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Avox0pwrteg NOAeL

Ye nedla pdxng petatpdnnkav 10 2aBBatokUPLOKO ot HEYAAEG MOAELG
¢ EMASag petd tov Bavarto tou pnBou, AAEEN TpnyopdnouAou, and
nupoBoAlopd aoTUVOUIKOU, EVLD 0 YEVIKOTEPOC avaBpaopdg ouvexidetal
katonpepa. Tnv opyn Tou KOGOPOU yia To MEPLOTATIKO akoAoUBnae n aya-
VAKINON TWV EMNXEPNPATIV YLa TNV NavieAn EANEWYn npoataciag twy
NEPLOUCLAV TOUG.

0 unoupyog Eowrtepikav K. MauhdnouAog Kat o upunoupyog K. Xnvo-
QWG €Beoav otn 61aBean tou MpwBunoupyoU TG NAPaALtNOELG TOUG
nou Bev €yvav, OWG, OEKTEG.

0 npdedpog tng Anpokpartiag, k. Kdpohog ManoUAlag, oxoAtdloviag
otdon Twv aoTUVOHIKWY PIANCE yia 1palpa oto KpAatog dikaiou eva é-
OTelAE CUAUMNTAPLO TNAEYPAPNUA GTNV OLKOYEVELD TOU EQNBOU. YUAAU-
ANTAPLa TNAEYpaPnUata €otelrav 1600 0 NpwBunoupydg, 000 KalL oL ap-
XNyo{ Twv unéAotnwy Kopudtwy.

Ev tw peta&l ta enetoddia, npokdAeoav tnv ayavakinon Tou eMNXEPN-
MaTIkoU KOOPOU, 0L MEPLOUCIEG TwV oMnolwy KataoTpaenKav, o€ MOAEG
NEPINTWOELG OAOOXEPWG KAl HAALOTA OTN XELPOTEPN €MOXN, AlyEC NUEPEG
nptv EeklvAoel N €0pTactikh nepiodog, 6nou eixav yepd anoBéuata e-
pnopeupdtwy Kat avépevay 0Tl Ba eEAAeLpav PEPOG TWV ANWAELWYV Mou
€XEL MPOKAAEDEL N OIKOVOULKN Kplan. Meploxeg mou KunnBnkav éviova
ATav T0 EPNOPLKO KEVTPO NG Eppou kat n meploxn yupw and 1o MNoAute-
Xvelo.

LuMaAnthpla o€ 6An tnv EAN\GSa

YuvexiCovtat kat onpepa o€ MOANEG NOAELG TNG XWPAG Ta HaBNTIKG GUA-
AaAnthpta yia tn dohogovia tou Téxpovou padnth, eva alplo Ba eival
KAEL0TG OAa Ta oxoAela, o€ évoelEn névBouc.

Ytnv ABnva nopeieg npaypatonotolviatl o€ NoAAG onpeia tng NdANG, ye
anoTéAEOHA T0 KEVTPO Kal MOANO{ KevTpLKol §pGpoL va NaPapEVOUV KAEL-
otol. MpoBAApata undpxouv Kat atnv KUKAopopia twv tpaivwyv tou
HXAT, kaBw¢ Kkat Tou Tpap, kKaBwg tehel und katdAnyn o otaBudg Ing
Nepatditiooag, KabBg Kal Twv ypapuy Tou Ipdy o€ MoAAG onpeia.
KAelotol §popotl undpxouv kat €€w and oxoAlKd ocuykpLoTAPAaTa, Onwg
Kal £€w anod aoTUVOUIKA TPAKATa, 6rou Katd SlactAPata onpeLvovTal
ayaxieg petagl 61adbNAWTWY Kal A0TUVOMLIKWY. LNPELVETAL OTL Te-
AoUv uno katdAnyn 1o MoAutexveio kat n OKOVOULIKA OXOAN.

Ytov [Nepatd onpelddBnkav ektetapeva eneloodla PETagu goLtntwyv Kat
avte€ouolaoTwiv, Kal aoTUVOHLIKWY, 0Ta onofa nupnoAnBnkav autok(-
VNTO KAl HOTOOUKAETEG TG EAAL, kKaBw¢g kat oupBatika autokivnta.
Enewodbia onpewovovtal kat ae NoAAd onpeia tng Becoalovikng, Ka-
B¢ kat £€w and 10 aoTUVOIKG TUAKa Tou AgukoU Mupyou. Evtaon kat
enelod6dla onpetdvovtal kat ota TpikaAa, tnv Képkupa tn Aapia, t Po-
60, 10 HpdkAelo, evd Pikpoenelobdla onpelwBnkav ata Xavid, v Ka-
Baha kat tnv Kapbditoa. Eniong, véa ouhaAnthpla npoypappuatioviat
katto andyeupa. EdkdtePQ, OTIC 6 TO ANOYEUUA EPYATIKES EVWDOELG, a-
BnTéC Kal QoltNTéG €xouv Npoypappatiost ouykévipwaon ata Mponu-
nata. Tnv idla wpa Ba npaypatonotnoetl ouykévipwan atnv Opévola Kat
otn Beaoalovikn 1o KKE, evd tnv (6la wpa otn Beacalovikn Ba npay-
patonooet cuykévIpwaon kato LYN.

Epnopot ABnAvag Kkat Mewpatd: EKKAnan yua dgeon otnpi§n toug
EuBuveg otnv avtinoAiteuon Kat o€ aTEAEXN TNG GUPNOATEUONG KaTaAo-
yi{Cet 0 Epnopikdg LUMoyog ABrvag yla ‘nAelodooia ouvaloBnpatikng
eoépuong” petd ta teAeutaia yeyovéta, 6nwg elne o Npdedpog Tou LUA-
A\oyou k. Mavayng KapéAag nou ¢ntdel Tnv avaotoAn Twv Npoypaupatt-
OMEVWV KLVNTOMOWNOEWY “yla KAnoto dAAo xpdvo” yia kat énwg npo-
0Beoe “elval yvwotd o1l otig 6ladnAwaoelg Bpiokouv xwpo va dpdoouv
oL .. yvwaotol dyvwatol nou edw kat 30 xpdvia €xouv YdBet va diekdi-
koUv kat va {ntoUv autd nou BEAOUV NPOKAAWVTIAG KATAOTPOPES APoU
UNdpxeL PEavng avikavotnta n EMelyn noAtkng BouAnong va otapa-
Thoouv Ta eneloddla”.

0 k. Kapéhag avépepe 61l ouvepyeia Tou SMpou Kat Tou cUAAGYoU Npo-
xwpoUv o€ Kataypa®n Twv ULV Kal JEXPL TWPA €XOUV Kataypapef

XPHMATILTHPIO

1880 O yevikés &eiktns ous 8/12/2008

TENIKOZ XA 184591 | 321%
FTSE/ASE20 95412 | 3.68% 1860
FTSE/ASE 40 2087.07 | 1.69% 1840
FTSE/ASE80 42191 | 1.26% 0
FTSE/ASE 140 215433 | 3.36%

1800 1.845,91
AlrOPEX 1760 \”89 R
Novéivo 424511 | 4.83% 5o o
Opavkpoluptn 4681.9 | 6.86%
nupio‘ 31 9092 679% " 10.30 12.30 14.30 16.30 17.20
Dow Jones  8876.03 | 2.79% e —
Nasdaq 154809 | 257%
ToK10 8329.05 | 5.20%
Xovyk Kowyk 1504487 | 866% EMIOPEYMATA

Brent Aov6ivo 4088 | 936%
IZOTIMIEX BrentN.Yopkn 4394 | 7.67%
Aoldpio 1.2854 | 1.85% Xpuads 818.4 | 0.00%
EMBet. ®pdyko  1.559 | 1.66% BapBdki 04100.00%
LtepAiva 0.8651 | 0.29% Apyupos 1027 | 0.00%
lev 120.1 | 2.56% M\ativa 843 | 7.09%

130 enxelpnoelg ato kévipo TG ABAvag e NULEG Kal 4-5 €€ autwy €é-
XOUV KataoTpa@el 0A0oXepW( Kat onpeiwae o1t bev npotiBetal o oUA-
Aoyog va KataBEoeL unvuon Katd TG actuvop{ag aAd, onwg ektud,
auté nou npénetva yivel eivat va "kaBhoouv Aot yUpw ano éva tpané-
¢ 6lahdyou wote oto péMov va pnv undpfouv €avd tétola pawvéueva
kat va yvwpi{foupe nolog Ba NANPVEL ToUG PNOPOUG yla TETOLoU €i-
Soug (nuLEC” evad onpelwae OTL oL eloayyelieg dev kKAvouv Tn HouAeld
TOUG Kal NPOoBeae xapaktnPLOoTIKG “énotot Sev unopolv va KAvouv
douAeld toug va ndve ota onitia Toug.

H ouvévteu€n nou 66Bnke onpepa and kowvou pe Tov Npdedpo Tou
Epnopikou LuAdyou MMepatd k. B. Kopkidbng npokelpévou avagep-
Bouv ol eknpdownol Tou EPNopLKOU KOGHOU GTNV NMPOTACH TOUG YL “Ui-
KPEC YIOPTIVEG TIWEG” O0TA KATAOTAPATA ENKEVIPWONKE 01a yeyovdta
TWV NPEPWV v Onwg eine o k. KapéAag ae entkovwvia nou eixe
xBeg 10 Bpadt pe Tov unoupyd owkovopiag kat otkovoulkwy, . AAoyo-
okougn, oulntNBnKe n epAnag kataBoAh XxpnuatikoU nooou yia TG €-
NIXEPNOELG Nou unéatnaav {nuLEG KaBwg kat dlag@dAon Twv NUePO-
poBiwv twv epyalopévwy nou SouAeUouv 0Ta Kataothpata nou bev
Ba Aettoupynaoouv Adyw Twv KaTtaoTpoPwV Moy UNESTNOAv.

Na onpelwBel 61t 0 npwBunoupydg Kwotag KapapavAng, oe dnAw-
O€LG TOU JeTd and ouvavinon nou eixe pe tov Ynoupyod twv Eowtept-
kv Mpokdnn MauAdnouho kat tov Ynoupyod tng Owovopiag MNwpyo
AAoyookoU@n, avakoivwae 61t ¢hinoe and tov Ynoupyo tng Owovopiag
va e€aviAnoel OAEG TIG SuvaTtdTNTEG MOU UNAEPXOUV, WOTE va anodnuiw-
Bouv dueoa doot unéatnoav (NPLEC, avapépoviag OTL TG aUEow end-
HEVEC NUEPEC Ba UNAPEOUV CUYKEKPLUEVES QVAKOLVOELG.

Epnopot: Enavégpepav kat ta ndyla awtipara

Me apoppn 1g tTeAeutaleg e€eNEeLG, oL unopol enavépepav Ta Nayla arnpata
TOUG HE KUpLa TN Blevépyela £wg TG 14 AekepBpiou mpoopopwv KaBwG Kat n
Xophynon NepLodou xapurog evog £T0UG YL TV anonANPLKN TWV ENXEPNHATL-
KAV davelwv kal Ty avacToA MAELOTNPLACHWV (htnoav oL Eunopot tTnG ABAVAC,
o€ €KTaktn ouvévteugn Tunou nou £6waav anpepa and kowou e  dloiknon
Tou Epnopou ZuMéyou Mepatd.

Ev p€ow g Jopepng katdotaong nMou xapaktnpidel v EUNopIkn kivnon Kat
peTd 1a yeyovdta tou LaBBatokUplakou, Ta oroia Kat Atav N XapLoTikh BoAn yia
autoUg, oL éunopot enaviN8av SpRUTEPOL E Ta AtaTa Toug, {nToviag Jetatl
MWV PElon Tou KOGOTOUG TOU XPAHATOG yLa HAVELOHE TV VOIKOKUPLLV, BMwG
Kal peiwaon tou ouvteheat OTA.



www.ker‘dos.gr'

Aeutépa 8 AskepBpiou 2008 @ 2

XA: L€ xapnAd 5,5 etwv
n kepalatonoinon, NWANTEG ot §€vol

Melwpévn katd 71,7% ntav n a&la ouvaraywv oto XA tov getvo NoépBplo og
OX€0N e Tov NepUOVO. XUppwva de pe Ta teAeutala otowxeia Tou KAA, oL Eévol
€MeVOUTEG, 0L 0Mo(oL KaL MApEREVaV 0TO GUVOAO TOUG MWANTEG TOV UAVa MoU
NéPace, peiwaoav T CUPKETOXA ToUG aTo 48,7% 0Tn GUVOAKN KepaAatonoinon
T0U ouvoAou. H auvolkn affa cuvaMaywy épBace ata 4,2 810. eupw, PEWWE-
vnKatd 37,2%, evd N 0UVOAKN KEQaAALONoinon g ayopdg ota 72,7 610. eupw,
HELWPEVN Katd 63,1% and v apxn Tou Xpdvou. ENUELDVETaL OTL N KePaAalo-
nofnon g ayopdg Tou Xpnpatiotnpiou ABnvav oto €hog NogpBpiou 2008
BpeBnke oto xaunAdtepo eninedo and tov loUvio tou 2003. To NoépBpto 2008 ot
€€vol eNevOUTEC 0TO 0UVOAS TOUG NAPEPEVAV MWANTEC, e OUVOAO EKPOLDV KE-
paAaiwv 39,96 ekateupw. OLBACIKES eEkPOEG Mpogpxoval anod EEvoug Beapt-
KoUG (49457 exat) Kal unepdktieg etalpeieg (37.68 exat), eved avtiBeta, 1a Eéva
(PUOIKA Kat VOHIKA npdowna eppavidouy el0poeg KepaAaiwy 25,43 ekat. eUpwW
KaL 466,86 exat. eupw avtiotoxa. To nood Twv elopowy anod &Eva Vouikd npo-
0wna, apopad Katd KUpLo Adyo T petaBiBaon nak&tou 3% Tou PETOXIKOU KEPa-
Aatou tou OTE and to eMnviké dnpdoto otn Deutsche Telekom, nou npaypa-
TonotnBnke péoa ato NoéuBplo. OUEMNveg enevbutég epgpavidovtal ayopa-
OTECG, UE OUVONKEG KaBapEG 10pogC Uwoug 36,12 exat. eUpw, 0L OMo{EG MPOKU-
ntouv ano €lopoég EMAvwy Blwtdav enevbutv (377,72 exat. upwd), 1BLwt-
KWV XPNHATOOKOVOIKWV ETALPELV (4349 eKaT), LOLWTKWV N XPNHATOOKO-
VOUIKWV (36,65 ekart. eupw). O dnpdalog Topéag Atav o KUPLOG NWANTAG JE €-
KpOEG 420,74 exart. eupd (BA. nakéto 3% tou OTE atn Deutsche Telekom). To
NoguBpto 2008, 1o 52,1% TG ouVOAKNG CUVAMAKTIKNG bpactnpidtntag npay-
patononBnke and’EAMnveg eneviutég. Avtiotowxa, ot Eévol enevOutég npaypa-
Tono{noav 10 47,4% TG 0UVOAKAG CUVAMAKTIKNG 6pactnpdtntac, Ta unélol-
na 3,84 ekat. eupw, Nou ep@avidovial wg £l0pogg and AotroUg enevouTES, a-
popouv pepideg otg onoleg Hev €xel kataxwpnBel and Toug appddloug Xept-
OtéC AT GUYKEKPIEVN XWPA (POPOAOYIKAG KATOLKIAG,

Luppetoxn Enevdutav oto Xpnpatiothplo ABnvav

H ouppetoxn twv Eévwv enevdutiv atnv kKepaiatonoinon tou EAANVIkoU
Xpnuatotnplou otg 28/11/2008 £épBace og Nocootd 1o 48,7%, ouvexidoviag
NV MWTKA Nopeia Tou NponyoUUEVOU Phva MoU N CUPKETOXA Twv EEvav €-
nevoutwv otnv kepahatonoinon Tou XA htav 49,2%.

To No£pBpto tou 2007 n GUMKETOXN Twv EEvaov enevutwv Mtav oto 52%.
AvtiBeta, ol EMnveg enevoutég otadlakd au€dvouy T GUUETOXN TOUG OTnV
kepahatonoinon Tou eMnvikoU Xpnpatotnpiou kat otig 28/11/2008 kateixav
10 50,2% noooat6 auénpévo katd 1 nocootiaia povada and Tov mponyoUpevo
pnva. Onwg anodetkvietat and ta otoxeia tou NoguBpiou 2008, ot Evol enev-
SUTéC Katéxouv peyalltepo nooootd and 1oug EMnveg oty katnyopia Meyd-
Ang KepaAalonoinang, 1o onofo sivat 52,2%, evad o' EMnveg uneptepolv otnv
katnyopia Meoaiag & Mikph¢ KepaAatonoinong, otnv onola Katéxouv 10
76.7%.

0 KEPAOXkomos ypagel

KaAnonépa oag... AELd N OxL...
#...An6 10 PAeyOUEVO PETWNO TOU KEVTPOU TG

Ewonypéveg enevbutikég: Me pecootaBpiké

dicount 43,16% éxAelcav tov NoéuBpto

Meiwaon 2.8% napouciace tov No£pBpto n kaBapnh afia evepyntikoU twv 7 €l-
onypévav oto X A. Etalpeldov Enevdiogwy Xaptouhakiou evad oTo TEAOG Tou
dAva 1o Pecootabpiké discount twv Talpeiv Slapgop@winke o€ -43,16%
YUpopwva e ta otoxeia tng Evwong Beopikov Enevbutdov, n auvolikn atfa
SuapoppwBnke oto €Ao¢ NoepBpiou ota 2404 ekat. eupw évavil 247 4 kart.
€upw Tou OktwBpiou, kat napouaiaoe pikph Peiwon Gyoug 7 ekat.eupw. H
pEaN aplBunTikh anddoon and v apxn Tou £T0UG TWV ETALPELV ATAV -
35,67%, evad n yeooaTtaBUKN -42,99%.

‘OAeg oL eapieg Tou kAAGoU Napouatalouv apvNTKEG aNOBOTELG ECWTEPIKAG
a€lag kupawopeveg and -9.92% €wg -61,77%. INPELOVETaL OwG 6t kal oL 7 €-
Talpeieg napouociacav kaAUtepn anddoon anod v anddoon Tou levikou Aei-
Ktn Tou X.A. (-63,05%). Z10 téAog NogpBpiou 10 pesootaBpié Discount twv
Etaipuv avepxotav og -43,16%. Kat ot 7 Etaipieg tou khddou dlanpaypuatevo-
viav og Discount (ané 32.80% £€wg 53.33%). Inpecverat 6t 1o NoéuBplo o a-
PBUGS Twv elonypévav oto XA, Etalpiidv Enevbioswy Xaptopulakiou pel-
@Bnke ano 8 oe 7 etaipeieg, petd v anoppdpnon g “Global Enevéutikd Ke-
@dAala Neag Eupwnng AEEX" ané t "Alag AEEX otig 6 NogpBpiou.

BwBadg: AvaotoAn Sianpaypdreuong

NG HETOXAG KAl TV NAPAywYywV

Metd and attnpa g etapeiag Mndunng BwBog AteBviag Texvikh AE. o k.
¥n. KanpdAog ano@doloe Ty npoowplvh avactoAn dlanpaypdteuong twv
METOXWV NG etalpeiag, and onpepa 8 AekeuBpiou 2008 péxpt kat tv Ma-
paokeun 12 AekepBpiou 2008. Tnv andgpacn auth éAaBe n Sto{knon tou XA
yla v €€ao@dAon TG oJaAAG Asttoupylag TG ayopdg Twv ev Adyw UETo-
XWV Kal TNV Npootaaia tou eneviutikoU Kovou. AvaotEMETal akdpn npo-
owpWd Kat n dlanpaypateucn Twv Napaywywy NPoLovIwy, Pe UNOKEJE-
vo T{TAo TN PETOXN TG Talpeiag.

Met{etdkig: Avakoivwoe Kat ENCAHWG

v napaitnon tou K. navouddkn

Tnv napaitnon tou avtinpoédpou Kat SleuBuvovtog cupBoUAou, K. lwavvn
Ynavouddkn, avakoiviwoe eMonpwg Pe avakoivawon g oto XA n bloikn-
on g etatpeiag Metletdkic. Ba npénel va onpelwBel 6Tt o K. Znavouddkng
€€wBNBNKe oe napaltnon katn anoxwpnon 1ou dnpoupyel prgeig Petagl
g dloiknang g etalpeiag kat ta enevoutikwy funds kaBooov 1o ox€dlo
avaxpnpatedotnong Ing NPWING NPoEBAENETNY NAPAROVA TOU K. LNavou-
&akn €wg 10 T€Aog Tou 2009, kat anoteAoUoe Baaoikd 6po yla TNV OAOKAN-
pwon ¢ dladikaoiag avaxpnuatddétnong,

#...To (6lo oupBaivel kat otnv ABnva, ev
PEOW TAPAXWV Kal pPevikoAou bleBvag,

ABrvag, 1o onpepvé Noévna...

#...Mia dvobog g ayopdg, nou mpayyatonot-
eltal, €newa and noAU kapd Kat Byaivel &wvn...

#...Meplouoleq kataotpépovial, autokivnia
ayopaopéva pe ddvela napadopéva otig pAS-
YeC, n 6npdola neplouaia twv 250 blo. eupw,
Tou Xp€oug, AenAateltatl kat 6Aa autd, enedn
€vag aneplokentog, UEEANTOG, e YUXOAOYIKA
npoBAApata “undtoog’, nupoBdAnae éva nat-
6akt. Anioteuta npdyuata cupBaivouv ev
pEow Kpiong, o€ pia nepiodo mou n npoooxn
OAwV, o€ OAGKANPO TOV KOO0, €ival 1o nwg Ba
Enpepwoel n endpevn pépa. Av Ba éxel bou-

#...Kal péoa og 6Aa autd, épxetat o Mnapak,
va owoel v avBpwndtnta. Metd tov Mkop-
viov Mmpdouyv, nou peiwae katd 2,5 nooootl-
aieg povadeg tov OMMA oto Hvwpévo Baaihelo
yla va SoUAEYEL N ayopd, EPXETAL O VEOEKAE-
velg appoapepkavog npdedpog twv HIA, va
e€ayyeMeL yevvaio Npoypappa avaouykpotn-
0NG TNG XWPAG TOU, HE TNV KATAOKEUN €pYwV
UMoBoUNG, TETOld MOU VA AnacXoANoowv 2
€KatoppUpLa NANBuopd. Auto eine o Mndpak,
x@bewe 1@ autd ¢ AaBwpévng and v
Upeon APepLKAG Kal €0TAEE VEKTaP OTa OTOUa-
0 TV SLPAopEvwY ENEVOUTWY, NMOU YAXVOUV
ano ta YaAid toug va kpamBouv yia va Byad-
Aouv Kava kePHAKL anod Ta XpPNUAToThpLa.

apouU O0Aa ta 6tebvh MME katamidvovtat pe
10 B€pa tou boAopovnBéviog epnBou and
0V "QOUOKWTO" Twv Edikwv @poupdv.
Ou 1bubteg enevbutég Kat traders eival autol
nou Byddouv 1o @{6L and tnv tpdna.
AMwote, 1a otoixela tou AnoBetnpiou,
autd deixvouv OTL N ouPPETOXN Twv EAMA-
vawv au€nBnke ndvw and to 50%, dtav twv
Eévawv pelwbnke katw kat and 49% 1o
NoépBpto.

#...Av auplo néoet n ayopd, BuunBeite To.
Ba 10 anodwaooupe, €KTOG TNG Kplong, o€
éva npoypapua anoctaBeponoinong mnou
KOTATPEXEL TNV XWPAQ..




