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L0vtopa oth BouAn
10 0/v yla xapta
enBatwv

Kat ubponAdva

KatatiBetal aueoa otn Bouhn, 10
Vopoox£810 yia t Xapta twv Al-
Kalwpdtwy twv enBatv g a-
ktonAolag Kat twv udponAdvawy,
Onw¢ avakoivwoe oNPEPA 0 U-
noupydg Epnopikng Nautiaiag, K.
M. KepaAoylavvng, o SNAWOELG
TOU PETE TN oUVAVINON Mou €(Xe
pe tov MpwBunoupyd ato Méyapo
Magiuou.

210 OEK o véog
KAavoVIoHO6G yla

¢ MNpopnBeleg

Tou Anpoociou

AnpooletBnke xBeg otnv Epnpie-
pida ing KuBepvhoewg o N€og
Kavoviopdg yia tg MNMpopnBeteg
Tou Anpoafou (118/2007(@EK
105/A/10.7.2007). O véog Kavovi-
opécg Ba t1ebel o€ WoxU v 1n la-
vouapiou 2008, wate dAol ol bla-
ywviopol ané 1o véo £10G va npo-
KupNxBoUv pE T0 VEO TPOMO. .

Tov OktwBpro ekiva

N KATaoKeUN

ToU 061K0U

afova E-65

Tov OktwBplo Ba EeklvhoeL n
KATaoKEUN tou €pyou tou O8L-
koU Afova E-65, 6nwc enavé-
AaBe otn Bouhn o unoupyog
MEXQAE, k. " ZougAldc, katd in
anpepVR ouZhtnon yia tnv KU-
pwWon Tou €pyou.

H oUuBaon auth, nou givat na-
paxwpnong, ivatl n €taptn Ka-
10 o€lpd oto nAaiolo Tou npo-
ypaupatog «Apduot Avantugng»
tou YMEXQAE, 10 onolo, 6nwg
tévioe o K. . Lou@Aldg, anote-
Ael éva and ta peyaAltepa npo-
YPAUMATa KATAOKEUNG £pYWV O-
donotiag otnv Eupwnn ye ou-
VOALKO npoUnoAoyloué nou u-
nepBaivel ta 9 6lo. upw Kat tnv
(BLWTIKA OUPETOXN va avEpPXe-
1aL o€ 6 610. eUpw. To CUYKEKPL-
pEvo &g €pyo €xel npoUnoAoyL-
oMo 1,6 610. eupw, dnAadn bi-
nAdolo and 1o KOOToG NG MEpu-
pag Piou-Avtippiou.

2 e otaBepéc afieg
otpéPpovral oL ENEVOUTES

OMOAGYWV OTPEPOVIAL YLa TPTn

nUépa ol enevOuTéC, anocUpo-
VIOG T KEPAAALA TOUG aMd TIG LETOXEC
€V HEOW TWV EVIEVOUEVWY aVNOU-
X1V Mou ekppadoviat yia v nopela
NG AUEPIKAVIKNG okovopiag. Evau-
OO YO TG PEUCTOMOINOELG £6WOE N
unoBaBuion xBeg and th Moody's
Investors Service 399 opoAdywy u-
WnAou piokou, ouvoAikoU Uyoug 5,2
610. doAapiwv, nou apopoloav o
TTAOMOLNOELG OTEYAOoTIKWY daveiwv
otnv ayopd twv HMA, eva katn
Standard & Poor’'s avakoivwoe 6t
evbEXETAL va MPOXWPNOEL OE UMo-
BaBuLON TWV OTEYAOTIKWY OPOAGYWV,
0UVoAIKNG alag 12 &lo. dolapiwv,
AGYW NG ONPAVTIKAC NTWONE Nou
ONMEWDVETAL GTNV AYopd aKIVATWY.
Akopn xelpdtepa, n Credit Suisse
npostdonoinog Nwg oL eNevOUTEG
TV v Adyw xpeoypdpwy Kivduveu-

Z 10 «KATaQUYLO» TWV KPATIKWV

ouv va xdoouv 52 610. boAdpla, evd
10 Nood auto yia v Deutsche Bank
@Bavel éwg katta 90 blo. boAdpla. To
peYaAUTEPO MAAYUA ano TG PEUCTO-
nowaoelg 6éxovtat ot panedikol Tithot
KaL Ol UETOXEG TV £EQYWYIKWV €TaL-
PELV. ZTIG AMEC ayopEC oL avnou-
X{eC TV ENEVOUTAV yLa TNV PEPIKA-
VIKh owovopia odhynoav, dnwg htav
QVAUEVOUEVO, OE VEQ LOTOPIKA XauN-
Ad 10 G0AAPLO €vaVTL TOU EUPW, HE TO
EUPWNAIKO KOO VOULoHa va pBAvel
ota 1,3745 doAdpla, evad vawpltepa el-
xe ayyi€eL 1a upnAd twv 1,3784 boAa-
plwv. And tnv Mn nAeupd, n otepAi-
va eKtvdooetat o€ UPNAd 26 €1V €-
VavIL ToU auEPLKAVIKOU vop{opatog,
@Bavovtag ota 2,0316 6oAdpla. Eni-
0NG 0 XPUOOG dlapoPPUVETaL OE U-
WNAQG €VOG UNVOG VW) Kal TO NETPE-
Aato (Brent) ouvex(Cet va dapoppu-
vetal avw twv 76 6ohapiwy, ota 76,09
HoAdplato BapéAL

Mposibonownoeig Nkapykava

Ev 1w peta&U og onpepvh ToU opt-
Ala oto EMnvoBpetaviké EneAn-
Thplo pe Bgua "AleBvég MioTwTiko
YUotnpa: MNpokAhaelg Kat Mpoonti-
k&S, o K. N. Tkapykavag annuBuve
npoetdonoinon NPog TG ENONTIKEG
apx€C OTL Oev UNoPOUV va EpNoUXa-
{ouv, kaBw¢ undpxouv kivduvol ot
onofol, biwc av ekdbnAwBoUv TauTo-
xpova, Ba pnopouoav va Bécouv 10
b1eBvég notwtikd olotnpa o€ on-
pavtikn dokaoia. Qg KUPLOUG Kiv-
bUvouc 1ovioe TG evoei€elg noloti-
KNG entdelvwong otnv ayopd evu-

noBnKwv oTeEYaoTkWwyY daveiwy u-
WNAAG anédoong (Kat NoTwTtikou
kivdUvou) otig HIMA, TIg entntoelg
TWV XauNAWV entok{wy Kat Twv u-
YLV ETALPIKWY LOOAOYLOMWV, Ka-
B¢ €xouv evBappUvel pla Peyain
augnon twv €ayopwv eNXEPNOE-
wv ano private equity funds kat é-
Xouv 00nyAhaoeL o€ onpavIikh augn-
0N TOU XPEOUG TWV EMNIXEIPATEWV
nou e€ayopdaBnkav Kat Katd ouvé-
MeLa NG €undBelag Toug KaBuwg Kat
NV al&non Twv €powv KePpaiaiwv
0€ avabuBPEVEC OLKOVOIEC.

To 2008 n anokpatkonoinon
tou Kadivo

Tnv avonoinoh tou e€€ppace on-

pepa o unoupydg Owovoplag K. I
AAoyookoU@ng yta tnv nopeia tou
NPOYPAUKATOG anokpatikonoinang,
onpelvoviag ot Ba entteuxBel o
0t0x0q yla v elonpaén 1,7 6lo. u-
pw.

Ynuelwaog, ndviwg, ot bev eivat of-
youpog av Ba npoAdBet va npowBh-
o€l TNV anokpatikono{non tou Kag-
VO PEXPL TO TEAOG TOU €T0UC. Ana-
VIVIaG O€ 0€ OXETIKN £pWOTNON €-
navéhaBe 6t n onpepvh KUBEpVN-

on Aettoupyel pe xpovodldypappua
tetpacetiac. EnavéraBe eniong 6t ta
teheutala xpdvia xeL onpelwBel n
peyaAUtepn GNPOCLOVOULKNA NPo-
oappoyn, 1oo o€ 6Tl apopd oTa eA-
Anvikd bebopéva aAG Kal Ta eupw-
Nalkd, Je 10 EMEUA Va EXEL PELW-
Bel and 7,9% tou AEIM 1o 2004 ato
2.4%. MpooBeoe, watdao, o1t 10 dn-
HOOLO XPE0G NAPAPEVEL UYNAS KaLn
dnpoolovoikh npooappoyn napa-
MEVEL Baolkn npotepatdnta g Ku-
Bépvnong.

aupio
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XPHMATIXLTHPIO
FENIKOX XA 496397 | -0.15%
FTSE/ASE 20 2639.81 | -0.02%
FTSE/ASE 40 6479.9 -0.40%
FTSE/ASE 80 118249 | 0.01%
FTSE/ASE 140 607497 | -0.09%
AroPEX
Nov6ivo 65985 | -0.49%
OpavkpoUptn 783414 | -1.64%
Mapiol 596652 | -0.88%
Dow Jones*  13507.71| 0.04%
Nasdag* 2641.62 | 0.09%
Toki0 1804951 -1.11%
Xovyk Kovyk  22607.02 | -1.22%
IXOTIMIEX
Aohdpio 13753 | 0.97%
EMBet. ®pdyko1.6535 | -0.28%
YtepAiva 0.67695 | 0.10%
lev 16739 | -0.44%
EMIMOPEYMATA
Brent Aovbivo 78.44 -0.61%
Brent N.Yopkn 72.33 -0.66%
Xpuods 662.5 0.00%
BauBdki 61 1.67%
Apyupos 1292 0.41%
Miativa 13218 1 0.40%

*Mpoouvedpikh Téon

‘/ Aev anokAeiel pia

Mtk SlopBwTKA
Klvnon npog ta 42,50
€UPW YLA TN PETOXN TNG
E6vikAg n Emporiki bank
o€ Teleutala Texvikn
avAAuoN yLa TG PETOXEG
tou FTSE/ASE 20.
Eni{ong yla tn petoxn tou
OTE extiud ot eav
undap€et algnon twv
ouvaMaywy Ba
entaxuvBel n avodikn
tdon pe niBavétepo
TeAIKS 0TOXO0 Ta 25 EUPW.
(BA. kerdos.gr)
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LSE: Ecoda - pekdp
oT0 NPWTo Tpipnvo
Eooba - pexdp avakoivwoe yla 10
NpwWTo Tpiunvo nou éAnge oto Té-
Aog louviou 1o London Stock
Exchange. Ot augnpéveg ouvala-
VG eixav wg anotéAeopa 1a €0oda
tou LSE va kataypdyouv Gvodo
19% kat va dlapoppwbBolv ata
100,1 ekart. otepAiveg (202.2 ekar.
Sohdpla).

Burberry: Avobdog

nwAnoewv 30%

Z€ENEPAOE TIG EKTPNOELS TWV ava-
AUTQV N Gvodog Mou Kataypapnke
070 NPWTO TP{UNVO TOU TPEXOVTOG
OlKOVOLKOU £10U¢ 010 T¢{po TOU
BpetavikoU oikou pédag Burberry.
YUPQwva pe v tatpeia, oL nw-
AoelC ektivdxBnkav katd 30% Kat
SlapopewBnkav ota 167.5 ekat.
otepAiveg (339.7 ekat. SoAdpa).

lanwvia: XapnAétepa
n gpniotooldvn

TWV KAatavaAwtwyv

Endeivawon katéypaye tov lolvio
N KATAVOAWTIKA €UNoToolvn otnv
lanwvia. Baoel twv enoxIkwg
NPOCAPHUOOHEVWY OTOXE{WY, 0
OXETKOG belkng dlapoppwBnke
o010 44,3 1ov loUvio and 46,7 nou h-
Tav 10 Mdptio. MNpoKetal ya 10 xa-
pNASTEPO eninedo nou ayyidel and
Tov loUvio tou 2004. Z€ pn enoxt-
KWG Npooapuocpévn Bdon, o bel-
KNG KATAVOAWTIKAG EUNLOTO0U-
VNG UNOXWPNOE 010 45 and 47,3
Tou Mafou.

EKT: lNMpoknpuooet
Slaywviopo ya tg

VEEG EYKATAOTAOELG TNG

AteBvn dnpdato dlaywviopo yia
NV €NAOYN YeVIKOU avaddxou yla
TNV KATAOKEUN TWV VEWV KTIPLa-
KWV TNC EYKATAOTAOEWY NPOKNP-
puoel Tov AUyouato n Eupwnalkn
Kevipikh Tpdnela (EKT).Ot véeg
KTPLOKEG eyKataotdoelg ing EKT
Ba aveyepBolv otov XWpPOo NG Na-
AaLAG KEVIPIKAG ayopdc oTo avato-
AKO TAPa NG @pavkeoUptng, ot
leppavia, kat Baoidovtat oto oxé-
610 TOU apXITEKTOVIKOU Ypapeiou
COOP HIMMELBI(LJAU ané wn
Biévvn. Ot epyacieg kat ot unnpe-
oleg nou Ba avateBoUv oTov YeVIKO
avabdoxo Ba apopolv Kupiwg 10
KaTaOKEUaoTkd €pyo Kal T duap-
pUBuION Twv XWpwv, aANd Ba ne-
ptAapBavouv kat unnpeoieg oxe-
dlaopou kat dlaxeipong.

Aegean: AnoyeiwBnke
TV npwtn pépa oto XA

petoxh tng Aegean Airlines tnv npwn pépa

dlanpaypdreuong ing oto XA.
YUYKEKPLUEVa ohpepa Eekivnoe n dlanpayudteuon
Twv 71.417.100 KO WV OVOPACTIKWY PETOXWV TNG €-
talpelag, nou elval Kat n NPWIN agponopLkh nou
OKAPPAAWVEL OTO TAPNAS TNG LOPOKAEOUG, OTNV Ka-
nyopia MeydAng KepaAatonoinang.
2Tnv ekOAAWON yLa TNV €loaywyn T Nou Npaypato-
nothBnke otnv Nwnv aiBouoca cuvalaywy Tou Xpn-
patiotnpiou ABnvav, o Nnpdedpog Tou XA, K. ZnUpog
Kanpdhog, e€éppaae tnv eAniba étt 'n nuépa auth Ba
onPatodothael TNV anapxh PLag véag neplodou akd-
pa no duvaplkhg avantugng yua tnv Aegean
Airlines», evad 0 Npdedpog g etalpeiag, K. Beddw-
po¢ Bao\dkng, dhAwaoe "H npoondBetd pag yia akd-

ﬁ Apa kat ndvw and 30% ékave Npog otyun n

KN KOAUTEPQ MOCOTIKG KAl MOLOTIKG anoteAéopaTa €-
vIoXUETal aMG Kat evielvetal oNUavIkg e v €loa-
ywyn ¢ 1aipeiag oto Xpnuatothplo ABnvav.” Mg
Bdon v A Tng 6nudotag eyypapng n KepaAalo-
noinon tng etalpeiag dlapgoppwvetal ota b42 ekar.
EUPW. Znuelwvetal nwg n etaipeia d€Beoe 10 25%
ToU HETOXIKOU NG KepaAalou, ekdidovtag 17.854.280
VEEC KOWVEG PETOXEC, oupneplauBavouévwy 892.714
yla 1o npoowniké pe discount 10%. Me Bdon b€ tnv
un &dBeong, ota 7,60 eupw, n petoxh danpayua-
tevetal e noAAanAactaoth kepdwv nepinou 21 @o-
péq 1a k€pbN tou 2006. YnevBupidetat &e 61t n bnuo-
ola npoo@opd NG €talpeiag unepkaAlPBnke navw
and 20,7 popég and Toug eyXwpPLloug eNeVOUTEC Kal
navw and 12,5 popéc and toug Eévoug BeopikoUg €-
nevOUTEC.

Hellastat: Kataktodv t Siaphpion
1a NePLOdIKA Kat epnpepibeg

Netetakig:
MatawwBnke

Avodikd KivnBnkav kat 1o 2006 ta
blapnpotkd €é0oda 1wy MME pe ta
NePLOBIKA KALTIG EPNUEPIDEC OHWC
va napouctalouv tn peyaAUtepn a-
vod0 évavil TwV PadloTNAEOMTIKWY
pEowv, dnwg avapepeLn teheutala
¢peuva g Hellastat yia tov kAddo
TV ekbOOoEWV. LUYKEKPLUEVQ,
oUpewva pe otoxela g Evaong
I6loktntov Huepnoiwv Epnpepi-
bwv ABnvwv, 1a dla@npLoTikg €00-
6a twv neplodikwv dlapgopPwbn-
kav o€ 978,15 ek., epgpavidoviag
au€&non 10.4% o€ oxéon pe 10 dw-
bekdunvo tou 2005. Ta é0o0ba tou
neplodikoU tUnou KataAapBavouv
10 41,7% ¢ 0UVONKNG BlagnuLoTL-
KNG nitag twv tecodpwv MME, a-

MOTEAOVTAG £T0L T0 SNUOPNETTEPO
nAéov péao dagnpiong. Qotoaoo,
Vv egpavéatepn Bedtiwon enidel-
KvUouv oL epnuepideg, Ta €00da
Twv onoiwv 1o 2006 avhABav og
452,38 ek. (19.3% tNG GUVOMIKNG
Slapnpiotikhg dandvng), eninedo
uynAdtepo katd 11,05% évavil tou
nponyoUuevou €touc. Eival xapa-
KTINPLOTIKG OTL petd to 2004, dtav
Kal Ta neplodika Eenépaoav yla
NpwWTN Popd o€ €l0npPAageL Ty -
Aedpaon, 1o Pepiblo NG TNAedpa-
ONG OUVEXWG Neplopidetal yla va
KataAnEel oto 33,9% 1o 2006 (unev-
BupiCetal 61 10 1996 10 56,5% TWV
danavav kateuBUvBnKe g€ hAgo-
NTKEC Slapnpioelg).

EE: Evékpive th Xpnparobétnon
¢ unoBaAdooiag aptnpiag
¢ Beooalovikng

Tn XpNUaTod0TIKA CUPETOXN TOU
eAMNVIKoU KpdTtoug otnv Kata-
okeun tng unoBaidootag aptnplag
¢ Beooahovikng evékplve n Eu-
pwnalkh Enttponn. Edkdtepa, n
Eupwnalkh Entponh anogdoloe
va pnv eyelpel aviipphoelg 6oov a-
@opd T cUuBaon napaxwpenong
nou eixav ouvayet ol EAANVIKEC
apx€C, KaBW¢ ano@doloe N xpnua-
106dTNON TNG UNOBOPAC AUTAG JE
KPatlkoUg népoug bev epnintel

OTOUG KaVOVEG NEPL KPATIKWV €VL-
oXUOEWV, EPOOOV T0 CUYKEKPLUEVOD
¢pyo anoteAel dnpdato ayabd kat
elvat avolxtd ag GAouG Toug Xpn-
oteg xwplig dlakploelg, onwg eni-
ong 6Tl N KPATKA Xpnuatodotnon
neplopicetat otnv ayopaia Tn twv
napexdPEVWV €pYAOLAOV Kal unn-
peotv. YnevBupiletal &t n oxet-
Kh oUpBaon nepAauBAavel KpaTkn
XpNHatodétnon UYoug 96 exat.eu-
pw

N YEVIKA

ouvéAeuon

MatatBnke Adyw ENeWYNG
anaptiag n onpepvh NPWIN
€NAVAANMTIKA YEVIKA OUVE-
AgUaN TWV PETOXWV NG ETaL-
pelag Metletakig. Onwg ava-
KOWVWBNKE, N YEVIKN OUVE-
Aeuon Ba cuykAnBe( ek vEou
o€ enavaAnmukn ouvedpiaon,
oUpewva pe NpOoKANGN nou
Ba dnpoolevoel eynpoBecpua
10 HlOIKNTIKO GUPBOUAL.

ICAP: Au§nBnke
n {Atnon yla
Xpwpuata

Kal Bepvikia

Avobikn nopeia dlévuoe v
nepiodo 1997-2006 n eyxwpla
ayopd XpwHAtwV - BEPVIKIWV
olkodopng Kat entnAonoliag,
HE P€DO €TNOL0 pUBPG avodou
nepinou oto 4% kat 6nwg
NPOKUNTEL ano tnv TeAeutala
¢peuva ng ICAP, n avodikn
nopeia Ba ouvexiotel kKaBOAN
n 6dpkela tou 2007, evad and
10 2008 avapyéveral otaBepo-
no{non h akopn Kat Ugeon
G ayopdg.

YUupwva pe v ICAP, n avd-
ntu€n tou KAAbou Ntav evio-
votepn tn Otetia 2003-2004
xdpn ota €pya mou éywvav yua
v OAupnidda tng ABrvag,




