOPIK®V
tpanefwy- 1pog. TG xopes g NA Evpomng ta omoia oto téhog tov 2005
avépyovtav 0to-58,4% 1oV diov kepalai®v Kat oto 4,8% Tov evepynTKOL TODG
Kat anotedovoav 10.25% Tov TEMKOV XPNHPATOS0TIKOV TOLG AVOLYHAT®OV IIPOG
10 e§wtepiko (Tpamela tg EANadog, ExOeor tov Atownty yia to 2005). Akpipag,
AOY® avtg g avinong T®vV avolypdt®v ToV eAANVIKeV Tparnel{®v MIpog Tig
XDPEG AVTEG, TIPETIEL VA ATIOTEAODV AVTIKEIPEVO OLOTIUATIKIG KAl eSEIOKEDPEVTG

napakoAovOnong kat eAeyxov, 10iwg ot emtnnedo Tpamnefikov optAov.

96



ITavtwg, ot mpoondabeteg yia avolypata tov eAnvikeov tpanelmv eiyav
apytoet n0n amo mpornyovpeva £t (mivaxa 19). Evtovotepa towg amd to 2001,
onote £ywve kat 1 evradn g EAAadog oty evpwlmvn.

ITivakag 19

OYI'ATPIKEX KAI YIIOKATAXTHMATA TQN EAAHNIKON IHIZTQTIKQN
IAPYMATQN XTH NOTIOANATOAIKH EYPQITH THN ITEPIOAO 1990-2002

Apaotnplonoinorn eEMVIKOV Tpanel{®v pEow:

Em Ouyatpik®v Yrokataotpdtov
1990-1995 2 2

1996 6 4

1997 6 6

1998 7 6

1999 9 6

2000 15 7

2001 16 8

2002 18 10

Inyr): Tpdmea tng ENadog, ExOeor) tov Atotkntr yia to €tog 2002,

‘Etov,.0ot0 téhog avtov 1ov £tovg (2001) vrrjpxe oe Aettovpyla eva SiKToo
ano OoyaTpikeg,  DIOKATACTPATA KAl YPAPEId AVIUIPOORIIEIAG, O OLVOALKOG
aplfpog Tty omotwv avepyotav oe 26 (mivaxag 20). Ao avtég tig povadeg 9
Aettovpyovoay: otnv. AABavia, (2 Ooyatpikeg xat 7 vmoxkataot)pata), 8 otn
BovAyapia (2 Qoyatpikég, 5 vmoxkataotpata kat 1 ypageio aviuipoonneiag), 5
ot Poopavia (4 Boyarpwkég xat 1 vnmokatdotpa), 2 Boyarpikég oty Iponv
IooyxoohaPikry Anpoxpatia g Maxedoviag xat amd éva ypageio

avturpooneiag oty O.A. g tovykooAapiag kat v Tovpxkia.
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ITivaxkag 20
EAAHNIKEX TPAITIEZEYX XTA BAAKANIA XTO TEAOZX TOY 20011

BouvAyapia | Poopavia | AApavia O.A. IITAM | Tovpkia- |- Xdvolo

I'ovyk. XOPDV

Ynoxkataotpara 92 1 7 13 18
Buyatpikég 2 4 2 1 2 10
Ipagpeia 1 il 3
avIuIpoo®IIEiag

Zvvolo 12 5 9 2 2 il 31
Zvvolo 8 5 9 1 2 1 26
(oe Aettovpyia)

1: Ewg to téhog ZemtepPpiov 2001

2: IlepthapPavovtat kat 4 vnoxaraotjparda yid ta onoia eiye-dobet éyxpton anod myv Tpdanela g EAAadog, ala

dev eiye apyioet ) Aettovpyia tovg
3: Eixe 000et eykpion ano v Tpanela g EANadog, al\d dev elye apyioel n) Aettovpyia tov.

Inyn: TpdmeQa g EXAadog, ExOeon tov Atown ] yia 0 £10g2001.

Kata to 2002 ‘ovvexiotmxay ot mpoondbdeleg 1@V eANNVIK®OV HOTOTIK®OV
WOPLPATOV Y1a.€OPAi®OT KAt €MIEKTAOL) TG Iapovoiag Tovg dtebvmg kat 10img oTig
Xopeg TV Balkaviev, - Aoyw g otabepomoinong xat tng evioyoong g
EUIILOTOOLVHG TIPOS TO MOAMTIKO Kat Oeopiko mAaioto mov Owapoppmbnke, alAa
KAl evVOWel TIG TOTE -EVPOHAIKIG IIPOOMTIKIG MOA®V Ao T XMPEG CAVTEG

(mvaxag 21).
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ITivaxkag 21

ITAPOYZIA TQN EAAHNIKQN TPAITEZQN XTON EYPYTEPO XQPO THX
NOTIOANATOAIKHZX EYPQITHX (31.12.2002)

a/a | Xopa Opthot Mopen) Ap18pog Ilpoowmko
eNN VKOV EYKATAOTAONG INP KOV
Tpanefov povadmv
1 ANBavia 2 Ouyartpwn) tpanela ) 156
2 Ynoxatdaotnpa 9 103
2. Appevia 1 Ouyartpwr) tpanela 1 31
3. BooAyapia 3 Ouyatpikn tpdrefa 267 3.670
3 Ynoxkatdotnpa 5 112
4. l'ewpyla 1 Ouyatpikr) tpanefa 1 26
5. Kompog 3 Ouyartpkr) tpanela 63 980
2 Yrnokataotpa 2 10
6. I[ITAM 2 Ouyatpixn) tpamnela 104 1.572
7. Poopavia 5 Qouyarpikr) tpanela 147 4127
1 Ynokataotmpa 1 39
8. [ovyx/Pla 2 Yroxataethpa 5 20
ZepPia-
Mavpop.
9. Tovpxia 1 Ouyarpwn) tpanela 2 30
1 Ynoxkatdotmpa 1
Zvvolo 617 10.876

I'nyn: Tpanela g EMadog, ExOeor) tov Atowntr) yia to €tog 2002.

Enopéveg, T xpovid avt) ot eAAnvikég tpdmneleg dpaotnplomnotodvIal
otV evpPLTePN TEPLOXL} peow 18 Bvyatpwkwv, kat 10 vmoxataotnpAatwy, Mo
daywpifovtat obvolikd oe 617 vrmpeotakeg povadeg pe 10.876 vriaAnilovg.

To 2003; evtadnke n mepattépw Oteiodvorn TV eEANNVIKOV Tparel®v oTo
eCWTEPIKO, -0 AYOPEG OMoL eiyav 1)0n mapovoia Kat MAAL pe EUPAOT) OTIG XDPES
mg Notwoavatolikr)g Evpornng otig omoieg vmrjpyxav diaitepa mneplopia
avAamntodng TV ePyactav toug, Kabmg mapalAnAa pe tig envoikeg ovvinkeg Tov

avIaymVviopov, PeATiobnKayv Kat ta HaKpOoOlKOVOpIKA Peyetn ToV x®p®V auTav.
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Aot 1 enéxTaon 1OV EANVIK®V Tparefov ot PAAKAVIKEG XDPES, IOV
éxel 1101 Opopoloynbel amo mponyoovpeva €1, eivatr eSaAOL OLVENNG He TN
YEVIKOTEPD TaON TV Tpanefwv otnv Evporn va Bempody wg Kopla ayopa T1ovg
OXl POVO TN Xx®pd Ormov €dpedoLY, AAA évav €VPUTEPO YEDYPAPLKO -XDPO, O
orotog ovyva meplhapPavet opopeg Xxwpes. TavtoxpoOvmg, 1} €MEKTAOL LT
oLPPANel OV HePAITEP® AVAIITLUET TOV dpep®v oxéoemVv petalsv g EANadog
KAt 1oV xopov avtev. Etol, 0oov agopd ot OTpatnyiki] TV eAANVIK®V
Tpanelmv otV v AOY® MePLOXL), IAPATNPELTAL OLY TO XPOVO TAON aLSNOoNg T®V
KATAOTPATOV OTI§ XMPEG OIIOV 01 eV AOY® TPAIE(Eg ExouV tOpLOEL BUYATPIKEG 1)
DIIOKATAOTI AT

Avto @atvetat eSAANAOL KAl OTV. OLKOVOHIKI) aVAIITOSH TRV EMOPEVRDV
etov. To 2004 avdrbnke nepattépm o aptBpog 1@V MOTOTIKOV WOPLPAT®V, EVE TO
2005 oLVOAKA TA MOTTIKA WOPLPATA HOL AgtTovPyoLOaV ota Balkavia ntav 71

EV® OLVOAIKA Ot Ywpeg Tov eCwTeptkov 83, (Ilivakag 22).

IMivakag 22

AIKTYO EAAHNIKQN TPAITEZQN I1IOY AEITOYPI'OYN XTO
E=ZQTEPIKO (31.12.2005)

Ynoxkaraotpata ITpoowmko

1. Atyontog 1 36

2. AApavia 15 172

3. BovAyapia 31 306

4. Teppavia 1 12

5. Kompog 1 1

6. M. Bpetavia 6 100

7. ZepPla 23 356
Zvvolo 83 983

IInyn: Evewon ENAnvikev Tpanelov

ZNHEWVETAL OTL €KTOG T@V BaAkaviov xopov o 0yKog T®V COVAAAAY®DV

TOV  DIOKATAOTNHATOV KAl Te®V Ooyatpkeov tpanefov Tov  eAAVIK®OV
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MOTOTKOV WOpopatov Oev propet va Bewpnbel onpavtikog, tOoo oe oxeon pe 10
peyebog ToV OLYKEKPIPEVOVY ENANVIKGOV Tparte{mVv 000 KAt O ox£or pe 1o peyedog
TOV TOMK®V ayopov. Me v évvola aotr), ToXOV apvhtikég eSeAi§elg otig
OlKOVOpiEG T®V X®P®V DIIOO0XIG 1 OTIG OLYKEKPIPEVEG TPATIECIKEG HOVADES TOV
eCmTePKOL Oev Oa €xouv OLOWAOTIKI] 1) APVNTIKI] emdpac OTa eAANVIKd

MOTOTIKA WOpOPATA O EVOIIOWPEVT) 1) |1 Pdon.

4.4. OI IIPOXPATEX TAZEIX XTIX EEATOPEX  KAI - ZYIXQNEYXEIX
TPAIIEZQN

Av xat n @pevitda v eSayopmv Kat ODYXDVELOE®V IOV Iapatypronke
otn Oexaetia tov 1990 &xet avaxoriet, 1 TAON. YA OLYKEVIPMOI KAl EMEKTAON
eSakolovbel va ovmdpyxet pe - Ola@opomotpéva  Op®G  XAPAKTPIOTIKA.
[Tepropiovtal ot KIvjoelg otny eyxmpla ayopd Kat aviavovtat dwaitepa otov
EVPWIATKO Y®PO Ol OWICOVOPLAKEG ECAYOPEG KAl OLYXWVEDOELG. AIO TNV Aoy

aot) etvat evOlagEPOVOEg Ot IAPAKAT® EMONAVOELG:

@ Tnv nepiodo 2000 - 2004, emevovOnKav amo peydleg evp®IIaikég Tpdaredeg IAV®
ano 300 dtoexatoppopla evpa yia eSayopeg tpamnefov. H avénon teov opyavikov
TOLG £00OMV AHO-E§AYOPES KAl OLYXWVELOELG KopavOnke yopw oto 7% etnoing.
AValDTIKOTEPQ, 1] AIO000 TOV KEQAAAI®V yla emevODLOelg OTOLG TOHELG TG
AMavikng TpareCikng Kat Tov avadvopévav ayopov avépyetat nepimov oto 10%
Kat oty enevootikn tpamnelikn oto 3% (Navormoolog, Aehtio EET tedy 42, IooA. -
Zerrt. 2005).-Ot eyywpteg e€ayopeg gatvetal va eiyav peyalvteprn amnodoor aro
TIG O1a0LVOPLAKES.

@ Ot tpdmeleg dev @aiveratr va €XoLV ONPEL®Oel IPOOdO OTOV TOpéda TOL

dtaovvoprakod davelopov oe katoikovg g {wvng tov evpw. To yeyovog avto
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eovoet Tig Staovvoplaxég eSayopég. Hon, ot 25 peyalvtepeg evpamaikég Tparmedeg
é¢xoov 101 enextabel mépav tov ebvikav oovopwv. Extipatatr ott ta emopeva
xpovia émg xat to 2010 Ba vrapdet pia oagrig oTPoPr| LIEP TOV OLEAOLVOPIAKDV
e§aAYOPMV KAl OLYXDVEDOERDV.

@ & OPLOPEVEG IEPUITMOELS, Ol EMOITIKEG CAPXEG AVTLTAXONKAV O €YXDPIES
ooppavieg peyaloov peyeboog. I'ta 1o AOyo avto n nepattép®- LIIEPOLYKEVTPWOT)
oe efviko eminedo Oev Oewpeitar mbavi). MdaMoy, .oto- emiredo avto Oa
oovextodobdv povo ot eSayopeg PIKPOL 1) Hpeoaiov. peyédovg Tpamefov damo
peyalotepeg Tparnedes.

@ Ot dracvvoplakeg e§ayopeg avtipetomlay péxpt Twpa ) dSDoKOATa OTL Empere
va avtiototyobdy oe 5% pe 10% tov Kootowg TG eSayopalopevng tpdmedag. Opag,
n epmepia £6e1e OTL etvat dvvartov va emteoyfodv mePIKOIEg KOOTOVG HEXPL
20%.

@ Xe oplopeva kpatn peAn g E.E, ot ebvikeg apxeg eovoovoav 1 dnpovpyia
navioyopov edvikov tpanefikov obykpotnpdtev. Opmg, n tdon avty) apyidet
kat e§aobevel pe v OAOKANP®ON THg eviaiag ayopdg XPNIATOMOTOTIK®V
vnnpeowwv g E.E. Ot Stagopég oty eTAipik] KOLATOLPA, OaAV TO KDPLOTEPO
EPIOd0 TRV eSayop®V. KAl CIIOPPOPIOEDV, LIIOXDPOLV HETA TI) OTAOLAKI)
EVOIIOLNOI) TOL XPNHATOMOTATIKOD XDPOV.

@ 2tV E.E ot peyadrepot tparelikol opyaviopol €yoov TAeOVAORA PeLOTOTITAG
oo vroAeyiletat oe 150 pe 200 Sroekatoppovpila evpw. H dramiotwon avtr) evvoet
) O10XETELON - ALTOD- TOL . MAeovaAopAtog ot Olaovvoplakég emektaoelg. Ot
dvoKOAiEg IOV “LHNPXAV dAPYloav va IHeplopifovial agod mapatnpeitat pia
Bropnxavornoinon tg PAong Hapaymy)g KAt T®V COOTHHIATOV IANPOPOPIKI|S.

® MeydAo eviragépov amoxtovv ot eelilelg ot votloavatoAikr] Evpeommn: a) ot
extog E.E tpdneleg, pe eSaipeon ) Citibank, 6ev gatverat va evotagépovtatl va
enextabovv otnv meployr), meplopllovial oe eyXwPleg EMEKTAOEL 1) Ot AANeg
meploxeg onwg otn Aativiky] Apepikr), ) oty Heploxl] HP@OTAYOVIOTOLV Ol

peyaleg eAAnvikeg Tpamedeg KAl AVAPEVETAL Pia MEPAITEP® EMEKTAOT AVTWV OTO
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apeco péNov. Opwg, ot vynloi pobpol avamrtolng TtV Yeopov NG
votwoavatoAkr)g Eopomnng pallt pe v mpoiovoa oOLYKAON KAt Tov
EKODYXPOVIOHO T®V OIKOVOHRL®V TOLG 00NYyOoLV OTNV eKTipnon OTL TO TIHNRA TV

e§ayopav Oa yivetat OAo Kat o DYPNHAOTEPO OTO pEANOV.

4.5. IPOOIITIKEX TOY MEAAONTOX- EYKAIPIEX-AITIEIAEX

Ot e€ayopeg xat ovyX@VeLOELS AIIOTEAODV: OVOLAOTIKA £V - ONAVTIKO
gpyaleio mmov ovpPdAlovv otV avamtodn Kdat toxvporoinon g Béong tov
tpanelmv. Q¢ €K TOLTOL KAl OLPPWVA He dnpootevpevn epevova g Deloitte
AyyNiag, ot evponaikég eSayopeg Katl -ODYX@VEDOELS, TIOL €xoLv &SeAiyDel pe
TaxvTatovg pobpovg OTNV XPNHATOOKOVOIKI) ayopd- Ta TeAevtaia dvo xpovia,
Oa ovveylotovv, kat teAikwg 1 Tdon avt) Ha odnyroet oV emkpdtnon evog
IOAD pKpoL aplfpov tpaneov os mavevpwnaiko emimedo. [To ovykexpipéva,
Kat ImaAt oopgeva pe v idw. epevva, 700 tpaneleg mpoPAénetatr nwog Oa
e§ayopactovy péoa ota enopeva 4 xpovia (www.deloitte.com/gfsi), Aoym Tov
OTL 1] TPEXOLOA EVPAOTIALKI) TAOL OLYYDVEDOEDV TOV ALAVIKDV TPAIe(mv pipettat
TV avTtioTtolyn) QEEPLKAVIKE OPAOTPLOTTA T1)G IPONYOVHEVIG TIEVIAETIAS, EV®
tavtoxpovag 1pobeon tng Evpenaikng Emitpomng eivar va katapyrjoet ta
eprmodla. Méxpt-to 2010, Oa vrapyovv tpdameleg oo Ha mPooPEPOLY IPAYPATIKA
MAVELPDITATKEG XPHATOOIKOVOPKEG DIINPECieg Kat IPolovTda.

Ot meAateg mpofAenetat ot Ba pmopovv va ArmoAdboOLV EDVOTKOTEPT)
TIHOAOYNON KAl MEPLO0OTEPEG EMAOYEG PEO® TOV MAPAdOOIaK®V Kabmg emiong
Kat tev. Otadiktoakov (on-line) xavaiwwv. H ovvexrjig avadhnmon yuwa
Aettovpyiki) amodotkotnta Oa avaykaoet Tig Tpdmneleg va eSeTaA0ODY KAIVOTOHES
dpaotnplotnTeg 010 COTEPIKO KADWG KAl Veeg LI PEOieg ECLIINPETNONG ITEAATOV,

onwg n Aettovpyia tig Koprakég xat ot eKtOg ITOANG IIPOOPOPES,.
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ITepattepm, 1 OLYKEVTIP®ON OV eANNVIKY Tpamne(lky ayopd oL &xel
apyioet edw xat d¢ka xpovia, Oa mpemnet va avapéverat IeEPLOCOTEPO EVIOYDHEVT),
OX1 POVO OT1] XOPA Pag al\d Kat pe anoppognorn tpaneov ota Baikavia, mov
elvat Kat 0 QLOIKOG XMPOG eSATIA®ONG Kt peyebovong tov eAAVikeV Tpartedikoy

opil@v.

Ta KxoploTepa COPIIEPACHATA EMOPEVMG IOV IIPOKVIITOVV ELVAL:

* Eipaote &v peéo® peydA@V Kat OpaoTK®V. OlaODVOPLAK®AV . TPAIECIKOV
eCeAile@v pe onpavtikeg al\ayég va OPAypaTonoloDVIAL “0T0 X®PO TV

e§ayopmV Kat ovyxovevLoeaV, kabwg peydieg copgavieg AapBavoov yopa.

* Evag amo tovug Kuplotepong MApayoVvTeg “avTHS TG -Opaotnplotntag eivat 1
Aapon TO00 TOV MOATIK®OV 000 KAl TOV-HOAITIOTIK®Y ROV 0TV EDPROIIATKI)
TpaneCikn) ayopd. Adioonpeimteg elvat. oxt “povo ot peyaleg eSayopeg
Bpetavikev, [talikov kat 'eppavikev tpamelov amo pn eyX®plovg ayopaoTes,
aMda kat To éviovo evila@eépov - IoL OelYvouv Ol KATAVAADTEG Va
ovvepyaotovv e «Ggvegy TpameCeg.- H miotn tov xatavalotov oe efvika
npotovia @iivet onpavtika og oxeon pe Vv avdavopevy) embopia Tovg ya mo

AVTAY®VIOTIKEG TPATIECIKEG DITNPEOTEG.

* Ta tpameQika  oteAéxn olnyoLviat ot OlaoLVOPLaKES OATIPAYHATEDOELG
MIPOKEWEVOD Va - dtekOkrjoovy Syt plo pobpo avamtodng - yeyovog To oroio

ATIOOEIKVDETAL AVEPIKTO HEOW TIG OPYAVIKIG TODG AVAIITOENG.
* Ot dowkr|oelg TV Tpane{mv MPEIEL VA PYAOTODY pe eSAlPeTIKY] IIPOCOYT] MOTE

va eSao@alioovy v £yKplon T@V OeOpIK®V enevOLTOV TOVG PV KAV aKOPd

Sexv)oet n dradikaoia el0000L TOLG 0TV AyoPd TV eSayop®V.
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* ESetaovtag MpOoOeKTIKA TNV EUIEPLA ATIO TV AHEPIKAVIKT Tpanelikn ayopd,
onwg exet eSeAybel v tedevtaia dekaetia, eival dovato va Onplovpyroovpe
évav eopv xaptn mov Oa amewoviler ) peANOVTIKI] Hop@1) Kdal pubpo Tov
EVPRIATKOV TPAIECIK®V e§ayOpm®V KAl OLYX®VELOE@V. ALTI) 1) €pHepia pag
oOnyet otv npoPAeyn ot nepinmov 700 tpamneleg Ha eSayopactovy o OAr THYV
Evponn péoa ota emopeva 4 xpovia, eveo napdMnAa- Oa- ovykpotndoovv

MPAYPATIKA IAVEDPROIIATKOL Tpanefikol opyaviopot.
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KED®AAAIO 5
KQAIKAX TPAIIEZIKHX AEONTOAOITAX

5.1. XKOITIOX TOY KQAIKA TPAIIEZIKHX AEONTOAOITAX

O Koodwag Tpanelikng Aeovtoloyiag arotelet mpotlov datparelikig
ovvepyaotag oo v aryida g Evoong EAAnvikav Tpamelov, 1 onoia eiye
TNV IP®TOPOLALA KAl TO OOUVTIOVIOPO TG EKIIOVIOT|G TO.

H mnpoodevtixn) amelevbépmorn Tov eAANVIKOL  XPHHATOHIOTOTIKOD
OLOTIPATOG AIIO dloKNTIKEG pLOpioElg LIIAYOPELOE TV AVAYKI KATAYPAPIG
KAaAvovav deovtoloyiag, ot omoiot OEnovv Tig OxE0elg T@V. TParelmv pe v
rehateta 1oug Kabwg kat petadd Tovg KAt EVAVTL TPLTMV.

Me 1 B¢omion tov kavovav deovioloyiag emdiwketat o kaboptopog
TOV IIPOTVII®V KAAIG TPAIIECIKI|G IIPAKTLKIG, OIS aLTA OIAPOPPOVOVTAL AIIO
Ta oLVAAMakKTKd 1101, To e0ypko Gikato kat Tig Oefvmg mapadeypeveg apyeg
deovtoloyiag, ota mAdiota T®V - KOWOTIK®V. ~podpicenv, vopobetikov
datalemv KAl AIIOPAOE®V TOV EHOMTIKOV APX®V, KAl €K IIAPANAIAOL pe TOLG
EKAOTOTE 10XLOVTEG KWOKeG OEOVTOAOYIAG OTOV EDPVTEPO X PNLATOOLKOVOHLKO
TOpEQ.

2ZKOIOG - TOL. KMOKA - VAL 1 K®OKOMOoinon Tov MIAAIOloL TeOV
akoAovONTEDV apxDV. Kal Oladikaol®v Katd TV IIApoxt] T®V TPAIefikov
VIINPECLAV;. 1] EVIOYDOI) TG draPavelag Kat ENKPLVELag KATd Tig OLVAAayEg
KAt Kopiwg, 1 edpatmorn rmvevpatog apoPaiag epmotoodvng OTlg OXE0ELg TV
TPaneC®V PETASL TOLG, KAOWG KAl [1€ TOLG COVANAACOOPEVODG KATAVANMDTEG.

Ou_kavoveg avtol eovooLv kat mpowbovv v avamtoln vylovg
AVIAYOVIOPOL. PETASD TOV MIOTOTIKOV OPLVHAT®V KAl T AELTovpyld oV
duvapemv g ayopds, MOTE VA EMTVYXAVETAL 1] PEATI®ON T1)g TTOLOTNTAS TOV
MIAPEXOPEVOV DIINPECIOV KAl IPOTOVI®V IPOG OPEAOG T®V IMEAAT®V.

EmurAéov, xabe tpamnefa ogeiet , ooppava eEalov kat pe to apbpo
24 tov Kodka, va evpepmoel TO IIPOOKHIIKO TNG OXETIKA HE TO MEPLEXOHEVO

tov Kodwka Tpamnelikrg Aeovioloyiag xat va Oeomioet ta xat daotiv
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IPOoPopa Pétpd Kat Tig Otadikaoieg yla v Tpnon tov datdalemv too

(Kodwag Tpamelikr)g Acovtoloyiag, Evoorn EN\nvikev Tpamnelaov).

5.2. ITEPIEXOMENO TOY KQAIKA TPAIIEZIKHYX AEONTOAOITAX

O Kwodwag Tpamneikng Asovtoloylag IPOTAOOEL - APXIK €VA HEPOG

oplop®v (NG Tpdmeag, ToL OLVAANAOOOPEVOD, .TNG. - Katdabeong, . g

IOTO00TIONG, TG EMEVOVTIKIG VIINPEOLAS, TOV IPOTOYEVOV KAl IAPAYDYDV

XPNHATOOIKOVOUIKOV IPOIOVI®V, TOV KAPTOV,- G Tparelikng diagpnpiong)

Kat ot oovexela nepthapPavet 100 apbpa;, ta onoia diaywplopeva ot Mmevte

Ke@ahaia, ooprepapPavoov datadetg mov. mpoPAEronv:

K/
£ %4

*

X/
°

VIIOXPEMOELS TOV TPATIE(OV YA EVIHEPWOT] TOV TIEAAT®V TOVG, TP 0L
TOL ENAYYEAPATIKOD KAl TPAre(Kod armoppntov, ovAoyr) kateSoxnv
OLKOVOHIKIG PLOEMS ITANPOPOPLWY, TPOIIO- IIPOPOANG TOV TPAIECIKOV
vInpPeclOV (dragnptorn) Kat TPons Tod- KOOKA, Arlopuyl] DIOHTOV
oovalayav, eSpInpeton HEAAT®V KAt eS€Taon IAPAIOVOV TODG
VIIOXPEWOELS . TV — Tpanefewv  oe  mepuItwoelg  Katabeoewv,
ITOTO00TI|OEWDV, - ELOAYOYDV-ESAYDYDV, HETAPOPAS KePAAaimv Kot
IIAPOXT|G ETIEVODTIKMV VIHPEOIOV

Ta OIKALOPATA KAl TI§ DIOXPEDOELG TOV PEP®V OTNV Tpare(ikn) epyaoia
«OLVANAAYEG PE KAPTECH

Kavoveg - Olatparnelikr)g ovvepydaolag Kat ovvepyaolag pe dAleg
OLVAPELG XPNPATOOIKOVOHIKEG ETTLXELPTOELG KAl OPYAVIOHOLG

KAVOVEG 'OTIG OX£0elg TpanemVv Kat IPAKTOP®V TOLG, Of MEPUITMOELS
EPYAOIOV- TIOD AVAPEPOVTAL XAPAKTPLOTIKA He TOV TITAO «IIpowbnor)

TOV TPAECIK®V IIPOTOVIMV AIIO TPLTOLG».
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5.3. TO TPAIIEZIKO AIIOPPHTO

Ovotaotikng onpaoctag xat orrovdatotntag 0Eorn éxet peoa otov KOdKa
TpaneCikr|g OeovtoAoyiag To Tparediko anoppnto.

Qg Tpanefiko amoPPNTO VOELTAlL I DLIOXPEWON TOL HOTO@TIKOL
1OpLUATOG VA PNV HAPEXEL O TPLTOLVG MANPOPOPILEG YA TIG OIKOVOHIKEG OYEOELG
1] AAa yeyovOTd TOD MEAATE) TA OHOLA O MEAATHG EUITOTEDTKE O ALTO 1 TOV
OIol®V TO IMMOTOTKO idpvpa éE\afe yvwon Katd Iy AJOKNon TS
ennayyeApatikng twov Opaoctnprotnrag (Kovtoovkng, 1994). Emiong, - wg
TpaneCiko anoppnto, Ha priopovoape va dexToOPE EMUIAEOV OTL ELvAl, KAl TO
dkailopa Tov MOTETIKOL WPLHATOG va apvndel oe TPLTOLG TV IAPOXN
AN POPOPLAV Y1d TIG OLKOVOHLKEG OX£0eLg To IeAdtr). Ogeilovy enopevmg va
emOEIKVOOLY  AKPA  OLAKPITIKOTNTA. Kal. eyepvbera katd T xprjon
A1) POPOPLAOV ITOV MEPEPYOVTAL O YV®OL] TOVG (IIPLV, KATA Tr) OldIpKeld 1) PETd
m A g oopPatikng oxeong) Katrva - AapPavoov xabe edloyo pérpo
EKIIAT)POONG TG DIIOXPEDOT)G TOVG AVTIG.

Yoypeda npOomIId yia. TV THONOoN TO-dIIopp1Tov

Enedn) ta niototikda 10podpata emrpinetat va ovotabdoov xat va
AELTOLPYI|OOLV 0TI XWOPA HLAG PHOVO DO T HOPPL) TG AVOVOHLG ETAPELAG KAl
TOL AplyoLG MIOTOILKOL CUVETALPIONOL , DIIOXPEO Yl TV THpnon eivat to
VOHLKO HPOO®II0, OBVEN®MS DIIOYPEO eivat kKabe Opyavo mov 1o ek@padet KAt to
avrurpoomedet. AnAadr), 1o OlOKNTIKO OLPPOVALO (IPOedPOg KAl TA HEAT
TOV), HPOOWIA |1 HEAN Tov SloKNTIKOL ovpPovAioy, Orwg drevbovtég oTOLG
omoilovg - gyovv- avatebel mpalelg Owayelplong Kat EKIPOOMIIELONG, Ol
OIIAAANAOL TOL HICTOTIKOL OPLHATOG, Ol OKIYOPOL avTov Kabwg Kat Toxov

aA\a PonOnTikd IPOOMIIA, OIIMG EAEYKTIKEG TALPELES,
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Alapxkera tov tpane(1kod aIoppPITov

Ocov agopda oty Owdpkewa TG vHIOXPE®ONG exepvbelag, Oev
IIPOKOLIITEL KATL €K TOL VOHOL aAAd TNV ardvtnorn divoov 1) emoThpn Kat 1

vopoloyia.

TMTapaBiaon tov Tpans(ikov AIIoPPEITOL

IMapaPiaon tov Tpaneikov arroppPr|ToL. COVIEAELTAL OTAV MAPEXOVTAL
AN POPOPLeg TIOL APOPOLV KAIOLOV IIEAATH O OIIOLOVONHOTE “TPito. AvTO
propet va yivel pe Stapopovg Tporovs. O tpamnelikog vriaAnAog divet oe
KAIIOLoV TPito ta PifAla Tov mOoT®TKoU 1OpLHATOg yida va ta Ogl, ota omoia
OH®WG LIIAPXOLV EYYPAPEG TTOL CAPOPOLY. KAIIOWV MHeAdrtr), 11 dedayet pa
TNAEPOVIKI| EMKOWVAVIA He TOV IEAJTI) €VOIIOV TPITOL, 1) EMITPENEL OF
KAIoov tpito va Oet v 000vi] ToL NAEKTPOVIKOD DIIOAOY1O0TI] KAt va Adfet

YV®OI) OITOLOVOIIIOTE OTOLXEI®V TOV EVOLAPEPOLY.

ovéneleg napdaPidosms TtpaneCikod dmoppPToL

O @optag . tov - anopprtov, dnAadn) ot MeAdTeg TOL IOTO@TIKOD
10pLHATOG, Oe -MePINT®WOn MOV, AMOKAADPOOLYV TA PLOTIKA TOLG, AOY® PN
OMOTI|G EKIANP®ONG TOV “DIIOYPEMOE®V ThG Tpdmelng éxel dwaiopa va
¢ntoet. anolnpiwor ; ette ano v tpamnefa eite amo TO TLXOV LIALTLO
AVTUIPOOMIIELTIKO. TG OPYAVO. AKOHN KAl OTNV IEPUIT®OL IToL IPooPAnbet 1)
HPOOMIIKOTHTA TOV AOY® AIIOKAALYIG TOV WOOTIK®V Tov vIIobécemy, £xeL TO

1010 Owatmpa.
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5.4. H ETAIPEIA TEIPEXIAX A.E.

ESattiag g avaykng yia npooBaon oe akpiPr) dedopeva OlKOVOULKI|G
OLPIIEPLPOPAS, TIPOG OPENOG TOL TPAIE(IKOL CLOTHPATOG KAl TOV 81V TOV
OLVAANAOOOPEV®V TO ODVOAO, 0XedOV, TV eAANVIK®V tpamnefov idpvoe TV
etaipeia Tewpeotag A.E. oty onota kat avetebn n avamtodn kot daxelptorn)
evog Apyetov Aedopevav O1KOVOPIKIg ZOPIIEPLPOPAS,.

H Tepeolag AE eleidikevetar ot ovykevipworn - Kat Owddeor)
IIAT)POPOPLOV OLKOVOHKI|G OOHIIEPLPOPAS, Y1 EMYELPIOELS KAt 1OIDTEG, HEOW®
AN POPOPIK®V OLOTNHAT®V. ZKOMOG TG Elval 1) IAPOX!] CAVILKEIHEVIKIG
AN POPOPNOLG OTLg TpdIeleg KAt 0 AOUIOLG POPELS. TOL Y P LATOIIOTOTIKOD
OLOTHHATOG, IIPOKEWPEVOD Ol  TEAELTAIOlL VA - EKTUIOOLV dAQEVOS 1)
PePEYYLOTITA KAl APETEPOD TNV MOTOANIITIKY] IKAVOTNTA TOV MEAATOV TOUG.
Me tov tpomo avto agevog emTuyyXAaAveTat KAALTePT) KAl AITOTEAEOPATIKOTEPT)
IIPOOTACLA TWV COVAAANAOCOPEVMV KAl APETEPOL eSaopaliletal 1) mpootaocia
G EUIOPIKNG IIOTNG, 1) HEI®ON TOV. EMOPANEIDV, 1] KATAIOAEPNON TG
DIIEPXPEMONG T®V MEAAT®V KAl I HPEIDOLN TOL AEITODPYIKOD KOOTODLG TMV
XPNHATOMOTOTIK®V WOPOHATOV, IOV OVUBANAEL OT1) Hel®OT) TOV EMITOKIMV.

Qotooo TileTat 10 ePOTPA ®G TIPOG TO KATA ITOCO elvat vopwun 1)
OLANOYI] TOV MANPOPOPLOV. AIIO TIG €TALPELE EPITOPLAG TIANPOPOPLOV XDPIG
ovykatabeon “Tov vHokewevov. Kt opwg, 1 ef enayyedpatog ovAloyr)
AN POPOPLRV XDPIG TN CLYKATADESH TOL LIIOKEIPEVOL elval VOPIpD pe Pdon
v e€aipeon) tov-apbpov 5 map. 2 0. € Tov N. 2472 /1997 yia 6bo Aoyoug :

1..- 'Ottt etval amoAdT®g avaykaid yla TV UKAVOIIOoiNon TOL €VVOHOL
OLPPEPOVTOG - TO Omoilo emdwwKel 0 vIELOLVOG emedepyaoiag Kat o
Tpitog anodEéKTNG TV Oedopévav. To OLYKEKPIPEVO EVVOPO OOPPEPOV
oLVIOTATAl OtV AOKNOI TOV OWKAIWPIATOS OKOVOHIKNG ehevbepiag e
Bdon nAnpogopieg mov efaopalifoov TNV EepmoOpPlK) IOTH, TNV
adlomotia kat Vv aopdleta 1@v oovalayav. Etvat ebhoyo ot yopig
) Ovvatotta mpooPaocng oe opbég kat emikaipeg MAnPo@opleg, ot

orI0ileg APOPOLY TV MIOTOANIITIKI] IKAVOTNTA TOV COVAANACOOPEV®OV 1)
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IKAVOIIONO1] TOL €V AOY® EVVOHOL OLHPEPOVTOG dvoyepaivetat
ONHAVTLKA.

OTL T0 OLYKEKPIPEVO EVVOHO OLPQPEPOV DIEPEXEL MPOPAVAOG TOV
ODPLPEPOVIDV TOL DIIOKEIPEV@OV TTOD dev Biyovtatl ovoIWO®MS KAt HAVTIMG
1 wavoroinor] tovg Oev Olyet Tig Oepelimdelg elevbepieg  T@V

DITOKEIPEV®V.

Apyec Aettovpylag

H Tepeotag A.E., mpoxewpévoo va €Cumnpetrioet KAAdTIEPA TOLG

OKOIIOLG T1)G IOV OLVIoTAVIAlL KATAd KOPLO AOYO OtV HPOCTAcid TOV

OOVAANAOCOPEVAOV TIOATT®V Kat otV opbr) Aettovpyla Tov Tparte(ikon Kat ev

YEVEL XPNPLATOMOTOTIKOD OLOTHPATOG KAt ovvatotavopevr 1o épyo Onpooiov

OLPPEPOVTOG TIOVL eImttelel, OPACTIPLOMOLEITAL KAl EVEQYEL OOPPOVA PE TOV

Kavoviopo EneSepyaoiag Aedopévav (KEA) Baocet mévie apyav, moov etvat ot

axkoAovbeg:

Eneepyaoia minpogopidv mov. yapaktnpiovrat amd oywnAo Padbpo
AVTIKEPEVIKOTLTAS.
Awafeon TOY - HIMPOPOPLOV . XOPIg Kapia e’ aot®v Kpion 1
XAPAKTNPLO[0, MOTE 1) ASIOAOYI|OT TOLG VA YIVETAl AIIOKAELOTIKA ATIO
TOVG AITOOEKTEG TV IIANPOPOPLAOV AVTMV.
ANONOTI) . Ola@dveld “T®V KAVOVOV Aertovpylag Tov dapyelov Kat
AIIAPEYKALT] EPAPPOYT] AVT®V.
ESaogpalion - tov adldPAntov TV apyelov pe amoTeAeOpatikovg
PNXCVIOPO0G aopaAeidag.
ZePaopog-kKat mpootacid TeV MKAWPATOV TOV IOMT®OV Kalmg Kt
IIAPOXT) IIPOG avTOVg Kabe dLVATIG COVOPOPIG YA THV AIIOTEAEOPATIKI)
JOK1 01| TOVG,.

Telog, 1 Tepeotag A.E. e€aopalifer otovg moAiteg dvo Paoika

dkatopara, To dikalopa tg mpooPaong Kat o OiKAl®pd TG avtippnong yua

T OLpIANP®On Kat Otopbwon Twv dedopévev IOL TOLG APOPOLV Kt
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katayoptfovtat ota apyeia mg. Ewdwotepa, 1o dikaitopa npooPaong mapéxet
) dLVATOTTA OTOVG eVOLAPEPOPEVOLS va AN pogopnfody to meplexOpevo
TOV ApXel®V IIOL TOLG APOPd, EVA TO OKAlOPA AVTIIPPNONG emiTpénel va
npofoovv oe OWPOworn 1) OLUIANP®ON TOV OeOOPEVOV  TOVG, . EPOCOV

dramotmoovyv evdeyopévag orotodnote Aabog 1) Kevo.

Apyeia edopévav

1. Apxeilo 0e0oPEVOV OIKOVOPIKIG OOUIIEPLPOPAS,.

H 18pvon tov apyeiov 0e0OpEV@OV  OIKOVOHIKIG  COHIIEPLPOPCS
EYKELTAl OTN OLYKEVIP®OI] IANPOPOPLOV | HE OKOIO TNV &K HEPODLSG TOV
AIIOOEKTMV TV OEOOHEVMOV EKTIPNONG THG PEPEYYVDOTHTAG TOV OIDT®V KAl TOV
emyepnoe®v. Ot mAnpogopleg Tov. &V -AOY® apXelob KATATACCOVIAlL O
KATNyopleg KAl agopovV Kupilwg oe. aKJIALIITES (O@PPaylopéveg) emrtayés,
anm\npwteg (katda T AN ToUg). CUVAANAYHRATIKEG, CITNOES HTOXELOEDY,
knpoxbeloeg mtwyevoelg, Sratayég IANP®ULG, IIPOYPARHATA IAEIOTPLACH®Y,
KATAaoy£oelg, vrobnkeg Kat IPOCPIELMOELS DIIOONK®V, TPOIIEG IIPOOI|HEIWOEDV
o¢ vIobnKeg, KATayyeMeg OOPPUACE®Y KAPT®V KAl KATAVAADTIK®V davelov
KAt TEAOG OLOIKI TIKEG KUPMOELG KATA MAPAPATOV POPOAOYIK®DV VOI®V.

Baowo otowyeio -yta 10, xpovo mapapovrg kabe mAnpogopiag oto
apyelo amoteletl 1 Papvtnra g mAnpogopiag mpoketpeévov va extipndet 1)
PePEYYLOTTA TOV IHEAAT®V, ONAadn] TOV WOMT®V KAl TOV EMLYEPIOEDY,

obpgova pe arogaon tmg Apxng Ilpootaciag [Tpoowmxwmv Asdopévav.

2. Apxeto 6e00PEVOV OLYKEVTPMOOTG KIVOOLV®DV.

O Owatoloynmkog Aoyog 1dpvong kKat Aettovpyiag tov apyeiov

dedopEvmdV OLYKEVTP®ONG KIVOOV®V EYKELTAL OTNV €K HEPODG TOV ATIOOEKT®V

TOV O0e0OPEV®V EKTIPNON TG IMOTOANITIKIG KAVOTNTAG T®V IoAttev. Ot
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IANPOPOPieg IOL &elval OLYKEVIP®HEVEG OTO dpyelo avto pmopet va
npoépyovtat eite amo tpameleg eite amo ta ypnparodotikda dpvpata.
AvTtikeipevo TOoL apyeiov OedOPEVOV OLYKEVIP®DONG KIVOLV®V aroTeAovV
AN POPOPIEG OXETIKEG HE eVI|HEPEG Kal Ot KABvoTépnon o@el\ég - 1IPOg TO
TpaAneCikd OOOTPA AIIO XOPNYIOElG KATAVANDTIKIG ITOTNG KAl KAPTEG, VM- O
XPOVOG Olarti)pnong TV IMANPOPOPLOV L0ODTAL He TO XPOVO ddTpnong twv
oPpe\®V.

3. Apxetlo tavtot)te®Vv Kat dtaPatnpiov.

Extog amo ta 8bo moAd onpavtikd apyela Imov. npovvidat otnv
Tepeoia A.E., vridpyet kat éva tpito apyelo TavTottav kat dapatnpiov.

H tpnon too apyeiov avtov elvat emxovpikr] Kat COpPAMAet
Katapydag otnv mpootacia kdbe oovaAAaooopevov TOAlTn. XT10 apyelo
TALTOTT®V Kat StaPatnpieov xatayopifoviatl SNA®oelg IOATOV AVAPOPIKA
HE TEPUIT®OELG KAOING 1) AIIMAELAS TADTOTU IOV Kat SwaPatnpiov. Zovenwg,
kale evOlagepoOpevog ektOg aro I ONA®or) TG KAOMNG 1] TG AIMAELAG OTIg
appodieg apxég, propet va evnuepwvet kar v Tepeotag A.E.. H xataympnon
OTO APXEl0 MPAYRATOHOLELTAL TNV EMNOPEVT] KIOAAG epYAOIHN Npepa Katdabeong

otV Tepeoiag A:E: g attnong-dnAwong tov evdiagpepopevoo.

Ano0sktec- TV 0e00UEVOV IOV dPYELDV

ATIOOEKTEG - TOV AVOTEP® IEPLYPAPOPEVOV TPV dpyelov etvat
tpdmeleg, - etaipeleg  eéxdoong  kat  Olaxelplong  KAPT®V,  ETdlpeleg
Xpnpatodotikng - piobwong, — etaipeleg  IPAKTOPElag — EMYEIPNHATIKOV
AIIAUT0E®V, . OPYAVIOpol ToL Onpooiov, T®V omoiwv elvatl mpo@avég To
EVVOPO OLPPEPOV, KAl VORIKA IMPOOMIIA IOV HAPEXOLV IOTH KAt EAEYXOoVTdl

aro v Tpdamnea tg EAAadog 1] armo aileg kevtpikeg tparedeg.
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IInvéc 6edouévav

Oocov agopa 0Ot otg mnyeg aviAnong too dapyeiov Oedopevmv

owkovopkng oopmepipopag tg TEIPEZIAY AE, avteg etvat:

> Tamototxa Iopdpata
[Tapeyoov ©Oedopéva mov aA@oOpPoLV Ot AKUADITTEG - EMITAYEG, OIANPWDTEG
OOUVAAMAYHATIKEG KAl YPARHATIA, KatayyeAieg. ovpPacemv- amo oOavela
Katavaletikd kat [Tpoowmxd, ITiototikeg Kdpteg kat yevika motodotroetg
dapopmv popPmv.

> Ta Eypnvodukeia
[Tapéxoov Oedopéva mov agopovyv Ot ekdobeioeg dratayég MAnpoPng Kat
MIPOYPARHATA TAELOTPLACH®V KIVIT®OV KAt AKIVITOV-

> Tallpotodikeia
Exdo0eioeg dratayég mAnpapng xat krpoxbetoeg 11 ekOobeioeg mrayevoelS.

> Ta YnobnkogoAaxeia
Yrobnkeg kot HPOOHHE®Oelg vIIOBNK®MV- 1] TIG TPOIMEG TV TeAevtail®mv O
vrio0rkeg Kabwg KAt TG KATAOYEOELG.

» To Ynovpyeto Otkovopik®v
[Tapeyer Oedopeva ~Aloiknukav Kopooeowv xkatd tov napdafatov tov
POPONOYIK®Y ~VOp®wv Tpog Owaopdlion tov  EMnvikod Anpooiov.

Kowonowovvtat xatapyrv.omv Evoon EN\nvikev Tpane{wov.
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5.5. 0 OEXMOZX TOY TPAIIEZIKOY MEXOAABHTH

O tpanefukog drapecolaPntrg eSetalel dragopég avagpovopeveg aro
TV IAPOXI] TPAMEQIK®V VLINPEOIOV  AIIOKAEIOTIKA Ot  10wwTeg  yia
dpaotnprottég toug pn enayyeApatikés. ‘Etot, oe nepintwon, moo n dragpopd
1] TO IAPUIIOVO APOPU OTNV EMAYYEAPATIKE] dPAOTNPLOTTA TOL WM 1) AV
dwagopda agopd oty Tpdme{a KAt VOHIKO IIPOO®HO, -0 TPAMECUKOG
peocolafntrg dev pmopet va napepPet. Emiong, eSetalet mapamnova ta omnotia;
petadd dMov, Oev amotedovv aviikeipevo OlAOIKACIOV. EVEOIIOV - TOV
dikaotnpilov Kat dev oxeTiovtal pe T YEVIKY] EMIYELPHATIKI] HOAITIKI) TOV
tparefmv.

Zxorog Ttov Tpamnefukov pecolapnt) - etvar -va efetalet Oixaia,
apepoAnIa kat pe Owagavelg Oladukaoieg TG, OlAPOPEG aALTEG TOV
OLVAAAOOOPEVEV pe Tig Tpdreleg Kat.va emOmkel ) @ulikry dtevbetnor)
toug. H 1dpvon tov tpamelikod pecoAapntr ano v Eveoorn ENnvikev
Tpanelwv ypovoloyeitat 101998 (Papoapwrag, 2006). Kata ta 1" dM\a, 1)
Aettovpyia Tov KAAvIIteTal amno. ) 2ootaot-vi'.apif. 98/257 g Evpwnaixrg
Emottpornirlg, 1 omola ‘0t0 mAAiowo. NG -€vioxvoong TG EUIIOTOOLVIG T®V
Kataval@tov, mpoPAénet Ty Ovvatomnta povbpilong tov Stagopmv TeOV
Tpane(®V KAt IOV OOVANAAOCOPEV®V HE AIIOTEAEOPATIKO Kat evOedetypevo
TPOIO, PEO® €SOOKDY. Oadikaowwv kdat Tov Oeopovd tev pecoAaPniev
(www.google.gr). AnioteAeoe 1IpAdy) diaitepa IPOTOMOPLAKY] KAl IPOTOTOIIN
yia ta eAAnvikd dedopéva 0oov agopd otV IpogAevor), TNV aveaptnoia Ttov
KAl TV TIAPOXI] HAS-EVAAAKTIKIG e§OOIKAOTIKIG EMiADONG JLaPOPOV OTO
XPHHATOMOTOTIKO pag ovotnpa. O Oeopog avtog exel okormod va ovpPaliet
otV PeATioon T®V IAPEXOHEVEOV DLINPEOW®V TOV Tpane(®v Kdt otnv
e0paimor) Thg EPITLOTOODVIG TOL KOWVOL IIPOG TA MOTOTIKA 1OpLHATA.

[Tpokewpevoo o Wwwtng va amevbovel otov Tpane(iko peocolaPnr),
Oa mpemel mpornyovpeveg va éxet mpoomnabdrjoet va emAvoet o 1dog To
npoPAnpa pe mv tpanefa. E@ooov o dwwtng Oev kavorownfel amd v

aravinon tov ovredbovoo Tov TPAIE(IKOL KATAOTPATOG 1) NG EO1KIg
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vrnpeoiag meAatov, propet va vroPdlel 10 IAPAIIOVO TOL OToV TPAreliko
pecoAaPntr) To apyoTePO PEOA O éva PIjva AIlo TV ardavinon tg Tpdmnedag 1
amo v napodo tev 10 epydopev nuepwv oe neplmtoorn pn anavinong. O
TpaneCikog pecohapntrg dev efetalel mapdrmova 1) dagopeg av o Wwwtng Oev
éxet 110 amevbovlel oy tpanela tov ywa emiAvon g Swapopds 1) Oev
pnoet TV avotépe npobeopia tov evog prjva.

O tpamnefikog pecohapPntrg Oev eetadetl dlaPopeg IOV IIPOKVITOLY
amod damno@doelg TG Tpamnelag Mmoo evepyel g ekTeAeotr)g . Otabnkng 1)
KATAIOTELPATOG 1] &G Otaxelpilotrg neplovoiag. Emiong, dev. avaperyvoetat oe
Oépata oyetka pe TN YEVIKY] EMXEPNUATIKY] ITOATTIKI) 1] IIPAKTIKY] Hlag
Tpdmnedag 1) Béparta yevikng TANPo@oOpnong yida Tig Tpamnedeg KAl Tig DIINPEOieg
oo mapéyoov. EmuAéov, dev efetalel’ | Oragopég 1mov damotehovv 1101
avtikeipevo Okaotikng emdimdng 1) Kat Olapopeg OTLg OIoleg eUIAEKOVTAl
MOWVIKA AOIKI|PLATa IO O1WKOVTAL CUTEIIAYYEATA.

Znpavtko emiong otouyeto - yia. I . Afttovpyia Tov Tpamne(ikov
pecoAapnt etvat ot eetalet dmpeav Ta naparovda 1) Tg dapopeg avapeoa
otig tparreeg TOL oVPPETEXOLV OTO Beopod Kat TOLG CLVANAACCOPEVOLG. APOD
eeTaoel TO TAPAIIOVO 1} T Olagopd, ~mpoteivel KAt apxdag T @OUKN
dtevbenon g dragopag emdiwkovtag va oopPipacet v tpamela kat Tov
ovvalaooopevo: Epooov 1) mpotaot) tov dev yivel Oektr) amnod KAmolo amo Td
PPN, TPOX@PEL- 0T SLaTOIMOT]- £YYPAPNG OLOTAONG IIPOG TA PéPn yd TNV
erriloon) g Stapopdg.

H eyypagn  obotaon Ttov tpane(ikov pecolafnty Oev  eivat
OITOXPEWTIKI) - yid -Ta ODO pépr, agov 1 Tpdne{a 11 0 CLVAANACCOPEVOG
propovyv va tr) 0exfovv 1 va v armoppiyoov eyypagpas.

H npoo@uyn) otov tpamnefiko pecoAapntr) 6ev GOVENAYETAL AVAOCTOAT)
TV Ipobeopiimv yia mpoopoyn) oty Awkatooovr). Emunhéov, ) Zootaor 257/98
avagepet pnTa OtL 11 Xpnon g eSmdukng odov, onwg eivatr o Tpareikog
peocolafntrg, dev vrokabdiotd To HKACTIKO OLOTPA OLTE pHoPel va otepet
TOV OLVAANAOCOHEVO AIIO TO OKAl®PA IPOoPLYTG ot Atkatoovvy), Kabwg,

ovppeva pe 1o dpbpo 6 g Evponaikrg XdpPaong yia ta AvOpomva
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Awawwpata, 1 npooPaon ota dikaotpia arotelet Oepedtmdeg dikaiopa to
oroto dev emdeyetat eSapeoetg (Papoapmtag, 2006).
Ot tpdmneleg mov ovppeteyoov oto Oeopd avtdo mapovolalovrtat

IIAPAKAT®, OTOV Imivaka 23.

IMTivaxkag 23
Tpanefeg mov ovppetéxovv oto Beopo toov tpanefikov peoolapyty.

1. ATPOTIKH TPAITEZA EAAAAOZ

2. ALPHA BANK

3. ASPIS BANK

4. TPATIEZA ATTIKHX

5. HYPOVEREINSBANK AG

6. CITIBANK INTERNATIONAL plc

7. GENIKI Bank

8. EI'NATIA TPATIEZA

9. E®NIKH TPATIEZA THX EAAAAOX

10. | EFG Eurobank Ergasias A.E.

11. | EAAHNIKH TPAITEZA

12. | Emporiki Bank

13. | FBB- ITPQTH EINIXEIPHMATIKH-TPAIIEZA
14. | HSBC Bank plc

15. | TPATIEZA KYITPOY:AHMOZXIA ETAIPIA’AIMITEA
16. | AAIKH TPATIEZA (EAAAX) A.E.

17. | TPAIIEZA NOVABANK A.E

18. | TIANEAAHNIA TPATIEZA

19. | TPATIEZA TIEIPAIQX

20. | TPAITIEZA PROBANK

21. | PROTON EHENAYTIKH A.E.

22. | TAMEIOTIAPAKATAG®HKQN & AANEION
23. | TAXYAPOMIKO TAMIEYTHPIO EAAAAOX A.T.E.

24. QMEI'A TPAIIEZA AE.
Inyn: www.bank-omb.gr
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KEDAAAIO 6
H EITIITPOITH THX BAXIAEIAY KAI H KE®AAATAKH EITAPKEIA TQN
TPAITEZQN

6.1. H EIIITPOIIH THX BAXIAEIAX

H Emtponr) g Baow\eiag (Basel Committee) 18p0bnke oto téAog too
1974, peta amno npwtoPoviia tov Atowntov tov. Kevtpikov Tpamedov tng
«Opadag tov 10» xopaov (Bedyro, Kavadag, T'alhia, Ieppavia, Italia,
Ianevia, OMavodia, EABetia, Hveopevo Baotheto kot HITA), pe oxomo 1)
NAPOPPHON OPOIOPOPPMV KAVOV®V EAEYXOD KAl EMOITIKOV HPAKTIKOV Yid
10 tpamefiko ovotpa. Kevipwkog -mg aovag etvar 1 Swao@dAion g
otabepotnrag tov dtebvovg Tpamne(ikod OLOTLIATOG:

H i6pvon g emrtpomnrg npaypatonoudnke oe pia mepiodo peyaing
apepaomtag ot Oedviy) okovopia kdtr. 1dwaitepa OT0  X®PO TOL
OLUVAAAYHATOS, T®V OLVAANAAYHATIKOV 00TV KAl TV tpanefov. Xt1o
X®PO TOL OLVAAAYHATOG 1) aPePatdTnta 1Tav AOTEAeoPA TG KATAPPELOG
TOL OLOTHPATOG TV OTaAbep®V. 1COTIHIWY, TO omotlo elye viobetndel amo Tig
averntoypeveg xopes 1o 1944610 Breton Woods tov Hvopévav TToAtteiwv
Apepiknig. Apeco anoTéAeopd TG KATAPPELONG ALTHG (TAV 1] ERPAVION TOD
OLVAANAYPATIKOD. KivOOVOD "OToV XP1HATOOKOVOIKO Xwpo. H eSghln avt)
o¢ OLVOLAOPO Pe TNV TIPWTI HETPEAATKT] KPLOT), IOV OLVEIIEOE XPOVIKA, KAl T1)
OOVAKOAOVON OLKOVOHLKI] DPeOT] dNUIOLPYNOE CNPAVTIKA HpoPAfjpata  Kat
otv. TpareCikr) ayopd. Etoi, avadeiybnke amapatmtn) n mpoogouyr) oty
O1elvr) ovvepyaoia wote agevog pev va xatavondei to Oebvég tparmefuko
oLOTNPA KAl A@eTépoL va vofetnfovV emomTKol KAvoveg Kat MPOTLIIA
KatdAnAa yia ) Stao@aion g otabepotntag.

Apywo ovopa g Emttpornr)g itav Committee on Banking Regulation
and Supervisory Practices (Ayye\omooAog, 2005). Zovedpilaoe yia npwtrn popa
10 ZemtepPpro tov 1975. Znpepa oovedpralet 4-5 popég to £tog. Ta péln g
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rpog¢pyovtat aro 1o Béiyio, tov Kavadda, tn I'alia, tn l'eppavia, v Itaiia,
v lanwvia, o AovSepPovpyo, v ONavdia, v lonavia (ocoppetexet amod
to 2001), 1y Zovndia, to Hvepevo Baoilewo xat tig HILA. Ot ywpeg
avtuipooonevoviat amno 1 Kevipweg Tpdmefeg 11 amd al\n-. apyn

EIMPOPTIOREVT] HE TNV IIPOANIITIKI| EMOITTELA TOL TPATIECIKOD CLOTHATOG:

6.2. AEITOYPITA KAI XTOXOI THX EIIITPOIIHX THX BAXIAEIAX

H Emtpomnr tmg Baowelag ywa tv emiteoln -1¢ dArootoAng g
npowbet, otpifet kat OtevkoAdvel TNV avamtodh. Staloyov: petadd Tov
XOpwv-pedav g oe Oepata tpanefikng, eMOIrtelag. ANMTEPOG OKOMOG TNG
MIOATIKI)G avTrg eivat 1 dnupiovpyla kat mpomOnorn opotopopeng eppnvetag
EVVOL®V OXETIKOV PE TO Tpare(iko oLOTHA Kdl Tr) AerTovpyid Tov, ®Oote vd
dapoppmdet pia anoteAeopatikr) TPAMECIKT) EMOIITELA O ITAYKOOPO0 eItredo.

H Emtpornm tng Baow\eiag dev €xet KATOLa TOMKI] LIIEPEDVIKT) EMOMITIKT)
eSovota 1) appodloTnTa, OIoLaconIIoTE PopPr)S. Ot IIPOTAOELS TG, TA EMOIITIKA
TIPOTOIIA, Ol EMOIITIKOL KAVOVEG KAl Ol OXETIKEG 001yieg oL dapoppavel Oev
empPaldovtat. Avtifeta, €ionyeital IPAKTIKEG pie OLUPPOLAELTIKO XAPAKTN P,
rpoodokmvtag ott- Ba yivoov  amodexteg amd Tig ebvikeg apyeg kat Pdoet
TOLT®V Oa ™ IIPOTEIVODV. - EVEPYELEG, DIOXPEDTIKNG 1] AAANG HOPQPIG, IIOL
AVTAIOKPIVOVTAL e TOV KAADTEPO TPOIO Ota dedopeva TG OlKelag ayopds.
Me tov. TpOmo. avto -1)-emitporr) eviappovel 1) OOYKAON P0G pia KOwv)
IIPOOEYYLON KOl KOW®G darmodeKTovg Kavoveg, xoplg va mpoomabel va
emPAAet AeITOPEPT) EVAPHOVION TOV EMOMTIKOV TEXVIK®V IIOL £PaAPHOfoLY

TA KPATL PENT).
Baowa epyaleia yia mv emitendn tov oxomo g etvat ta akolovda:

e AvtaMayny n\npogopwwv yua Tig povbupiocelg Oepdtwv enomteiag oe

eBviko erririedo.
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e Bedtiwon g amoteAeopatikOTNTAG TOV KAVOVOV KAl TEXVIK®OV
enonteiag tov Otebvoig tparmeikod cLOTHPATOG.

e Oc¢omion ENAYOT®V HOPOTOI®V KAl KAVOV®V — emomtelag oe
dpaotnprotteg kat Oeparta kabe popd mov vIIAPXEL AVAYKI VA Yivel
aoTto.

H Emttpornn) g Baol\elag evnpepmvel To0g SLOIKNTEG TV KEVTIPIKOV
tpanefmv g Opadag tov Aéka, ot oroiot covavtiovvtal oV, Tpdamela Tov
Atebvov  Ataxkavoviopev (dedvrlg opyaviopog mov. owmpiCet Tt Oebvn
OLKOVOHLKI] KAl VOHIOHATIKI] oLVEPyAoia Kdat Aettovpyid. og Tpdmnela tov
KEVIPIKQV Tpanelmv- ta ypagela g Ppiokovrat oty Bac\eia tng EAPetiag)
Kat {ntd armo avtovg TV IPOooLIOoYPAPr], T otpldn Kat T -d¢opevor yia
avalnyn Pacik®v Ip@TofovAlwy yia v Ipowdion T®V IpoTace®y Trg.

Metalp teov Paoikotepmv otoxwv. g Emtpomntig etvat n opikpovor) too
XAOPATOG OTNV ENONTEI TOV IMOTOTIK®OV 1OPOUATOV 08 OLAPOPETIKEG XDPES.
H xdAoyn tov 0TOX0L avtoL emOWWKETAL Je- V. mpowbnon 6vo Pacikmv
APXDOV:

* OMla ta tpareikd 10pOpaTa OToy KOOHO IPEIEL VA £XO0V CLOTHpaTA
EMOIITELAG,

* Ta enommika oootpata HPEMIeEL VA ELVAL ETAPKI).

[Mpaxtikda ot mpoormdbeteg ¢ Emtpornrg g Baoi\elag apyioav to
1975, otav e§é¢bmoe pa mpmt) OXETIKY] epyaoia yvaotr &g «Concordat», 1)
oroia ohoxAnpwBnke 1o 1983 xat xowvonou|dnke pe tov titho «Principles for
the Supervision of ‘Banks Foreign Establishments» (www.bis.org). Me 1o
Eyypa@o avto Tednkav ol apyeg yia eviaia ernomnteila aro Tig EMOITTIKEG APXES
TOV XOP®V DIOOOXTS KAl T®V XOP®V IIPOEAEDOLG, T®V DIIOKATAOTHATOV KAl
Tov Boyarpwev - tpanemwv oe aleg xopes. Me oxetikn) poobrkn, to 1990
AVTIHET®HIOTKE KAl 1] AVAYKN yld evidid por] HANPo@opt®v Hetald tov
TPANeCIKOV EMONTIKOV dPX®V TV Oapopev xopav. H dapopewon teov
apx®v ywa to O¢pa avto ohoxAnpwbnke to 1992 pe v enavadiatvnimorn oe
Kelpevo yvaoto wg «EAayiota Ilpotona». Ta mpotona dnpootonomjfnkav Kat

éxtote 1 Emrpornm mpotetvetl prnyaviopoog n1o0etnong avtaov.
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H Swaypovikny ovvepyaoia tov tpanefov oe O¢parta enomteiag PorOnoe

TNV EMTPOIII) OTNV AVTIPETOIION Oepdtmv, onmg:
= 20ANoy1] DANPOPOPOV Yl TNV EMNOMTEId A0 OAPOPeg XDPES TOV

EYKATEOTNHEV®V O ALTEG SEVOV MOTOTIKOV 1OPOHATROV.

* Evtomopdg tov epunodi®v otV  AIoTEAeOPATIKI| EMOHTEIT - TV
oxXeTICOPEV®OV e KAVOVEG ITePT ATIOPPI)TOL O OIAPOPETIKES XDPES:

* Mele) 1oV Stadikaolwv mapoyng adelag eyKatdaotaons tpanefoy. oe
dagopeg Ywpeg.

Tov Oxteppro tov 1996 n Emtpomnr) €dwoe otn dnpoototta ekbeor),
ovvtayxOeioa amo opdada ed®v pPetald TOV OHOI®Y . KAl EKIPOOKIIOL
VIEPAKTIOV Opyaviopov (offshore companies), pe mpotdoelg yia v
vrépPaocn TV MPOPANPATOV EVOIIOUHEVIG EMONTELAG. TOV OLAOLVOPLAK®OV
oovalayav tev debvav tpanefowv. H eékbeon avtr) mpoovmoypa@tnke aro
140 xopeg mov napaxolovBovoav T Atedviy Zovavenon yla v Tparedix)
enonteia (International Conference of Banking Supervision - ICBS) tov Iobvio

tov 1996, Ponbwvtag £tot otr) Pektioon g evoroupevng enomnteiag oebvmg.

6.3 BAXIAETIA I

Ao tig apyeg tov 1980 1 Emrpornr) Swamniotwoe 0Tt TavtOxpova pe v
avdarrtovdy TOV XPNHATOOIKOVOHIK®OV KIvOOV®VY, 1diaitepa TV eMoX1) €Kelvn,
APXLOE. VA EMOSWVOVETAL I} KEQAAALAK| EMNAPKELd TOAN®V peydAav defvov
TpaneCmv:

H Emtpornm, pe ) otr)pidn tov KoPepvijoemv oV xopav tg Opadag
TV Aékd, amo@doloe va avaldfel mpoToPovAieg wote va avakorei n
emdeivoon  Tov arnodeKT®v peyedmv NG KEPAAAIAKNG EMAPKELAS TOV
Tpane(mV, TOLAJXIOTOV OTI§ XMPEG TG Opadag, kat va npomdndel peyalvtepn
ovyKA\lon ot petpnon 6. Emedr) o xivdovog mov avamtooootav tote pe
Tayvtepo PLOPO NTav O MOTWTIKOG  emTedXOnKe 1 aAvAmTodl KOWVIg

nernoifnong ya v avaykn opoeldodg IPOoLYYLong TOL MOTO@TIKOD KIVOOVOD
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pE TOV  HPOOdoPlopd  ovviedeotwv  otabplong, avdaloya pe  tov
avalappavopevo pe kabe tormobetnon 1 xpnpatodotnon kivoovo, 1000 yia ta
EVTOG 000 KAl Yld Td EKTOG LIOOAOYIOHOL OTolxeld TV Tparelmv.

Alwapoppobdnke £tot Kowvr] avtiAnyn petadd tov pedaov tng Emttpornr)g
Yld TV avaykatotnta kat vtodétnon evog Atebvoog Zoppmvoo (ZovOrkng) pe
okommo TtV evOuovdapwon TG otabepottag tov Tparelikod. OLOTIATOS
Oebvag. Emurhéov otoxog tng Baowlelag I, amotéleoe Kar 1 eSdAewprn 1oV
avicot) @V Tov d1edvodg aviaymwviopoy HEC® TG MHIOTHG KAl OPOWOPoPPNg
epappoyng g amno Tig tpaneleg debvmg.  'Etot, tov. AexépPpro too 1987, n
Emtporny tng Baow\elag mpodtetve éva oOVONO KAVOVIOP®V OXETIKA He TO
KATOTATO OPLO KEPANALAKI)G ENAPKELAG TOV MOTOTIKOV 1OPOHATOV: MeTtd arod
O£lPd MAPATNPH0E®V AIIO TA eVOlaPepOpeVa HEAN, optotikorouw|dnke teAtkda
&va oLOTNHA PETPNONG TO®V KIVOOV®V, YV®OTO ®g ZOp@mvo Tng Baolelag yia
v Kepalawaxr) Enapkeia (Basel Capital 1y Aecord- Basel I), to omoio agoo
eykpibnke amo Tg apxeg twv xopwVv g Opddag tov Aéka, d00nke yia
epappoyr) otig tpareeg tov IovAto tov-1988, e teAkd xpOvo epappoyrg TV
31-12-1992.

Avto evoopatmOnke otadiakd oty eyxopla vopobeoia tng opdadag
Tov G100 pexpt 101992, pe efaipeorn T anwvikég tpamefeg ol OMOieg
XPEWIOTNKAV pla TIapatetapev) petapatikr) mepiodo. Ev téhet 1o ZentépPpio
Tov 1993 avakowminke 0Tt OAeg Ot Tparneleg TOV YOP®V-peA®v g Opddag
Tov Aé¢ka pe Otebveig dpaotrplotteg KANLIITAV TNV eAdX10T] AIIAITOVPEVT)
aro 10 ZOPPOVO KEQANCLAKI) ENAPKELL.

O tpomog Aourov, péom tov omoitov 1 Baoweia I mpoomdabnoe va
IIPAYHATOIIOW]0EL TOVG OTOXOVG TG HTAV O IIPOOOIOPIOPOG TIG AIIALTOVHEVTG
KEPANAIAKIG enApKelag tov tpanelmv. Me tov Opo Ke(aAalaki) emndpKela
evvoobpe To  DWYog TV 1WOlwv Kepalaimv Tmov eivatr vroypeopéva va
dlaxpatody Tad MOTOTUKA WOpOpATd €vavil TOV  KWwOLV®V  IIOD
avahapPavoov. Bdorn tov ovotpatog Aouidov, Tov IP®TOL OCLPPMDVOD
arroteAel LIOXPEWON TOV TPANE(®V VA KAAOIITOLV OlIPK®MG Hd EAAXLOTH)

Ke@alataxy) anatitnon 8%. O ovvteleotr)g avtog eivatl yveootog &g Aeiktng
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Depeyyvottag kat Stapopembnke apykda ano to Aoyo te@v Enomtikeov [6iov
Kepalaiov tng tpdmelag mpog ta otabpiopéva pe ToV MOTOTIKO KivOuvo

OTOLYELA TOD EVEPYITIKOD MG IAPAVOPAOTL], ®G AKOAOLO®G:

Enorrtika Towa Kepdhawa

Agixtng Pepeyyvottag =
[Totetikog Kivoovog
H
Enontikd Towa Kepalawa
Agixtng Pepeyyvottag =

Ztabpiopéva evtog Kat eKTog
100NOY1OP0D oTotlyela Tov
EVEPYITLKOD

Aegixtng Pepeyyvotntag = 8%

Anhadr), 1 mpotn -petpnon tov Acgikty Pepeyyvotnrag oxetfotav
AITOKAEIOTIKA € TOV. HIOT®TIKO Kivouvo.

Ta 161a KePANALA TOV MOTOTIKOV 1IOPVPATOV Y1d AOYOVG KEPANALAKIG
erapkelag, -OnAadn), o aplpntrg Tov KAAopatog, éxovov oplotel Ao TV
EMTPOIL),  OLAPOPOHOLOVPEVA O ONPavTKO Babpd amo ta Aoyotka idwa
KepaAaila. Tta 10-AOyo avto amoxalovvtatl emontikd 0t Kepdalaia. Xta
KePAAala  oLPIIEPINAPPAVOVTAl, IEPAV TOD HETOXIKOD KEPAAAIOD KAl T®V
anofepatikov-(kepdiaia Tier 1), kat xAroleg pop@eg SEvav davelmv Ornmg ta
opoloylaxd -Oavela petwpévng eSaopaliong (kepdalawa Tier 2). Ildvtag,
ovppmva pe v Emtporr) to 50% tov enontikav 1diov kepalaiov Oa mpemnet
va amnoteAeitat ano ta Aoylotikd i0wa kepalata (AyyelorovAog, 2005).

H Emottporr) xatomyv kat petd ano diaPovledoelg kat Ookijpég too

n\atotov anogdaotoe Ott Oa énpene va tebet eva ehdyioto eminedo, To oroio ot
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Otelveig tpdmeleg avapevotav vd IETOXOLV ®G TO TEAOG TG PETAPATIKIG
1ePLOO0L. Zop@avrOnke eriong, 0Tt avto To eminedo Oa mpémet va oplotel oe
éva onpeto copPato pe To OTOXO TG daXPOVIKI)G dlacPANONG OCLPIIAY®V
KeaAalakov Oewktav (capital ratios). Xe ovpgovia pe ta DAPAIIAV®, 1)
Emtpomr| kabopioe to enimnedo otoxog tov Adyoo avtod oto 8%, eve otav o
Aoyog mepthapPavet otov aplBunt) povo ta Aoylotikda i0waKe@dahdaia . o
0TOX0G avTog neptopifetat oto 4%. Ztn ovveyela napatibetat évag mivakag pie
Tig otabpioelg mov elval avaykdaieg yliad TOV DIOAOYIORO ~TOL DYOLG TOL
otabpiopévoo evepynTikov, dnAadrn Tov HAPAVOHAOTI] TOL KAQOPATOS TOL
deiktny (The New Basel Capital Accord, Basel Commitee on . Banking

Supervision, May 2001):

Mndevikog ovvteAeotrg otabpiong (0%)

Evdeiktikd, pndevikog oovteheotr)§ epapprodeTal 0g OTOXEld TOD EVEPYNTIKOD
On®G: Tapelo kat 100dOVApA OTOLXELd,  OTOLXEId . TTOL  AVTUIPOOMIIEDOLY
AIIAUTHOElg EVAVTL KEVIPIKOV KDPEPVHOEDV KAl KEVIPIK®V Tparnel{mv Tng
Zwovng A (dnhadr), tov xyopwv Tov O.0.Z.A)), oTotyela 0L AVTUIPOCKHIIEDOLY
AIIAUTHOElg MOL  KAADIFTOVIAL dIO T POty £yyLnon TOV KEVIPLK®V
KOPepv)oemdVv KAt Kevipkav tpanelov tmg Zovng A 11 g Kowotnrag,
otolyela eCao@ANopeva - pe TITAOVG Iov &xoov ekdolbel amd Kevipikég

KOPepVI0eg 1) KeVIPIKES Tparedeg g Zmvng A, K.0.K.

Yovreleothig otabpiong 20%

Evéeiktika, ovvteleotr)g 20% epappoletat oe OTOLYeld TOL EVEPYNTIKOD OIGG:
otolyela TIOL AVIUIPOOMIIELOLY ardttyoelg évavtt g Evpenaixng Tpdmnelag
Enevdvoewv  (ETEm), otolyela IOv avIUIpOO®IIELOLY AIIALTNOELG EVAVTL
nolopepwv  tpamelwv  avdmtodng, — otolela  evepynTIKOL  IIOD
AVTUIPOOMIIELOVY AIIALTIOELG ITOL KaAvITovtatl anod pntr) eyyonon g ETEmD,
OTOLYEld IIOD CVTUIPOOMIIEDOLV AIIALTIOES IIOD QEPOLV T PNTI £yyLNOL

eMnvikov  Opyaviopov Tomikr)lg AvTOd0IKNONG KAl  HEPLPEPELAKDV
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KOPEPVIOEDV 1] TOIMKOV APV, otolyela mov Ppiokovtat ot dadikaocia

etorrpadng, K.0.x.

Yovteleotrg otabpiong 50%

Evdeiktikd, ovvteheotr)g 50% epappoletal o oTolyeld TOL eVEPYITIKOD OI®G:
davela mov eSaopalifoviatl NANPwg pe vrodrKeg o KATOWKIEG OTLG OIOlEg
dlapevet 1] mpokettat va dapetvel 1y Tig omoieg ekpobwvel 1 Oa ekpiobwoet o

o@e\etng, Tithot mov eSao@alifovtat pe vrrobnKr), K.0.K.

Yovredeotrg otabpiong 100%
Zovtedeotr|g otabpiong 100% epappoletal oxedov- oe OAA Ta Aourd evtog

LOOAOY1OP0D OTOotyElaL.

Oocov agopd Vv epappoyn otV Opddn, otolela Tov OeKImv
KEPANALAKI)G enApKetag arod tpdnefes-tng Opddag Tov Aéka @avepmvoov OTt
1] el0aywyn tg ovppaviag g Baotkeiag I axohovbr|fnke amod pla avdnorn
TOV EMIIEOMV TOV OEIKTOV KEQANAIAKI)G EMNAPKELAG, €lTe PEO® TNG HEl®ONG TOD
davelopoo, eite peom NG avdnong 1oV 10iov kepalaiov (www.bis.org). H
péon Tar) toovg avdrjonke amo. o 9,3% 1o 1988 oto 11,2% to 1996. Qotooo,
etvat dvokoAo va Olaxpiver KaAvelg av avteg ot avdroelg aviavak\ovv Tig
apeoeg enurtooelg g Bao\elag I 11 v avtidpaon g ayopdag, agov 1)
gQAppoyI) avTov tov HAawoiov mbavotata odrnynoe oe avlnon g
dragpavetrag Kat PeATIOON TG AIIOTEAEOPATIKOTNTAG TNG AyOPdS.

Emur\eov oopriepacpa rmoov avekoye aro peAETeg og Ipog T kEPOI) ToV
TpaneCov. elvat Ot pakpoxpovia 1 emdpacn TV eAdYloTov  oplev
KEQPANALAKIG. eMapKetag nrav Oetikr), yeyovog Mmoo amodelkvoetal amo tnv
KAtaotaon TV tpanefov ta televtaia xpovia: ovynAn kepdogopia,
IKAVOIIOUTIKI] KEPAAALAKI| AVAIITOEN KAl 10Y0P1) KePalatakr 0¢on, xopig v
IIPAYHATONO O erTeVOLOE®V VYN ATG emKivovvoTnTag. Ao v dA\n Béfaia
ovykekppevot topeig otig HIT A. otig apyég g dekaetiag too 90 mbavov va

£XOLV EMNPEAOCTEL ATIO TNV £L0AYDYL TOV OPL®V LTV APVITIK.
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Téhog, 000V agopd otov dedTEPO OTOXO TOL ZLHPMVOL, ALTOV TIg
arrgAewyng kabe mmyrg Onprovpylag abépitov aviayoviopov, alifet va
avagepbel 0Tl mapayovteg onwms, dapopeg ota AoyloTika oxedia dapopmv
XDP®DV, OLAPOPETIKA eMiIedd POPONOYIKDV OLVTIEAECT®V, KAl DIIOXPEWOL] OF
KAIIOlEG XMWPEG ATIO TIG EMOITIKEG APXEG VA OlatpovV ot TPArreded . emIAéoV
KepaAaia oe oxeon pe avta mov amnattel 11 Baoweia I, emppedaloov 1

dradikaoia avtn) pe anoteAdeopa va dvoxepaivetat i emiteddr) Tov. oTtoxov.

6.4. KPITIKH THX BAXIAEIAX I KAI TPOITIOIIOIHXH TOY
SYMDPONOY

H ovpgavia g Baotetag I fjtav to mpwto opyavopévo Pripa mpog
otafepor1oinor) TOL YPNPATOMOTOTIKOD CDOTHLATOG. - AVATIOPELKTA OPKG elxe
Kat xarowa advvata/ ap@uleyopeva onpeta yid ta omoia aoknbnke Kpitikn
Kat Stamotobnke £T01 1 AvayKn TPOIOIOINoNG TOL APYLKOL COHPHDVOU.

Katapyag, o Oeixtng Kepahalakng enapketag eAdpfave vooyn povo
TOV IOTOTIKO KIVOLVO. KAl OXL TOV. AELTOUPYIKO KivOovo g ayopds, pe
arroteAeopa ot Tpdaredeg Va-emAEyovy. vd HPOOAPHOOTOVY OTLG AIIALTI|OELG THG
Baou\etag I 60ov agoepd Tov mototiko Kivoovo povo, aviavovtag mapdAnia
Vv ék0eor] Toug ota aAa €idn KivdvLVOL.

Eniong, diamotmbnke ot ot tpamneleg propet va mpooradnooov va
AITOKOpPLOOVY KEPOT) ‘EKPETANNEDOPEVEG T1) S1APOPU IOV PITOPEL VA MPOKLYEL
AVAPEOA  OTO- O1KO TODG DIOAOYIOPO TOL KIVOLVOL KAl OTL§ AIIALTHOEl TOV
eNoNTKOV - dpx®V. [Tio ‘ovykekpipéva, ot kepalatakoi Ogikteg propodv va
raparnolnBody elte e ®PALOIOU)OELG TOV OLKOVOHIK®V KATAOTACE®V ELTE e
EKPETANNELOT THG AVEIIAPKELAG TOV PEBOO®V PETPNONG TOL KIVOLVOD.

Etoy, tov Iavovdpto tov 1996 1 Enttpomnny tg Baot\elag ywa v
enonteia @V tpane{mVv IPAyRATONOU0e AVAVERDOT] TG APXIKI)G OLPP®VIAG
g Baoletag tov 1988. O oxkomog g ewoaywyng tng Tpomomoupévng
Zopgaviag g Baoketag I ( Amendment to the Capital Accord ) etvat n

IIAPOX1] EVOG 0AP®G KAOOPIOPEVOD ITAALOL0D IIPOOTACLAG ATIO TOV KIvOLVO T1g
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petaPolng tev TV otov omoio ot tpareleg extifevratl. Etot, e§edwoe pa
O£lPd IPOTACE®V CLUIEPINAPPAVOVTAG TOLG KIVOLVOLG TG ayopdg II0D
IIPOEPXOVTAL AIIO TIG AVOlKTEG Beoelg TV Tpamnefwv oe:
=  Eevo voplopa (Zovalaypa)
*  AlIpaypateDOPEVOLS TITAODG XPEODG
* Metoyégg
* Eupmopeopata
*  Awawwpata [Ipoatipeong
Qg TeAr) npeEPOHNVIA EQPAPHOVI)G T®V. VEXV Olatdemy Kdt o
OLVDLIONOYIOPOG T®V KIVOOV®V ayopdg OtV KEPANCIAKT) NApKeld oplotnke
n 31-12-1997. Mexpt v nuepopnvia avty, ot Tpdedeg 1Tav DIIOYPEDHIEVEG VA
daympioovv To XAPTOPOLAJKIO TODG O EKELVO IOV KATELXAV Yld €100dnua 1)
yla enévooor), To OO0 XAPAKTNPIOTNKE «EIEVODTIKO XAPTOPLAAKLO» KAl OF
eKelvo TIOD KATElXAV Yld HETAHMANGCL] . 1)~ Yld- - OlaIIpaypdatevon  oTig
devtepoyevelg ayopég, To Oroio XAPAKINPIOTKE «EPIOPLKO XAPTOPUAIKLON.
Me v 1mpoofrkn 1oV KIvOOVeV. ayopds o OeiKtng (epeyyvuotnTag
dapoppandnke mg akolobng:

Enontika Towa Kegpahawa

Agiktng Pepeyyvottag =
ITotetikog Kivoovog + Kivovvotr Ayopag
1 Enorrtika Tdwa Kepahaia
Agixtng Pepeyyvottag =
Zrabpopévo Evepynruxo + 12,5*Kivéovor Ayopdg
AD.>28%

127



Avanpooappoletat  Aourdov o Oeiktng  KEPANAIAKIG  EMAPKELAG
ovprep\appavovtag tov kivdovo tng ayopdg pe éva otabpikd ovvteleot)
12.5 yia tov vImoAoylopo Tov CLVOAIKOD KvOOVOD, pe OKOIO T Otac@dAion
TG OLVEIIELAG OTOV DIIOAOYIOHO TOV KEQPAAAAK®DV AIIALTOE®V OF OXEOoT| HE

TOV IMOTOTIKO KivOLVO Kt ToV KivOLVO TG ayopdg.

6.5. BAXIAEIA II

Ano ) Onpootevon g Baoleiag I to edpog tov Tpamnefikov
dpaoctplot)twv éxet emektabel kat - avamtodn ovvletov  dopwv
EMYEPNPATIKIG O10KTNotag £xet emtayovietl. Q¢ ex tovtov, Tov lovvio tov
1999, n Emottporr) g Baowelag dnpooievoe v Baotketa I (International
Convergence of Capital Measurement -and Capital Standards), n omoia
avagépetat oe eva avabempnpeévo. HAAIO0 . OKOIOg TOL OIIoloL Elval 1)
avtkaraotaon tng Zovinkng g Kepaharakng Endapxetag too 1988. To véo
Zopgpwvo, to omoio Oa katapynoet oxedov €§ OAOKAN)pPOL TO ZOPPDVO TOL
1988 («Baoleta I»), empeper pilikég allayeg oto mAaioto OSwayeipiong
KIVOOV®V KAl DIIOAOYIOHOD TOV KEPANAIAK®DV ATIALTI|OEDV.

H &wadikaoia nmpombnong. tTov veov avtod CLOPP®VOL otnpixdnke oe
eopela ovvepyaoia  pe Tpdreleg Kat emyelproelg Tov XPNHATOOIKOVOPIKOD
XOPOL YEVIKOTEPA. Ot amoyelg TV evolapepopevav pep®v napadobnkav
oty Emttpornty oto 1éAog Matov tov 2001. Ztr ovvéxewa 1) Emtpornr) e§édwoe
T0_€nopevo Kelpevo tng véag oovOnkng. H Emttporr) oprofetet v évapdn
epappoyns mg Néag oovOnkng, TovAdytotov amno tig xopeg g Opddag tov
d¢exa, ewg 1o TeA0g Tov 2006. a ywpeg IEpav avtmv o xpovog evapding propet
va vrepPel TOV DAPATIAV® AVAPEPOPEVO.

Evbiagépov Oa ntav va dtevkpiviotel npomta pe Tt 0ev aoyoleitdat 1)
Baow\eia II. TTpota an” oAa, 1) Baot\eia II dev nmpoteivet ) pilikr) alayr g
¢pLONG TOL Beopikov mAaLoiov TTOL APopd Ta t0ta kepalata twv Tpamnefov. ['a

napadetypa, Oev al\alet tv pedodo pe v omota vmoloyifovrar ta
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erorruika  i0wa kepdalata. Emiong, dev okomevel va enmnpedoet 10 eAdy10TO
erriedo tov deiktn) Kealdaiakig emdpkelag otabpiopévov ®g IIPog Tov
kivdovo, mov ¢xel kaboprotet oto 8%. Téhog, n Baowkeia II dev alldalel T
pebodoroyia yia tov Kaboplopo T®V eAdXIOT®OV KEPAANALAKOV AIIALT|0E®V
oo Paociletat otV dIAPSH eCOTEPIKMV KIVOLV®OV AyOPdS,.

To véo avtd mAaiolo yla TV KePANAlaKy dapKeld T@V- Tparefov
OTOXEVEL OTNV KAADTEPT] EVAPHOVION TOV KEPANAIAK®V - AINTNOE®V. TOV
IMOTOTIKOV WOPOPAT®V pe TOLG TPAIe(ikovg KvOOVOLG Hov -avalappdavooy,
emPpafevoviag TA MOTOTKA WOPOPATA PE -DYU] XAPTOPLAAKIA Kt
artoteAeopatikd ovotpa Owayeiplong kivoovev. Enopéveog, amotelet 10x0po
KIVIJTPO yld TOV EKOLYYPOVIOHO T®V OLOTNPHATOV. Otaxeipiong Kivdovav,
kabwg xat ywa 1w Oapop@®orn VEOV IHMPAKTIKOV OV dvAyveoplol), T
PETPNOL), TV Hapaxkolovdnon kat T duayeipion Tov. KvoLvev. Apa, otoxog
Tov mapapével 1 OwaTnpnon INg AOPAAEla KAl otabepotntag tov
XPNHATOIMOTOTIKOD OLOTPATOS AN KAt 1] TIPOo®O1orn Tov aviay®viopoo et
1001g 0pO1G.

Ot otoxot avtoi’ Aowurdy, yia- va -emttevxbodv odnynoav oto va
ATIOTEAELTAL TO VEO ZOPP®VO.-ATIO TPELS IMVAWVES, Adpoaid evioxLOPEVOLS, Ot
oroiot agopovV:

1. EAayworeg ~Kepaharaxeg - Anatijoelg  (Evalaxtikég  Mebodot

YrioAoytopoo)

2. Emomteia - mg Kegpahawakryg Emndpkelag xat 1oV 0®OTEPIKOV
ovotpatev aStohoynong twv ITiototikev [dpopdreov

3. -AmioteAeopatiki) evnpépmon Tov KowvoL Kat mewdpyla peowm g

ayopds.

Me tov mpwto xat 0e0tepo MLA®VA EMOIMKETAL 1] aAvAIrTodn Kat
EMEKTAON TOV TOIIOIIOUHEVOV KAVOVMV KEPANALIAKI|G EMAPKELAG ITOV TEONKAV
ot oovOnkn too 1988. Metalp twv Vé®V ONEAVIIKGOV IIPOTACE®V IIOVL
gpmeplExel 1 mpotaon eivatr kat 1 dovatodmra avdamtodng eoNTEPIKOV

OLOTNPATOV ASIOAOYNO1)G TOL MIOTOTIKOD KIVOLVODL KAl 1) XPI)01 avTdV, HeTd
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aro IOTOIoiNon damo Ti§ E€HOMTIKEG dPXEG, AVIL TOV 10XVOVIOV Onpepd
TOMOIOUPEVOV KAVOVaV. Me tov Tpito moAwva emdioketat evlappovor
AVAAYPNG AOPAA®V TPAKTIKOV aro T tpaneles. H xprjon too opov
«IIDA®VAG» elvatl OLPPOAIKT), Oonpaivet OTL avta Ta Tpia otolxeid, -dpwvtag
pali xat oxt pepoveopéva, Oa ompiSoov v Tpdnefa evaviia - ot
XPNATOOIKOVOPLKL] KATAPPELOL).

OMNot pali ovvelopepoov otV emitevdn) evog LYNAOTEPOL. EMUIEOOD
ao@alelag Kat otafepotnTag Tov XPNHATOMOTOTIKOD OLOTHATOS. Baown
emdindn g Emrpomnrg Aoutov etvat n mapda\AnAn epappoyr) Kat t)pnor) 1oV
TPV IOA®VOV, OOTE TO NAALO0 KePANALAKIG - eIdpKelag v —amofPel
IIEPLO0OTEPO ATIOTEAEOPATIKO. Q0TO00, 11 Emtpornt) g BaotAeiag avayvmpilet
ot 1] TeAkn) evBOVY yia ) Staxelplon T®V, KIvOLV®V Kat TV e§acpdaAion ott
10 KePahato dwatnpettat oe eva erninedo ovpPatod pe-to IPoPil KvdvVoL TG
Tpamnefag mapapevel oty Oloiknon g tparelas.

Ta avapevopeva amod. v epAPPoyI] OQeAn avapevoviatr oe dvo
errineda. Katapydg, PeAtidvovtal Katl- EMEKTELVOVIAL Ol KAVOVeG KAl Ot
poOpioelg yla v KePANALAKY) eIAPKeLd, Ol 0Ioiot mAeov Oa avagépovtat oyt
POVO OTlg eAAX1OTEG: KEPANALAKEG “AIIALTHOElG, AAMdA Kat IapaAnAa otnv
enontela kat owv. nelapyla TV OoToTkev wWpopdtev. [Tapd\nia,
aoSdavetat ovELAOTIKA, 1] €0AOONOld, TOV KEPANALAKOV AIIALT0E®V OTOLG
avalappavopevoog KtvOvvoug:

H Enttponi) tavtoypoveg emdioket v avadeln kat 1) SuVApix)
rpomOnon g Slayelplong Tov Kivdovev kat Ty evidappovon teov tpamnelov
VIO ONPAVTIKEG- PEATIOOELG OTI HETPNOI), AVIIOTAORION KAl HPETAPOPA TO®V
kwvoovev. H epappoyr] ooyxpoveov MPAKTKOV Olaxeiplong tov KivoLvev

arroteAet ) Paoikr) npodnodeon kat yia v nelapyia oty ayopd.
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6.6. BAXIAEIA II ANA ITYAQNA

ITYAQNAX I

2’ avtov ToV HLADVA YIVETAl PEPLKN] TPOIOIOINOT TOL TPOIIOL DIIOAOYIOHOD
TOV KEPAAAOK®V anattmoeov. Eve ta emomtika idwa ke@akaid,Otov
aplunt) Tov KAAOPATOG TOL OelkTn @ePeyyLOTNTAG, KAl 1) EAAXLOTH)
KEPAAALOKI) erndpkela ion pe 8%, MAPAPEVOLY ®G £XOLV, TPOIOMOLETAl O
IIAPAVOPAOTHG TOL KAdopatog. ITio ovykekpipéva, ot TpOIoIouoels apopovy
TN METIPNON TOL IMOTOTIKOL KivOvvov, mapespPatvoviag ota otabpiopeva
OTOLYEld TOL EVEPYNTIKOL, OTIg otabpioelg avtov Kat. koping otig pebodovg
otabpong. ITapdMnAa mnpoobetet OTOV HAPAVORAOTI) - TOV- AELTOLPYIKO

Kivovvo, dtapoppavovtag Tov deiktn QepeyyvoTntag wg edng:

Enontika idwa kepahaia

Acixtng Qepeyyvotntag =
ITototikog Kivoovog +12,5*Kivéovor Ayopdg

+ Aettoopykog Kivoovog
AD.>8%
H veéa ZovOnkn Oev petafdalet v AVIPEIOMION TOV KIVOOV®OV

ayopdg, Mapd POVO -TOV. TPOIIO DIIOAOYIOPOL yla kabévav amod tovg aAlovg

dvo KvOvVoUG.

TTiototikoe Kivouvog

O moteTIKOg Kivouvog propet va petpndet ette:

*  ypnowponolwwvtag tv tonomnowupévn pebodo (standardized approach),
11 omota Owatnpel Ta KLPLOTEPA OTOLKEla TG vPLotapevng pebodov,
Bdoet g npwtng ovvinkng, pe tig dedopéveg, otabepég kat eviaieg
OTaOpioelg TV OTOLYELDV TOL EVEPYITLKOD.

*  elte pe g pefodovg TOV e0MTEPIKOV ovoTNRAT®V dtaPadpiong (internal

ratings-based approach, dnAadn IRB). X' avt 1 pébodo n tpdnela
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elval ekelvn 1ov vroAoyiet Tov kivoovo tev Stapopwv Béoewv oo
avalapPavet. Qotooo, yia va arno@evydel vIIOEKTIPN O TOV KIVOOVOV
aro 11§ tpamneleg xaroteg arr’ TG otabpioslg TV KivOOVeV IIapéyovtat

arr’ Tig EMOIITIKEG APXES PAOIOPEVEG O OOYKEKPIHEVA POVTEAD.

Kivoovoc ayopdc

O xivdvvog ayopdg petpiétat onmg £xet kabopiotel otV HPONYyOLHEVT)

OLPPOVIdL.

Agttoupyikog kivoovog

H emtpomnr) opilel 10 Aettovpyko' Kivoovo ®¢ tov Kivoovo mbavrg
Cnuuag, o@el\opevng oe eAAUIElG 1) AVEIITLXELG €0@TEPIKEG OtV Tpanela
dradikaoieg eAéyyov, oe avipwmiveg evépyeleg (Aabn 1) amatn), oe aAvenapkl)
ovotjpata Oloiknong Kat IANPOPOPIKIG. KAl 08 ECOTEPIKA  YeEYOVOTd.
[Tpotetver tpelg evalaktikés pebfodovg DIIOAOYIOPOD TOV KEPANAIAKDV
AIIALTH0E®V AVAPOPIK PIE aLTOV. ToV Kivouvo, Tig e€rig (Overview of the new

Basel Capital Accord, Basel Committee on Banking Supervision, April 2003):

* TIlIpoocyyton tov Pacwkov deiktn (Basic Indicator Approach -BAA ). H
IIPOOEYYLON “AvTY] YPnopomnotel evav povo deiktrn o omoiog Aettovpyetl oav
IIPOOEYYION - TNG - OOVOAIKIG - ékOeong otov kivoovo 1tng tpdmelag. Ia
apdadelypd, - edv. optotel. g deiktng ta axkaddpiota £0o0d TV TPV
TedevTaiov xprioemy, kdbe tpamnefa Oa mpémet va dwatnpel ke@dAaia vavtt
TOD-AELTODPYIKOD KIVOLVOD toa pe éva otabepo mooooto (15%) tov péoov 6pov

TOV aKalaplot@Vv e000®MV TOV TPLOV TEAELTAIDV XPIIOEDV.

Kgia=GI*15%
Omov, GI o peocog 0pog @V aAKAOAPIOTOV £000®V TOV TPLOV TEAELTALOV

XP1OEDV.
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* Tomomowupévn MéBodog (Standarised Approach). Xpnowpomoteitat
arod tpdmneleg mov MANPOLV KAToleg eAdyloteg IpovIodéoelg. X' avtr )
pébodo, yiverar daywplopog T®V TPAne(ik®v OpaACTNPOTHTOV O OKT®
THNpata, ywa xabeva amod ta omoila vrdapyet 1dn évag mpodIoAOy1opEVOG
ovvteheotn)g beta (ITivaxkag 24). Ta amattodpeva ke@alata yia kdabe Tpnpa
vrioAoyifovtat moAan\aotalovtag tov OeiKTr TOL AELTOLPYIKOU KIVOOVOD e
tov ovvteheotr) beta. Ta ovvoAkd amattodpeva Ke@QANAIT. EVAVTL -TOD
Aettovpywkod  kwvOvvov Ba etvatr 1o  abpolopa TV Kepdldaimv- oL

vroAoylotnkayv yia kabe tprpa.

ITivakag 24

Business Lines Beta Factors
Corporate Finance 18%
Trading and sales 18%

Retail Banking 12%
Commercial Banking 15%
Payment and Settlement 18%
Agency services 18%

Asset management 18%

Retail brokerage 12%

[Iny1): www.bis.org

*  EvaMaktikn Tomomowupévn MéBodog (Advanced Measurement
Approach -AMA). Ta 11§ 6 xatnyopieg T@V 8 mapanave, ePpappoletat 1)
pebodoMoyia- g tonmomowmpevng pebodov. I'a tig vmoloureg dvo- Retail

Banking xat Commercial Banking- epappoetat 1) pebBodoloyia:

[(Méoog Opog 3 tedevtaimv etv ypnpatodotnoewv Retail)+0,035*B3] +

[(Méoog 0pog 3 tedevtatmv etav xpnpatodotroeowv Commercial)*p4]

133



IMMYAQNAX II

O noAaovag avtog avagepetatl otV avaykn xabiepwong dtadikaotwv
eheyxov Tng kepalawakrg endpxelas. Katapyag, eotialet otmv avayky
NAapaxivnong t®v Tpanefowv daro TG ENOMTIKEG APXEG YA EYKATUAOTAON
pnxaviopov eleyyxoo kat pebodwv Swayeipiong xivdvvav. Kat' avtov. tov
Tpomo, evbappdvetrat kat 1 oovvepyaola HeTASH EMNOMTIKAOV. - APX®V- KAl
Tpanelov. Emumhéov, avagépetat oto yeyovog OTL Ol £HOITTKES - apxés. Oa
npénet va OlevepyoLv  e0dTePIKEG  embempnioelg Kat . aSloAOYNoeg. T®V
epyalelov petprioetg KtvdOVOD, KAatd Tig ortoieg Oa mIpéret va yiveTat CLVOALKI)
AIIoTipnon T®V KIvOOV®VY 0Tovg 0TIoiovg etvat extedetpéves ot tpareles.

H emtporr) €xet viobetr)oet 4 Paoikeg apyes, TIpog otig onoieg Oa mpérmet
va evappovifovtat ot Tpdmnefeg MPOKEPEVOD VA  AVIIHETOIIIOOLV
evOeyOpevong peAlovtikovg Kivoovovg, kat ‘ot omoieg etvat (The New Basel

Capital Accord, Basel Commitee on Banking Supervision, May 2001):

Apxn I

Ot tpamneCeg mpemet va éxovv pid dadikacia yia Tov DIOAOYIOHO TOD
ODVOAIKOD KEPAAAIOL TOLG O OXEon HE TO IPOPIA KivOLVOL KAl pid
OTPATNYIKI Yyla TV Olatpnor), TV emédmv avtod 1oL Kepalaiov. Mua
oAoKANp®pevy dadikaoia. BIIOAOYIOPOL TG KEPAAALAKI)G emdpketag Oa
Mpeel va mepthapPavet: a) apxeg kat dadikaotieg, oxedraopéveg Tol wote va
eCao@alioovy 0Tl OAOl Ot 0VOLWOelg KivOovvol ovpmep\apPdavoviat oTovg
VIIOAOYIOPOVG, PB)-dtadikacieg yia ) OLOXETION TNG OTPATNYIKIG TNG TpAredag
KA1, TOL €MUIEO0D TOL KEPANAIOL PE TOLG KIVODVODG KAl Y) £0MTEPIKOVLG KAt
eSMTEPIKOVG EAEYXODG WOTE VA OLAOPANLOTEL 1] AKEPALOTNTA TOL OLOTIHATOG

droiknong. H evbovn yia v edpaiwon xat dratr)pnorn avtrg g dtadkaotag
gykettat ot droiknorn g Tpdmnedag.

Apxi TI

Ot enonmikég apyeg mpemet va eAéyyoov Kat va aSloAoyodv Tovg

E0MTEPLKOVG DIIOAOYIOHODG KAl TG OTPATNYIKEG TNG KEPANALAKI|G EMAPKELAG,
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OII®G €II1ONG, KAl TNV KAVOTNTA TOVG VA £YYOOVTAL T COPPOPPDOL] HE TOLG
erorrtikovg deikteg kepalatakr)g enapketag. Ot emontikég apyég Oa mpémet va
Aappavoov ta KatdAnAa pEtpa av 0ev IKAVOIIO0OVTAL HE TA AIIOTEAECPATA

aotr|g g dtadikaotag,.

Apxn 11
Ot emomtikég apyég Oa mpermet va amaittovv daro- TG tparedes. va

Aettovpyoov pe deikteg Kepalalov NAV® TV KADOPLopevmYV.

Apxi) IV

Ot emontikég apyég Oa mpémet va napepPaivoov- o€ mepuIt®or) oo
evrtomiCetatr kivdovog mmwong twv enuiednv kKealaiov. ITpoxewpévoo va
arrogevyel pia tétola nTT®or), KAT® Arro Ta Hineda Moy AdrrattodvIdal amno Iy
Emtporry, ot emontikég apyég Oa mpéret va. araitovv dapeoeg OtopOmtikeg

KLVI)O€1G.

Aloonpeioto  etvat -~ to  yeyovog.  Oott ot vea  Zovinky
ovprep\apPavetal Kat-1 avaykaoT)Ta- Slapop@®ong KAt EQAPHOYG EVOG
«oTpeg Te0T»(sterss test). 1) aAMdG IIPOOOJ101MOT KATAOTACEDV KPLoNG, TO O1Ioio
Oa AapPavel ooy axkpatda oevdpla oote va broloyilel Kat v emidpaon)
TOV aKpai®@Vv OIKOVOpKwV eGeAifemv otn Aettovpyla tng tpamnelag.

Mahota, tov Ioovio ~too 2006, n Emttporry Evponaikeov Apyov
TpaneCixr|g Enonteiag, ota m\aiota avtod tov muAmva, Iapovoiace Pactkeg
KATeLOOVIHPLEG YPAPPES PEATIOTNG IPAKTIKIG ava@opikd pe T pebodoloyia
TG - TIPOCOPOLMONG ~KATAOTACE®V KpPlong Kabmg emiong KAt Olagopetikég
pebodoloyleg IPOCOPOIMONG KATAOTACE®V KPLong avda KivOouvo (IMOoToTKOg

KivOovog, KtvOovog ayopdg Kat Kivoovog penototntag).
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ITYAQNAZX III

2KoImog Tov Tpitov mvAwva elvat va ovpnnpwost ta Oepata
KeQPANJIAKI)G EMNAPKELAG TOL MPW®TOL MLA®VA KAt Ta Oépata emomteiag too
devtepov moAwva. ITo ovykekppéva, 1 emtpomr] pe avtov Tov -IIVAGVA,
emdiwkel va evbappovel mv nelapyia peom g ayopds, oLTMG. ®OTE Va
ovveytotel 1) mpoordbela evioyoong NG KEPANALAKIG ENAPKELAG AAAG KA 1)
npowbnon g aopdlelag kat otabepotntag TOL . XPHPATOMIOT®TIKOD
OLOTHHATOG.

Ovolaotikd, 1) emttporr) Oev apkeitat 0ev eAeyxo TV tparefov amo Tig
ETIOITTIKEG APXES. MEO® TV MAPAKAT® OlATASEDV, MOV KAADIITOLY. TE00EPLG
TIEPLOXEG, TOVG DIIOXPEMVEL VA O1[1O0L0IIOI00V ITOOOTIKA KAt IOLOTIKA ototyeia
oxetilopeva pe Toug avalapPavopevoog XPNHATOOIKOVORIKODS KAt AouIodg
kvovvovg (International Convergence. of Capital Measurement and Capital
Standards - A Revised Framework, Basel Commitee on Banking Supervision
June 2004).

L Anattroetg oe kKepalaia: Oa mpemel va Kataypd@etatl Kat va efnyettat
0 TPOIIOG € TOV OIOLO Ot £I1EVODOELG COUPPETEXODV OTOV DIIOAOYLOHO TOD
KIVOLVOL Kal 0TS DIIOXPEWOELS KEPANALOV.

L Aopr] ke@aAaiev:-Oa IPEmeL va DIIAPYEL AEITTOPEPT)S AVAPOPd TNG
@LONG KAl TOL OKOIIOD OAWV TOV OTOXEl®V TOL KePAAAIOL KAl TV
VIIOXPEDMOEDV TIOV. AIIOPPEOLV ATIO TA KEPANALA.

% 'ExBeon otov-kivouvo: Oa mperetl va vridpyet aroAvtn diagaveia 6oov
agopa oty €k0eon Tov tpanefmv oTtovg KivdLVOLg aAAd Kat 00OV
agopd otnVv. O1ayElplon Tov KvOLVOL avuTtov Ao Tig Tpdredeg.

L Kepalawakn ~endpkeia: Oa mpémet va elvat yveotd Tto  emirnedo
KEQPANAIAKIG €MAPKelag TV Tparnel®v, TOOO0 yld TO OOVONO T®V
dpaotnPOTT®V 000 KAl Yld HEHOVOHEVEG IMEPLOXEG OpaotnplotnTag

IOV EQIIEPIEXOVV PLOKO.

Xe mepimtoon mov kdmowa tpdnefa Oev COPPOPPOVETAL HE TIG

OLOTAOEL IIOL APOPOLY OTIS YVMOTOIOW|0ELG TIOD VIIAYOPELEL O TPLTOG
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MIOA®VAG, TIPETIEL VA AVAREVETAL I AYn PETP®V AIIO TIG EMOMTIKEG APXES Yid
) d1opbwon avtnig g kataotaong. H 10x0g tov petpov avtav eSaptdatal
aro ) eOOI), TI§ ENUITOOELG KAt T OldpKela TG PN OuvppopP®ong. Emuieov,
Oépa mov avaxovirtel peod dmo Tov TPLTo MLA®VA €lval 11 COXVOTNTIA TOV
yvootonouoe®v. Ot e)0lEeg YVOOTOIIOU|OELG KPLVOVTAl AVENAPKELG EV® Ot
YV®OTOIouoelg oe eSapnviaia 1j Kat tpipnviaia Baon etvat Kata nAotepes.

Ev té\ey, eav emyeprjoovpe va amewkovioovpe oxnuatikd Tt Baoeta I,

IIPOKOIITEL TO IAPAKATR YPAPI AL
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IToA@vag 3 - Atagaveia

ITodwvag 2 - Enonteia

ITodwvag 1
Kepalawakn enapketa

- i Yovt. Keo
Enontika Towa Keodlara > Endpxerag

8%
YE [mMotoTIKOg + KivOuvoeg + AEITOVPYLKOS °

Kivouvog ayopdas  Kivovvog

Yrapyet O
oAAayn| aAloy

YE= Yt00uopévo Evepynriké
IInyn: www.google.gr (MeAétn g KPMG, 2004)

I'papnpa 9: Baetkeia 11
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6.7. EODAPMOTI'H THX BAXIAEIAX I1

Ao Onpootevpéva otoyela yla kabe pia tpamela xoPOTA Kt
KATOIY aVAADOE®MS AVT®V, IIPOKVLIITEL OTL TO eMirTedo TOL OelKTI) KEPANALAKIG
EMAPKELAG TOOO Yld TI§ TPAIE(Eg TOLV EOMTEPIKOL OO0 KAl yid Tig Tpdreleg Tov
e§wTEPKOL, Kiveltat nave tov 9%. ITo avalotikd, kat ywa ta e 2002-2004,
napatnpovpe (mtvakag 25, ypdenpa 10) ywa 1ig tpaneleg T00 €00OTEPLKOD, OTL
o Oeixtng ke@alataxr|g emdpketag ywa to 2002 xwnbnke. amo 9,8% (Alpha
Bank) ¢wg 17,60% (Probank), eve to 2004 amo 10,6% (Eurobank) £mg 15,10%
(Probank). H nepirtmorn) too avinpévoo deiktr ¢ Probank e€nyettat amd to
YEYOVOG OTL amoTeAel vea tpameda yia 1o eAANVIKO TPamediko oOOTHA oD
KPAta oe oynAd emineda TtV Ke@AAAlAKL] NG EMAPKELA IIPOKELPEVOL VA

EVIOYVOEL TV ASIOMOTIA TG AIIéVAvTl 0To EAANVIKO KOLVO.

ITivakag 25

Ke@alatakn) enapkela 1oV Ipanef@v 100 E0OTEPIKOD

Tpdmeleg 2002 2003 2004
E0MTEPIKOD

Alpha Bank 9.8 14.6 14
EOvikn 10:4 12.9 14.8
Epmopwkr) Bank 10.5 9 11.7
Eurobank 11.96 10.44 10.6
TpamneCa 11.7 114 13.1
Ielpaiwg

Probank 17.60 20.75 15.10

IIny1: www.economist.com
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I'pagnpa 10

Total Capital Ratio

Tipég (%)
=

Alpha Bank E6vikn EpTtropikn Bank Eurobank Tpameda Neipaitwg Probank
Tpdamedeg ecwWTEPIKOU
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Ooov @mpopct’ atig Tpanei‘_fagr TOL ECWTEPIKOL Iapatnpovpe (mivaxag 26,
ypacpr]pa H& »,ﬁcr‘ﬂ;b 2002 ‘-51a1<0p1av01] petado tov 9,8% (Commonwealth
Ba]sfk Ofbkwtrailaihkm 30’0 14,64% (Citibank), eve to 2004, avtiotolya, amo
fO;fS‘V“ (Co}hfnon“\‘@realth Bank of Australia) ¢wg 16,6% (Credit Suisse).
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ITivakag 26

Ke@alawakr) enapketa t@v tpane{@v 100 e{@TEPLKOD

TpameCeg 2002
eSwtepikon

Banca Intesa 11.1

Bank of Tokyo- 10.29
Mitsubishi

Bank of New 11.96
York

Barclays 12.8

BNP PARIBAS 10.9

Citibank 14.64
Commerzbank 12.3

Commonwealth 9.80

Bank of Australia

Credit Suisse 14.4

HSBC 13.3

Royal Bank of 11.7
Scotland

Societe Generale 1113
UBS 13.8

IIny1): www.economist.com

2003

11.7
10.43

11.49

12.8
129
14.28
i
9.73

17.4
12
11.8

11.68
13.3

2004

11.6
11.97

12:21

115
10.3
14.68
12.6
10.25

16.6
12
11.7

11.86
13.6

141



I'papnpall

Total Capital Ratio
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TPATTECES-ESWIEPIKQU

6.8. XYNEIIEIEX THX BAXTAEIAX II

Ou npotaoelg g Baowketag II ot omoieg avapéverat va tebBodv oe
epappoyt) ano 1o 2007 -Oa empépovv onpaviikég alAayég oty Ke@paAaiaKi)
ENAPKELT- TOV. TPAIECOV aAd KAt otd ovotpatd Olayeiplong tov KivOovmv.
210 OLVOAO, Ba: emnpedoovv kaboplotka T @uUoocopia OlolKnong TV
IMOTOTIKOV- OpLpatav, 11 O advovapla eKIAp®OoNg TV LDIIOXPEMOEDV IOV
aroppéovy amo to véo Oeopko mAaioto Ba odnyrjoovv oe alAayég oto
TpaneCiko TOIio AOY® T®V OLVEIIAKOAOLVOWV OLYX®VELOEDV KAt /1) eSayop®V.

Ot veeg mpotaoelg yia 1) KEQANAIAKY eNApKeld 0d eVOOPATOoouV 0T

d01kNOonN TOV HOTOTIKOV OPLHATOV OLYXPOVA OLOTHATA HETPNONG TOV
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kKwvOOvwv Ta omota eyoov avarrtoxOel T televtaia  dexastia  Kat
Xpnoworotovvtat amno peydleg tpaneles. H epappoyr) tov ovotpdtov
avTeVv anattel pia evieAwg véa opyavmon TRV DICTOTIK®OV OPUPHATOV OIIOD
Oa vmapyoov pogg mAnNPo@PopldV peTald OA®V TV enuIéd®V KAt OIOL O
kivoovog Oa vroloyiletatl oe kabe dpaotnprotta/ amo@aor). Xe AT T) Vea
OPYAV®OT] Td Ke@aldia Tng tpdnefag £Xovv oav OKOIIO TV aroppo@non)
oAV, dLVITIKA, T®V {NueV oL PIIopPoLY va ep@aviotovy. H kabe povada
Myng amogaong avtipetonifel éva oplto mov opiletrat -Oxl  O€" 0povG
OVOPAOTIKNG 1] Kat Tpéxovoag adiag twv Oéoewv rmov. avalapPdavelr ala oe
OpPOLG OKOVOHIKOL Ke@ahatov dnAadr) tng peylotng Crpidg mov propet va
npoéNdet amd tig Oéoelg mov exel. H eomtepikn) cvveémela tov OLOTHATOG
arattel 0Tt 1o dfpolopa TV EMPEPOLS 0PIV IOL &yovv Katavepndet otig
povadeg Anyyng amnogaong 0a npénet-va abpoiletatl 6o DYPOG T®V COVOAK®V
Ke@aAaiov g Tpdredag.

H eqpappoyny avtov tov pefodoyv exet Betikeg emurtmoelg oe Oépata
ON®G 1] HOWOTTA TG ETAPIKIG - OLAKLPEPVNONG TOV MOTOTIKOV WOpOPATOV
dedopévon 0Tt 1) Stadwaotia AMyng aropace®V eivat IepPLooO0TEPO VOAKPLTL).
Emniong, o é\eyxog tov. Srtadikaoimv- yivetat evKoAOTepog Kabwg emiong Kat 1)
dnpootonoinon i fong MANPOPOPLAOV OTOLG EMEVOVTES.

Ot pkpopeoaieg tpameeg Pefata avapéverdal va vrootody avinpeveg
IIE0ELG OIIO TG EMOMTIKEG APXESG, TOVG EMEVOLTEG KAl TOLG AVIAYDVIOTEG VA
vobetrjoovv. T Baoweia I 1] mo mponypéveg pebodovg petpnong too
KwvdLVOL 1oL npotetvovtat ano ) Baoeia II. Ta vywnAd koot otig tpartedeg
QOTEG AIIOTEAODV. T ONPAVTIIKOTEPT] MIPOKANON Kat akoAovbovvrtatl amd pia
ENAEWYT OUVEN®V KAl TOIOIOU|PEVOV OTOXEl®V, KATAMNNA®V DIIOAOYIOTIK®V
HOVTEA®V KAl TACLOIOV avAALOTG.

YroloyiCetar ott ot peydleg Evponaikég tpdmeleg ovvolwka Oa
Sodéywouv kata peco opo €115 exat., mpokeipevov va viobetrjooovv e
oAoKA|poL Tig 00nyieg NG emtporr|g g Baoweiag (Basel II) (Apbpo «I1pog
évav eviaio xmpo NMANPOUOV o evpw», Nesletter- tedy. 5, Avy-Zemnt 2003). [a

1§ pikpOTePeg TpAredeg To 1T00O avto Oa eivatl peyaldtepo, wotooo Oev Ba
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npénet va PAroov avtr) v 0wo0etnon oav KATavaykKAaotiki), aAd va
EVOOUAT®OOLV Tig 001 yleg avTég yia T PeATioon TG PAOIKIG EMYEIPTOLAKIG
TOLG OTPATNYKIG, eSaA0PAN{OVTAG KEPANAIAKY] ENAPKELA KAl HEW®VOVTAG TA

AettovpyKd toog €§oda.

6.9. KPITIKH THX BAXIAEIAX II

To Zopgpwvo g Baowelag 1, onwg mpoavagépbnke, pmopet va

neptAapPavet mpotdoelg pe Oetikég ovveneleg 00Oy aPopd ot Soiknon eV
MOTOTIK®V Opupdtev (aStoAoyeg PETPIOELS TOL KIVOOVOL TIOD 0dnyoLV OTO
kaboplopd kavomouTkod Lyovg WiV kepaldai®v), wotooo Exet deyOel
KPLTUIKI).
H xpuwry moo é€xet aoxknbfel a@opd. ~tooo 6Oépata  «axkadnpaikov»
evdlagpépovtog rmov oxetiCoviatl pe T AOYIKI] OUVEHEWT | TOV HETP®V OCO Kt
MIPAKTIKI)G EPAPHOYIG TOLG, ON®G “ILY:. 1) avdykn ovoapdng eSaipetika
elOKELPEVOD IPOOMITIKOL. Mia yevikig arrodoyng kpttikr) Oa propovoape va
IIOVE OTL €lval I TAPAKATE.

Mia Paowr) emdt®dn TV KeEVIPIK®OV TpAIe(®v IIOD COPPETEXODY OTV
emtpomnt) tg Baowetag. eivatr va xkabopicoov koiwvovg kavoveg yid td
MOTOTIKA WOpvpata £tol wote va daopaliobel n apxrn g ong petayeiptong
KAt KAt eHnEKTAon TV - oovinKeov tov «Oikatov» aviaywviopoov. Opwg,
IIAPATPOLHE OTL. Ol TIPOTACELG ATIOKALVOLV O APKETEG ITEPUITWOELG AIIO AVTO
10 otoxo. [a mapaderypa,  €xovv eviomolel OlaPOpPeg MEPUITMOELG IOV [LAG
odnyoovv otV avtibetn Katevbovor), oneg :

> 1] PeYaAn evxepela oL MAPEXETAL OTIG EMOIITIKEG APXES TG Kabe Ympag
OTOV EAEYXO TOV OLOTNPATOV PETPIONG TOL KIvOLVODL (dedtepog adovag
TV IIPOTACEDV),

> oTlg eCalpeoelg OTOV €KAOTOTE YEVIKO Kavova IMov éxet Oeomobet,
oovi)wg peta amd 1mieon SAPOp®V  evOlAPEPOPEV®Y, ILX. 1)

duvatotta mov diverat €10l MOTE OTEYAOTIKA ENAYYEAPATIKA Oavela
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«AVEMTOYPEVOV» AYOP®V AKWITOV va otadpifovtat pe ovvieleotr)
50% avtti ywa 100% mov etvat o kavovag,.

> 0ev AapPavetatl péppva yua tov abeptto aviay®viopo arno KPAaTukég
Tpaneleg 11 Tpanedeg MOL AMOAAPPAVOLY KPATIK®V EYYDIOEDY 10D
propobv va exkOidovv ddvela pelopévig eSacpaliong pe OWNAL
aSloAoynon amo Tig eTalpieg eKTiPNong KvOLVoL 1] avIAOLV. KePAAALA

arro T KePANALayopEg e XAPNAOTEPO KOOTOG,.

Emniong, exeivo mov mpemet va yivet avTAQImo eivat ot ot kivoovou
etvat evOoyevelg yia To oLOTNPA KAl yid Tig TPAmedeg o meptodong KPioemv.
Kata ovvénewa 1) extipnon too kivOvvoov ovte akpiPrig propet va ivatr al\a
oUTe mpootatevdel oe meplodovg kpiong. Téhog, ta mpotelvopeva cvotrpata
pétpnong xwvdvvov vrioAoyifoov T peytot] fnpa pe dedopevn mbavotnta
va xavoov o@daipa (dnhadr) < 0,5%  va -elvar--qpeyalotepn amod Vv
vrioAoytgopevn). ANA ekelvo mov emtong pag evotagepet elval kat To LYog
tov mbavoloyovpevov o@AApartog: AnAadn), mpénet va yvepifoope v
Katavopn g {npiag rmov oirepPaivet Iy eKTipnon).

Emu\eéov, 000V - a@opd OTd YAPAKTIPELOTIKA TOL AEITOLPYLIKOD
KIVOOVOD, TO OOHPWVO VAL AOPLOTO EV® TALTOXPOV®G Yld TI| HETPLOL) TOL
aratteitat avrtAnon ototyelov . amd- Pdaoelg 6edopévav ot omoileg avTr| T
otiypn) etvat oxedov avonapKreg.

Eniong, exet vnootnpiybet ot n Baoleia II evééyetal va mpoxkaleoet
&va «IIPOKLKAIKO Qatvopevo». Eidwotepa, yia tig tpamneeg mov 0a emAéSoov
va xpnotponouwoovy TV mponypévy pebodo, ot xepalailakég amattr)oelg
EVaVTL TOL MOTOTIKOL KIvoLvVoL Oa tetvouv va avldvovtat katd 1 Swdapkela
g OWKOVOPIKIG Kabodov kat avtibeta, va peiowvovtatl Katd T dtdpkela g
OLKOVOHLKNG - arvOdov. ¢ AITOTEAEOPA, 1] KEPANAAKTY] EMNAPKEL TOV TPAIE(®V
Oa emdevovetal katd v meplodo TV OIKOVOPIKOV DPECEDV IIPOKANDVTAG
npoPAfjpata oty aviAnon kepalaieov ano myv ayopd. Kata ovvénewa, ot

Tpdneleg Oa Pploxkovtatl vrod mieon va mneplopioovv 1o OAVEIOHO TOVG, EVR
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avtifeta Ba tov avfavoov vrépperpa Katd Tt OWIPKEWd TG OLKOVOHLKI|G
avoodov.

Av 1 Baoweia II dev xatagepet va e€aletpet OAeg T1g mpoavagpepbeioeg
advvapieg g tote Oa vrapfoov amootabepomomtikég TAOEL - oL Oa

BAdWOLV TO IIAYKOOH1O XPIHATOIOTOTIKO COOTNHA.
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