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Aopalotiké: To npaiotelo «Bpader»

Y10 14% tou AET Ba pBdaoel £wg 1o 2055 10 EMEHA TwV TE00APWY Heya-
AJTEPWV 00PANOTIKWV TAUEIWY OTN XWEA HAG, SUPPWVA HE TG aVaAOyL-
OTIKEG PEAETEG MOU EXELEKMOVNOEL KaTd napayyeia g EBvikng Avaoyiott-
KNG Apxng, To AeBveg Mpapeio Epyaaiag Ta otowxela €dwae onpepa ot on-
pootétnta o avtinpdedpog g EBvikhg Avaroyotikhg Apxng, M. BapBakdg,
10 onofa kat appaBntel 1o unoupyeio AnaoxéAnong,

Ye avakoivwon nou e£€dwae nptv and Alyo To unoupyeio Tovitel ot ta ou-
MNEPACHATA TNG AVAAOYLOTIKNG PEAETNG €X0UV EENepaaTel ano ta yeyovota,
MNLoTonololv GHWG, YLa pLa akGUa Gopd, TNV avaykadtnta tng AGPaNoTKAG
MetappUBuong,

Kalowpa: Zreyvavouv ot avihieg

YV ayopd Uypv KAUG{HWV ONPELOVOVTAL 0L MPWTEG EMEPELS Mou npo-
kaAouvtat and v anepyia dlapkelag Twv TEAWVEIaKWY UNaMhAwy. LU-
Qwva b€ pe eKTNaELS Nou e€€ppaoce oto kerdos.gr o yevikog SleuBuving
Tou Yuvbéapou Etapeldv Epnoplag Metpehatoetdwv, k. Avbpéag MNetpavi-
&ng, péxpLonpuepa to Bpadu Ba eivat nio éviova ta npoBAnata otnv ayopd,
Qot6oo undpxouv MANPOPOpPIES, OTL Unopet va dlakonel n anepyia cUvtopa
kaBwg oto unoupyeio Owovopiag e€eTdleTal véa POpUOUAT MPOKELIEVOU
VO anoKAWAKWBEL n évtaon pe Toug eQopLaKoUG Kal TEAWVELAKOUG UNaA-
Anhoug. LUppuwva ndviote pe TiS (Bleg MAnpogopieg, oto mAaioto auto pno-
pel Kat va npaypatonoinBel alplo UVAVINGN TWV TEAWVELAKWY HE TOV U-
punoupyd OwovouIkv, K. Avt. Mnéda. Ze 6Mwaon tou o K. I". AhoyookoU-
@ng ot Bouhn onpeiwoe, watdoo, Ot «Aev gival duvatdy évag KahonAn-
PWWEVOG KAABOG va eMIXELPEL va KpATOEL ONPO TV EMNVIKA OlKovopia
Kat kowvwvia eneldn Béhel va dlaxepiletat o 6log Tov €101Kd Aoyaplaco
TV ENBOPETWY TOU».

ANT: BpabUtepn n avakapyn

H apepkavikn owovopia dev npodkettal va eloeABeL o€ Tpoxid Upeong, oUte
n naykoéopa oovopia aviuetwnidel va TETolo evoexduevo, KaBnouxdadet
onpepa o entkeaAng tou ANT, k. Ntopwik Ztpog Kav.

Ye ouvévteu€n tou otn yeppavikh epnuepida Frankfurter Allgemeine
Zeitung, o K. X1pog Kav dnAwvet nwg dev TiBetal BEpa Upeong, wotdoo n a-
VAKapyn Nou avauévetal tov enduevo xpovo Ba eivat neploadtepo Bpadu-
TEPN O€ OXEON Pe TNV avapevopevn. Ev tw petafl onpepa, Pe otdxo va ne-
plopLoTolv oL QUENEVEG NIECELG MOU BEXETAL TO APEPIKAVIKO VORIOHA OTIG
ayopeg, n Fed avakoivwoe onpepa nwg Ba SLoXeTeEUTEL OTO XPNATOOIKO-
VORIKG oUotnpa 1o Moad twv 30 610. SoAapiwv JEGW CUPPUVIV aVTaMa-
YAC Voplopdtwy (swap currency lines) atig onoleg MPoxwpnaoe e TE00EPLG
KEVIPIKEG TPANECES.

Eidwartepa, n Fed ouppvnog otnv aviaAayh VOULOHATWV UE TG KEVIPIKEG
Tpdneeg e AuatpaAiag, Ing Aaviag, tng NopBnyiag kat tng Zoundiag. O
Toubpev Mndapet eEGAOU bev aPKETTNKE Va ayOPACEL MPOVOUIOUXEG [IETO-
X€¢, Uyoug b dio. boA. atnv Goldman Sachs aAd xapakmploe Ty kpion
OTG NayKOOULEG ayopeg w¢ “Owovopko Meph Xapunop”™ evid othpi€e 10
0x€610 B1lGowWwaNG TOU XPNUATOMIOTWTIKOU GUCTAKATOG TNG AUEPIKAVIKAG
KuBépvnong, aglag 700 61 doAapiwv, unootnpidoviag ét ivat anoAltwg
avaykafo.

Eupwlavn: AnokAeietal to evbexopevo clotaong
opyaviopoU Sidocwong twv tpane{wv

Ot eupwnalkeg KUBEPVATELS elval apvnTikEG otn dnptoupyia opyaviopou
Sudowang Twv paneliv, avaAoyou JE autov TNG AUEPIKAVIKNG KUBEPVN-
ong, EexaBdpoe o Blokntng G Tpanedag g EAGGo, K. I [poBonouiog
o€ BNAWOELS ToU Katd tTn ouvavinon rou ixe e tov Mpdedpo g Anpo-
kpatiag, Kapoho ManoUha. “Autd 6uwg dev onpaivel 6t dev Ba napepBai-
Vouv oL KUBepvNoelS', mpoaBeae o k. . [poBonouAag.

(Tég org 17.00 p.p.)
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Hedge Funds: H apxn tou téAoug;

Méxpt ohpepa n Blopnxavia twv hedge funds gaivetat va €xel xelptotel oAU
KaAUTEPQ TN XPNHATOOKOVOULKN Kp{an and 6t NOMEC Tpanedeg Kal Xpnpatt-
OTNPLOKEG ETALPE(EG AVA TOV KOOHO, GWG, OL VEOL KaVOVIOHOU KaBW¢ Kal ot €-
€alpeTka veupikol mAéov enevoutég, Unopel kat va anodexBouv polpaiot yla
TOUG GANOTE NYETEC TIG NAYKOOWLAG PEUCTOTNTAG,

Maviwg, akdpn, dev éxoupe akoUoel yia kdnota tepactiou peyéBoug katdp-
peuaon kdnotou hedge fund yia va TapakouvhaEL TIG ayopEG, ONWG autn Tou
Long Term Capital Management nptv pia dekaetia n dnwg auth tou
Armaranth Advisors kat tou Sowood Capital Management, nio npdogarta.
Evay ot Lehman Brothers, Merrill Lynch kat AIG ndAeuav yia t {wnh toug TG
Teheutaleg PP, €va fund mou enevdlel oe epnopedata Kat dyyle o€ agfa ta
2.8 610. boAdpLa, 1o Ospraie Fund, peuctonohBnke kat 06nynoe oe anwAELEG
10 p€0o hedge fund, nou ayyiouv 10 5% dnwg deixvouv ta otowxela g Hedge
Fund Research.

Edv BéBawa kaveig ouykpivel ug (e ing Lehman f ing AIG pe auteg tou
Ospraie, ol (npieg 1¢ Blopnxaviag twv enBeTkwyv kepahaiwv gaivoviat moAU
MIKPOTEPEG, OPWG, autd aUviopa Ba aMGEE!

Apyo: AveBaivel kovtd ota 109 SoAapia

Avodikd Kuveltal n n Tou apyou otlg bleBvelc ayop£g epnopeupdtwy, PETd
NV €KPNEN O€ EyKataotaon anoBnkeuong NetpeAaiou oto TEEAG, Kal eV EKTL-
pdTaL 6T Ta aUEPIKAVIKG NETPEAdKA anoBEpaTa UNoXWwENoav TNV NEPAcKEVN
€B6opdda.

Auth tnv (pa n TN tou NpoBecplakoy cupBoAaiou Tou apyou napadoong
NoepBpiou evioxuetal 2,13 A 2%, ota 108,74 doAdpia 1o Bapéh. Eniong, n th
10U netpeaiou inou Mnpevt Bpioketat ota 103,28 boAdpta 1o BapéA, upnAd-
tepakatd 1,58 SoAdplah 1,55%.

YUpQwva PE TG EKTNCELG, Ta aUEPIKaVIKG anoBéuata apyoU unoxwpnoav
NV Nepacpevn eBoopada katd 2,5 ekat BapeAwa, and 1a 291,7 ekat Bapsha v
nepacpévn B8opGda, KaBwG OPLOUEVEG EYKATACTATELG MAPAREVOUV KAELOTEG
HETd 10 Népaoua Twv upwvwy fouotdBog kat A and tov KoAno tou Meg-
KoU.

Eniong, ta anoBépata Bevdvng extyudral ét unoxwpnaoav Katd 3,6 exkat Bapé-
A, and ta 184.6 exkat Bapéha pia eBdopdda vapltepa. Ta otoxela yia ta aple-
pkavikd anoBéuara Ba avakovwBolv apyotepa evidg NG NUEPAC,
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YMNEXQAE: Kapnaveg yua to nepiBaiiov

lepd npdota ot 22 Blopunxavieg, auvolikou Uyoug 1.410.000 eupw, enéBae
10 YMNEXQAE petd ano ehéyxoug twv EnBewpntwv MepilBaovtog. Ta peya-
AUtepa npéota eneBAnBnoav otnv Adoupiviov thg EMGdog, Uyoug 300.000
€UpW, TNV etalpeia Mévog AE ot Blopnxavikh neploxn BoAou, 150.000 supw
Kkat Tupdg AE dMa 150.000 eupw. Eniong Ba entBAnBoulv o€ eninedo neplpé-
peLag npdatiua cuvohikoU UWoug 495.000 eupw o€ 7 ENIXELPNOELG Kal OE €ni-
nedo Nopapxubv npdotipa ouvoAikoU Uyoug 315.000 eupw o€ 12 enxelpn-
O€1G. LUYKEKPLIEVa NpooTia eneBAnBnaav otig akdAouBeg etalpeieg: LA
FARM (Inveidg) 100.000 eupwd, A. KEAATAITHE & ZIA A E (EUBowa) 90.000 eu-
pcd, AANAIX A E. (MéMa) 80.000 eupwd, ANAEZANTEP E.IN.E. (IMéMa) 80.000 eu-
pw, AOOI L TE@ANIAH ETME (EuBota) 75.000 eupw, KONE= AE. (MéMa)
70.000 eupw, ZAT. ATTEAOY AB.E.E. ([EUBow0) 50.000 eupwd, E.EA. Toidhwv
(AEYAT) (Mnveldg) 40.000 eupwd, TPIKKH K/= EA L. (Mnveidg) 40.000 eupw,
BIX AE. (BoAog) 40.000 eupc, MAN. M. KPYZTAAAIAHZ AE. (IMéNa) 40.000
eupw, EYPHKA EAAAL AEE. (BoAog) 30.000 eupw, . MAPKOTIOYAQZ KAl
YIA O.E. (EUBola) 15.000 eupw, AIPOZOH AB.E.E. (EUBola) 15.000 eupw,
NEOXHMIKH INTEPNAZIONAA A E. (BéAog) 10.000 eupw, BIOMAR
HELLENIC ABEEI (BdAog) 10.000 eupw, IMAL AE. (B6Aog) 10.000 eupw,
AAMIEPTA AEE. (MéMa) 10.000 eupd kat BEZZAAIKO AE. (TMnveldg) 5.000
EUPW.

Texvikh OAupnuakn: Kepbdogpopia xwpig TOUSA

Képdn ixe oto e€aunvo n Texvikn OAupnakn, xwp(c va evornolovial ta ano-
teAéopatatng TOUSA, evad av evonoinBouv, eppavios auénpeveg (npieg. Ava-
AUTKGTEPQ, BleupuvBnkav ot {npieg g Texvikh OAupniakh and ocuvexi(ope-
veg dpaotnpidtnteg ato npwro €dunvo tou 2008, ota 9,04 ekat. eupw, évavil
{npiag Uwoucg 7.17 exart. ywa v avtiotoxn nepiodo 2007, evd avtiotowxa ta €-
TaPIKA KaBapd anoteAéopata PETa anod eopoug 10 A" e€aunvo 2008 avhBav
o€ (nuia nooou 3,9 ekat. evavl (npiag 2,05 exat. eupw NG avIioToXNG NEPLO-
Sou 2007.

Qot600, va onpelwBel 61L Ta evononyéva anoteAéopata (JETa ano popoud) a-
n6 ouvexi(opeveg Kal dlakoneloeg bpaotnplotnteg avinABav ag kEpdn 386,5 €-
kat. and ta onoia 395,6 ekat. eupw aPopoUv KEPSOG Adyw TNG N evornoinong
NG Npwnv Buyatpikng etalpeiag TOUSA kat ¢hpia 9,04 exat. and ta anoteAé-
opata twv ouvexiiouevawy paatnEoThtwy, évavtt (npiag 92.4 ekat. eupw G
avtlotoxng neptddou 2007.

ETE: OAokAnp@Bnke n e§ayopa tng Finansbank
OhokAnpwBNnKe n e€ayopd ano tov G0 e EBVIKAG Tpdnelag Twv JETOXWY

¢ Finansbank nou kateixav ot naAatof pétoxol (9,68 % tou ugloTtduevou pe-
ToXIKOU KepaAaiou g Finansbank).

0 KEPAOXxonos ypdgel

Goldman Sachs: Enevb0el 5 610. 60A. o K. Mndget

Mévovtag niotdg ot Bewpla tou «Na eiote dnAnotot 6tav ot Mot poBolvtars,
0 SleoekatoppuploUxog enevouTng, K. foudpev Mndaget ayopddel UETOXEG Né-
vie 610. boAapiwv atnv Goldman Sachs, poAG 6Uo NPEPEG PETd T petatponn
¢ oe 1pdneda holding. Ze pia nepiodo, 6rou n etalpeia avadntd aneyvuwopé-
va KepdaAala and Toug enevOuTES éxovtag xaoet nepinou 40% g a&lag ayopdg
NG T0 NPONYOUEVO £T0G, 0 K. MNAgeT péow tng etalpeiag tou Berkshire
Hathaway enevduel névie 81o. H5oAdpLa o€ NPOVOULIOUXEG PHETOXEG TNG
Goldman Sachs nou €xouv
péptopa 10%, AapBavovtag
napdAMNAa EyyUNGELS yla a-
YOPA KOWWV PETOXWV EML-
nAéov névie 610. GoAapiwy -
évavtt 115 6oAaplwv avd pe-

Aiapaote avpio oo KEPAOE

210 €161KO €vBeto Med & Business

roxlrﬁ— onore@hnore lps’oo ot «0 YGV[KOIC 6 [ €U8UVZT,7C
ENGUEVa NEVTE XPOVIa. In-
ELOVETAL MWCE N KOWN PETO- Tnc Vvyeth Hellas
! Gold Sachs ¢- s 7
Reooeeconnmons.  AVAAUEL TN OTOAINYIKI
¢ 5 ) ,
brov x. Mndget képbor 437 NG eTalpelac»

ekart. doAapiwv.MapdMnAa
pe tnv kivnon Mndoeet, n
Goldman avakoivwae eniong nwg oxedladel va dlaBéast ouldxiotov 2,5 dio.
SoAdpla og KowEg peToxEg. Kivnan nou gaivetal 6t evolagépet tnv Sumitomo
Mitsui Financial Group, 6eUtepn peyahUtepn tpdneda ing lanwvia, n onola ¢é-
petatva enBupel va enevbuoet otnv Goldman Sachs €dv npoxwpnaet og 6n-
poota npoaopd, dnwg petadibouv ta dieBvn péaa evnuepwang, MNaviwg, k-
npéownog ¢ pdnedag unootplEe Nwg N SMFG Sev éxel Npog 10 napdy
ox€61a yla ténolou g{boug enevbUoeLg,

EDF: E§ayopdlet tnv British Energy

Yup@wvnoe TeAkG n British Energy yua tv e€ayopd tng and tn yaMikh
Electricite de France, petd t véa avaBewpnuévn npdtacn nou tng uneBaie n
peyalUtepn etapeia Naykoopiwg otn Slaxelplon NUPNVIKWY avilbpaotpwy.
To tipnpa g ouppwviag avépxetat oe 12,5 610. atepAiveg (23 dio. boAdpla).

Zt. Kavakng: Luvepyaoia pe tnv Alma Libre

YAonowvtag T aTpatnyikh and@ach tng 6lo(knong TG yia ENEKTacn otig 6-
HOPEG YEWYPaPKE ayopég, n etalpeia Ltéhog Kavdkng Eekivnoe ouvepyaoia
pe T BouAyapwn etalpeia Alma Libre, pe tv onola, €xel unoypdyet ouppw-
v{a anoKAELOTIKAG Blavopng Twv NPotdvIwy NG otnv ayopd thg BouAyaplad,

KaAnonépa oag,..

#... Ot BepatopUAakeg aMalouv Béaelg petaty
T0U¢. Lehman Brothers kat Morgan Stanley,
aM\a kat Citigroup Kat Yevikotepa yia énota apie-
pKAviKN eneviuTKn Tpdneda akoUyetat OTL EXEL
npEABAnua, petaBBadouy Tig BEOELC TOUC O UYLE(G
TPANECES TOU XWPOU.

#... Akopa kat placements tou napeA8évtog, an’
6.1 paBaivw, enotpEpovial h otoug Baokoug
ETdXoug h og GAoUG EEvoug olkoug,.

#... To short elvat dvtwg pikpd. O dnolog peyaAag
OyKOG ouvaMaywv OTG TPANECEC oUVOEETaL e
autd Mou Kat enavaAnyn €xel ypawel 10 «K»,
nepl Yadikwv PEUCTOMONGEWV.

#... JUC 24/9/2008 0AoKANPWBNKE 0 TAKTKAG
(POPONOYIKOG €Aeyx0G Otn Blotép yia T xpnaon
2007 kat npoékuyav KataBANTéoL POPOL Kal MPo-
oaughoelg Uyoug 231.420,00 eupw. la 1o noodv
autd n etapela éxel oxnuatioel cUPEWvVa e 1a
AATL npoBAeywn oe nponyoUUEVEG XPNOELG
Uyoug 200.000,00 upw, ya v oroia ev Ba nit-
BapuvBolv ta anoteAéopata G etapeiag, yia oe
10 UNGAoIo Noad Twv 31.420,00 eupw Ba entBa-
puvBoUv 1 aNOTEAEOHATA TNG ETALPELNG OTO TEAOG
10U 2008. Tnv (la pépa de, ohokAnpwBnke n bla-
dikaoia E6pANONG NG aVWTEPW UMOXPEWONG,

#... H EBvikn 8eixvel va avidpd pe képdn ndvew
and 2%, m ouyun nou n lMepawdg unoxwpel
névw and 2% kat n Eurobank katd 0,76%. O
Evol bev aprivouv va npepioet v IvipaAdt, nou

Kal oNPEPA BEXETaL MUPA PEUTTONOINOEWY, E T
JETOXA va npaypatonolel xapnAd ota 6,26 eupw.

#... Katd ta dMa, Satnpeital n veupkdtnta otig
EUPWNAIKEC OYOPEG, e ToUG Oelkteg va Kataypd-
(POUV MEPLOPIOPEVES AMWAELEG KAl TOUG eMevOU-
T€C va avnouxolv yla v kaBuotépnon mou
napatnpeltal and MAEUPAg Tou aUEPIKAVIKOU
Koykpéaou yla v €ykplon Tou NePIpNIOU «OXe-
lou bidowang». Lnv aviingpa 6xBn tou Athavti-
KkoU 1a futures g Wall Street npostoydlouv 1o
€5a(og yla buvauké Gvolypa TG ayopdc, otov
anénxo g kivnong tou Warren Buffett va enev-
&Uogt omv Goldman Sachs.

[ava doUpe 1 Ba doUE...




